
Gull PO'II'er Company e 
151"0 Ba'{lront Parl<.way 

Posl Off•ce Bo~ 1151 
PPfl!>a("ld • L 32"i;>O·O 781 
Telep' '"!! 904 444·62..>1 

Suun 0 Cr•n,.,_, 
(\~.~. •,t4Ult ~1ft~.,~~ ... 'r IJllJ 

A·.·~·~~t~tllt l f~.L:t.Ull!! 

January 20, 1997 

Ms. Blanca Bayo, Director 
Division of Record• and Reporting 
Florida PUblic Service commisaion 
2540 Shumard Oak Boulevard, Room 110 
Tallahaa•ee, Florida 32399-0870 

Dear Ms. Bayo: 

RE: Gulf Power company's A~plication tor authority to 
receive ~o.aon equity contributions and to issue and 
sell securiti••· 

The original and one copy at G~lt Power Company's Application tor 
authority to receive common equity contributions and to issue and 
sell securities, together with exhibits certified where required, 
are enclosed tor official tiling with the Commission. As noted 
in paragraph J of the application, the individuals authorized to 
receive notices and communications in respect to thia application 
are: 

Jeffrey A. Stone 
Beggs ' Lane 
P. o. Box 12950 
Pensacola, FL 32576-2950 

susan D. Cranmer 
Warren E. Tate 
Gulf Power Company 
P. o. Box 1151 
Pensacola, FL 32520 

Also enclosed is a double sided, high density, 3.5 inch disk 
containing a copy of the application in WordPerfect 5.1 format as 
prepared on a HS-DOS based computer. 

Sincerely, 

~ta~?1D .W11/n"JVJ 
lw 
Enclosure 

cctenc: Beggs and Lan• 
3. A. Stone, Esquire 

Gulf Power Company 
R. G. Livingston 

oo.::u~n .... •.• ,.;. '· :-:~lE 
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' BEFOR~B FLORIDA PUBLIC SERVICE~ISSION 

In Re: Gulf Power co•pany•e application 
for authority to receive co.-on equity 
contribution• and to iaaue or aell 
securitiea. 

Docket No. 97 -EU 
Filed: Jan. 20, l997 

GULF POWER COMPANY I s APPLICATION FOR AUTHORITY TO BECEIYE 
COMMON EQUITY CONTBIBQTIQHS AID TO ISSUE OR SILL SECQRITIES 

Company•), purauant to Chapter 25-8, Florida Administrative Code, 

and SGction 366.04, Florida statute•, hereby files this its 

application for authority to receive common equity contributions 

and to iaaue and sell aecuritiea during the twelve months ending 

March 31, 1998. In aupport of this application, the company 

states: 

(1) The exact naae of the company and the addreaa of its 

principal bu•in••• office ia: 

Gulf Power company 
500 Bayfron~ Parkway 
Post Office Box 1151 
Pensacola, Florida 32520-0102 

(2) The coapany vaa incorporated under the laws of che 

State af Maine on Hoveaber 2, 1925. The Company was admitted to 

do buaineaa in the S~ate of Florida on January 1~, 1926; in the 

State of Mia•i•aippi on October 2~, 1976; and in the State of 

Georqia on November 20, 1984. 

(3) The naae• and addre•sea of the persons authorized to 

receive notices and co .. unications in respect to this application 

are: 

Jeffrey A. stone 
Be9qa 6 Lane 
P. 0. Box l2950 
Penaacole, FL 32576-2950 

Susan o. Cranmer 
Warren E. Tate 
Gulf Power Company 
P. o. Box 1151 
Pensacola, FL 32520-0781 

DOCUHf 'I r 1, n·H·r.,. _ CATE' 

ooa 3 z JAN2J ra 
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(4) The n .. ea, title• and addresses of the principal 

officers of the applicant are: 

