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 BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION


	[bookmark: SSInRe]In re: Petition for approval of amended standard offer contract (Schedule COG-2), by Duke Energy Florida, LLC.
	[bookmark: SSDocketNo]DOCKET NO. 20250054-EQ
[bookmark: OrderNo0211]ORDER NO. PSC-2025-0211-PAA-EQ
ISSUED: June 18, 2025




[bookmark: Commissioners]The following Commissioners participated in the disposition of this matter:

MIKE LA ROSA, Chairman
ART GRAHAM
GARY F. CLARK
ANDREW GILES FAY
GABRIELLA PASSIDOMO SMITH


NOTICE OF PROPOSED AGENCY ACTION
[bookmark: OrderTitle]ORDER APPROVING DUKE ENERGY FLORIDA, LLC’S 
AMENDED STANDARD OFFER CONTRACT AND RATE SCHEDULE (COG-2)


BY THE COMMISSION:

	NOTICE is hereby given by the Florida Public Service Commission that the action discussed herein is preliminary in nature and will become final unless a person whose interests are substantially affected files a petition for a formal proceeding, pursuant to Rule 25-22.029, Florida Administrative Code (F.A.C.).

Case Background
Section 366.91(3), Florida Statutes (F.S.), requires each investor-owned utility (IOU) to continuously offer to purchase capacity and energy from renewable generating facilities (RF) and small qualifying facilities (QF). Rules 25-17.200 through 25-17.310, F.A.C., implement the statute and require each IOU to file with the Commission, by April 1 of each year, a revised standard offer contract based on the next avoidable fossil-fueled generating unit of each technology type identified in the utility’s current Ten-Year Site Plan (TYSP). On April 1, 2025, Duke Energy Florida, LLC (DEF) filed a petition for approval of its amended standard offer contract and rate schedule COG-2 based on its 2025 TYSP. We have jurisdiction over this amended standard offer contract, pursuant to Sections 366.04, 366.041, 366.05, 366.055, 366.06, and 366.91, F.S.

[bookmark: DiscussionOfIssues]Analysis
Section 366.91(3), F.S., and Rule 25-17.250, F.A.C., require that an IOU continuously make available a standard offer contract for the purchase of firm capacity and energy from RFs and QFs with design capacities of 100 kilowatts (kW) or less. Pursuant to Rules 25-17.250(1) and (3), F.A.C., the standard offer contract must provide a term of at least 10 years, the payment terms must be based on the utility’s next avoidable fossil-fueled generating unit identified in its most recent TYSP or, if no avoided unit is identified, its next avoidable planned purchase. In its 2025 Ten-Year Site Plan, DEF has identified a 245 megawatt (MW) natural gas-fueled combustion turbine as the next avoidable planned generating unit. This unit has a projected in-service date of June 1, 2033, with planned construction beginning in January 2029.
Under DEF’s amended standard offer contract, the RF/QF operator commits to certain minimum performance requirements, based on the identified avoided unit, such as being operational and delivering an agreed upon amount of capacity by the in-service date of the avoided unit. In this way, the RF/QF thereby becomes eligible for capacity payments in addition to payments received for energy. The standard offer contract may also serve as a starting point for negotiation of contract terms by providing payment information to an RF/QF operator in a situation where one or both parties desire particular contract terms other than those established in the standard offer.
In order to promote renewable generation, we require each IOU to offer multiple options for capacity payments, including the options to receive early or levelized payments. If the RF/QF operator elects to receive capacity payments under the normal or levelized contract options, it will receive as-available energy payments only until the in-service date of the avoided unit (in this case June 1, 2033). Thereafter, they begin receiving capacity payments in addition to firm energy payments. If either the early or early levelized option is selected, then the operator will begin receiving capacity payments earlier than the in-service date of the avoided unit. However, payments made under the early capacity payment options tend to be lower in the later years of the contract term, because the net present value (NPV) of the total payments must remain equal for all contract payment options.
Table 1 contains DEF’s estimates of the annual payments for the normal and levelized capacity payment options available under the amended standard offer contract to an operator with a 50 MW facility operating at a capacity factor of 95 percent, which is the minimum capacity factor required under the contract to qualify for full capacity payments. Normal and levelized capacity payments begin with the projected in-service date of the avoided unit (June 1, 2033), and continue for 10 years, while early and early levelized capacity payments begin two (2) years prior to the in-service date, or January 2031 in this case.
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Table 1
Estimated Annual Payments to a 50 MW Renewable Facility
(95% Capacity Factor)
	Year
	Energy Payments
	Capacity Payment

	
	
	Normal
	Levelized
	Early
	Early Levelized

	
	$(000)
	$(000)
	$(000)
	$(000)
	$(000)

	2026
	13,585
	-
	-
	-
	-

	2027
	13,799
	-
	-
	-
	-

	2028
	13,538
	-
	-
	-
	-

	2029
	12,569
	-
	-
	-
	-

	2030
	12,141
	-
	-
	-
	-

	2031
	12,905
	-
	-
	7,679
	8,441

	2032
	14,327
	-
	-
	7,807
	8,444

	2033
	15,628
	5,952
	6,493
	7,938
	8,447

	2034
	16,721
	10,374
	11,135
	8,071
	8,450

	2035
	18,488
	10,547
	11,140
	8,206
	8,454

	2036
	19,381
	10,724
	11,144
	8,344
	8,457

	2037
	20,071
	10,904
	11,149
	8,484
	8,461

	2038
	19,203
	11,087
	11,153
	8,626
	8,464

	2039
	19,829
	11,272
	11,158
	8,770
	8,468

	2040
	21,259
	11,461
	11,163
	8,917
	8,472

	2041
	21,474
	11,653
	11,168
	9,067
	8,476

	2042
	20,957
	11,849
	11,173
	9,219
	8,480

	2043
	21,180
	12,047
	11,178
	9,374
	8,484

	2044
	20,761
	12,249
	11,184
	9,531
	8,488

	2045
	21,124
	12,455
	11,189
	9,691
	8,492

	Total
	348,940
	142,575
	140,427
	129,723
	126,975

	Total (NPV)
	172,068
	54,425
	54,425
	54,425
	54,425


Source: DEF’s Response to Staff’s First Data Request.[footnoteRef:1] [1:  Document No. 02948-2025, filed Apr. 17, 2025, in Docket No. 20250054-EQ, In re: Petition for approval of amended standard offer contract (Schedule COG-2), by Duke Energy Florida, LLC. ] 

DEF’s amended standard offer contract, in type-and-strike format, is included as Attachment A to this Order. The changes made to DEF’s tariff sheets are consistent with the updated avoided unit. Revisions include updates to calendar dates and payment information, which reflect the current economic and financial assumptions for the avoided unit.

Decision
We find that the provisions of DEF’s amended standard offer contract and the associated rate schedule COG-2 conform to the requirements of Rules 25-17.200 through 25-17.310, F.A.C. The amended standard offer contract offers multiple payment options so that a developer of renewable generation may select the payment stream best suited to its financial needs. Therefore, we will approve this amended standard offer contract and rate schedule COG-2. 

	Based on the foregoing, it is
	
	ORDERED by the Florida Public Service Commission that Duke Energy Florida, LLC’s petition for approval of amended standard offer contract and the associated rate schedule COG-2 is granted.  The amended standard offer contract and the associated rate schedule COG-2, attached hereto as Attachment A, are approved as filed.  The standard offer contract and the associated rate schedule COG-2 conform to the requirements of Rules 25-17.200 through 25-17.310, Florida Administrative Code.  Further, the amended standard offer contract offers multiple payment options so that a developer of renewable energy may select the payment stream best suited to its financial needs.  It is further

	ORDERED that the provisions of this Order, issued as a proposed agency action, shall become final and effective upon the issuance of a Consummating Order unless an appropriate petition, in the form provided by Rule 28-106.201, Florida Administrative Code, is received by the Commission Clerk, 2540 Shumard Oak Boulevard, Tallahassee, Florida 32399-0850, by the close of business on the date set forth in the “Notice of Further Proceedings” attached hereto. Potential signatories are hereby made aware that, if a timely protest is filed, Duke Energy Florida, LLC’s standard offer contract may subsequently be revised.  It is further

	ORDERED that in the event this Order becomes final, this docket shall be closed.

[bookmark: replaceDate]	By ORDER of the Florida Public Service Commission this 18th day of June, 2025.




	[bookmark: bkmrkSignature]
	[bookmark: _GoBack]/s/ Adam J. Teitzman

	
	ADAM J. TEITZMAN
Commission Clerk


Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399
(850) 4136770
www.floridapsc.com

Copies furnished:  A copy of this document is provided to the parties of record at the time of issuance and, if applicable, interested persons.


JLA





NOTICE OF FURTHER PROCEEDINGS OR JUDICIAL REVIEW

	The Florida Public Service Commission is required by Section 120.569(1), Florida Statutes, to notify parties of any administrative hearing that is available under Section 120.57, Florida Statutes, as well as the procedures and time limits that apply.  This notice should not be construed to mean all requests for an administrative hearing will be granted or result in the relief sought.

	Mediation may be available on a case-by-case basis.  If mediation is conducted, it does not affect a substantially interested person's right to a hearing.

	The action proposed herein is preliminary in nature. Any person whose substantial interests are affected by the action proposed by this order may file a petition for a formal proceeding, in the form provided by Rule 28-106.201, Florida Administrative Code.  This petition must be received by the Office of Commission Clerk, 2540 Shumard Oak Boulevard, Tallahassee, Florida 32399-0850, by the close of business on July 9, 2025.

	In the absence of such a petition, this order shall become final and effective upon the issuance of a Consummating Order.

	Any objection or protest filed in this/these docket(s) before the issuance date of this order is considered abandoned unless it satisfies the foregoing conditions and is renewed within the specified protest period.
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wastewater dischorge, wetlands. entangeed species. protected properties, suroundiag lazd
use, zoning for the Facility. associnted linear faclires and support of aad opposirion to the
Fueilty.

+ Listthocmissioniefinear dischrge tunis the Facility will meet and deseuibe indetail the polftion.
cuntrul eopipment (o be used 1o et lhese s

VL EACILITY DEVELOFMENT AND PERFORMANCE

* Subunic » doailed cagineorins, procurement, consiruction, starmp nd conuacicial operation
Sehedule, The schecule sl imcluck milestonés lor iz scguisium, cngincering ghascs, sclction
of the major equipment vendors. sreTiect engireer, and Faciliy operator. sceam st integration
oud dclivery of major cquipment. & disevssion of the enseentscamva of ench milosoone should also
b meludod where spplicabl.

« Attach s dingemn of e power block armumgement. Provide s Tislof the major cquipment vendors
and the name and modst number of the major equipment to be insalled

= Provide 3 defiled descrigtion o the rapased emvirommentsl contiol echnalogy for the Facility
a8 descuibe e copsbiltis of he proposed eskmology.

« Amach preliminary flow diageans o the steam system, seater sgsiem, aud fel sysiens, 202 masin
wlcertcal one fine dinggana for the Facily.

St the cxpocred heat rae (V) at 75 doguees Tabentici for Loads of 100%. 75% aud 50%.
T auditio, atach a profinuinsry et balaace Gt th Paility.

FINANCIAL

= Provids DKF with snsursuces fht the prognsed RAQF project ix financially viahle in accordnce
il FPSC Rulc 25-17.0832(4 ¢ by sutuching » dotaled pro-[omnw cash flow analysis. The pro-
Forma st include, % 3 minimum, the fllowing assumpions far ach yearof die prejest.
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© Avmu Praject Rovemncs

© Copacity Payments (S and SIKWiMa,)
® Variable O&M (5 and $2MWh)

* Fnergy (S wnd SATWR)

© Tipping Fosa (S ond S0}

° Tnlorest come

* Cher Revenuss

° Variable 0&M Bscoltion (4w}

* Hnergy Hscalation (.}

= Tigping Fes Tscalation (%'t

o Anmual Project Expense.

Fiscd O (S und SAWAT0)
Variable ORN (5 and SMWh)
Erorgy (5 and $3MWh

Propeety Taces (5)

Tuuranee (5

Lmission Complisace ($ and $MWh)
Depeeciation (3 ead ¥y

Oihce Exponses (5)

Fixed O&M Escalaron (33
Variable OLM Escalition (tyr.)
Fnergy Fcalation (4457

« Other Projoet Infornation

Tustalled Co o the Pty (5 wnd SAW)
Commitad Cacity (kW)

Avernge Lt Rare - LIV (MUBIUAWE
Federal Incorme Tas Rere (%)

Facility Capaoiy Factor (1)

Encrgy Sokd o DEF (MWh)

 Permanent Financing

¥ Permsnent Vinaacing Tecm (yt.)
* " Projcct Capital Strcturs (perccatage of long-term dr, subordinaicd debt,
w cxeanpt dobt and quits
Fimimeing Costs st o longeteem debt, subordimated e, fax exempt deb
and ety
* Annual Inerest Lixpense
Annual Dt Service (51
* " Amorization Schodulc (beginning balance, intorest cxpense, principal
Teduction, ending bulnce)
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= Provide delai of the financing plan for the project and indicate swhether the project will be
nou-recontse praject financed. I it will not be project financed pleese explai the alternative
finaucing anaugement

o Submuil financial statements lor the Lust o years on the prineipals afthe preject. and provide
wn llustratian uf the prejeet sumentip truclure.
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APENDIXD
0

DUKI ENERGY FLOKIDA, LLC
RENEWABLE OR QUALIFYING FAS
STANDARD OFFER C:

RATE S

CHEDULE 0G-2

‘Capitalired teemms il aherwise delined herein have the mesing axeribed (o them i the
Standard Offec Cantrac for the Purchase of Lim Capacity aud Linerey from « Reucwabls
Lnergy Producer or & Qualifying Laciliy less than 100 kW

SCHEDULE

€02, Firm Capacity und Frergy from 4 Renewable Facility RF{QF") or s Qualilying
Facilty less than 100 kW (“017)

AVAILABLE

TOEF will, under the prusisions uf i schecdule and the Contract Lo whveh this Appendix is aluached
and incorporated inus by reference, purchese fim capacily and energy offered by 8 RF/QF us
defined in the Comtmct, DIL’s obligation 1 conteact o purchase fim capaeity from such RIFQU
by means of this schedule and the Coatevet will continve uo later than the Lspiracion Dote,

APPLICABLE

Ta RFHQF as defined in the Contact produsing capacity and energy Gor sale (0 TEF on a fiam
basis pursuat o the ferms and condifions of fhis schedule and the Conttact, *Licm Capacity and
Linergy” are described by FPSC Rule 25+17.0832. 1.4,C.. aud are capacky aad enerey produced
and sold by a R/QF pursuant to the Contract provisions addcessing (amoug othor hings) quartity,
e and reiabiliy of deffvery.

CHARACTER OF SERVICE

Purchases widin the reniory served hy DL shall be,atthe cpion of DL, single or hree phase,
si-bertz alicrating curcit at any zvailable standaud DEF voliage. Pucchases fiom outside the
warttony srved by DEF shall b thice phase, 60-hertz alternsting cuncat 4t the voltege lovel
avarlahle al the interchange point hetsean DRF and the eniry delivering the Fim Capacity and
Energy lrom the RFQF.
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Pusehases under this schedule are subject 10 LPSC Rules 2517.00 through 2517310, E.A.
and e limited 10 those REAQFs which:

A Aredefined in the Conuract;

B, Liveoue a Coatract:

RATES FOR PURCHASES BY DER

Firn Capacity and Exorgy are puuchased arunit sast i dofss e idlowart per morth end cons
pev kilowat-hour, cspeclively. based on tho valuo of doferring addilional eapacity roquired by
"TEF. For the purpose of i sthedule, an Avoidad Uit has een Ussiguated hy DFF. DEF's next.
Aveidend Thit hus b denified in Sextion 4 of the Contract. Schedule 1 ta thix Appendix
describes the meshodology ussd (0 calculate payenens schedules, gsneral temus, and condions
applicable ta the Confract filed and appraved pursuant to 1PSC Rules 25-11 080 thrcugh 25-
17,310, FAC.

A Fim Capacity Rutes

Lour options, A through D, 9 se forth beiow, are available or payaients of i capacity
that s produced by a KIQI and delisered i DY, Onge selected, an opiion shall remain
in cffoer or the tecn of tho Contracr. Excanplary payracnt schdules, shoswn below, contaia
the monrhty ate per kilowart of finn Capacity which the REAQF has contractually
committed (o deliver Lo EF and are based on 4 conact wrm which extends tiough the
Termination Date in Section 4 uf the Contraet. Taymen schedules or ather contrt ferms
will be made avaiable to auy RIFOL" upon squsst and mey be calculsted bosed on the
methodologics deseribed in Schedule 1. The correnily approved parameters used o
aalculae the Following scteduls oF payments are found in Sehodule 2 t this Appendi.

Option A - Fixed Vallue of Deferal Paymens - Nomal Gipacily

Payment schedules under ths option are based on the value of @ yeac by-year deferral of
DLIs Avoided Unit with an in-service date as of the Avoided Unit ln-Service Date in.
Scetion 4 of the Conteact, coleulated in socontance with FPSC Rule 25-17.0832. F.A.C..
s dosoribeud in Sehodulo | Onco this option is solosted, the curreat schedul: of paymmers.
shall rernain ffxed and i1 et throuighou the lemt o e Contract. The puyiem schedule
or this aptiom ollows i Table 3.
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Optian B - Fixed Value ol Defens] Payments - Farly Capasity

Payment schedules uade this aption are bascd wpo fhe carly capital cost cowpoent of
he viloe of a year-hy-yea defetral of the Avoided Unit, “The e “eacly” wich tespect to
Option B means that thesc paymonis can sartprior o the antiigarcd in-service datocf the
Asoited Unit; providsd, haweevor, tat under no circumstanees ouay payoments begin bofors
thix RFAQF i, livering Firm Capacity and Energy la DEF pursam t the werms of the
Comract” When his option i selected, the Capacity Taymens shall be mede monthly
Commencing o carlicr than the Capacity Uelivery ate of the KIFQY and caleulated as
shovn on Schedule 1. Capasity Pasments wader Opeion 13 do not cesul s a prepayiment
o oreate a furure benctit

The RFAQF shull select the month und year in swhich the defiveries of fivm cupacity and
enengy (0 DEF ure 1o commencz and Capatity Payments are a st DRF will pside the
RISQE it schedule of capacity payment rates based om the month and year in which
the deliveries of firm capacity and etietus are (o commeage and the tenm of the Contract,
The osomplary payment schedules in Table 3 is basod on a conteact ot that begins on the
Excinglary Eacly Capacity Payment Date in Scction 4 of the Contract.

