BEFORE THE FLORIDA PUBLIC SERVICE COMM1SSION
IN RE: Proposed Rule 25-14.013, DOCKET NO. 920865-PU
F.A.C., Accounting for Deferred
Income Taxes Under SFAS 109 ORDER NO. PSC-92-1065-NOR-PU

)
)
)
) ISSUED: 09/25/92
)

NOTICE OF RULEMAKING

NOTICE is hereby given that the Commission, pursuant to
section 120.54, Florida Statutes, has initiated rulemaking to adopt
Rule 25-14.013, F.A.C., relating to accounting for deferred income
taxes under SFAS 109.

The attached Notice of Rulemaking will appear in the October
2, 1992 edition of the Florida Administrative Weekly.

No hearing will be held because the rule relates exclusively to the
Commission's organization, procedure or practice.

Written comments or suggestions on the rule must be received by the
Director, Division of Records and Reporting, Florida Public Service
Commission, 101 East Gaines Street, Tallahassee, FL 32399, no later
than October 23, 1992.

By ORDER of the Florida Public Service Commission this 25th
day of September, 1992.

Division of Records & Reporting
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FLORIDA PUBLIC SERVICE COMMISSION

DOCKET NO. 920865-PU

RULE TITLE: RULE NO.:

Accounting for Deferred Income Taxes Under 25-14.013

SFAS 109

PURPOSE AND EFFECT: The purpose of Rule 25-14.013, F.A.C., is to
provide guidance for the implementation of Financial Accounting
standards Board Statement of Accounting Standards No. 109, issued
February of 1992, (SFAS 109) and the treatment of excess or
deficient deferred income tax balances when there are changes in
federal and state income tax rates; to establish the ratemaking
treatment of deferred income taxes and regulatory assets and
liabilities created at implementation of SFAS 109; and to require
the implementation of SFAS 109 to be revenue neutral.

SUMMARY: The rule states that the implementation of SFAS 109 shall
be revenue neutral, defines various terms used in the rule, states
how the deferred taxes and regulatory assets and liabilities
required on implementation shall be calculated, details the
recalculation necessary to state those and existing deferred taxes
and the above-mentioned regulatory assets and liabilities, and
states what shall be done when either federal or state income tax
rates change. The rule also specifies the ratemaking treatment cof
deferred taxes and regulatory assets and liabilities related to
implementation of SFAS 109 and states that these items are to be

recorded in whatever accounts are provided for that purpose at the
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time of implementation.

RULEMAKING AUTHORITY: 350.127(2), F.S.

LAW IMPLEMENTED: 366.05(1), 364.03, 364.035, 367.121(1)(a), F.S.
WRITTEN COMMENTS OR SUGGESTIONS ON THE PROPOSED RULE MAY BE
SUBMITTED TO THE FPSC, DIVISION OF RECORDS AND REPORTING, WITHIN 21
DAYS OF THE DATE OF THIS NOTICE FOR INCLUSION IN THE RECORD OF THE
PROCEEDING.

NO HEARING WILL BE HELD BECAUSE THIS RULE RELATES EXCLUSIVELY TO
THE COMMISSION'S ORGANIZATION, PROCEDURE OR PRACTICE.

THE PERSON TO BE CONTACTED REGARDING THIS RULE AND THE ECONOMIC
IMPACT STATEMENT IS: Director of Appeals, Florida Public Service
Commission, 101 East Gaines Street, Tallahassee, Florida 32399.

THE FULL TEXT OF THE THIS RULE IS:

(a). "Statutory amounts." The accumulated deferred
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(b). "Non-statutory amounts." The accumulated deferred

taxes ii 2
or (i)(9) of the Internal Revenue Code.
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taxes that are not subject to §203(e) of the Tax Reform Act of
1986.
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asset or liability account.
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Specific Authority: 350.127(2), F.S.
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Law Implemented: 366.05(1), 364.03, 364.035, 367.121(1)(A), F.S.
History: New

NAME OF PERSON ORIGINATING PROPOSED RULE: Ann Causseaux

NAME OF SUPERVISOR OR PERSON(S) WHO APPROVED THE PROPOSED RULE:
Florida Public Service Commission.

DATE PROPOSED RULE APPROVED: 09/15/92
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