T. J. Bovden 

Bill M. Guthrie 

J. E. Hodqes, Jr. 

G. E. Holland, Jr. 

c. Alan Martin 

A. E. Scarbrouqh 

R. R. Labrato 

w. E. Tate 

Preaident and Chief Pensacola, Florida 
Executive Officer 

Vice President - Pensacola, Florida 
Power Delivery and 
Customer Operations 

Vice President Birminqham, Alabama 

Vice President - Pensacola, Florida 
Marlcetinq and 
Eaployeetrxternal Affairs 

Vice President -
Power Generation/ 
Tran••isaion and 
Corporate counsel 

Vice President 

Vice President -
Fin3nce 

Controller 

Secretary and 
Treasurer 

Pensacola, Florida 

Atlanta, Georgia 

Pensacola, Florida 

Pensacola, Florida 

Pensacola, Florida 

(5) The company is enqaged, within the northwestern portion 

of the State of Florida, in the qeneration and purchaae ot 

electric energy and the diatribution and sale of electric energy 

at retail in 71 communities aa well as in rural areas, and the 

sale at vholeaale of electric energy to a non-affiliated utility 

and a •unicipality. Principal comaunitiea served directly are 

Bonifay, Century, Chipley, Crestview, DeFuniak Sprj~gs, Fort 

Walton Beach, Graceville, Milton, Niceville, Panama City, and 

Pensacola. A .. P of the territory served ia filed herewith as 

Exhibit o. 
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(6) Tbe coapany owned and operated at November 30, 1996: 

STEAM ELECTRIC GllfQATIBG PLANTS: 

Name and Location 
ot Plant Unit a 

Crist Plant 
Near Penaacola. PL 7 

unit No. 1 
Unit No. 2 
Unit No. 3 
unit No • .. 
Unit No. 5 
Unit No. 6 
Unit No. 7 

Scholz Plant 
Near Cbattahoocbee. FL 2 

unit No. 1 
Unit No. 2 

Ewdth Plant 
Near Panaaa City. FL 3 

unit No. 1 
unit No. 2 
Coabuation Turbine A 

Oaniul Plant 
Near Pascagoula. MS 2 

Unit No. 1 (50' ot 500,000 KW) 
unit No. 2 (50' ot 500,000 KW) 
*Acquired June 1, 1981 

Scherer Plant 
Near Juliette. GA 3 

Rated 
Inatalled 
Generator 

Capacitv-KW 

22,500 
22,500 
30,000 
75,000 
75,000 

320,000 
500,000 

40,000 
40,000 

125,000 
180,000 

39,400 

250,000 
250,000 

Unit No. 3 (25' ot 818,000 KW) 204,500 

Dl.':e Placed 
in service 

January 10, 1945 
June 13, 1949 
September 1, 1952 
July 22, 1959 
June 1, 1961 
May 31, 1970 
Auquat 16, 1973 

March 17, 1953 
October 26, 1953 

June 1, 1965 
June 1, 1967 
May 31, 1971 

September 6, 1977* 
June 1, 1981 

January 1, 1987 
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TRANSMISSION LINES: 
overhead 

Circuit-Milts 

230 KV Line• 
115 KV Linea 

46 KV Lines 

Total 

PISTBIBQTIQH LINES: 
{as of 10/31/96) 

Lover Voltage• 
overhead Line• 

Underqround 

SUBSTATIONS: 

Located at Generating station• 
Tran••iaaion Substations 
Oiatribution Subatationa 

Total 

Switching Stations 

388 
1,035 

lJO 

1.553 

Pol• 
Line 

Miles 

5,341 

Number 

4 
14 
.u 

.uz 
i 

Underground 
Cable-Miles 

6.0 

Pri•ary 
Underground 

Trench Miles 

867 

Capacity 
~ 

3,651,344 
2,446,336 
3,183.3)9 

9 I 281.019 
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(7) Capital Stock and Funded Debt of the Company at 

Noveaber 30, 1996, waa: 

CAfiTAL STOCJ( 

(a) A brief deacription: 

(b) Sharea authorized: 

(c) Shares outstanding: 

4.64l Seriea 
5.161: series 
!5 .. 441: series 
7.521: Series 
7.881: Series 
7.001: Series 
7.301: Series 
6.721: Seriwa 
ARPS Series 

