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l<c Applrcauon of EACCI Telc:conunumcallons. In<. tw AulhorHy to 

Pwyjde Local Excha11gc Scryjcc 10 Flonda 

Dear M r D'Hacsekcr 

, y 

Enclosed for filtng on bch.alf of Excd Telccornmurucauons. lnt 1 · J:xccl" l plea!><' fi rll) an 
n ngmal and SIX (6) copies of Excel'~ al)lrvc-refcrcnccd app!u;auon 

l'lca>c d;llt' •lamp 1hc Cll!ra copy and rciUrn II to lhc undcr•r~ned 10 the endu~cd wll 
Jc.ldrc~>cd . 'tamped envelope 

Should you have an) tjucsuon..' c:orl<.:crntng llus filing. please do nw hc$1tatc 10 c:o lllall the 
undcrs rgncd 
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FLORIDA PUBLIC SERVICE COMMISSION 

CAPITAL CIRCLE OFFICE CENTER- 2540 SHUMARD OAK BOULEVARD 
TALLAHASSEE, FLORIDA 32399-0850 

APPLICATION FORM 
for 

AUTHORITY TO PROVIDE ALTERNATIVE LOCA L EXCHANGE SERVICE 
WITHIN THE STATE OF FLORIDA 

INSTRUCTIONS 

Th1s form 1s used for an ong1nal apphcahon for a cert1ftca te and fo1 
approval of sale. ass1gnment or transfer of an ex1stn1g allernat1ve local 
exchange certificate In case of a sale ass1gnment or transf~:. the 
mformation prov1ded shall be for the purchaser. ass1gnee or transferee 

2 Respond to each 1tem requested 1n the application and appt!nd1ces 11 
an 1tem IS not applicable, please explan1 why 

3 Use a sepa(ate sheet tor each answer wh1ch w1ll not Ill the allolted 
space 

4 It you have questions about completmg the form contact: 

Florida Public Service Commission 
Division of Communications , Certification & Compliance Section 

2540 Shumard Oak Boulevard 
Tallahassee, Florida 32399-0866 

(904) 41 3-6600 

5 Once completed. submit the onguu11 11nd stx (6) cop:es of ttus form along 
w1th a non-refundable application tee of S250 made payable to the 
Fionda Pubhc Serv1ce Comm1ss1on at the above address 

FORM PSC/CMU B (07/95) 
Reqwed by Chapter 364 337 F S 

r.f: ., ' " . . . ': 
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1 Thas as an application for (check one) 

(X ) Original authority (new company) 

( ) Approval of transfer (to another certa fica tt:d company) 
Exam ole. a certaficated company purchases an exastang company 
and desares to retaan the onganal certaficate authonty 

( ) Approval of assignment of existing certificate (to a 
non-certtficated company) 

Examole. a non-certtfacated company purchases an exasung 
company and desires to retaan the certafacate of authoraty rather 
than apply for a new certificate 

( ) Approval fo·r transfer of control (to another certaficated company) 
Example. a company purchases 51% of a certifacated company 
The Commassaon must approve the new controlling entaty 

2 Name of applicant 

Excel Telecommunication.., , Inc. 

3 A. Nataonal mailang address ancludang street name number post office box 
caty, state, zap code. and phone number 

9:\C:J Lfl.J Frll-t'w;a~ 

Suite I I 00 
Dalla, . TX 752.43 
(2 14) HH\1-5500 

B Flonda maalang address anctudang street name, number. post offace box 
caty. state. zip code. and phone number 
Excel Telecommunication ~. Inc. doe~ not have a mailinJ! addn·..._.. in Florida. 

C Phystcal address of alterna lav~ local exchange servace an Ffonda 
ancludang street name. number. post office box c:aty zap code and Q.b..Qru: 
number Excel dot.>:S not have an office in floridu. :.:xccl '~ n~!<tl'rt'd :tJ!l'nt in 
Florida i~: CT Corporation 

r;/ o ( T ('oq>orntion S.1 ' tem 
1200 South l'inc Island Hmad 
Plantation. FL 33324 

FORM PSC/CMU 8 (07195) 
Requared by Chapter 364 337 F S - 2 



• 
Structure of organizatron 

( ) lndrvidual 
( ) Forergn corporation 
( ) General Partnershrp 
( ) Joint Venture 

• 
(X) Corporatron 
( ) Forergn Pannershrp 
( ) Lrmrted Partnership 
( ) Other Please explarn __ 

5 If incorporated, please provrde proof from the Florida Secretary of State I hat the 
applicant has authority to operate rn Flonda 

Corporate charter number 2240 ( ISSUed 3/2 1/90) 

6 Name under whrch the applrcant wrll do busrness {d/b/a) 
Excel. 

7 If applicable, please provrde proof of frctltrous name (d/b/a) regrstratron 

Frctltlous name registration number 

8 If applicant rs an rndrvrdual. partnershrp. or JOint venture. please grve name title 
and address of each legal enhty 

9 State whether any of the officers, directors, or any of the ten l;ugesr 
stockholders have previously been adjudged bankrupt, mentally rncurnpetent 
or found guilty of any felony or of any cnme, or whether such actrons may result 
from pendrng proceedrngs If so. please explain 

None of Ex,·cl's offkcr~. din·cturs, nor any Clf il'> u:n l nr~o:cst ' tcJCkhulcll·r,, h:n l' 
prcviotLsly bt'<'ll adjudged bankrupt. mentally incompetent. or found ~o:uilty of an~ 
felony or of any crime; nor arc an)' such proceedings (X'nding. 

10 Please provrde the name. IItie, address relephone number, Interne! address 
and facsrmrle number for the person servrng as ongorng lrarson wrth the 
Commissron. and if different. the liaison responsrble for this apphc 11ron 
Katherirw A. nnlph. K~c1. Swidlrr & llcrlin. Clrartrn•cl, JOOO K Str t>t' l. Suit~· JOU. 
Wa.,hin~ton. D.C. 20007 ·~ 1 16 Tl'l : (202) ~2~-77KX; Fn:\: (2021 ~l~· 71..1..1 

11 Please hst other states rn whrch the applicant rs : urrently provrdrng 01 has 
appliad to provide local exchange or alternatrve local exchanye servrce 
Excel is currently in the pruce~s of apply lnJ: to pruvidt· n ·,uld local t'Xl'IHrliJ!l' 
sen-icc in California, l'o'orth Carolina, Kcntud.~ . .\ l i chi~;tur and Tl'"\a ... and "ill 
bt> applying in additional ~tales as well in thr nrar future. 

FORM PSCICMU 8 (07/95) 
Requrred by Chapter 364.337 F S - 3. 
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12 Has the applicant been denred certrficabon 1n any other state? If so. please list 

the state and reason for denral 
'\o. 

13 Have penaltieS been rmposed agarnst the applicant 1n any o ther state? II so 
please lrst the state and reason for penalty 

SN· Exhihll I . 

14 Please 1ndicate how a customer can lite a serv1ce compla1nt w1lh your company 

Set" Exhibit l. 

t 5 Please provrde all avarlable documentatJon demonstratrng that the applicant has 
the following capab1htres to provide altemattve local exchange serv1ce rn Florida 

Regardrng the showrng of financ1al capab1lrty, the follow1ng applies 

The applrcatron should coota10 the applicant's f1nancral statements. 
1nclud1ng 

1 the balance sheet 

2 1ncome statement 

3 statement of reta1ned earn1ngs for the most recent 3 years 

If available the f1nanc1al statements should be audrted frnanc1a1 
statements 

If the applrcant does not have audrted f1nancrat statements. 11 shall be so 
stated The unaudrted f1nanc1al statements should then be Slltned b y the 
applicant's chief executrve off1cer and ch1ef linanc1al off1cer Th11 s1gnatures 
should affirm that the fJOanc1al statements are true and correct 

Manaqer~at capflbtlrty 

c Technrcal capab1lrty 

rORM PSCICMU 8 (07/95) 
f~eqwed by Chapter 364 337 F S 

~ E'\hihit 5. 

. 4 
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AFFIDAVIl 

By my srgnaturc below I the undersrgned officer a nest to the accur ilCy 

o f the rnformatron contarned 111 th1s apphcatron and attached document::. <Jnd 
that the apphcant has the techn1cal expertise. managerral ab1hty and frnancral 
capability to prov1de alternative local exchange serv1ce 1n the State of Florrda 
I havl3 read the foregorng and declare that to the best of my knowledge and 
behef. the informatron rs true and correct I attest thai I have the authonty to 
s1gn on behalf of my company and agree to comply now and rn the future. wnh 

all applicable Commrssron rules and orders 

Further, I am aware that pursuant to Chapter 837.06, Florida 
Statutes, " Whoever knowingly makes a false statement In writing with tho 
intent to mislead a public sorvant in tho performance o f his official duty 
shall be guilty of a misdemeanor of tho socond dogroo, punishabl e as 
provided in s . 775.082 and s. 775.083". 

0 1frcral t I L -'- . '-
Srgnature 

Addre~s ~ J.ll~1 f I • • -..., I:: , •_.; : l • t 

( I I : ' 

I OHM PSC/CMU 8 (07/95) 
Hoqu11ed by Chapter 364 337 r S 

. . . ' 
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IPit:phonu Numl>t:r 



I \ 1111 11 1 

I \1111111 ~ 

1.>. 1111111 ~ 

1· :>. 1111111 .j 

EXII IBI I 5 

• • 
R'"l''"l'l' In <)uc-llton I ' 
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EX IIlllll I 

nu, Cmnltli \\ ICHI prcvaously 11111131~'<.1 a \hll" C<I\J'C pn><:c:cdang 111\'IIIV I Il~ 1:..\Cc:l •Uill<'l IIIII)' 

«·11.1111 .11iq•cll IHt.•u lhurl!cd 'wndHnJ! an ... adcnl' "'lu~h occurred uvea .t pcraud ul ,c,cr.•l '"·"' 

()n :>ldfch ~- 11) 1)b, llu: C'unlllll"lllll \IIICd Ill IC\111\e lhl\ lllo1lll:r "'uhuul .• lmc.llll)l Ill Ia •• hi III\ 

••l!·llfl\1 I \~ct .• tnJ I \u:l agreed Ill m.tlo.c ,, $111.1MXI p.I)IIIC:Ill '" lh< ll"llll.t I rc"'"" I h•• 

P·') mcnr la;t' bc.:cn made .mJ 1h1' lllitllcr " dn,cd 

On h nuar) 2·1. 1'.196. lhc !'>talc o l Cunak:...Cu;ur gr .• nrcJ I ~u:l lCr'llll~alll>n 'llhlt:•l '" ,, 