Pasituens schedutes under chis option are based upo th levelized capital cost compnent
ofthe vafue ofa yoar-by-ear deferral of he Axoided Linit. The capitl portion of Capaeity
Pagmuents wndor this option shall cansist of equal meatly payments aver he term of tho
Contract caleulated s shown an Sehedule . The fised operstion and miintennce portion
of Capusity Taymeats shall be equal (0 the value of the yearby-vear deferma of fixed
opesation and mstenance expense associated with the Avaided Ui, ‘Lhess calculations
ave show i Schedole 1. The pagueat schedule for this option f convained in Table 3.
Capacity Paymonts uader Opiion €. do ot osnt ina prepeyment o ercate a e boncfit.

Optian 1) - Fixed Vallue of Deferral Payment - Furly Levelized Capasit

Poyment schedvles wnder this option arc based upon the carly levelized capital cost
Somponent of the value of @ vear-by-yeae deferal of the Avoided Unit. Ihe cepical porion
of Capacity Paymeats undor his cption shall consist of cqual monthly paymonts over the
ter of the Contrct, valculated a5 shawn on Sehedule 1. The fiscd aporation and
vaintenance expense hall be caleulued us shown in Schedule 1

Ihe R shal select the month s year in whish the deliveries of i capscity and
energy 10 DL ace 10 commence and Capacey Payanentsre o siat. DI will provide the
RFIQF with a schodule of capacity pymvent eics based on the month aad yoar in w

e defiveios of frm capacity and sncray aro o commencs and the o of he Contaet.
The exerplor puyment schedule in Tuble 3 v based cn s comtract e tht begims on the
Fxeruplay Farly Capacity Payment Dt i Section 4 of he Contract

1S3UED 2. davse s, Dieclor,Raes 8 equlatory Sy -FL
EFFECTIVE. dyni 26 2018

60




image56.jpeg
Tocket No. 20250054-FQ Attachment &

Thate: May 21,2025 Page 56 ol 70
DUKE SECTION No X
R merenim v
R =iEREkCY: g e e
SHEET WO, 8455
ranLE 3

EXAMPLE MONTHLY CAPACITY PAYMENT IN S4W/MONTH
DEF'S Junc I, 2032 2033 Undesigasted CT
Renewahte or Qualiying Fucilily Standurd Offer Conlrac Avoided Cepacity Paymerts

(FEWMORTLY
Dption A Optian B Qption € Option D

Nomal Early Lewlind  Early Lovelized
Capuity Gapacity Capacity Capuity

Contract Payment Sirting Taymen: Surting  Dagmen Staring  Pagment Stnting

Yeur on the Avoided onthe o the Avolded on e

Unit li-Servies Lixemplary Uit In-Service Lgemplary
Dan Capaciy Dute Capacity

Payment Drte Payomon Dae
2471309 5451423
ey by
3170 ey ey ptyers
HASL2 S01376 HI8 26 A4514.24

+HIB1758 2201399 1827 2914

LLASIZT Peviry:) Lis0182? 241225
R 231346 ey 9241426
e trory et T ey}
peien) o231 I8 5331407
H3200 Sa415.00 +HE3U8.31 HEBLI2K
HhesI9 2 381546 1831 5241429
Lae1975 9261570 Pt 5251426
A8 2261598 IR 5251430

1. The Capacity Payiment schedules comtained i this Contract assune & ot of e
yeary from the Axoided Uil T-Service Tute. Tn the event (o RF/QF requests a
et greater than ten yeons but Iavs than the Acuiied Ui Life then DEF shall
prepare o schedule of C apaciry Paymens for the requested tern. uch Capacity
Payment rrics shall b calculated wilzing the valos-of-deforal methodology
deseribed in FPSC Rule 25-17.0832(6).
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2 The RFQF moy slsu request an shtermaiive Gapacity Payment mte strea frim

TSEF a authorized by Rule 25-17.250(4). Regandlexs of the Capecity Payment
e strcan requested by the [KIQL, the cumalative preseut valu of e capital
cost pes ments made (o he RIZOF ovet he term of the Conteact shall not excesd
the curmutative prusont valus of the enpita cost paywmonts hed such paginets buen
s pursuant 1o FPSC Rule 25-17.0832(d)igX). Fisod oportion and
mismenance expense shall be caltuoted to canform with FPSC Rule 25
17.B832(60). Such an alenvalive Capacity Payment ate shall be suhject 0 the
Temmination Y in Appendix 1.

I tho oveat that alteraative Capacity Pagmont sates arc agreed upon, such
Capaciry Paynent mtc sehodule shall boatached to the Contractin Appondix E.

B EnergyRues

1 Thoonergy tate, in evals pec Kilowatt-honr (#AWh), shall b based on DEF'S actual
sty avoided cnergy cones sehich are calculated by TYRF in accordsnce with FPSC
Rulle 25170825, A C.

e salculation of peyments o (he RUQI shall bs based on the sun over all hours.
of the billing porind, of the product of each hour's avoided erorgy cast fimes the
amount of cacrey (kWhy dolivered to DEF from the Facilicy for hat hou. All
purchises. shull be wdjusted for Tivses o the poini of metering 1o fhe point of
inléncanncion.

2. Uponrequest ofthe RITQL, LI shall provide the RIQU the aption of receiving
cncrgy paymonts based cn DEF's year-by-yoar pecjcetion of systen incremental
costs prioe o hourly esonomy cnoriy sales o othor tlities, based oo pormal
weather and Cael comditiems plus s mutually sgrecd upon market volafiliy risk
premiom

The calevlation of payments 1o tho RF/QF for enorgy defivered to DEF o and aficr the
Avuided Unit Tn-Service Thte shall be the sum, aver all huurs of the Manthly Rilling
Period, o the product of {a) each hours Firm Fnergy Rate (¢ Wh); and (b) the amount of
ensryy (kW) delivered to DL o the Facility during hat Bour,
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For any period during Which energy s dfivered by (o REZQF to DEF, the Fitm Encrgy
Rt in eznts per kilensutt hour (¢ W} shatl be the follnving on an hour-by-hour basi
(he esser of ) the As-Availahle Fnergy Rate and (1) the Avoided Unil Fnergy Cast. The
Avoided Unit Lincrey Cost, in cents per kilowatt - hour (¢ Whj shall be defined as the
product 0F(a)the Avoided Ll el Cost ad (5) the Asoided UnicIiewt Rate: plus (e} the
Avoided Unit Vaciable D&M

Lor e purpases ofthis apreement, the Avoided Unit Luel Cost shall be detercnined from
s price published in Plats Lnside FLIRC, Gas Maet Regort, firs of ths month postine
for Florida Gas Teansniission (“FGT*) Zone 3, phus cther chacgos, surcharges and
perceatagys that o in ifict from fim ta time.

The Pasties may mutually agree 1o fix 2 minority portion of the base fiom energy
payments dssociated with the Avaided Unit aad amorize fhat fixed poion. on f preseat
oo basis, aver the erm of the Caniract. Such fixed firm wiorgy paysments may, at the.
opion of the RF:QF, startas carly @ the Avoided Unit In-Scrvice Date. For purposcs of
i puragaph, “buse i energy pryments avsciuted with the Avaided Uil means he
enengy costs of the Avoided Unil o the extent thal e Avnided Uil would have been
aperated. I this cption is mutually ageeed npon, it will be attuched to this Contractin
Appendin L.

ESTIMATED AS-AVAILABLE ENERGY COST

A requined in Section 25-17.0825, FA.C. information relating 1o as-available energy wost
projections will e provided within 30 days of n written mquest for such prjections hy any

intetested person.
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ESTIMATED ONIT FUEL COST

s tequinad in Seutiun 25170882, FA.C. the estimated el costs assotiad seich DFF's Avoided
it ae based on current csrimates of he price of vasual gas and wil be provided within 30 days
ofa written raquest for such projections by any interested persan.

DELI

RY YOLTAGE ADJU

MENT

DEFs average sysem line lowsos are analyed annually for e prior calendar year, and delivery
cfciencics are developed for fac tTansmission. distribution primaty, and distibution scrondary
voltags fevels, “Clis analysi is prosided in the DLLs Procedures Lior Changing The Real Pvee
Loss Eactor (cumonily Adinehmeat Q) in fs Open Access Transnvission Tari(f aud DEF's fucl cost
rovovery ling wit The FPSC. An adjustment foctor, alewlusd as the reciprocal of he appropriate
delivery elficienty Fictor, i pplieshle  he shove determined eneryy contsif the REAQF i within
DOEFs service tenvitory (0 rellect he delivery volage level a which RF/GF energy is received by
the DL

The Delivory Voltage Adjustmaont wil b calculsiod based on the eunent delivery effiizncics fa
conjuncrion with DEF's Opsn Acecss Teansmission Tarit as approved by the FERC. Tho cunert
Thetivery Voltage Adjustment will b provided seithin 30 days of's writen recjuest by amy inferested

petsam,
PERFORMANCE CRITERIA

Payments for fitm Capacity acs conditioned on e REAGF'S ability 1o maincain the folloye
pectomance crieris:

A Capseity Delivery Dte
he Capacity Delivery Date shall b o fatcrthan h Required Capaciry Delivery Dt

R Avilibilty snd Capacity Faetor
Ihe ieilty's availabilty nd capacity octoras used e desemmnaion of rm Capacity

Paymens throuph 3 performaase based caleularion. a5 detalled In Appendix A 10 the
Contact
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METERING REQUIREVIENTS

The IF/QFs within the terrtory serve by DIP shll b required 1 purchase rom DRF houtly
recording meters to measure their encrgy deliverics fo DL Lacryy purchases from the KITQLs
ouade the tericcs of DL shal b neasuced as the qunatires scheduld for interchange 10 D14
b the catry dolivering Fiton Capacity and Encrys to DEF.

ILLING OPTIONS

A REQL. wpon edtering into this Coutract for the sale of fir capacity and eneegy or prior (o
dalivery of sa-uvailable onersy. may elect 1o make cifher simuliancons purchasas from and sales
o DEF. or ner ¢ales o DEF: provided, howvevee. that no such armngoment shall cause he REAQF
o sl e than the Facility's net outpul, A deciion on billing methods may anly be changed:
1) when 4 RE/QF selling us-availihle enexgy eniens inl his Conlracl for the sile of ivm capaci
and ensrey: 2) when @ Contact eapices or is Lwfully teminated by cithr fhe RITQL or DL’ 1)
when the RIQL s sellvg as-available enetey and hos nor chaned biling mettods within e a5t
tsvelve monhs: 4) when the cleetion o change biling methds will nat contravenc the provisians
GF FPSC Ruls 35-17.0837 or 2 contret borvson the RF/QF and DEF.

1 RFIQF elects to change hilling methods, such changes shall he sujec (o the ollow
wpon af Lcast hirty days advaase weifien nofe 0 DLY: 2) the nstailation by DL of aay addificnel
‘metering equipment reasonably required to effect the chenge in bllig ad upon payment by the
RFQF for sneh mercring cauigment and it instaflation; end 3) upon complotion and spproval by
DEF ofany alicrationts! 1o the interconnection rasonably requited 1o effist he ohangs in biling
s upon pinyment by the RF/QF for such alerstion(s).

Paymeus due a KIQU will be made monthly and normally by the twenticth business day
following the end of the billinp period. “Ihe kilowatchoure sold by the RITQL aud the applisable
avaided enerzy tates at which payment are helag made shall accompany the payment o the RITQY.
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CHARGES TO RENEWABLE ENERGY PROVIDER

The REAQF shall b resqonsibls for sl appliable charges s carrenly approvel or s hey miay be
approsed by o Hlorida ublic Service Commission. inchuding, but ot limited fo:

A, Retil Sorvieo Chargos

The RE/QF shal be rexpuinsible for all FPSC appeoved churges Tor uny rewil service that
iy b provided by DEF. The RFAQF shall be hilled at the custamer clarge tue stated in
DLIs applicable standby frifF montbly for the costs of meter reading, billing. and other
aduministeaive coss.

B, Interconsction Cliauges

Applicble Tnterconmettion Charges are included in the anmyissiin arramgements
entered into with the Traasmission Provider, Nowitisianding the above. Interconnection.
Charges must be In accordance with the provisions of IPSC Rols 25-17.087.

©. Transmission Chargss

Applicble Transmvission Charges ure inclulen in the tansmission avrangements enlerist
info st the Lransmission Providsr, Notwithstandiog the above, Trausmission Chargss
st be i accordance vith the provisions of LPSC Kule 25-17.087.
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1S3LED 8. dovse Poroeno, Mmging Director, Rees 8 Begulaory Sty -FL
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TERMS OF SERVICE

A Teshall be the RFAQR responsibility o inform DEF afany change in it slocic
‘generation capabily.

B Any clectc surviec delivered by DEF to 2 RF/QF Jocated in DEF's service arca
shall b subjct to e following terms and conditions:

() ARFAQF shall be metered separately and billed under the spplicable il
rate sliedniels). whose ferms aad conditions shall pertain.

(2) A sccuriy deposit will be required in aceordnc with FPSC Rules 25-
17.082(5) and 25.6.097, E..C., and the following:

5 Tnthe Girst year of operation, the securily depusit should be bused
pon the sigular month in which the KIFQI's prejected puschases
from DEL excesd. by the ueearest amount, DEI's estimared
putchasos trom the RFIQF. The socuriry deposit shonld b oqual 1o
twico the amount of the ditference estimated for that manth. The.
depunit i requied upon infercomnestion

) Vor each veor thereatter, a teview of the actunl sales and purchases
cticon the RT/QF and DEF will be conductod to determinc the
actus) moat of oiaximum difference. Tho scetvity deposit should
e ajusted o equal twice e grestet amount by which (he aetus]
‘monihly purchases by the RFI(JF exceel the actual sdles in ISEF in
that moath.

() DL shall e

e poit of inresconnection and voltpe Jevel.

(4] The RFQF must enter fnto an sgresment for intereannection 1o DEF's
system. Specific fzatures of the RF/QF and its inercomnection 10 DFFs
Gaelities will be considered by DL in preparing the iifersonncetion
Aureemens. ln order 10 assure tnely completion of the utersoanection
fasilitics, the RF/QF canvar suspond th

ntemcommestion with, and delivery o, the Company™s ystem must be.
accomplished.in accordunce with the provisions of FPSC Rule 25-17.087

€. Secvice wnder this rare schedule 55 subjecc to the rules and tsgulstions of the PSC.

ISSLED BY: e Prtuonco, Ve Preicen,Roes § Fetory Sty -FL
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SCHEDULE 1
TO RATE SCHEDULE COG-2

CALCULATION OF VALUE OF DEFERRAL PAYMENTS
ATPLICABILITY

This Schocurle 1 provides a detailed description of the methodology uscd by DEF to
calculate the monthly values of defersing o woding e Aveided Unit idemitied n the
Comlract. When used in congunetion with the current FPSC-upproved cost paramisters
associated with the Avoided Usi coataiaed in Schedule 2. a RIFQI may determine the
anplicable valus of deferral apacity paymeat e associated with the fiming and cpstation
of ts particular ety shankl the REAQF et o a Contrect with DEF.

Al comained in ths Sehedule 1 s the discussion uf the Lypes and formis of srety bond
requirements or equivalent surnce for pyment uf the Termination Fee wsceplable o
DL i the event of comrocuual default by o RIQ

CALCULATION OF YALUE OF DEFERRAL OPTION A

FPSC Rule 25-17.0832(5) speclfics taat avoided capacity costs. in dollars per kilowstt per
mouth, associed with capneity sold to a wiliy by & RIQU pussuant fo Contract shall be
dofined as tho year-by-yoar valne of dofortal of the Avoided Unit. The year-by-scar value.
of dofomal shall be e diffuronce in revenne roquiroments assosited with deftrving the.
Avoidsd Uit ane year, and shll be calculated as follows:

VAC,

412 (Kl (L-RY (1=K 0,]
Whetc, for a one year defarral:

VACn - ulily's momthly valus of avaded capacity, i dollars per
kilowan per month, for ench moath of year

K = proseac vatuo of sarrying charges for ono dollar of
investmont aver L ycars with carring charges computod
wing averuge amnal rale fase and ssumed Lo be aid sl
the middle of each year und present valusd o fhe mddle
ofthe frstver

R - QR

A = ol diret and indivecd cost. in mid-year dollurs per
Kiliwalt including AFUTIC but excluding CWIP, of the
‘Avoided Unit wich on inwservice dote of year 1, inchuding
all idenifisble and quandifisble costs relaring to he
cansteuetion for the Avoided Unic which would have bocn
paid had the Aveided Uit been constueteds

1SELUED BY. davie Pruonc, Directr,Raes § uatory iatgy - FL
EFFECTIZE. e 25 2018
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o ~ ol fixed operation und mainenance xpense o (he.
vear n, in midyear dllan per Kilowall per year, of the
‘Avoided Unit;

4 — snowal csealation ratc associated with tho plant cost of the.
Avoided Uni;

W =l esealation rate sssociated with the operation wd
imaitenanes expease of the Avoided Units

v ~ anamal discount ate. dofinod as o uelitys incremenal
aficrtax cost of capital

i = expened lle o Uhe Avoided Ui and
n = yearfor which the Avoided Unit is deferred siacing with

the Avoided Linit In-Service Dato and cndiog with the
Terminarion Dte.