(d) The amount he!.d aa 
security: 

(e) The a.ount pledged 
by applicant: 

Preferred 
stock $100 
Par VAlue 

801,626 

51,026 
50,000 
50,000 
50,000 
50,000 

none 

none 

(f) The amount owned by 
~ffiliated corporations: none 

{g) The amount held in 
any fund: none 

Preferred 
Stock $10 
Par value 

10,000,000 

580,000 
600,000 
800,000 
600,000 

none 

none 

none 

none 

Cummon 
stock Without 

Par Value 

992,717 

none 

none 

992,717 

none 



fUNDED DEBT 

(a) Brief daacriptioft: 

(b) Amount authorized: 

(c) ~ount outatandinq (000): 

5-7/8' Sariea due 1997 
5.55l serial due 1998 
St Seriea due 1998 
5.2125' Note due 1998 
6.44l Note due 1998 
variable Rate Note due 1999 
Variable Rate Note due 1999 
6-1/Bl Sari•• due 2003 
5.25t Sari•• due 2001 
6-1/2' Sari•• due 2006 
B•l/4l serie1 due 2017 
8-3/4' Seriea due 2021 
6-3/4l sari•• due 2022 
6.20l serial due 2023 
5.80' Sari•• due 2023 
5.7ot Sari•• ~ue 2023 
6.30l Seriea due 2024 
6-118' Seriea due 2026 
5-1/2' Serial due 2026 
Variable Rate Series 1994 

(d) Amount held aa reacquired 
aecuritiee: 

(e) Amount pled;ed (000): 

- 6 -

Banlt 
Note a 

$ 

Not Limited 

16,823 
7,476 

13,500 
13,500 

PCB'a 
$ 

Hot L!Ja1ted 

12,075 

32,000 

8,930 
13,000 
32,550 
7, 87~ 

22,000 

21,200 
20,000 

none 

F'MB'a 
$ 

Not Limited 

25,000 
15,000 
30,000 

30,000 

* 
25,000 

* 
1111 *49,180 

* 
* 
* 
* 
* 

30,000 

* ... 

none 

169,630 

* These Firat Mortgage Bonds are pledged as collateral for the 
Pollution Control Bonds. They will only be issued in the event of 
a default of the proviaiona of the Pollution Control Bond agreements. 

** Retired Peeeaber 20, 1996. 

(f) Amount owned by affiliated 
corporation•: 

(g) Amount held in any fund: 

none 

none 

none 

none 

------
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(8) State•ent of Propoaed Transactions: 

(a) The ca.pany aeeks authority to: receive equity funds from 

the Southern Ca.pany (•Gulf's parent company•); issue and sell 

long-te:m debt and equity aecuritiea; and issue and sell short-term 

debt aecuritiea during the period covered by this application. 

The iaauance and sale of equity securities and long-term debt 

may be through either negotiated underwritten public offering, public 

offering at coapetitive bidding, or privata sale. 

(1) The equity f~nda from Southern are common equity 

contributions. 

(2) The equity aecurities may take the form of preferred 

atock or preference stock, with such par values, terms 

and conditions, and relative rights and preferences as 

may be permitted by the company's Articles of 

Incorporation. 

(3) The long-term debt securities may take the form of 

firat m~rtgage bonds, debentures, notes, guarantees, 

or other long-term obligations, pollution control 

bonds, installment contracts or other obligations 

••curing pollution control bonds, with maturities 

ranging from one to forty years and issued in both 

doaeetic and international markets. 

The company haa eatabli•hed lines of credit with a group of 

banks under which borrowing• may be made by the iaauanca of unsecured 

promiaaory notea. The int•reat rate on the proposed borrowings will 

be the intereat rate available to the preferred corporate customers 

of the bank in effect at the time of ie•uance and may be subject to 
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change, either up or dovn, at the time the preferred customer rate 

changes. None of the proaisaory notes are to be resold by the banks 

to the public. The Co•pany will reaerve the right under the linea ot 

credit to ~repay all or any portion ot the loans without penalty and 

to reborrov the aaount of any notea ao prepaid. 