') IO,!XIO al.lmllll\l rall vt: linl• 1m the prn11~11111 ol un.tl!lhnrl!a;d lltl r;a,t:aac: wn·~<c' I he lilt<'"·' ' 

hccn paul dllc.l E\c.:t:l " lull) nu lhur11cd '" pruvadc antra\lalc tnlcrcxdl.tll)lc \CI\ ll'C' 111 I he '\1,11<' 

' " pcnalllc' h.l\ c been 101p11-cJ .tg.•m'l I he (.'mnpan' 111 ,an, 111hcr ~lo~lc 
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EXHi tiliT 2 

l'nx:ctlun: t.>r llantlhn)! Cu''''lllt: r Compl.11111' 
I R<:'J" 'II'<: 10 ()uc, tton l ·l l 
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Custornt·r Sen icc 

)- ,,,;c)', cu,tom~r Sci" u.:c llcp.lrllllCIII '' .IVaohohk Ill hautlk ~lhllllllC I llllJUIII• ' .Jik.l holloflj: 

lJU<.' ' II IIIl' 24 lu>ur> per dol). ,even dav' pc:r \\'i.,ck When a <.all '' f<.'\:e rq:d . . o \Cr\ tu: 

rcprc,~.·nta t ovc w rll retrieve cu~tt•mer account mtonnauon and he prc:parctl '" addrc" 'J"CI..fl '' 
hr lhng tnl)Llffie' induding l)Ue~tinn.~ abo ut the t:U">tOIIler', nver:o lt month!) htlt , 'pc:cflt<.: r.tt<.:' ,ll hl 
do;lf)!C' . and the mechanics of the ccompan~ ·, , p...·da l tlt~cnunt progr.om' .Sen•u.:c rcrro:, cnt •• ll\t'' 

3rt.·,, :!->" 3\'ailahlc tll.l~, i~t cu~tomc:r' v.ith l)Uc,tion' .1hnut the Ullllfl.lll\ ,lfKf it' prc>dU<.I IIIICfl ll!!' 

1: \..:cl ' 'n'c' to work \<ith c t.o, torncr' 111 rc,olvc a Clllllpl:llnl 111 ,, ,,111'1:1\f"f\ m.tllll~o 

\\'hc·n .1 holltng ,od JII, Imt: nl '' nccdell . thc \CIVo<.:c oeprc-.con:lf ovc w oll pr11u'" tht.· .tdJU'IIIIllll .11 Ilk 

IIIII<: o>l lllljUII)' hoch n;prc,L'illll iiVC hil.\ the aulhilrlt)' lO adjU~t it CLI\tllllk:r·, hrJI Ufl Ill ol \f\<"( iltcd 

th•lla r amount : uny adJU' Ullenl'> whtch exceed tim. amount arc hantlk'\l h} ,J dcp.tnmcnt 'upc:n '"'' 
When an adjustment ts made. the cu,tnrncr wtll \Ct.' the c redit v. nhtn ''"I} d:t)' n t oh ,,,u.on<. e 

Wnuen on<Juorics from rcgulamry agcnc o e~ :ond o rhcr$ arc handled h} rhc I \1\llllneo 

Rd:ttlu n ' lkpartmcnt. When a wriuen complamt i~ rct:cived . il '' pnomptl~ re' le\\eu .11111 
rc,ca r chcd In 'omr onstances. a SCI'\' ICe rcprescntativc lllil)' cnnwcr the Cll,llll ller hi a\c cn.un 

onure tninnnauon atx>ut a particular gncvaucc 1\ lcut:r at!Jrc"i"!! the rrohlcrP <~ r k.l dt~<.UIIt<.' llllltr 

the re"• ltJitlln " the II forwarded tn the .ogcn..:y. c:u,ro mcr. u J 1:111 11Jll.llll~lll ·'' .tppropn.uc 

J·x .. ·cl pW\'odt:' 11\ ~crvoa: n:pre;.cnt:ti!VC' wtth one on-wtt:. harxi- -1111 tr.lflllll£! In ,,..JdllhiO 

lkpartmcnt meeting' ;ultl pc:rtn<.ltL \Cf\ltc hullt.'llfl' l..ecp 'e" tee rt.·prt'\l'fllil ll\C' ·•1'1'" '<'<1 " ' 
l h:trl).!t.'' II) r.tll"' hilllll)! r oltuc,, oHHJ upct:tllll~' pnx.cdlllt."'- lutttll' 'Y' It:lll' cnhan~,;l'lllCUh . 11 1\1 

"""lol ,..,1 11•11 o' ut ..:u rrem pnx:ctlurc' an: .11mcd :tt a"unng thai cu>torncr' rcccl\'c the help till'\ 
need in the· mu~t expcdlltou~ and dfit icnl m:HIJtcr l" '" lhil' 
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t\ utlucJ l·uLon, o.ol \t.ucm,·nh 



ARTHuR ANDERSEN LLP 

• • 
We haT-e ~nz:d the IITtW!)pznym& cvuof£deu:d baJaDca &heecs o! EXCEl.. CommucinorX!J 1x. (a 

ow~~> 11111 ~ 11211 .. ~ .. > u ot ~ 31. 1994 1.1111 1m. 11111 a. rWm~ 

ccc.solldl~ JWC!!" !!" of opau;GIU, IIDdlhalacn ' &oqlllry, IDd a&b 40W1 tor rac:!J of ell& W. ,._, m lllc 

ptMd mded. Occcm.bcr 31. 1995. 1\cst mn•o!MW.I bazleW mtcmnm lft 1M n.Jl>OCUibiliry of 11:11: 

Cmllp111y's CWUI I:C>I2l1. Ow rupcmibi4ry 11 1t1 upnu c op~AH>D oa lbno ~ a....-..u b&Ud "" ou< 

~a.. 

We c-onductccl ow .wd1u 111 ~..,til pcrallyiCICII'ptld &U4l~ sW4U111.. tbolc swsel&n1s nqwn 

lha.t ""' pW: md pc::!ann t.br aWhJ ID obla.ID rusoaablt Wlll'llla lboat wbuh:r m. 6n&Dcul stmmtna &r< 

lno of =-1al mn-t /VJ CI4U ~ czmrinknl CD a 1m twU, I"'ILLcx:& ~ tlx ;moww and 

d.Jelol\l!!:l m lht 6aDcia1 H•rrrwan Ar. llllil aiJo iDI::bldll U1&Wlll 1211 IC'(!W!MCJ FlDC?Ia UJ&4 me 

rip.l1\mt CSC1tWa awlc by IIWI&IODilll. U " II U evalumDII ell& cr<cnll flmncW mn:m&IU pt"V"1 JDCC We 

b<lJcvc aw OUT IUdlU pRMdc a I'CUCIIWII& bam far OW' op!aicn. 

1..s> our~ w ~ .--..u ft!cftG tD oboft pn:M:III t-iy. "' allll:loall::riaJ rupcu. me lllw:oca: 

p<UWOII otllle ~ U of Doambcr )I, I~ &11111 1995, m4 tile tu:11:J of Ia Opc:ui0111 &1>0110 culll!ows 

lor udl o1 l!lo 111m )'C&IJ ia Cht pu!od CDclc.d Doccmbcr l I. I 995 ill amfcnziliy wicl:l a-<nll 1 .en pwl 

~pnndpW. 

AJ Ul)~ m t<:= liD cl:la como!lcSaad ~ smmwnu dK Compa:ry bas pOCD mzwc~ clfcc: 1t1 

tl>< CluDf<:S ill ~~ for aw.&~ JCI'V1Ca md lnJZI.il!.c fec.J md mbsar'bu a..-qw.s!IIOII c=:L 

Oallu Tcuo 
fconu.~ l . tm 

F-2 
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txCD... co~1CA no~. rNC. A.!''D StJBSJDIAJULS 

COKSOUl:loo.ltD I4IJJI'C1: llll7:TS 
a. ....... , .a:pt ..... tbuJ 

ASSETS 
Cun'tJU onca: 

cam ltld c:uh cquivalmc . .. .. . . .. . .. .. .. . .. . . . . . . . . . .. . . . .. . .. . ... . .. . . 
A.c:OIUlU =civ&blc. net ....... , . .. . . . . . . . .. ......... . ... .. ............ . 
lnYV\Il:lm:S .. .. .. .. • • . . • .. • • • • • .. .. .. .. .. .. .. ......... .. 

De :end II>COn>C IU a.sstl .. .. .. .. .. • .. .. • .. .. .. • • .. • • • • .. • • .. ... . .. . . 

Otltll' <:urT<J11 W&U . ..................... . .. ......... . .. 

Propttty Ul4 cqutpmenL :u:~ . .. • .. . . . • . .. • .. .. . • .. • .. . • .. .. . • . • • .. .. ... ...... . 

OCC!ftO sull$cn'bcr KqUWDCD casu . .. . . . . .. .. .. .. .. .. . . . . . • . .. . . .. . .. . . . .. . • . 

01/lc:r UICU . .... .... . ......... . .. .. . ............. ,, , .. ,, ., ,, .... , .. , ....... , 

L.IA.B rLlTlES A. "lD STOCKB 0 L.D EllS' EQUIT\' 
Cum:nt Lubillti~ 
~ms payable ..... . .. . .... .. ............ . .. ........ .................. . 
Comrniu ioos poydlle .. ..... ....... .. ... ...... . . .. . ... ......... .. ........ . 
-"=«l ullbihoa .... .... ....................... .. . . . ....... . . .. ... ... .. . 
LDcoox WIIU pay&blc .. .. . . ..... . ..... ........ ..... . .. ......... ........... . 
C=t lll&lUniiCJ of laa&·t&nl1 C!.tllt &.DC! c:apu:al ~ QbllpUO<U •••••••• • ••••.• • 

Orvtdmd.s paya.blt . .. .. . . .. . . .. .. . . .. . .. . .. .. . .. .. . . . . . . . ...... .... ..... . 

La~ ·tc.-m dcblltld ap•w 1c»c obupuau .. .. .. .. . .. . .. . . . . . . .. .. .. . . ........ . 

Dc!mn! DliAI:=t scrv<= fns .. ........ .... . ... ... ... .... .......... .... .. . . 

Dclem4 in.."'mm: wa paya.b~ ...... ....... .. .... .... ................. .. 

c:.:.mm.cncntt atld ~!CJ . . .. .. . .. .. .. .. .. . .. .. .. . .. .. . .. .. . 

