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BEFORE THE FLORIDA PUBLIC SERVICE CO!'IMISSJON 

In Re : Petition for cha nge in 
AFUDC rate by Florida Power 
and Light Company. 

DOCKET NO. 920463 - El 
ORDER NO. PSC-92 -1 03 3 - fOF - EI 
I SSUED : 09/23/92 

The following Commissioners participated in the dispo si ti o n o f 
this matter : 

THOMAS M. BEARD , Cha1rma n 
SUSAN F . CLARK 

J . TERRY DEASON 
BETTY EASLEY 

LUIS J . LAUREDO 

NOTICE OF PROPOSED AGENCY ACTJON 

ORDER GRANTING REVI SED AFURC RATE 

BY THE COM11ISSION: 

NOT ICE IS HEREBY GIVEN by the Florida Publ ic Servi ce 
Commission that the action discussed herein is prelimi nary in 
nature a nd will become final unless a person whose interes t s a re 
ad versely affected files a petition for a 1o rmal proceedi ng , 
pursuant to Rule 25- 22 . 029 , Florida Administrative Code . 

On May 15 , 1992, Florida Power and Light Company (fPL) 
requested that their Allowance fo r Funds Used During Cons truc ti o n 
(AFUDC ) rate of 8. 46\ be incr eased to 8 . 61\ , effective January 1, 
1992 . The computation of this AFUDC rate used FPL' s 13-month 
average capita l structure for t he period ended December 31 , 199 1, 
a return o n e quity of 12. 80\ approved by thi s Comm i ss i on in Order 
No . 22490 , and is in accorda nce with our Rule 25- 06 . 01 41 , Fl orida 
Administrative Code. 

We fi nd that FPL ' s r e quest is reasonable and i n acr o rd with 
ou r applicable rule , and we approve it . 

Bas ed on the for egoing , it is 

ORDERED by the Florida Public Service Comm i ss ion thot 
e ffective January 1, 1992 , the AFUDC rate f o r Flor i d a Powe r and 
Light Company is hereby set at B. 61 \ based upon the 1 J - mo nth 
a verage capital structure for the period ended Decembe r 31, 1991. 
I t is furthe r 
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ORDERED that the appropriate compounding month ly r ate t o 
maintain a simple rate of 8 . 61\ is . 0069065 . It i s furth · r 

ORDERED that, in the eve nt that no timely protes t is r ece1ved , 
this docket shall be closed and the AFUDC rate of 8 . 6 1\ sh~l l be 
effective as of January 1, 1992 . 

By ORDER of the Florida Publi c Service Commi ss i o n this 2J rd 
day of seotember , ~. 

(SEAL) 

MCB:bm .1. 

NOTICE OF FURTHER PROCEEDINGS OR_J_I.J..Q.li' I AL _Bf.V _EH 

The Florida Public Service Commission i s require d by Sect i o n 
120 . 59(4), Florida Statutes , to notify parties o f an y 
administrative hearing or judicial review of Commission o rders that 
is a vailable under Section s 1 20 .57 or 120. 68 , Florida St a tutes , as 
well as the procedures and time limits that apply . Thi s notice 
s h ould not be construed t o mean all requests for a n admini s trat ive 
hearing or judicial review will be granted or result in the reli ef 
sought . 

The Commission ' s decision on thi s tariff i s interir in na ure 
and will become final, unl ess a person whose substantial i nte r es s 
are affected by the action proposed files a petition f o r a f o r mal 
proceeding , as provided by Rule 2 5- 22 . 036( 4), Fl o rida 
Administrative Code, in the form provide d by Ru 1 e 
25 - 22 . 036 (7) (a) (d) and (e), Florida Administrative Code . This 
petit1on must be received by the Director, Division of Records and 
Reporti ng at his office at 101 East Gaines Street, Tallahassee , 
Florida 32399-0870 , by the close of bnsiness on October H. 1992 . 

In t h e absence of such a petition, this Order s hall become 
f ina l on the day s ubsequent to the above date . 
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Any objection or protest filed i n this doc k e t be f o re the 
i ssuanc e date of this Orde r is considered abandone d unles s i t 
sa tis fies the foregoing conditio ns and i s renewed wi thin t.he 
spec ified protest period. 

If this Ord e r becomes final on the date d e scribed above , any 
p a r ty adversely affected ma y request j ud i c ial review by the Florid a 
Supreme Court i n the case of an electric , gas or t elephone utility 
o r by t he First District Court of Appeal i n t h e case of a water o r 
sewer util ity by fili ng a notice of appeal with the Director, 
Di vi s ion of Re c ords a nd Reporting and filing a c opy o f the no ti ce 
o f appe al and the filing fee with the a ppropr i ate court . Th is 
fil ing must b e completed with in thirty (30) days o f the date thi s 
Orde r becomes final, pursuant to Rule 9.11 0 , Florida Rules o f 
Appellate Procedure. The n otice of appeal mus t be in the f o r m 
specified i n Ru le 9 . 900(a) , Fl o rida Rule s of Appell a t e Procedure . 
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