The Coapany alao propoaea to iaaue ahort-te~ notes to be sold in 

the co .. ercial paper aartet. The notes will not be extendable or 

renewable nor vill they contain any other proviaion for automatic 

"roll over,• either at the op~ion of the holder or at the option ot 

the Company. The notea vill be sold at a diacount, plus a commission 

to the co .. ercial paper dealer, with the aggregate interest cost to 

the Co.pany equaling or approximating the prime rata in effect at the 

~iMe of the aale. 

(b) The aaxiaum a•ount of common equity contributions received 

from southern, the aaxiaum amount ot equity securities issued and the 

maximum principal a•ount ot long-term debt securities issued will 

total not more than $320 •illion. The maximum principal amount of 

short-tera debt at any one time will total not more than $150 million. 

The Statement of source• of Funds for Gross Property Additions 

Forecast for the Year Ending December 31, 1997, is included as 

Exhibit C (1). 
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Tha actual capital atructure at Noveaber 30, 1996, ia as follova: 

Coaponent uouot Ratio 

Co-on Equity $442,619,000 46.39t 

Preferred Equity 89,602,000 9.J9' 

Lonq-Terw Debt-Net 421,935,000 44.22t 

Short Terw Debt 0 o.oot 

TOTAL S?54.156.000 lOO.ppt 

Pretax coverage Ratio (Excluding APUDC): 4.1538 

(c) The preaant eatiaate of thft dividend rate tor the 

aforementioned equity securities and the interest rate tor the 

aforementioned debt aacuritie•, baaed upon current rates for 

comparable securities, is as follows: 

(1) The inter•at rate tor comparable A+ rated first 

mortgage bonds vas 7.61\ as of December 31, 1996. 

(2) The dividend rate tor comparable A rated preferred 

stock waa 6.92\ aa ot December Jl, 1996, 

(~) The prime interest rate, or its equivalent, tor The 

Chase Manhattan Bank, N.A., was 8.25t as or 

December 31, 1996. 

(4) The interest rate in effect for 180-day direct issue 

coaaercial paper as publiahed in the Fadarol Reserve 

Statistical Rtleoae (Porw H.15) was ~.49t as ot 

December Jl, 1996. 

(d) The actual dividend rate and actual intaraat rat•• will be 

determined by market conditions at the time or the sale of the 

securities. 
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(9) Purpoae of Iaauea: 

The net proceeds to be received fro• these additional funds will 

be added to the coapany•a general funds and will be used for working 

capital requireaenta and for othar general buainess purposes, 

including the tinancinq ot the coapany•a construction proqram 

(a) The Coapany ia enqaged in a continuous construction proqram 

to acca.aodate existing and eatiaated future loads ot the system. 

Total construction additions during 1997 are eetiaated to coat 

$47,041,000 and are expected to be apportioned aa shown in 

Exhibit c (2). At present, none ot the planned expenditures require 

certification of need by this Commission under either the Florid~ 

Electrical Power Plant Siting Act or the Transmission Line Siting Act. 

The constructJon proqram referred to herein has been necessitated 

by the continued qrowth in the demand tor service on the company's 

system and the replacaaent and improvements required to our existing 

system. It ia aaniteatly in the public interest for the Company to 

raise the lunda which ara required to perform such service. 

{b) Included a•ong the purposes of the issues could be the 

reimburs .. ant of the traaaury tor expenditures against which 

securities have not been issued. 

(c) The nat proceeds received may also be used to repay 

previously iaaued short-term unsecured promissory notes and to refund 

previously iaauad long-tara debt and preferred stock. subject to 

market conditions, t~e coapany aay refund such long-term obligetions 

with new isauancea ot long-tar. debt and{or preferred stock. 
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(lO)The coapany aubaita that the proposed additional funds are 

tor lawful objects within the corporate purpoaea ot the Company and 

compatible with the public interest and are reasonably necessary or 

appropriate tor such purposes. The facta relied upon by th~ Company 

in support of such alleqationa are aet forth in paraqraph (9) hereof. 