S10Ckba10U> <OUI<y 

l'a!<tml stock. S0.001 ~ value.. 10.000.000 lobaR>~~ noco OIIIJW!dlll: .. 
C<>=an mxJt. 50.001 pu valu.c. SOO.OOO.OOO &hom 1-Uibotu:cct. 100.000.000 wl 

99,000.000 iDuc4 Ill 199' &.ad 199~. anG 99.000.000 OUUWlG.A& •. , , . 
Nlt!JUCIW pai6-il:l capital .. . . . . . . . . .. . . . . . . .. .. . . . .. . . . .. ...... ........ . . 
Ucun>c:d Compc:!U.auoo .. .. • .. . • • . .. .. . . • .. .. .. .. • • • • .. • • .. .. .. .. • .. • • 
r ...-uury nocJt. 1.000.000 sr.&I'CJ .. =• Ill 199• 
Rc~ c.&mu!IS .. • . . .. . .. . . . .. . . .. .. . .. . .. . • . .. . .. . . . • . . • .. · • .. 

ioal ruxlchole!.tn' equi<y ....................... , ... 

f.) 

--ll. 
1ft< 11M 

s U2l s ) 0..)37 

ll-'91 9Q,4Tl 

um 2.161 
51 1 2.100 
m , 66 -

l9.36.S ll6.J41 

2.476 U60 

16..9SJ 61.366 --
611 )I) 

SS9.• 12 S20:Ui l ,_ 

SI6.J(l) J 6}.116 
4.717 • _Q.U6 
4,8W D.&ll 
2.10) 4!17• 

$11 41) 
),000 20.000 

J'2.231 l2..S.I7l 

)..)69 
).., -

~.4&9 21.291 

4,6U 11.960 

100 99 ,., 1.90! 
('_1}1) 

(I J l 
13.203 :J'7.16} 

I l.Cl3 37,70 8 

S.S9,412 SlOl.Jil -
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EX CD. CO~tJNlCA TIONS, l:'IC. A."D SUBSIDIJJUl:S 

CO!CSQUI).I.TD)I'UTI:l(D.'TI OF rt'OCii:IIOLDO.S" [;()U!TY 

a. "'cvn sde ...,. prr Jllan Ul.a) 

- ....... 1 c-.. .......... ,__ y_, 

s- c._.. C..; - s-
s&~ua. Dcam!:u Jl . 1992 ............ . SIOO s 1'7J s s (13) 

Not l.DCOIIl.C . . .. ...... .. • • • • • 0 • • ••• 

J>urQuc ol crara>y SIIXI: . •• ••• •• •. • (100! 

Lis= of I:Ul>UY sll>dt .... .. .... Sl II --
B~ Ocalllbu ll. 1993 ............ . 100 22 .. (! Ill 

Net m:omc . .......... . ...... .. .... 
OtVIdr:cll.s ~ (1.046 pc: llWt) . . 

Pladlu.c uf IRUIIt1 s1IXi •.••••..••• (30) 

~ of ttUS\11')' ned: • ••• •• 0 0 0 • • I l l 129 --
9 &WI.I:c. Oc-=n be-: ll. I~ . ... . . ...... . 100 l<S (I ) ) 

Nu li:CCIIIL . . .......... . ..... . .... 

OtVidc:>dJ c!c:land (1.202 pc: ~) . . 

A.dvai!CCS to employee ned: _,wp 

pllll ............................ (6.!XJJ) 

~ 1knncm of cmnno:t rt.od. Q) 

ccploY"• •• • ••• • •• ••• ••• 0 0 • •• • • 1.569 l.I-Cl 

C&ncd1&aoc ol I1UJUrl' sll>dt .• •• . ••• __!!> _ill) 13 --
$ 99 S!30'1 S0-131) S-
~ - - --

f·.l 

'-
r.t.nMocs 
(l)ddrJ 

s CSI6l 
2.369 

1.71) 
15.170 
(4,4'Q) 

ll.lOl 
c.4,446 

0 9.71A) 

SJ7.J65 -

T-
~ 

s CJJ6) 
U69 
(100) 

~= 
1.99) 

!5)'70 
(4 ,ol$0 ) 

(10) 

2$0 

13.63) 

"·446 
(19.71-4) 

(6.000) 

S.411 

m.7D! -
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.EXCEL COMMUMCA n oNS, INC. AND SUBSIDI.A B fi 5 

CO!GOUDA n::D SV. ~ OJ CA.Sa n.Q'Ifl 

Qa 'h= dt\ 

~l ~ - ••••••••••• - • ••. . •••••••• •••••• • ••• • • •• • ••• ••••••••• s 2...369 s u.no s &.&.4.&6 

A.c!,;w:c:cn l:l ra:o:>dh: CKt a>COmt 1D lXI aS!I ~ by 1lpCl1lml 

JCa\"'IIa 

~g; &~::lam~ ..•......... . .. .. ...... .• ..... . . . 

ESOP c:cmpcl~AQOD ••••••••• •.••. • •.•••••.• • •• • • •.••••.• • • · • 

Equuy Ill }Qua of jo!m vt:mXIR • ••••••••••••••••••• •••• •• .•••• 

Odc:n:d i:x:omc I.I.Ul • • • • • • • • • • • • . • • • • • • • • • • • • .. • .. • • • • • •• 

a...c,a in urea a hlbllltia: 
'-=IS ta:ltlYJblt. COl • • • .............. . . . ... .. . . . . . .. 

Ocfo:recf ll\lhtalbc:r ICqUUIQOII COIU •••••• • •••••••••• • ••• • 

Ac::oiiiiU ~yabl&. . . . . . . . . • . . . . • . • . . . • . • . •....... •... . 

CommiStiCIIIJ s-Y&bk ... .... . ..... .. . . .. .. ...... . . .. . ... . 

Dcf~d mmi.IJUIWU SCNicu ,_ .•.• .... ...... •........ 

~ h•btJrun • • • • • • • • • • • • ' • • • ..... • • • • • • • • • • . •. • • • • • 
IDc::m: 1Z1CS pa yallle . • • . . . . • . . . . . . . • • . • . . . • . . . . . • . . . ... 

190 

1,009 

(1.117) 

0~94) 
1 .. ,., 
m 
6J7 
(~ 

llrvcn:o:ia a.od 011111( • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • ~ 

1'/CI cuh pnmdcd by opcn.u:l&ICOvtd.e:s • • • • • • • . • • • • • • • . • . • • • • • • 63$ 

lll•c.sti.or &cO•m.cs: 
Plachuo "' propcty llld a.q ~ • • • • • • . . . • • . • • • • • • • • • • • . • . • • • . • (lj$) 

lllv= "' )ICII:II Vc:IIIIR • • • • • • • • • • • • • • • • • • • • • • • •• •• • •• ••• • • 

Net as!: usc:i 1:1 Ill~ &a>Yillc.1 • • • • • • • • • • • • • • • • • • • • • • • • • • • • ~ 

F~ &aiYIDCS: 

cP•~ of) odvanca on ddlt and apiw lc.ue obllpUOIU .••.•••••.. 

luu&:xz of c:cuury 110dt • • . . . • • • • • • • • • • • . • • • • • . . . • • . . . . . . . • • • • . • 

l'l:re..uc of aeGUI')' aocl1 . . • • • • . . . • • • . • • . • . . • . • • • • . . • . . • • • . . . • . • . • 

P•Y"''=:s of dl~ ........... . ............ . ........ .. . . ...... . 

A4vaoaJ 10 cmploytt SlDCk owao:r.dlip pla.G . • • • • • . . • . • .••• .. .. . • . •. 

l'lo1 cull (wed 1.11) pro• l4cd l>y l'ul&nciDJ aalviuu • . . ..... • ..••. 

,.. tt u:.:auc i.e cull • . . . . • . . . . . . . . . . . . • . . • . . . . . . • . . . . . . • . . . . . •. 

Cue. bt~ of pcnoc: • • . . . . . . . . • • . . . . . . . . • • . • ••••• ••• • 

(1) 

62 
(100) 

09) 

361 

" 

3C6 

3.0, 

CU.99ll 
(13.061) 

13.660 
3.417 

•.601 
4..39"7 

3.061 
(413) 

1.941 

(Ill ) 
("laS) 

(1.0S6) 

!.010 

()0) 

(I. d O) 

UJ9 
3.617 
u.r 

11.159 

(61.136) 
U1.4l)) 
4Uil 
16.169 
tS.S02 
1.931 
2.171 

(1.996) 

46.961 

(7..3Zl) 

(6.0Cil) 

(1 .. ..3161 

(3.069) 

O.oo:ll 
(6..000) 

(12.069) 

2U66 
Ul! 

CAUl. c:11 of p<r.o<! .. • . • • • . • • • • • • • • . • • • • • . • . • • . • • . • • • • • s 406 s &.Il l s :!0..311 -Suppl~ dlsl:loJwt 
lnttral paid dlm~ !he pcnOd . . . . • • • . . • • • • . • • • • . . • • • ...•.•• .. • s 7) ~ 29) s ,93 

~ CU<..I ~ c!WliiJ lbc pcnod • • • . • • • . . • • . • •. • • . . . . • . . . . • . 37$ 4.4 S9 13.046 

Ncmcuh ~& &CDYIDa: 

U;ow ~c.uc o1 propcny and cqwpmc.!ll • • • • • • • • • • • • • • ••• •• ••• • • !..3•9 
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)(OTU TO CO NSOl.DlA T1JI nM4."04L S'T A ~"TS 

(l)oiiAn Ia cuopr -. MDI 

l . Orpntnr;oa md Pr-t~tadoo 

o ... crya..,. •I JIIMus ud O,.,..S.tU 

EXCEl. Ccmmu.o.ic:atiom, Inc ..,.. ~ 14 1ba Swo o! OW.wan 111 ~t'Ct 1991. Tl-.t 

compaay'a ~-EXCEL T~ !=....,., ~ illlb& NU 6! Tcua Ill Ocaml>t: 

191.!. All tU&."Cll:LL 10 lba "Caa:p.oy" ~ "£XCEl." tdcr CO .EXCEL Canm•·"n!W¥1 • LDc. UC iDClu4< IU 

~l!l&na &Dd ~ EXCEL u I provider ollcq dimzla !d<pbcot ICN\a. Tb& ~' pr-.=nl• 

ucill:J iDdapcadml RJftSC!- 10 m.cbt ia loa& dinalla acmca 10 ruid•o•hl &lid small busuw• 

s~'bcn ~ lb& Ucllad St.a:a- The Cam;lany cr=plua 111bsaibu caliJ co an chrt=1Jy dl&4blc 

loc:wcaJ wcr!d~ Sillcc iu f=moa. Cha Comp&oy lw udliD.d ~k ~ &114 ~nnnrmu>:~ l&dwu 

ptO"idcd by Ot!lu CCOipciu. 

