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State of Floricme . . e ORIGINAL 

t)ubht 6 trbitt ~ommts•ton 

-M-E-M-0-R-A-N-D-U-M-

DATE: February l6, 1998 

TO: 

FROM: 
Divisio~ of R«ord~ ~~Reponing t,~.,........ 
Stephante Clapp, DtvtsJon of Water <tnt! Wa'>ll'W<IIcr (iJ 

RE: Dockel No. 971049-SU, Acknowlcd~mcnt of bxcmpt Status of Hohday Out at St. 
Lucie aad Cancellation of Ccnificatc No. 484-S in St. Lucie County 

Plea~ add to the docket file: 

1. Attached leuer dated February 6, 1~9K, from Jant..• 1.. Cumctt. atlomcy for Holiday Out, 
saating that the collection lines located within the Venture Three. Inc .. mob1le home parks are 
not maintained by Holiday Out. 

2. ADAched letter dated February 10. 1998, from Dan Stone. Allministratur for Venture Three, 
Inc., stating that all ownen at Ventur~.: Three .arc members of the Venture Three Corporation. 
Included with the leoer are a copy of the Aniclt!~ of Incorporation, Bylaws, an annual meeting 
notice explaining the new annual fees, and a typical monthly fcc\ hilling notice for Venture 
Three, Inc. 

Plea.SC note that two copies of each leth.:r arc prm idctl. 

Thank you. 

Attachments • 2 
cc: Division of Legal Services (Ferguson) 

-----I OOCU~r~- ~~ ~~£R·OATE 

0 2 3 5 8 fEB 18 : • 



LAW OFFIC'"£ '> Of \' ... ~ J 

WACI\.EEN. CORN~;TT & 004Ha-.:. P. J\, 

W 1.-.otoi.AS INAo<EI:'N' 
tAN~ I ("..000~£ TT 

MOWARO t:. G<"llGl: 
~L.F<OSS 
loiiOV\,£L J MoCLUSK£Y 
O.AVID 8 IEML£ 

'l:tO<liAD CERT!f'l£0 C.IVIl TRIAL lAWY£A 

February 6. 199M 

RECEIVED 

FEB 1 0 1998 
Floticil Put~~t; SeMC41 C~ 
OMiion ~ W11er .00 ._..,.....,..., 

Stephanie Clapp, Aorida Public Service Conum~ .. sun 
Water and Wastewater Managemem 
2540 Shumard Oat Blvd. 
Tallahassee. Florida 32399..0873 

..... tUNG .ADORt'\S 
f'fY,T OHICE 11011 eel 

'.>TIJAE<l H~ID" "l.&~ 

1'.>61 2M .llKiu 
1 "', t•.t~u :.>lfft 29% 

RE: HOUDAV OUT AT ST. LlJCU: I Cl•:RT. NO.: _.,. .. , I UO< h. •. I :'1110: 4>7H).I9·M 

Dear Ms. Clapp: 

This will be a follow-up of our pht>ne convci'S41tnn dl .-.htlh rnm: \H' lll'~ll'" .. tlllw Jlfll~c" whcrchy Uultd;ey 
Our ceased to provtded utility servtce hi Venrurc 'f hrl·t: .u~l•h,· ..:nmlllt'llt.tl 1''"1'~'11\ 

AJ. you polllleu ou1 from the early orders i~"ue<. hy lht: Puhlu; Sen 11.c Ct~nnltl'\tnn. ll•1hda) Our. 111 addsrsrm 
to providing wastewater lreatmeor Soer'olice to iL" own condum1mum rc:\ldcut,. Jhn rrnvtdcd 11 tt1 rhe rwu 
adjacent mobile home park-•: (wh.ich arc known a'> Venrurc Thrcl' 1 ill Ill .1 '-lllollll<~lllllll'fl.'t.tl ~o.c:nlc:r J,,.,,.rc-.1 ncJ r 
Hultday Our . In early 1997, St. Lucie County ~ommenccd prm•dur ,c,,cr 'cns~..c lu .llllhnl>c po.~rltcll "' 
a rc:~ult. Hohcby Out ~as compleldy di!lmanllc:d lb WOIMcw.lll'J rn:.tln•cnl pl.ml 

Allhrs rune: Holiday Out. as a condominium. has rhe ohh~.tt1on tuulJUII.IIII lht: uuht) ""uc ... wm lmc' rl1.1t ... c: 
located within the condominium premt~s. Bur it d.-ee~ not fltu\'tJI.' .en) kmd ol ,.,."' 1n· '" \ c:muH.' Ill ur Ill thl· 
cmnmerct~i center. Indeed, the uulity culh:cuuu lu.e~ Ud\C Jl" ·•>' hct:H I Ill' ,..,.,1'"11'''''111~ 111 lh\.' uiJJ\'klu.al 
c:ntide:~. Huhday Out operated the:: waslewatc:r treatment pl.ttu, hut h.tJ II" 111\'uiH:m\.'nt wuh the: mdl\ tdu.al 
collection hncs wilhin Venrure Three or the cummcrc litl~,.cruc:r 

Smcerely. 

WAok~EN , CORN~TT ~ c.p<>G'i· P A ( rv -~~~ / 
·k>>.---

Ja~. Corncu. Esqu1r~ 
Jl..("/dk 
1:4:: Ht>hdily Ouc 
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February 10. 1998 

M!. Stephanie Clapp. Public Sci'\ ICC ('omnu,,roll 
2540 Shumard Oak Blvd 
Tallahassee. FL 32399-08~0 
Division of Water and Waste Water 

Rc Telephone Conversation 

Dear Ms Clapp 

IUlO I SOUTH OCEAN ORI VE. JENSEN BEACH. FL 34957 
(561) 229·2333 

FAX 561 -229-585fl 

RECEIVED 
ffB I 3 1998 

As per telephone conver!Wit ion I his nwrn111~. pk-;r 'c tind l'llc J, ''L'<I o1 , ''! '' '1! 

I Certificate of Incorporation 
2 By Laws of Venture Three. Inc 
3 Budget of the cunent fiscal year 
4 Sample of our monthly statement 

To r ... ...:ap our conversation. Holida~ Ou!. ln.: \\it.., till' ulrltl\ 1h.11 pr"1 r.lnl tl'> \\rl!r ... .,;;\cr ~~·1\lu' 

until Ma~ 2~>. J9Q7 At that time. St Lu~.·u .. • ( ·uunl\ tl'J'I.r. l·,l ll<>lr.l.l\ ( hrl rrr pl.,\rdrnl.! u ... \\rlh th.u 
servrce 

\Ve own and maintain our own !-.C\1. cr collt-L·trun hill'' .llh• 11 ~· .ttl' 1 ,·,Jh •r: "" dl- I•H 1 lil· l·u~t 1111 nh cd 
in doing so and that cost i~ shared h• our m~ llvh .111d r, p.n t , ·I trw 1111 "~ 11 hl1 nLunll'n.tll<'t k _. \ho 
mcluded in our monthly rna~ntenanrc.· fee i ... rhc. lr.H!.'< lll,hi· .t · .1. ,,l., 1111i11\ !''"\1<1 ·, 

l,lt'asc nolc thai there is a lmc item under rr: ... cr\l·, ,,., ·''1·'·.- I· • :n.l!lr!(!l.llh ~· ul Pllr "t'\H'f lu~t·, 

Thi~ account is 10 be used for arn· ma1or rep1111 :-. ol , nH ~l·11 ,., , I hi' .l>1r1 '' ''' , .• 'll'IH 

Trusting that the cndosed mforma11on n1eeh ~ow 1 t'<jut''' 11 , .. , , 11.1, , .. 11 •. 11, 1 hl·r tun I!<'·'' 

ple<~se tontact me 

~~ 
Oan Stone. Adu11nrstrator 
Vcn1ure rhree. Im: 



f 
" 1J> II , ' 

Dear Lot Owner. 

10701 SOU Til OCEAN DRIVE, JENSEN BEACH, Fl. 311957 
(4() 7}229·2333 

January 20, 1997 

Please fand enclosed oopies of the proposed budgets for both the Reserve account and 
operations for fiscaJ year April 1, 19971tYDugh Mard1 31 , 1998. Nso enclosed is a special limited 
proxy for a YOt8 needed pettaining to the reserve funds. This proxy must be returned bv Wed. 
1;00 PM february 12. 19171Venture Three's Annual Meeting}. 

Dis c::onmittee oonsisting of Phil Cote, Audrey Rouse, Evan B1gelow and Joe Huston, working at 
various budget meetings, respectfully submit these budgets and request you look them over 
carefully. Tile format used to compute and dlarge to the lot owners is the same as the wrrent 
fiscal year. Tile committee has endeavored to keep your total monthly fees as low as possible 
without ..aaifK:ing the necessary services and obligations needed to keep our community 
protected and operating at the level the O'Nflers have come to exped.. rn general we have 
~this goat However, as you will note by comparing the following data, it is necessary 
to increase the total monthly fees by $6.CO. 

While we anticipate some small increases in sudl items as Insurance, Accounting, etc. There 
is a large reduction in the Land Purdlase Assessment becauso this expense will come to an end 
after August. As a J9Slj( the $4.50 pet" month assessment is only $1.87 per month for 1is coming 
year, a reduction of $2.63. Unfortuna.ely this redudion is offset by some of the increases we 
anticipate. In additjon there will be one ve, y large increase for this coming year under Sewer 
Expense. Because the new facility will slart billing us for serv1ce in April and Holiday Out will 
have to stay online wHh their plant for approximately three months. we will incur a double expense 
for Ulat periOO. As a reauU, our Sewer Expense will bo abnormally h1gh fvr thi;; up coming year. 

Included in the operating portion of the budget is line 1tem, "Interest on Reserve Accounts". It 
has atwaya been the policy of Venture Three Inc. to use the 1nterest yenerated from the reserve 
accounts as operating income and reduce the ma1ntonancc fees by th.Jt amount The budget 
corrrnittee assumed the rnerft)ers would want th1s practice cont1nued, and the amount budgeted 
is inctu:Sed in the proposed budget. As was the case last year, it will be required of the members 
to approve this practice by an affinnative vote prior to the star! of eadl fiscal year The failure to 
do SQ. either bv no action or by the membersh1p vot1ngj!g_a1nst ttlo use as stated, wjll result in: 



• 

1. The Interest generated to remain with tire reserve accounts (apponloned to each 
account). 

2. The /neteaae to each lot owner by the amount budgeted. In this esse approximately 
$1.35 per monlh per lot owner. 

This issue will be voted on at the Venture Threo Inc Annual Meeting, Wednesday February 12, 
1997. H. is in1JOrtant for you to either be at that meeting to cast your vote, or exearte the endosed 
proxy so your vote r:a cast at that time. 

The following listing shows both the last year's budget and this year's proposed budget (For 
comparison purposes). Because the land purchase assessment will end this year, this 
assessment that was dlarged as e separate line item each month, along with the reserve 
assessment is naw computed and included into the total maintenance fee. If you have any 
questions regarding the following, please contact any of tho committee members or the V-3 
Office. The committee recommends you attend the meetings of the respective boards that will 
meet to approve or disapprove these proposed budgets on the following dates: 

Ventt.re Habour Inc .• Wed. March 5, 1997, 1 0. 30 A M. in the Venture Three Clubhouse. 

Venture Out et St. Lucie Inc., Mon Mafch 3. 1997. 1 0:00 AM_ in the Venture Three 
Clubhouse. 

Venture Out at Indian River Inc, Man_ March 3, 1997, 10_00 AM. in the Venture Three 
Clubhouse. 

The adions ~the respectjve boards shall then be presented to the Board of Directors of Venture 
Three Inc. for their disposition on Wed. March ._ 1997 at 1 :00 P.M. in the Venture Three 
Clubh, J&e. ~--

Sincerely, 
The Budget Committee. 

end: LIMITED PROXY 
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M::OME 

~P&IMOUR!!D 

~cw..~ 

INCOME f..oM LATE CHAitOeS 

~IT CIH R9aVE A......ouNTI 

IILAND IT~ RI!NT INCOMe 

VENT\ME &AUS OFRCE ~NT INCOME 

vt!'HnJRE tAUS COMMJSStOHI 

MARINA RI!NT IIN()()Me 

R.V. I'TO'UOE ~HT INCOME 

MtSC. INC.OME 

TRANSFER& FlltOM M!l. ACCTI. 

INCOME 0~ TliAH IIWNT. FEES 
MAINT.FEEI~ 

TOTAL. 8UDOETEO INCOME 

f.XI>€N$EI 

ADMNS1M TM ' ORifiCE E.XPEIISE 

OFfiCE UL.AIUES 

,AYROU TAX£UNSURANCE 

ACCOUNT1NO & l.EGAl. 

-~ 
OFFtc£1U. UEI 

P'OITAOI! 

~&&toHS 

TAXES ~ COfUt, & tT A 1"£ 
'tAXEi ·REAL E.IT ATE 

&"Ecuwn' 

Tfl.DttONE 

OCJEI & •V8aCMtllOftS 

OFFtcf!~.RU~. 

OFf'tce fQUP. LE..UED 

PADIHG EOUIPMOIT 

MORT~ twr. & PMtC t 

EQW'M£HT ~(INT. & ~-~ 

e PROPOSED BUDGET e 
FOR FISCAL YEAR 1997-98 

CURRENT CUAACNT PROPOSED flftQPOSf:.D 
MONTHLY ~IU. MCINTli..Y NNJAl. 

127.266.20 UrtKl.AO •U.6o'7.10 Ut1710M 

, ,)40.36 ~Oa4.20 0.00 .... 
14.00 10000 10.10 710 ... 

460.00 6,400 00 476 00 I 700.00 

)17.21 4 7'7 AI 0,00 o.to 

710.00 1,000.00 760.00 toouo 

0.00 000 NIA N/A 

600.00 41.000.00 uo.oo &UO.OO 

1.20000 14~.00 , ,471.00 17 700.00 

~.00 ••o.oo 4000 410.00 

o.oo 0 .00 0.00 e.oo 

t ,7l7 ·"" ac.nu• ) ,)60.00 ~,200.00 
27,.2U.20 l17..HUO )2 .. 2&0 nt 1•o.eo 

UltiU4 &401 7't4.01 '" ttUO &411 lt4.00 

11,1&0.00 $2:2,.200.00 U ,100 00 U& 200.00 

Ul.to ) llo4,00 llZ.OO Ut4.00 

)14.00 4,.200.00 600.00 1000.00 

1 U&.OO ,. 600,00 U60,00 2U00.00 

HO.OO ) 100.00 uo.oo • 200.10 

140.00 t,uo.oo 144.00 1 110.00 

n .oo toe.Od 100.00 f 200,00 

1U to U20.00 U&.OO t.no,oo 
O.JO O.CIO NIA N/A 

400.00 • 100 00 n~.oo 4110.00 

~14.00 ) 0.00.00 nooo ').000,00 

~.00 4&0.00 60,00 ~ t'.) 

171.00 2.0o40 00 170.00 2~.00 

na...oo l .300.0Q 11000 , 3.14.00 

H.OO 160.00 3000 lto.N 

UJTJt 11,t.lUI U7'0 7.11000 

OJIO 000 000 000 

APPftOI, 
PER LQT 

r£R MONTH 

Ill .to 

lAO 

·" ,,.,. 
0.00 

2.14 

N/.\ 

1.11 

4.20 

.u 

0.00 

..... 
n.oo 

1101.14 

lUI 

... , 
U1 

, ... 
uo 

AO 

.11 

·" HIA 

1.t1 

71 

.14 

... 
.ao 

• .u 

U7 

0.00 
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. 
MISC. 

MANAODIEHT Fl!l! 

RENT FOR REC. F~ 

TAXB ON ILUS)NJ2M 

Of'ERA1'WQ CAPITAL 

TOTAL~ « DFRCE EJtiiEiftE 

Clfi&UJJQIW. EJO>eiUEI 

MAirf1'ENAHCE Ul.ARES 

'A'tltiOU TAXH4HIURANCE 

OOT"KJE CCltriTRACTORS 

IWN1ENANCE ~ 

TR.UH REMOVAL 

MOMNO 

PEST CONTROC.. 

A'MIMINO f'OQL 

~R!PAIMWN'T. 

81!AUT1ACAnoN 

AUTO & TRUe" !XJI£HSE 

MISC. 

WATERiaEWER an.~ 

TOTAL CWRAJJOiriiU. ~ 

v~ l"ftCNI'StTY Da'EII$1!. 

asi...AM) ITORI! IIIIMfT. 

VENTURE aAI..U OFFJCE MMIT, 

IIIAIUNA ILUII'. 

R.V. STcwtAOI! LOTa MAWr. 

TOTAL l"fffO &II .. MAMT.f!Jt1'01R 

ura.nY EJt1lf!N2 

I!LECT'RIC 

,..;JPANEO.U 

WATM 

.ewER 

T.V. CAa.E a&MCE 

rotAL ura.trY~ 

e PROPOSED BUDGET e 
FOR FISCAL YEAR 1997-98 

,..10 420.60 0.00 0.00 

NIA ,., ... NIA HIA 

N/A NIA NJA HIA 

NIA. NIA NIA NIA 

ff/A NIA NIA NIA ., .. ,. ... UOA1UI 17 ,.(34..50 IU,21UO 

12.ttO.OO 121,200.00 "'600.00 IMtoCI.OO 

., .... I,UO.DO 7JO.OO I 710.10 

uouo 11,100.00 KO.OO 11,120..00 

nuo 10020.00 1000.00 12 000.00 

!,NOM Jt,AOG.OO 2,1}1.00 :S5 700.00 

1.117.00 :ss~oo :S:$4.00 UIO.OO 

2.1.00 :stiO.OG 20.00 240.00 

UO..DO :SKO.OO :1)0.00 :S,HO.OO 

400.00 c 100.00 400.00 4,100.00 

131M • 020.00 uo.oo 4,.200...00 

121.00 1600.00 126.00 1,100.00 

1..00 0.00 26.00 )00.00 

1.10 0.00 0.00 0.00 

I11.HZ.OO I 143_,.424.00 Itt 746.00 1140 NO.OO 

111..00 J420.00 UCUMI UIO.OO 

,. .. 420.00 30.00 HUO 

suo 420.00 lOM SIO.OO 

121.10 1.100.00 120.00 1..440.00 

UH..OO 12 l"IO.OO 1210.00 u.no.oo 

--
hOO.M 110,100.00 1100.00 11~.00 

m.eo 4.010.00 :U6.00 ~.10 

1.110..10 )0 100.00 Z ,100.00 _____!!..OOO.tO 

4.SU_.JI 12,%7UD I JU.OO l 11,0141.10 

,_. ... .&I lOOM 3,NO.OO .&1,100.00 

lt2.MO..U 1144,4t0.2D I1C l71.00 1172UUIO 

' 

1.10 

NI'A 

NIA 

NIA 

HIA 

12t.tl 

ltt.n 

2.01 

1.74 

Ul 

IAI 

.M 

M 

.... 
1.1C 

uo 
_,. 
.07 

uo 
133M 

10.11 

~ ... 
,)4 ..... 

ltM 

... , 
7.12 

11.24 

11.11 

IAO.M 
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INCOMI! TO VENTURI: HHUIOUR 

WCOME TO V.O. Ill IT, LUCE 

INCOME TO V.O. tiC INDIAN RNER 

V4 RUI!RW fUMll 

RESERVE fUM) EJCPENDrTWIEI. 

IPECW. WA1"ERISEWER FUND 

fOTAL DISTRf8lmON EXII'DI2 

RJTAL 8LOOEJED ~~ 

WCOifE OTHER "fflANIMMr. RU 

NET~~ 

PROPOSED BUDGET e 
FOR FISCAL YEAR 1997-98 

--
uuo &&.41.00 U.4.00 &C41.00 

H-4.00 S tii.OO 214.00 ~ ,, • .oo 

207.00 2 414.00 207.00 2,414.00 

1,700.00 20 400.00 1 7o<i.OO 20,400.00 

2100.00 lO 000.00 0.00 0.00 

0.00 0.00 0.00 0.00 

14721..00 151,700.00 &2,126.00 nc roo.oo 

I:SCMU4 
14n '"'·'' 

IUiHUO &-4St.JtO.OO 

IU27.14 1110 UUI ll 350.00 U0,200.1N 

t27,2U.H Ul7K2.40 &~&.4UO UU7tOM 

&o.tl 

.u ... 
4..&4 

1.10 

1.00 

""" 
1111"2..14 

....... 
ltUO 

TOTAL NET BUDGETED EXPENSE FOR THE FISCAL YEAR 1997--9815$391.710.00. DMOEO 
BY 361 c: $1115.88. DMDED BY 12 = $93.00. 
RECOMMENDED UNIT MAINTENANCE FEE FOR FISCAL YEAR 1997--981S $93.00 PER 
MONTH. 

The Florida Statutes that govern the Venture Three Inc. Entities. will require a breakdown of the charges to 
Lot Owners for Maintenance Fees, Spedal Assessments, Reserves Assessments and Misc. Charges, be 
shov.on and made available to all Lot Owners. The following detail will show how the above expenses are 
funded, and the categories they taU in. 

ADMINJSTRA 1M AND MAINTENANCE EXPENSES: 
Adrnnis~ra~He & Oflice Expenses 
Less Mor1g8ge on Land Purch. Expense 

Net Admiistl•lve & otlce Expense 
Operating Expenu 

Net Operating Expenae 
P11y Out to Venture Halbour 

V.O. at St. Lude 
V.O. at Indian Rlwir 

TOial Adrnif*trdve end Malntenenoe Expense 

MoltQege for .. nd purchaae. 

$ 6~.214.00 
<7,690 00> 

~315,9% 00 

Reserve Funds. (Thfa amont will be nduded i'l the lol owne(s monthli 
Sbllement, end Mplrale BCGOUn~ Ytfll be kept on all Rc~rvc 
Alaetl. See accompanyCng Reserves Budgol) 

Total of All Budget E.1:penH5: 

$ 81,324.00 

315,996.00 

_6.~ 
"'03,620.00 

18,935.86 

20,400,00 
"'31,91 0 ()f) 



JUS. 

RECAP OF FUNDING: 

PROPOSED BUDGET , 
FOR FISCAL YEAR 1997-9 

AdministratiVe and Operating Exense O $86.2821por monU1 from oach mcmlxlr 
Land Purchase @ $1.8732 P8f month from each member 
Reserve Accounb contributions O $4.8433 per month from each member 

OpesaGIIQincome G $9.5442 P8f rnonlh 
TOTAL BUDGETED INCOME: 

RECAP OF PROPOSED BIWNG TO OWNERS: 

$363,420.00 
7,890.00 

20,400.00 

1Q.200.00 
$431,910.00 

$93.00 MUll Fee P8f Month 
MNUALAMOUHT 

$1116.00 

TOTAL ANNUAL CHARGE TO LOT OWNER: 

TOTAL CHARGE PER MONTH: 

$1116.00 

$93.00 

NOTE: THIS PROPOSED BIU..JNG TO OWNERS ISm OVERALL /WNUALINCREASE IN PROPOSED FEES BY $70.00 
COMPARED TO LAST YEAR, OR $5.63 PER MONTH. 

VENTURE THREE INC. 
PROPOSED BUDGET FOR FISCAL YEAR 1gg1-U 

FOR RESERVE ASSETS 
NOTE: TOTAL AMOUNT IN ACCOUNT TO DATE IS ESTIMATED AS OF OJ/Jf/87 

•••--•--••••--•••--•--••••=•••~~cc::~=====~~=~~===:~==~~~~=ccsD~a~~~~e•~~~c~m~c==: 

EST. OOST EST. UFE MC>Nnil V ANNUAL EST .RELWN. TOT.AMT.IN 
NX OESCRIPTDH TO REPLACE tynS) Dt.OGCT OlDGET UFE (YRS.) NXT. TO OA.TE ·-·---=-----------------···-E·--•&£ il""e C :C C ::=:= =.: --::::::;:;::; :-::: ;t;: C:: ::= = z;;;::: ~:;;::.:::;;:; ==~ 1: .t:: I;;;.£: Kl:l: C C llij:lli; :t:="Z: a: l:ii: 51ii1 ~-=--. 1;;':;;.:1:; 

FE01 OWN UHKF'ENCeNG l15,oa:J.OO 20 Sti2.50 11!10.00 15 $.3,750.00 
PADt PE.CFN:;P~~ & TRIM I10,0CO..OO 10 175.00 sgoo.oo 3 17.».:1.00 
RFDO VS &\LEB OFF. ROOF 12,500.')() 15 $13.89 s 166.67 6 11,500.00 
FW=07 I~ S'TORE: ROOF l2.!i00.00 15 $13.69 1166.67 D S1,oa:J..OO 
FD01 FDtDS REPAVEMENT 1100.000.00 1S $555.55 S6.r.6e.66 3 $00,114.45 
fF01 REC. a..Fl£X ROOF 113,500..00 1S $75.00 sgoo.oo e SG.»J.OO 
RF05 V-1 OFRCE ROOF l2.!i00..00 15 $13.M $166.67 1 12,333.34 
SP01 swu.MHG P<XX. 117.500.00 30 l-46.ti1 .~.33 10 I11,MIUW5 
BP02 POOl UNER DB:K S1S.oa>.oo 10 l-125.00 l1.!i00.00 2 I 12 1](1) .00 
lF03 POOL~ ISJJOO.OO 10 "'1.(;7 1500.00 1 1-4, X).OO 
SRJ1 ~&WATERSYB. I-S7.oa>..OO 10 S333 33 1-4.000..00 e 125.0::0.00 
SW01 MARNA SEAWALL I I OO.oa> ..00 2S $341.Ci7 1-4.100.00 21 I 14 ,[101!1.00 
............................. t;z.g--51:.1::::;:~:=.::= =....:.::::: ·:::::: "'""':;:;:.::::. ~:= :=:. .:::: = ::.:!!::::;;~~R.IC,J:: I=~SW:ZIIC.atZ:E:CC19A .;a.am""'::•lll:liii:'C. 

TOTALS $.320.500 00 1-1.70000 S20.400.00 11MI.471 .25 -=z••··--·•-s-••·-----·--····-=-=mcEEtt;;: II::"::;~;~~ o:::::::... 

