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QUESTION: 
Cost of Capitol:  

Page 42 of Witness James Coyne’s direct testimony indicated that he began his proxy group 
selection process with the 36 electric utilities followed by Value Line. Witness Coyne then 
proceeded to outline 8 selection criteria used to screen his proxy group. This screening process 
resulted in Witness Coyne’s proxy group being comprised of 14 different utilities as shown in 
Figure 10 and Exhibit JMC-3 of his direct testimony.  

Please provide the screening criteria results for the 22 other companies that ultimately did not 
make it into Witness Coyne’s proxy group.  

RESPONSE:   
Please see responsive document. 
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