Sulnwulally all of!U Comp~~~y'J •••!Ch.lll; ai II"&&I.S%%::USOII !.o.ciluiL> b.avo ba:ll ptO¥l(k4 b) oco lllppuc 

~:~ 199l c:>d pnor pcnodL Uadrr lbl ClZftCI 'IJ•ill>illl wilh !be~. lb Co=puy p!ll'dlua lalt @c:u.."t 

IUVk< &I caul:~ pef•IIWIIIIX: nllQ, wbjdl "U'f ~ 00 Cht c=.. diJa::a. mel t)'pt c! c:a1l. Tl:o Coc~a.,y 

11 ..:qulred 10 udllu: lh.t fxilldn ol cbe S~~ppllcr 10 arty 100 mDlJao llll:mla ol loD$ ~ cratllc pet CllCnC1. 

Tho C=;>:z:ly'• oblipz!.ao 10 1ldllm die fldlllics ol tilt IIUPP!iat b subject 10 rodYctioCI wdc .,.,_, coa.4WDIU 

The TJp;>l.le lpum&m apila 011 A;ltll30, 1991. Tlx C=paay c:qoms 1D ettt aDo! ICS ollllpaoc a:dr.t II>< 

l pu.mclll. 

Ht:rbtutt Aai•iAu 

EXCEL's l.anJ duW~n SUVIC% u sold pnm.v!l) by mC.~t n:~vos Jocue.;: ll:roVshO<a the 

Ull>t<d Swa .. E.x.c=p1 In a::wo JQU:S. ~ rcpn:sc:lWivu lll'C requ~ m m&it.c Ill millll n:!und.ablc 

&pl)bcmoe Cl<:pemt Wllh EXCEL u c c.tpn:U~Qa ol conmr;mc;u Then u DO .dcliDOI>&l cast ID p~~UCp>tz 

ln4~ n:ptaeWlVU havo Ill opaoa 10 pozrdwa a sun-up ~~. "'IIC U:lclude.s a ~ d.us WI 

UWW~t tn.&!Ui.ah, a loCIInU klt of forms. prcmonoml and prucm!aD awci.&la. OCI•JOina lr<:llnlal 111d 

ldni•i"Tlt:Tt SUjlJ)C:t scrviu.s. aod moc>dlly tqxxu U lht Jlm·llp p.w:U&e is ~ lilt dr,Jcl11 

ru;wnmcot u w.,nd. lA ldl!l!JOt\. EXCEl. cftcn 1nmmf pall!lCinJ whe'O!ry aw.n. c:tnal\od by 1/U Comp&Dy 

.,. .. r v:ovt.S. rnmmr 10 II&'W ~a and tnmhlc ~-

Mm:zw11 >e:Vieu rcvawC$ an: caa1jlniCd ol r=ipu trceo ~ru ~ve> &lld D'Wlll\% 

<oon1uWOn fer C'&UWIJ. ~ fanns, ~DQG&J led pr'M'IUN"1 r:1....W... ODJOU>S ~ &:~ 

=mnnt ruppon JcrVICQ . Iod II:Oillilly ~· The poxuocu ol Cl:c ~ JaY1CIC.J ~ow ro1atz 

tO o:>·JOIIIr. tu:hnial md &dmlnlsndve aup;aan Ja'OOI$ on cldcmd ax! ~11 u defc:md ~~ 

>CZV~ rcco ill Lbc ac:comp&nyval eool0"1"'" b&laDa lbccu. Tho CcmP'Qr lw adopted ao ac:c. =a 

COO"<IIlloa e! &!r~ l!dermS ~ l.eMCU CCIU QTU . pmcd of 12 IDOIIIID Ill~ 111 ~ Chooc 

ruw:nuc.s Wlllllba cons or prvvidma lbo roJ.amd azppon JCtVic:u. MattcnrsJ ...,..,,ccs rsv~U~~..u IOdlld• lbo Ilk• 

of \b: cldtznJ of 1 ponlOQ of Ilia a.&h l'l'CI:'IY1d for ~mw In" laS c~mm& • p<n.X. u wt:ll u 111c t1Jm or 

LI:C C'..tl'\"I:U period &meruz:adCIC Of &mOW1a Ufund 10 W cunni and !"'Of prnod.l- 'Jl 0 CLt dfctt Of l!tf<:nn: 

and aconl:1ult a po.-don of~ • .,..acu lou was a ,..(Uc:QQQ •• ~YVCAU&J ~tew! •• llw CC'nf'"lly·) 

con1ohd.aw! fttwlcUl IQ~ll by $6)1, s-4.601, led Sl~.102 fw Ill< ,.an ondcd Pcn<nbtr ) I. 19Jl. 199• 

and 199~. rospca~..,ly. 

;\i&rbf.IAS ICtV1CCS QnU""' c!u-caJy RWtd ID lbo Company • m&tk.mnJICIIVIUCl. !oiu1a;.oQ.!1: """ICa a>\U 

•act¥<~& ~ ""' 11>o cow of P""'idlnJ craWc,. blalaus ,........._~I and ~oco -.u4, 

lleluual &ad odnwlaJC'2#Ye JUppon IC'VIC:U. md IMIIlhJ)' Rj>OtU. CaauziiU JOOJ &n: puG 10 llllkpoadcM 

~=·u fer ella ~Ct~IIUIUG:I or ....... 1oft: c:aw.a 1&1!1~~ &DC! !Ot leas: c1ua.nu ~ore IIS&J• . 'b• 

f ·' 
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NOTI:S TO COIGOUDA TID 71XA.~CL\1. STA 'TJi:MD'o~C•w-1 

(])elan .. ··===· CIIQipl .......... , 

s:,.t•scnOcn. Tha Coalpally &Uo 1"'71 =mJJUOIU for cbo ll'ml ct c . .Wc;:au.lcll' npraewl"a &.ct = 
lniZIIDI coanlilwon. The pcn:lcnss of cxnnminlcnss pald :11&1 ciiRc'dy Rim co ace acqwnaon of lea& c!J.stJ.J:a 

s;ubsa11>ul In apil.a11ud. Tha Comp&Dy lw ldopu:d m &a:Xl\UIWII alDV&IIIIOII o( &.tllOIU.LIIII c:&jiiWarC 

~=De: C1l WJJIWC cosu ID upauc O'V'C: a pcn:ld of 12 mocUu m o:Oc: m bc1IU ~ thou emu wcr;b tb< 

,...,= !rem JU!>s::ribcn' loa& dim:aca IWJC c!:WI& lbt f..'Jl 12 =.c:u o! acme: !0 sucb N!ls=\bc:; 

· M.&tUiiA& IC'Vic:a cow. u ~In !be Caalpmy'a masolidned liD;w::W s:azmc:n. io.:lllda :11< t!kc cf 

. ell< apiWll:ui.on of lice pcroCI!I of ccmm lu !OIIS p&ld ror ace .cqWsld.oa of,. ... rulumbc:n diiNII & pcnod. u 

l ~u u me ctfea of me au:mu panoc1 ~= of amouAD ~ 111 ch& cuacu llld pnor pcn.oc11. 'Tb< 

DCt cJ!c:t of apctal.iziac &I'd ~ a pomoo at cnmmfnion• upcnU wu 1 reclua:al m ~~ servo= 

1 ccm rdoaad &.'1 tbo Colnplclry'a OO"'Y'bd•c•d ~ IWtme:W by D~. SI3.061.1D!! S51.1l3 !et IIIC yu.., 

! d.cd O=.bcr 31. 1993. 1994. &Dd 1995. rapcrdvc.ty. nc- d&lmtd costs soldy c:o:upruc 4ci~ 
• SI.!DSCn"bc: ocquis!naa casu iDcW i:1 Cia •rmrnp.onyin& mnsohd"Pd bala:lco sbn11. Wbcc U.. Camp&:>( I 

1 :::ubcm, SUV>CU CCStl aro ~by 1%1 ~ ~;CJYoCa "'n:l\141, ID•- Upal.IC RfRSC:::U Cia C=i""r'• 

'l rxt am of m.ll'lttWIIIIS c=•mtnm;ns proc1ual. Tlus Ollt C011 wu $1. 1 mlliiOCI!n 199~. 5).1 milll.ca ~ 199< 

w1 Sl.l millioa 111 tm. 

' l. Su=&t)' or Sip iSc:sat Attomldq Pollaa 

' Cull .,. cw. ~..i-..lulJ 
l f Df purpcn&s ct lice P••m=u or ash nOWJ. lilt Camp&.Dy CCli.Rdcn all tulh!y liquid UJVmmcntt wub 

cn,Pml m.anmlla of lh:o:c maam. or lo:u co bo cui! .qulnl.!w. 

"""""'b R•mrebu 
1 A.ccounu nt.edV&l>lt &A oct of allow&ACt for doubd'ul IIXOWI:J &nd ..:uapamd rs't'UWe odJWCZIIC1V~ o~ 

~ly Sl,700 m4 SJ.III u ofOc=bcr 31. 1994 m4 199~. rupe;:llYtly. lbc Coap~oAy UW.IJll>u a.: 

!Jlowaca lot ~ ta:'OU:It1 1111:1 a::Xipaw! rnawc ~ bua! Upoll fle'.t1n r~c IDe en=~.: 
:i.slc a! ~ sutlsaibcn. hin<:lncal li'UI4s.. mel oclcc: ill!c:rmatloll. o...i:l& 1993. ll:.o CcalpoDy IUXII'dcd ~ 

klll ....,.,. .. of appro1im&lal~ •.011o o! lcnl d.4laDa ~ buill 011 =t auc11 &lld mtora~~uoc 

I U"f D~ ~ ~copl/ilnl 
! U C d!J:::&na ~oc::a &tl! ru:op:izcd U r.uvia iJ ~ 1D ~ 

\ c."'' lllni.ClO IU • f CJT1IJI R /.It 

, l"l:u Cc:mp~oAy's aubscibcn 11t p:im.&nly I'Uldc!nclaJ S1Jbsc:ribc:n cw! an: noc =n~ lll &lly rpcca.!c 

;::~;:~< I'<JIC!: of rho: U:a=d Swa. The Ccm;wl1 lw qr<amcn.U wilD Uu. wlu:h pn1Ylli& btU~ &r~ 

ll~r; .S.CVI<%3 tc !U 11>.1)01'1ty at e. Cc:::;.c>y's sublatbcn. A,j c! O.ccclX: 31. 1991 &.od 199! 