PR'JPOSED NJO.JtlT PEA LOT nwNER PER UONTl-i 

THE" AB:JVE PRJPOSED NltOA.MT PER LOT OW'NEA Will Ill f l JMH ll r FlOI..o! n~r t.40N THL V UAINT. fEE. 
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I.-lily thlt the following Ia a true and correct copy of 

CERTIFICATE OF INCORPORATION 

OF 

VEN'nJRE THREE, INC. 

filed In tiVI off lea on the 30th day of March , 

18 76 

Cbart.- Number: 73S123 

GIVEN under my hand and the Grut 

Sui of the State of Florida, at 

Tallahaswe, the Capital. this the 

6th day of Apr i1, 

SECRETARY OF STATE 



... • 
AllTlCLES OF IHCO!UI(tAA'IlON OF 

VEN'l'VU THREi!:, INC. 
A CORPORATION ~O'l' FOR PROF11' 

• 
i:: if ... ~ 
~!:' 1:!: .._ 
,to- • , 

We, tt• underlisaed, bere~y associat~ ourselves to~Jh{S --
. ~-· r-

for the purpoae of formin& a non-profit corporstion under ~· ~w~ 
c:o"" :"'t1 0 

of the State of Florida, puxauant to Chapter ol7, Florida~&~&&, ,...,.. ...... 
and certify ea fo~lov•: 

0"'1 

AllTICLI 1 - NAME: Tbft nane of th~ corporation shall be 

VENTURI THREE, tiC., and ia to be loca~od and conduct its buaines1 

at U. S. Hisbway AlA, HutcbineOD laland, St. Lucie COunty, Florida. 

AI%ICLI II • PUBrQSE: The general purpose of this non•profit 

corporaciOL •hall be •• fc 1 lOW.: ~o have the right to buy, leaae, 

obtain, mDrC&qe,. excbeDae, mer&•. aell, t::ansfer. convey, and manase 

properti .. for tha common ua• and benBiit of t~e me~bers of VENTURE 

THBE!, INC., and co operate and adminiatcr al! c:o~on facilities, 

buildinga, and service• enjoyed by or owned hy the m~m~e~R of VENTURE 

THIEE, INC., which aball ~.locate~ in the :cuney of St. Lucie, State 

of. norlda. "<;o-on butldinga, f.u.cilittca and properties" for ~he . 
pU%poaea of thie Charter, ah&ll include t>nly thc,se coTM.on buildings, 

facilitiea aad propertiea OHned, leaa~d. uaeo and/or managed 

exclueivaly by VD1'11JICE THIIB, INC., for ·r.lu! ust: ~and benefit of the 

membarehip of VENTURE OUT AT ST. LUCIF., ~Nr.., A condo~lnium, VENTURE 

OUT AT IIDIAll itlVII., INC., a condom~niWD. fhld VENTURE HAP.BOUR, INC. 

ARTICLE III • POWERS: The pow~rs of the corporation •hall 

include and be SOVented by the followi.r,e pra ... i&iOn.'; • 

A. Tbe corporation ehall h4vo all the common law and statutory 

power• of a c.orporatlon not fur profit. not in conflict w:f.th the. terms 

of the.. Arciclee of Incorporation. 

B. Tba corporation •hr.ll ho~vc a1.1 of the powers and dutiea 

set forth in tbe norida Condoll\inium fmc! Cnop«:l"At'!.v~ Apar.:ment Act 

with reapoct to tbe manasement.G! the a{~nlr& ~f ~he condo~inium 



' . • • . 
~aoc.i•tiona, vhile not encroaching on the right of each condominium 

auociation to manqe and govern iu ow:1 affairs anc to retain unto 

icaalf' all ·of the povers and dutie• given to each usociacion under 

ita Declaration of Condominium and Articles of Incorporation. 

C. To operate and administer facilities, buildings and 

appurt:enancea t,hereto owed, . leaaed, controlled and/or managed 

by tbe corpoxation fox tbe uae and benefit of VENTU.RE OUT AT ST . 

LUCIE, I 'NC., a condOCilinium, and VENTURE OUT AT lNDIAN RIVER, ~NC., 

a condominium, and VENTURE H.U:BOUR, !NC., in compliance vich the Lava 

of the State of' Florida. 

· D. to have all of the powers reasonably neceAaary to implement 
I 

tb.e purpoae.a of a non-profit corporation, including but not limiting 

to tbe fo:.lowina : 

l. To make and collect assessments against mambera · 

to defray co•ta, expenaaa, and loaaea of this non-profit corporation 

in connect ion vith the services provided by it to it:& membara. 

2. To uoe the proceada of assessments in the exerciaa 
. 

of .ita powara and dutiea: 

··. 3. To provi.ci• for tho ZDAinteolance, repair, replace-

maot and operation of property owned, leased, controlled and/or 

managed by VENTURE TimE!, INC., for the use and benefit of VENTURE 

OUT AT ST. LUCIE, INC. , VENTUBE OUT AT INDlAl~ RIVER, INC. , and 

VENTURE HAUOUJ., INC. 

·. 4. To purchaaa inaurance upon property owned, leaaed, 

controlled. anC' '·or.manqed by VENTURE THREE, INC .• for the protection . 
ot the muaber• of thil corporation. · 

S. To reconatruct improvem~nt& after caaualty, 

and to make further imp:rovem•nta on property owned, l:eaaed, con· 

trolled an4/or managed by V!NTUR! lliR-a:E, INC . 

6. To make and &l"lend reaa(lnablc regulation• 

reapectin.g to the uae of. property owned, leaaed, controlled 

and/or managed by ~NTURE THREE, INC., for the use and benefi t of 

VENTUllE OUT AT ST. LUCIE, INC., VENTURE · Otrr AT IN,DIAN Rl'.TER, PIC. • 

and VENTURE HARBOUR; INC. 



• • 
1. To approve or disappr~ve the tr~nsfer, gorteage. 

and ownership of property by VENTURE THREE, INC., for the use 

and benefit of it• .embers. 

8. To enforce by legal mean& t:.e ·provisions of 

t:heee Articlee. the Bylaws of this Corporation, and the rt!gulatione 

passed by the Board of Lirectora of this Corporation for the use 

of the properey owned, leased. controlled and/or managed by 

VENTURI 'DliiEE, lNC ••. for the uee and benefit of :!.ts membeu. 

9. To contract wieh VJ::NTURE Olll' AT ST. LUCIE, INC., 

VENTURE OUT AT IMDIAII IUVEK • INC. , and VENTURE HARBOUR, INC. , for 

the manaaement of the~t c~nium affairs and to rec~ive by 

way of a••ignmant from •··~ aeeociationa any or all of the power• and 

dueial given to the ae1ociationa by thei~ Declaration of Condo­

minium or qeber eaablinl document. 

10. 'l'o contract vith VEliTURE OUT AT ST. LUCIE. INC. , 

VEI1TUD OUT AT lliDIAII RIVER, INC., and VENTUR.".: HARBOUR, INC., 

for the manaaement or operation of portions of the common elements 

euaceptible ~o aaparate maftAg ... nt or ope=ation. 

11. To employ pereonnel to perform the service• 

required for the proper operation and carrying out of the func­

tion• enumerated in the preceding paragraphs relating to management. 

12. To acq~ire and anter into ~greement• with VENTURE 

OUT AT ST. LUCIE, INC. , VEI'TURE 0\1'1' AT INDIAN RIVER, INC. , and 

VENTURE HAIBJU&, INC., and others, whereby it acquires leaseholds, 

aember1hipa and other poeeeasory or use interests in lands or 

recraattonal facilitiae, whether or not contiguous to the lande 

of VENTURE THIEE, INC., or the condominium associations or mobile 

home ae1ociatiou .. ntionad above, which shall be intended to 

provide for ~ enjo,_ent, recreation and other usc ond benefit of 

the meaber1 ot VENTURI THI!E, INC. All of such leaseholds. 

~berehip• and oth8r po•••••ory o~ uae intc~ests existing or 

broughe into exinence, 1h1ll be .. t forth and f•1lly described 

in la .. l docu.enta vhich 1ball b~ in recordable form and filed 

-3-



• • in the Public Records of St:. Lucie County, Florida. VEtiTURE tHREE, 

INC., shall have the power to purcha!ie unics in VENTURE OUT AT 

ST. LUCIE, INC., VENTURE OUT AT INDIAN RIVER, INC.,: and 'VENTURE 

HARBOUR, INC., and to acquire, hold, lease, rn.ortgnge, and convey 

the same for the use and benefit of th~ general membership ~f 

VENTURE THREE, INC .• provided, such purchase complies wit.h the 

document.& governing the association from which units or lots are 

to be purcha&ed ana must have the approval of the Board of 

D.tt:·actora of that association. 

13. To contract for the management of the common 

properties and common services of VENTURE TIIREE, INC. , and to 

delegate to such c.ontr.sct6r all powers and duties , f the corpora­

tioo, except. as a.re specifically requued by the Bylaws to have 

t .he approval of the E... ... rd of Directors or wembership of the 

corporation. 

14. All funds and the titles of all properties 

acquired. by VENTURE. THREE, INC., and their proceeds shall be 

hal.d. in trust for the members of VENTURE THREE, INC., in accor­

dance wieh cha provi&iona, of chi" Charter, thes.- .O.!'ticles of 

Incorporation, and tho Bylaw& of . this co1.·poration. 

ARTICLE IV :.. MEMBERSHIP : · The members of VENTURE niREE , 

lNc:., shall consist of all of the record owners of units in 

VENTURE OUT AT ST . LUCIE, INC . , VENTURE OUT AT INDIAN RIVER, 

INC., and lots in VENTURE HARBOUR, INC. 

Change in memberahip in VENTURE THREE. INC. , shall be 

established oy recording in the Public Records of St. Lucie 

County. Florida, a deed or other inct:ument c~tablishing a record 

title to a unit in VENTURE OU'r AT ST. LUCIE, INC ., VENTURE OUT AT 

IN.DIAN RIVER, XNC., and/01: lots in VENTURE HARBOUR, INC., and the 

delivery to the Board of Di.:"eetors uf 'VENTURE ThREE, INC., of 

a certified copy of auch instrument. The owner designated by 

&uch instrument thus ibecomea a member of VENTURE THREE. INC. , 

and the membership of the prior owner iG tcnninated. 

-4. 



. .. . · • • 
The share of a member in the funds and assets of VENTURE 

THREE, INC . , cannot be assigned, hypothic~tcd, or transferred 

in any manner except as an appurtenance to his unit . 

The owner of each unit in the three associations des­

cribed above, shall be entitled to one vote per unit or lot as 

a member of VENTURE THREE, INC. The mann~r of cxercisin& voting 

rights shall be de:ermined by the Bylaws of VENTURE THREE , INC. 

The unit owners of VENTURE OUT AT ST. LUCIE, INC., 

VENTURE OUT AT INDIAN RIVER, INC. , ar.d VEt\TUP.E HARBOUR, INC. ·, 

shall be represented in VENTUP£ THREE, INC ., by a Board of 

Directors compriaed of three directors chosen from each of the 

reapective aeaociationa n~med above Dnd shall te duly elected 

by· th ~ directors of r~ch respective association . 

ARTICLE V - TERM: This corporation shall have perpetual 

enstence . 

ARrlCLE VI - BOARD OF DIRECTOR$: The affairs of VENTURE 

THREE, INC., vill be managed by the aoard of Directors which shall 

be compriaed of not leas than nine directors and shall consist 

of an equal number of dh::ectors :f'"C'om VENTURE Otrr AT ST. LUCIE 

INC., VENTURE OUT AT INDI_AN RIVER, INC ., and VENTURE HARBOUR. INC. 

The directora of VENTURE THREE, INC., shall be members in 

good standing of the Board of Directors of VENTURE Out AT ST. 

LUCIE, INC., VENTURE OUT AT INDIAN RIVER, INC., or VENTURE 

HARBOUR., INC • · 

n directors of VEN'IURE TIIREE, INC . , representing VENTURE 

OUT AT ST . LUCIE, INC . , VENTURE OUT AT INDI/~t RIVER , INC., and 

VENTURE HARBOUR, INC., shall be elected and hold office as directed 

by the Board of Directorc of their'respective associations and 

the Bylawa of VENTURE THREE, INC. 

July action or resolut'ion affecting common properties owned, 

leaaed. operated or managed by VENTURE THREE , INC .. must hw.ve <1n 

affirmati,ve vote of the majority of thP nine dircctora or of a quorum 

thereof, •• defined by the Byla~s of this corporation and must 

have at, leaat oni affirmative vote from a director rcprcc;en::ing 

each of the above-mentioned associations . 

-?-



Any action or tllblution not affecting co~ propertiea owned, 

lea~ed, operated or manased by VENTURE THREE, INC .• must.have an 

affirmative vote of the m.jority of the nine directors or of a quorum 

thereo~, as defined by the Bylaws of this corporation. 

ARTICLE VII - IN!TIAL BOARD OF DIRECTORS & SUDSCRIBERS: 

The following persona ahall eonatitute the first Soard of Direct~ra 

of VENTURE THREE, INC., and the subscribers to th~se Articles, and 

shall serve until thl first electio~ of the Board of Directors, 

or ~til replacement by the Beard of Directors of their respective 

aaaociationa: 

PaulL. Drinkard, B•lB Venture Harbo~r. Jensen Beach, Fla. 33457 
Lavrenee Atkin, A-4 Venture Harbour, Jensen »each, Fla. 33457 
Erneato Ravinet, B-12 Venture Harbour, Jensen »each, ·Fla. 33457 
Georsa A. Carpenter, Venture Out 1677, J~nsen Beach, Fla. 33457 
Phil CoTDdcan, Venture Out 1606, Jensen Seach, Fla. 33457 
Guy Ricbdala, Ventura Out 0675, Jensen Beach, Fla. 33457 
F. Thorn~n Cot .• VaDture Ouc- 1854, Jensen Beach, Fla. 33457 
Dan Hamiel, Ventura Out 0821, Jense~ Beach, Fla. 33457 
Jobn B. Hiller, Venture Out ~866, Jensen Beach, Fla. 33457 

AR.TICLE VIII - OFFICERS: The officers of VENTURE THREE, 

INC., shall be a preeident, one or more vice presidents, a secretary, 

a treasurer, and auch other officers as may be provided for in thl 

Bylaws. The preaidant and vice precident$ must ~e d~rectore of 

VENTURE TRUE, INC. 

The ~· of the officer& who shall serve as officer& of 

VENTURE THBE!, INC., until the firat meeting of the Board of 

Directors are: 

Praeident: 
Vice Preddent: 

Secretary: 
Trea•urer: 

Paul L. Drinkard 
George A. Carpenter 
F. Thorntcn Cook 
Unfilled ab of this time 

ARTICLE IX - INDEMNIFICATION: Every director and every 

officer of the corporation •hall be indemnified by the corporation 

against all expenaea and liabilities, including ~ounsel fees, 

r•••onable incurred by or impoaed upon him in connection with any 

proce•ding in which he ~y become involved by ruason of hia being 

or having been • director or officer of the corporation or any 

settlement thereof, whether or not he ir. a dir~ctor or ~fficer at 

~6-
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the time au~h expenses are incurrec!, C):cept in ~u·:h a ..:ase w:1ere the 

director or officer is adjudged gu~lty ~( wiLliul misfeasance or 

malfeasance in the performance of ni:. ~uti.e:; 

indemnification shall be in .addition ::o a:.d r,ot "!>'.elusive of all 

other righc~ to which such directo~s or o~f~cers roay be entitled, 

including insurance, etc. 

ARTICLE X - BYLAWS: The BQ<~.rd of Dire...; tors o! VENTURI-: THREE, 
I 

INC., shall provide such Bylaws for the conuuct of its business and 

the management of ita affairs and the carrying out of its p~rposes, 

as che Board may deom .• eceesary from time co c~z-.~ ~ provided thnc 

&<lid Bylaws are in compliar.ce wit:h A;:tic'!.e ·v-r. 
The :i!oyla"a ao adDpted by th" rlirccto-.:-c c.!' \'Lt:t'URF. 

THREE, INC., in complia;:lce with Art5.clc \IJ:, shali b(! submitteu to 

and receive the approval cf e.'lch Boa:-:u of Uirec;;ocs v:.; V .... u'IJR.l:.. OUT 

AT ST. LUCIE, INC,, VENTURE OUT AT n~:>IA!\ iUV;:;R, 1!{<.:., 01nd VENTURE 

HARBOUR, INC. 

ARTICLE XI - AMENDMENTS: Aruend~.:;ont;; to ::he hrt1.cles of 

Incorporation shall be ~pproved by t:w 1:.or.:.CJ. o?f ;:;::.r.:!ct:crs of 

VENTURE THREE, INC. , proposed b; thE:t.l t:o t!v' ;;,( n~crr.h.:..p and . 
approved at any· regular or duly r.all;!c meP.;:i.ng ;.y a .majority of 

·1-
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. ' • 
STATE OF FLOaiDA 

COUNTY OF ST. LUCIE 

•• 

BEFORE ME, the undersingned authority, personally 

appeared PAUL L. DRit-.'KARD, LAWRENCE ATKIN, ER.~F.STO RAVINET, 

GEORGE A. CARPENTER, PHIL CORMICAN, GUY RICHDALE, F. THORNTO~ 

. COOK, DAn HAMIEL, JOHN B. MILLER, who, being by me sworn, 

acknowledged that they exec·uted the foregoing Articles of 

Incorporation of VENTURE THREE, INC., a condoQinium not for 
I 

profit, for the purpo•es therein expressed . 

IN WITNESS WHEREOF I have hereunto set my hand and 

official aeal in the Stc • and County lase aforesaid this 

I') day of . ...,.~.b;..;;.lt-.~.......,.t-... , ____ • 197 6 . 

.. .,,II I ·\; , • 

;··· .. 
Nbtary Pubi~c - State of Florida 

At LArge 
... ·,,,,, 

.. 
. ;.:·~ .•. \ I 

My Commiuion Expires: 
tt: • .. -r :ovt r~. ••.-. •• ,.,..•J.,. ·• to':• 
,,. : c ............ ,._.~ ....... , ... 4.t. ' ' " 

k,.,j.j Lr ...,,...,,, "' .... r., ~ & Cc., ... .. r,.,,c.,.. 
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VBNTURE THREE, l ll c . 

PR~BLP.: 

Tna duly e:Loeted representatives of the mcml,Qrr. of 

V~TURE OUT AT ST. LUCIK, ll~C., VEl'ITURE OIIJ' AT HWIAN RIVER, INC., 

and VENTURE HARBOUR, INC. have formed VEllTURE THREE, lNC., u non-

profit corporation to enab:te the~ ~membcr!l of thP. thr~o u.sGociu.tions 

to maximize their enjoyment of common facLLJ.LiC':; and !>arv!con in 
. I 

peace and harmony and to minLmizo the co~t and ~xpcn~en of 

securing, maintaining, and operating !;.:tiel f.lci:tlticn and ::.crv!cc!l. 

To acecrnpliuh the above objective~• a Ccrt if !cato of 

Incorporation has been received from the Scc~ctary of Stato of 

Fj.orida "nd the Bylaws attached hcroto hilvc hcPn provided in 

accordance with the Artic:Las of Incorpora.t.ion f11od in tho office 

of the Department of State of the Statn of F1or!da. 

These ~laws, inclu?ing any cub:::;oqucnt. amendmcnto thereto, 

have been enacted by tha Board of Dir~ctorG of Ventura Throe, Inc. 

and have been approved by the Board~ of Dir~ct:or:> of each of the 

Constituent Associations as attested by authentic cop!ca ~[ 

resolutions delivered to the secrotary of VE:1TURE THRE~, INC. 

sac (1) 

DYLJ\WS 

V.fliTUH.E THREE, lllC. 

Artic:Lc I 

Organization 

~~ Tne name of this cor:--oratlon '-hli:LL 1,0 

VEN'I'URE THREE, llh.:. 



sec ( 2 > 

See ~3) 

Sec (4) 

sec (5) 

' .. 

Pilqr. 2 

Officea Tho office of the corporation ~h<lll be 

at RR2. Highway A.LA, Hutchin~cn I::::Land, St. Lucie 

County, Florida, (PoDta:L .Jdd:re::::>: RR2, 

Jensen Beach. Fla. 33<157.1 

Fisca:L _r~¥_1 The !'!~cal ycilr ot the Corporatic;m 

shal:L bo the cal~ndar year. 

Sua:L. Tho seal of the corpor<.ltion .sha:l.l bear the --
name of 'the corporation, the word~ "Incorporated, 

~ ' T ' 

FloridaN and 1:.he year of lncorporiltion. 

' 
Purpose: T ne genera.:t purpo:::c of. thi::; non-prof it 

· corPc>ration shall be .:1::: follow:::: To have tho right to 

' ··--: buy, leaso, ,obtain, mortqilqe~ c:r.:chnn<J~, mqrqc, sc:U, 

transfer, convey, and man.ll)~ preopcrtie::: (or tho cc~nmon 

USG, and benofit of the mcmrwr!i ('f Vl:l'ITUR~ THREE, D~C. 1 

and to operate and admi:-~i:::t~r al.l carvnon faci.litieD, 

buildinqa, and service::~ enjoyed J,y or mmcd by the 

memboro of VfNTURE THHEt:, rue., which Ghtll:l ba :Located 
• 

1ri the County of St. Lucio, State of Florida, 11 COmmon 

buildings, faci:litie.o and propcrt.icn" tor the purpose:J 

~of theae Bylaws, Ghal:t include on.ly thane common 

· "i::i~i:(dingo, facil1t1c::~', and proJ>,...rt .1 C!~ o-.mcd, 1caaad, 

. used and/or managed exc.lu~ivc.ty Ly VEJJTURE THREE, INC. 

'lf'or)the uao and benefit of: the ml'mbcr:.;hip of v~~.TURE 
·'.r-., . ·; 
. Ol1l'·"AT ST. LUCIE, rue., <:1 contJc.,-,in~um, VENTUR.t:: ovr AT 

INuiAN RIVER, lNC., a conclomin11ur~, ancJ VENTl1RE HARDOUR, 

me. 

~-· 
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Sec (2) 

Pugc J 

ARTICLE II 

Hembership 

Membe~s. The members of VElJTURE THREE:, INc. sha:t.l 

consist of. tho record owner ( o) of, •"Jn 1 tD in V.El.JTuRE 

·t:JUI' AT :::T.· LUCIB, me., VmTUR~ ULTl' AT INDIAN RIVER, 

INC. 1 and ·,.:lots in VENTURE HMBUUR, .me. (Tho 

Oonstitu~nt Associationn) 

Olanqo jl!, Membership. Olango inrrcrnbcr!;;hi,9 in 

VmTURB THREE•; ··INC., nha:u be C!:;tabli!;her1 by recordi~g 

in the Public Records of st. Lucia County, F:lorida., a 

deed or oth;er ·instrument: estab.li~hincJ a record titlo 

to a Wlit in· VENTURE ovr ~~-~· s·r. L'JC.:le, ll1C. 1 V~TURE 

' . our A'l' ~OIAN RIV:::R, ~D. I and/or lot !J in VWTURE 

:t HAR.BOUN., .t.NC. and · the delivery to the Donril of Dircctorn 

of V~TURB THREE, INC. of a ccrt if icd copy of such 

instrument. Tha owner(o) cle!>igna.tcd ;)y !::uch inDtrumont 

thus. becomos a mem.l:>er( ~) of Vt:JITURE! TI!RE£, INC. and 

sec (3) 

sec (4) 

the membership of the prior owner(s) ia terminated. 

.Shareo. 'l'ho share of a mamber(a) in tho.: funda and 

assets of V~TURE THREE, rnc., C()nnot ~e· a!ad,,'gned, 

hypothecated, or transforrcd ~n Olny m~mn~r except 

as an appurtenance to the unit up :Jn which th-3 

memhorship·is baced. Tho corporut!on !;hall i:JCU(.t 

l10 ShareCJ Of stock Of any kind or natur0. What~uOVc>r. 

Votes. Each member of V!:llTUtU; L'liREE, INC., ~~.c:1:ll bt: 
( ) .. 1 • . 

ent.i.t:ted to one voto per un 1 t or lot. In the ca!Jo of 

dual or mu.ltip.Lo owncrr:;hip of a :Lot nr- tm.i"t on :ty one 

por.s9r1 sha:u bo authorized to vote in accordc:uico with 
, I 

the Bylaw.9 of tho Con!;titu~nt 1\~!::oci<ttir:m. Tho mc:1nncr 
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of exercisin9 voting ri']ht~ ::.hall be determined 

as specified elsewhere in thc!:o Bylaws. 

Representation. Members of V'EllTURE THREE, INC. sha.Ll 

be represented in the Corporation by a Board of Directors 

canprised of three director!:! du.ly chosen from each of 

the Boards of tho Constituent ~~~ociations by the 

directors of each re~pcctivc ~~ocintlon. 

Membership B£ll~ The Sccrct<:~ry :Jha:U maintain a 

membership ro.ll con:zintincJ of nwnc(s}, addras::;(ell), 

and phone number ( ::1} of .:t.ll mcm~ ,cr ~. Loca:l il.ddrcooes 

· as well an summer or other .:H.ldrc:;scc: c.ha11 <l1so bo 

included. 'fhs in! t iaJ mcmhcr~;hip ro U may con :Jist of 

information obtained from the .Secrotaric!J of the 

Constituent Asaociation!l und/or the office of tho 

developsr. The membcr!lhiu rot l !Jha.ll contLlin tho 

name(s) of all me.rnbors and a:L::;o the nama ot: tho 

desigiu1ted voter of each mambnr:-;hip.. Tho identity and 

permanent mai:Ling addre99 of tho voters of tb'c mcmbar:...aip 

sha:L:L be provided by the Sccrcturie~ of the Conz::;titucnt 

Associations. The mechanism whnn~r1y a voter for each 

membership is estab.lishad and/nr ch.:~n~J~d frrm timn to 

time shall .be determ!nod and opcr.J.tcJ l•y each of tho 

ConatitUBnt Associations. 

