
BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In Re: Application for authority 
to issue and sell mortgage bonds 
in an amount of $8 , 000,000 and 
common stock i n an approximate ) 
amount of $5 , 000 , 000 in aggregate) 
ne t proceeds by Florida Public ) 
Utilities Co . ) 

DOCKET NO. 920301-PU 
ORDER NO . PSC-92-038 5-FOF-PU 
ISSUED: 05/21/92 

________________________________ ) 
The following Commissioners participated in the d isposition of 

this matter: 

THOMAS M. BEARD , Chairman 
SUSAN F . CLARK 
J. TERRY DEASON 
LUIS J. LAUREDO 

ORPER AUTHORIZING FLQRIPA PUBLIC UTILITIES COMPANY TO 
ISSUE AND SELL fiRST MORTGAGE BONDS ANQ COMMON STOCK 

BY THE COl1MISSION: 

On April 2 , 1992, Florida Public Utilities Company (FPUC) 
fi led an application with the Florida Publ ic Service Commiss ion 
seeking authorization to issue and sell first mortgage bonds in an 
amount of $8 , 000,000 and common stock in a n approxi~ate a mount of 
$5 ,000 , 000 in aggregate net proceeds. 

Accord i ng to FPUC , it inte nds to use the net proce eds from the 
issuances to r e pay an outstanding line of credit a nd fina nce a 
portion of its 1992 construction requirements. FPUC ' s application 
was filed pursuant t o Section 366 .04, Florida Statutes , and i n the 
manner and form prescribed in Chapter 25-8 , Florida Administrative 
Code . 

Having revie wed the application, it is the finding o f this 
Commiss ion that the issuance of the above- discussed securi ties , 
within the limits described , will not i mpair FPUC ' s ab~l i ty to 
perform its services as a public ut i lity, are for lawful purpose 
within its corporate power, and that the application s hould be 
granted subject t o the conditions hereina ft e r s tated . 

Based on tho forego i ng, i t is 

ORDERED by the Florida Public Service Commission that the 
application of Florida Public Utilities Company for a utho r ization 
to issue and sell first mortgage bonds in an amount of $8,000, 000 
a nd common stock in an approximate amount of $ 5 , 000 , 000 in 
aggregate net proceeds is approved. It is furthe r 
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ORDERED that Florida Public Utilities Corporation shall file 

a consumma tio n report in comp liance wi th Rule 25- 8 . 009 , Florida 
Administrative Code, within ninety (90) days after the issuanc e of 

any securities pursuant to the authorization conferred by this 

Order . It is further 

ORDERED that the foregoing ~uthorization is without prejudice 

to the authority of this Commission with r espect to rates, service , 

account, valuations, estimates of determinations of costs, or any 

o ther matter whatsoever now pending or whic h may come befor~ the 

Commission, as provided in Section 366.04, Florida Statutes. 

By ORDER of the Florida Public Service Commission, this 21st 

d~y of ~. ~· 

(SEA L) 

f>tRC: bmi 

920301a . bmi 

NOTICE Of FURTHER PROCEEDINGS OR JUDICIAL REVI~ 

The Florida rublic Service Commission is required by Sect1o n 

120.59(4) , Florida Statutes, to notify parties of any 

administrative hearing or judicial review of Commission ord~rs that 

is available under Sections 120. 57 or 120 . 68 , Florida Statutes, as 

well as the procedures and time limits that apply . This notice 

should not be construed to mean all requests for a n administrative 

h ring or judicial review will be granted or result in the rel ief 

oought . 

Any party adversely affected by the Commission ' s final action 

in this matter may request: 1) reconsiderat1on of the decision by 

tiling a motion for reconsideration witn the Directo r, Division of 

Records and Reporting within fifteen (15) days of the issuance of 
hio order in tho form prescribed by Rule 25-22 . 060 , Florida 

Admlnistra tive Code; or 2) judicial review by the Florida Supreme 
c ourt in tho case of an electric , gas or telephone utility or the 
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First District Court of Appeal in the case of a water or sewer 

utility by filing a notice of appeal with the Director, Division of 

Records and Reporting and filing a copy of the notice of appeal and 

the filing fee with the appropriate court . This filing must be 

completed within thirty (30) days after the issuance of this order, 

pursuant to Rule 9 . 110 , Florida Rules of Appe l late Procedure . The 
notice of appeal mu~t be in the form specified in Rule 9 . 900 (a), 

Florida Rules of Appellate Procedure. 
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