!l"'DJUca"'!Y 7911.. &lid 92'Jo of rho: Ccmi""1' • ..:::>:lW>tl ra:avabll ~ d;;c tnm. UCI. rupoca~ll 

!cv<UOCy C'OAWts pruzwily cf Ill&> uc1s. wluch i.xludc IIUI'Uti.tll cw&n&ll •nd promo!JOW 11e1111 &.'10 u 

h.:.r.e a: U:.t lower ct COJc (ll&u:nl:l.l.acC 011 a am ...... tun_, buu) or riW!tn 

Pro~rfl ON/ £.,UJJffUIOI 

Pro;oatr &lid tqlll;):%lclU. l::d...:i:lz s~&a~J e......cad ~ apuaJ ~usa.. an ~ a1 am m:s lltl'~-..:u 
"'1 <1'~ li.rllcJic·Wic mdhoc: awe ~ utmw.te cacfyl hvu of cbc UKts. 11 follows 

r: 

I 
A-. Cl.uoiA•\Ieo 

Fw-nst11rc &nd tqUJpmml •. .••• 

l uubolc: illl~ ... 

f I 
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£X CD. COM:I!UNTCA nONS, INC. ASD St.1JSIDI.AJUES 

r<OTD TO COMSO!J:04TC ~''OAL no~.TDII:"~Nl 
~fa Q I I UCI.. Dap1 dYn MQ I 

Dunn& 1994. cba C=puy cw1o., l!llu&l c:&p~al c:onC"ibllooa of SJolj to~ a •9~ Ulttnll lA 1 ,ou:t 
YC.tun:. D~~tU>J 199~ . ux CDmp&Ay lllolda "'"monal captaJ cocm'Woc:u of .S6.liOJ. Tbc ,ouu •= ~ 
ICn::al for lbc pw;>OSC of ce.almn& &:ld opo:n.ana IWI&dx:s 10 prD'I'Uk mlCCOIIIIIIWI.IQIOQJ Rtvzus to lllc 

Cccnp&ay &Ad ocher loa& d.isWICI ptOfldlih. ~ 199$. 1.111 YUI!ft's act louc1 .u.cml&4 cooJ c:.tptw 

cmunlNI>Oia 10 lbl: ~- Tbc c:-pay ~ "'!!'liY ill - loNa a! S6.l4& for lbc yur 1111<1&4 D=~ 
) I , I 995. 10 ~ tlx c::aayiDz ¥all:t of lll.o lll~l ill lbo J01A1 ~ 10 zuo. lbo "'1A11n 'J opcn.ot>aJ let 

t 99« ~ imiFifteawt. 

Subsc.qu&~~~IXI P.ctmbcr 31. 1993. ~ c:-pay IOI41u ctin 49S ~~ ID lu JOI.CI >'alll:n cssa rcr 1 

s.&lc s:nc• o! S6.24&. wbicb wW be ptJd ., mo ~ cll::ina I 996 a:d be tU:Cn!.td u ~L-ome wtlc4 '"'""~ 
Co:lul'llporauo\ISly whh ....:11 Wt. dlo ~ a,rcu! IXI par.:!:uc • ..,;.,""''"' of 70 minlcm = c~ loCJ 
cllswlr:r ~ pc: II20a.Q fr= SSC. 'Jhb m*niMIIC co=Jaz:= Clal-l be 111<1 bep!IWI& DO Wu IIWt OctQbct 

1996111d con•'n•n lhlwcb d:lli cariil:rof (a) tlx dam a~~•ludl cbc CaD;p&:y II.U I'IMII4 0 billloo III.IIW<U oYtt 

!be sse ~ (bJ 6" )aD tram a tqrmioa a! die llllllllt dllnzll wtlidllbc Ca:np&Dy 6nl rouw ro 
mll!ioa lllmWIIS a-na a.c sse ~ 01' Cc> 11:c c1.ca = ~ a::am odxt caodiDoc.t an IDiil. The Cocop&.ay 
bu JIWDiad c:at&iol ot a.. )Dim ...__., oblipdam IC6ot apiolim< laus.. 'Tbul ...-a toU.k1l 

.appro.zimwly S.C • .C I2 &I Deecmbor Jl. 1993. 

J ,..,. ... T lUll I 

The Comp~~~>y lel:O'.:r.ll fiX' ....::aa. cu.u ill IICI:Orii.Ulco Wllb SF AS No. I 09. "Ac:owlliiiJ lot l.acomc 

T uc:s .. •bleb ~ l!w d&fam:d iDalmc tu Uj)CIISU be proviocS bu«<~~pou aamau:d llll1n ou <!!cas of 

dfn'tni>CU betwttJI lbo a:ryill& ..,.,.._ Cf UMU &Ad li&lrilwa far 6mncUJ ~ )N"'IIJU Wl 1ht 

IJilOUIIU 1/,UC for !J!Com.c: UX P'.llpOICJ CI\r:l'Uttd b&&CillllpO:IIpnr<iJ.icm of~ W ~WI. 

Uu of E.rr:iwwrlu 

The p:Tpor&.IICO c{ a:aso~ ~ I"!MW1!" Ill Cllll:!orml.ly W\IA ..... Bily KaF•d ~UU>J 

pru!CJplcs ~qvLI'U ~ 10 eu;o &lllm&II.J ~ -pccas lbal a1!c:: !be ~ UllOWIU of U>W 

""" Uabllu;:.c:s &:>d c!isdos-.a c! ~ &ULU a !Ja hllba 11 lbe 4&1.< of die ccm•nljdaouj 6.aor.a.&l 

·~ 11:1:! die rqxmttd I;CIOWIU of rncm~U &Ill! &.&}'CUCS 4~~m~: lbe ~ po:nod. Aco.W rauJa ccul~ 
dltfrr tram dlDsc aUmoiES 

N" lnN~m• pu Sluvw 

t'tl llxom• per slw'< is bU<Il oo 1m ~,Ibm! &"l:n~ IIWIIbct of &Jwu o! t'ommon na:1t ouuur.dinc 

ucludln' =ployc.r wxk owccn.blp pha &twa lh.&t hA .. 001 bc-e1l commiltttl "' be "l&uc(. 

f9 
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Rul.z,.unn 

E:tCD. COMMUSJCATIONS. INC. A.'\"0 St .''8.SID1AJUO 

h"'TD T'O COI<l0UDATIJ) rDCA.'<Q.U.. STA~....,«<I 

CJloCon Ia - -. IIJQI 

Tho act'OIIIpiiiYIIII c:oaJOUdll.ld ~ N '"=CClll """' bn::l ruliWI 10 n:dcet clw>&u lD ~ fa< 

~ ICMCU &lid ll'llrlm, ftu.. ud l'lllnnibu KqUWDC%1 ana Thu.t ~Itt •= co4c u:: 

4rt~lyawdl rrrc:uc.s Cld ~ ~ I'CSD!rrnrn!J :uuballl: I IX! c:twlz< &.C IX! lollCCCI< C! S;,yc! 

s.s.Oil. llld n:l.720 f« U:.c yun meed ~r ll. 1993. 1994 . ....s 1993. rupcco•<ly. 

Cc:u.ill ~ 10 lhc pnot )'loll tuw.c..&J mM!N"!J havo bt.c:l INoOe co ciXIfotm 10 U:.c =• 
7=~ 

' · ~..A>ac·TCMD Debt IIDii Capt La! 1..a.oo ObllptionJ 

~l·= "bt &.ed c:ap~w lro&>c obUJ &nOIU COIISuttd of ll>c followlct 11 Oc.ccmbn l 1. 1994 &:ld 1993 

_ ,1 
'"" "'' 

Rt• oi•IO& =dlt W. .. . ...... ... .... .... ............... ... .... ........ .. suoo ~ 
~ luu oblipriocs (Ut Nocz 7) .... ........ . ........ ...... .. ..... . ..... . 1.317 Ill 

Ul7 Ill 

Las CUIT'alt awunca . . .. . . .. .. .. .. . . .. . .. . .. .. . . . '" 47) -- --
SJ.J69 SJ43 - -

AJ o( O.:C'O':bc:: 31. 1994 ID<i 199,. &be Cc:llpE>y b.a:l a rno~ cndtt lu:c q:rummt wilD 1 bd.. Th< 

uncunt 1va!W>Ic <mc!c: the~ Is llnllt&d iD lllc lc:ucr ol SIO.DOO wlb.e boavwma bu& IIW:lll UJY lc-...cn 

ci rnxllt cu<SW>dlD&. Th<: Compa.tly lud ov&Jl&blc barrowiar apadly of JIO,OOO II OecunDc: ll. 199$. 

inwts: U payol>lc t:>CZIIhly at &:1 -~ BZa cj JI'UI'e pUu -b.IJ! paanl (9 ()'ir II ~cmi>C: ) I. 199l) 

The l=h:y will~ a= May 16. 199'7. wldla oc.c·yo&r ~ ~ o::d u IC=-! by~ mzl'<&blc. 

ill•entona. and P"'O'C'")' and cqlllpmcm. The ~ CDDtallu linucatioo.1 Oil UICWTUll ld4Jt.~ 

trJ!cbl&dr<.clJ &nd J)'ymml of cliYida>dJ LOci RqunJ tho m•intanl"i"'' of CatWII fuwJa.ll rauo1 ....S 'ovc.:w>u 

4 f'rvport} and [.qulpmmt 

Prcpe.'1)' LOci cqatpawu CQ~aii!Zll ot Cbo tollowtll& 11 December l l. 1994 1.<1( 199l 

Fun:: c.= and <1jWpmn>t . • .. • .. .. • .. .. . .. • • • • 

L<.uc.'l.o1d ..mp~cmenu . . . . . . . . . . .. . . ... ..... . 

T:>W ........ . . ....................... .. 

~ulatEd dcpruW>Oe Uld ""~ 

!'let I""'PCT)' IIIIi tqUlpmUU .. • . .. • • . • • .. •• 

1,. tnl 

S2.610 s 9.9Jl 
61 1 61 1 

3-l1 10.'" 
_.fh'l (1..914) 

S'2.<76 s :.360 - -
~co and~ upcllK was Sl90. Sl<6 . ._.,., S1.!39 !or tile 'f'&n ~d ~cmb<: )1 . 1993 

199•. &lid 199l ~cl). 

f · 10 



• • 
EXCEL COMMU!'\1CATIO!'iS, I:NC. A.ND SUJSIDWW:S 

~TO COI<SOI.lDATD> J'IXL'CCI.U. STAT'D~C-=Ml 
(t)et.wl '- ., .. ....... ..,., 4aaJ 

5. lnrom• Tua 

The comp<m!!f!" of t1:o FQVUuno lor uxomo <£US are u follow• ftc II:< ynn C114cd Ooccmlxr J!. 199~ . 