True copies of t.,a mcmbar:::~h ip ro.ll cc>m!ll. !:nn•J member .a 

of Vfl'JTUR! niREE., INC. who arc <d~o member~ Gt any ona 

of tho Constituent Associatiour; ~h.1.U 1...-. rnad,.... .-w;Ji.lah:Lo 

on request to tho Secretary nt 'd IH'r o1 •Jt hc'r i:~<:d off icor 

of ~aid Constituent A~Dociation. 



sec (:l) 

Sec (2) 

ARTICLE 111 

Director!l 

Number. The affairn of VEllTURE TIJREP. ll1C., wi.Ll bo 

managed by the Board of Director::; \lhich ~ha.l.l bo 

comprised of not lesn than n inc director r; and aha:u 

consist of an equa:t number of director::; from VEl'lTURE 

Qtrr AT ST. LUCIE, INC. 1 VElJTURE Otrr AT lllDIJ\N RIVER, 

IN_C,., and V~TURE HARBOUR, IHC. 

E:loction of Di-rectorn. J:::::xccpt. !.or lht~ initial Board 

of Diractoro, (See ArticlQ III, Sc<:'tion :ll), on or 

before the first l!lnnua:t m~Ptin'J of I )Jp Hoard of oi"roctor::> 

of, .. VENTURE THREE, INC., ~ach C'O:l~;titucnt. A::~.!lociation 

sha:l"l, namo a Dirt!ctor to ~crvn a thr~~ ( 3) )IO<lr, torm, 

~ 1pirector to servo a two (2) y~ar t~rm, and a DirQctor 

to s_erve a ono C:l) year term. S.:l irJ tnrm!l ohal.l run ono 

year from one annua:t mcctinq of ':h~ noard of Director::~ 
' 

of V!21TURE THRE!, INC., to the IH:>Xt. Thu!!, at the 

oeconc2 annual moeting, the term of one Df rector nha:u 

terminate and tho rcmaininrJ dirP.ctor~; :;h<1:ll be ~erving 

two (f:) and one (:t) yoar term::; rnr.pectivo:Ly.· Tho 

Constituent Association ::;ha] l na.::1~ a D!rL1ctor to ::;;orvo 

the now vacant three ( 3) y~ar t_.-rm. 

The Constituent Aooociation i!l not oh:Li<Jcd to milinta.tfl 

a Director in offico for <"lny .Lrnqt-11 r,f 1 im,.., what:-;oovor 

the Director proviou:;ly no~r.wd l< r U<r- dr•:;.J.•Jilt1.t0o t:nrm 

and ehal.L take office 1r·~·.·~d!at.~:ly ur,•-_,n (Jil.J.ll! ic.:::ation 



sec (3) 

sec (Ja) 

as describod bc.tou~ 

The Director previously .!>crvin'J thr:o c_!~;:;icJn<J.tcd term 

is thereupon rolievod of the office of Di10ctor of 

V~TURE THRF-. INC. 

At any point in time each of the I..nroctOr!l of 

VafTURE THREE, INC. , sha l.l .'Jc .snr v ill{J '' '~~ n icJ na ted 

term and there shall bo no mora tuLI.n t11rco (J} 9orvlng 

thret:! ( 3 ) year terms 1 nor more t him th r r.:o { .J ) norv in g 

two (2) year terms nor more than lllreo (3) :::erving 

one ( .l} year terms. 

oua:lifiCZitlon. The Director:-: O[ Vf:JTlJRE THHEE, rue .. I 

slla,l.L be memberS' ..in good ::;tanc.Jin'J of th~ Duanl of 
I 

DirectorD of VEl'lTURE OUT l'>T ST. LUClE, !lH.'., Vil~TUHE 

Ot.rT AT INDIAN RIVER, INC. 1 or V~·::iTt·Jo-; lll>Hh)ITH, lliC. 

A D1rector of V~Turi.:; THREE, IHC. 1 r;r~oJ..Ll qua.lify to ho.ld 

"'lffice upon presentation to tho'"! .s,-.crr""'t<Lry of VU>JTURE 

THREE, me. of a certified copy •·f .t n .. •:-:;n.tlllion o[ 

tho Board of a ConotituctJt l\ssocL1t ir-'n nilming naid 

person to servo a cesignatcd term nn th,.... Hoard of 

Directors ot VENTURE THREF., IliC. t:n til rcp.l.1cad by:• a. 1 

do::.ignatcd torm. 

A.lternatcs. In· the event that u Dircclor !:hid r. J>t...: 

temporarily una."n.lo to attr!nd •u•'l r-,,-/'1 lll·f ,-,f t h-1 Board 

of Directors of V.DJTURE THRE8, we. I .~.,.-..... ;Ill''_'_.) 
--- . . ~ .. . ... ·r . . . . r •• ~ ·~ • • 

1 a qualified n.tte>rn.::1+ •' rr•ay ~;.--.rve u!; 

tomporary replacement ur. prrN l•J•:•l · ·; .~n o1 t t_,,,'IH'd 

Corporate Roco'lution Forrn f i L••d 1111 !1 r !w ~0<:rnf •"-"Y uf 
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· sec (4) · · 

Sec (S) 

i'il')O "J 

VlNTURE 'niREE, INC. l>y thr. 0111:;titur.nt J\!:GOCi<'\t!on. 

An a:lternate tempor.1r Lt y rr.op.Lac j n•J c-' ·Director of 

VENTUP"'" THREE, INC. • shi'll nut thereby anoumc the 

dutioD of an executive o(f1cf'r of VflnURE '1'1-fRE~, rnc. 

Vacancioo. Vacancie~ on the Doard of Directoro of 

VBNTVN.E THREE, rnc •• Cilll!>~cl Ly d~ilth, re.!lignation I ,., 
·or remova:L from office by the Dir0ctor!1 of ~ Con~titlient 

Aasociation, shall be f t L.l"d l 'i' ;;~.lcct ion ny the Board 

of Directors of Daid Con~titucnt J\o~ociation. 

{Corporate Rc::;o lutior1 Furn, foLloWing pago) 

bo determined hy a Mujority of the Dircctor!l except that 

tho Board c;:ha:tl have an <HlfH;,I l ···c·~l ill'' , .•. • · 

Wodnesday Clf-" 1:'-' 

_, 

" . 
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Sec (6) 

) 

1\n alternate tcmporilr i.ly l.."t•i)L\c ir~<] •l Director of 

VENTURE THREE, rue., ~h.:-a:U not thereby a::;~umc the 

dutie::o of an exccutiv-=: off lee;:: of V1-;1TtnU; T:IREC:, INC. 
G. 

Vacancie!l,. Vac<mcica on the Ik><~rd of Dircctoro of 
• .. · 

v.&q'rURE '.i'"riRZE, nrc., c.:lu;.ccl hy dc.:-ath, rcaignation, 

or removal from office by the: Director::: of a Con:::titucnt 
. ' 

A3sociation, shn:u bo f LUe·..i hy :-:c.toction .oy tho BocJrd 

(Corporate Rc!;oluti<•n Form fo1:towing pago) 

Regular Mcotinq!'~ Rc<;u.lur mcctinq:; or tho Doarcl of 

Directors £¥1-Y be hr.:ld <l t ~;u,~:l time .:-~od p.Lu(:o <l!J !lha:u 

bo determined 0y a maJ••:.:iL'! ,·11. Lll•! .U.1..:.-ccto1.-!.l except thnt 

tho Boar<! shn:u have an <J.nn u~d mrnting on tho .;ccond 

\'iccJn osday of Fchru~y u[ CdCh y c . .n· t:o o:Loc t off i corD 

to servo. unti :L tho next: .:-ann u,-..l menting. 

Notico of rcgu1or rncotiw;.; ::nal.t !HJ dc,livorocJ to o.:tch 

Di.rector pcrsona:l.ly or by r.hli.l, t:l_·,lc:pnono, or tc;lor;raph 

·prior notico is waivod by ,,:l:l mc1nbcr:.; of tho Board. 

called by tho ProGiclcnt .:t.nG• mu:-:t be C;:ll:tcd by tho 

Secratary at tho written r.;,·Iu~:;t of a majority of vote~ 

of tho Donr.d.. ·Not· .los:-: th.:n t i1l.'c·0 (3) dayG notico of tho 
,. 

mooting ah ... d:L bo dc:LivcrccJ pcr:;onu:t:ty or hy mai:L, to.Lcphonc, 

or to:Lograph and ::;uch notic'-"' cha:u r.t<lt·o tho ti.Jno, p.laco, 
• r ~ ~ ' • > r~ . ' ,,• 

·. and pur~~::;o of tho /,lee t i ll'J. 
. I·' 

~aiver of Notice. tiny Dirc,~~ur may Wilivo notice of a 

mooting bcfor? oz:·_uft:f•I" th•l mo•!t inr;. anu t:mch waivor 

shn.l.l bo·.d.oCiilcl1' cq\av,drnt to tho rJivinrJ of notice. , ~ ... 
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FORM CORPORATE n£:-:OLlfi'IL'!1 

RESOLVED by tne Board of Directors of ________ __ ______ , Inc. that 1 

1. Hr. A, Mr. B, and Mr. c. !>ha.ll r;crvc on the Doard of Directors 
of Venture Three, Inc., ~s representative~ of Inc., 
unti:t such tima a9 thoy C!re rep.Lacod, removed or rP.:;i')'n. 

2. ·That in the event that either Mr. A, Hr. D, or Mr. c. sha.L.l bo 
temporarily unablo to attend any meeting of the Doa:-d of Dircctor:J of 
Vtl~J.,t1RE TriR.BB, INC., then in that event, Mr. D, f1r. E, and Mr. F'. !Jh..1:t:l 
9erve as temporary alternates in tho ordC!r in whicr they havo bee-n named, 
to temporarily fill the vacancy created by thu tL!rnf· >rn ry ab.c;encc of the 
representatives named in Paragraph .l above. 1n f 1.l t in•J any temporary 
vacancy, .~riority shal"l be given to the ~0.:.tinr; of ·~t.c <1ltcrni\tco in trr­
order in which they are named in this parugro:~ph. 

3. Thi!l corporate reso.Lution shall 1·c re.:td in accordance with th~ 
terms of the Bylaws of , Inc., <1nd vrnTURE THREE, INC., 
and in the event of any dispute arising a::; to the intcl.prctation of the 
cc-ating of a:LternatG members, the provi~innt: r:->..": thr. il'J:taw:J of 1/rnTUR!:: THREE, 
INC., shall taka precedence. 

4. That this reso ~ution .:;hl\.Ll De in fu.Ll force and C!ffcct and 
binding upon this corporation until it ~h.:.:Lt have bi.~cn repC!il.lC!d and until 
':.II'! tten action of such repeal r;na1l !..:~vc h0N1 dc:t i Vf~rr:rl to thr: caid VEli'tLJt<E 
TiiREEt INC. 

5, An alternate temporar11:; r~p.l.ncinrJ <1 director of VENTURE 
'IliREB, IN :'shall not theroby a!.;!>ume the duticc. of <ln <)Xccutive officer of 
V~Tt1RE THRE&, INC. 

xxxxxxxxxxxxx 
SECRETARY 1 S CERTIF ICAT 100 OF COR PORIITE R ESOLtn'IO'~ 

I have compared th~ foregoing with a Rcc.o:tulion adoptCJd by tho 
Board of Directors at , HIC., at a mr:?cting held at 
the offices of said corporation, a quorum I .. r.in<r pr,.-.Gcnt, on the day· 
of , ;L97 , a~ is rocordr.u in thn r:orporntion minute book, 
and I hereby certify thattho ::;\lid in ,, trtJI', c(,rn·ct und comp:letc copy 
thereof, and that the name haa not been re::;cinrlnd. 



Sec (8) · · Quorum. A quorum at Director~> 1 r.wet.inq::; ~;ha.ll con:::15t of 

five (5) Direc'E.or!.> cnti L:lr.d ~ (J ,....<~!";'- il vutn. 

Sec ('9} · · Actions ofC·'the Board of Diri"!C"torr.. licl:::J r r tile Ik>~rcJ of 

Directors ap•..,roved in con f o1·m.:mcc ...., 1 th Pilru<Jr~ph A, D, and C 

(fo:l.lOW"ing) shall con!Jti tute .:~.ctn o[ the Do~rd of Directors. 

(Af' .Any action or resolution <tffcctin<J common propertios CMned, 

.loaoed~ opE!rated or manilged l•y VE1TUHE THH~t-:, JJ~c., must ha.vo an 

affirmative vota of the major-1ty nf thr;o nine Director!; oro! a 

quorum thoreof, as defined by thn By:Ln...,~ of th!:::: Corporation 

and must have at :Least one ilffirma.tivc vote from a Director 

representing each of the ilbovc-rncr.tic,nnd c1::;~;ocintionn. 

(B) Any action or resolution:::: nn!. .JtrPctincJ propC>rl.ic:::: o'WllccJ, 

:Leased, operated 9r manag-:d by VE!lTUHE Tt!REE, n~c., must have 

an affirmative vote of thC' majnrit•,1 nf t:hc nin0 O!rr.ctor.:::: or of 

a quorum .thereof, as dcf incd :,y ti1C Il~(Lnw:-; of th 1::; Corpora t1on. 

(C) All actions or rcno:ttJtic·n:; n1 t hr> HnarJ ~;ha.U be a!l!lumocJ to 

in conformance with p~ragraph A r•xr.r!'l. if uny D!rf"'ctor or 

Directors sha:tl move th.:~.'.: f.'Ll.L"VJraph il ~:ha.l L .::1pp.ly, Thereupon, 

tho Directors w.ho arc pra::;~nt an1: vnt.jnq at the meeting !>hall 

immediately voto in favor or 1'1. or IJ. 1i rn.:~jority dcc1!>1C of tho 

Directors voting 'aha:tl dec ida a.nu t tH~ Board shall proceed 1n 

accordance with the dec!s10n rc·;w .. ,,<l, 

In the event of a tic vote, t11C Doap 1 ~;ha1:t !-roc..---r-•1 in· 

accordance with paragraph 11., 

exorcisnd by the Bo<1rd of flii .,.,,,r·:, •n···l,tdln<J t.ho::e oxi:":ttnc; 

under the :lawn of lh~ St<Jtc ol F.Lr,r l d<,, • j,ro hrtic:lc!; of Incorpor-

ation and any amendment~ t-lwr•·to, 

Directors ohal:l 1nc1ud~ /.•1' :. · l•· l~·•J'•'d !o th,.-. fo'L:fowinql 
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(A) Tho Corporation, through tho.:! Board of Dlrectorn, nhnl1 

have al:t the common .Law and ntat.utory p0w~r!:> of <l corporation 

not for profit, not in conf.Uct with the term:J of tho Artic.tc::; 

of Incorporat~on. 

(B) Tho Corporation, througl1 t.hc 1loa.rd of Di rectorn, aha:l.l 

have a:L:t of the powers and dutic:J :;ot forth in t.ho Florida 

O:mdominiwn and COoporative Apartment. /I.e'. with roapect. to the 

management of t.ho affairs of t.h~ Con~t:itucnt /I.'>Goci<J.t.ion!J, while 

not encroaching on the r .tght. of CilCh Con :..t. it ucn t hssoc_ia t. ion 

to manage and govorn it.s own <lffair~ und to retain unt.o it.self 

all of tho powers and duticn <JiVt!n t.o cnch /l.sGOCiilt.ion under its 

Declaration of Condominlum and brtic'lo:; of IncorporC~.tion .. 
J 

(C) To operat.e and adr;,inint.cr faci.Lit1e~ 1 ntJi.lding~ anoJ 

appurtenances thereto owned 1 .t~-1 ~;<::d 1 cnn t ro·L'lccl ."\nd/-Jr r.J.:"l<l'JCd 

-by the.·~rporation for t.he usc and benefit of Vall'fURE uur hT ST • 

.... UCLE, INC .. 1 a condominium, and VD1TU;-~.r; OUT /I.T ItlDIJ\ll RlV.ER, INC., 

a condominium, and VFNTURE HARDOUR, lliC., in comp.lianco with the 

Laws of the State of F:Lorida .. 

(D) To have a11 of t.he powers 1 cilGono.b.ly ncc~:;r;ary t.o 

imp:L~ent the purposes of a .non-profit corporatiol'l. I.'lc.t.uding 

but not :limiting t.o t.hc fo.l:Lowin•.r: 

defray coste, exponaas, ilnd 1o:-;:;~n nf 1 lti:> non-prof .l.t. corporation 

in connoction W.J.th t.he ccrvicer. !!rt;v tdt~d "'I it. to it.~ mcm~crs. 

2. To use t.he procoeds of <l!>r.o:::::::rncnt:::: 1.-: t.ho ~xorci!lO of it.a 

powero <J.nddutico. 

3. To provido for th~ maint~f!n.mco, rr:-p;dr, rcop.Luccmcnt and 

operation of property owned, .Lr.1:;r•d, rcntrc>.t tr.-d und/or manac;cd 

by VEN'fURE Tl-tRC:&, rnc., for ... )w 1J~:0 <~nd L•'nCll t. o[ VfliTUH.i:: Otrr 

AT ST .. LuCIE, INC., V-ENTURE OU'1' Nr J71DH~1 Pl'l£R 1 DJC. 1 Tll:D 

VIDTtm f.: HARBOUR, D~C-
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4. To purchase inzurancc upon prG!JCrly owned, .lcazod, 

contro:i:Led and/or managed Ly v E!':n;;u: TliH EE, Inc., for tho 

protection of the manber!l of thi!:: corpt'ralion. 

5. To reconstruct improvem0nt~ tlft:cr cu::.uCJ:Lty, and to 

make further improve.rnent!J on property owrwfl, .Lca!lccJ,contro.L.led 

and/or managed by V~TURE THREE, U1C. 

G. To make and amend rcoson<lll.lo re(JU.l.!.Liono rcopcctinq to 

the uae ot property owned, lc.:t!;Pd, cnn trn l Led <lnd/or manolged 

by VENTURE THREE, 1.1-IC., tor thr~ u~;n .md h•'fl('f it of VFl~TURE Ol.i1' 

AT ST. LUCIB, INC., VENTURE Oln' 1\.T IND!Nl HIV,rn, INC., nnd VD'ITURE 

HAAJ:JOUR 1 It'l C. 

7. To approve or di:::;appruvt"' 'JH~ tr:.HJ~;fr·r, mortq.:l)c, and 

ownership of proper by ·y V.c;'\TUH ~ TltH i·:i·:, HlC., for t.hc ui:;e and 

benefit of itG mamDero. 

8. To enforce by l-YJ.,.l , .. ..-..u,·· ,,,,. ;·r'·'.tJ:;~,.,,:~ ol lhc:::o J\rtic.lc!:i, 

the Bylaws of this Corpor<ltion, .:~r.d :·~1'' rt~•pl.Latinn~; paooed oy t.ho 

Board of Directorc of thio CorpqrrJtlon for the u::;o"of tho property 

o ned, :Leased, contro.l:lcd and/or m<~n<~cv:d l·y Vfl'-:TURE 'MIREE, INC., 

for the use and benofi t of 1 tr. mcm1 ··~r :; • 

9. To contract with VlliTURE Ot.rr NI' ( "'1' 
Lol ..& .. LUCIE, ItlC., VEl'"""URE 

OUT A·J.' .1.t:'4D..LJ\N' .t<IV~, Il'IC., ana Vi::ln'L'HS l!J\i<f:OUR, INC., for the 

management of thoir condominium afLttr:1 and to rcce1vc by way of 

assignment from said ocsociation::: •my ()r o~ l t of lhn powcrG and 

dutioo g ivan to the association!> l·y thP. i r i .. ~.tarat i ..;•n of con domini Uf"! 

or other «U~ab.Ung docLI'tlent. 

" 
.lO. To contract with VEl~TURE Olff /\f ST. LUCl E, INC. 1 VEHTURF! 

O[ll' A'l' INVJ../'U'l RIV~, INC., and VEl~TtJHC: i!NdiOUR, IllC. 1 for tho 

mMaqement or orporation of pcrt.t• 11:; ••t th·· ,.,~lu:••·n o.lC'Jncnt!J 

auscept ib]o to oeparato m<HloJ.fJPmrn t < •r Of.·<'l "t. irm • 

. L.L. To e.rnp.loy pernonnel to per 1 orm t hn :;rrv ice:; rc~juircd for 
.tho proper operation and carryinrr nnt nl t h•' ft1nct.inn!J t'numcratarl 
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in the pracccUng paragraph:> rc.lnt.l.n(' to nana':.tcmcnt. 

:L2. To llcquire andf enter into ·"l'Jr0f"tnt'ntc wlth VEH'l'U}(!:: Uu'f 

A'f ST • .i..tUCIE, DlC., V.:NTURE Ol!J' r~T I!WINl l'C'IE:n; HlC., and 

V~TIJRE i-iARBOUf{, LNC., and othPrn, 1.Jht:!n~hy 1 t acqui rc!l .Lcaschn lcln, 

memberships and other posGessory or 11:-;e intcreGt!J in .land9 or 

recreational facilities, wh~thcr C"lr not conti(Juou9 to the :lands 

of VJ:N"rUR£ THREE, INC., or the condorrunium ar;nociation~ or mooi.lc 

homG acoociat.ion mentioned ~bovc, which ;.h.J.Jl be intended to 

provide for the enjoyment, rc.-creat.1ur1 .1nd oth~r tJnc .:1nd benefit 

of the rncmbBrs of V~TURE TlfHEt., J!JC. J\.Ll c,f :1uch :Lc~noho.lds, 

membernhips llfid other po.!>:>C·sr.;or'l or 11:;~ Llll~"re:-;t!l cxi!jt.ing or 

brolJ9ht into exi~tencc, nhit.ll t •c ;.cr: 1 ort h an<l !u:ny dc:::::cr ibcd 
, 

in :Leqal documents whiCil r.h~.t l ,.r. in rl"cr,rd<ll• .lc !nrm i1nd fi.Lcrl 

in tho Public Record!> of St. Lucit'"! r.ounto;, F1nriria. VEl~TURE 

THREE, INC.", sha.U have the power l.n p•rn:h.:l::0. •m it!; in V.El-lTt!RF: otrr 

li.T ST. LUCIE, L~C., Vt::N'flJH:; Otfl' J\'l' 1:HJ!i~l fU'/S.H, lHC., .and VElJTURE 

HAAHOUR, INC., and to acquire, ho.ld, lP<H;o, m~rtgagc, lind convoy 

tho same for the uso and he,cfit o! thl"' qr>n~ra.l rnc-tnhernhip of 

Vfll'l'URE 'fHN.EE, INC., provided, !::Uch purcha::a" comp.lics with the 

doctrnentS govorning, tho liiS!iOCi.:lt inn front ""Jdch llll 1 t!:l '>r .lot .. a~'l 

to bo ·purchased and muot h 1vo thn c'lpnrova.l nf. tho Board of Di roc~or9 

of that Aosoc1at1on. 

13. To contrect for the management (, f rho c•>~T~JT•"r• l-JLOJ)crtic!J and 

common services of V~TURE 'l'HR~r:. lLIC., .m<J to dc .. cqato to :.uch 

contracto-r a.l.L powern and_dut1C!l of tho cr:>rpc)rnt- ion, ~xcopt an art:l 

opoc1f1cll:t ly roqu1red by t.hc lly.law:a t (• lt.svn lha •lpprova.l of tho 

14. A.l.l funds and the tit :tn9 of a.ll f'rf•P·~rl.ic~ <\CqulrocJ 

by YD-lTURE THREE, IHC., and the-ir procomJ:: :•n<l.t l : •o rH!.ld in trur.t 

.... . .. . for tho mcmbero of VEllTURE Ti i"R S~ , 1:1C' ., n 1 .lc"rn flilnco with tho 
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prov1sicns of the Artic.lcr; of rnccrpnr;\t.i(•n iln<l til\~ nyl~wn 

o! this Corporation. 

First Board of Directors. Tt1c ( oJ.lowln'r p~r~;c.nr; nhal.l 

consti.tuto tho _frst Doard of Dlrcct.orr. of VfllTURE THREE, lt4C., 
. 

ana sha.l.L servo until tho f1rr.t. annua.L cl~ct.icn of. tho .aoard 
~ .... 
of Directorn or unti.l rep.laccmcnt by th~ l~oa.rd of D1 .roctora 

ot their respecti.VG Associatinn.;.• 

Pau:l L. Drinkard, B-.l9 Venture Htlrhoor, Jcn~"n neach, FLl. 33457 

Lawrence Atkin, A-4 Veoturc HarlJOur, JL!II~Cn Uc('\ch, FLa., 33457 

£rnest.o Ravinet, B-.L2 . Venturc Harbollr, ,Jense-n D~a.ch, FLa.~ 33457 

George A. Carpenter, V~nturc Out: #!J"!!, J;•n!;cn Dcilch, FLa., 33457 

Phil Cormican, Venture Out f.t.Ut., J•:>n~cn Peach, .FLo., 33457 

Guy Richda:Lo, Vohture Out HG7S, JL!nnen Beach, FL.'l., 33457 

F. Th~Jrnton Cook, Vt!nturf'! Oqr llf1",.t, .T~n:-:rn i'l~"ch, F'I.-'l., 334~"1 

Dan. Hamie:t, Venturo Out. 4#021, Jcn:.,...n Do.'lch, FLu., J3457 

John B. Hiller, Ventura Owt I/;ObrJ, Jc·n~Nl f~ctlch, FLa.# 334Sl 

AR'U'CLE IV 

Office-r~ 

. 
Executive Officers. The El<ccuti·.r~ Ot f1cr.n.; of tho !Joan' ~n1ll1 

' consist of a Prcr:idcnt, " Fir:1t VJc• · Prcr:icJcnt, ·' Second Vico 

President, ~Treasurer, dnd ~ sccr~tnry. 

e.l.ection. Officer::~ sha.t:l bo c:lectcd r-;y r11u D1rccLorr; 11t tho 

Annua:l mootinq o~ tho .Board cx~nr t t·lFlt'. rh,., fo.Llowinq named pe.rcons 

sha:Ll ocrve ao otficero of V!:!nUHE TimEr::, I&Tr:., Ulltil tho finn: 

meotinq of tho Board of Dircctorc. 