(11) The name and address of counsel who will pass upon the 

legality of the proposed i••u•• 

Beqqa ' Lane 
3 West Garden street 
P. o. Box 12950 
Pensacola, FL 32576-2950 

are: 

Troutman Sanders 
600 Peachtree Street 
Suite 5200 
Atlanta, GA 30308-2216 

(12) The Company ia required to file with the Securities and 

E~charge Commission, Washinqton, D.C., 20549, a statement on Form U-1 

under the Public Utility Holding Company Act of 1935 with respect to 

the issuance ot equity securities, lonq-term debt securities and the 

issuance of short-term debt securities except to the extent exempt 

under Section 6(b) of the Act. 

(13) The southern Company, a Delaware Corporation, owns 992,717 

shares ot the company's com.on stoc~, without par value, representinq 

100' of the votinq stoc~ outatandinq. The Southern Company is also 

the parent company ot tour other operatinq companies and certain other 

companies including: southern Communications Services, southern 

company services, southern !ne~qy International, southern Nuclear 

Operatinq Company, and The Southern Development and Investment Croup. 
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WHEREFORE, the Company reapectfully requests an order 

authorizing it to receive co .. on equity contributions from Southern 

and to issue and ae11 •ecurities durinq the twelve months ending 

March 31, l99S. 

DATED: January 20, 1997 

::~F:~I{& 
Secretary and Treasurer 

ATTEST: 

~.&:l2z.4.v 
LG:Malona 
Assistant secretary and Assistant Treasurer 

STATE OF FLORIDA ) 
) as.: 

COUNTY OF ESCAJIBIA ) 

W. E. Tate, being duly sworn, deposes and says that he is the 

Secretary and Treasurer of Gulf Power company, that he has read the 

foregoing petition and knows the contents thereof, and that the facts 

therein are true and correct to the best of his knowledge, 

information and belief. 

STATE OF FLORIDA 
COUNTY OF ESCAJIBIA 

w. E. Tate 

The foreqoing in•~rument wa• acknowledged before me tn!a 20th 
day of January, 1997 by W. E. Tate of Gulf Pover Company, a Maine 
corporation, on behalf of the corporation. He is personally known to 
me and did taka an oath. 

NOTARY PUBLIC 
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BEQUIREQ EXKIBITS 

(1 Certified and 5 Uncertified Copies) 

Exhibit A 

Exhibit B (1) -

Exhibit B (2) -

Exhibit B (3) -

Exhibit B (4) -

Exhibit B (5) -

Exhibit C (1) -

Exhibit C (2) -

Exhibit D 

Compo•it• C•rtiticate or OrganAzation Amended 

(i.e., Articles of Incorporation) have been 

filed AB Exhibit A in Docket No. 940043-EI 

and are hereby incorporated herein by 

reference. 

Balance Sheet of the Company at November JO, 

1996 and December 31, 1995. 

Sumcary of Utility Plant and Accumulated 

Provi•ion for Depreciation as of November 30, 

1996. 

Income statement of the Company for the 

twelve months ended November 30, 1996. 

Statement of Retained Earnings of the Company 

for the twelve months ended November 30, 

1996. 

Contingent Liabilities. None. 

Statement of Sources and Uses of Funds. 

Construction Budget for Cross Property 

Additions. 

System map ~f the Company. 
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GULFPO~ROOMPANV 
S.lanceSMet 

At November 30. 1818 and December 31. 1to6 
(Thouunde of Doa.re) 

Assets a.nd other Oebfta 

UUIItt Plant 
UUIIty P•nt In 8ervkle 
OonatrvoUon 'IM:ln.ln Prot~,.... 
Ut.Hfty P .. nt H.td lbf future u .. 
UtiiH:y Plent AoquteltJon Adjue·tment 

Total GnJu Uttmy PAant 
Ac:c:umutctad Prov. for o.pr.ea.Uon 

Net Utitity Plant 

Other P~ and Wte•lmenta 
Nonutmty f"rop«iy 
Acctwnutated Prav. for o.pr.ctaUon 

Net Nonutillty Prop.~ 
Other &pK .. I Fundlt 

Total Qtt-.r Property and lrwntnMrlt. 