~~"'"1m 

... ., ~ ·-
cum:m ·· ·· ····· ········ · ·· · ············ •· ····· s 117 S 7..591 Sl•.ll• 

Octtmd . . . . . . . • . . . ... . ..•.•..••.......••.... . •• •... .. • •.... 1.(109 l.OS~ l l. 73S 

Provu10n lor 1XOll1a ruu ...... • ........ ... ••..... S1.126 Sl0.64a $"26.393 ---
T u lpcr&ry c!iff=.s wb:o;h ,(lvt rue "' cnc cc .Wun:cl ..r.:o:u w tublllry &I Dt<=btr l I. 199" a:.:: 

199S a:e u toUo""' 
-wlL 

.- ~ 

A.llowue& b c1:a.d:rtrW '(%q::tu •.••••..•••• • •• •• •• •• ••••••.• •• ••••. s 5&1 s 1.100 

Dcturc4 ~ .I.Cl"V1a:J r- ...... .... ... ............ ... .... . 2.196 1.129 

Ocftnu! UXlXI:C w llabiliry. 
Ocprecu.u011 • • . . . • • • • • . • . . . • • • . . . . .•. • . . •••• , •.• , ...... ...... . (I oiO) (l$1) 

Drlcmxl l>Ubscibu acquuitla~ alii a . . . ....... . ............. ... . ... . (6.491) (14.117) 

Otbcr •. •. •.. •• ..•••• ..• ••. . (246) (1..$2.0) 

~C! C:.rfancl c.u Lublhry . . . . . . • • • . • • .......... .. (4,1 0'7) (1 6.166) 

U 1>-<VITCII d&lcrncl W:OCU: la.l &>at ... . ... • • .. ..... . . , •.••• ~) (2.100) 

S(4.6U) S(l l.966l 
=-Lons·tutn tlc!t:n:r:l tllCOniC tU.<.S pay&blt .. .... . . . . ...... . ............... . 

Ttl pTOVI£1an ID' ~ IUC .....S d.l:ftrau Cl.iD lilt """""" C.OC:puuC asi::l tile IWIIter)' ~ W 1"&1< fer 

:!:1 :-u.s~ u: fOtV> 10 1!1< fall~ l&hk ( LO tbommdl): 

v-~--->L ,,., ,_ '"f 
T ._. ec:mp-1t.cd" suOJtory ratz .......•...• s !.l2J S 9.21 I n•.969 

S w. t:.tcmlC tut:S a.QQ otlw . . ....... ........ . . ... ...... . (1J7) 1.367 1.924 

Prt>VUJOD lo: UICIImC ta.uS .. • • . .. • • . . .. .. . .. • . .. • s:.JJ& St0.64& 116.193 - - -
6 . Scocl<holdon' Eqwry 

El!c:uvc )l!Utuy I. I 9%. 11\C Company Urucd 99.000.000 Wra of Ia COl!IIUOD JIOd 0 scock.bolc!.c;rs &! l 

ct>nve>10n nu c! !.000 Lb.&ru o~ uwly bs:IIC4 c=moa J<Odc for ada slwT of «<CCIIIIIll l <D:i pravaoualy held 

1ll.cw otw Lb&n.J ..en LIJ\Md ~ CD a ICUJ II HI'<"' WbJds CIJC.l.u4ad & Jt'IAtUX'Y ECIUJC1 wbc:twb) Cht 

Compm~ wu formal u a boklmz coalf'&I'Y· 1D ~ 500.000.000 JN.on -" ... ll:lonlCC- All coa:mc> ltlXl: 

&.e.4 I'C lhc-t &lllOW1Q ic lb.< ~yUo I COGJO~ lllw>cW 11&....-D Mv-1 be&ll a<! }Ufw:l ..........ctlrt l' IC 

J'f'C d ft ct tc L'\t Stoe& C:Otr'•'CI'"CO &Ad tbt c.b.a.a.ll VJ auth:nnd ~ 

f · l l 



• • 
EXCEL C0~1~noi\'S, !NC. A.VD SV'ISIDUR!IS 

lf0'1'Zl TO O)Mot,m4 TIP n"W''CUL fT 4 'lt:'\«:'o~-1 
(J)ill&n f.e !Aamet· ~.....,. UaJ 

t..:nJt>otm c!JY!d.e:d run. pncz:~ d&Jm, c:otrteSicm npu. WCWI& n&ht>- rutempca~~ a! llllb: to.=: 

pro"'SlOIU, 1.iqui4.uioc ~ and C. ~ Gl s111za CDXS%111:11J31 ac:h Jl.1dl M:ZW. ~I my fu:\W 

"""' or ICUC:I by tbc snxkhob<•n. 

Ouncr Dc:'c:mbcr t99 5. ct. c:.-p...y ll&d.t.rtd a cllvlda>:l o1 SlO.llOCl n.e portma « c:.. C:.'nCto~~ ~ ~ 

II> •miiOC'Uid ESOP lJwu toak:d n16 ~ wu cb.l:td 10 ~ ~ admmncrao"• u~. 

1. Commlrmuns a.c4 ~ 

TIK ~r ~a:sc. etna::~ crlllct ~ ....s ~ rpact u:x~a ~ ~cuu. T=ll't!IW apcm• 

tO< u ,an e>docll ~bo:Tlt. 1993. 1994111d 1m •aa ~r n~. nn IIDd ll.lOt. n:spcal•cly 

F~ mm•m!!Tn nt:IIU dl>O andc opuam!C ........ Wltb lmlll.l Ot mn&ml.DI tc':lll IJ'II'G !ban 12 tnoo<.'u &> 

Gl O=ba ) I. 1995 In &J follows: 

1996 .... .... .. . .. .. . ... . .. ... ..... ... .. .. ..... . . ..... .... . . . . . . .... .. .... . .. . 1.611 

199'7 . .. . .. .. .. . .. .. • .. .. .. .. . ...... .. . .. . . . .... .. . . .. ..... .. .. • . . .. .. . . . . . .. . 1.350 

199& ........... . .... .. ...... . .. . ... .. ...... ... ..... ............ .... .. .. ... .. 1.1~ 

1999 . .. .. ... .......... ... .... .... .... .. . .... ... ....... .... . .. ...... ........ 16J 

2000 and ~ • . . • . .. .. • .. • . . .. .. • • .. . .. .. .. . • . • . . . . .. .. • • • . . .. • . • • .. . . .. 1 

Tht <:ampcy tw abc cn.t&nd auo vanow c:apilal la&e &JTUmCill> for ec:uiA t:qlllfi'D&IlL natun ~ 
· ~7'=10 for !hue laJQ &I Dc=i>a }I, 1995. ITt u follows: 

i 1996 .. .. .... ... ..... .. ... .... ... .... ... ....... . 

1 1997 .•....•. . . 0 • ••• • •• 0 ................ .. ... ... ................. ... . .. . 

S60C 
m 
70 
~ 

I 
l 

199& ............ .... .................. .. .......................... .. 

1999 ...... ..... . . ............................. ......................... .. .. . 

1000 ted II>C:rUflu • • .. . . • .. .. .. .. .. • • .. • • . .. • .. • • .. • • • . .. ... .................. . 

Teal nwumum lcuc parmm11 . . ............... .......... ......... ..... .. 

L:n .. :oam lqiiU&llatiJ i:latut. .. .. .. . .. .. .. .. .. .. . . . . . . .. . . .. . . .. . . . . .. .. .. . 

I n.. C=pa:~y bu aua.-ed l.ruo •anw. COIUcrw:tloOD =aacu whldll.oduo!a aptl&l ammmn• ••• ~l 

s 17 ·' ""lliOII. 

. 

Tht Company· I l<ml c1JSUI'..:Z ami lll£tlWUIC a.c;ovl:lc II< sub JCCl a:1 CUQ.ln Ieder.~ ~ SW£ rc,..u­

Thc Comp&Dy u toW'Oiwd ID ntlOI.<S tc:ll'l&tcrl maaus u ""'II u Laww.IU 1~ to IU b..nn.u.. In Iii< 

ftFilllon Of IIWU.Jcmall. lhuc ....,.t&mry C'~ &Dd L&W>1.11U ID 11M &lVI.,... w.U DCI ~ .. & ,_,.,! >d•r.">t 

•~= Ot 111< Ccmpaoy's fin.t.a<:W posWOG 0' II'~ ruWl1 o! opcra.u.cm o! ~ po.."l0111 

I ReLotrl Par17 Tranactlou 

Th< CcmpAD.)' bad Ibn::&; ouUUNiiA ' .......,. rt:ecov&lllc !ratn sux.ltl>oldcn IOQ.Iin~ S6,000. all of w1ucJI .... ,. 

p-a.o"' 1995. &Ad &::"CN"" illoaa• *' 7~10.. 

F-t: 

i 



• • 
txCEL CO~lCA TIONS. ~C. A. "o'D SUliSJDI.AJUES 

N'OTtl TO CO~OIJDA'I'Ill row<Cl.f.1.JTATDmf'I'$..-(C-I 
(1)ialut ill ......... ~..,. ..... , 

l 9. [!a:qJtllrtc Bcac!t PI&AS 

! Tba COCIPI4Y pnM4&J 1 .OI(k) pl&ll 10 n•hlucr,.uy all &llfil>k: cmplo)'UJ c! U:e CcmpiZit . u dct:::le<! 

J o~oocwy pm~1 ~ ccmcib\o'lia:u auy be mac~& by lbl Comjla.Dr c::o =Jilo}'ftS 111..., amolll!t u;u.&l c::o cr 

j laS dl;.m •1. of lila: rcspeaiw «CnpC'Pt'C>t C=pa.oy c:aalril>u!ICIU 10 ~ pi&ll Ccr tile y u :t UIUd Iktt::1~• 

)l . l99l. 19~. aDd 199, were COl &ip:i!C:CL 

EJfoe11 vc JmWIT)' l. 199$, ll'.t Cocp&ll)' ~ lbc .01 ('k) pl&ll to UCXil pw wa ..., m:piO)TC r.ock 

OWNmhsp pl&A ('ESOP) for rubpansially all emptor- of EXCEL Ou Ncm:mbcr I. 1993. etc ESOP~ 

S6.000 f:om tbt Compuy to pazclwc 3.000,000 s;baru ot anmDOII ruxL Tba &llan::s '"' bcld II> I O'IUI &crl ~ 

&Jloom! 111 cmplaym' ICtOOaJ lll lbc ESOP dm'ma lbc 111111: ~ r= 111 wt:idl debt ~.r=a arc CliU 

Compmy coa:n'buao:u will IDW ll:e am~ "'!Qml by 1114 .ESOP 1D pay lbl pri:>cpall.ali il=a: ti:&n omdL" 

t.bc ESOP laaD qta:itiClt. Coltlpanu•ia:! cxpaiA u ru:o~ u aap\cya:s n<Mkr sa:rtiC:e w:l u ~ c:lhc 

(u cwUt value of cbc ~ 10 be &IJcxued lllbc da:l: the debt rcpa)'l!IGII U made or IN dalt t.bc mt;rll>ytCI 

n:z>Ur lise savice, w111::btvEr u urlk:. ~ 199,,1bc Camp&lly ru:opuud a=pcAQOC co.pc:ut of U.6~ 7 

rcLa.c:c= 111 Ill< ESOP . 