Pronidcnt. 
Vice Prosidcnt 
Sccrotary 
T:r:oa!Jurer 

l',lcl.i 1 ... JJI·!r~Y.,,rd 

t.;r~nPJP. A. Ctlrpc-n tcr: 
F. Thnrn ton C'OoJ-: 
Onfi L'lccJ il~ of. thi::J timo 

Removal. Any of! icer m"y r...o rt:-trr;v~d frrrn of( icc w 1 th or without 

cause at all'/ rO'}ular or cpcclal :~.r.·"!P:inrJ nf tho In~rd tJV ., m, t,..,,. ..... 
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vote at the Board or quorwn t hr!rr•o! • 

other Officern. The Bo<u·d of IJ1r~ctnr~ rn.1y, !rom t1mo to time!, 

olect oy majority vote such ilurHt.ion~"l.l nfticcr!i Don it sh~.l t 

tind necessary in the manaq~m~nt of the affairG ot tho Corporation, 

and oha.L:L define the powern ilnd dutiP.!"J of nuch officer(s). Officers 

-, so e:loc·ted must be ···matnbern of the Cnrporation 'lnd 1 un 1eGfl 

membero ot the Board of Oirectorn at th ~ Corporation, sha..l.l 

have nc voto on tho Board nnr r;h.:d t r-),ry <11 t PnrJ snfletiniJO o! lhc 

Board cxcopt by invitation or th(" Pr~r;idP.nt or prontJirtg officor. 

Officers so elocted !>halt carve unt 1 t th~ n~xt fo Uowing a.nnmll 

meeting of the Board. 

President.. The President nha.ll ol) lh'l c~, iof ~'<ccutiv J Offtcr.rr()f 

nuch powers o.n<l dutie!" of admin1!>tr,lt1on ar. dr~ r1ranf ~d to hirr. by 

tho Board of Oirector:J anrJ which .:1r,.. ll:omd ty vented in thn oft ice 

of President of a Corporation, inc:tti<Hn'J l;ut: not limited to the 

!--OWer to appoint comm1ttcc5 from ;vnr)n(J UH~ rn0mbcr!J of the 

Corporation trom timo to ti~o c1:; mc1y, tn the •Hccrction ot the 

Presidcnt 1 he detorm1nod to be appropr i<ltP. to il!>C.1Gt in tho 

administration of corporate po:licy. 

First Vic., President. Tt.e Fir~t Vice Prc::;idont shclll b~ chairma'n 

of the Finance Convnittcn <1nd in t.hn a1 ·!10ncr. or rli!iahi.lity o( tho 

Preaident, etXercico at Board mootinrJG tho p(,•.o~nr::J .. md dut1os of tho 

presiding off1cor and shall a:too gancru.Lly asr.!st the Proo1dcnt . . 
and exorcise such poworo and perform !.;UC:b ot1 ...... r du• ico an Gha.L.l 

bo proncribcd by tho 01roctor!"J • 

Second V.1co Prosidcnt. The s 0 cor.d Vic~ Prcr;iuont :;ha.l.l bo 

Chairman of tho 0pBrat1(">n~J COfMlit.L<'o llrHr tn t hr! .1or;cncc or 

flisability of tho Pro!ih.J~nt und t"1rsl V.tco Prr.:;id·~nt !1hal.t cxerciso 
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at Board meetings the pow-erG and dut1c:.; of t:.hro prc!l!ding 

officer, the F1rnt Vico Pro::;lucnf: ;md an'/ ot~hrr powcr!l and 

duties prescribed by the Directors. 

Tr?asurcr. The Treasurer !>ha.l.l ha.vc cu!>torJy of all property 

of· the COrporation, inc.lud in<J f undG, r=oc ur 1 t it1.G and ov !den co of .. 
in~ebtedne!JS , and shCJl.l kocp the a~[;~.G<.mt:-nt ro:l'l::J c:1nd account!> 

of the mombers. Tho Treasurer r;h<:d L 1-:c~p tho bookn of the Corp-

oration in o.ccordance with <Jond ~cr:ounlin<J pr.Jct1coG and oha.ll 

perform .al.l other dutios incident to the office of Truasuror, 

· .. ,o;\: 

Secretary. Tho Secretary ohc:1l:L keep ':.ht1 Pinutc!J of c:l.l mcctinqo 

of the Board. of Dircctorn of tho Corp..-.r.J.t irm <1nd !'!hoJ..L 1 attend 

to tho giving and .&erving of a:tl notice::~ to mcmbcnJ and Director!!" 

and any other notices required by .[:,..., <,r tha;,c Dylaw!J.. Tho 

Secretary shal.l keep the record::; of tL11 Cor~>Orc:ltion, except those 

of tho Treasurer 1 and cha.ll ~'r.rfoH;, oJ. L t nlhcr dut ioo incidont 

to offico ao Secretary of a Corpor~tion Qnd ~a m~y ho required 

by tho Directors or the prcsid inrJ off it:11r. 

TM!oorary ·substitutes. Tho praa1din'] off leer shn1.l havo tho 

authority to appoint tcmporilry :-.;u~•o.t! t •1-:r. tn hancl.Lo tho dutic!J 

of any above officer in tho event thal offir:~r i!l untlvallab:lo 

or un ab:le to han d:to h 1 n d11t 1 e.G. 

ARTICLe V 

Ar,soo!>lnent Ro l:t.. Tho ,,::;r.;ar.nmcnt ro.L l :;ha.l.l h~ maintained. hy 

tho• Treasurer in a book in which thr.rc slla:l"t he· an <1ccount for 

oach of tho 350 unit!l or thr .GUJ:l r,f th,., un1.tr. (inc.luding :tot::J) 
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Each account shn.l t dc!";!<Jn.ot ,. 1 I~<· n.trtw• .1nd .-Hidn-·c.o <J[ tlv:! 

awncr(z), the amount of <J.~s~:;:-;::-.,...nt!: .orJ.lin,;,t the o\.lrlcrb>), the 

dates and the amount:J of which t.h,... <l:~:-;0Sf'"'l'nt ~ become due <:~.nd 

tho amounts paid on~tho accocmt <tnd the billtwce due. 

Budget. De ecn September 30th <tnd Octo!.•cr 31.::;t of e<:~.ch year 

the P1nance Convnittee zh<:~.ll ~u~·mll tn thr. noard nn accounting 

of financial atatus of the Corpnratinn for tho first three (3) 

quarters of the year and nn 0:-;t. imllt•' of thn :Lu!1t qt~tl.rtcr. 

Tho Finance Committee of the Hoard of Director~ sh<:~.l.L present 

a proposed budget for the next Cill<:>ndilr yc<tr. 

The budget shall -;how an it L'm 1 ;-:r;d amr;. tm t (or a <:a ch c ,1. t cgory of 

expenditure whether 1 cxpcn 5o,;,, c;1pi t .-~ l ('o..-:t :; , r1r .''n y other. 

Tho budqot sha,l.L iJlc.lude nn .ouru1w1t to he co.t:lccted frqn eacn 

member that shall be act a,;,idl"' fr·r Lh0. :;pf"!c1fic ur:t~ of the 

Constituent Associations. The cl.:totmt co llr'ctcd from each 

rnember of VENTURE THRE:e~ L'lc., .ln:- thi!> pnrpo5o .::;ha:t t bo the 

same for every member and 5uch func'~; ~hu.:U he di!::trl.buted to 

the Constituent Association!:! on a. ~;~~~;i;. not to exceed :V350 

per unit 9r lot. The Constituent J\;.5ociation3 ~h.:Jl.l not bo 

accountable to VENTURE THRgE 1 INC., Lor t 11c disbur:;cmcnt o'" 

these funds. Accountability !>h<l.l L rr'r~·l1n 'hr:::!t.W~C"n the Con:;titu~nt 

The budqet of VENTURE THRE2, INC. 1 ::;hu.l.l cover u.l L exPenditure~ 

made by VEN'fURe THREE, ~c., un rf':tjui I·nd 1 '' rxcrc ,_ ::;o the powcrG 

and duties set forth in Section (1;!)
1 

Article III 

Audit. The Boarrl of Director:; ~h<ll:t i1rr<~n<;o fnr ,m ;mnwd 

independent L'lUdit of a11 fin.J.nclal r•·<·<•nl~;, dJ!:Lllr;.rrnenl!> 1 

and tax rat urn:;. 
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Depository. The .dcpos i tory of corpnrt1 t:~· f llnd:· r:;h;'l.t.l bo cuch 

. bank or banks an GhiJll },,"! uc!lirJn.-::atcd frc.;:"~ ti.~w to time by tho 

Directors. W1thdraW"a1 of moni0!": from :.t; ~ uccountD Shull bo 

on:ty by checks signed by such pc-r:;on!i a!": arc a.uthorizcd by tho 

Directors. 

Finance Committee. Tho Fin.:tnc0 Cclfnmit L~,.._. !";/la11 be a !;;tahJ1ng 

committee of VENTURE THREE, I!~C., T/111 cuJrJntLb .. ·c !:ihiJ.l.l con!list 

of no :tass than three (3) mcm:,cr.s and no i11orc than fiva··cs>. 

The First Vica President of the Corpor.:ttir>n ~h.:t.ll bo ch.:tirman 

of the Cbmmittee and the Trcnr.urer !,;/l<Ll t t..rl vice-chairman of tho 

Committee. othe1r member!> ot the co~runi tt"<:-0 !';;h .. d.l bo 50.lcctcd by tho 

presiding officer of the Corporal ion 1.. rc-r:~ t~mr n(J tho r .• cmbcrnhip 

of the COrporation., Per iodicnlly, or ,]rJ rcquc!itod by tho 

presiding officer, the Coi7Vn1tt0~~ :.h.-~! I r'.111::0 ~ r, r•0 prep.,rorl a 

written report concerning finuncta.l ::Lc1l1ls. 

ARTICLE VI 

Op~rat ion:> 

Operations Committee. Tho lpcr.:ttion~: Cc..r:.:;J_itt'.'rJ r:hn.U bo a 

standing conmittee of VDn'URE THREE, me. The Cornmittoo 

9hal.L. consist of not 1es!l than thrc() {)) me-mber;. nor mora th<m 

f,ive-_ (5). The Second Vico ~rcr;idcnt :-;~:cd t l·'J r:hclirman of tho 

Committae nnd OOQ other c)lroctor ,..,tecto ·d : •'I t.h·~ llGI •. lrd !lhil.l.l bo 

vico-chairmnn ot the COf'mli t te~. Ot !Jcr .'71r>:r,:.orr; of t ~io Commit teo 

shal:L be selected by the prcsidinq officer frc_,m .:unrng tho 

membership of the Corporation. 

Duties. The Operations Cornrnittoc :-;h.-::a l L ll~J'Jt! :-;urh rn:-;pnn:.ild llt (f"!l 

as aro t>pocifica.lly cJo.lNJ<lt rd 1 ·~ i 1 , .• , r I··· 1 · 1t d '·l Oircctorn to 

Dupervino t!Jo operation of co!Tllnon iilci.li! 1r·~; •·· . .;n,~rl, teased, 

controlled, or managed by Vf-JI'fUH.:·: '1' 1H<i-:E, 1::(~. 
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Reoorts and RecOCM\and<:tt ionr.. P<-r !.f"ldic~·u y, or .1!; rcquc!itcd !lY the 

proniding off iccr 1 the Commit L~'•"' :;h.:1.l.l r:<IU!:n t.o Lc prep~rcd cl 

wri tton report concern inrJ th~ prr C n rrr.~mcc o, r•mp.loycco, !JW•-

contractors, r.,nrlitieon of !ac1'lit1c:>, ~tr. • .Jn(J ch<l.l'l inc:ludo 

rocommenaat1ons, if any, for Bo.lrd ••ctJ·•n. 

employee shall be ongaged by the !joard tu r<<HlilfJC any or a1.l 

fac::1:t1t1es, sa.id emptoyca m<l;> l•i'!' in~ltrtlct•~rJ tJ) proparo written 

reports under the supervir:ion of lhP Cpcr<llinrJ Comm.Lttec. 

ARTICLE Vll 

ilYU\WS 

Bylaws. The Board of Dircctqr~ nf vr:;nmr~ Tf!Rfo;~, IUC., sha.ll 

provida :;;uch By.laWG for the conduct of lt!J lJuo.1nos::; <lnu , 
management of it!J affair!> <llld the carryinq out of itn purpo:;;e 

as the Board mtly der.m nccat:>aary (ro!n Litn~ to time, provi(.)c(.) that 

:;;aid By.laws arc in cornpliu.ncc with Art 1e.t~!; ot Incarporc:1.tion. 

by the Director!; of VENTUR~ •rwu:E, l!lL'., r:ha.lt h~ !>ubmittecJ 

to Met receive tno .rlpprovcJl rJ[ Pilch ot th~ imarciG of Director~ 

of the Constituent As~ociation3. 

J\c'option of Initta:l By:taw~. J\ r;ot of prrJpcJt:;Cd lly.taw~ r:hall 

he prepared by the Board of D!rcc t.('r~; of ;z;rrun!:: TIH<Zc, IHC., 

and shu..U be approved b~' a ml!Jnr.lty (}( t Ita !n.r~ctor::; entitled to 

voto at uny rcqu l~r or (]u.Ly c<ll l"" rn,~ , , t ln•J nf Uw fln,Jrd of 

Dircctoro. 

Copiec of the approved Dy:t~wr. r:hn l t •·~ r:•Jt·rn.U.tnd t•y t.ho Socrat<lry 

of the Corporation to thn Prcr.icJiwr Ot ( ir:cn; o[ the IJr.Jard.o of Dir-

cctors of each of tilo Con~titu.::-nL 1\::~;u::l<lt.lrm:;. 

Tho Board!J of the Conot1tu~nt. .1\r;f;cu.·J..at i ·nf; :;ll,d l f i tn with the 
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Secretary of the Corporation a C(.>rtifiro<l rc,r·l of tl rc-!~olution 

approving or disapproving s~in Dyla~~. 

When the Secretary ot the Corporation hM; rro~~iv0<l !Mid ccrtifiou 

copies ot rosolut1ono trcm each of tn~ C<>nnt_ittl"nt J\nsocintion:J 

th'l Boar~ ot V&ITURB THR EB, INC.' !;h."! t l I oil t.hn fl~Xt rc(jU lor 

or·-~duly called meeting, record the r~c01pt of th~s~ r~solutions 

and the Bylaws so approv~d nha ll <!f>'J<>rrl ~ l:ro .~r:ndiJ<:'t nf the 

business of VENTURE THR?.:E, rue. I th'"nr~forth. 

Amendments. Artlen~mente to the Dy lawn ~1hall h~ pr(.>parerl, 

approved, and recorded by the ~am~ prr·,c,..dnrf! ::,-..t forth ln 

Section ( 2} for the adopt ion of t h~::" In! t 1 <l. l !J'f L.-l.,...,. i\mQr cmf!n t :1 

so approved shall beccme part of Lh<> f1y L<J...,.!l ,[ VEJ~TUHP. <;:'HREE, 

INC., and sha.ll govern th~ cono1ur:t of t:h~ t·u<.1nca:; of ttlO 

Corporation thenceforth. 

ARTICLS VII I 

Contract;, 

Det 1n1 t1on. 

responsible for the opcrilt ion and m.1-:.:1 1r•m<"!n l r"Jf c~r lil in 

properties, oervicBe, and fac1l1t11:!:l fr;r t-:1,.. nxc.lu~lV(.> b(!ncfit 

of its ~n membership. 

The Directors of said Conntltul"nL A-~~~tati'n~ ara nmpowcr~d 

to arrange for the perform<HICC! ,,f tl.a:;n funr:t1~mc ~.~y one 

me~na or another includinrJ th..-• ~n'!•l'l''~, .. ~t_ l.y contt<-1ct ..1ith 

others,. VENTURE THRE~, INC. 1 i:::: f!!Tif'(;...,.erf·d l•J' lt:; charter, to 

enter into contracts with th<1 r:,,n~tlttl'lnt 1>~-- ,ciatione to 

perform any functions ~0 cr-nti<!<:tnd, .-.j! ),<•r rltr·roct ly o[ 

by suu-contract. 



sec ( 2) 

Sec (3) 

sec (4) 

Approva .ls. Coot r-acts shaLl be appre>ve<.l hy appropriate 

resolutions ·of the Boards of DirectC'r;. of tha Cor. ;t ltuent 

AssLciations and VENTtr.rH: THI~~~. lNC., .1nrl .~n oritjinil l 

certified copy shalL be flled by thr- secrc-tury of VC:l-JTURP. 

TH:RE"E, INC., and a dupllcato cf'rtifi~cl ropy ~h.1lt hP 

delivered to tho Secretary of thfl Con::;titunnt linuociat1on. 

Duration of Contracts. 

services shall have a term of no l!:!c~ thlln r·n~ cil l~n(li\r 

year except that initial contr~ct~ muy h~v~ •l tnrm to 

extend·. untt.l the beginning of the next c<dcndar year. 

Each· contract that no·rma.lly ~nda 1.11th lh<' ,.,ntl 0( .1 

calendar ye~r shall automatically ~·" ('Y-t•'ntlMl for un0thcr 

year unless terminated, on the writt,.,n JnHl.ltivc 9f ono ot 

the partios no less than s1)(ty { r,o) dayt. l•'!f0rc the '!nd of 

the calendar year. 1 

Modified or am~ndecJ contracts chil ll h(' <lp;Jrov,.,.d <lccordinq 

to Section ( 2) of this Artic'lc .nnd r.ha ll f•C I rr•iltt1d .:l!> 

an in lt · al contro.ct <l!J doscr !h('rl in t l1r• f 11 r;t P•'l'•l'Jr<lph of 

this secrion (J). 

Spec1!ic.ations. Contr-acts sha1'l do!>crPH~ th'! (]~ncra l purpose 

and naturo of the Gervice to b~ pcrform~·l by •rr:::nu:u; T~lttE:r., 

INC., and shall al&o deocribo in il!; ·much d~tall <l!:; deemed 

appropriate under the contract. 

Sex-vlces and functiono not doncr-1l·Ptl .fn rlr!l·lil :;h.,.Ll, 

neverthe'les!l, be prov 1cJed by v~ntm ~: TIIR:;::-;, Hl~. 1! in t~)a 

Judgement. of the Board of D1ractorr: 0f 'Jr:Ti.PiH: 'ffiH r:~, ItlC., 

said set"vice or !unction conform~; to thP. qencru t i •n pooo and 

nature of tho oervice( ~> s~t forth in t.h'• •0o! r.1r.t. 



Soc (S) 

sec ('l) 

Sec {1) 

Sec (2) 

Sec (3} 

1\FJC 2 0 

Powero. llnt1 ~ a contract h.:J.=:; ~ CC'n t •:n:dnutc~d, amended or 

modified, VPNTURE THREE, INC., ;h,-d t t1.1V~ fll ll ro!'lponnih1l1ty 

and accountab.i Lity for the p~rfonnanco of tht:> contract. undor 

the authority of its Board of Diroctorr., ito. Chartt:!r, and ito 

Bylaws. 

ARTICLE: IX 

Parliamentary Rtl !..-.~; 

Rules. Roberts Rules of Ordt:!r ( lL~t~.:;t r?dit1on} sha.l'l govern 

the conduct of corporate procecdinqr. wh~n not in conflict with 

the Artic.le!l of Incorporation <Mrl lly [.-,w:; nf tho Corporation or the 

laws of the State of Florida. 

ARTICLe X 

Arnendmentn to Ch.1 r-t: ··t 

General Procedure. Altlendmcnts to lhe ,\rticlc::; of Incorporation 

9hall be approved by the Board of Oirt•rt_or~; of VE:NTUnE THREE, 

INC., propo~ed by them to the mcrnbcr:;hq, o[ Venture Three, Inc., 

and approved at any reqular or duly called mc~ting by a 

majority of the members voting of c01ch <...'on:.+ it:ucnt fi:Jsociation, 

voting separately, providt:!d that not lr~s" th.ln thirty nPl. days 

notice by mail shall be given to all mc~tb(·r~: uf each J\!lcociation· 

settinq !orth the proposed amendment <~n•l t r.~~ d<1tc th~t the 

voting will take place. 

Notices. The Secretar:• of VENTURE TIJH:J:, I!lC., nhall, upon 
.. ' 

instructions of the Board of Director.:. of VENTURE TIIREE, INC., 
().l . • "'"H:'". 

request a certified list of votcr5 from the Pre!:lident of each 

of the Constituent Association:; fen- t lw i•tlZ l'"'d' ::1'1 forlll 

in Section (1) of this Article. 

Bal'lot. The notices sent by the S0crf'L1ry of Vl:tnURE THRt:E, 

INC., shall contain the propo;.ed amr•n.!r~~t·nt t•x,lctly il5 approved 



Sec (4) 

Sec (5) 

Sec (6) 
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by the Board of Directors of VE:-l'TURE THREE, INC., but 

al.l other instruct ions concern 1 rg prox 103, ret urn mui l, 

date of meeting etc. sha.LL conform to writ~~n in~tructions 

recaived by the Secretary of V~TURt: THRt:t:, INC., from the 

Secretary or other duly authorized officer of the Do.:1rd of 

Directors of each Constituent A;,soc1nt1on. 

Meetings. The time and plilCO of ~he m~c~.:.n(] of each 

Constituent Association, at which the vo~ing upon tho 

proposed amendment shal.l take r l<lcc, shall he determined by 

the Board of Directors of the Con!;titucn .. l\s!iociation and 

such information sha:Ll be dc.l i vcrr.d to tht! .Sccrc~a.ry of 

VENTURE TKRB~, INC., no less than one week bcrfore the 
I 

mailin9 of notice must be mado dccordin~ ~o Section (.L) of 

this Article and sha.ll he prececdcd or llccumpan1cd by the 

certified :list of voter3 as required by Section (2) of this 

Artic.Le. 

Results of yoting. Bach of tLc Constitu0-nt Associati-:>ns 

shall hold the regular or rtu:ty callnd rr0C>tinq in ilCcurdanco 

With ita own Bylaws and shall rtctcrminc ttH~ results. of tho 

voting as directed by its owr Board of Dir~rtor~. Said Board 

of Directors shall convey tho result!> 01 t:h"! V(Jtint} to the 

Board of Directors of VENTURE T;{JH.:e, IlJC., uy mc.--.nn of a 

certified copy ot an appropriate rc!;olu~ir__,n. 

Certification ot Amenomenl. Upon rrc~ipt" of d11ly rnctifiotJ 

notification trom each ot the Conntituen~ AG~ocia~ions that 

the amendment proposed by the Board of Diccctocr. o[ VEl'lTURE 

THRB!, me., has been approved ny ~.lc:li oL t.hP fn(•ml·0["!.>hip:::; 

voting in each of tho Constituent A"r;ociatir.ns, th~ Board 

ot Directors of VENTURE THR~E, rue •. !;ha.t l <.lpp Ly t.o tho Oftico 
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of the secretary of the st-.tc of F.lorida ror a Certificate 

of Notification attestin<J th.lt the l1rti tc!'l of Incorporation 

of VENTURE THREF!, me .. I have b~cn <lmPndcd il5 requosted. 
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W ntOMAS WAO<UN' 
JANEL COAN£TT 
Jo!OWARC E GOOGI! 
Clf:II!IORAH L ROSS 
~IOiAEJ. lofcCl..USI(£Y 

DA VIO B. EAII:l.E 

February 6. 1998 

LAW 0Ff1C[5 Of 

WACKEE.N. CONNETT & (;(H)CiK 1~ . .-\. 

