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BY THE COMMISSION:
L. Background

As part of our continuing purchased gas adjustment (PGA) true-up proceedings, an
administrative hearing was held in this docket on November 4, 2025. St. Joe Natural Gas
Company, Inc. was excused from attending the hearing. Florida City Gas (FCG), Florida Public
Utilities Company (FPUC), Peoples Gas System, and St. Joe Natural Gas Company, Inc.
(collectively, Gas Utilities) submitted testimony and exhibits in support of their proposed final
and estimated true-up amounts and their proposed purchased gas recovery factors. The testimony
and exhibits of the Gas Utilities, as well as responses to discovery, were placed into the record at
hearing. The Office of Public Counsel (OPC) also participated in this proceeding. We are vested
with jurisdiction over the subject matter by the provisions of Chapters 120 and 366, Florida
Statutes (F.S.), including Sections 366.04, 366.05, and 366.06, F.S.

Prior to the hearing, the parties reached Type 2 stipulations' on all issues identified for
resolution at hearing, with the Gas Utilities agreeing to proposed stipulations on all issues, with
OPC taking no position on these proposed stipulations. The proposed stipulations were presented
to us for approval. The proposed stipulations specified final and estimated true-up amounts and
purchased gas cost recovery factors appropriate for each Gas Utility. We accept and approve the
proposed stipulations as reasonable and supported by competent, substantial evidence of record,
as set forth below.

! A Type 2 stipulation occurs on an issue when the utility and the staff, or the utility and at least one party
adversarial to the utility, agree on the resolution of the issue and the remaining parties (including staff if they do not
join in the agreement) do not object to us relying on the agreed language to resolve that issue in a final order. OPC’s
position on each Type 2 stipulation stated herein is as follows: OPC takes no position on these issues nor does it
have the burden of proof related to them. As such, the OPC represents that it will not contest or oppose the
Commission taking action approving a proposed stipulation between the Company and another party or staff as a
final resolution of these issues. No person is authorized to state that the OPC is a participant in, or party to, a
stipulation on these issues, either in this docket, in an order of the Commission or in a representation to a Court.
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11. Decision

At the evidentiary hearing, Exhibits Nos. 1-20 on the Comprehensive Exhibit List and the
prefiled testimony of all witnesses as listed in Section VI of the Prehearing Order (page 4), Order
No. PSC-2025-0411-PHO-GU, were admitted into evidence without objection. The parties
waived opening statements and the filing of post-hearing briefs. Upon review of the entire
record, we accepted and approved the Type 2 stipulations on the issues as reasonable and
supported by competent, substantial record evidence. Upon approval of the Type 2 stipulations
set forth below, all issues for this proceeding were resolved.

We find the appropriate final purchased gas adjustment true-up amounts for the period
January 2024 through December 2024 are as follows:

FPUC/FCG $729,664 Under-recovery
Peoples Gas System $2,839,660 Over-recovery
St. Joe Natural Gas Company $83,036 Over-recovery

We find the appropriate purchased gas adjustment actual/estimated true-up amounts for
the period January 2025 through December 2025 are as follows:

FPUC/FCG $1,318,472 Over-recovery
Peoples Gas System $590,166 Under-recovery
St. Joe Natural Gas Company $19,227 Over-recovery

We find the total purchased gas adjustment true-up amounts to be collected during the
period January 2026 through December 2026 are as follows:

FPUC/FCG $588,808 Over-recovery
Peoples Gas System $2,249,493 Over-recovery
St. Joe Natural Gas Company $102,263 Over-recovery

We find the levelized purchased gas cost recovery (cap) factors for the period January
2026 through December 2026 are as follows:

FPUC/FCG 1.2769 dollars/therm
Peoples Gas System 1.16057 dollars/therm
St. Joe Natural Gas Company 1.049 dollars/therm

The above purchased gas adjustment charges shall be effective for all meter readings on
or after January 1, 2026, beginning with the first or applicable billing cycle for the period
January 2026 through December 2026.
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111. Conclusion

We find that revised tariffs reflecting the new purchased gas adjustments charges found
to be appropriate in this proceeding are approved. We direct Commission staff to verify that the
revised tariffs filed by the utilities to reflect the new purchase gas adjustment charges are
consistent with our decision.

Based on the foregoing, it is

ORDERED by the Florida Public Service Commission that the stipulations, findings, and
rulings set forth in the body of this Order are hereby approved. It is further

ORDERED that each utility that was a party to this docket shall abide by the stipulations,
findings, and rulings herein which are applicable to it. It is further

ORDERED that Commission staff shall verify that the revised tariffs reflecting the new
purchased gas adjustment charges are consistent with our decision herein. It is further

ORDERED that the utilities named herein are authorized to collect the purchased gas
adjustment amounts and use the factors approved herein effective with all meter readings on or
after January 1, 2026, beginning with the first or applicable billing cycle for the period January
2026 through December 2026 and continuing until modified by subsequent order of this
Commission. It is further

ORDERED that the purchased gas adjustment (PGA) true-up docket, while a separate
docket number is assigned each year, is an on-going docket and shall remain open.