.Eif~•c Ocv:lbct 30. 199,, IN C01%1p&ll7 uallll&bed I IIOClr opcl.oD plm -tudl pcrmiiS 1111 WuaDc:< of 

cisbc iz>cuu•• uodt opdo:.s err IIOI)oJtt.tiiUll')' opci«a 10 ~ a....,,aa of md ~lww 1D dx Co:::;>a:>y 

&Dd 11J a tljh uas Tbc pl&ll mD"'CS 1.910.000 dims of • UI JWQD lolOdt fa pu:.. OpliOIIJ for 4,&j),C73 !ol:.tnJ 

hawoe bcco ~at' pria: of~-" pc sb.W azul cbac opao= ..-nt ~a An ·)'Uf pcnod t-a::munc in 1997 

Opti= uwed upu-. Ckulbc: 30. wru. 

f. I) 

- ·---' ... ...._ .. 
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• • 
1<\rnn) :\ . rruull - Chief E\l-ru~h r Offin-r. l'n·, ill l'nt , < 'huirmun uf tltt' lluanl, l> .rn·tur, :uul 

fmmd.-r uf the ( 'ompnn~. 
\IJ I roull ha~ '~r.t:d :t' l' rt:, rtlcnt unJ ,, Jrrn:h•r u l th<· I •lllllldll\ ' '11"' th<' I '''"I'·"" 

l<li iiHIIUIIIIIl l 'lXX In J.utU.tf) 111111. \ lr l ru1111 "·'' t:lc·..:tcd •" t ' lo,urtii;UI ti l 1ltc lln,arJ ••I tlo, 

I ••rnp.m~ and. 1n Jul~ I '1'15. ht: "'L' <'ic.:l.'tcJ a' I luct I \l'<.:Ull\'t: I Hli~t:r •• I the ( '••rnp.m) \lr I'""" 
wl\t:J "'' ~t:crcwry antl 'lr<'ll'Un:l olthl' Cumpan~ l1 u111 l>cct:mt><.:r l'l XX 111t11 l.J ul ) 1'1'1' 1'11"' t•• 

I•JXX. ~lr I n>ull S<:f\cJ a~ l'r..: ,rdcnt•>l .\un I'' lk~<Hirt:C\, Inc. an ••tl and ru' <·,plor.llt<Ht ''""l'·•n 
'"'·'' '" 111 Dall a~ lc:\a.,, \\luch he luunJcJ tnl'IX~ In t•nn \lr lt<II IIII<HIIhkd "- <'1111\ ''""" 
( w h l flJl."lhUl. llt:onstruc.:tiun ~.:ornp.m\ k~..:.a1n.l1n ( )rn.,tw. i'.t..:hr .t,J.....t. ,md 't.'l\t..'tJ .1, th ,t,k rn.lll.l~'ll 

tll11il I 'IX.'. ;\1r I ruull ".tgr.tduul<' u f ~mllhcrn lllutu r' l '"'"'"'') 

.I uh 11 .I. ;\ 11'1 .ain r - Eu·ru th r \ 'in· l'n·,i liL' III, ( hicf hnnnciul Officl'r. Sn·n ·lltl), and !lirn·tu• 

\ t r r.t cl .~tll<' h:L' hcc:n cnt pl ll~l'tl "tlh lh<· ( \•rnp.m) ,md h." pnlor mcJ thl· lund IIIII "' , h1d 
ti nanc' J:> I ollic,•r 'tncc AliJ::II'l l 9ll~ In J•d) I 111J'.. \ lr II kl .1111<' ",,., ,.k,·tcJ ·" '-t·.r ,·l.lr~ .111d ,, 
Jir<'ch>r 111 thl· ('omp:ul~ .md. 111 J.mu.10 I 'JIII•.lic "·I' dc..:t~d a' I \l'<.:ttll\t: \ llC p,,.,,.krll.utd c h1cl 

I Hlli!H:tlll ( lll'lt.:Cf ol lht• Com pan~ \lr Mel olllll' \ Cf\t:d " ' \ IIX "'"'"kil l nnJ I ro:,l\llll' l ·•I II >< 

( "'"1'·'"·' lr11rn Jul~ l9<l'i unll l JamtJ0 1•>11(> l'rt"' h • 1\upt'l t•J<I.l \lr \hl.tut,· '<'1'\t'd ·' 
l'l.:,ltknl , •I \ kl , 1111<' :h'-I><.: J:llt''· Inc .1 cun,ulll nf! lim• prm·rdlll ~ ''"""litn!! '<.'f\ tee' "1tl1 rl.''l"'' r 

t<' 111crgcr' anJ Jt.:qu"i t ion~ and hu" nc'' tllntJr<HmJ, "l11d1 he h•c111dcd 111 I 11'10 I ront I ''!''I 111111 1 

I '1'10. \lr Mel .JJ nc \<.'1'\ t:d :L~ Lht: C lue I hn:lll(tul U!lic.·r .mJ l'r .:,tdl·llt "' lntcrnalHIIl.t l c >pcr .ttr""' 
l01r !'carle: VJslun. lnc . a rewil opti.:ill ch:un l'nur lo 1'11\11. :\.11 \hi .nnc -.cncJ J' \ 'r«·l'tl''''kru 

••I 1-rn.tllel' .md t'mllrnl fnr 1\mcne an Natit•nal C.m t ••rn p.tn~ . an mtt:m.:l loiiJl pad .. rglll!' , ·llrllp.tll ' 

\ !1 tlh:l 11 1111: hoiLI ~ an 1\111.\ lrum l>~:l'aul l ' nJ\<:r>ll~ and ,, 1!:-. <lq:r,·r ll<>lll th•· ( lll'<'r'''' "' 
-;,·r:ll>hlfl anJ "a ('cr!J ii,·.t l'uhl1.; ,\.:counJanl 

o.;rqth<·n l<. Smith - I.HculiH· \ 'kc l'n->idcnl or '\1arkelin~: untl Uin·•·Jur. 
\ 1r ~nlllh 'cf\cJ rht: I 11111pan) as un 11\dcp•:ndcnl <<>ll .. ullunl I rum Junual\ I •Ill' I """' 

l,tllllil0 1'11)(, !l.lr Srnllh \\U' l'ie.:teJ :" I 'c.:ull\l' \ ,,·,· l'r .:,l<ktll und "dn cl' lor o lllw I nlllp.llll 

nt Jul1 1'1'1' \1r Smtih \\,L'l~ l<'li~J '" I \<'<tlll\'l' \ 1<~ f'rnrlknl ••I \1 ,<r~~ ''"l! " 11lw <'""I'·"" 111 

l.tl1\l.tr ~ llj\)tl .mJ lx·c.Hllt." olll \.'Ill pi· •yl", .. 411 I ll\.' ( 1H11(l.ltl\ Hl I .. ·hrU.U) 1 'l')h I flll11 I t)S~~ I hit Ill~ II I '1>\S 

\h '-11 tth 't:n\'t.J :.1' , Ill lllJl·~ndt.•llt r\.·pr ~:,~t\IH II\4.' .trld l i tll\Ull.utC I1H \.JII t•U' IJl'l\\nJ~ lll.tt\...t•tlllt-' 

•'l t-!.1111/,tlhH\!\, JOchu,.ilnJ.! ( O,J ..,tnl lt.,.•h.:pho l\1..' . t h."}!hHl.tl 11\flf l Lhtollhl. 4.1 111lp.tll\ .and ,..,:h. ••tll 

hlh;nuatum 'i ~ "'ttlll"- . ,J ''''t"' ln.uJ~.~~mp.tn' 

( r:~ig 1-.. ll olrnn .. \ ' iet• l'n•,id.:nl ami C'hid \<' t'to llltlin).! Offin ·r . 

\1r llolrnc~ h.>~ t•ccn cmph>~~J """I \tt'l ,,nJ Ira' p.·rlor nnl th<· lim,:t~o•n ••I ''""' 

'""''unltnt,! 111licn ' inct: ~crtcmhn I 'J'i ~ In J,mu.< f\ 1'1'11>. \11 IJ,,Inw' ·.· .. t d.:d<'d \ '" 1'1• '""'"' 
.111d I h:.·J •\n•>tlltllll~ I lll il'cr pflhc ( ""lf'..tll~ I 111111 I •HC llllitl " ''lll<'l llkt 1'1'1 '. \ ! 1 ll ,•lllh "·" 

"olh \r1h111 '""''''<'II I I 1'. o~nJ 11, "'" c·k<'tnl a' .1 l'.tr11ll'l 111 tit< \11d11 .tn,l IIU\IItl'" \J, '"'' ' 
"•'""'' 111111 ,,, :\rthw t\ndl.'r,cn 1.11' 111 1'1'1:\, 1\lr l lo~l m,·, pt.Jlii•C l•<lll'<'d 111 th<· .ll<'.h " i 

ILilillll' lal illldlh.l'l•rpurUil' linanC<'. ·"'" hl" llll' \\ rrn< n' fl'·<'ll~' ' "''l'flll~ \1 r Jt .. lnw- '" ''·" Ill\\ 
.1nd \1' dqpt.'4..''- lrdrn I ""'"' I c.'t.'h l lrll\t."r''' ' ,tud ., .t l •. :t11 1ln .J t'uhlh \ ...... ultt.utl 



• • 
.1. ( 'h d ' ' "l'h•·r Dune•· .. \' ice l'rt·~ ill••nl, l.q:ul ,.\ ffur"" and ,\ "i'lanl "<"<'n· l ur~. 