RECEIVED 
FEB 1 0 1998 
~ Pl.lble SeMt;e CorrwniiM:rl 
OWiir:n o1 waw .rid w- •• 

Stcphanie Clapp, Florida Public Service Commission 
Water and Wastewaler Managc:mcm 
2540 Shumard Oak Blvd. 
Tallahassee. Florida 32399-0873 

All/£~ OAI< C!:NITR 
'iTI.LART FlORIDA 34~114 

Joii.-,JLING~E9S 

POST OI'TIC£ 90ll eo:; 
S TU.t.RT FLOAIOA 34W!!l 

~~~~ 2ee z~ 
F.U 15«111 lBe 2896 

RE: HOLIDAY Ol!f AT ST. LUCIE I CERT. NO.: 484S I DOCKET !'10: 971049-Sl' 

Dear Ms. Clapp: 

This will be a follow-up of our phone conversauon at whKh tun~: we Jr,uMcJ rh~: pro\:c'~ whcn.:hy Hnliday 
Our ceased 10 provided miliry serv!ce to Venlure Three and the ~..oJmncr...r.d prrrpcny 

As you poir"d out from the: early orders issue~ by the: Puhlu.: Scr• r ... c c.mmrr'>~hlll. llnlldaJ Out. 111 JdJillllll 
to providing was1ewa1er 1rea.tmen1 service to its own wndomuuuru rc~rJ~:nl'>. ah11 rrrov1dcJ ll 111 the: twn 
adjaceru mobile home parks (which are known as Vcmurc Tim:cl ;md .r -.m.rll '"''lmncrual .:c111cr I111.::Jicd nc;sr 
Holiday Out. In early 1997, 51. Lucie County com,nencc:d rrm rdrr ~ 'l'\\1.'1 \l:f\'IU' IO ;rll thml.' fiJriiC:\ A'> 
a resulf. Holiday Out has comple!ely dismantled rts wa-.tcwall.'r tre.!lltl~:nr pl.rru 

AI this time Holiday Oul. a.s a condominium. ha!. the obhga11on ltr IHJIIll .. un toe utJilly wllcl:lhlll hnc-. th :m: 
Jocalc:d within the: condominium premise'li. But 11 doe.s not pruvu.k LD\ l..md ,,, 'l'f\ u.:c to Vt:murc Ill or tolh~· 
cununcrc:1ai center. Indeed, rhe uciiicy collc:~.:wm :incs U<i\'<' ah' ,, ' ' I>< Til ttw " .. 'I~< •lr.,IOrluy nl 1/u: trh.h' •dual 
entiues. Holiday Ou1 operated !he wastewa1cr treatment plant. hru lud 11" un"l'crucm wullthc HIJrqdual 
collection lines wi:hin Vcmure Three or the commc:n: ral .:em~:r 

If you have any ques1ions or need any additional rnfurmauon. pk.J' · ,!,•!.·t hc''.rl.,;l.' ''' .,;1\i 

Sincerely. 

WA~EN. CORN~TI~ G,OOG~. P.A. 

( /• ~-_!~ / 
' ( / ~ ~ 

Jane L. Comeu, Esquire 
JLC/rlk 
cc: Holiday Out 



Dear Lot Owner: 

10701 S0UTHOCEAN DRIVE. JENSEN BEACH, Fl. 34957 
(40 7)229·2333 

January 20, 1997 

Please find endosed copies of the proposed budgets for both the Reserve account and 
operations far fiscal year April 1, 1997 through Mardl 31, 1998. AI so enclosed is a special limited 
proxy for a vote needed pertaining to the reserve funds. This proxv must be returned by Wed. 
1i00 PM february 12, 1997 (Venture Throo's Annual Meetlnql. 

Ou" committee consisting of PhU Cote, Au:Jrey Rouse, Evan Bigelow and Joe Huston, wor1<ing at 
various budget meetings, respectfully submit these budgets and request you look them over 
carefully. The format used to compute and c.harye to the lot owners is the same as the current 
fiscal year. The COITVT1Htee has endeavored to keep your total monthly fees as low as possible 
without saaificing the necessary services and obligations needed to keep our community 
protected and operatJng at the lever the owners havo come to expect. In general we have 
acx:omp:· hed this goal. HCMever, as you will note by oompanng tho foiiO'Ning data, 1t is necessary 
to lnaease the total monthly fees by $6.00. 

While we anticipate &OmEt small inaeases in such items as Insurance, Accounting, etc. There 
is a large redlldion in the Land Purchase Assessment because this expense will comP to an end 
after August. M a result the $4.50 per month assessment is only $1.87 per month for tnis coming 
year, a reduction of $2.63. Unfortunately this reduction is offset by some of the increases we 
anticipate. In addition there will be one very large increase for this coming year under Sewer 
Expense. Because the new facility will start billing us for serv1co in April and Holiday Out will 
have to stay online with their plant for approximately throe months, wo wzll incur a double expense 
tor that period. As e result, our Sewer Expense will be abnormally high fm thiS up coming year. 

Included in the operating portion of the budget is line item. "Interest on Reserve Accounts" It 
has atways been the policy of V&nture Three Inc to use tho rntcrost gnnerated from the reserve 
accounts es operating income and reduce the maintenance fees by that amount. The budget 
committee assuned the member& would want this practice conltnued, and the amount budgeted 
is induded in the proposed budget. As was the case last year. 11 w•ll bo required of the members 
to approve this practice by an affirmative vote prior t0 the start of cad1 f1scal year ]1Je failure to 
do SQ. ejther by no action or by the membership votmg agatn~t the usc as stated, will result in: 

1 



PROPOSED BUDGET 
FOR FISCAL YEAR 1997-9-

~ .... 
. -~ \ 

~ 
. 

CUMaiT CURRDfT PROP0$~0 PROPOSED ~0&. 
~v ANNUAJ • MotffiiLY AIIHU~ PER LOT . 

..::L PER UOHTH -~. ~ . . 
H:QWE 

MAINTBAHCE FEel fiEQUlR£0 127.HI..H un ocuo uza.cuo Ut1710.00 IIUO 

SPECW.. AIIEUMENTS ' J.J4UI COOU.20 0 00 o.oo t.OO 

WCOME FROM LAtt CHARon N.IO COO.OO 10.00 rzo.oo .f7 

INTEREST ON R£1ERYE ACCOUNTI ....... 6,400.tMI 471.00 1' 700.00 1.U_ 

ISLAND &T~ ft!Nf INCOMe Jl7.2t •n1M 0.00 0.00 1.00 

VEKTURE IAI..U OFFICE RfNT INCOME 710..00 • 000.00 710.00 • 000.00 2.14 

VEHT\JRE &AUI COfiiWSSIONS ..... 0.00 NJA N.•A Hilt. 

MARINA fa!NT INCOME ...... 1,000.00 150.00 c.coo..oo U7 -
R.V. I~ R£NT HCOME Uto.tO 14*.00 t,A76.00 17 700.00 4.20 

Mf.SC. H::OME ...... .aao.oo 40.00 410.00 . it 

TRANSFERS FROM Ra. ACCTS. .... t.OO 0.00 0.00 0..00 

N:OMI! Olli!Jt THAN MAINT. FEES t,717 .... IO,Tlt ... J.UOAO 40,200.00 '·"' MAJNT. FE£& N!alMED f7.JU.2t 227 OC2.40 .12,642.10 ,., 110.00 ll.OO I 
TOT~ IM.JOCJE'nD INCOME U3.Jf2..N ~1.7t4.0t llUU.JO ._..,, tto.oo &102.64 

~~ 

~SntAJ'M' tJRffCE E:XPE~ -..-
OFFICE~I lt,IM..to n~oo.oo u 100 00 126 :· 4 .00 '"'' 
P.AYROU TAXEMNSURAHCf 212.10 ~u...oo .Sl2.00 ~14.00 ... 
loCCOUNTING £ ~ , ..... uoo.oo coo 00 6 000.00 1A2 

fiiSURAHCe tnl.eo 11 HO .. OO , 140 00 :u~.oo I.JI 

OfFICE IUfi'PUES HO_.., ~ 140.00 no,oo 4.%00.00 1.00 

PO$TAGE 140.10 1 ftO.to 140.00 1 110.00 M 

fi'RIH11N(J " ataNI 71.10 HO.OO 100.00 1 %00.00 .n 

TAXU ·CORP.&. &f..ATE tM.IO U2.0JIO 11500 1,170.00 .JI 
TAXES· RfAL EITAn .... 0.00 N/A ~A NIA 

IECUNTY .00.10 '"00.00 ~JO.OO 4 uo 00 1.11 -
TElDHONf JM..OO 3 000.00 2&000 J 000 GO .71 --
DUES &. SU8$CIUITlON$ .e.OCI ••o . .oo .o.oo ,00.00 .14 

OFFICE f:a.... REP~. 110..00 2 040.00 170.00 1,400.00 .... 
OFFICE EQUP. l£UEO 171M ~ )00.00 110 00 12_!0 110 .10 

PAOINO f(!• ftltMeHT ,. ... UD.OO lO.OO l'O.OO .Of 

MORTOAOE fWT. &. ~.1 un.tt 1UlUI U .7.10 ___ 7.:.11000 1.11 

f'QUIPMEHT PURCK. CWf. &. '~I .... 0.00 0 00 0 oo 0.00 

3 



Dear lot Owner: 

10701 SOUnl OCEAN DRIVE, JENSEN BEACH. FL 3495/ 
(407}229-2333 

January 20, 1997 

Please find endosed copies of the proposed budgets for both the Reserve account and 
operations for fiscal year April 1, 1997 through March 31. 1998. Also enclosed is a special limited 
proxy for a vote needed pertaining to the reserve funds. This proxy must be returned by Wed. 
1:00 PMFebrusrx 12. 1997tventure Three's Annual McotlnaJ. 

Ots cxmmittee oonsisting r:l Phil Cote. Audrey Rouse. Evan Bigelow and Joe Huston, working at 
various budget meetings, respectfully submit these budgets and request you look them over 
carefully. The format used to compute and charge to the rot owners is the same as the rurrent 
fiscal year. The commiUee has endeavored to keep your total monthly fees as low as possible 
without saaificing the necessary services and obligations needed to keep our community 
proteded and operating at the level the owners have come to exped. In general we have 
accomplished this goal. However, as you 'N\11 note by comparing the following data, it is necessary 
to increase the total monthly fees by $6.00. 

'Nhile \twa anticipate some small increases in such 1toms as Insurance, Accounting, etc. There 
is a large reduction in the Land Purchase .\ssessment because this expense will come to an end 
after August. As a result the $4.50 per month assossment rs only $1.87 por month for this coming 
year, a reduction of $2.63. Unfortunately this reduction is offset by some of the inu-eases we 
anticipate. In addition there will be one very large increase for this coming year under Sewer 
Expense. Because the new facility will stan billing us for serv1ce in April and Holiday Out will 
have to stay online with their plant for app;ox.imately three months, we will incur a double expense 
for that period. As a result, our Sewer Expense will be abnormally high for this up coming year. 

Included in the operating ponion of the budget is line item, "Interest on Reserve Accounts". It 
has alviays been the policy of Venture Three Inc. to use the interest generated from the reserve 
acoounts as operating income and reduce the maintenance fees by thJ.t amount The budget 
committee assumed the members would want this practJcc con!Jnucl!. dnd H·,.J amount budgeted 
is inctuded in the proposed budget. As was the case last year, 11 wJII ba required of the members 
to approve this practice by an affirmative vote prior to the start of each f1scal year The failure to 
do so, ejther bv no adiQQ or by the membership votmg aga1nst lt1!~ use As statP.d will result in· 

1 



1. The Interest generated to remain with tire reserve accounts {apportioned to t!ach' 
account). 

2. The lnc1'811se to each lot owner by the amount budgeted. In this esse approximately 
$1.36 per month per Jot owner. 

lhis iasue will be voted on at the Venture Three Inc. Annual Meeting, Wednesday February 12, 
1997. n. is important f'Y you to either be at that meeting to cast your vote, or execute the enclosed 
proxy so your vote is cast at that time. 

The following listing shows both the last year's budget and this year's proposed budget (For 
comparison purposes). Because the land purchase ?ssessment will end this year, this 
assessment that was ctaarged as a separate line ilem each month, along with the reserve 
assessment is nOYI computed and included into tho total mnintunance fee. If you have any 
questions regarding the following, please contact any of the committee members or the V-3 
Office. The committee recommends you attend the meetings of the respective boards that will 
meet to approve or disapprove these proposed budgets on the following dates: 

Venture Harbour Inc., Wed. March 5, 1997, 10:30 A.M. in the Venture Three Clubhuuse. 

Venture Out at St. LucJe Inc., Mon. March 3, 1997, 10:00 AM. m the Venture Three 
Clubhouse. 

Venture Out at Indian River Inc., Mon. March 3, 1997, 10.00 A.M. in the Venture Three 
Clubhouse. 

The actions of the respective boards shall then be presented to tho Board of D1rectors of Ventura 
Three Inc. for their disposition on Wed. March •. 1997 at 1 :00 P.M. in the Venture Three 
Clubhou .. a. ~-

Sincerely, 
The Budget Committee. 

end: LIMITED PROXY 

2 



PROPOSED BUDGET 
FQR FISCAL YEAR 1997-9-

~ ;=-=-:=-: 

~~r.c . DE.SCRIP110N 
".!.~· 

C&MR!HT ' CURRENT PROPOSED PROPOSED APPRQ&, 
~'( AHNUAL Mot.'THLY AHHUAL <- P£R LOT 

. PER MOHTM 

INCOME 

MAHTENAHCe FEE! RECIUR£0 12'7.211..20 t:l1f.H2AO U1C.C2.110 Ut1710.00 an.oo 

SIIECW. ASSI!UM~. ~..UO..JI 40 OU.20 0.00 0.00 0.00 

INCOME FROM LATE CHARGES ..... 100.00 50.00 no.oo .17 

INTER£ST ON RESERVE ACCOUNTS ....... ·~.00 AU.OO '700.00 Ul 

tsl.ANO STORE REHT INCOM~ JIT..2t 4-7f1.At 0.00 0.-00 1.00 

VEHTUR£ Ut.D CWF'ICE RENT WCOMI! 71UO ~.00 110.00 • • ~00 t.f~ 

VEHTURE IA&.21 COMMJSIIOHS .... 0.00 NIA WA N!A 

M ..... RENT INCOME ICIO.OO ~00 160.00 c;,coo.oo U7 

R.V. ITORAOE RENT INCOME 1.200M 1~.00 M_76.00 17 700.00 4.20 

MISC. INCOME ..... ..O.bO 411.00 4IO.OC .11 

nt.t.HSFERS MOM RD. ACCTS. .... 1.00 0.00 0.00 eoo 

WCOME OTHEA THAN MAIHT. FEU 1,7r7.14 IO,'IJUI ~.310.00 40,200.00 ..... 
MAINT. FEES ~0 t7,2H.20 J%7,112M )U.CUO )11710.00 U.O<) 

TOT41.. 8C.JOOETED INCOME UJ.ttU4 M077t4.01 UlttUO I-Cl1110.00 lt02.1o4 

EXP£/t~$ 

ADMINISTRA TJ\1£ £ OFFICE Vti"EN$L 

OfFJCE SALMES 11.110.10 122,200.00 u 100.00 U6 200.00 ..... 
PA YROU. T /I:I.£UN$1J111AA . m.oo UN.OO 332.00 ) II.C.OO .., . 
ACCOUNTING & LEGAl. tUM C,.ZOOJIO 100.00 1000.00 U1 

INSURANCE 1.111AO 11 teo oo , .. ,0.00 2)~.00 Ut 

OFFICf SUPAJES lOOM , 100.00 )60.00 4 200.00 1.00 

I'O$TAGt:. 140M 11tG.OO 144,00 , .. 0.00 AO 

f'RJt{1lHO & SIGHS 71.00 MO.OO 100.00 y_oo.oo .21 

TAXES -CORP.&ITAR 1UM 1,1•o.oo ll$.00 1,UO.OO 
~· TAXE$ ·REAL E.STATE OM 0.00 NIA NJA N/A 

I£CURITY ~.00 4100.00 3f0.09 · .. ~·0 00 
Ut 

TELEPHONe 2M.ot lOOO.~ no.oo l 000.00 _:!.!._ 

DIJES & SU8.SCRP'T10N$ 40.00 cJO.OO 60.00 600 00 .14 

Of'flCf EQUIP. ~AIAJMAIHT. 170M 2 040.00 170.00 :.4oo oo AI 

OfFtce £~.~eo ,,._ .. 3 300.00 280 ~0 l lfi' 00 .10 -
PAOIHG fOUfPMENT JOAO '"·00 lO.OO )60.00 .ot 

MORTGAOE (Wf. & ~.) 1JT7.tf ti,UUI UT.60 7190,00 U7 

EQUIPMENT PURCH. fiHT. ~ f"RRHC.) 0 .00 0.00 0 00 0 00 0.00 

) 



. 
MISC. 

~MEHTF£~ 

REHT FOR REC. FAC&.nES 

TAXS ON I.EAIED ARI!AI 

OPERA11NO CAPrTAl. 

TOTAL ADIIIIIt I. OllRCI! UPENSE 

OP£RAFJOUL ~ 

IWh'TENANCe PL.NtES 

PAYROU. TAXOIINSURANCE 

CXIJIIDI! CON'11tACTORS 

MMI119CANCE ~· 
nwut AaiOVAl. 

MOWING 

PEST CONTROL 

SWIMMINO POOL 

EQUIPMENT REPAIR/MANT. 

BEAU'TFICATJON 

AUTO & mucK EXPeN&I! 

MISC. 

WATERIIEWI!R &YI. EXPeNSE 

TOTAL ~RONAL I!XI'I!NSE 

V.J PROI't!RTY EXPeNSE 

tsaHO STORE MAINT. 

YEHTURE &ALH OFFICe' MAIHT. 

MARINA MAift'. 

R.V.ITORAOI! LOTS MAir(f. 

roTAL f"RRP8fF'Y MAlin. EX1'£II$E 

vrvTY f}(1lf!NSE 

ELJ!:CTRJC 

PROP~O.U 

WATER 

UMR 

T.V. CAa£ lfJMCE 

TOTAL U11J1Y E.XPEHV 

PROPOSEDBUDGErlt 
FQR FISCAL YEAR 1997-98 

JIM 420.00 0.00 

' HI' A NIA NIA 

WA N/A NIA 

,,. NIA NIA 

WA NJA NIA 

tr.DUt IIOA1t.JI 17,.4)4.10 

n.too.oo 12·~.00 f.4 600.00 

ISI.OO IAH.OO 7JD.DO 

, ........ 11.100.00 MO.OO 

IHM «<,HCI.IO uoa.oo 

_UU.IO HMOAIO 1~71.00 

UUM JUM.OO ~~0.00 

zuo socuo 20.00 

,. ... ~~.00 310.00 

400.00 ·~oo.oo 400 00 

»>.DO 4 010.00 no.oo 

121.00 t,JOO.OO 126.00 

1.10 1.00 21.00 .... UIO OJIO 

111.HUG It~ 424.00 111746.00 

hi ..tO S420.DO UOJ>O 

HM 420.00 "'.00 
JI.IO 420.00 so.oo 

111.00 1.100.00 120.00 

lnOM 12710.00 1210.00 

uoo.oo ltY:OO.OO 1100.00 

laM 4.020.00 Ul!i.OO 

IMO.IO H 100.00 2 100.00 

4.SU.II 12,270.20 C 71l.OO 

J,HIJICI 4UOO.OO 3.100.00 

.12.0AUI 1144,.410.20 s 14 371.00 

... 

0.00 0.00 

NIA NIA 

NIA NIA 

NJA N/A 

NI.A N/.A 

lit 214.00 H1.1J 

$64 000.00 ! l12..a2 

• 7&0.00 2JII 

11 IM.OO 1.74 

12 000.00 2.11 

Jl700.00 IM 

J,JIO.OO .M 

240.00 M 

l,KO.OO .14 

4,100.00 1.14 

4 200.00 uo 

1 100.00 .u 
SOO.OO .07 

0.00 1..00 

U.CO U4l.DO JUAC 

JUO.OO ..... 
HO.OO ... 
:s&O.OO ... 

1,.440.00 .J4 

n uo.oo 10.10 

--
110100.00 JJM 

) to<I.OO_ .. , 
;)0 000.00 7.12 

11 Oll 00 11.24 -
U,IOO.OO U.tt 

1172UI.OO UO.H 
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RliCAP OF FUNDING: 

PROPOSED BUDGET ' 
FOR FISCAL YEAR 1997-

Admlnlstraltw and Opat1tlng eut.e 0 $862821 por month from each mcmbor 
Land Purchase 0 $1.8732 per monfh from each member 
Reserve Account& c:ontrtbulcNw Cl 54.6433 per month from each mombor 

Opet•lllag Income 0 A.5«2 per month 
TOTAL BUDGETED INCOME: 

$363,420.00 
7,890.00 

20.400.00 

40.200.00 
$01,910.00 

RECAP OF PROPOSED 8/WNG TO OWNERS: 

$93.00 Mant.. FM per MonCh 
oNNUALAMOUNT 

$1116.00 

TOTAL ANNUAL CHARGE TO LOT OWNER. 

TOTAL CHARGE PER MONTH: 

$1116.00 

$93.00 

NOTE: THIS PROPOSED BIUJNG TO OIJYNERS lS ~OVERALL ANNUAL INCREASE IN PROPOSED FEES BY $70.00 
COMPARED TO LAST YEAR. OR $5.83 PER MONTH. 

VENTURE THREE INC. 
PROPOSED BUDGET FOR FISCAL YEAR 1U7-18 

FOR RESERVE ASSETS 
NOTE: TOTAL AMOUNT IN ACCOUNT TO DATE IS ESTlMA TED AS OF 03/'Jt!i7 

•·---·--•---••••--••--••----•••.a•••~~=~~-=~~=~==~~c~c=~~--~•••••••••••••a••••~-•~= 

EST. COST EST. UFE J.CONlHLY ANNUAL EST .REMAIN. lOT .AMT.IN 
N:CTI DESCAIPTDN TO REPLACE {YTl!::) BUOGCT BUDGET UFE (YRS.) N:iCT. m DATE ·-- •••••••---•--••••••••••••••~~e~,~==~~~~~~~=~~=~c•••••K•a•••E•••••~••••••c: 

FEo1 Cl' 'JH UNK FENCING 11:5.000.00 20 ~1!i0 1750.00 1!5 13,750.00 
PA01 REJ:;.FICPAJNT & TRIJ.C ltO,OCO.OO 10 S75.00 1000.00 3 17,300.00 
RFOS V3 SAl£8 OFF. RClOF 12,500.00 15 $13.69 S1CiG.67 6 11,50000 
AF07 lst..AAD STORE RClOF 12,.500.00 15 $13 6<) I16G 67 g 11.00000 
Fll01 ROADS AEPAVEMENT s 1 00.000.00 15 $~55!.!) Sli,r.r.6.6G .3 l81M14.45 
RF01 REC. C()MPLEX RClOF 113,500.00 15 $75 00 1000.00 & IG,300.00 
RF05 v-s OFFICE A:IOF 12,600.00 15 $1:!.6::0 I1CiG.Ci7 I 12.333..3-4 
SPOt swu.u.ar«l POOl. 111,500.00 .30 $4!1.GI 1563.33 10 ln.acm~ · 
BP02 POOl UNER DECK l15,oo::l.OO 10 1125 00 11,500.00 2 l12,oo:J .00 
EP03 POOl COVER 15,000.00 10 $41 (J7 1500.00 1 14~.00 
SAD1 BEW91 & WA TEA BYS. 137,000.00 10 SJ.JJ 3.:l 14,000.00 a 125.000.00 
SW01 WNIHA BEAWAU.. 1100,000.00 25 $341()7 1-4,100 00 21 11•.000110 
•••--•••••••••••••••aam•••••••aac~~•&E:=:c~~~~~~~~~-==~~~==~•••m••••••••••••••••••E 

TOTALS 1320,500.00 $1.70000 $20,400 OCl 11 &1,471 .2S 
•••---••••--•••c•••••--••••••••s::m.c..a•R:::=t.:s::=t:.;:;:=.=:::=.=.: =- ~- ;- ~ ::- ==- ~~..:;.==.-=r-:~~:r..••K~•-••••••Ja.-=-t=•a••=w::E 

PA:JPOSED AMOUNT PER lOT CJWNER PER L40HTI-i S 4 n•. 

TI-iE AB:NE PR:JPOSED AMOUNT PER LOT OWNER WILl. Bf: 1 UNOl:O I HOM Hf[ M '1NTtil Y MAl NT. FEE. 
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N:OME TO VENTURE HARIICXM 

INCOME TO VA • ST. LUCI! 

ICOME TO VA •NXAH AWeR 

V4 R£&BIVE FUND$ 

RnERVE FUND I!XPENDmJRI!I 

lf'ECW. WAT1!RISEWER FUMJ 

TOTAL DtnR8UnON EX1'BtSE. 

TOTALIWOOETm~ 

INCOME OTHI!R n1A11 MAJIIT. Fa$ 

NET 8UDIJETUJ EXPENSE 

PROPOSED BUDGE'f:a 
FOR FISCAL YEAR 1997_. 

IN.OC lf4t.OO il-f 00 

214.00 '1U.OO I 2U.OO 

207.00 24U.OO 2(17.00 

1 700.00 20 440.00 1700.00 

_1,100.00 so 000.00 0.00 

1.00 0.00 0.00 

14721.10 151,700.00 U,2ZS.OO 

IH,AIU4 UU7N.OI U5UUO 

11.%27.14 11107SUI 13 350.00 

127.20.20 IU701UO U2.54UO 

·-
IMI.H 10.11 

s 111.00 .11 

2.414.00 .II 

20,400.00 4.14 

0.00 1.00 

0.00 0.00 

121700.00 IU4 

lo4H 110.00 1102.14 

1-40200.00 IU4 

.,., 710.00 113.00 

TOTAL NET BUDGETED EXPENSE FOR THE FISCAL YEAR 1997-9815$391,710.00. DIVIDED 
BY 351 = $1115.98. DIVIDED BY 12 = $93.00. 
RECOMMENDED UNIT MAINTENANCE FE::E FOR FISCAL YEAR 1997-981S $93.00 PER 
MONTH. 

The Fklrida Statutes that govern the Venture Three Inc. Entit1es. will require a breakdown of the charges to 
Lot Owners for Maintenance Fees, Special Assessments, Reserves Assessments and Misc. Charges, be 
shown and made available to all Lot Owners. The following detail will show how the above expenses are 
funded, and the categories they fall in. 

ADMINISTRA TM' AND MAJNTENANCE EXPENSES: 
Adf'l'lhlstratt.M & Office Expenaes 
less Moltgage on Land Purc:h. EJpenu 

Net: Administrative & Oflk:e Expense 
Operatlng Expense 

Net Operating Elpente 
Pay OUIIO Ventu111 Harbour 

V.O.IIt 8t Lucie 
V.O. at Indian RIYer 

Total Adrntnbtratlw and Maintenance Expense 

Mor1Qage for Lind purchae. 

$ 69,214.00 
.c.7,690.00> 

$315,996 00 

Reserve Funds. (TlUs amont will be Included In the lot ownor's munt11ly 
utement, •nd MPIIr•te eccounts will be k.opl on iJIJ HI'SCrV<' 
Auebl. See lceotnptlnytng Reaerves Budget ) 

Totel of AU Budget Expenses: 

$81,324 00 

315,996.00 

~W,.QQ 
$403 620.00 

l~Ull5 88 

20,.400,.00 
$431,910.00 
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February I 0, 1998 

Ms. Stephanie Clapp. Public Service Commission 
2540 Shumard Oak Blvd 
Tallahassee. FL 3:2399-0850 
Division of Water and Waste Water 

Re: Telephone Conversation 

Dear Ms Clapp· 

10701 SOUTH OCEAN nRtVE, JENSEN BEACH. FL 34957 
(561) 229·2333 

FAX 561·229·5859 

RECEIVED 
FEB 1 .J 1998 

~ur.c s.w;:,e CCII 111 ..... 1 
...._...of W81• ena w_.1 Ia 

As per telephone conversation this morning, please find c.·n ... ·Jo .. ed ,, l ~>P> ~>f 

I Cenificate of Incorporation 
:! By Laws of Venture Tbree, Inc 
3 Hudget ofthe current tiacaJ year 
4 Sample of our monthly statement 

To recap our con\ersation. Holiday Out. Inc ..... as the utilll\ that JHm•JcJ m l\tlh !'.1!\\Ct Sl'f\tcc 