CALCULATION OF FIXED VALUE OF DEFERRAL PAVMENTS - EARLY.
CAPACITY-OPIION B

Ui the fixed valte o deferal Option A, aymens, o Hirm capaity sl nof commente
anil hs inservice dats uf the Avoided unilfs). AL option of the REAQF, however, TIFE
may begin taking payments for capacity consistng of the capital cost comporent o the
value of a year-by-yeat defetral of the Avoided Uni prior o the ancisipared in-secvice date:
of the Avoided Lint. When such paymcats for capoeity arc clocted. the avoided cepital
eost componen of Capacity Paymonts stll bo paid monthly commencing no carlor than
the Clapacity Telivery Date of the REAQF, wnd shall he calealaed us folaws:

Av=fa (L BT A ) frm=11o1
Whero:

A ~ runibly payments o be made 1o The REAQP for cach
‘munth of the contrac vear n, in dollars per kilowal per
month in which RIZQL delivers capacity pursniant 1o the
early capacity oprion:

i ~ anuual ssealstion s associatod with the plant sostof the
Avoided Tnit.
W = annual escalation. rae associated with the opeztion and

‘mamenauce expease of he Avoited Unit;

1SELED BY. davie Pruonc, Directr,Raes § uatory iatgy - FL
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™ ~ year for which fhe fixed value T defieral pryments under
the early capacity option are made Lo 3 RFAQF, suarting in
‘vearone sud ending i the yeart;

v ~ tho Tonn, in years, of the Contract

A - FLO-®i(-R))

F ~ o cumulstive prosont value, in the yoar thar tho
contactual pagments will bepin, of the aveided eapital
ot compomen of Cupatity Payments which would have.
heen made had Capacity Payments commenced with the
Avoided Uit Lo-Service Date;

" B R (Y

B ~ onmual discount ute, defined s TOF P incrementl alier-
ax cost o capital: and

A = GLI-RIA-RY]
Where:

G = The cumalative present value, in the year diat the
contractual payments will begin, of the svoided fixed
aperacion and mnaiutensnce expense compoasat of
Capacity Paymeats which wbld have bocn made had
Capnelty Payiments commenced with the Avoided Uit
TnService Dute

3 = Qe

The cuncatty agproved parmeters spplicable 1o the formmulas abovo a fouad fn Schodule

CALCULATION OF FIXED VALUE OF DEFERRAL PAVMENTS -
LEVELLZID AND KARLY LEVELIZID CAPACITY - OPTION C & OPTION

Monibly fixedl value of defrtal payments for leveliz and eurly levelized capucity shall
be caleulated as follows:

1SELUED BY. davie Pronc, Directr,Raes § uatory iatgy - FL
EFFECTIZE. e 25 2018
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Where

[ ~ tho monthly levelizxd capeeity paymiont, stoting on or
prier o the fa-service datc of DEF's Avaidsd Unit(sy

F ~ the cumulative present value, i the year that the
conteacual payments will begin, of the avoided capital
cost campanent of the Capacily Tayments which would
bave been made had the Capacity Payments oot boen

ovelized,

% ~ tho annusl discount s, dofingd as DEF's incremental
afierias tostof capital;

' = the e, i gears of the Conmver

o = the oy fixed aperation and msitusaance componeet.
of the Capuciry Payments, caleulatod in accortance with

caleululion o fixed vilue of dafemal puyments for the.
evelized capaciy or e carly levelized capucity upiians.

BUSK-RILATED GUARANIIKS

i the exception of govemmental solid waste faclities covered by ITSC Rule 25-
17,601, FPSC Rule 25-17.0532 (XG0 cequires. thar, when fixd valuo of defocal
puymens - enly capuciy, levelired capusit, or eurly levelived crpacily ace elecisd, the
RIQL must provide o surzy bong or cquivalent assuimuce of secing the paymucal of 8
Tecmiartion Lec in the eveutthe KISQL s unable {0 meet e tevms aud condlfions of 13
Contract, Depsndingon the naturc o the RE/QF's opcration, faancial healthand solvency.
and i il o et the terms and cemdiions of (e Contract one o he tollwing sy
consitiic an equivalent assurace of pavment:

W oot

() Cash depositts) with D

) nconditiomal imevocable, direct pay T elier of Credit,

@) Tnsecared promise by a municipal, county or sale govemment 1© repay
paymeny for early o levelized capacicy n the evenc of defuuls in
conjuncrion with 4 gl binding commivncat from seh govcment
allwing the uiility to Tevy o srcharge om eitker (he eleciic ills o the
gavermment's cleciricity consuming Facilties o the consiuenl electric
Customers ofsuh governunent o assure hat payiens for endy of levelized
aapecity arc ropaids

(5) Unevured promise by u privaely-swned RFIGF 1o repuy puyments lov
curly or Tevelized capiily in fhe event o defaul. in conjunciion with o
egally binding commitment fiom the owner(s) of the KFAQL. pareat
company. andler subsidiary comganies located in Florida to assure that
payments o carly, levelived or arly levelized capaeily are cepaid; or

(6)  Oiher guarantecs sceeplable lo DEF.

ISSLUED BY. davie Pronc, Directr,Raes § uatory iatgy - FL
EFFECTIZE. e 25 2018

o7

Attachment &
L2025 Page 66 o[ 70





image67.jpeg
Tocket No. 20250054-FQ

Attachment &
Tate: May 21, 2025

Page 67 o[ 70

»{5 EHEI%GY SRR sueer o 00

CANGELE ORIGRAL SHEET 143 5465

DL will eooperate with <ash RL/QL applying for fixed value of defecral payinsnts under
the cwrly, Ievelized or ety levelized capacity optious to determin the cxact fonn of an.
Pequivalint assucanee” for payment of the Termination Fec to be required based oa the
particular uspecis of the RF/QF.  DFF wil endeavor 1 accommsdale wn squivalent

assucance of repayinent which is in (he best inicueste of both the RITOI' and DEL'S
ratepayers

1SSLUED BY. davie Pronc, Directr,Raes § cuatory Siatogy - FL
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SCIEDULE 2

FIXED VALUE OF DEFERRAL PAYMENTS -
NORMAT. CAPACITY OPTION T ARAMETERS.

Where, for one year defsrrals

DL value of avoided capscity and 08, in dollacs per kilowatt
pecmanth, during mowth p1:

preseni valus of cnrying charges fir one dofla ol investment
over L years with corrying charges compured using avernge
‘aunual ratc base and assurn=d fo b paid atthe miiddle of esch year
aud preseat valued t the middle of the first year:

otal dicect and indirest ost, in mid-yesr dollars per Klowatl
including AFUDC bt excluding CWIF. of the Avoided Unit with
an ineservice date of yenr

otal ixed operation and mainugnince exniense, for the year n, in
e dallare per kil per yer, of e Avoided Ttz

anngal cscalation rate associatod with tho plant o8t of the
Avoided Unit

annwal escaluion me gssociated with the opemmion and
enaiotenance expensz of the Avoided Uit

s discount rate, defined as DEFS incrementa] affer-ax cost
ol capitat

expected lfe of the Avoldod Unit;

ear for which the Avoided Unir Is deferred staqing with the
‘Avoided Uit In-Service Date and ending with the Temination
Data.

ISSLED BY. Grol Fostr i Presicent, Rtes  Reulaory gy - L
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FIXED VALUE OF DEFERRAL PAYMENTS
EARLY CAPACITY OPTION PARAMETERS

An = momthly avoided capital cost component of Capasity Payunenia to

be made 10 the RIZQI staning a5 eady 09 two yesrs prior to the  £9512.58
Avoided Unit In-Service Dat, i dollars per kilowats per month;

= sl escalation sate sssociated with fhe plant cost of the.
Avoided Unit;

= yeur G which eatly Copacity Payments oy RFIQE are o beging

Jre

= the cumelstive preseat value of the aveided capitdl cose
componcat of Capasity Paynonts shich would bive boon miade
bl Capaity Paymcnts commenced with the anticipated i
service dateof the Avuided Unit and ontinued for aperiod of 10

- aowal discount e, defined as DEF's inercrnental sftor-tax cost
ofcapital;
= the Yoy, in years, of the Couoet for the puchace of fim .

capacity commenciag ptio 1o the in.servics date of the Avoided
Uit

= the cumulative present value ol the soided fixed uperation and
aimenance espense couponeut of Capasity Payments which
wonld have been made had Capacity Paymeats commenced with
tho anicipared in-servico date of ho Avidod Unitand contimiod
unil the Tormination Datc.

17261653
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APPENDIXE

T0
DUKI ENERGY FLORIDA, LLC

RENEWABLE OR QUALIFYING KACILITY LESS TUAN 100 K
STANDARD OFFER CONTRACT

AGREED UPON PAVMENT SCHEDULES
AND OTIKR MUTUAL AGREEMENTS
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STANDARD OFFFR CONTRACT FOR THE PURCHASE, OF IRV CAPACTTY
AND RNFRGY FROM A RENEWAR.E ENFRGY PRODUCRR
OR QUALLKYING FACILITY LESS TILAN 100 KW

THIS STANDARD OFFER CONTRACT FOR THE PURCHASE OF FIRM
CAPACITY AND RNFRGY (hurcinafer refcrred tv as the “Contract”) is mide imd entered
this _ day o (hereinatier refemmad 1o s e “Fxecation Date”), by md
[ (bercinafier the  Mencwable  Linergy
ProviderQualifyine Facility ("RIFI). aad Dike Lnerey Morida, LLC dibin Duke Lieruy
(hosciufior "DEF). 2 privatc ity corporatiar: organized and cxisting mader the aws of the St
of Flotida, The REAQF and DEF shall be indiyidually idoatificd hercin as the “Party” and
collevtively i the orles". Thix Conurer cemiains six Appendicex which are incorporated info
and made partof this Gomrat: - Appendix A: Mondhly Capaity Payment Calalaion: Appendix
15, “Termination Ves; Appendis C; Detuiled Project Information; Appendix L: Rate Schedule
COGZ: Appendix Li: Agteed Upon Payasent Schedules and Orher Mutwel Agreemments; and
Appondix F: Florida Publie Service Comission ("FPSC") Rules 25-17.080 through 25-17 310,
FAC.

WITNESSETH;

WUEREAS, the RIFQU desires 10 sell, and DLL' desires 1o pucchase elecrrichy to be.
generated by the RI70F consistent wit lotida Stimutes 366.91 (2006) and 1¥SC Kules 25-17.080
(hrongh 25-17.310 FAC, and

WHEREAS, the REAQF will acquire an_ interconnection_and Aransmission service
agecements with the wtilly in whose scrvics temifory the Lacilifyisto be losated. pursuaat 10 which
the RIFOI assumes conracual eesponsibili 10 make suy and all umsnissiow-relaied
artaagemonts including ancillary services! botwoen the REAQE and the Transmission Providor for
delivery of tho Facilitys firm capasity and cnorgy to DEF, The Paies revognize that the
Trammission Peovider may be TF and that the teamsmissian serviee ill he provided under »
separate agrecment: and

WIEREAS, the IPSC liss epproved this Comracs for the Purchase of Lirm Capacity and
Encugy from a Reaswwable Enorgy Producor; and

WHEREAS, the RFQF gusrantees that the Fasility is capuble of delivering finm capacity
and energy w TIFF o the Lerm of (his Cotruct in 3 manner consistent. with the provision ol his
Coutraer;

NOW, THEREFURE, for mutual considerion the Partios ague as follows:

1SSUED 2. Geot Fastr VicePresiden, s  Regulaory Stegy- FL
EFFECTIVE. oy 10 221
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1 Definitions

ARR™ means the Facilicy"s vl foel roquircancar.

“AFTR” means the Failitys innul el eansportstion requirement

“Anavel Capaeit; ‘or “ACLI1" means 12 wonth tolling avernge of e Montaly
Availability Factor as foriaer defined and explainer in Appeadix A.

~Apgendiccs” shall mean the schedulos, cxhibirs, and attachments which are appendsd hersto and
are hesehy incorparuted by refemence und made u pum of Usis Contract, Such Appendices includes

“Appendis A™ sets forth the Monthly Capacity Payment Caloulation.
“Appendix " sers forth the Termination Jies.

‘Appendix € sews forth the Detailed Projost Infornation.

-Appendiz O seis farth Rare Schedule COG-2

“Appendix B” seis orth the Ameed Upon Payment Schedules ind Other Mutul
Agresments

“Appendis 1™ sefs forth Iorida Public Service Commis
thuough 25-17.310. L AL

(CUPSCT) Roles 25417080

“AsAvailable Encryy Rare” means the rate calculared by DEF in accordance with FPSC Rule
25-17.0825. F.A.C, md DEF' Rate Schedule OOG-1. us they niay esch be smendied lrom ime
o time

“Audior s Standied Koo means @ wiiien opision of an outlitar reparding an.entity’s
financtal statnoncs. Th roport s written it & stindand format. as mendard by generslty
accepted anditing staadards (GAAS)

“Authorization ln Comsruet” meas aulhorizstion fssued by any appropriste Govermment
‘Ageacy 10 constuct of recoustruct the Laelity granted to RI/Q ln accordance with the laws of
he State of Florida and any relevant federal law,

“aolded Unit” means the eleetrical genesaring unic deseaibed n Section 4 upan which chis
Confraet Is based.

~Aveided Lioid Encrgy Cost” bas the meaing assiguned o itin Appen

A vuided Tnil Fuel Cor

{ s he mesning assigned to it in &ppendix 0.

“Avoided Unit eat Rate” means the average annval hert rate of the Avoided Unit 25 defined in
Scetion 4.

“Avuided Unit TnService Date® means the dute upon sehich the Avoided Uit seouhd Fave
st commiercial operation s specilied in Seetion .

“Avoded Lt Life” means the econoinic life of the Avoided Uit

SSUED 21 dir Porsonei, Haaging Ovectr, Rses & Reslaory gy - L.
EFFECTIE iy 6. 2016
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~Avaided Lnit Variable O&M" means the Avoided Unit variable apcration and maintcaanee.

expensen as defined in Seetion 4, The ansa] escalation sill egin in the puyment for lanuary
dliveries.

iaze Capasity Paymant” oc “BCP" eans sapacity pasment sars defined fn Appendix D and
funther dotined by the scloction of Option ALB,C ar D in Scetion 9.2 o in Appesdix E if
spplicatie,

“Biase Veur” means the year (hat this Contract was approved by the FPSC.

usiness Day” means any day except 1 day upon which bauks liensed o operate i the State of
Florida aec authorized, divocicd ot permitiad o close, Satarday, Sunday o a wockday that i
observed 2 3 public holiday in the Stato of Forida.

“CAMD meass the Closn e Markets Division ofthe Envirantacatal Prateetion Agency or
succsssor adnisistrator (collostively with aury local, stats, ogional, or foderal sntity given
Juisdition over u program invelving transfenbitty of Frvirouments] Atirbules)

“Capacity” meaus the minimum avernge holy et capaciiy (2eneraior Qutput titws auxiliary
load) measured over the Commiltted Capacity Iest Perlod.

~Capasity Dlivery Datc” means the fist ealordar day immediatcly following the dats of the
Facilitys wceexsTul completion of the firt Commitied Capacity Tes wibject o the reguirenserts
of ection 5(d) and Section 7.6

“Capaclry Payunent” ieans the paviment defined n Section 9.2 and Appendix A,

~Carifed Public Accounare” or “CPA” mcans somsons wh brs passod the Amerisan Instine
of Certitiod Publiv Accvuntants (AICPA) Uniform CTA examination, mes educational, imd
censure recuitements in ths ste of Ticense und havs heen sted a icense o practce pablic
accounting by o state Accountaney bannd

“Commitod Capacity™ o¢ “CC™ means e,
DEF; the amount of which shall be dotosmi
than e

cepacity in LW that th REAQF eouits 10 sl to
1 in aocordance with Seetion 7 and shatl b

atce

“Conuaired Capacity Tsal” means the testing of the capacity of the iacility pecformed in
aceordance with the procedures set forth fa Setion §.

~Committe Capacity Tost Porod” means a st poriod of wenty-four (24 consooutive hours,

“Completion Pesformence Security” means the secucly described in Section 11

1S3UED 8. Geof Faster, vicePreckdent, Res  ReghlaoryStegy-FL
EFFECTIZE iy . 2002
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“Clomditinns Preseden® shall have the megning assigned (it in Section 5

“Clomtrut” meams this stamdard oCler contract for e purchase o Fiom Capaity and Bnergy from
4 Renewable Frergy Producer or Qualifying Fality with s nameplae capiaciy of less than (00

kv

#Credit Support Prunider” s any Pers trat s provided an RFAQF Craraniee in
congection with this Agreement.

<" with respect 10 & Party o is Credit Support Provider, 05 applicablo, sncans
party is catcd at least BBE by Standard & Poor’s (S&P), or at loast Baa by Moody's Investor
Services (Moody’s). Rufing shall be the unsecured, semior long e debL iz (rol suppoded
by third patty erecil exthancement) or the it rating will be wsed i nol available. 1 Narty e
its Credit Suppout Provider. a5 applicable. s rrted by both S and boody’s. then the lower of
e two catings will apply.

“DEF” has the meaning assigned to it in the apening gazagraph of this Contaer,

SDEF Fntities™ hus the meaming assigned w it in Section 16,
“Demonstration Period” means a sisty-hour pericd in which the Commitied Capacity Isst must
b comgleted.

“Distribulion System” means the disribudon sysiem consisting ol electric ines, elkctric plant,
tamformens and soitchgear used for conveying elearicity Lo ulfrmate consumens bal nol
including any part ol he Transmission System.

Dy Dead Dute” means e date which s teelve (12) munths [olliseimy the Bxecution Date
except for the condition defined in Section 5{u)ii). The Parties recoznize that firn teensmission
service agtesments can take up to 2¢ ruonths to cbisia so for Section S(aX(D) only the Drop Dead
Dace mcans the date shich is ewvonry fou (24} mouths Tollowing the Excention Dt

“Eastem Provaling Time” ur~FPT" means the time in fTect i the Fastern Time Zone of the
Unites States e’ Arverica, whether Fastem Standonl Time or Eastern Daylight Sasmgs Time

“Lffetivs Datc” baa the meaning assigned to it in Section 5,

ieaf lotereonncetion Point” means the physieal point at which the Facilty is cannctod
swith the Tramsmission System or. i RF/GF fmercomnacis with u Teansmission System other (hn
EF s, DRF's intercommction with the Transmrssion Providee's Tramsmission System. ar such
ather physical poist on whicl RIFQL and DLL" may agres.

1SBUED BY. Geol Fostr VicePresiden, s  Regslaory Svtegy- FL
EFFECTIE Loy 18,2021
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“Eligible Colluters” means (i)  Telter o7 Credil from 3 Qualitied Trtitution or (i) cash depsit
provided to DEF by RF/QF ot a combination of (), andiar (i) s oulined in Section 11.

ineny” meaas megawati-hours ueterared by the iacilit of the character commonly known as
taree-phasc, sixty borez olceteis caergy dhat s defivercd ot nominal voltuge ot the Elcsteical
Tntercomnostion Poi.