,,, I ).Ill\<' h .• , hn:n cmpk·~cd h~ lh,·l omp.UI\ .uhl "·" rx·•l••nncd lh·· lluoLiooll '" ~Til<''.ol 
~o.•!llll'"'"llh~o \1_.1\ l''q ' luJnnu .. ar: l 4'"t' \f1 (},ult."l..''"·l .. :1\,·~r..tn l.,, \hL" I'I I.' hkfl l l c~.d \!l.tu 
.UIJ \ ''l'l:lllt "'t.'..: JI..'I<lf~ ol ttu.· ( ~ 111lpa11 ,\ f'IUII 1P llJt; -. \l1 J ), tll\.t.: '•O..:r\\'tl.l' ,11\ .llhlllh;\ \ \llh 

\hiihO:h l l.rrdl ..:,,pl ll :a.rr & U1nan. l' C 1111111 l'l'lflu1111l J•l•l..l . \11 l l.u,u· ,,.n,·,l ." .uo.lll"il" 
" ' 111 •\ l-.111. l nunp. !-treat"~- I Iauer & f·t:ld. I . I I' t\ lr I l:oJOO:\' hold'. Ill\\ 111 ·\«'oii Uilllo}: ,\ I"'·'"', 

" '"" I.:\,., ,\ ,J.;; I\ I I • nll<·r,ll~ .md ... JJ) ln•mlll<' I 111\ t:l'll~ •• I l<"'·" ""h'~'l "I I ·"' 

~1(·\t·n .1 . 1 ruu ll - \ ' icr l' rc,idt·n l und 'f n ·:L•urer . 

\II I ru1111 h.J., lx:.·n <'Ill pit •ycd h~ I he <·om pan) ami h:L' pal on ncJ rio<' 11111~ 1 11 >11 o l I rca 'll " ' ' 

' "" ' J.uou.11v 1 11{) ~ In January 19'J6. Mr I ro mll w;r, ,·kc rn l a'\ ILl' l'rc,u.klll .wd I n.:.l'ur•·r 
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'>Y'I<' III ' ( 'oorthn:llor "olh l .rm:uln I c:kpht•ll<: .mJ I dq:r.rph t ·, '11'1'·"') . ,, I·"' .11 1dq>h• ,,._. "l'<'r.oronr 
~PIIlp.tn~ h.l'cll 10 l. in..:oh1 . Schra~~·' · anJ from 197'1 u1111l 19'XI Mr 'I1 11UII hdll '·'""U' ,.lh<'t 
.<L<:ounllll!! J'H." tllll m wuh Lrm:oln Telephone anll "J t:lq: r:oph Cc•mpany 1\ l t I ""'" Ji,.Jll , ,, 11:--
111 .·\1.t:11UI11li1)J I nun Soulhcrn llhno " l ' nt\'l' l 'II~ 

;\ I. h. at h.~ lklaho us'a) c· •· \' icc Prc~ich-nt. Tclt:=-~:n iC('\. 
~b lkl.thiiU\\ayc Jw, hcc11 c:mpl~>y~:d h) II~<: C•uupall)' :mJ h,, , pc:rlormcJ lhc hu t~.IHIII ••f 

hc.td •• llhc rck'>Cr<tcc' dcpJrtmc:nl ,m;:c Janu<tr) 1 1 >'1~ In J:muary I'I'JI• 'hew:" t:lc1.1t:d :" \ rcc: 
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A'"ICI:o.c' dq:rc.: I rom I 1!11 Mnrrl\ < ·, llc!!i: 

Uanir l \ l ani~:non . J r. - Vice r•residr nt .. !\rtwurk OJJI'r ll tiun,. 
\l r 'v1art i)!OHII h.r, hccn cmplo}·cd hy rhc lnrnpany Jlld " ·" pcrlullllt'd lh.: ltiii<IH >It • >I 

lrt';H.I n l n~tworl.. opcraunm ' llll:c Ot:lnhcr I'J9..1 In J.ulu.on 111'Jc.. :0.1r M:tnr~no>n " ·' ' l'i.:• r,•d ·'' 
\.' lu.: 1'1 C\li.ICIII · Ncl \\ o rk ()pcrJI II >II' n l I he ( Olll[l.lll) l ·r IIIII J UIIC 1119 2 lllllil ( )dill'<.' • ( l)<jj \ 1r 

.\ J.rrll)!non M:rvcd ·" ,\n:a M:tn.tgcr, Common ( 'hanncl SIJ;! n..olo!l)! '"' '>nu1lm "''''' " lkll 
I do:phHik.'·, r,,.., \ldlf: lclrllll!J ' upponrng rhc .rdmmt,lr,utvc IUIK: [iun , •I 1hc '\S7 11<:1\\••r k 1-r"lll 
~'1'1!."1111'11,;1 I'IX7unlil )un' 1 '>')~ . t-'11 l'vl i•l!llo!'""l'·<·ncd •" Att;.< fvl,, "'~""'lot !-oourh'"''t'·lnl!cll 
I ckphnnc a I{JI()(' . :mll wa' IC'P""' 'hlc: loor ncl\\nrh rnaJO.q.:uo~crrr 111 \\\11\.hllr)' .• nd ..,..., -
dc l ll~ lll' l'r tor 111 I'J!<7, M r ;'1.1.<ntgnnn 'cnctl 111 ,,,rrnu' Cll}!lllt:cnng '·'1'·'"1"'' v.tlh 
'"Jitlll"nlcrn lkll 1 clcphur~<: 
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C'omm•n•onc:~ 
SUSAN F CLARK. C'IIAIRMAN 
J fl RR Y I> I.ASOI'o 
JlJIJA L JOIINSON 
OIANF K KI ESI lNG 
JOI GA IH'IA 

• Stlltc of •lorida • 
1>1\"1\IO'- Il l 10 I 01111\ A 

Rfi'Okll'<• 
lli.A'( A\ 1111'!1 

m111 n 011 
ICll.>ll 41) 67111 

l}ubltt 6erbict Qeommi~~ion 

Kathennc A ROif\h 
c/o S" 1dlcr & Be: rim 
3000 I< Street. t\ W . Su ue 300 
\\'J\htngton. DC 20007·5 116 

Docket No 960605·TX 

DcJI Mr R<>lph 

May 14. 1996 

Thrs -..111 acknowledge rc1..e1pt nf an applacauon for ccn1frca1c 10 prn\ldc ahcnull'c 

l<>eal e~chauge telccommumcauon\ sen 1Cc ~'~> Excel Tclccommumcauon.' . ln.. . "hKh v. ~' 

filed tn tht~ office on Ma) 13. 1996 and ~\ll!ncd the alxnc rcfcrell(;c\1 ~kod.cr numl'Cr 

Appropnate suff mcmbc:n "Ill be ad'••scd 

A tc:nuu'e schedule of C\c:nl.\ rn )Our docket trc:ferrcd h> a~ a Case A\~rgruncnt onJ 
S,heduhng Record or CASRI ~hould be il'ar!Jrble. upon rcquc,t. tc:n (101 " orl..m!! dan Jllcr 

c:stabh~hmc:nt of !he: dockc:l You rna) contact !he: lkcorti> Sc.:uon at (9<}4J -111-07,0 ,,, 1-, 

fa>. at (~) 4 13·7118 10 n:que\t Lh.l1 a cup~ uf the ~ schedule he f,ucd or ntdlle.J 111 ''"' 

The ...:hedulc: oft:\ ents pro'lde~ ynu \l.llh .rn opporturut) 10 anuctpatc complcllt•n uagn "' 
wurl.. 1n the docket These date\ arc subJCCI Ill change:. therefore. you rna) wl\h "'~all th< 
Ret:•m.h Sccuon pcnod1cally to llhtam rcv1scd schedules fm your dod.et hH iim1 date' ,,, 
hcar •n;;' or olhc:r ac t ivitie~. plc.<\C ltl(•l.. 10 1hc Corrum~~tot,.s nflic1al nuuLc' und or-dc:r' 
You can also obtam mfonnauun on )Our doc l et by acc::ssanJ.t the PSC llnrnc 11.agc: nn Lhr 

I ntcmc:t. a1 bup://w"~ .stale. n . us/po;c/ 

Su1<. en: I) . 

Ma11lda Snndcrs 
CommiSSIOn Dc:pul) Clerk 

CAPI TAL CIRCLE OFFICE CENTER • H411 SllliMA.RJ) OAK 81 \'(} • TAl LAIIAll!.ll I Ll~ IW•JH~> 
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\'IA OYERNIGHT DELIVERY 

V.alter D'Haeselecr 
Darector, DIVISIOn of Communications 
Flonda Public Service CommissiOn 
:!5J0 Shumard Oak, Blvd 
Tallahau ec. Florida 32399-0870 

May 10. 1996 
1"\r,.,,.,,. ," 

U.S I ) • 

Rc Apphc.auon of EAccl Tclecommunic.auoos. lnc for Aur.horny to 
Provide Local Exchanac Sqyicc: jo Florida 

Dear M r D'Haescleer 
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Enclosed for flling on behalf of ~eel TelewmmunJcatioos. Inc . ( " ~eel") please rind an or1gmal and six (6 ) copies of EJtcel's above-referenced application. 

P lease date-stamp the exira copy and rerurn n to th~ undersigned in !.he enclosed ~elf· addressed. st.:llTiped envelope. 

Should you have any questions cooccrrung thi~ flling . please do 1101 hcsimlc 10 concact !.he unders igned 

;:n 
rr 
'-r 
<' 
r.• 
• 

-------------------- CAfSTAA- KA 0044202 
WASriHQTOH. 0 c 

O o\ tt 

05/10/96 

,._00 44202 

A.MOL!~1 

...... 2!)0.00 

004fAA.~ 
PUBLIC SERVICE COMMl SS PA Y FLORlOA 

10 int ~ol~t_:_ 1)00' ' 
01 

--------
. . ..... . .. . 
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VIA OYERNIGUT DEI.JYERY 

Walter D' llacsdccr 
Ducctor. Division of Communications 
Florida Public Service Corrunission 
:!540 Shumard Oak. Blvd. 
T~llaha.ssc:e, Florida 32399-0870 

SWiDLER • - & -

BERLIN 
( It II II l t I t ll 

May 10, 1996 

tf 

';' 1- ( . . 

Re Applicat ion of Excel Telecorrununicauons. Inc for Author I! } to 
Provide Local Excbans:e Service in F1onda 

Dear Mr D 'Hacsclccr 

lD 
01 

I ' . ' 

Enclosed for filing on behalf of EltceJ Telccorrununkauons. Inc. ("Excel·) pl~c find .111 

origmal and six (6) copies of Excel's above-rcfcrcncc:d appllcauon 

Please date-stamp the extra copy and return It to the undersagncd in the cnclo5cd "-'' f 
addn:s:sed. stamped envelope. 

Should you have any qucsuons concerning this liling. please do not hesitate to contact tht· 
undcrs tgned 

Enclosures 

c J Chnstopher Dance 

Very 1tuly YO' II5, 

Julia A Way~dt,lrf 

Kathennc: A. Rolph 

'0V~o.· ) . '111ft t "~ o~.' • ''H 111 'C~o.' 

'I/ ''ll l'• u* •. 1 l :.\il~; \ lltJ 
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