Current al'd Accrued Mlell 
C•ah 
~IO...,eit.e 
WorilinCJ Funde 
Temporary Caah frw••tmenta 
Not.• Reeetvtlble 
Cu.~rAcooun~· Rece~~ 
Other Ac:oounta Re-cetvabltl 
Aecwnu6eled Prot~. for UnooNoeot>ibfo Accounta 
Rec:etv~ from Aa~ted Cornpan~• 
M•terte .. aJid SuppJtea 
Pr~yment.e 

lnte,.•t .and Dividend• Receivable 
Accf'Ued Utility Rwen..,.. 
Ve~Uon Aooruat 
CoeiConV.ct8uyo~ 

Total Current and Accr\Md Aaeeta 

Deferred Debita 
Unamortized O . .ot ~· 
Regua.Wiy Tax Aa, .. ta 
Reouaatoty Aa .. t. 
Prelimkwuy Survey & trwnlJgaUon Ctwltges 
Clearing~ta 

Misceltaneou. Oefwred O.t)lta 
To .. l Oefet'r'..:i OebU.t 

Nov. 30. 
18M • 

1, 723,350 
23,!33 
3,037 

_ 8,3G3 
1,757,018 

802,882) 
1.~.05'f 

87t 

- - - (52) 
118 

___ 14 

161 -----

603 
eG4 
158 

45,538 
0 

45,117 
3,316 
(788) 

.. ,148 
59,061 
8,894 

78 
115,002 

4,058 
2,855 

118,881} 

3,854 
2&.589 
.U,t18 

1,807 

• 77Jne 
15_!,780 

--'~...410.1 fl8 

Exhibit B ( 1) 
Peg .. 1 of2 

Oec. at. 
1185 ,-

1 ,88!>,246 
28,301 

3,9 42 
8,82:6 

1,722.116 
858,10&) 

1,083,309 

:79 
(173) 
708 
u 

7410 

514 
612 
166 

0 
0 

48,4560 
2,781 
(768) 
366 

71,561 
8,000 

0 
20,607 
4,419 
2,908 

169;726 

3,445 
29,093 
53,<1112 

1,808 
21 

78,081 
1&3,873 
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GULf POWER COMPAHV 
8alenQeShMt 

At Ncwember 30, 18M and Oeoember 31, 18e6 
(Thouaand• of Do*,..) 

liA81LmES AND OTHER CREDITS 

P~tary c.ptat 
Common Capbl Stock 
PrefemNI Cllpbf .Stook ('100 ,_,value) 
Pmerrea e.pttaJ atock (f10 pw value) 
Premium on Capnal Stook 
M*'eCianeoua Paido-fn Ctipftal 
Capital Stock &pen.e 
Retaan.d Eal"'''llngg 

Total PII"'prietary c..:Mt.al 

Long-T emt Debt 
Bonde 
OtMr Lonv-Term Debt 
U....,.,_Y~ed P~ 

u~~ 
Tot.IL.onQ-Tem'\ Debt 

OUMr Noncurrent U abMJU.e 
Aoc~ted Prov. for Property lnatnnce 
Accum"'-ted PrTN. Jor lnJur*t & o.m.g.. 
Aocumuteted Prov. for P..-..'on• & 8eneftta 

T ot.al Other NoncurTent UabilltJ .. 

Current and Accru.d ll~ 
Nolet Payable 
Acoount», Pay4abie 
Payebtet to A..oc&at.O ~nie• 
Cuetomef' Oepoeit.a 
Tax•• AGCI'\Hid, 
lnte,...t Accrued 
OMdenct. Oecllirwd 
Tu. CotMatJoM Payat:Me 
Mlec. Cl.llt'reftt end .4cci'Ued llebUit* 

Total Current And Accrued llabil4u .. 