“Enviranmenial Auibutes” o “F A" means all atributes of an envirommenal or oher nature that
ave oreaned or otherwise arise from fhe | acility’s gencration of clectricity from a rencwable:
etesey source in oatcest with the penesarion of etestriciy using muctear of fossil fels ot othee
tenditional rcsourccs. Forms of such atributos inlude, withont limitarion, any and all
eaviconnontal i quality erodits, geosn crodis, Tnorable norgy ercdits ("RECs", carbon
eredits, et veduetion eredils, cerificate, g, uiTes. aloveances, or Silar producis o
rights, Towsosver entitkd, 1) esulting from ihe avoidance of he emission ol any ges, chemicl,
ar ather substance. inchuding b not imiscd to, mercury, nifeogen oxids. solfe dioxide, carbon
dioide. carbon monoxide, pacticulate marter o similar pollutants or comainants of ai, water
o soil gas. chemical. or othor substanee, and (if) atributable to the gonceation, pucchese, salo or
usc of Encrgy from or by the Facility. o omherswise auibutable 1 the Facility daring he Torm.
Fironmients] Afuribules includs, without livitation, thase eunrently existing o urising during
he Term under Tocal, sate. tegiona, federal, o intermations legisltion o regulation relevant to
the avoidance of aay emission deseribed i fis Contract uner any govemmentaL regulatory or
voluatary progtam, including, but not limited t, the United Nations Litamswork Convercion on
Climate Chang ond sclated Kyoo Protocol ov other progeams, lnws or rcgulations invofving o
adiministored by tho Cloan Aif Markets Division of tho Envhonmental Protection Agncy
(CAMTY)or sueesor sdminislrator (collectively with amy Toxal,stae, regionsl, o feders]
enuty given jurisicion aver & program nvlving Transfeeabill of Bnyionmental ALt

e of Deur” has the meaning assigaed 10 It in Section 14,

~Exseution Dite” has the eaning assignad t it s opening paragreph of this Cantraer
“Exemplary Farly Capacity Payrem Thate” means the exemplary dite used 10 caleulate Capacity

Paymeuss for Option 3 and D. This date s specified in Section d. The actual Capacity Payemeuss
for Optioa 1 sad 1 will be caloulated based upon the Required Capacity Delivecy Date.

“Expested Nameplats Capaity Rating” noans the total gencrating capaeiry of the Faciliy that
i the sum f a) the Commited Cpcit, ancl (b) e eapucity reguired for any wtation service
e o generaing unit equipment or aularies, inchuding, withou Yinitation, cooling owers,
heat cachanges, dn burners and ofher cquipent that could b used for cucrey produstion or
o8 equired by . and shall he in service during the Comnied Capscis Test Period and (2
any other eagacity roscrved for on-sits s oF coorgy production

Expiration Thate? s the firal date upan which this Comtract can be executed. Tnis dafe i
specitied in Section 4.

1SBUED BY. GeolFoster VicePresiden, s  Reghtaory Svtegy- FL
EFFECTIVE Loy 18,2021
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" meuns ] equipment, s describid in This Contract, ued L produce eleeiric energy
and, ol equipment that is wwned or conurolled by the RFAQF required Eor parallel operation wi
the Transmission Systemn, I the case of a cogencrator the Laedlfy inclues all equipmen tharis
owred o commolled by the RIFQL o produce usefnl thermal enerey through the sequential use.
of encrgy.

“Finaacil Clasing” means the foliimeat of cach of the following sonditions:
@ the exveution and delivery of the Vinaacing Documens; and

@ all Conditions Precedert 1o the inital avsilabilit for disbursement of funds under
the Financing ocuments (other thaa relating to the cffecrivensss of this Contuact)
aro sacsficd or waived,

“Uinausing Documsats” shall meau documentation with respect {0 amy peivate canity invesimnt
in RF/QF, any Ioan agresmments (inchoding agrociments for any suborinared dobo, natss. bonds.
indanturcs, guatautocs, scenrty agrccments and hodging ageccmants rlating to the financing or
refinancing of the design, develepment, construction,esting. commissioning. operation und
mvsinteance of the enies Fatslity or an gusranice by any Fitancing Party of the repaymen of
all or any poction of suct finausing or efinauciag.

“Finuneiny D" means the Percons (inclading any tnuviee or ugent on Behal of 1uch Pervons)
providing finsncing or refiusncing 1o or an hebalf of RIFOI"for he desigu, development,
construetion, esting, commissioing, operation and maitenance of the Jcility (whether Limited
fovourse, or with or without recouise.

“Lixon Capasity and inergy™ bas the meaning nasigned to it in Appendix .
“Liren Capaciey Rare” bas the meanisg assigned to it 1 Appendi .

“Firm Bneryy Rate® hus (he meaning assigned o il in Appendix .
“Loroe Mjeuse” hog the meoning given to it fo Section 1%
EPSC™ raeans the Florida Publie Sorvice Commission of s sucacsser.

“Choverment Agency” means the Uniled States of America, or any state or any other political
subdivision thezoof, ncluring without limitation, any muaicipaliy. fownship or couuty, and mmy
domestic ity exervising executive, legfslative, jndicial, regulatory or adminisuive functions
of or pertining to governmcal, including, without limittion. any corporation o ot catity
awnod arcanmlled by any of he forcgoing.

1SSLED BY. Geot Foster VicePresiden, s  ReghlaoryStegy-FL
EFFECTIVE Loy 182051
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“[BEE" means (e Instituts of Electrical and Elcetronics Engincers, Ine.
“Indsmnified Party” has the meaning essigned o i in Seciion 16,
“Indetunifying Pacty” bas he mesalag sseigned 0 i Section L6.
“Inilal Refuetion Valuc™ s the meaning assigned o itin Appondis B
“Unsuranoe Services Oflice™ has the meaming assgned o itin Section 17
“KYA4" means ote or more kilovolis-aanperes of elecricic, a he ontexs reqnites,

KW moaas one or more kilowalis of eleetici

a6 the conIoXE roquircs.

U means ons or more kilowalt-hours of eleclricity, s the cuntex nayuires

Lettsz of Crait” means & stand-by letter ofcreit from & Qnalified lasitution hat i acceptable
to DEF whose approval may nt be unrcasonably withheld. The Ltror of Crodit must providc
hat DEF s the igh to draw on the Lotter of Gredit in tho eyont tha s than rwenty (20}
Rusiness Thays remain il it expiration and RF/GF has fled o remev the Felier of Credit or
provide replacement Fligible Collaeral as requited under this Agreement.

Liseased Professionnl Lingines:" meaas a petson who s licensed 1o enpage in the proctice of
enginecring under Chagtor 71 of ths Florida Starues.

“LOT meam o leter of intent for el supply.

MCPC” means the Mol

Capacity Fayment for Option A.

“Monthly Biling Peiod" means the period beginning on the first calendar day of cach calondar
o, Sxeept that the fuitial Monthly Billing Peried shll consist of the period beginning 12:01
., o the Capaity Delivery Date and ending with the last calenda day of such month

“Monthly Availability Vsstor” o "MAL™ means the fofal. enerpy reecived during the Monthly
1illing Period for which the calenlation is cuade, divided by the product of Commuitied Capacity
and the total howrs during the Manthly Billing Poriod.

“Monihly Cupaeity Puvment” ue “MCP means the piyment. for Capicity ealeulated in
accordunce wih Appendix A,

MW" means oz or more anegawats of electriciy. a5 the conrest tequites.

“RIWI" oA 0 OF Mare MEGRVALhotes of SJTeiT, a8 ho ConTex requirss.

1S3LED 8. dovse Poroeno, Mmging Director, Rees 8 BegulaorySiacny -FL
EFFECTIVE iy . 2016
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o 57 means e sty et s s Appendis

Ot o s Capaity Pt s dscrid I Appendis .

o € e s Capriy o oo n Appendx D

o 7 means ety el Capcity Pyt s desrbedn prends

"ty o et s he i g o e peing g of i Conct
s s ny il i, conpsation, sccion it stk gy s,
jolnt venure, unincarporated organization, or Govomniental Agency (or any departmont, agency,

or polifical sublivision thereo ),

“Prgjoct Conseits” man the following Conscnts,cach of which s nccossary to RFAQF for the
Rlllmen, aCRFAQFs cbligatons hereunder:

(@) tae Awhorization o Construct;

@by planning permission and sonsesir vospect of ths Facilic. and any clecteicy
substation lacated a the Facility sic, including bus not imited to, a proveation of
signiicant deteroation permil. a moise. prisimity und vistal impuct pevit, and
any recquired g peit; nd

(@ any miegred pollution conirol lioense.

“Prajest Commats” means this Conract, and any other conact quired 1o coNSIIET, apetate:
and alnfain the Lseiify. The Prcject Contracts may inelude, hut are ot imited 10, the turakey
englneering, procurement and constnuction contract, he electrical interconnection and aperating.
agroement, the fcl supply sgrccment, the Freilicy sie Joase, and the operation and cnaiutenancs
agresmnen

“Prudont Rogulatod Liility Practios™ means auy of the practices, methods. standards and. acts
Gneluding, but nol Fmited o, the pracices, melhods and acts éngaged in o approved by u
Significant potion off wners and opeestons al power plnis 1egulated hy the sue authority or
seae’s juisdiscion over an electel urliy as defined in Florida Stanuts, 366.02(2) of techuolosy,
complexity and size similar to the Y aciliy in the Lnited Stares) that, at  particular tine, in the
eservisc of tcasonstle fudgnent in ight of the fects knowa or that should reasonably have beca
o at the fime 2 docision was made, could have bocn cxpeetod to aceomplish the dositcd
vesulamd goals (including such gouls as effciemy. veliabiity. econumy amd prolitability)in 2
‘mniner camsient with appicable Fality design fiits and equipmen spevifications and
applicahle laws and regultions. Puden Regulted Utiliey Practice fs ot lntended 10 be limited
to the aptimumm peactice, method or act o the cxelusion. ofall others, b aher o bs @ spectrun
of aocepable practiocs. merhods or acts i caeh e,

SSUED 8. devr Pruonde, Vs Preiden,Raes 8 ety Sty -FL
EFFECTI. o, 050
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~Cualifving Facility” or “QE" means 2 cogencrator, small povwer produser, or von-usliy
generator thu hus been et e or sell-cenifed by the FERC; as meeting cerin awmership.
Operaiing and elficiency citerin estoblished by the Federal Energy Regulutery Commission
pussuant o the Public Lilty Kegulatory Policica Act of 1978 (“PUKEA"). the criteria f which
are curesatly set forth in 18 C.1'R. § 202, o seq. (2006), Section 210 of PLRPA, 16 U.5.C.

§ 2403 (2005, 16 US.C. 795 of seg. (3006, and Section 1253 of EPAct 2005, Pub. L. No.
109:58, § 1253, )10 Stat. 394 (2005) or. alicrnatively, analogous provisions under the aws of the
Ste of Forids

“Quaified lnstitation” meaus the domestic officc of @ United Stetes commercial baak of trust
Sompany or the United States braneh of  foreign baak hving, otal asaets of at lens ea billion
dollars (510.000,000,000 (which is ot affiliato of ciher pasty) and a gencral long-term
somior unsectrod debt rating of A- oc higher (a5 ratcd by Stondard & Poor's Ratings Group). or
A3 or higher (s raeit T Moady's Fnvesior Servives)

“ate Sehedule COU-I" means LL"s Agreement for Purehase of As-Availnble Linergy andior
Paallel Opecerion with a Qualifving Tincilty g8 npproved by the IPSC and a9 may be amended
from Eime fo tiews,

“REC? mean renewable energy eredits, green tags, green tckets, renewsble certlicates,
tadible reneuwable enerys credits (“P-REC™) or amy traduble certficate that s producesd by
renswable gensrator in addition.to and ia propartion to the production of electrical enctgy.

“Rodhue

a Value™ has the meaning assigned to it in Appondis B
“Remedial Avtion Plan' b the meaning sxsigned i in Section 203
“Renewable Facility” or “RUQL ™ means an clecirical genceating unit o group of urits af o
single ste, inrercoanected for syuchronous opstasion and delivery of electriciny 0 an electric

ity whero the primary cncray in Bitish Thermal Units used for the prosucrion of cleciricis
s fron anc of more ofthe fallowing sourecs: ydrogen produceed from seuress oter tnan fossl

el hianwas, selar energy, geoihermal energy. wind energy, ouein energy., hydenelecisic power
or waste heat (rom & commercial o industriat TvamaFaciuring Process.

‘Requied Capaelty Uelivery Duce” means the dove specified sn Appendis L. Inhe evens that 20
Required Cagasity Delivery Dare is speeified in Appendi E then the RE/QF shall achiovo the
Capaciry Delivery Daro o or bofors tho Avoided Uit In-Sorvics Dae.

“RF:OF Finttia” has the meaning ssigned t it in Section 16.

1SBUED 27, Geot Fastr VicePresiden, s  ReghtaoryStegy-FL-
EFFECTIZE oy 18 021
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“RFAQF Insurancs” has the meaning assigned to it fn Scation 17,

“RE/QF Performance Security” has Use meaning asigned in Section (1

“Security Docimentation” hss the meaning assigaed to it in Section 12
~Tean" las the meaning sséignod o itin Scction 3

“Terminarion Dale” means the date upon which Ui Conuract erminates uniess erminaied eurlier
in accordance with the provisions hereof. his date is specitied in Section. 4.

“Teumination Fee™ mcans the feo deseribed in Apgondis 8 as t apg]
Paymerts mado under Opion B, C or D.

to any Capacity

“Termingion Security” has the meaning assigned (o itin Section 12,

fonsmjssion Provider™ means (he operstor(s) of the T raasission Systeus) ot aay sncoessor
thoroat o any ofhor sty er entities autborized to trasimit Enersy o bebalP of RE/GF from the
Btcetrieal Intsroonnection Poin,

vsten” moans the syste of eleetrc fines comprised wholly o sbstaniially of
high voliag linos, associaiod sysiem protcstion, system stabilization, volizge transfoumation. and
capawitanc, reuctance nd other eleciric plant uxed for camveying eleciriity liom 4 generafing
station 1o 4 substatu, from one generating sation o another, from one substalion 1 anoher, o
fo or from any lectrical laterconacction Foint: o t timate consumers and shal inclnde omy
inferconnection owned by fhe Trausmission Frovider ot DLL, but shall in no eveat inchule any
Jines which the Transrission Provider has spocified to b par of the Distribution Systom exeopt
for any distrtrution faclitcs required to accept unpeity and encrgy from th Facilty.

1S3UED 2. dover Pericnde, Director,Raes 8 egulatory Snagy -FL
EFFECTIZE loy o1 2015
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2. Fneility; Renewable Facility or Qualifying Facility Sintus

The Pty Tacation anl generation cupabililes are us described in Tuble 1 below

TABLE 1

TECHNOLOGY AND GENERATOR CAPABILITIES

Lecation: Specific lepal description (e0. meres and bounds ot | Cit
other Legal description with street adress requited) Counry:

Glenerator Type (Tuduction or Synchronous)

Teehnologs

Luel Type and Source.

Generator Lating (KVA)

Maximun Capability (W)

Nt Output (kW)

Pawer Factor {#4)

Operuing Voltage (k)

P Tnuermel Luad KW

The KU falure to complete Table L n fs enilery shall cender this Contract null zad void azd
oFno further effect,

The RF/GP shall use the same fuslor enecgy source s maintain the stas i a Remesale Facili
or 4 Qualifying Fagility throughau the term of this Gontrct. REAQF shall 1 al imes keep DFF
informed of any material chaages n ts busincss which affecs fs Renewabls Facilicy or Qualifying.
Faciliy stmvs. 13 and K1Y shall have th right, upon reasonatle usrice oFaot esa han seven
(7) Busingss Diys. to inspect the Facility and ta exauning any books, records, ar other documents
reasontbly doomed nocossary 10 verify sompliance itk this Conmact, I the ovent of 1
emergency al o in prosintity o (he RF/OF sie that impacis DFF's sy, DEF shl make
resomable eforts o contet the Facility und make aerangements o an emergency inspection. O
or before March 3L of cach year during the ferm of this Contrast, the KI7QI shall provide fo DLIL"
a centificse sigaed by an officer of the KIQW certfylag that che RI7QL continuonsly walmined
sts status a5 2 Renewable Faciliy or a Qualifying Facility duving thc prior calondar year.

1S3UED 2. davie ercnde, Diector,Raes  egulatory Snagy -FL
EFFECTIZE. o 26 2018
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3 Termof Conteact

Bxeupt as otherwise provided horoin, this Contract shall becomo cifoctive immedistely upoa its
exsetuion by the Parties and shl end al 12:01 sm. om the Temuination Dae, (the ~Term®) unléss
ferminated earfer i aceandinee with (e provisions heveo, Notwithstimding the foregoing, if the
Copacity Delivery Date of the Facility is aot aceomplished by the RIFQY before the Required
Capacity Delivery Date (or such later date a3 way be penuitted by DU pursuant o Secrion 7),
this Contraet shall be rendered aull and void and DL shall have no oblipations uader this Contract.

4

As required
Conteaet and milestons dates are as follows:

Mininnm Specifications and Milestone

by IPSC Rale 25-17.0832(4e), the mimimum specificasions peraining o 1hs

“Avoided Uit

Undesignried Combustion Turbine

‘Avoided Unt Capacn

2455 MW

‘voided Unit lo-Setvice Date

June I, 26332055

“Avoidsid Tnit He Rue.

10,5031 BTCAWL

“Avoidod Unil Varisble O3

0599970 per W in 2042025 Gollas
excaluting wnally a 250%

A Tt Tife
Capacity Pugawns begin

3 yere
Avbided Linit In-Sorvico Do uakss Option B,
T i selected or amended m Apperdin

Tormination Dac

ey 31, 2042 2043 (10 years) onloss amondod

Exciplary Eadly Capacity Payment Date

in Appendix F.
Minimum Terlommance Standurds — On | 95%

D, Availability Factor®

Whrimum: Pecfomuance Standards — GIF | 95%

Deak Availabiity Pactor

Mhirimant Avaalablity Facior Required G | 750

qualily for » Capcity payment

Expiraniun Date Aprl 1, 20365

Jamuary I, 20562031

EFFECTIVE Ly 0 2021

* RFAQF performance shall be as messurod andior desctibid in Appondis 4.