until May 29. 19Q7 At that time. St lucie Count) rcplar.: ... ·<l I h1lrda\ Otll 111 pr~~~ rJrn).! u' \\.rlh that 
serv•ce 

We own and mamtain our own se"cr colle,tion Jines aml \\L' ;Ht' H:~puthlh!c !cH tl•c t:P\t •:IHlht•d 

in doing so and that cost is shared by our owners and is pan pfth~..· rnPmhl\ 111:-tlllll'nan<.:t:' fo..·~· \]so 

included in our monthly ma.intenanr.:e fee is the ~h..:rgc made to ,,.., b•. •h ·.n\t'l 111 drt\ r• 1l\ rd,·r 

Please note that thf're is a line item under rco;crn~s set ii~Hk f,n •rl.llrrfl'rr.lrn l' ,,, "'" -.n\~·r furt·, 
fhis account is lo be used for any major reparrs of our se\\ cr dhlr thliUPrl ~• '-!ern 

Trusting that the enclosed informatmn meets your requc.,t I! \PI I h.s> , •. u1·, riu rl• ... ·r 'llll'''r"n'. 

please contact me 

~~ 
Dan Stone. Administratm 
Venture Three. Inc 



• 

I certify thlt the following is e true and correct copy of 

CERTIFICATE OF INCORPORATION 

OF 

VENTURE THREE, INC. 

filed In thla office on the 30th dav of March, 

19 76 

Charter Number: 7 3 5~ 2 3 

GIVEN under my h11nd and the Great 

Seal of tha State of Florida. at 

Tallah;mae, the Capital, this the 

6th dav of April, 

SECRETARY OF STATE 



• 
ARTICLES OF IN:::OIU'blA'flCJN OF 

VENTURE 'fHRI:.i::, lNC. 
A CORPORATION ~OT ~01\ PROFit 

• 
~~ ~ ,..., s; 
·~ ....., ~::.! c;:, f) 

We, the underaigned, here~y associate ourselves to~~her -­
;;~; w r-

for the purpoAe of forming a non-profit corporation under ~e ~w~ 
Q~ ~ 0 

of eha State of ~lorida, putaua~t to Chapter ol7, Florida !Ea~es, .,.., ....... 
and certify as fo~lows: 

~ 

ARTICLE I - NAM!: ThP. nane ot ::he corporation shall be 

VENTURE THREE, INC., and is to be loca~eJ and conduct its business 

at U. S. Highway AlA, Hutchinsor: Island, St. J.ude County, Florida. 

ARTICLE II - PURl'~: Thf. genl!ral purpose of this non-profit 

corporation ahall 1 as follows: 'l'o have the right to buy, lease, 

obtain, mortg&R•· exchange, merge, sell, t.~ansfer, co~vey, and manage 

propert:!.ea for thea common us.:o and ben~fl.t of tl>e members of VEN'I'URE 

THREE, INC., And to operate and administer al~ coU~~;~on facilities, 

buildinga, and oervices enjoyed by or o·wned h~ the mPmhers of VENTURE 

THREE, INC., wltieh Rhall. ~e locate-\ L• t:he :::cun.::y of St. Lucie, State 

of Florida. "CoDDon buf.ldings, fL~.ci).itics and properties" for the 

purposes of thia Charter, shall include cnly those coJM,on buildings, 

facilitiea .:lnd properties Ol·med, lea&~c!d. u.:>ca and/or managed 

exclusively by VENTURE THREE, INC., for tl1a us{: und benefit of the 

memberahip of VENTURE Ot.rl' AT ST. LllClF.. :;:~r.., A condQ;nlnium, VENTURE 

OUT AT INDIAN ?.I VER, INC. , ;a condom;;.nium <'.o~d \'F.t:TURE HAP.BOUI\., HfC . 

• ~TI~wE Ill - POWERS: The pow~rs of the corporation shall 

include and be governed by the f'"lllo.,lir".e ?roo,. isionH · 

A. The corporation &hall have all the common law and statutory 

powers of a corpo·cation not fur prof:t:..., not in conflict wi.th the terms 

of theae Article a of IncorporatJ.on. 

B. The corporation sh<\11 h~vc .,,l uf t:he powers and duties 

sec forth in the.> Florida Coodominium r-r.-! C.norc:-a-:.:!.vc Apartment Act 

with respect eo the mana~e~nt.vf- th~ df[nlrs 0f the condo~inium 



·, • • 
~aociationa, while not encroaching on the right of each condominium 

aaaociation to manage and govern it• o~ affairs and to retain unto 

itaelf all ·of the powers and dutiet given to each ~asociation under 

ita Declaration of Condominium and Articles of Incorporation. 

C. To operate and administer facilitier., building• and 

appurtenance& thereto owned, .leased, controlled and/or managed 

by the corporation for the uae and benefit of VENTURE OUT AT ST. 

LUCIE, INC., a condoaii.Dium, and VENTURE Otrr AT INDIAN RIVER, INC., 

a condomini'UIIl, and VEH'l'UBE HAJmOUR, INC., in compliance with the Laws 

of tba State of Florida. 

n. To have all of the powers reasonably neceaaary to tmplemant 
I 

the purpoaea of a non-profit corporation, including but not 11mittns 

to the followins: 

1. To make and collect assessments against member• · 

to defray coat•, exp~aaa, an4 loase1 of this non-profit corporation 

in connection with the aervicea provided by it to ita membera. 

2. To uoe the proceeds of assessments tn the axerciae 

of ita powere and 4utiea; 

3. To provide for the maintenance, repair, replace­

ment and operation of property owned, leased, controlled and/or 

manased by VENTURE THREE, INC., for the use and benefit of VENTURE 

Otrr AT ST, LUCIE, INC. , '"IENTURE OUT AT I NDIAH RIVER, INC. , and 

VENTURE HAUOUB., INC. 

·. 4. To purcha1e inaurance upon property owned, leaaed, 

controlled and/or.manaaed by VENTURE THREE, INC., for the protection 

of the member a of tb!a corporation. · 

5. To reconatruct tmprovementa after casualty, 

and to ~ke furtbar improvement• on property owned, leaaed, con­

trolled and/or managed by VENTURE THREE, INC. 

6. To make and ~and reaa~nGblu regulation& 

reapectins to the uae of.property owned, leased, controlled . 
and/or manaaed by VENTURE THREE, INC., for the u•• an~ benefit of 

VENTURE OUT AT ST. LUCIE, INC., VENTURE-OUT AT INDIAN RIVER, INC., 

an4 'YEN TUBE HAIUIOUR.; lHC, 



• • 
7. To approve or ditapprnve the tr~nsfer, aortgage, 

and ownerahip of property by VENTURE THREE, INC., for the use 

and benefic of ita membera. 

8. To enforce by legal means t~.e ·provisiona of 

theae Articlea, the Bylaws of this Corporation, and the regulationa 

passed by the Board of Directors of this Corporation for the use 

of the property owned, leased, controlled and/or managed by 

VEM'l'URE 'lHREE. :LNC., .for the use and benefit of tts members. 

9. To contract with VENTURE OUT AT ST. LUCIE, INC., 

VENTURE OUT AT INDIAN RIVER., INC., and VENTURE HARBOUR, INC., for 

the manag ... ne of eheit condominium affai~s and to ~eceive by 

way of asaignment fror sa~ associations any or all of the powera and 

duties given to the aaaociations by theit Declaration of Condo­

minium or qthar euablins document. 

10. To contract vi th VEtiTURE OUT AT ST. LUCIE, INC. , 

VENTURE OUT AT INDIA"M RIVER., INC . , and VENTU~ HARBOUR, INC. , 

for the mauaa ... nt or operation of portions of the common element• 

susceptible to separate manAgement or ope~ation. 

11. To employ personnel to perform the services 

requi~ed for the p~oper operation and carrying out of the func~ 

tiona en~~ated in the preceding pa:ag~aphs relating to management. 

12. To acquire and enter into ~greementa with VENTURE 

OUT AT ST. LUCIE, lliC. , VERTURE Otrr AT INDIAN RIVER, INC. , and 

VENTURE HA~OUR, IMC., and others, whereby it acquires leaseholds, 

memberships and otba~ possessory or use interests in landa or 

recreational facilitiea, whether o~ not contiguous to the lands 

of VENTURE THREE, INC., or the condominium associations or mobile 

home association mentioned above, which shall be intended to 

provide for the enjoyment, recreation and other use and benefit of 

the members of VENTURE THREE, INC. All of such leaseholds, 

memberships and other poa1e1aory or use intcrestG existing or 

brouah~ lnto existence, shall be aet forth and fully deacribed 

in la&&l doc~nta which shall b~ ig recordable form and filed 

-3-



• • 
in ·the Public Recorda of St. Lucie County, Florida o VE~TURE TKBEE, 

·INC., shell have the power to purchase unitll in VENTURE OUT AT 

ST o LUCIE, INC., VElmJU OUT AT INDUN RIVER, INC., and VENTURE 

HARBOUR, INC., and to acquire, hold, lease, mortgage, and convey 

the aama for the uae and benefit of the general ~embership ~f 

VENTURE THREE, INC o, provided 1 such purchll.ae complies with the 

documents govaruing·the aeaociation from which units or lots are 

to be purchased and muat have the approval of the Board of 

Director a of that aaaociation. 

13. TO contract for the management of the common 

propertiea and. c0111110n aervicea of VENTURE THREE , INC o , and to 

deleaate to such contracter all powers and dutic~ of the corpora• 

tiog, except aa are apecifically.required by the Rylawa to have 

tba approval of tha Board of Directors or.~mberahip of the 

corporatiOD. 

14. All funds and the titles of all properties 

acquired by VENTUIE. 1'HREE, INC o , and their proceeds shall be 

held 1D cruet for the umber• of VENTURE THREE , INC. , in accor­

dance with the proviaion~ of thi~ Charter, thea~ Articles of 

Iucorporation, and tho Bylaws of.th!s corporation. 

All%ICLE IV '- MEMBERSHIP: ·The members of VENTURE THREE, 

INC., ahall c~aiat of all of the record owners of units in 

VEN'1'UIE OUT AT ST. LUCIE, IHC. , VENTURE OUT AT INDIAN RIVER, 

INC., ant' lou in VDTUBE HARBOUR, INC. 

Cballge 1D •mberahip in VENTURE niREE, INC. 1 shall be 

eatabliabed 'by recording in the ~blic Records of St, Lucia 

CountJ, norida, a deed or Other inat::-ument establishing • record 

title to a Ullit :l.u VDTUBE OUT AT ST. LUCIE 1 INC. , VENTURE OU'r ·.T 

IBJ)IAH lliW., INC., and/or lots 1D VENTURE HARBOUR, INC., and tha 

deli vary to tbe Board of Directors of v'EHTURE THREE. INC. , of 

a certified copy of auch inatrumant. The owner designated by 

auch instrument thua 'b.comaa a· member of VENTURE THREE, INC. , 

&Dd the ..aberahip of the prior owner is termin•tedo 

-4. . . 



• • 
The &hare of a member in the funds and assets of VENTURE 

THREE, INC., cannot be a11igned, hypothicatod, or transferred 

in any manner except as an appurtenance co his unit. 

The owner of each unit in the three associations des• 

cribed above, •hall be entitled to one vote per unit or lot •• 

a member of VENTURE THREE, INC. The ~anner of exerciaing voting 

ri&hta ehall be determined by the BylaYs of VENTURE THREE, INC. 

'nla unit owner 1 of VENTURE OUT AT ST. LUCIE, INC .• 

VENTURE OUT AT IRDIAII lltVEl, INC. , and VENTURE HARBOUR, INC.·, 

shall be repreaen~a4 in VBRTURE THREE, INC., by a Board of 

Director• coapriaed of three directors chosen from ach of the 

reapectfve aaaociationa nime4 above and shall be duly elected 

by' tbe directora of each respective association. 

ARTICLE V··- TElOt: Thil corporation shall have perpetual 

extataoce. 

AR'riCLE VI - BOARD OP DIRECTOR..C:: The affaire of VENTURE 

THREE, l'NC., vill ba una&ad by the Board of Directora vhich ahall 

be co.prieed of not 1••• ~han nine directors and shall conaiet 

of an equal n\Dber of db:ectora from VENTURE 0\Tl' AT ST. LUCIE 

INC., VIHTUIB OUT AT INDIAN ltVEll, INC., and VENTURE HARBOUR, lNC. 

Tba director• of VENTURE THREE, INC., shall be member• in 

good etanding of the Board of Directors of VENTURE OUt AT ST. 

LUCIE, DtC., VIHTUU OW AT INDIAN RIVER, INC., or VENTURE 

HARBOUR, It'':. · 

Tbe dlrectora of VENTURE THREE, INC., representing VENTURE 

OUT AT ST. LUCIE, INC. , VER'IURE OUT AT INDIAN RIVER, INC. , and 

VENTURI BARBOUR, INC., ehall be elected and hold office •• directed 

by the Board of Directors of their~reepective associations and 

the lylava of VZNTUIB THREE, IMC. 

Any action or reaolutlon affecting common propertie• owned, 

leased, operated or managed by VENTURE THREE, INC . , must have an 

afftraative vota of the majority of the nine directors or of a quorum 

thereof; •• defined by the Bylaw• of this corpor•tion and must 

have at leaat one affl~tive vote from a director repra&enting 

each of th• above-mentioned •••ociat1on&. 

I ; 



Any accion or ~olution not affecting co~on propettiea ovned, 

leaaed, operated or managed by VENTURE TKREE, INC., must. have an 

affirmative vote of the majority of the nine directors or of a quorum 

thereof, a& defined by the Bylaws of this corporation. 

ARTICLE VII • IN!TIAL BOARD OF DIRECTORS 6 SUDSCRIBERS: 

Th• following per•on• ehall constitute th~ first Board of Director• 

of VENTURE THREE, INC., and the subscribers to these Articles, and 

ahall serve until the firat electioh of the Board of Directora, 

or until replacement by the Beard of Directors of their respective 

aaaociationa: 

Paul L. DriQkard, 1~18 Venture Harbour, Jensen Beach, Fla. 33457 
Lawrence Atkin. A-4 Venture Harbour, Jensen Beach, Fla. 33457 
Eraeato Bavinet. 1-12 Venture Harbour, Jensen Beach,·Fla. 33457 
George A. Carpenter, Venture Out 1677, J~nsen Beach, Fla. 33457 
Phil Cormican, Venture Out 1606, Jensen Beach, Fla. 33457 
~y Bicbdale, V~ture Out 1675, Jensen Beach, Fla. 33457 
F. Thornton Cook, Venture Ou~ 1854, Jansen Beach, Fla. 33457 
Dan Hamiel, VcnturM Out 1821, Jensen Beach, Fla. 33457 
John B. Miller, Venture Out 1866, Jensen Bea~h. Fla. 33457 

ARTICLE VIII .. OFFICERS: The officers of VENTURE THREE, 

INC., aball be a preaident, one or more vice presidents, a secretary, 

a treaaurer, and euch other officera as may be provided for in the 

Bylaw•. The president and vice preGidents must ~e d~rectora of 

VENTUJE 'l'HBEE I INC. 

The namea of the officer• who shall &crvc as officer• of 

VENTURE THREE, INC., until the first meeting of the Board of 

Directo:• a:a: 

Preaident: 
Vice Praaident: 

Secretary: 
"l'raaaurar: 

Paul L. Drinkard 
George A. Carpenter 
F. Thorncon Cook 
Unfilled as of this time 

ARTICLE IX- INDEMNIFICATION: Every director and every 

officer of the corporation ahall be indemnified by the corporation 

againat all expen1ea and liabilitiee, including counsel fees, 

rea•onable iDcvrred by or impo1ed upon him in connection vith any 

proceedina in vhieh he may become involved by r~ason of hi& being 

or having been a direceo~ or officer of the corporation or any 

5ettlem.nt thereof, vbether or not he i~ a dir•ctor or officer at 

. -



• • 

the time •~h exp•n••• a::e incurred. c>;cept :i.n t>U•~h a ~aae where t:he 

direccor or officer is adjudged gullt.y .:~f wi J..li~l mi&feasance or 

malfeasance in the perfo~ance of hi& ~uties. ~~e fu~egoing right of 

indemnification ~ohall be in a.ddition ::o at.d r.ot e)l.clu&ivc of all 

ocher right~ co which such dir•cco~s or o~ficers ~ay be onticlad, 

includin& inaurance, etc. 

AR.TICLE X • BYLAWS: The BoArd of Oire..;t:ors of VENTliJU-~ THREI:, , 
INC., shall provide such Bylaws for the conuucL of its buainess and 

che ~agement of ice affairs and tho CQrrying out of it~ purposes, 

aa eha Board may deom neceesary from time to tim~~ provided chac 

sai4 Bylawa are in compliance wich A~tic1~ ·~I . 

The Byla.u• as adcpted by th" directorc Lf \'Et~TUaF. 

THREE, INC .• in compli~:tce wich Arc:i.cl c VI. shall be submitted to 

an4 receive the approval cf e.:acl. B.,a:.-~.~ o:~f Ui.rect:ora uo: V.:.~.a.·..:ru:;. OUT 

AT ST. LUCIE, INC. , VENTU'RE OUT J..T U!='!AN Rl\iZR, !N( ~ • , ~n.d VENTURE 

HAUOUR, INC. 

ARTICLE XI • AMENDMENTS; A.rucnc!:-:.~nt 3 to ::he l.rt1.cles Clf 

Incorporadon 1hall be approved br ~~~w l:.oil.n.l ()£ D~r.:.ccc-rs of 

VENTURE THREE, INC. , proposed bJ thc.to\ tv th" :l~r-~1-erflhlp and 

approved ac any· regular or duly ~o1ll~C. tneP.&:"'.n6 b7 a .majoricy of 

-7-
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.,;..,. -:,-~ely. pro-
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. . .. • 
STATE OF FLORIDA 

COUNTY OF ST. LUCIE 

• 

BEFORE ME, the undersingned authority, per&onally 

appeared PAULL. DRINKARD, LAWRENCE ATKIN, ERNESTO RAVINET, 

GEORGE A. CARPENTER, PHIL CORMICAN, GUY RICIIDALE, F. TIIO'RN'ION 

. COOK, DAN HAMlEt, JOHN B • MILLER. who, being by me s\IOrn, 

acknowledsed that they executed the foregoing Articl~s of 

Incorporation of VENTURE THREE. INC., a condo~inium not for 
I 

profit, for the purpo••• therein exprcosed. 

IN WITNESS WHEREOF I have hereunto set my hand and 

offi~ial seal in th- State and County last aforoaaid thia 

/.3 day of· h4~l, . \976. 

,• c)\ .1 · .. , ., a 
• l•. 

.;.:' . \ I 

At LArge 

My Commi&aion Ex~irea: 
)k• ., ~ .... •r·. •· .. ,.., ,.., ·· J.. •• tc.•J• 

'": (•-;v""'''ll'tr-. h,...ru -'tllll ~J .... ,., 

... -.J.tt.r ,._ ... _.,, r_., • ,,.,.,.,.,~ 

- 9 • 
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sec {3) 

Sec (4) 

Sec {5) 

PcJgc 2 

Officer Tho office of the corporation shall be 

at RR2, Highwa.y A.lA, Hutch1n ::.on In:Land, St. Lucie 

County, Florida, {Ponta1 i:lddrcr:::.: RR2, 

Jonsen Doach, F.la. JJ·J~)I.l 

'isca:t ~~ The finca.1 yea~ of tho ccrporatic;m 

sha:L:t be tho Cil.Lcmlar year. 

~. Tho sea1 of the corporat.ion sha:u bear the 

name of tho corporation, the words 11 Incorporated 1 

. . ,. , 
Florida" and the yc.J.r of Incorporation. 

Purpose: T ne general purponr. of thin non-profit 

· corP<>ration sha.l1 bo ;:!.r; fo:l1ow;,: To have tho right to 

'··~ buy, lea!:C, tobtain 1 mortO.:l'JC, exchange 1 mqrg~, se:t:t, 

transfer, convey, and manayc proportics for the common 
•_t' 

UDG. and benefit of the mQr.'lt.('r:; of V.t:NTUR~ 'I1iREE( n~c. I 

., 
and to operate and admini::;tr~r a.l.l conrnon faci.litJ.,eD 1 

buildings, and serviccn cr.joycd by or mmcd by the 

members of V.Eli'TUHE THHE.t:::, lllC., which sha:t:L be located 
,. 

fri the county of st. Lu~ic, 5t.atc of Florida, 11 C'OrM'IOn 

buildings, faci:Litic!l and propcrtic!i" tor the purposes 

'·of these By;Laws 1 Gha:U inr..l11do.., nn.l~· thooe CQ,vnon 

n~l:tcHngs, fac Lli tien,1 und propr:>rtic:::; 0\omcd, leased, 

· u"bed and/or managed cxc.lu::::ivr.ty 1jy v~~Tv"RE THREE, rnc. 

''tor'"'' the uo:e and bencfi t of tilr mcr..bcr:>hip of Vfl'lTllRE .. 
""b~--~AT ST. LUCIE, INC. I c) condor:-linium, Vfl~TURE ovr AT 

nlVIAN RIVER, INC. 1 .:1 r::on<lominltJ:il 1 ,md ''~Ttm.E HARDOUR, 

me. 



I ·- /II . . ~ 

,I ... . •. 

f TABLE: OF 

Preamb.Le 
Page 

1 

Art. I UJ:otnization 
Sec. : Namo l 

(2) Office 2 
(J) Fiscal Year 2 
(4) seal 2 
(5) Purpose 2 

Art. II 
Sec. 

Membership 
( ·L) Members 3 
(2) Chang~ in Momhership 3 
(3) Shares 3 
(4) Votes 3 
(5) R~presentation 4 
(6) Mernbarship Ro:Ll 4 

Art.II1 D1rectors 
Sec. (1) Number 5 

{2) Election of 
Diroctoro 5 

(3) Qua.lification 6 
(Ja) Alternates 6 
\~) Vacancies · 7 
(5) Requ.Lar Meetings 7 
( 6) Spccia.L Meetings 7 
(7) Waivar . of Notice 7 

(7A) Corp rate Resolution 
Form 7A 

(8) Quorum 8 
(9) Actions of the Board 
.. of.Dir~ctoro 8 

( .lO) Powers and Dutiec 8 
(.ll) First Board of 12 

Directors 

Art.IV Officero 
Sec. ( .L) ~ecutive Officers 

( 2) 1Uect1on 
(3) Removal 
(4) other otficers 
(5) Prooir'Jont 

12 
12 
12 
13 
13 

CONTwTS 

s~c. 

Art. v 
Sec. 

Art. VI 
Soc. 

1\r-t.. VII 
sec. 

Art. VIII 
Sec. 

Art. IX 
Sec. 

Art. X 
!;cr.. 

, - ' 

e 

(G) 
{ 7) 

First Vice Preoidant. 13 
Second Vice Prcs~~t l~ 

(A) Treasurer · .l4 
(~I) Sccrotary l4 

(10) Temporary Substitutes 

Fiscn.l Mana cmant 
.l) i\::;sc:Jsmcn t .Ro.ll 

( 2) i"ludget 
( J) l~ucH t 
(4) Depository 
(5) Financo Committee 

Opo"l'<lt iontt 

14 

1·1 
15 
15 
16 
16 

Tt) Op~rat:.ions Coovnittrc 16 
(2) Duticn. 16 
( J) Rf>JJr,rt~ and 

Rcc~cndation~ 17 

z~·t lt1W~; 

( .l} i~y lcJW:> l-
t:~J 1\doption nf Initia:l 

uy.lclWS 17 
{ 3) i\rncnc'mcnts 18 

Contract!> 
( .l} oct in it ion 18 
(2) 1\ppr-ovn:to 19 
( .J ) Cur at 1 on of 

Contractc I~ 
(•l) spccificution!l 19 
(~) Power~ 20 

!'.1 r :L i <1m ron t ,, rv R u.le!; 
( .t} P.u l~!: 

J\mron•lmrnt~ t:o ("'d<H t"r?I" 

1.0 l;,.n,~r.:~.L P!:occdure 
( :~) t/, >t: 1 CC!l 

( .J) il,'\ .llot 
( •l ) M0ot .: '1n :.J 
( ~) J~c!;tJ.lt.s of Voting 
( r,) Ccrt if !cut ie>n of 

t\m~n<lmc:-n t !::> 

20 
20 
20 
21 
21 

:n 



. ... 

·. Page :L 

VBNTURE THREE, i. N C • 

PREAMBLE 

Tne duly a:Loe:ted representatives of th~ members of 

VENTURE OUT AT ST. LUCIE, iliC. 1 VEl'lTURE Otrr AT INDIAN RIVER, INC., 

and VENTURE HARBOUR, INC. havo formed VENTURE THREE, INC. 1 a non­

prot! t corporation to enable the~ IITiembcrn of the thrBe associations 

to maximize their enjoyment of ccmmon faci.li t icr. and sarvic(!S in 

peace and harmony and to'minimizo the cost and expcnseG of 

seeurinq, maintaining, and oper~ting ~aid faci1itic~ and ~crvicco. 

To accomplish the above objcctivcn u. Certificate of 

Incorporation has been received from tho Sccrct~ry of State of 

FJ.orida and the By:Laws attached hcrato hu.vc been provided in 