Oef•mKICr~ 
Regua.tory Ta•l&abHftMa 
Regue.tory l~ 
unamrort::zw ~~r ... tm.nt T•• Credit 
Other Def~ er.db 

Total 0.~ Crwdtta 

Accumu6ilt.ed Deferred Income Tax .. 

Nov. 30, 
11M • 

la,oeo 
26,102 
84,500 

11 
218,431 

(2,028) 
1,a ,oee 
532,221 

204,110 
220,820 

0 
(3,17 .. ) 

421,835 

(4,359) 
1,781 

18,157 
15,569 

0 
21,818 
10',192 
13,431 
20,832 
8,478 

12,852 
686 

- 0~16_ 
85,1150 

&4, 7Go4 
0 ,446 

33,8441 
16 3t50 

120,503 

224,715 

&tublt 8 (1) 
Page 2of2 

Dec:. 31, 
11115 • 

38,060 
26,102 
a...&OO 

!11 
218,438 

(2,597) 
112,260 
525.~ 

160,930 
208,704 

0 
(2,710) 

3&4,824 

(7,502) 
1,662 

18,301 
10,481 

80,500 
28,379 
14,011 
13,185 
(3,588) 
5,719 
1,437 

817 
1 ,078 

1.47,136 

8/,411 
3,211 

38,052 
13,322 

120,0M 

229,017 

1,317,448 
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1. 

2. 

GULF POWER COMPANY 
SUfTWMry Of Ut.INty Pa.nt arid Ace"""*tad Provt.ton 
for~-~. •• of f\lov..,._. SO, 18M 

('T'hoilunde of Dolkn) 

UUIJbf P .. nt • Efectrlc 

Plant kt Servlc• 

CoMtructlon Wofil kl P,.-..a 

Utility P .. nt Hetd fot Fvb.lrw U•• 

UUIUy Pt.nt Aoq~Midon AdJu•tm•nt 

Total 

Reutv" • E14tctrlo 

Accwnulated proya.lofi fOr Oeprecli!Uon 

Total 

lA;;:,iw.;J t1 )tut: t,...,,;y. 

Y.· -~-~~~~ 
~ . , ,,,1 

(;tJI.F POl,' .~R C.(.'ln~l'.-.,y 

EJChlblt 8 ('2) 

f 

1,723,368 

23,33:3 

3,937 

S.att3 

__ 1,767,019 

(892,982) 

1,0&4,0_!7_ .. 



ExhlbH. 8 (3) 

GULF POWER COMPANY 
lnc..orne Sta~t for the Twelve Montha End«J November 30, 18M 

(ThDulandl of DoM.tn) 

1. 

2. 

3 . 

4 . 

Utmty OperatJng lrtOOfM 
o,.r.~ ,_.,~ 

Operating R.venue o.cJucUone: 
Operating bpenMe 
O..,..~tlon 
A.mof1tza~ 
Tu" • F ...... lftcome 

• llatal~ 
• Other 
• H.t Pnwlalon for o.t.rred Taxee 

Tot.l OpatlldnQ Rev.,... o.ducUoM 
Tc>tal UtJIIty Operating lncom. 

OtMf Income and OeduotioM 
At6owa.-.o" for f11ftdt O•ed During ConetrueUon • 

Equity 
Other· Net 

Total Other Income 

Income Before '"'-"t Charges 

lnta,..t Chargee 
lntMMton L.ong-Term Debt 
Amortization of Debt 06ac:ount, Pretnlum and 

e..p....,.... H.t 
Other lnter.t Chllrge• 
AMowa.nce fof" Funde U•~' ~ ConetruoUon • 

Bonvwed Func» 
TotaJ lnta,...t Charges 

Extn.ot"dMwry lnoome 
Extr.an:Sbwry lncnm. • Net 

Balanc.e Tranet..,._. to Reta'ned EarM9 

UTH;,r:v o 'TrdE t,t:t)y. 