1SBLED 8. GeolfFostr VicePrsiden, s  Regutaory Stegy- FL
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5. Couditions Precedent

() Dnless nuheriise waived in seriting by DIEF. am ar before the Drop Dead Date, REAQF
shallsaisfy s following Conditions Precedent:

() REAQF shall huve obtained und minisin G snsmission service necessury
deliver Capaciry and Linerey feotn the Uacilly o the Llsciical laerconaestion
Poins, Lar the avoidanse of doubr, fim tausmission scrvice iachuces the
excotton of a intsreonnection agrecausar inchuding the writton authorization by
e RFIQF to begia canstruction of e interconnection faciltics, end pprovod
(i (ramsmmissiom service by (he host wility eiher under o Transmission Service
Requent, or equivelen process, in o Form and substance fistuctory o REQF in
irssole discrscion:

i) RFQF shall huve pbiained und mintain the Project Gonents and any oiher
Conseats for which it is responsible under the terms hereof in a form and
subsrance satistactory to RUQL in its sole discretion:

() RIUOL shall bave cuteted info 1 inaacine Docunenss relative o the constrction
of the enice Laciliy and have achieved and moinin linancial Closing ia o form
and substancy satistactory to RF/OF in ts sofc discrvtion, RF/QF shall have.
obriined an Audicor's Staadind Report for the most recsat finuacial yeur fiom &
Cerilie Public Accountant (reasonably aceeprahte 1o DFF in all respecisy. Tf e
RFQF has a mameplate vapucity oS MW or Tews, or the RE/GF is wmed by o
Governmen: Agency or the RITOF is a publicly traded company i is
Credineorthy fhen an Auditor’s Stondaed Reportis not required. “The IZQ' sholl
provids the Duke Enctgy Florida Direetor of Qualified Facilty Contracts 2 cops
of the Auditor's Swndand Report and s copy of the signing partaor’s Cartified
Public Avcouncanl icense;

(v RFIQF shall have catoret fnto aad ynsintsin i Prcjoet Coraraatsin a form s
substance saisfacuory o RF/GF In its sole discretion;

(¥)  RFQF shal hove obisined and smaintain insurano poliviss of coverage in
compliance with Sectivn 17,

(i1 Bach Pary shall have defiverad  the other Party 5} a copy of ts contirorional
ncuments (certfed by s comurate secretery 1 true, commplete and up-to-dale)
and (i1 a capy of"a corporate resoltion approving the eoms o (his Conlruct amd
e transactious contemplated hetcby and authorizing oac o more individnals to
execuce this Conftacr o s belalf Guch copy 1o hase beeu cerified by irs
Gorporate representative as frue, complete and up-to-date);

(i) RIFOL shall bave obtained and mainrain Qualtying Vacility status from efther the
LSC or FLRC. Ihe RUQL shall provide the Duke Lincrgy Lotida Dirccior of
Gualified Freilty Conteacts & copy of the eertification of QF stans fiing and any
re-filings required to reloct subsequent changos to the previously sertificd
Failty

ISSUED Y. Geotf Foater i Preskte ates  RgutaoryStatsgy - FL
EFFECTIVE oy 18,2021
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(vit) RFIQF shall abtai  cotficnt addrvssed ta DEF from  Liconscd Professional
Fangineer {ressomily aceeptsble s DFF i al espects) safing the prejec s
Lechnically vishle. The RE/QF shall provide the Duke Fretay Flunida Director of
Qualificd Lacility Confzacts s cenficate 1nd & copy ofthe Professional
Lnineer's license

ramptly upon sarisfction of the Conditions Precedent o be satisfied. the Party having
sauisfied the sune shall deliver (o the other Pacty @ cerificste ovideasing such.
setistuction. DEF may waivc the satisfuation of 1 Condition Procedcatat i sole
discrotion. Such waiver must be made in witing. Subjoet t ther being no Evont of
Toeliault which T oceurred sdor is confinuing 15 af the dute upon which the Tust o
el cerlficatos i delivened, the date af ueh last certificate shall constite the effective
dare of his Contener (the *Effective Date”).

Tnless al Condion Precedent are satisfiadon or befors the Throp Desd Dule ar such
Condiions Precedent ore waived in writiog, this Controct shal termiuate on such dote.
and neither Panty shall have aay Frther liabilfy to the ot Party bereunder,

RFGF shall ensure (hat before the initisl Committed Capcity Test

() the Facility shall have besr consicuted so that (he Committad Capucity Test may
e duly and properly undertaken in accordanze with Section 7; aag

(&) an openuble phy sical canneetion i the Facility 1 the Tramsmission System
shall have heen e(fected in acerdance with th slactrical interconnection and
opersting sezesment cequired by the Transimission Provider, provided, bowever,
that sucht physiced conneerion shall be made consistens with the termus hereof,

Sale of Electricity by the RIVQK

61 Consistent with the tetmns hereof, the KUSQI shall ell 10 DL’ and DLV shall
purchass from the REAQE clostric power gonorated by the Facilty. The purchase
andsalcof eoctcic pursient o this Contractstall bea ) act illiag arrangerment
wr () simultaneous pinehiseand sl anamgement provided however, rat no such
rrungement shll cause the REAQF to sell mors thun the Facility's nel output. The.
billing methodology may he chanyed at the oprion of the KIYQL subject (o the.
provisions of Appentix

62 Owecrsbip and Offoring For Sale Of Rencwable Envegy Atrbutcs.

Suboct 1 Section 6.3. the RF/QF shall retain any and all ights to oven und t sel]
amy and all Environmental Aniclnes assacited wich the electric generation of the
Lacilly

SSUED Y. deve Poruonc, Vs Preiden,Raes 8 ety Sty -FL
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63 It svent hat e RFOF docides to sll any orall EAs that ol from e
et generatian af he RFIQF during the erm o s Coniret the RF/F shall
Drovids ot o (he Campamy oLits intent (o sell such FAs and provide the
Compeny 3 easonable opporusiry 10 offe to purchase such LiAs.

64 TheRE/QF shall mos rely an imtcrruptibls or curcalable sandby sorvice for the start
p requiremacats {initial or otherwise) of he Facili.

65 ThoRFAQF shal he responsible for the scheduling of requited transmission and for
al costa, cxprnses, taxes, fecs amd charges associated with the delivery of cnergy
fo DI, Ths RIZQU stall ater ingo # feaasonission seevis egeeemen with the
Transrssion Providor in whose service teritory the Facilry is 0 be locaicd and
tho RE/GF shall make any and al tramsrmission-roatod aangoments (ncluding
interunmection and ancillary xerviees) between the RF/GF und the Trammission
Provider for defivery of the Faeilily's fim Capacity and energy to DRF. The
Capacity and Linergy amounts paid o the KON hercunder do not iaclncc
teaasinission losses,  [he RIZOL” shall be responsible for mansmission Losses thas
oceur prio 10 the point at which tho RFXQ's Encegy is delivored 1o DEF. Tho
Partics recogaizs that the Transmission Providec oray b DEF and that if DEF is
the Tuansmission Provider, the transmission scrvice will be providod nader a
separile agreement.

Commitred Capnelry/Capacity Delivery Date

T4 i the REIQF commits 10 scll capacity to DEF. the smount of which shall be
Uevermined i accordunce with this Section 7. Subject o Secuion 73, the
Gommilled Capueity s sel W, with an expectel Capacity Defivery
Date on oc before the Required Capacity Delivery e,

72 Capacity wsting of the Facslity (osch such test a Commitid Capacity Test)shall b
performed in aceordmes wifh the procedures sel forth in Section 8. The
Tremonsuration Pexiad for the st Commitled Capatily Test shall commence o
carlier than nincty (90) days beforc the Reguircd Capacity Delivery Date and
tesing must be complered before the Avoided Unit In-Servioe Dare o aa earliec
datc in Appendix E. The firs Cormitied Capasity Tost shall ot be sucecssfolly
comploted unless the Facilty dnonsteatcs o Capacity of at feast oo hunded
peneent (100%) of the Cammilted Capacity et forth in Section 7.1, Subject (o
Section 8.1, the REQF may sehedule and perform up (o e (3) Commitied
Capacity Iests to sarisy the requiccameats of faz Contract wifh respet 10 fhe first
Commined Capacity Tose

1S3UED 8. Geof Fostr VicePrsiden, s  Regutaory Svtegy- FL
EFFECTIE Loy 18,2021
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7.3 Inaddition to thofirst Committed Cagecity Test, DEF shall b the right to roquire
the REAQF, afier nuice of no lew than fen (10) Fuviness Dugs price fo such
Droposed event, t validaue the Commitied Capacity by meams of'a Commitied
Capasity Iest a any ime. np to two (2) times per year, the results of which shall
e provided 1o UL wikin seven (7) calendar days of the conclusion of uch fest
O and aftcr the datc of auch requestod Committed Capacity Test, and until the.
complotion of a subscquent Committod Capacily Test, the Committsd Capacity
shall he set s the lowver of Uhe Capacity ested or the Committed Capaciy o5 <el
forth in Section 7.1. Provided however, any suclt second test requeied within a
welve (121 mouth period imust be for cause.

74 Nowithstunding saything contrary to the torms hevoof the Commitied Capacity
iy not wseced the amotat sct fort i Scution 7.1 withovt tho consent of DEF,
which consen hall e granied in DFF' wie diseretion.

75 Unless Option I or 9 as conrained In Appendix L or Appendi L is chiosen by
RIQF, DL shall make o Capacity Payments (o the REFQL peior 1o the Avoided
Coit In-Serviee Date.

76 The RF/QF shall be coritied o rocsive Capacity Payments beginning on the
Capasity Delivery Dale, provided the Capacity Delivery Dt oceurs belore the
Requived Cupacity Nelivery Tute (or ich later date permitd by DFF) and the.
following Delivery Date Couditions (defined below) have heen sarisfied. If the
Capacity Delivecy Date does not occur before the Kequired Capacity Delivery Date,
DEF chall inmediarely be ontitlod to da down the Completion Perfonnancs
Sccuriry in ful in s sol disc

764 A centficate addressed o DEF from o Licensed Professional Lngineer
trsasonably acccptable to DEF i all respects) stating: (a) the namcplaic
cagaciy riting or capability of the Facility at the anicipared. time of
comereial uperation 2nd thravagh the e of this Contract zxsaming the
wse ol Prudent Regulated Uity Tratiives, must be Detween 9% and J05%
of the “Lxpected Nacasplate Capacity Rating:” (b) that ta Uacility is able
10 generate electric Lneray velisbly (n amouts expected by fhis Gortract
and in aceordance with al ot teims and conditions hercof; () that start-
p testing of the Facifity has beon complered: and () th. pursuant to
Seetion 10.5. all system protecion and snirol and Aulomatic Generalion
Conttol devices are instaled and operutiomal

S3UED Y. deve Poruonci, Vs Preiden,Raes 8 ety Sty -FL
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762 A contficate addressod 1o DEF from a Liscnsod Profsssional Engincer
(reusomibly acceprable 0 DFF in all espei) stting. in confomiunce with
he reyuirements of the intercomnection agreemen, that: () o1l required
imerconnection. facilities have been constructed: (b) all required
merconnaseion tess have besn complered: aad (c)the Uaciliy s physically
intorconnected. with the Teansnission Sysicm in couformance with the
imtorcommsation agreemont and 2blo o deliver encrgy consistent Witk the
fermi o this Camrar,

7.63 A cerificate addressed from o Lisensed Professional Lngincer (rcasonsbly
acceptable to DL in all sspeccsh saviog chat the RIFOI" has obreited or
carered into all permits and agroomeats ncluling. but nat linvted to Project
Conracts with rospect to (e Facility nocwssary for land cantrol,
comsuruetion, ovnership, operstion. und mintenance of the Facility (the
“Prcject Contracts”). RFAQF must provide wopies of any ar ll Project
Contracts requested by DL

7.6 An opinion from 2 aw fiem or stiomy, rogister or ficonsed in the Stete of
Florida fscasonably acccplable 1o DEF in all caposts), stating, afte all
epproprintc and roasonable inquiry. ther: (a) the REAQF ltas obraincd or
emered into all Pecject Gonuracs; (b) nsicher REWQF nor the Facility s in
violstion of or subject  any Viahilty wnder any applicable Taw; and (¢)
RIFOL has duly filed and had recorded all of the agssements, documens,
instroments. mortgages, deeds of fnst, and vier wriings.

For casl Liconsed Profossional Engiocer utilized in 7.6,1 through 7.6.4, REAQE.
should provide DF with o cops of the Professional Fnginesr's Hcense,

DL shall hase ven, (16) Busiaess Lays afte roceip eitaer 1o confin to the RIZQL
that all of fae Delivery Lte Goulitions have been safified or have occureed. ot fo
state with spociteity what DEF roasonably belioves bias not boen satsfiod.

R Testing Procedures

81 The Commited Copacty Lest must be completed snccessfully within the
Demonstration Peiod, which period. including the approTimate start time of the.
Commined Cagacity Tost, shallbe eoloctad and schoduled by the RE/AQF by neans.
of 8 witlen noice 1o DFF delivered af st thirty (30) eslenar days prior @ the.
st ol such period The provisians of Ihe foregoing sentence shall ot apply (o
any Couumitted Capacity Test ordered by LT under any of the provisions of this
Comtict, DL shall have the right o be present onsite 1o moaitoe firsthand any
Committed Capacity Tost equired or pecriticd under his Conteact.

SSUED Y. devr Pruonc, Vs Preiden,Raes 8 ety Sty -FL
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B2 Thie Comminisd Capuety Tentrevals shell b based b 3 et priod of enty-four
(24) camsecanive hours (the “Commilied Capecity Test Period?) al the highsst
sustained net kW tating af which the Facily can perate withous excescing the
desion operatiog coaditions, emmperatue. pressutes, and otbet pacaatsters cefined
by tho applicable menufacaiun(s) for scady sato operations t the Facility. Tho
Comitad Capacic Test Peviod shall commence at the time dosignated by tho
RF/OF purtant  Section .1 st such time euested by TIEF puraa o Secton
7.3, providai, hoever, that the Comitted Capacity Test Percd sy sommence
carlier than. such time in the vent thar DL is notifed of, and consears 1o, avch
catliertme.

8.3 Nomal station servieo uss of nit ausiliaies, including, without limitation, cooling
anwers. heat exchangens, and other equipment reguired by lave, shal be in service.
i the Commitied Capacicy Test Periodl.

84 The Capacity of the I
(gnorator output minus au:
Period.

sholl be the minimuan houely net outpur in kW
ay) mossurod over the Commitied Capacicy Tost

RS The Commitied Capacity Test shall be periormed scvordi
testing procedures for the upprupriate feclnology of the RFF,

o standand indusiry

86 The vesults of any Comitted Capacity Test, inclnding all data related o acility
operation and performance dusing esting, shll bo submited to DEF by the RE-QF
in scvon (7) oalendar days of the eonelusion of the Commitied Capoeity Test

The RFIQF shall cenify thatall such data s aceurate and camplete

9. Payment for Llecrlcicy Produced by the Faeliey

91 Energy

1L DEF agees 1o pay the RF/QF for Bnergy produced by (he Fasiity md
delivered to DLL in accordaues with the rates and procediues contained in
Appeadix . a it may be amended from rime 10 e, The Paries ngree
et his Contiact shall e subjectto al o fhe provisions containcd in Ratc
Sehedulo COG-1 or Appendix D whichevor applicd s approved aad on file
with the FT

502 DL may, at is option, limis deliveries nader this Conteat fo 110% of the
Commitied Capacity a set forth In Secrion 7. In the event tat DEL chooses
10 limit deliverios, any Enorgy in cecss of 110% of the Comaitied
Capacity wil be pald for at the rares dofined in Rote Sehodule COG-1 and
shall mol b includes in e eaeulations in Appendix A heret

1S3UED BY. GeolFostr VicePresiden, s  Regulaory Svtegy-FL
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92 Capacity

DI aeces 1o pay the K11 forte Capacits described in Seation 7 in accordance.
it rates and procedares coutained in Appendis D, s ir iay be amended and
approved from tiime ta time by the FPSC, and pursuant to the clection of Option

of Appsndix D or an alterastive tote seheduls in Appendix E. The
TFAQF wndersands and agrees thot Copacity Payments will only he made. if the
Capasity Defivery Tate ocvurs before the Resuired Capacity Delivery Date and the
Facifty is delivering firm Capaciy aad Lnerpy fo DEU. Ongs o selected, this
Opion, the Firm Capaciry Rate aador the Lim Lnetey Rate cantos be changed for
the term of this Contract.

93 Payments for Bncrgy and Capaciy

931 Payments dus the R will be made monthly. and nommally by the
‘wedtieth Lusiness Day folowiag i eud of the billng period. The
Kilowatt-haurs sald by tsc RF/QF aad the applicable avoided cacrzy rate
atwhich payments ars being tade shall ascompany (e payment lo he.
REIGF.

932 Paymeats 1 be made under this Contract shall, or a perind of o longer
than 140 () years,tetnaia sukject o adustment based oa billing
adjustouents duc ta crro or amission by cither Party, providod thar such
adustinonts bav been agread to borween he Partics

JUA A

 Proiluction andd Plant Myiatenance Schedule

104 Noleter than siuty (60) cateadt days prios o the Requiced Capacity Delivers Line.
and prior to October | of cach calondar yoar thercaficr during rhe sem of this
Conract, the RFIQF shall subma 1o DEF in weiting  goud-faith cstimate of tho
et o eltriity o he generaied by the Fucility and defivered to DEF o coch
ot o the following calendar year, induding lhe fime, duraion and mgride
of any scheduled mantenance period(s) of xductions in Capaclty. The RLFQL
neress 10 provide updates o ifs planned maimenance peiods g5 they become.
knawn. The Partes sgece to ing. schduled onaintenance.
schochlos.
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102 By October 31 of cach walondar year, DEF shall notify the RE/QF in wriling
whether the reyuesied scheduled muinienance perioly in the detailed plun are.
acxeplablz. T0DFF does not steept any o the requested scheduled mainienance
periods. DI stnll advise the KRI/Q1"of the fims period closest 1o fe requested
period(s) whea the ouege(s) caa be acheduled. The RIAQL shall only schedule
outoges ducing periods approvod by DEF. and smch approval shall not be.
nrcasonably withhold, Ones the schodulo for the detaiked plan has boon
established nd approves. either Pty requesting 4 suhsecquent change i such
scheidule. except when such change is dus Lo Foree Majeare, musst abtain appeoval
for such changs from the ofher Party. Such approval shall not be unzcasonably
witield or defayed. Scheduled yacintenance outage days shall be ivited o elev.
days por calendar ycar. I no cvent shell meinicnanc peviods be schedled doring
the following poriods: Jans 1 Uough Sepisunber 15 and Docstnber | thraugh and
including the st oy of Febmury.

1035 The REQL shall conmply with reasonable requests by DLI" reparding doy-to-day
and_ hour-by-bour conumuaicetion between the Poties relative (o electeicity
producrian and ovaiutenansc scheduling.

104 The Pudtics reogrize that the imont of the availabilty factor in Scetion 4 of this
Contrast neludes am allawange for scheduled vutages, lorve outges and forced
Folluctions in the outpal of the Pusilit. Therelors, the RF/QF shall provids DFF
it uorification of any forced ouaes or reduction in owtpur which shall include
the fime ond date at which the forced owaze or reduction occurred. 3 brief.
desciption of the cause of the oulage o exuction and th fime nd dats whn the.
forced outege or roduction ecesed and the Faciliy was able to wruen fo noral
wperatton. This nutice shall be provided to DEF within seventy-owo (72} hours of
e nd of the forced outuge or ceduiion,

The RIOY s required 10 provide the total electrical output fo DL excepi (i) during
4 period ther was schoduled in Sserion 102, () during 2 peried in whict
niietion of a fired outrge or reduction ws providei, () during an event of
Force Majeare or (i) during a crtailment period s described in Section 1055 In
10 eveat shall e IKI7QE deliver any portion of their clectical ouput to & third
par.