accorda--=e vith the Artic:Leo of Incorporation filed in the offico 

of the Department of State of th~.J StatB of F1or1rl<l. 

These Bylaws, inc:lu~Ung any subsequcut amcndmcntc thereto, 

have been enacted by tho Board of Directora of Venture Three, Inc. 

and have been approved by the Board~ of Director~ uf each of the 

COnstituent Associations as atta9ted by uuthcntic coplco ~r 

resolutions de;Livered to tho secretary of VE:1TURE T,i.R£e, INC. 

DYUWS 

V£NTUH.£ 'fHREE, INC. 

Article I 

Orqan1zation 

soe (l) !!!!!!a Tne nam(! of this corpnrLJ.tion c11.d1 l·ro 

VaJ'rURE THREE, .IN~. 



sec (2 > 

sec (3) 

see (4) 

Sec (5) 

Pu.ge 2 

Office• The office of the ccrpornt1on ::;hail be 

at RR2, Highway A;lA, Hutchin~on la:land, St. Lucie 

County, Florida, (Posta:L addrcn:::;: Rk.£, 

Jensen Beach, Fla. 33457.1 

Fiscal ~~ The fiscal ycnr of the Corporati<:m 

shall be the ca:Lendar year. 

~. ThB seal of tho corporution dw:L.t bear the 

name of the corporation, the word::: "Incorporated,_, 
~ j y .. 1-' 

Florida" and t:he year of Incorporativn • . 
Purposea: T ne general purpo~r.- of thin non-profit 

corporntion shall be ao fol:Lcw;,: To have tho riqht to 
q<""';. ' 

buy, leaco, tobtain, mortgnqc, cxchilw·J~, mqrqc, sc'l:t, 

transfer,· convey, and manal}c propartia:::; fur tho common ,. 

UDO. and benefit of the mem.DC'~:> of VcllTUR~ THREE( D~C. 1 

•' •I 

and to operate and admini nter a.l.L corrvnon faci.li t~eo, 

bui:Ldings, and serviceo enjoyed by or O\-mcd by the 

members of VlNTURE THKEe 1 me. 1 ·.mich nha:t.l be :tocatod 
I' 

i'n" the County of St. Lucie, stu.t" of F.torida, "COnvnon 

buildinga, faci:litia!l and propcL-t1ca" for the purposeD 

'·or theoe ay:Laws, sha:u incJude 0n.l~· tl1onc cOO'.r.~on 

hui:Lding!i, faci:titicD, and propr:!rt1cn O"rmcd, :tca:::;ed, 

· lfse'd and/or managod exc.lusiv0.Ly J,~, 'J!':ITURE T/IREE, n~c. 

··'for'tho uoo and benefit of the m"mh~r~;hip of vonURE 
• ,,. 1 ·. ·~ -. 

· OtJ:r AT ST. LUC:: E 1 INC. 1 a con uc)f;l in i urn 1 V El1TI ':1 E OLTI' AT 

nlVIAN RlYEll:, me. 1 a condcrnin.i1l.":-~, and VrJITURE HAHDOUJ{, 

me. 
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Sec (l) 

sec: (2 > 

Sec (3) 

sec (4) 

Page J 

ARTICLE 11 

Membership 

Hembez:s. The member=:~ of VfllTURE TifREE, INC. shal.L 

consist of ·tho record a..m cr ( a) vf, ·unit n in VEl:JTuRS 

· /)TJr J.. ST • · LOCI 2, INC. , V f.lnUR £ Utlf .AT m DIAN RIVER, 

me., and·.•lots in VEllTURE HAADUUR, me. (Tho 

Constituent AssociationD) 

Chango ~ H~ership. Chnngc in~b~r~hip in 

VENTURE TH.R2E-; ·we., ::.ha.l.L !Jc c::;tab.l!:;hed by recording 

in the Public Records of st. Lucio County, Florida., .!ll 

deed or oth)!r.·inatrument c~tab.li::;h inc; a record ti t:Le 

to a. unit in· V~TURE OUT J\'r S'f. L.UC1 E, WC., VQlTURE: 
I 

OUT A'l' I.rHJI.AN RIVm, J..ND. , and/or- :tot :::1 in V~TURE 

HARBOUR, l.NC. a.nd the delivery to the Eoarli of Director!! 

of VENTURE THREE, INC. ofa ccrt~(icrl copy of such 

instrument. Tho 0\mcr (::;) do::;iqn.:J.tnd ;)y ::;uch in::;trumont: 

thus beccmes a mcm.'!Jcr(s) of VDJTURE THRE::, rnc. and 

the membership of tho prior owner(~) i:J terminated. 

Sha.r(!D. The share of a marnbcr(a) in tho . .'funcl::~ and 

assota of VWTURE 'ni.REE, INC., c~nnot bn' a::JDJ,-gned, 

hypothecatod, or tranaforr~·l In any manner except 

aa an appurtenance to the nrL~ t urnn which th'3 

memborship ·io baced. The corporntion ahu:U iLit:'UC! 

Ho shares of stock of any }:ind or nuLurc ...,h.:lt!>OOV(!r. 

Votes. Each mamber of VWTURt: THREE, n:-c., oha:n be 

entit:lod to on a veto prr 1 Ul It· , )J' ·1' 't • 
t I ~ I "' . 

Jn tho caan or 

dual or mu.ltip Lo owncr!>h!p r;f a lot n~C ~-.ft. on:ly on a 

por;-89r;J sha:t.L llo a.uthoi" !zed to veto in accordarlco with 

tho Dy Law a of tho Con::; t 1 t ur:-n t Ar; !Joe 1 uti •Xl • Tho mann cr 



Sec (5) 

soc (6) 
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of exercising voting rit)ht::; shil:U be determined 

as specified elsewhero in theca Dy.L..1w:.>. 

Represent.. .. cion. Membcr9 of VElnURE TIIRF"', rnc. oha.L.l 

ba represented in the corporation by a Doard of Directors 

comprised of threo director!:! du.ty cho~cn from each of 

the Boards of tho COnstituent A~sociations by tho 

directora of each respective k.nociu.tinn. 

Membership !.e!l· The Secret<lry nhil1! maintain a 

membership ro.L l consisting of nw:w'~), address( e:J), 

and phone n umi:>ar ( s) of a .ll mcmuer~. Loca .l addrc~.Eies 

·as we1'L ao sunvner or other addrnsGc£· :.h.J.:U a:L5o he 

included. ';he in i tia:L mcmhcr:,hip ro l l may con!Ji!Jt of 

information obtained fran th~ Secrnt-.•r!f'!J of the 

Constituent Association::; ilnd/or t!H:? ot flee of the 

deve:Lopor. The membership ro l L r>h<1 L L contain the 

name(s} of all membero and a:l::::.o the n;:uno of the 

designated voter of each mambnr~hip. The identity and 

permanent mailing addrco!l of tllc voter:> of tbc m!Wlbcr:::; lp 

sha.U be provided by t-he Sccrr~tilrie!J of the cont:;titucn': 

Associationo. Tho mcchani!:m whr,;-~1 :r• ·• vnter for each 

membership 19 estab.li::.h11d and/or ch<Jt•'Jr:>d fn- . .,, t iJ,,(" co 

t ilne Gha:ll .bo determined and r..pcr.:~ tc l by eacl of the 

Constituent Aosociat1ont:;. 

Trua copios of tho membar ship ro.t l r.c-..mnr i:> inc; mP..moer!:: 

of VENTURE THREE1 D.JC. who .c1.r'"' a.L~:0 !:lflr:-~!or~r~; of ilny one 

of tho Constitul!nt A~:::;ociiltic•rJ~; :.lhl ll L .... ;;,.ldr" .Jvai.tab:tc 

on request to the Secretary nr ,,rlt•·::- <~':'.h'·l'l::_!d officor 

of .!Jaid Con:::;titucnt A~t;rJr:l.-lT ~· :1. 
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MTICLr; 111 

Director !I 

N~.m~ber. The affairn of v.c:nURE THReE, me., wi.Ll bo 

managed by tho Board of DirC!ctor~ which sha.l.l be 

comprised of not ;lonn thc::m nina cHrectorn and shall 

consist of an equal number of director!; from V~TURE 

Qtn' AT ST. LUCIE, me., VfllTURE OUT AT mDIAN RIVER, 

IN.C., and V~TURe HARDOUR, INC. 

Eloction of Dircctor:J. Except tor the 1nitia:l Board 

of D1rectoro, (Sec Artlc.le Ili 1 Section :u), on or 

before the first l!.nnuc::d m~ct1nrJ of the Hoard of Directors 

of, .. VINTURE THREe:, me., each Constitucmt An!::Ociation 

shall . nama 4 Director to !'C!rv~ ol thre~ (3) yoar . term, 

a, 1,Diractor to !:crvo '' twn (::!) yPo~r t enn, :-and a Director 

to .serve a one ( 1) year term. Said tnrmn .oha1.l run on a 

year .!rom one annual meet1nq of ch~ i'10.:1rd of Director5 
' 

of V~TURE THREE, me., to the nC?xt. Thu.r~, at the 

sacon~ annua:L moet1ng, the term of one Director oha:l:L 

terrninato and the rama1n 1nq director:; ~ha11 be serving 

two (~) and ona {1) yoor tcrnw tC?!...pccLivcdy.· Tho 

Constituent Aosoclation shall nam~ a D1.ror.tor to sorvo 

tho now vacant thr-co (J) ycilr t. P rm, 

The Constituent Aasociat!on 13 not oh:tir:v~·J t~ . :n~intain 

a Director in offico for any .Lcn(Jth 0f tllie whatsoever 

f ~ an~d .may .._.itt lllly time 1 narnc u · 'ircct.or to .;ervo any 
, ....... :..elf. .. ~.~~ 

\'Ui'~d~:.-i.?~~~~~lj£!.~2t~J.~~§sll' tli()"•.no,drrl\,~t_'l'~.,i'CJctor!l of 

•~~V~'tUlU~Il'HREPl'l!'._mc::;· ,1b~'~oil'.'i'.r';:hf•·:l'(.;ntf. n~•'t11f·!~ a Director ,_..., ... , ·""~~.,.,.,.,.-,.~ ... ~----......~.-.. \• · .. _ 
. of that Association. The Dirccto~(!J~"rtl?a".u r~p.Laco 

tho Diractor prav1ou!:::Ly nilfnr:-rJ to r thr! . !P:; iiJnilt.cd term 

and sha:l .L taka offica immc 11u.tr1:l:' U!' r ;n ri u~~lific~tlon 
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as described be.LO\"· 

Tho Director previously !::erving th~ dc.s~gn<ltl:!d term 

is thereupon ra:lieved of the office of Di roctor ot 

V~TURE THR.~~, me. 

At any point in t~e each of the Dlroctorn of 

Vl:NTURE THREE, me. I sh.:d.l bC :::;crvinCJ cl dc:Jignatcd 

term and there sha:ll bo no moro tnun threo (J) sorving 

three (3) year terms, nor more than thrco (~) serving 

two (2) year termD nor more Lhiln three (J) ::;erving 

ono (J) year terms. 

,gfla:lifica.tion. The Directorc of VE1JTURE THREE, IHe., 

Sf)a.l.l be rnembl:!rs .in good :;;tund 1n(J of the DoarcJ of 
, 

Oircctoro of V::Z.lTURS OUT liT ST. LUCiE, J.JH:. 1 V£11T11RE 

OUT AT lNDIAN RIVm, me., or v£J:;Tu"RE HNWOUR, n1c. 

A Director of VfNTuri..::: THk~E, IliC., ~tw.t L qua.l1fy to ho.ld 

office upon presentation to thr. Sccrct~ry of VENTURE 

THREE, me .. of a cl:!rtificd copy 0f o~ rn.solution of 

tho Board of a Constituent A~:::;ociation naming Oilid 

person to serve a ae:o1gna.tcd term on the !3oard of 

Directors of V.fl1TURE THREE, n:c. un t i.t rcp.lacod by:• a 

.later .eco.lution narninry anothe-r Dir.-.. ctor to :::;crvo the 

designated tl:!rrn. 

A.Lternates. In· the event that <1 Dircct0r sh,,:~..l l-ooc 

tcmporar i:ty un .lll.le to at tend "ln y m~f't ln<J of tho noard 

of Directors of VENTURE THREE, Il1C., ... -.-.-.... li'il"'-1 

-·) 

--·-
, ~ • • 0 • ..t .. ·.~l ~ "•,:,....:,,: •• : • • • r: ~ • • ~ 

, a qua:tificcl a.Lt:ernut·~ rn.:ty :>l:!rvc ao 

tamporary replacement a!:: prn•; i<J•~d '''/ <n1 .:~. t t;-,.cncd 
Cor(Jorate Re!>O"lllt ion For::~ ! . r "'! \/ J I ! I t hr~ !:;r;-crot .."..1 ry of 
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VENTURE THREE, me. by tt-.o CDn~t.itucnt A!ifiOCiat.ion. 

An a:lternate ternporari.ly rcp.lacinq a'' Dirocfor of 

VENTURE THREE, me., shal:L not thereby as.ouma the 

dutial.. :Jf an executi vc off 1Cc:!r of VElJTURE THREE, rur:. 

Vacancies. Vacancies on the:! Bo~d ot Directors of 

V~T~NE THREE, rue., caused by death, res19nation, 
1!) 

'or rernova:l from office by the D1r ~ctors of a Const::itllent 
· ~ · · "' . -

Association, sha:u be fil.lod by ~e.Lcct1on ny the Boa.rd 

of Directors of said eonstitu~nt As~oc!ation. 

(Corporate Resolution Form following page) 

Regular Meotinqs. Rcgu.lar meetings of tho Boa.r;d of 

Directors mpy ba held at such time and p.tac·c a!l .oha:l1 

ba determined by a najority of the Dircctor.o axcept that 

tha Board c;hall have an ,)Jln ua1 meet 11l<l f"'- ~ • 

Wednesday c-rF r;o~' 

,. 
' 
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VR-lTURE nnH:E, lNC. by ttw COI1~ti tuont A:::::;ociiltion 

An a:lternata tcmporilr i.ty r(~p.Ldc inq u. Director of 

VINTUR.E THRE~, INC., ::;hu.l.l not t<.hcrcby a~::;ume the 

dutia.s of an executive off ~ccr nf VU~TUR;::; THR£3, INC. 
c. 

·-.· 
va~uncieG. Vacancicn on the Bourd of Directors of 

Vn-lTU~E ·rnRZE, nTc., cu.used by dcuth, resignation, 

or remova:t from office by tho D1rectorn of a Constituent 

A5sociation, shal.L bo fLl.lcu l.>_y sc.Loct:ion .oy tho Bonrd 

of D1rectorn of :;.~id c,.n:;t_;_:.u.•rJI; A~;:;ocL""J.t~on. · 

(Corporate Resolution Form fol:towing pago) 

Requ:tar Meatingr;. Rcryu.t.:~r :nc.:c:t.in<J:; of tho Board of 

Director.s r.'FY be hc:td .:\t :;u._:-;) t iJn,~ .:-~nd p.l<Jc:o .l~ !lha:Ll 

bo determined DY ;1 maJ<l~-iLy '-'L Ute D1::cctrr!l except tlia".: 

tho Board sha:tl hiJ.Vc u.n annu~d mcotinq on tho .second 

h'cc.lnesday of Fehruary of c,H:h ye0r to o1oct officcra 

to sorvo until tho next .J.nn,le&.l mcot:J.nq. 

Notico of regular meet inq :; :.;n;1:l.t ;_,, r tJe.li vorod to oach 

Di.rector persona:t.ly or by r.t.JJ..t, te:Lepnonc, or ta1ogru.ph 

at :toast .five (5) d<~y:; pr"io:: to thn c.lCl.to n.:uncd un:lo::.~ 

·prior notico i::: w.:~.ivod by Cl.:n mc::1bcr~ o:: tho Bo<.. ~·d. 

Specia1 Meeting:. Spcc.ia:t r .. <'(:t:inl):; of tho no<1rd mu.y .oo 

ca:l:lcd oy the l?ro:::!dC'"Jlt .:md• muGt br. c,·lllcu by tho 

Secrotary at tho written r~'qUc~;t of u. m.t_ju ... .:ty of vote!l 

of tho Board. ·Not ·.to::;:; t:h.-m thr·~o ( J) d.:::t.y~ notico of tho 

mooting Gha:L:l .bo da:Livcred P•'r~;on.::l.:':t: or by mail, ta.lcphone, 

or_ te:tegraph and !:iuch notico ::;h0.:U :.t.J.to tho timo, p.Laco, ... 
and purpo!:.o of tho r.K·I~ t .:.n•J. 

' ' 
Waiver of Notice. 

- r:l , 

1"\ny Director rn~1'J ...... 11vo notice of a 
' .. 

sha.l.l bo·.~oe;~cQ' r:.rr;:_ ·.;.: ··' ,,t: !.:o ':L•J 
~ I • ' 

r;iv . .r,rJ of notice. 
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FOK.l1 CO:lPORATE RESOLI!riON 

RESOLVED by tne Board of Directoro of ____ _ _____ , Inc. that: 

:t. Mr. A, Mr. B, and r-1-:-. c. oha.tl !lo:::ve on tho Doard of Directors 
of Venture Three, Inc., a!; rcpre::;;,cmtativc!l of Inc., 
unti:t such time as they a.ro rcp.laccd, removed or roD ign • . 

2. ·That in the avant that either MI. A, Mr. B, or Mr. c. sha.l.t bo 
temporarily unab:to to attend any moat ing of tho Board of Oirectoro of 
V'9.,..tVRE TnRBB, Il -• 1 then in that event, Mr. D, Mr. S, and Mr. F. shall 
serve as temporary a:tternato!:l in tho ord~r in which they havo been named, 
to temporarily fi:t:L the VuCil!lcy craatetl by tho temporary abcanca of the 
representatives named in Paragraph .l above. In f!.l.lin'J illly temporary 
vacancy, .~riority sha:t t be givt:!n to the .:.~.:t.t~.l!J of the a.lternatcs in the 
order in which they are narncd in t.h1!l [).:u:arjraph. 

3. This corporate ra~o.lution !>hall he road in accordance with thl'! 
terms of tha Bylaws of , Inc., and VDI'TURE THREE, .we. 1 

and in the event of any dispute ar1sin'J a::;; to the interpretation of the 
cee.tinq of a:lternate mambars, the provi::;;,ion!; of the By:t.J."W!l of VWTURt: ·rHREE, 
me., sha:t:L take precodencc. 

4. That this rer.o ~ution nha.ll ne in fu.ll forco and effect and 
binding upon this corporation unti:t it .shall have bocn rcpr:-.'l.Led and until 
written action of such repea:t aha1'l have be~n delivered to tho !:.:lid VENTur<E 
THREE, me. 

~·~· An alternate temporar i1y r~p lar~ in•J .1 (lircctor of VENTURE 
THREB, INC. shall not thereby aooume the' dutit~• or .1n executive officer of 
V!NTURE THRE~, l:NC. 

X X X X X X X X X X X X X 

SECJI:In'ARY 1 S CERT IF !CA""IC!l OF CORPORATE R~SOLI.li'ICN 

I havo comparod th~ foregoing wi U. Cl R0~o:tut1on acloptod L.-Y tho 
Board of Directors at , INC. 1 .:1t a meeting hald at 
tho offic!!s ot said corporation, a quorum l.'ein•J prc::.ent, on the day· 
ot , .l97_, ao io recorded in the corpornt ion minute book, 
and I heroby cortity that the said is a truo, correct. and comp:lato copy 
thereof, and that tho !latne hao not ba>en rr..sCJ.."''df'd. 

'· 
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Sec (8) : ·· Quorum. · A quoru:n at Director~;• r:~cctingn !jha.l L con::;! !it of 

Five (5} Dirac'Eo r:> entiLlc·; to c t~::;t ., vote. 

S~c ('9) • Actions of'·'tha Board of Dt r•'!ClrH !:. 1\cl. of the noard of 

Directors approved in conf o rm.•nce \.lith P.lr<J']raph /\, D, anrJ c 

(fo:l.lowing) sha:L:L con.!Jti tut~ .:1ct:1 of tho Board of Director~. 

{A)'·' A:rry action or reso:lut1on t~f(C'cUn(_, c o mmon propcrtif"n owned, 

.leaGed~ operated or managed by VE.JTUiu.: THlu~e, .1.Nc., mu!.t he1vo un 

affirmative veto of the m<'ljor 1 t.y or t-he n inc Director:; or of .'\ 

quorum thC!rcof~ as defined by the Ily.law~ of thi.:.: corporution 

and mu!lt have at :least one u!!irmativn vote from u Director 

representing each of the ubovc-'T\C'ntinnod cl:i:>oc1at1ons. 

( B} My action or resolution~ not ,,f f cct!ng propt!rt1os owned, 

:loased, operated 9r mana'}ed by Vf:1TUHE THRF.E, n:c., mu!lt have 

an affirmative vote of the ma jor i t y of t:llC" nine Director!" or of 

ll quorum .thereof, as dcf incd by the IJ~<LuW!i of this Corporation. 

in conformance with pilragru.ph /1 exc(~pt if uny Director or 

Director:; sha:Ll move thaL paraiJrilph B !:ha.ll u.pply. Thereupon, 

tho Director::: who arc pre:::ent ·l.nd '.Jot.:1n('J olt ttw mcetin'J :>hc:dl 

immediately vota in favor or i~ or il. /\ maJority dcci:;;ion of tho 

Dlrcctcrs vot inq 't;hall decide anu tll0 !'loard :>ha.ll procaad 1n 

accordance with the dcci.:>lon rc«chPd. 

In tho event of a tic vot.c, tl lC' no.anl :;h<l:l.l prC'><.:ned in 

accordun co w 1 th 1~11r <'lg r c1ph /\. 

~ec (10) Powers and Duti<!!l. A11 of the r>ow~r:; •md Udt1Q:J of the Corporation, 

exorcized by the Board of Director~:, lll':.ludinq t. ho:;c oX1!';t1nt'J 

.:lt1on c1nc.J .:tny ilmendment :. t tw1·,.1 ro • .. 
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(A) The corporation, throu'Jh the Doard of Directors, shall 

have a:L:L the common .law and ::;tatuturi' p )...,ar~ of a corporation 

not for profit, not in conf.lict with tho term::~ of the Artic.lcs 

ot Incorporation. 

(B) The Cor i-JOra t ion, throw] h t.ho Dnar d of 01 r cc tor::;, aha l.l 

have a:Ll ot the powers and dutien !>at forth in the Florida 

Condominium and Cooperative Apartment Act w1 th respect to the 

management of tho affair~ of th~ Cvn!Jti tuont A!l!;OCiation~, while 

not encroaching on the r1ght of oach Con!;tituont Asa:;ociation 

to manage and govern its own affair~ and to retain unto itself 

al:t of tho powers and duties giv~n to Qach A~~ociation under its 

.Declaration of Condomln~um "ncJ Art ic Lc:; 0f I11corporut1on. 
I 

(C) To operate and adi.'linintcr fuci.litic:;, oui.lding.:J and 

-by the:Q:>rporation fnr the u!:0 c1nd L0n,...fit of VlliTURE ovr AT ST. 

LUCIE, me., a condominium, and VE!lTtJ.{.r; OUT Nf lllDL\N RIVDl, nlC., 

a condominium, and V.ENTURE HARI.:Our<, DIC., in comp.li<ln-:c with tho 

Laws of the S ta to of F:tor • da. 

(D) To have all of the power:::; r "!tl.:':Onolb.ly ncce!isary to 

implement tho purposes of il nnn-pr o ! it t;orporatio.r'l. Inc:L 1ding 

but not lim! ting to the "o .l1owin•;: 

defray costs, expenses, and lo.:J~c::: 0!. 'hi:; non-pr ..... .t .... t corporation 

in connection with the ~crvicc!l !Jrovulr"l "Y it ·~o it!J mcm~er!l. 

powers andduticn. 

J .. To provide tor tho maint•~I - H>•,n, rr·r,<~ir, rr~pl;l.c~~nt nncJ 

operation of property owned, [,-.,l:;r..)cl, r'( 'll ' :· o l : Pd c1nu/or managed 

by vmTUR£ THReE, me. I for ti.n 'J~;(! clnd ,,o'rwt"it of VD?TUR£ Ollf 
AT ST. LuCIE, IHC., VF.ll'T'tTrn: n·. :::· P/fJJ/1:1 ;> T'J ::H, IHC., NlD 

VE:lTURE HARBOUR I llJC. 



... 

.. 

4. To purc..:l::;e in nur.:~nce upon proper~ owned, .lea!iad, 

contro:L:l~d and/or managed by VF1'JT~E THREE, INC., for tho 

protection of the mcrr.ber!l or thi::; corporation. 

s. To reconntruct improvcmor•!:l <J.!tcr canualty, and t.o 

make !urthor improvf'..mcnt!:l on property owned, .loaoea,contro.Ued · 

ana/or managed .by VEl'lTURE T!!REF., n:c. 

C>. To ma.kc and ilrnc:~nd rcnoonall.lc rcgu.lat:ionc rc::;pectinCJ to 

the usc of property owned, lc~rcd, controlled and/or managed 

by V.EN'l'lJRE THREE, l.HC., for the u:>t:? ~n(~ brmef ~ t of Vfl~TUR£ Ot.rr 

AT ST. LUCIE, INC., VENTURe Ot.lr AT INDIJ\11 RIVER, n:c., and VEr11TUH£ 

HARl:SOUR I INC. 

7. To approve or c1inllpprovc the tran::Jfer, mortga9c, and 

ownership of propcrby ~·Y V~\TUH£ THREE, IUC., for the utie and 

beno!it of itD members. 

8. To enforce .by .lcgLl.l rm!un~; t:hrJ provi~ion::; of these Artic.lc5, 

the By:LDW!I o ·f thin Corporation, .J.n(j the rcqu.Lution5 pu~z::oa oy tho 

Board of Director!: of thin Corpnr.1t ic ... n Cor the uso ·of tho property 

owned, .leaced, contro.Uec and/or managed by VflJTOR E: THREE1 INC. i 

tor the U!:e and benefit of itn mc.rnl,~r~. 

9. To contrac•: with VEJlTUHE uiJ'r il'r .ST. LUCl£, !llC., ~~~TURE 

Ollf A·l· J..j'fDJ.hH r<IVt:rt, ~C., anu V~~Tl:H~ HluU·OUR, INC •• for the 

management of thoir condominium affnir:1 and t.o rcceJ.vo by wny of 

ass1gn ... ent from said ar:a;ociation:> iltlY or a.U of thn p()werc and 

dutioD given to tho acsoclatlon ~ by ttl~ i r lJo:d<lr<ltion of Condom in .ium 
.. 

or other ar.3.b.ling document. ,, .... 

. LO. To contract •.rith VEl~TURE OI''I' AT ST. LUCIE, INC., VDJTUR?-: 

management or orporat1orl o! pcrt~( .. l~ o!' Lhe common c.lcrncnt!l 

susceptiblt~ to oopltrato munugemcnl or opcr.1ticon • 

. l.l,. To amp.loy parz::onnel to perform t.h•l ~f'rviccn raoquircd tor 
the proper operation ~nd cnr r ·;ir.·J •:HJL ot: rlnJ ftmctinn~ .... moratt?d 
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in the preceding paragraphs rel< .• t~nrJ to nanugemenL 

AT ST. LUCIE, DiC., Vs-ITURC Ol!I' AT lllDI. .!1 fi.IVE:R, INC., and 

