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DATE: September 16. 1997 

TO: Tom Williams, Division of Communications !'{', I<'- M 

FROM: David Dnper. Division or Auditing and Financial Analysis 'I, '\.I ~ I I 

Doc:m No. trUJII ·TI. Ftbcm:1. Inc. d/bJa Flbcmet Telemanas~eht. Inc .. 

Financial Analysis for CenlfiC&te Application for lnuutate latercxclungc 

Telecommunications Service 

RE: 

Section 364.337 (3), Florida St.trutes, requires the followlna: 

Tbc commission shall snm a cenifltltc of authority to provide mtramtt imcrcxchanac 

tclccommunlcations acrvicc upon a allowing that the applicant 1w suifK:tcnt tcctuual. 

fin.anclal. and managerial capabilhy to provide such service In the geognphic arc-a 
p.roposcd 10 be acrvcd. 

Abo Section 364.01 (3) and (4) states that. 

(3) Tbc Legislature finds that the compcticive provision of telecommunications s.c:mce. 

including local exchange telccomrnunlc:alions scrvlu. is in the public lnttrctl 

(4Xd) Tbc Commission sl~ll cxucise its exclusive JUrisdiction in order to (d) Prolll()(c 

compcchion by encoungmg new entrants into tclccommurucaltons markets . 

Regarding the dlowing of financial capabilily. the Finance st.tff bas analyzed the unaudn.cd 

fll11nCial Swancnts of Fibcmel. Inc. d/bJa Fibcmet Telemanagement. Inc (FTI) for the period 

~ing Dc.;crnbcr 31. 1996. An 1udit could change one's opinion of the company's financi.ll 

r condition. As lhc alliiChcd schedule sm..., FTI luis adcqWite liquidity. sufficient common cquicy 

and reported a positive net income for the period. 

I 

In thb rnaaa. F"n is aslcir1g for a c:cnifiCilC to provtdc IXC acrvicc. For purposes of gn.ntiug 

a certifiCate baaed oa the Onancial information provided. the fUWlCtal capabil ity appears 

adequate. The applicant ancsts to its fUWlCilll capability to provide and mainlllin lhc proposed 

telecommunications scrviu by noclng that lhe Company will maintam capital from lntcmnlly 

genentcd funds. Bued on this dlowlng, the applicant appears to mccc lhc Ona.ncial capability 

sundard of Section 364.337. Florida Swutes 
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DOCKET NO.: 971186 • 
FIBERNET. INC dfb/a F'IBERNET TELEMANAGEMENT. INC. 

IXC TELECOMMUNICATION SERVICE 
FINANCIAL ANALYSIS 

FROM UNAUDITED FINANCIAL STATEMENTS 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

NMF • No Melningful FigUtt 

AS 
OF 

12131/96 

$1 .329,554 

108.940 

12 20 

38.2-40 

1,277,830 

0 

1,277.830 

100% 

131 .725 

10% 
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