105

ispateh aud Control

10,

Tavser supplied by the RFAQF hereunder shall be in the G of three-phase
60 hertz alfcmating cumet. st nooinal opecating valfage of valts
( V) and power factor dispatshable and comollable in the ranes
of 90% lagaing to 9% leading 03 mossuved at the inrrconncetion poiat to
maintein systom opertting paramters, including power factor, e spovifiod
Trenn time Lo time by DEF

SSUED BY. dvie Partuno, oe Presider, Rl & gyt Satsay-FL.
EFFECTI: one 6, 200

29




image25.jpeg
Tocket No. 20250054-FQ Attachment &
Tate: May 21, 2025 Page 25 o[ 70

DUKE secToNNo 1t

ENERGY CoCELE TENTHHEVSED SHEEY W0 9424

10.5:2 Tho REAQF shall opstats the Facility with alf ystem proteetive cquipment
v service whenever the Facility is comnected w, or s operated in paxallel
with, DFF's system. excepl for normal testing and repair in acerdanee with
good cugincering and operating practicss as agreed by the Farics. The
RIOL shall provide adequate svstemn protection and commol devices (0
chsure saft and protcetod operation of all enersizod cquipment during
notmal tosting and repeir. Al RFAQF facilitcs shall tnect IEEE and uilty
sndurds, The REAQF shall have independent. third porty qualified
petsonne test, calibrate and vertiy in wriing all prulective equipmen al
st once cvery fwelve (1) montas in accordmice with good engineering
and operatiag practices. A unit functional wip est shal be performed afer
cach overhaul of the Faallity's fusbine, geacrator ov hoflers and el
provitod o DEF in writing pior (o renuoning the oquigrent  servise. The
spetiliew f the uit functional wip test will be comisient with Prodent
Regulated Usiiy Practices,

10.5.3 I£ the Yasilicy is separared fioon the DALE systenn for sy reason. under 10
circumstances shall the RF/QF recouncet the Facility to DEF's system
without irs sbtaining DEF'S specific approval.

During the e of this Contract, the REQF shall employ qualified
Persomel for munaging, cperuting and munisining e Facility and for
coordinatiag. such with DL, The RUQU shall ensure (hat operating
persounel aze on diry at all times, twenty-fon (4) hours a calendaz day
and scven (71 ealcndar days a wek. Additionally, duing the torm of this
Conteeet, the RF/QF shall opernte and. maiatain the Feeility in such «
mamer s 1 ensure compliance wi s cbligaions hersunder and
secordanee it upplicable T and Truden Reguluted Uty Peactices.

10,55 DEF shall niot b sbligand to puichuse, and may require curwiled ov
Toduced deliveries af Energy 1o the extenl allowed under FPSC Ruls
17086 amd under any eurtailment plan which JFF may huve on (il with
(he IPSC from time (0 time.

10.5.6 During the torm of this Contract the RFAQF shall mintain sufficicat fuct
o the site of the Facilicy o defiver the Capaiy end Encres sssesiarcd with
he Commilued Capaeity o un uninteraplad seventy-too-(72) hour perical.
AUTIEFs reques, (he RFIQF ~hall demonsivats this capubility 0 DFF's
reasonable satisfaction,  During the fer of e Contrac, (he REQL"s
Qutput shal remain within a band of plus or miaus ten percert (11%) of the
ity output ovol ar ovels specitiod by h plant operator, fn nincry percent

of all opcaating hours undor nocrnal aporating condiions. This

aleulation will be adjusted w exclude foreed outsge periods and penuds

i which the RFQPs aupat s afxded by a Force Mujeure sveal

SBUED BY. Geall Faskr Vio Prsioen, Res 8 Reculaory taegy - FL
EFFECTIE iy 18, 021
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1. Coempletion/Performance Security

1L1 Sinultaneous with the execution of this Contract R17QL" shall deliver to DLI
Lligible Collateral in an amount equal to $30.00:kw of Committed Capacity as
Completion/Performance Security.

L1,z The choice ol the type of Eligible Collateral by ihe RF/QF may be selected from
time to time by the RF/QF and upon receipt of substitute Eligihle Collateral, DEF
shall promptly release the Lligible Collateral that has been replaced by the
substitute Lligible Collateral. L'ollowing any tenmination of this Contract. the
Partics shall mumally agree to a final scttlement of all obligations under this
Contract which such period shall not cxceed 90 days trom such termination date
unless extended by mutual agreement between the Parties. Alier such selilement,
any remuining Eligible Collateral posted by the RFAQE that hus nol been drawn
upon by DY pursuant to its rights under this Contract shall be returned to the
REYQL. Any dispute between the Parties regarding such final settlement shall be
resolved according to applicable procedures ser forth in Scction 20.9.

[1.3  Draws, Replenishment - DEF may draw upon Eligible Collateral provided by the
RFGFE (ollowing the oceurrence of an Fvent of Delaull or pursuant to the other
provisions of this Conlract w which DFF is entitled 1o under this Contract. Tn the
event of such a draw then. except in the circumstance when this Contract
otherwise terminates, the RIFQL shall within five (5) Business Days replenish the
Eligible Collateral to the tull amounts vequived.

L4 Tn (he event thal the (1) Capacity Delivery Thate oceurs belore the Required
Capacity Delivery Date and (b) the ACBI is equal to or preater than 95% for the
first twelve {12} months following the Capacity Delivery Date then DL will
return the Completion/Performsance Sceurity to the RF/QF within ninety (90) days
of the first anniversary of the Capacity Delivery Date. In the cvent that the
Capacily Delivery Date does nol oceur belore the Reyuired Capacity Delivery
Tate, consistent wilh Section 7.6 herein, DEF shall immedialely be entitled 1o
retain the Completion/Performance Security in full. In the event the Capacity
Delivery Date occurs before the Required Capacity Delivery Date, and, the ACI1
is loss than 93% for any of the first twelve (12) months tollowing the Capacity
Delivery Date then DEF shall be entitled to retain the Complotion/Performance
Secunity until the ACRF is equal (o or grealer than 95%6 (or 12 conssculive
months. Upon the completion af twelve (12) consecutive months, and the ACBF
is preater than or equal o 95%, then DL will return the Completion/Perfonnance
Security within ninety ($0) days. In the event that LX)/ requires the R17Q1" to
pecform one or more Commirted Capacity ‘Lest(s) at any time on or before the
first anniversary of the Capacity Delivery Date pursuant to Section 7.3 and, in
conncetion with any such Commitred Capaciry Test(s), the RF/QF fails to
demonsirate a Capacity ol at least one-hundred percent (100%) of the Commilled
Capacily sel forth in Section 7.1, DEF shall be entitled immediately 1o receive,

ISSUED BY: Geolf Foster, Vice President, Rates & Regulatory Strategy - FL
EFFECTIVE: July 19, 2021
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dim ipon, or etain. in it sole discretion as he case inay be, one-hundeed
percent (L0046} of the CompletionPerformance Sccurity as ifs sole remedy fiom
the RFAQRs fafurs to petfor, trec rom any clain ot rght of ny nature.
whatsocuce of he RE/QF- inchuding any cquity ar tght of recemption by the.
REQF.  Following amy draws on (he Completion TecCormance Security, the
RFAQF shall make payment to DEF w replenish the Completion Perfomuince
ecuriey o the aanonmis tequired pursuans 0 Section 1.1 witin five (5) husiness
das.

LS Reporting - RF/QF shall promply nctify DEF of any circunsstance that resuls i
RFIQP* filure o he in compliance with the RFAQF Perfamuince Security
Tequirerments of this Section 1. From timme o tme, aL DFF's wiilen recjuest,
RIFQF shall provide DIEY with such evidence as DLL* may resousbly sequest,
that RITQI Leter of Credi or Sesuity Account s in full compliance with this
Conreet,

12 Termination Fee arul Socurity

T2.0 I the event hat the RO receives Copacity Payments pursuats 1o Option 1,
Opion €. or Opfion D of Appencix D or any Capacity Payment schcdole i
Appondix € that differs from a Normal Capacity Paymeat Rece g5 caleulare in
FPSC Rule 25-17.083 (6w}, then ugor she temination of this Conteact, the RFAQF.
shall owe and be Hsble to TIRF fur he Terminaon Fee. The RFAQFs obligation 1o
oy the Termination Fee shall survive the termmation ol this Contract. DFF shall
provide tae RE/QY, on o wrouthly basis, a caleudarion of e Jermination Le.

12,00 The Teowination Ise shall be sscursd by che RUQE by (e
‘unconditional, incvocable, standby loton(s) o evedit issucdl by a Quali
Tnstioution i forn and substance aeceprable 1o DEF tinehding prosisions
() pemiting partial and. full draws and (b) pesmiting TIRF Lo drase upor
such Letier of Gred, n il f such Lerter of Gredi i act renewed or
replaced at least bwcnty (20) Busincss Lays prior to its expiraion datc),
(iida bond issuee 10 DEF by 3 fiomncially sound compan in Tor and
substaacs acecpiable to DEF in ts sole discrotions or (i1 cash deposit
with EF (any o ) i) or (i), the "Teemination Security™)

ISSUED B e Prnioncin, Vice Presiden. s & Regultory Sgy -
EFFECTIVE dore 0 420

_32.




image28.jpeg
Tocket No. 20250054-FQ Attachment &

Thate: May 21

L2025 Page 28 o[ 70

DUKE SEcToNNo 1t

ENERGY. CARCELR SEVETH REVIES ShEeT 0.8 457

12.1.2 DEF shall ave the dght and the RF/QF shall bo requitsd to monitor the.

i conition of i}t issuerfs] n (he case uf amy T it of Credit und
(i the insurerfs) in the e of amy bond. Tn the svent the senior debi raling
of any issucr(s) or insuzez(s) s, deterioeated to the cxtent that they fail fo
et the reqiremens of o Qualified Lusitotion. DL uay require the
RFIGF to teplace tho leticr(s) o creclit or tho bond. as applicable. In the
event that DEF natifis the RF/QF hat it roquires sach a replacement, the
replncement leterts) of cnedil or bomd, s applicable, must be issued by o
Qualiied Tusitution. and meet the requitements of Section 12.1.1 within
ity (30) calendar days following such nofifcarion. ailare by the KIZQL
10 comply with the rsquiremens of s Section 12.1.2 shall be grounds for
DEF to draw in full on any cisting Lotter of Crodit o bond and 1o excrcisc:
any other cemodies it may have hercundr.

12,03 Alier he close of each calendar quarter (Mareh 31, June: 30, September 30,
and Uccenber 31) occunting subozquent to the Capacity Delivery Date,
wpon DLI's issuaace of the Tetminasion Lse calculation a5 described in
Scetion 12.1. the RFQF anst provide DEF. within ten calendar (10) days.
mrifen assurance and doenmentation (the “Sevurity Dosumcntation”), in
farm and substanoe acacpmble ta DEF, that the amaunt o tho Tormination
Secuity i sullciemt L caver the Balanee of the Termination Fes through
he end oT the lolowing quartee. Tn addiion 1 (he oregoing. aL any e
during the et of this Cotvtact, DEL shall have the rigt to request and the
IQL" shall be obligated to deliver within five {5) calendar days of suck
roquesr, such Scearity Documentation, Faifurs by the REAQF to comply
with the roquiements of this Setion 12.1.3 shall be grounds for DEF to
v i full om any existing et of GrediL or band ot to velain any casl
epeni, md o exceise any other remediss il may have hereunder,

12,14 Lpon any rerminarion of this Contraet following the Required Capacity
Delivery Date, DEF shal b catitlod 1o toocive (and in the case of the.
Toeter(s) of Credit r hund, drau upor such  etfer{s] o Credit or hond) and
retain one hundsed percen (100%) of the Termination Security

13, Performance Factor
DEF dusires 10 provido an incentive 1o the RFIQF 10 opecate the Facifity dudng on-goalc
and off-pesk period in & manner (hat spproximates the prejected performanze of the
Avoillsd Unit. A Gormul  chiewe this objective is atached as Appendix A

14 Defaus

Norithstandiag the ascurenco of any Foroe Mejeure as desceibed n Sootion 18, cach of
the fllorwing shall consttule un Fent of e

S3ED 2. dover Poruonci, Vs Preiden,Raes 8 ety Sty -FL
EFFECTIVE dore 6 450
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(a)  the RFAQF changes or modifics e Facility from that provided in Section 2 with
written approval of DLL,

@by afer the Capaeity Dilivery D, che Fasility fils for wiclve (12) consocunive
months lo mainiain n Aamial Capacity Billing Factor. as describod in Appondix
Ayl Teast seventy five percent (750455

@ the RIAQU fals to smisty its obligations to caniniaia swficien: fel on the site of
e Vacility 1o deliver the Capacity and Lnctpy associstcd with the Comumitted
Capaciry for an wnincermuprod. soverty-wo-(72) four poviod under Scction
10.5.6 hereol;

@ e failure 10 cuake when due, any payment required pursvant fo this Comtact If
such failure s nof Ronsedicd seithia theec (3] Busiiess Days aftor wiitten noticct

() eiher Darty, or the ety which buns or conteols ither Party., ceases the conduct
Wl activebusiness: or  proveedings undsr the deral bankruptey baw or nsolvemcy
T shall be instiuted by or for or aguimd either Pty or fhe entty which s or
controlsefthec Party;or @ receiver shall e appoited Ror sither Farty or any of ts
asscts o properties or for the <ntity which owas or conteols citicr Pany; or if amy
it of cithor Party's assots shl b atiached, ovid mpon, cacumbored. ledg
scized o takon under awy judicial proccss. and such proccodings shall nor bo.
vacted or lly suuyed sithin hiety (30 calendar days thereo: or i either Party
shall ke signment for (he benefi o ercitors. o sdmit i writing s nshility
o pay its debte as they become due:

) the RFIGF fils (o give proper assarance of adequate portormarce as speeified
under this Contract within thirty (30) calendar days afice DEF, with rcasansble
‘rounds o insecurity. has requested in writ

wch ssurinee;

(&) the RIVOL fals 1o maimain liceusiag, cenificnion, and all federal, stte and local
governmeatal, cnvivonmental, and fieensing approvals requircd o ogerare the
Facility,

() the RI9QU fils to comply with the provisions of Section 11 hereof:

@ ey of the wprsenmtions o wamntics, including the eorifioation of the.
completion and maintaining of the Conditions Precsdenr. mads by cither Py in
i Camtract i alse or il sading i any matoriul respect us o the fime mads;

(5 i acany time afer the Capacity Delivery e, the RIQU eeduces the Committed
Capacity due o an cvent af Locse Majeurs and fails t tepaic the Facilty aad resct
the Committcd Capeity to the lovel set forth in Scetion .1 (ns such lovel may be
roduced by Section 7.3) withia twelve (12) montbs following tho escunaos of
sl svent of Fores Migeure; o

1S3UED B, Geoff Fostr, VicePresiden s  Regstaory Stegy- FL
EFFECTIVE iy . 2002
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(0 cither Party broachcs any material provisian af this Conuract ol specitically
‘mentioned in his Section 14;

() the RIGQ Tails to mantain s status as a Qualifying Jacility;
() the RFIQF sclls any Encrgy or Capacity to an cntity other thas DEF:

(m)  the RFAQF wuspends its Tniercmnection Agreement or (he comsiwtion af its
intenamnection fucilties,

of Detault

15 Rights in the Eves

15,1 Upom the accurrence of umy of the Fuens of De(uultin Sectivn 13, the DRF niay,
atils option:

1510 immedinely tenmine this Contect, without penalry o Ruthec
obligation, wxeept as sot forth in Seation 15.2, by Sifcn atice to the
REAGF, wid offst agaist any pagsmeants) due from DEF to 1> REQF,
amy monias oiberwise duc fiom tho REAQF 1o DEF.

1512 emforce fhe provisiens of the Cormpletion/Terformance Secuity purwsmt
10 Secrion 11 audior the Terniinarion Security requiretnent putsuant to
Section 12 hereof. 13 applicable:

1513 cxeuise any ether romedylics) which may be available 1o DEF at law o
n equity.

152 Teamination shall not affectthe lishiity of sither Pacty for sbligations arising prioc.
to such termiamion or for damages, If any, resultiy fom any breach of 1his
Contrsct,

16, Indemnification

6 DUt and the UL shall each be respousible for irs owa facilities. DL and the
RIIQF shall cach be responsible for ensuring adequate safeguands for othe DEF
customers. DEF's and the REXQFS perdona! and equipaient, aad for the protcction
of it ovm generating system. Fach Party (1he “Indemmiying Tty sgrees, i the.
extent pemitied hy uppliable las, Lo indemnify, pay. defend, and hold harmss.
e other Party (1ac “ndemaificd Farty”) and its officets, directors, cmployses.
ngeats and otteactors (hereinafer called csspectively, "DLL Lntities™ sad "RLAQY
Entitics”) fromand against any and ol cleims, demans, costs o cxponsos for loss
daenage, or injury to persons or gropsdy of the ladomuniticd Pary (or to ticd
purties) dieetly cwsed by, srising vt of.ar vesuling from:

[9) o breach by 1he Lademnifying Party of it covenans, representations, azd
warranmies or oblipatious hereunder;

1S3UED B, Geolf Fostr VicePresiden, s  Begutaory Sutegy- FL
EFFECTIVE oy 10,2051
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() amy ast o omission by the Indemnuifying Party or lls contcactors, zgents,
Servants or emplayees in conmection with the instllafian or apestion of it
‘zeneration system ot (he operation thereul in connection with the other
Parny's system:

) eny dofoet in, failure of, or fault related to, the bnufomni
goncration system;

ing Puty's

(@) e negligence or willial misconduct of the Tdemnifying Party or ity
contenctos. apents. servants or emplayees: or

() any other vemt or act that is the result of, o proximately consed b, the
Tndemitying Pasty o is contricions, ugents. servants ur emplogees relaied
ot Clonursct e the Partes’ peformance thereunder.