V~TURE HI' 'OOU~, l.NC., and othr.r:-;, wh~n~hy 1 t acquiran :lea!::aho.ldc, 

memberships and other po::;::;c:;~ory or u::;c intcrc::>t:J in lands or 

recreational faci'li tie:; 1 whether or no*". con t iguou::~ to tho :land!J 

of Vm-JTURE THREE, INC., or th~ condom in i urn .l~::;ociation9 or mob Lle 

homo association mentibned ahovr., which sha.l { be intanded to 

provide for the enjoyment, rcc:::-cu.tion .:tnd other u::;e and benefit 

of the membGrs of vruTURE THH.EF. 1 IHC. 1\.ll of such laaseho.lds I 

mernberDhipG and other po::;!;c::;!>c r'/ or 11:>e in tercst=: existing or 

brought into exi~tencc, sh.1.ll h~ ~rt: r-orth il.nd fu1'ly dc!:cribed 

' in :Legal docum!3nts whiCll ::;hu..L t uc in ['(>Cordab:La 1;orm and fi.Led 

in the Public Records of st. Lucir C'ount:y, F1f'lrida. VEl-l'TURE 

THREE:, INC., Dha.ll have the p<J'-'Ier u, fHHTh.:.l:;a unitr; ln VEl~TURE Ol.TI' 

AT ST. LUCIE, L.'tC. 1 VtNTURJ:: our l1T Ii;DINI RIV~, rue. 1 and VENTURE 

RARBOUR, INC., and to acquire, ho.l(l 1 lr:-.1so, mortt)'arye 1 and convoy 

the same for tha use and benefit of t- hC' t)'encra.l memher.ohip of 

VEl-lTURE 'rHHEE, INC. 1 provided, such purcha~(' comp.lie::;: with the 

documants governing, tho a5::;oci.1tion frorn which UJ"'it!J or .lot~ ar~"~~ 

to be· purchased and muot huvt"J t/J~ <1pnrova.t of tho Doard of Diroctorn 

of that ADsociation. 

13.. To contract for the management of tho common properties and 

convnon scrvicus of V~TURE Ti:R=:E, r.rc., <!nd to ue.lcryato to :::uch 

contractor a.U power~ and_dutic!l of tho ·.:orpo ,-at ion, excopt a!J are 

spec1fica:t:ly required by thr- DyL1w~' to ha'.'e the approva.l of tho 

Board of Directors or rnrrn; Pr •;t.tp .,f '~.,. ,.( z !'"rat ion. 

14. Al'l funds and t.hc t! t.l.-.:-; of ,u l f<l f'p(•rt ic::; acqutr()d 

by VENTURE THREE, INC., and t-t;~ir prurr:r:<!:; :;n d l :JO hc:ld in tru:::t 

for the member::: of Vl-]<TPl 1 :~ ·:::;-:~:~. 1!/r_'., u1 ."'!ccorrlL'Inc~ With tho 
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provisions of the Artic.l~r; ot Inc.xpnration ann the oy:tawD 

of this Corpor~tion. 

FirGt Board of Dircct:or~.. Tile (o l.lowing p~r:::ons ohal.L 

constitutn tho fir.:lt Doilru of Dl.rector.G of VWTURE THREE, UIC., 

ana oha.L.l serve unti.l the firr:t ilnnua:t election of the Board 

of Di··"!ctoru or unti.l rcp1ilccmcnt by tho Uoard of :)irC!ctor.G 

of their raspectiva Acaociation!';r 

Pau:L L. Drinkard, D-W VenturC! H<trhour, Jcn5Em Deach, FLa. 33457 

Lawrence Atkin, A-4 VcQturc Harbour, Jvnaen Beach, ~ .. , 33457 

Ernesto Ravinot, B-.l2 Venture Harbour, JC!ns~n Beach, FLa., 33457 

George A. Carpenter, V~nture Out ~71, Jcn~cn Beach, FLa., 33457 

Phil Corm:S.can, Venture Our.. fr(."G, Jcn~cn Ecac~1, .Fl...il,., 33457 

Guy Richda.le, vahture Out '116 75, Jl-:nsC!n n~ach, FLa., 3345 7 

Dan. Hamie:l, Venturo Out //'"fl2.L, Jrn~cn Beilch, FLu .. , 33457 

John B. Miller, Ventura Out 006G, Jen!lrn Eeach, FLa., 3345 7 

ARTICLE IV 

Of1ic~r.:. 

E>::ecutive Officers. The Ex'C!cutiv0 Otficcr::; of tho Board sha:Ll 

consist of a President, a Fir!lt V lcr:- Pre::; idcn t, a s~cond V1cC! 

President, e. Treasurer, and a Sccrnt-,H'J • 

E-lection. Officer!J t>h<l11 be C!.lC!cted ny tno Dl.rcc•.or::; at tho 

Annua1 meeting o~ th~ Board except thz-.t tho fo.Umw'ing named per!:ons 

sha:L:L servo as officers of Vf1'lTI.mE THREE, INt.,, unt..:.:L tha fir~t 

meeting of tho Board of DircctorG. 

Pres:ident 
Vice Prosidcnt 
Sccratilry 
Trcat>uror 

ro11l.l L, /'! :n~ . .~:-<1 
. ;i~' ·r·,J~~ l'l.. C.1rpcn tC!r 
F. Thorn LOn Con~: 

llflfi.l:Lr.d ,1:. nf ~ 1 1i~• t.imo 

Ramova:t. Any officer may bo rcm·,· ... ,.d frr.-;t • >f f il'~' w 1 t.h or w! thout 

cau::c at any regular or u~.; .. l .,, · '~'! <Jt 1:1 
m,, • - ~ ..... 
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vote of the Board or qucwurn thereof. 

other Officer!'>. The Fb.tnl of D!rcctor!l' may, from time to time, 

olect ay majority vat<.: ::ouch ilddit.1ona.l officer~ a::t it. sha.ll 

find necessary in the management of the affairo ot the corporation, 

and oha:U define the powcr:J .:Jnd dutie!l of ouch officer(s). Officers 

'7 so ... .~.ected must ba ··,mcrnbarn of tha Corporation and, un1eoe 

memberu of the Board of Director .G of the Corporation, sha.l.l 

have no vote on the Doa.rd nor sli<:~ll they r..ai:tend meetincrs of the 

Board except by invit.l.tion of tile President or pre:.iding officor. 

Officers so e:Locted :Jhalt .!::crve unti.l the next fo.l:tow!ng annual 

meeting of the Board. 

President. The Pre.Gidcnt sh<1 I l b~ thn Chiof E:x:ccutivo Officcrf'~t 

tho Corporation, sha:u prc!>idc at Doilrd mectingo, and oha:Ll have 

!!Uch powers and dutic::. of acJ:aini::.tr,,~icn ~~ <1rc gr<1ntcd to him by 

t.he Board of Dircctor.3 and which arc u.:;uu.1ly vested in the office 

of President of a Corporation, inc:lmJincJ but not limited to the 

power to appoint convnittcc::; from .:lJn()OIJ the rn~mber!l of the 

Corporation from time t.o time as ma.y,in the dincrotion of the 

Prenident, he detorm.1.nod to be iippropriato to <H>s1at in tho 

administration of corpor<1tc po.licy. 

First Vice President. The Fir::;t V!co Pre::;idcnt sha:U be chairman 

of the Financa Committee a.nd 1n til,., llb!;f'nce or disabi.lity of tho 

President, rocercisc at Board moctinq::; the P<JWq;:.~ und duties of the 

presiding officer and !>h<l:Ll a:L:Jo c;cncril.lly .J.-.r.ist the Proo1dent 

and exorcise such power o .lnd perform ::>llC"h r tiler dut ieo as sha.U 

be pre!lcribed by the Directors. 

Second Vice President. Till! !:;~c, nd '/1<'•' !'rP:>i<Jent· .sh.:::t.l.l bo 

Chairman of tho Operath"'ln!; Cc.·mmittca .::UHl HI the .Jn:::cnce or 

disabil1ty of the Pre!:;:id.___mr.. and Flr:>t '/leo Prc:-:;idrmt: .oha:u cxerc1::;o 
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at Board meetings the powcr~ .md dutlc::; of the pre::Jiding 

~fficcr, the Fir::;t Vico Pro51dcnt and any other power~ and 

duties prescribed by the Directors. 

Treasurer. The Treasurer sha.l.l h<\vc cu~tody of all prop~rty 

of· the Col.,-~ration, inc.tuding funds, securities and ovidcnca o"f 

in~ebtedne:Js , and shal.l kco?p the a~c~·;::;mc-nt ro:n~ and 3Ccount!:i 

of the mombers. Tho Treasurer t:h.J.ll keep tho book~ of the Corp-

oration in accordilllce with ryood .:~.ccount in'J pr.:~cticos and sh<1 .l.l 

perform a:u other dutian incident to the office of Treasurer, 

and bo Vice- 01airman of tho Fini\ncc Conun itt ~c • .... . -
secretary. The Secretary ::;ha:U l:cep the minute~ of a;l.l meetings 

of tho Board of Director!:! of the Corpor.ltion and !!ha.l.l attend 

to the qivinq and &erving of .:~ll ~oticc~ to mcmher::J and Director~ 

and My other notices rcquir~d i.y l;1w or these Dy1aw:J. Tho 

Secretary ahal.l keep the record!:: of tho Corporation, except those 

of the Treasurer, and sha.ll :)('!r!or::-1 .1 t l other duties incioont 

1 ) offico ao SecretAry of a Corpor21tion anu a!l may bo required 

by the Directors or the presiding officer. 

Temoorary Substitute!l. Tho prcnidin!J officer ::>hal.L havo the 

authority to appoint temporary Gu~:;tit ucG to hilnd.lo tho dutie~ 

of any above officer in tho event tll.J.t nffic~r i!l unavaLlablo 

or W1able to handle hio dutic::;. 

ARTICLE V 

As~~ssment Roll. Tho allscsnmcnt ro l"t ~~L<l U ~f"! m.J int.Ll.incd by 

tho• Treasurer in a book in which t !,,•rr• ~;h.d t L..., .1n nccount for 

each of tho 350 unit!l or the sum of t/1!: u:11 t:; ( inc.luding .lot3) 
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Each account ::;hall do:-;l(Jnilt ~ •.h<::o n.:unc and address of the 

awner(n}, the amo•.mt of ,:,:-;::;,-.:::-:r.~c-nt!> ilCJ.J.inzt the owner(s), the 

datefJ and the amount~; of which the assc~smcnt~ becomo duo and 

t~e amounts paid on'"'thc i\cconnt ~tnd the bi\:lance due. 

Budget. Dct\locn Scptcmhcr JOt h •1nrl Octo!>cr J:tst of each yollor 

the Jl'inanctl Canvnittcc shill t t;ll~ :nt t to the Board an accounting 

of financial ctatu~ of the C0rpnriltion for ~ho first three (3) 

quarters of the year nnd an <::-::;t. i;i\tc of the lil!Jt quarter. 

The Finance CoRVnittec of the I.Jr,ilrd o! uircctor:J shall prc::;:cnt 

a proposed budget for the nrxt c~tcndar year. 

Tha budget shall nho\1 an i tc:ni 7.-r.d cUIV""Jun t for each category of 

expenditurG \lhcther, expcm~e:;, c:1p1t.1.l costs, ,.,r _ilny other. 

The bud9Gt sha.l.l iJlC.Lude em n.mnunt to be co.t:Lccted fran eacn 

memb(!r that shall be set a~:id•"' fnr· th~ :-::pacific usc of the 

Constituent A:Jsocia.tions. The il.11'H1nt collected from each 

ma:mber of VrnTURE THRZE:, IiH_'. , for th 1 ~ pur paso shal.l bo tho 

same tor every member c"l!ld :::uch fund:-; sh,1.l1 bo distributed to 

thG Constituent Aasociation~ on .J. :;,,:-a~ not to exceed :V350 

per unit or lot. Tho Con~titlJf'nt fl:;::~~ciation::J !::ha:u not bo 

accountable to VENTURE THR£E, INC., tor thr! disbur!J:~er • .: of 

thene funds. Accountanility c.htd ~ : f'lr:dn hoLween the c.:m::::tituent 

Association and it!J own m~m!,f!r:;hip. 

The budget ot VENTURE THREZ, INC., :..;ha:l t cover <l.l! ox~cnditures 

made by VrnTURE THREE, rue., .:1~ rf"!< 1 tnr~~d t.o r.xcrci~o the ~owert; 

and dutiGs set forth ·in Section (:lo )
1 

Arlie :to I! 1. 

Audit. The Board of Director::; ~haLL ,, :· r.m<:·~ t nr .lll annun.l 

independent audit of a.U fin.-lll··t.' l ,.,,(.''! .1::, di::bur:::~ment!J:, 

and tax returno. 
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D:!pository. The ·dcpozi tnry of corporate· fundo zha.l.l bo such 

bank or hanks aD ::;h.J:ll be <.lc~1(Jna.tcd from time to time ~~' tho 

Directors. Withdru...,al of monic:. from ::;uch account::~ shall bo 

only by checks signod by ~uch pcr::. .. m:J a.z are authorized by tho 

Directors. 

Finance Convni ttee. Tho f inu.ncc Cr.i1m1 t. lf!c shn11 bo a :::tahding 

committee of VENTURE THREE, wc4, Tho corrun1ttce !iha.L.l conDist 

of .no :Loss than three (J) mern!JC'r~; -,nd no more than fivo '(t;)4 

The First VicG President of the Corpor,1tion ~ha.ll be chairman 

of the ~ittee and the Trc.J.curcr .:.;ilil.ll bo vico-chairman ot tho 

Committee. Othar members of tha CorNnittcc ~ha1.l bo so.lected by tho 

presiding officer of the Corporution fror:1 among tho membership 

of the OJrporation., Periodically, or as requcntod by tho 

presiding officer, tho Cor.vni t tee ::.h.::d L ~.:HJ~:c tn br. prepared a 

written report concerning f inunc 1,1.l :>t<lL Ll!i. 

ARTICLE VI 

Op~r<'lt ion !i 

noerations Committee. The Opcrution::; :orn:nitteo o;ha:L:t bo a 

standing COnmittee of VEN'l'URE THREE, INC. The romnd ttoe 

shall.consist of n~t :tes~ than three {J) members nor moro than 

t,ive ... '5). The Second Vico Pra::;idcnt :;ha:L:L r'Q chairman of tho 

Committoe and ona other director e1c':'tcd by the Board sha.l.L bo 

vice-chairman qf the Convnittao~ OtllCr r:H"'•mDor:> of th'o Corrunittoo 

shall be selected by the presiding off icrr frvrn .:lJT,ong the 

membership of ttha corporation. 

Duties. The Oporations Committoe !::hLl.ll h<lV•? <;tJct1 r()r;por.r:i'Jilitic-s 

as aro spccifical.ly de.LeqatcrJ t0 it by t/10 !!nard ()f Directors to 

superv1~o the op~ration of corrunon (;1c.i't1t1r!: , ·.,'ri<'d, ll"'."l~C"d, 

control1cd, or managed b·1 vr-.:r.lTLTrt!-; T!HU:!:, 1::•·. 
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Reoorts and Recommendation~. P~r !orlic.).l]y, or as rcque~ted ~y the 

prc!:iding officer, the Corr.r.ntte·~ ~hcJ..U r::::uu!::o to be praparcd a 

wr i tton report concern inq the per formu.ncc of cmp.Loyee~, sub-

contractors, conditiC'n of f<:aci.lit.ic::;, r.~tc. and !lha.L:l includo 

recommena~~ions, if any, for Dourd action. If, as and ,Pan an 

employee shall be engaged :Jy the Bowrd to milflaqe any or a:U 

facilities, said empLoye~ may he ln!Jtructcd to prepare written 

reports under the supervi.sion of the Operating Comm1 ttee. 

ARTICLE VII 

BYLAWS 

Bylaws. ThG Board of Director;. of V/:::TliRE THREE, I:lC., sha.ll 

provido such By.laws for the conduct of 1t~ lJuGino!>!i .1nd 

' management of it:J affairs and tnc curryinq out of itn purpo!lc 

as tha Board may deem ncccr.:!:>ar:J frr·~~~ ti~,(~ to time, provided that 

said By.lawa ar~ in compliance with JI.I t Lc.lc:; of Incorporation. 

l.J the Directors o! VEN'TUR?: THHF.:E, Inc., !>h.:d l be r>ubmittod 

to and raceive tne approvu.l of e.::tch of th~ Doard.:. of Director!:! 

of the Constituent Asnociation~. 

Aooption of Initia:l Bylawn. A ::>l'!t r)( pr ~!JC;s!Jd Dy.law;; !lha:L.l 

he prepared by the Board uf Dir·~c~,,r: ,,, '.lr::Ttrn~-; TI!Rl~E, IHC., 

and !ihu..l.L lJe approved .uy u. m.::tJorJ.ty "t- t IH~ r.Jl.rcctor~ entitled to 

vote at any rcgu.tar or du.ly c.::t:l"tcd mc:-,~r_ .:.:,, • (Jf thP Do.,rd or 

Directorn. 

Copies of the approved I3y1aw!; .:.ht1..ll 1,0 :;ur.::~ittccl by the Secretary 

of the Corporation to th,~ Pre:::iuiwr OL t j..-_·r•r!: of tl1~ Dourds of Dlr-

The Boards of the Con!ltLtucnt i\!;~;{l(~idt r· n:: :;lto~.l t f 110 with thP 
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Secretary or the Corporation a certified copy of a rcso.lution 

approving or disapproving suid Byl~wD. 

When the Secretary of the corporation ha5 receivQo ~aid ccrtifieu 

copies or • "'solutions fran each of tne Constituent. Associations 

the Board or VENTURE THR~E, INC., shall, at tho next rc~ular 

or·~duly called meeting, recoro tin~ rr-c-~:1pt of thasa resoLutions 

and the Bylaws so approved shall qovcrn the conduct of t.hc 

business of VENTURE THR~E, INC., thenceforth. 

Amendments. Amendments to the Bylaw~ nha.ll be prepared, 

l!!lp~roved, and recorded hy the !;arne proceduro :Jet forth in 

Section {2) for the adoption of the :nttia.l Dy laws. tvnendmcnts 

so approved shall become part of the oy law-5 of VElnTIR ~. THR E:E, 

INC., and sha.ll govern the conduct of the businoas of dlo 

Corporation thenceforth. 

ARTICLE VIII 

Contract-!J 

Definition. Each or the Constituent As;.ociutions is 
'· 

responsibla for the operation and mnnat]f!m~nt of certain 

properties, aervicos, and faci'litic~ for th~ cxc.lusivc benL..:it 

of its own momberohip. 

The Directors of said Conntitucnt hn~;ociationti an~ C!mpnwored 

to arrange tor the parformance of tt1o;;~ function!; ~Y r~P. 

mean::J or another including thQ enqog~mo:!'nt Ly contr.1ct with 

others, VENTURE THREE, INC., 1:1 P..mPr·w~·q-, . .J l·y it.:; ..:h.'lrt.cr, to 

enter into contrl!ICt!J with tho Conr;tituont 11.n~oc.1.at.ionn to 

perform any functions so contractcrl, •d~hr:-r dlrr.ct ly of 

by sub-contract.. 
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Aoprova .ls. Contract!; shall be u~)proved by appropriate 

resolutions of the Doards of Oir~ctor~ of the Constituent 

Associations and VENTURE: T!IREZ, Hlc., :tnd an original 

certified copy shall he fited hy the Secrnti.lry of VENTURE 

'I1i~BE, INC., ami a duplicate ccrtifiNl copy Shill~ be 

d&liv&red to the Secreti.lry of thn Constituent Association. 

Duration ot Contracts. ~ch contr~ct covering on-going 

services shaLl have a term of no l1~!:i:-" th!ln on C! calendar 

year except that 1nitii1 L contract::t may hLI.vro a term to 

extend·. until the beginning of tht:! next Cillondar year. 

Each contract that norma.l Ly end:; with the! end of a 

calendar year shall autornatic,lll:: ~ ..... ,.zt•"nr~(!rJ for another 

year unless tarminatcd, on th(! writt,.n lnitiiltivc t)f ona of 

the parties no lesG than sixty (r,o) d<1yr. before the end ot 

the calendar year. 1 

Modit'icd or amended cont:ri\ctr> ;,h;1ll I>~ ap;)rov!'?'d dCcording 

to Section (2) of this ArtLclo and ~hull be treated as 

an initial contract as descrihr:r! in th•"' f ir.st. parilgraph of 

thio Secrion (3). 

_t=ioC!cit1cat1ons. Contracts shil.Ll dr"!:-;r:ri''~ the CJt:!ncr., l purpose 

and nature of the service! to h~ p~r!(Jrmrrl hy VFJlTURF. THREE, 

WC. 1 and ahall a.lGo dencribo in as fflllCh det.:lil a!l deemed 

appropriato under th~ co~tract. 

Services and tunctionn not. de::;cri1·0d 1n detai i ::;hall, 

nevertheless, be provid~(i ')Y VE:ntm ~~ ·nm::::·:, rue. if in thO' 

judgerr~ent of the Board of Di rectnr:; , •f 'li·::·nm i·: TJIIL:.~, INC., 

aa1d aerv!ca or function conform::; .. n ti1t1 ·Joncril .l p•:rpooo and 

nature of the service{!l) set forth u1 ... h,.., (""-,nt r.wt. 
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Powers. Until a contract ha~ hcen terminated, amended or 

modified, V~TORE THREE, INC., Gha:t l havo fu:ll rooponsibi l1ty 

and accountability for ':he pr>r for1n<lnco of the contract under 

the aut ~rity of its Bo~rd of Diroctor~, its Charter, and its 

Bylaws. 

ARTICLE IX 

Par11am~ntary Ru lr~!> 

Rules. Roberts Rule~ of Order ( l<lt::"f!!:'t f'!dition) sha.ll govern 

the conduct of corpor~to proceeding~ when not in conflict ~ith 

the Artic.les of Incorpvratlon .Jnd By Lil.w:. of tho Corporation or the 

la~s of the State of Florida, 

I 

ARTICLC: X 

Arnennment;, to Chnrt,.r-

General Procedure. Amendment~ to the Articlen of Incorporation 

shall be approved by the Board of Directors of VENTURE THREE, 

INC., proposed by them to thu mrmbnr:;h1p of Venture Three, Inc., 

and approved at any rc-Jular or duly c<1llcd meeting by a 

majority of the rnemhcr!J votinq 0f each Con~ .. i tucnt ~ssociat.ion, 
. 

votinq separately, provided that nut lr.;.;. than thirty (~Ol daya 

notice by mail shall be given to .:1.1! rrwmbcr:> of each Association· 

setting forth the proposed nmcndr:H:nL .111 1 the d.:Jte that the 

votinq will take place. 

Notices. The Secretary of VEtlTUJU-: TIIHJ:J:. I tW. , ohnll, upon 
,. ' 

instructions _o(. the Board of Director:. of VENT:JRE THREE, INC., 
t"J.( •••. 1t •• 

request a certified list of voter~ frun tht· Prcsi(lent of c3ch 

of the Constituent As::oociatiou:, f<a· 11.•· 1 urpo:,;e :_;ct forth 

in Section {1} of thi9 Article. 
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by the Board ot Directors of VF;HURE TllREE, INC., but 

al.l other instructions conc~rninq _!.)roxioJ, return mail, 

date ot meetinq, etc. shall conform to written instructions 

recaived by the Secrotary o: v~~TURE THREE, INC., from the 

Secretary or other duly authorizocl officer of tho Board Jf 

Directors of each Constiturmt Ar;f.:ociat1'm. 

Meetings. The time and pl~co of the m~cting of each 

Constituent Association, at which th~ voting upon tho 

proposed amendment sha1.l take pLace, sh.::d L he determined by 

the Board of Directors of the C0n!;titucnt A~~ociation and 

such information shalL be dc.~ivcred to thn ~ecretary of 

VENTURE THRE€, INC., no lenG th~n one week h~orc the 

' mailinq of notic~ must b~ made accordin~ to Section (.l) ot 

this Article and shall be prroc•·r-d(•d ur ,lccvmp.wlcJ by tho 

certified list of voters as rc.,ui n.,J l!J' Sect 1on ( 2) of this 

, __ ·tic:te .. 

Results of Voting. ~ch 0f th~ Con:-;tltucnt A::;!Jociations 

sha:t:L hold tho regular or rluly c.al k·d mcnt1n•r in accordance 

With ita own Bylaws and sha.lt dctC?rmirH~ the rc~u.lts. of tho 

votinq as directed by it!J own Dn<~ril nf Dir~ctor~. Said Board 

ot Directors sha'll convey th~ r•':.u t• :: nf th~ vntin'l to the 

Board of Director:~ ot V~'lTURE TiiH 1-::~, l!lr:. , oy rn•~c).n, '"'f a 

certified copy of an appropriate rr!!:oluti•·n. 

Certification of .A.oenornent. Unon rf'rf!ipt. 0f dnly certified 

notitication trom each of thu C<'n:-;t1ttH'nt A!:::;oci;,tionn that 

the amendment proposed by tho !Jc.Jrd o! Dircctn.r;. of V~TURE 

THRBE, rnc. I han boen approvrn 1".-' •',1•"~1 '•! I! ' ,.,., .. n) r'(" lflipr~ 

voting l.n each of tho Con!>t:it-•J•"nt_ fl~::;•r:J.Iti,-rl:., the Board 

of Directors ot VENTURE THRt.~;::, .,-IiC., r;i,.!! t <if•pt;: :c. thu Office 
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of the Secretary of the Stutc of F.lor id<l ror a Certificate 

of Notification atte:Jt ing that the ;;r t 1c • cs of Incorporation 

of V!NTUPE THREF., INC., hav~ been <lr.'1t:-nded as rcqu~sted. 