~s~-~ 

' 
~5.408 

401,857 
65,553 

9<45 
18,274 

2,1D2 
52,078 
13,748 

644,443 
80,085 

(37) 
1,433 

= 1.3M 

82,381 

24,365 

2,080 
3,824 

. _j130) 
30,129 

--~ 
82,232 

_] 



. •· 
GULFPOW£RCOMPANY 

St.t.ment of RetaiNd Earnlnge ·b' 
tn. Tw•tv• Month• ended Hov«nber 30, 1m 

(Thot.aaa,. of DolaN) 

Ret.lned Earnlnge • At Begfnnlnp of Poriod 

Balllnce Tnanefen'«t from tncome 

Total Ctedita 

Deduct: 

OMdende Oeclante1 • PrefemKI Stook 

EJchlbit B (4) 

180.499 

- _!7._,232 

242,731 

5.765 

48.300 

188 686 



t • GULf POWER COMPANY 
• Exhibit c ( 1} 

Sbltement or Soun:ea and Uaea Of Funds 
Foreca8t For the Yur Ended December 31, 1997 

(Thousanda or Dollan) 

Net Income Bnn Preferred DMdenda 
Addi(Oeduct) Non CUh ttema: 

less: 

Oepr11dation & Amottlzation (lnd Fuel 810) 
DoferTed lnc:ome Tax - Net 
DoferTed lnveatment Tax Credits 
AFUOC (Equity) 

Subtotal 

OiYidenda on Common Stock 
OMdanda on P1efemtd Stock 

Subtotal 

Deaeaee (tncreue) In Net Current Aueta- Exdueling 
Notea Payable anti L TO Due Wtthln One Year 

Calh and Temporwy Calh Investments 
Reawa*a (N•t) 
Fuel Inventer)' 
Other Matenala and Supplies 
Acaued UnbfHed Revenue 
Accounts Payable 
Taxea Acaued 
Interest Acaued 
Other (Net) 

Subtotal 

Others Net Including AFUDC (Equtt1) 
Total Funda From tntemaiSow'cea 

External Sources: 
Flnt Mortgage Bonds 
First Mortgage Bond Retirement~ 
Preferred Stock 
PIBftwTed Stock Retirements 
Capbl Contribution• 
Pollution ConlrDf ODAigationa 
Potlution Control Obligat!ons- Retirements 
Other long Term Dtlbt Net 
lnter1m lndebtedneN 

Total Funds From External Soun:ea 

GI30SS, .PijOPERTY ADDITIONS 
t.;ertlf1ed a True Copy. 

)LL~_4_~~---
~ccret3rl 

GULF POWE:R <::r•~"' 

ss 

62,494 

85,/40 
(5,728) 

0 
(9) 

142,497 

50,100 
5,790 

_ _:::86-=-,607 

(643) 
(11,883) 

1,152 
(1,740) 
1,724 

(1,&48) 
1,206 
3,446 

_{~.592) 

(9) 
78,008 

25,000 
{25,000) 

(10,000) 

(15,972) 
(4,993) 

_(30.965) 

47,041 



• • 
~ . . 

Gulf Power Company 

Construction Budget for Gross Property Additions 
Forecast for the Year Ended 12131/97 

(Thousands of Dollars) 

Generating Facilities 

Miscellaneous Generating FacUlties 

Crist 4 - Generator Rotor Rew~nd 
Crist 5- Hotside Precipitator Upgrade 
Smith Permanent Ash Land·flll Area 
Other Miscellaneous Generating Projects 

Total 

New Business Facilities 

Transmission Plant Additions 

Distribution Plant Additions 

Joint Line and Substation Additions 

General Plant Additions 

Total Plant Additions for 1997 

(.;~rtlf1ed a True Lu,:y 

~<t,~ 
• Secrclary 

CiULF POW~I-? :::CI~..fp ""!V 

Exhibit c (2) 

$ 

0 

1,000 
900 

1,900 
3,034 

-
6,834 

19,118 

3,514 

9,262 

1,298 

7,015 
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