162 Payment by au lademaificd Party bo o hird party shall ot be a condision prssecient
o the obligations of the Indenmifying Party vnder Section 16. NG Indeniified
Party wndlr Scction 16 shall scifle any clim For whicl it cluios indcmnification
ercundor b firs alowing the lademnifyig Parry tho gt 1o deferd such a
claim. The Indemaifyin Porly shal) hve o oblgations wnder Secticn 16 in the.
event of u hreuch of Ihe [oresving sentence by the Tndemiled Pacy. Section 16
shall survivs fermination of tais Confrast,

17, Tosurmee

TT.1 Th RFIQF shall procur o caso 10 b procured and shall aiorain throughour o
entire Tem of this Comirac,  policy ar policics of isbility insucance issucd by
insurer acceptable in the stale o Florid on a stimdnd “Tnsurame Services Ollice”
commercial general bty andior excess Tl form or squivalent. and
Workers® Compsusation in accordance with the Samory requirenents of the state
of Florida (such golicy or policics, collcctively. the “RF/QF lnsvranec). A
sttt of insuranco shll bo dclivorod to DEF at Leas fifeean (15) oaleadar days
Drior o the start of any interconnection werk_ ALy minimu, the RFAQF Insarance
shell comtain (a)an endorsement providing  coveruge, including  products
lisbiliyicompleted opscations coverage for the ferm of this Conteact, and
(byprecuises. and_operstions liabilits. 0) a brosd form coutracioal Lability
endorscement covering linbilitics (1) which might arisc ndr, orin he pecformance:
or nonperforraaics of. this Contract of (i} causcd by aporition of D Facilly or
any af the RFAQF equipmen. Withou limiting the oregoing, the REQF
Tnsurance must he reasonahly acteplable 1o DEF.  Any premium assessment or
dedncibe shall b o the sccount of fa RIFQY and nof DL

V1.2 The RE/GF nsurance for lability shal have a iaimum limi offi millon dotlars
85.000,000.00) per oceurrence for badily infory (nohuding doath) o propety
armage. This liahiity it can be et by any combination of comervial yeneral
and excss iahiliny inrance pulicies.

SSUED Y. devee Poruonc, Vs Preiden,Raes 8 ety Sty -FL
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173 To the extont that the REQF lnsurance is on & claims mads " basis, the
relevactive dale of the policy(jes) shall e the Fective Dae of this Caniract v un
sarlier dute. Fuzthermurs, u the extent the RFAQF Tnsurance is an a=claims
made” basis, the K191 duty to provide Insurance eaverape shall survive the
terination of this Contract wil the expicasion of the maxitum statutcry petiod
of fimitations in the Statc of Florida for actions based in contract ot ntort. To the.
extent tho RF/QF Trstuance i on an “occarmons” basis, such insorance shall be
maimisined in et al dmes by the RFAQF during the 1erm o thi Contract,

7.4 The KON shall provide DLL witha copy of any materal communication or notics:
telated 1o the RUAQU lnsurance withia ten (10} Business Days of the RIFQLs
rosciptor issuane thorcat.

175 TR shall be designisd s s kditional mamed insured under the RF/QF fnsursnce
(except Workers® Compensation). The RQF Tnsuxance shall he primary © any
coveroge maiatained by DL and provide, swhers pecmiticd by Law, saiver of amy
sights of subrogarion against DLV Aay deduccbles or cetentions shall be the sole
respansibility of RE/QE. RFQF s complianec with these provisions an the limits
of insurance spoetfied hercin shall not constitto a fimitarion of RE/QF's lability
or otherseisc et RF/QE s indernnifieation obligations pursnan o this Coniract
Ay Failure w comply with all o these prowisioms shall not e desmed & waiver of
my righi of DFF under fhis Conlracl il espec Lo any msurince coverige
tequired bereunder, DLIS may request the KITOI 10 provide a copy of any orail of
it required nsurance pelicies. including endocsements in which DL is included
a8 an additional insuced for any clain filed reladivs o ths Contrct.

18 Farce Majeure

181 “Fotce Majeues" s dofincd 2 a0 cvent or circumsiance that is not rcasonsbly
fureseeable, i heyond the reasonible control oland i ot caused by the negligence
or lack o due diligence of the Panty claiming Force Majeure ur i contractons or
supptiers and adversely affects the performance by thax Pany of fsobligatious undet
or prrsaut tothis Contract. Such venfs or circunstances may include, bt e mt
Tnited to, aers of God, v (inehiding actions of inactions o milfty authorits)
ot or insurostian, blockades, ombargacs. ssbotage, cpidomcs (that erc recognized
by a heulth sgency authority, amd authorilies have required a mandated quarntine
impeting the Pacilty. ind the REAF s shorwn a et comelation and impac to
e Lacility). explosions and fires nor erigiaariag in the ucilty or cavsed by its
opstation, hurricanss, loods siikes, lockouts or othee lsbor disputes ar difficuliics
(nor causd by tho flurc of the affocted Party to comply wid the terms of &
collcetive bargaining agtcomont). Fores Mjeare shall no include o be bascd on
) RFWQF"s abiliy o sell the Capacity or Faergy o amother marke at an economic
sdvantige or 4 price greatee vhan the price herein: (i) equipment breakdoun or
inabiliy 10 use equiprment caused by it desien, constzuction, operion, mainterance
or inability to mect regulatory staadards, of ofherwise caused by an cveat originating.
inthe Facilcy:

1S3UED B, Geoff Fostr VicePresiden s  Regutaory Svtegy-FL-
EFFECTIVE oy 10,2051
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(i) the REAQEs failure to obtsin on a timoly bésis and maintain & noccssary ponnit
ur ather regulatory approsals {i+) o filune of perlimuane of amy wiher endty,
inluding any enity providing elecuic trmsmission service ( e RF:QF, sxcept
o the extens that snh failure was caused by an cvent that would otherwise qualify
913 liotce Majeure event, of (v) an ntesruption of el supply.

182 Lixcepr as orherwise provided in this Comract, each Party shall be excused from.
perforonce when its nonperfomance was cased, dietly or indircerly by s
cvontof Fares Majoure.

183 T the evem of uny deluy o nonpecformance tesulting (fom an even of Force
Msjewe, the Party claiming lorce Majeme shall nofify the other Party in wrifing
it five (5) Bsiness Days of the oceursnce of the sver of Lotse Majere, of
o nature, cause, dotc of commencement thercaf and the antcipaicd cxiont of such
detay, and shall indicate whethor any doadlings or dote(s). imposss herovadie iy
b lfected thereby. The suspension of performance shall he of mo grester scope
and af o greaer duration than the ewe for the Force Mujeure requires. A Party
lyiming Force Majeure shall not e entifled 0 amy el theeire uriess and untl
conformiag uotise s provided. The Pary claiming Force Majevre sbell notity the
ot Party of the cessation of he cvet of Foroe Majeurs o of the conclusion of
o affcrod Parc's cure for the wweat of Foreo Majeare in either caso within 0w
(2) Businoss Days thercof:

184 The Puny cloiming Force Majeure shall use it hest effort o cure the ese(s)
preventiag ifs performance of chs Comct; provided. however, the settlsaent of
strikes, lockouts and ofher labor disputes shall b cuizely within the discretion of
thoaffcted Parry aad such Party shallnotbe rouined o settosnch stkes, lockents
or other labor disputcs by neceding o demands which such Pary decms to bo.
unfavuribl

185 1f1he RIFON auffers au occusrence of an event of Lorce Majeure (hat reduces the
pencrating capability of the Lacility below the Committed Capacity, the RIFQY
ey. upon natice to DEF empordcily adjust the Committed Capaciry 25 provided
i Scctions 18.6 and 15.7. Such sdjustment shall b cffostiee the first calender day
immetiately (ollowing DRF' receipl ul (he nutice ar such Taier date as may be
specilied by the RF/QF. Furthermore, such aljusiment shal he the minieaum
smount nesessitated by the evem of Lotce Majeute.

186 I£the Facility s rendered complotely inaporativo as & ravit of Foree Majoure. the
RFQF shall ompararily s the Commiried Cagacity ixpsal 1o 0 k3 uriif such ione:
s the Fucility can punally or (ly aperate a due Committed Capacily thal evisied
rior 10 the Force Majeure, TF the Commilted Cagacity i 0 kW, DEF shall huve no
obligarion to make Capacity Paurents hereunde.

18718, ar any tino during the occucrenes of an event of Foree Mejewe or duing its
cure, the Facility can portially or fully oporars, thon the REQF shall wmpararity
sel the Commited Capacily at the masimum capability hat the Facily. tan
ressanahly he expected (o operute.

S3UED 8. dever Poruonc, Vs Preicen,Raes 8 ety Sty -FL
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188 Uponthe cessation of the cvert of Fos hajens or the conlusian of tho cure for
he even ol Farce Majeurs, the Commilted Capaeity shall be testored o fhe.

Commillad Capacily (hat exisied immediaiely prior w the Force. Mojeure
etwithstandiag any ofher provisious ofthis Coniract. upon such cessation o cure,
DLL shall have right 1o require o Comitted Canacity ‘Test to demonstate the
Facilty's comgliance with the fequiremens of this Scction 185, Any such
Conmited Capacity Test wquiscd by DEF shall be additional to any Comunittod
Capuity Tes! inder Section 7.3

189 Diring the occurrence of an eveut of Voroe Majeurs and a redustion in Comumitied
Capeity under Seccion (3.5 all Mombly Capaeity Payiments shal reflct peo raa,
the roduction in Comirted Capacity. and tho Monibly Capacicy Payments will
contime to b caleulared in accotdane vith the pay-for-pecformanc provisions in
Appendix A

810 The REQL agiees fo be respousible for aud pay the costs necessary 1o reactivare
the Jacility andior the Duterconueetion with DIV syetem If the same s (7re)
rendercd inoporable dus 1o actions of the RT/QF, its agents. or Force Majeure
evonts affocting the RFAQF, the Facility or the interconncorion with DEF, DEF
agrcos 10 racthvate, at its own eost, The fatomonacetion with the Pacility in
incumsiances whers any iniemuptions o such intescemnections are cassed by DRF
uri geats,

1. Representations, Warranties, aud Covenants of RI/QI
Each Party lswoto represcats and warcants that os of he Eftective Date:

191 Organination. Standing and Qualifcution
DLI' s a corporasion duly orpaaized and validly existing in pood standing under
e Jaws of orida and hos all necessary porwer and mishotity o carry on ts business
8 proscatly conduetod to own or hold undor lease s properties and o enter fnto
nd perfom s 6Blgatiorse under this Cemuraet md sl other elated documents ind
ageeemenss w which it is or shall be 4 Parly. The REAQF is
{cororation, parimcrship, or ofr, as applicable) duly organized aad validly
existie in good sanding under the laws of and las all necessary
pouwor and authority to caury on s business es prosontly candinsted to 0w ot hold
nder lease s propertics and to sntee into and perfor its obligations wndor tis
Gonirset and all other elated dociamenis and ugreements Lo which it is or shall be
o Py, Fach Tary s duly qualied or licensed © da business in the Sure of
Florida and in all other jurisdictions wherein the pafuee of jts business amd
operations or the character f the properiss owned o leased by it makes such
quafficarian or fizensing ccessary aadl where the fuiturs to be so qualified or
liccnssd would impaiv s abilty To portorm its abligations uader this Contcaet or
sl resullin s moteril iy 1o or swould have & materal adeerse elfectom he.
uther Pany.

SSUED 8. deve Pruonci, Vs Preiden,Raes 8 ety Sty -FL
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19.2 Due Auitiorization, No Approvals, No Defaults

Fach of the execution, deivery and performince by each Pany of this Contract has
bes doly arthorized by all necessary action on the part of such Party, docs not
teguire aay approval. except a8 has been beretofore obtained. of the sharchalders
DEF or of the. (sharcholdcrs, partmors, ot othors, as applicablcl of
the RFFQF o ary consont of or epprovil fiom any (wustos, kssor ar holdat of any
idebiedness or wiher obligution al wuch Turly. e for such us e been duly
ubtined. and s ml comuravene o constiue s defuult under any Jaw, e amicles
ofincorpazation of DL orthe (articles of incomporation, bylaws.
oroter ns applicable) of such Pary. o any spreenient, judgment,injunction,order,
deeras or ether instment binding upen such Party, o subjece the Faciliy or oy
companent part thorcof o aay len other than a5 contemplated or permited by this
Conirae

1935 Compliance with Laws

Each party has knowlodge of afl laws and business prectices that must be followied
in peforoiing its obligarions undec this Conteaet, Ench party also i in compliance

s, coept 0 the extont tht i ure o comply thevesrith would no, in the
sggregate, huve a material adverse ellect un the other Tariy

194 Governmental Approvals

Exeapt as exprossly contemplated hersin, ncither the exeaution and. dolvery by
cach Porty of this Contract, nor the cansummtion by cach Party of any of fhe
Ieusaclion comemplate thirehg, Tequines the consent o appraval o, he giving of
e, the registation wilh, the recording or (ing of wiy dacument with,or the
toking of aay orhet action s¥th respect to povermisatal avthoriry. except with
respect o permits (z) which have already been obtained and ase in full force and
cffeet o b) aronot Y rquired fand it Rspeetto hich e RFIQF has o rasain
Lo e Gt he same will mot he readily obtainable in the ordinary cource of
Dursmess upon e application thereloe,

195 NoSuits, Procecdings

There are no actions, suits, procecdings of investigations peading or, (o the
hrmwledge of each Party, threstened agains, i o Taw o in equiy before amy courl
ur wihunal vl the United Staes or any other jurisdicton which individualy or in
e agercgate could cesnltin auy materally adverse cffect on cach Party s businsss.
properties, or assess orits condiion, finaneial o crhecwise, or in auy impaiiment
of it ability to pecforn its oblgations uader this Coniract. Eacly Paccy has no

oo of & viokstion or default witl wedpeet 1o any aw which could result i
any such materially adverse effeet or fmpsirment

1S3UED 2. dovse Portyorno, Mmging Director, Rees § BegulaorySiaray -FL
EFFECTIE iy . 2016
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196 Enviconniental Mallers

To the best of s knosledge afler dligent inquiry, each Party knows of 1o
{a) xistig viokaions of ouy caviroomental laws a the Facilt, incluiag fhose
coveming bezerdous macrisls or (b)peading, omgoiny, o varesolved
alministariv or eefotsemont cstiations, complinnce ocdors, claims, dnands,
actions, orother ltgation bravgh by govsmmental authoritcs or other thid prtics
lleging vilations o amy emvisonmanal s or permit which would mateiuly ind
adversly il the operaton of the Pacilty a contenmplaled by this Conus

20, Geuernl Provislons

201 Project Viability
Toassixt DEF in assessing the RF/QP finaneial and wechnical viabilily, the REAQF
shall provide the information aad documents. tequested in Appendix C o
subsraaially similar documents, t the exteal the docuatents apply 10 the (spe of
Facility coveted by this Cantrset and to the wstent the documats see availzble. Al
docemnants £ be cousidorcd by DEF awst b submitied a7 The tne this Caniract s
prosentod to DEF. Failu: to provids the follawing such deetmonts ey rosult in
 determination of no-viahility hy DFF.

202 Permits

The RF/QF hercby agiess to obrain and aiaintain any and all permits, cortficarians,
liconsos, conses or approvals of any sovereental aurhority sehich the REAQF is
required o vhiain us 2 revequisite w engaging in the awtivities specslied in (his
Gontruet,

205 Project Management

TPrequested by ISFF, the RF/COF hall submit 0 FF it imtegestel preject schedule
for DEF's review within sixty (60) calendar days from the secuion of this
ontract, and a sart-up aad test schedale forthe Vacility a least ixty (60) calcndar
days prior to start-up and festing of the acility. “These schedules shall identify ke
licensing, petmitting. construction and operating milestonc dares and. acivitcs.
The REIQF shall sumit monthly progives ropouts i a fonm satisfactary 1o OEF
within lifeen (15) eulendar duys ofier he elone o each munih fom the e month
following the Elfctive Date unil the Capucity Delivery Date. The REFQF shall
noffy DL’ of any changes in such schedules within tea (10} calendar days afier
uel elaages are derermined. 1f or oy reason. UL has reason o believe thac
RF/QF niay foil 10 achicve the Capaciry Delivery Date. then, upon DEF's tequest,
RFIQF hall subni to DEF, within ten (10} business days of such roquest, a
remodial acton plan (“Remedial Action Plau™)that scts forth o deiiled ds:
WIREQF's proposed cose of action o promplly schieve the Capacity Delivery
Lt Uclivery ofa smedial Action Plan doss not

1S3LED 2. dovse Portycenko, Mmging Director, Rees § BegulaorySiarny -FL
EFFECTIVE iy . 2018





image37.jpeg
Tocket No. 20250054-FQ Attachment &
Tate: May 21, 2025 Page 37 o[ 70

DUKE SEcTONNo 1t
HTH REVEED SHEET IO 8435

ENERGY. GANGELS FIF T REVED SHEET 10, 9416
selieve RIFQ ofits obligmtion o he Capssity Delivery are. DEL shall have the.
sight to monitor the construction. stat-up and testing of fhe bacility, cither on-site
or offsite, DEF' teehnical resiost and inspastions of the Facility and rcsulting
roquests, i any. shall ot be construcd as cadorsing the design thoreof oc as any
warrunty 23 1o Lhe safedy, durability or reliubitily ol the Paciliy

The KIAQ: shall provide UL with the inal desigaersianufucinrer’s generstor
capability curves. protecie telay ypes, proposed protectve relay scttings, main
onaline dingenons, protcerive oy funetonsl diaggams. and alcemting current and
dircct clemsntasy diagrams for review and ispection at DEF po laser than one
hundred eighty {180} calendar days prio  the initial synchronization Late

nnent

04 Asvig

Bither Parcy may nat assign this Contcacs, without e orbar Parey"s prior seiftcn
approval, which approval may ot be narcasanbly wilthcld or dcloycd.

THe R/ shall be responsible o DEF s rvsan bl casts nd expemses assaciated
the review, uegotintion, execution and delivery of any such documents or
information pursuas o such collateral nssiament, incloding reasonable storaey’s
foos.

I executing this Conrmer. DL does uot, nor shanld it be constoved. o extend it
eredit or financial support for benefit of any 1hird pariies lending monsy to o
having other transactions with the RIFOL of any assions of this Comract.

206 NotiGieation

All formal gotices refatiag to this Conmact shall be deewmed duly given whea
deliveced in person,or semt by registered or ertifid mail. frmckable private delivery
sorvice, or seat by T it followed immcdiately with 8 copy sent by regiscered or
ceviticd mail or rackable private delivery service, o the individuals desigrated
v, The Parties design e following individudls to be motified or to whom
payment shall be sent until such lime as either Party Carmishes the olher Parly
witten nstpactions s coutact another individnal:

For the RFIQF: For DEF:

Duke Fnergy Plorids, 11.C
Dircctor of QF Contracs, FRH-155
299 First Aveaue North

5. Petershorg, LL 33701

ISSUED 8. Geotf Foster Vi Preskte ates  RutaoryStatsgy - FL
EFFECTIVE oy 10,2021
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Contiacts and rltsd documents may be maied to h addross balaw or delivorcd during
ormal business hours (500, to 245 . 0 he visitor” enlrance ol the address
belovs

Duks Ercrgy Florida, LLG
s ke Frergy

209 First Avenue North
St peersbuzg, 1L 33701

At

2t Dircetor of QF Contraces, FRH-!

