
• State of Florida 

-M-E-M-<>-R·A·N-D-U-M-

DATE: April 9. 1998 

Paula Isler, DiviJioa of Co+ mh etjone A(\ ~""{J"' TO·: 
FROM: David 1. Draper, Division of Audldna and Pin~nclal A.aalyab I:Jl Prf 
RE: Docket No. 980183-n, Smut Stop, Inc. , Fl•nrlal ADI.lyab for Cenificale 

AppUcaUoa for 1ua ... '-'•" ••• Telec'"""'aalce•kl• Scr•icc 

Section 364.337 (3), Florida s .... na. requ.lrea the foiJowlDa: 

1bc "'"""'•ioo lba1J piZ!la ceadflcale of autbori1y 10 provide iiJtruaale iDlcradlazl&e telec;ouunuoicatiom ICI rice upoa I lbowq lbat the appllcau hu IUtficieat *hnl! II, 
fliWICi.al. and IJlll.liiCrial capabillly 10 provide such service ln the geoarapblc area 
proposed 10 be terved. 

Also Section 364.01 (3) and (4) IIIIa dial: 

and 

(3) The ~ fUlda that the COIIIP Jitlvo provWoo of •eJccommuniraJioas Knice, 
includl.og local exdiiDJ': tekcfwiillnlnicadoos service, is in the public inrerat. 

(4Xd) 1be Commiss!oo aba1l excn:lae its exdulive jurbdlctlon ln order 10: (d) Promote competition by encouraalng new ena llJU Into telcr::ommunlcati marlcels . • • 

Regarding the sbowiog of flnand•l capablllty, the Finance staff hu analyzed the u!)lltdjted 
ba'•m: sbccl of Smart Slop, lac. (SSI) for the period Aup 31. 1997. An audit couJd chanae one's opinion of the rompany'a fioaDclal coodition. AI the tnarhrd arbcdale sbowa, SSJ hu 
adequate liquidi1)' and PdJicicot , .. ,A•""CC equity. Tbc ()O!•"•'Y is new and bu not geoetlled 811)' ACK __ measurable income. 

/IrA ~this mauer, SSI is aslcina for 1 ceatifk:are 10 provide IXC ICl'Vice. For pu.rpola of Jl'llldna 
fV> P certifiCate based on the f!nanc:lal in( ormation provided. the fuwx:lal capability lppCil1 CAF adequate. The 1ppi1caDt 1aat1 10 ill flnanci.al capeblllty by nodna that It hu suffielc:ot liquid 
CMU esset;S 10 provide and mafabln die pcopoeccl teio(:('!umuniratloos ~e~•icc. In aMidon, SSI 
CTR proposes 10 opetllC u 1 raeller ln die .we of Florida. and will locur m inimal caplw or Opcratlng expeua. Sued oo chla llbowiJw, lbe ippllcanr 1ppe11110 meet the financ Lal capability EAG --swx1ard of Section 364.337, Florida Swutes. 
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• DOCKET NO. ~183-TI 
SMART STOP, INC. 

IXC TELECOMMUNICATION SERVICE 
FINANCIAL ANALYSIS 

SOURCE; UNAUDITED BAlANCE SHEET 

CURRENT ASSETS 

CURRENT UABILITIES 

CURRENT RATIO 

CASH 

COMMON EQUITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RAllO 

NET INCOME 

RETURN ON EQUITY 

NMF • No M-lillglul Figure 

AS 
OF 

08131/97 

$4,267,534 

804,571 

7.04 

3,735,253 

3,767,320 

0 

3,767,320 

100% 

0 

0% 
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