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RE:  Docket No 970323-T), The Milicanium Group Telemansgement LLC. Hinancia
Analysis for Cenificate Application for Inirastate increxchange Telecommunications
Service

Section 364.337 (3), Florida Statutes, requires the following:

The commission shall grant a centificate of authority to provide intrastate interexchange
telecommunications service upon a showing that the applicam has sufficiem sechaical.
financial, and managerial capability to provide such service in the geographic arca

proposed o he served.
Also Section 364.01 (3) and (4) siates that:

(3) The Legislanwe finds that the competitive provision of ielecommunications service,
including local exchange telecommunications service, is in the public interest.

(4Xd) The Commission shall exercise its exclusive jurisdiction in order to: (d) Promote
competition by encouraging new entrants inlo ielecommunications markets . . .

Reganding the showing of financial capability, the Finance stafl has analyzed the unaudited
financial statements of The Miliennium Group Telemanagement LLC (Millesnium) for the period
ending October 31, 1996. An sudit could change one’s opinion of the company’s financial
condition. As the attached schedule shows, Millennium has adequaie liguidity, bul it has a low
equity ratic and it experienced a loss during the period.

In this matier, Millennium is asking for a certificale to provide IXC service. Siaff notes the
limited nature of the application. [For purposes of granting a certificate based on the fimancial
information provided, the financial capsbility appears marginal.

Although an analysis of the fisancial statements reveals the applicant is in a marginal financial
position, the applicant attesis 0 its financial capability to peovide the proposed
telecommunications service by noting that it requires no additional funding to provide services

E

* and that i recently rabsed $1,130,000 in equity and dei financing. Based on this showing. the
~ applicant appears 10 meet the financial capability standard of Section 364.337, Florida Statutes.
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DOCKET NO. 970323-T1
THE MILLENNIUM GROUP TELEMANAGEMENT LLC
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ATTESTATION DONE
FROM ACCOUNTANTS COMPILATION

1 MONTH ENDING

OCTOBER 31, 1908
CURRENT ASSETS 606,768
CURRENT LIABILITIES 470681
CURRENT RATIO 129
CABH 9,851
MEMBERS' CAPITAL 101.670
TOTAL DEBT 340,775
TOTAL INVESTOR CAPITAL 442 645
COMMON EQUITY RATIO 23%
NET INCOME (23,649)

RETURN ON EQUITY NEGATIVE