207 Applicable Law
This Comuract shall be construed in aoeordince with and governed by the Tuws of
the Stare of Morida, and the rights of the parties sball be construed in accordance
with the lows of he State of Llorida.

208 Taxntion

Tho RFAQF shall hald DEF and s general hody of tepayers harmless rom the
effects of ay additional raxes, ossesomens or other impositions that arse a5 o
result ofthe prrchase of enersy and capocity from the RICQY' in lien of other
cnorgy and capacity. Auy savings in regard fo 1axcs or asscsstmonis shall bo
ineluded in the avoided cost payments made o the RF/QF to the cxtea perrittcd
by . Tn the svent TTEF becomes lishle for addiions] soses, assesiments or
impositioms aching 0wt ol it (rimsaetions sith the RF/GF under Ui tari(T
schedute of any relused inerconaction aureemen or due 1o changes i lats
affectiag DIE1"s purchases of enetsy and capocity from he KIQH accnming aftee
the cxccution of an agrecmont ureder this 1arift schodulo and for which DEF would
it e hee inblef it b produced the energy andor comsirucred oeilities
sulliien to provid the capacity conemplaled tnder such agreement el

‘may bill the KIQI* monthly for snch aditional cxpenses or may offsct thein
nainse amowntsdue 10 the RIZOL floon DLF. An savings i takes, assessments
or mpositions that acoru fo DEF as  rosult of ifs purchasc of Encry and
Capacity under this tariff schodile that are ot already refloctad in the avoided
Finergy or avoided Capcity payments made o the RF/QF hereunder, shall he
s on Lo the RFIOF 1o the extent permilied by lass withuut comsesquendial
penaly or loss of snch bencfi to DL

1S3UED 8%, GeotFostr VicePresiden, s  Reghtaory Svtegy-FL
EFFECTIVE foy 18 2021
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Dispte, Yemue aud Waiver of Sury Trial

‘With cespect o uny dispute. wit,action or proceedings elaing o this Comiruct, cach
party iresoahly submifs 1 Uhe xclusive juristitiom ot courts of the St of Florila
and the United States Listuier Cour bocaed in Lillsborongh Counry i Tanyps, Llorido,
and in respect of the transactions confemplated heceb; aud berehy waiv. and agros ok
0 @ssort, 16 ¢ defonse in a1y digpuce. action. suit o proceeding for the neepretarion o
enforcement hercof or of y sucls dacument, that it i ot subject thereto ar that such
dispute. aetion, sl or proceeding may mut be brough o is not maintainable in vid
cuures o that the venue thereol ay not be appropriale o Ghat this Contract or amy such
document may uot be enforsed in o by suich conms. aad the Parties hereto irevacably
qprce that al claiims with respeet o such action or procecding shall be heard and.
deterinined in such a cour, The Parcies hotsby consent © and grnt any such court
jurisdiction over e persons of such Partis solcly for such purpose and over the sutjoct
e of such dispute and ageee (ut mafling o process o alher panes in connection
it amy sush action or proceeding in the manmer provided in Section 20.6 hereof or in
such other manaer a5 may be permited by Law sholl be valid ant suffcient service:
thereof.

Linck Party acknowledges and agrees that any controversy which may arise nnder this
Contiact ¢ liksly o involve complicated and diffiult s, aad thersforo cach Parry
hereby irevocably aad uncandirionally waives any right a Party may heve to atial by
jury in respect of amy Yitigation resulting frum, aising oul of o reating o ths Conuract

or the tamstetions vonlemplaed hereby, Fuch Party cctifes s nckmoveledges thal (1)
0 teptssentative. apsnt or atommey of the ather Pany has repessened, expressly or
atherwise, that such ofher Party would not, in the event of liigation, ek to enforee fhe
forcgoing waivcr, (b) saoh Parry uaderstands end s considctod ho inplications. of this.
weaiver, (¢} each Party malaos this worver voluntaily and (d) och Pasty has boen fnduced
o emerinuw i Conurast by, amung uther thimgs, the mutual waivers and certlicatias in
this Section 209,

L

tion of Liability

IN NO EVENT SHALL DEF. ITS PARENT CORPORATION, OFFICERS,
DIRECTORS, EMPLOVEES, AND AGENTS BE LIABLE FOR ANY
INCIDENTAL, INDIRECT, SPECIAL, CONSEQUENTIAL. ENRMPLARY,
FUNITIVE, OR WULTIPLE DAVAGES RESULTING FROM ANV CELATM OR
CAUSE OF ACLION, WILGUER BROUGHI' IN CONIRACT, TOKT
(NCLUDING, BUT NOT LIMITED 1O, NEGLIGENCE OR SIRICK
LIABILITY), OR ANY OTHER LEGAL THEORY.

ISSUED BY. Geotf oater i Prskte ates,  RgutaoryStatsgy - FL
EFFECTIVE oy 18,2021





image40.jpeg
Tocket No. 20250054-FQ Attachment &
Tate: May 21, 2025 Page 40 o[ 70

odim DUKE e ¢
& S oceruo e

ENERGY. CHICELD SEGOND PEVSED GHEET 0,939
2001 Severabitity

1y pertof this Contruet. forany eason. is declace fnvali or unenforecabio by
a pblic authority of appropinte urisdiction, hen such decision shall nat affest he
walitity v the remusinder o e Contracl. swhich reminder shal e in

force and effect as il thie Contract . heen executed withuut the imvalid o

unenforceable portion.
W12 Complete Agreement and Amendments

AU previous communicatians or ugreerments hetween the Parties, whether verhal or
waitlen, i reference 1 the saibject matter of this Contract are herehy brugated

No amendaent or modification 1o this Contract shall be binding untess i shall be
set forth In witing and duly exceuted by both Pactics. This Contrac sonstiruies the

entire Bgtoomenc botwosa the Parics.
13 Survivl of Contract
Sublecs to the requitemens of Section 204, this Coutcact, o3 it may be aended
from time to fime, shall be binding upon, aad inwre 1o ths bencfi of, e Partics
respeaive suceessors--nrust and (ogal roprsencaeives,

Wid Record Rewndon

Linch Party shall mainwain or s periad of five (5) years from the date of erwninar
hereof al records celarng fo the performance of ifs pbligations hereunder.

2005 NoWaier

o waiver of any of the terms and conditions of thix Conract shall be effective
ualessin writlng aad sigmed by the Porty against whow sich waiver is sought 0 be
enforsed. Any waiver of the terms hereof ahal be cfestive only in the specific
fastance #nd for the specifie purposc given. The frilure ofa Party to insist, i sy
instance, on the steict performance of any of the torms and conditions hxcof shall
ot e construed ua waiver o such Party's right i the e o nsist o such scicl
performance

2016 SetOfF

DEF may at any ime. but shall be uader no obligation to, <t off of tocoup any and
1l sums due from the REAQF against sums due 10 the RFAF hereunder withoul
undergeing sy legal process

ISSUED 8. e s, Dirotr, s 8 e abory Smicegy -FL
EFFECTIVE oy 10 2017
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20,67 Change in Euvicanmental Las or Other Regulatory Requirements

) Asused horola, "Change(s) in Bnelronmental La or Othor Ragulatory
Requircments” meaas the casetorent, adoption, promutgation
maplemnentation, or fsusice 0f, e  netw o chinged interpretation bl uny
staute, rule, eulutio, pesmil, liamse, judyrment. order ue appraval by &
governmental entcy that spevificolly addresses environmental or
regnlntory issues. s that fakes effect after 1he Lffective Date,

(b} The Pactics acknowledge that Change(s) in Baviranmental Lasy or Other
TReyulury Requirements could signi icandy u(Tect the cosLof the
Avoided Unit (*Avited Unit Cost Changges”) and ugree that, if any such

change(s) shovld affectthe cost of the Avoided Uit more than the
Tireshold defined in Secfion 20.17(c) belaw, the Party adfected by such.

changets) may awil sl of tho reavedy ser forth in Section 20.1 74}
belon asits solc and cxelusivs romedy.

(€ The Purtes recogire and agree hat centain Chamge(s)in Fnvironmental
Law or Other Kegulstery Requiresients way occur thds do uor ise 10 &
Jvelthst the Partics deire to impact this Con'ract, Accordingly, the
Partics agroe that fo the purposes of his Confrac, such changals) will ot
be decmed to have occurucd unless the change in Avoided Cost reslting
from such chunge(s) exceed o mutually ugreed upon amount. This
‘mutally agreed upm amovnt i alached t Usis Conteact in Appendix F.

@ Ifan Avoided Uit Cost Change mests the threshald s for in Scction
20.7(c) above, the affecied Parey sny request the avoided cose puvanents
‘under s Coniractbe rocaleulatcd and that the zvoidsd cost paymenis for
e tesmaining G of the Conract be adusted bsscd on tho recalculation,
st to the approval of the FPSC. Any dispute egarding the application
of this Section 20.17 shall bs resalved i accordance widh Section 20.9,

2018 Peovision of

formati

Within a reaswmuble period of ime afer receiving u wilten vequest therefore from
the recquesting Party, the oLher Party here shall pravide the requesting Party with
iaformation that s ensousble and related to the non-oequesing Pacty cador the
fcillics o operations of the noa-requesting Pacy that the requesting Party
reasonably requines in ordor 1o comply ith a Requirsment of Lase or any
roquircment of Generally Acceplod Accounting Principles promulgated by the.
Financial Actounting Standards Board o any suecessor derela), (neluding, but
e K s, FTI 46-R) applicable  fhe rxucsting Party. Tn the event dual &
pacty requices inforsnation o eports that 31 ot within ks possession fo et
finaucial reporting esquiscments, (b partiss will work in good faith 1o cable the
roquosting PEIY to mest its Ramncial coporting RguirGInGts,

ISSUED 2. e Pornioni, Direotr, s R abory Smacegy - FL
EFFECTIVE oy 10 2017
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STAKDARD OI'FLR CONLRACT IOR TIL PURCIASE OF FIRM CAPACITY
AND ENERGY FROM A RENEWABLE ENERGY PRODUCER.
OR QUALIFYING FACILITY LESS THAK 100 KW
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SSUED Y. dvir Porbinci, Dirotr, s e abory Smiegy -FL
EFFECTIE Aeni 20, 2018
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TN WITNESS WHERFOF, the RF/QF has excculed thix Conleael an the date vet Tordn heli,

RO

Signarure

Dt Rme.

Tillo

Tt

IN WITNESS WHEREQF, DEF has acknowlodgad woeipt of this cxecuted Contiact

DUKE ENERGY FLORIDA, 11,

Signoture

Tis

Dae

1S3UED 2. domee Porteno,Drecor, R & Beguladory Sy -FL
EFFECTIVE oy 10 2017
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APpENOIX &

DUKR ENERCY FLORTDA, LL.C
RENEWABLE OR QUALIFYTNG FACITITY TESS THAN 100 KW
STANDARD OFFER CONTRACT

MONTHLY CAPACITY PAYMENT CAl

LaTION
Gtz e ot alherwise delined herein havs the meaing uscribed o thent i the
Standard Offer Coniract for the Purchase of Firm Capuciy and Frergy from a Reneisable
Energs Prolucer ar s Qualifying Facilty Tews than 100 k. On-pec houes are availsble upam
request aad may change upon telve months-aice o the IO
A It ovomt thatthe ACBE s ess than or cqual to 7%, then oo Monthly
Cagacity Payment shall be due, That is:

Mep=0

B, uthe cvuncthar the ACBF s greator han 7% but loss than 95%, Uion the Monthly
Capacity Payinent shall be caleutored by using the follawing fornmla:

MEP = ROPx 1 - (S 1 .95 - ACRF)] x €C

€.t he eveal that the ACB s cqual o or preaer than 95%, then the Moutlly
Capaciry Peyment shall be aleulated by vsing the following oumu:

MCT = ROP X O

Where:
MER = Monihly Gupsity Paymont in dullue.
BCP = Dase Copachty Puyinear i SKWiMowh s specified fn
Appeadix D o E.
e ~ Commitied Capacity in k¥

ISBUED BY. Geall Faskr Vio Prsioen, Res 8 Reculaory Staegy - FL
EFFECTIVE iy 18, 021
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ACHT = Anal Capaciy Hilling Factor. ‘The AUSF shallbe the electeic

Foergy ocrualy ecaived by DITF for fe 12 camsecusive manli
preceding the dure of caleutarion excluding any enerey eceived
during m evenl ol Foree Mijeans in which b Cummive Copucy
s emporarily sctoqul to MW, dividod by the radret of the
‘Commmited Capsoity an the maber ol bouss n ke 17 omsecriye
Tonts pecesding e date o caleatation cxeluding e houes duing,
a1 event of Farce Majeure in which the Commined Cayaci
temporarity sctequal ta O kS, 17 event of Tacee M
duch the 12 consecutive monchs preceding the dae of alculation
i whic the Conmmied Capueiy i tempcreily ¢l 1o 8 v
eaner than 0 kW dhen the 12 monch roling average il b pro.
st secendingly. Ducing s Gt 2 comsecuive Mol Billng
Perious cammarciog with he fest Moty Fling Period insrhich
Capaciy Paymentsare 10 be made, the saleutation of 12 oty
lling aversge ACTT shal bz porformed a follows (&) duving the
first Montnly Hillng Pericd, the ACBY shall be cqual ta the
Monthly Avaibability Facor; (b hoseatix, th eaeulstion of e
ACB shall be compured by summing the elcrsc Enecey actualy
escived by DEF [or e number of il consoun e monlls
pesceding e date of alcalltion oscTuliug any enesy received
ducing o event of Force Majeuce in which the Commirted Capachry
s tomporanily 361 oqul fo MW, divided by the rodne of he
Comanited Capacit nd the nomber of haucs in the numbee ot full
ot vt preccding the dul of calevltion cacludi the
ours duco a0 event of Fotce Majeuce in which the Commmitied
Copuciy i tempursly il ool w O, Ian event of Foros
Najeare ovets dwing the months precodia e dare of edearion
in which the Commiued Capusiy i Wanpanly et 10 vz
pyearar than B EW hen he 12 amowh el rvceag €l pro-
ated accodingly. Uhis calevlieion shal be performed st the ond of
ach Moty Billing, Period unil mough blonlly Billng Pesiods
Rave elapsed @ calelare a true 12-marh coling average ACBE

MAF = Mooty Aveilahiliy Factor. The sl Ticrgy reosived during the
Munthly Billing Period for which L caleulution i . divided by
ho product of Caimnitiod Cagacit times the total hees ducug the
Monihly illing Period.

Monithly = The period beginning on the fcst calondar d of each calsadac morth,
Rillog except hat The el Masthly Milling Period shall cousist of the
Drriod peviod begioning 12:0] un. on the Capacity Delivery Dare and

ending vl the b, calend iy ofsich Bt

1S3LED 87, Geot Fostr VicePresiden, s  Regutaory Stegy- FL
EFFECTIVE foy 18 2021
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APPENDIX B
To
DUKR ENERCY FLORIDA, LL.C
RENEWABLE OR QUALIFYING FACILITY LESS THAS 100 KW
STANDARD OFFER CONTRACT

TERMINATION FEE

Capitalized e moalherwise delined herein have he meaning aseribed to them in the
Standacd Offer Contract for the Purchase of Lirm Caprcity and Linergy from @ Kencwable
Lnergy Producer or a Qualifving Lacility less than 100 L8k

The “Tsmination Fos” shal be the sun of the valucs for cach month boginning Wit the nonth in
sehich the Ciaputity Tielivery Date ocxurs through fhe menfh of he Terrmination Date (ur month of
calcalation, s the case may be) computed scuonling o the following fomul:

n
I MCR MCPC)- (14 -
i

wilh MCPG = 0 for all periods prior t the in-serviee date o (he
Avoided Unit:

where

i = number of Monihly Tilling Periods communcing with (he.
Caparity Delivery Dute (i, e month i which Capacity
Delivery Date ocenrs = 1; the mauth following this month o
which Capacity elivery Date ocouss = 2 etc.)

n ~ tha mamber of Monthly Eilling Periods which bave olapeod from
the monih in which the Capuity Pelivery Dite occurs through
the month of temrination (or manth of caleulusion,  the cise

may be)

v ~ DEFs incrceonental after-ta avuidad cast of capital (defined as ¢
in Appondix D)

MCP, = Monihly Capucity Payment paid 1 RFAQFQF correspunding o
the Moutbly Lilling Period . calculsted i sccordance with
Appendix A

MCPG. ~  Monthly Capacity Payenent for Option A sormspanding to tho
Mty Billing Period i, calculated in actordance with thix
Conae,

1S3UED 2. dovie Peroenko, Mg Director, Rees § BegulaorySiarny -FL
EFFECTIV: Jure 4 2008
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W the ovent thet for auy Monthly Billing Period, fh somputation of the valus af ths Tortnination
e for such Monthly Billing Period (s et irth ahove) yields s value less than 7er, the swount
of the Terminauion Fee shall be decresed by the amoun of such value expressed 45 2 pusitive
ouember(the Laital Redustion Valv: provided, howwever,that such laitial Keduction Value shall
e subject 1o the following ndustunens (che Lniial Reduction Valoe, a5 adjusted. the "Reduction
Value):

o Tn the event Ghat in the appicable Monthly Rilling Pericd the Anmudd
Cupacity Rilling Factor, s defined in Appendix A s ess than ot equal
4o 75%, then the Inifial Reduction Value shall be adjrsted to equal
ze10 {Redustion. Value = 0), and the Termination Lee shall nof be.
sudused for the agplicable Monthly Billing Poriod

h Tn the event thutin the appicable Monthly Filling Periud the Anmusd
Cupacity Billing Fuctor, as defined in Appendix AL s greater thin 75%
but s than Y3V, thau the Redretion Valus shall be deternined as
follows:

Reducrion Yaho - Wnrial Redustion Vahuo X 15 % (ACBE - 95)]

For the applicable Monhly Billing period, the Temvination Fet shall
e veduced by the amount of such Reduction Value,

c 1n the even fat i fhe applicable Mornthly Liling Feriod the Annual
Capaeity Billing Factor, &6 defined in Appendix A, is oqual 1o or
aeeator Than 95%, then the Tnitial Reduction Vale shall not be
adjusied (Reduclion Value ~ itial Reduction Value), and_the
Terminuiion Pee shal he veduced lor the applicable Mondhly Billing
petiod by the amount ofche Ll Reduction Value.

T no ovonr shall DEF be lable to the RFIQF at any tine for any amouat by hich the.
Termmatuan Fes, adjusted in aceondance wi he loregaing, i less ran 7er (0).
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