State of Florlda

ORIg

-M-E-M-O-R-A-N-D-U-M- &> '~

(e ro
r - -
‘L)Cg‘ -
- ‘r‘; - -
DATE: July 12,2001 pis .
TO: Division of the Commission Clerk & Administrative Services oy

FROM: Division of Regulatory Oversight (Clapp) /2/ /,Q

RE: Docket No. 000793-WS, Application for tfansfer of facilities and Certificates Nos.
484-W and 421-S in Pasco County from Bartelt Enterprises, Inc. to Utilities, Inc. of

Florida, holder of Certificates Nos. 107-W and 229-S; for amendment of

Certificates Nos. 107-W and 229-S; and for cancellation of Certificates Nos. 484-W
and 421-S.

Please add the following to the docket file:

June 11, 2001, fax from Utilities, Inc. submitting a copy of a letter from J. S. Baillie,
Jr. regarding the contributions-in-aid-of-construction accounting method used prior
to 1972 for the Bartelt Enterprises, Inc. Sunshine water system.

Please note that two copies are provided.

Thank you.

Attachment

cc: Division of Water and Wastewater (Messer, Walden)
Division of Legal Services (Crosby)
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2335 Sanders Rd.
Northbrook, L 60062
847.498.6440
847.498.6498 (fax)

aX

To: Stephanie Clapp IFronu barl Wenz

Faxi [850.413.6998 Pages: | Lo

Phone: 350.413,.6997 Date:  [Monday, June 11, 2001
Re: Bartelt icc:

O Urgent [] For Review O PMlease Comment (1 Please Reply O Please Recycle

Stephanie:
Attached is the tax info that was requested from Bartelt.

Please review and call me to discuss.

Carl
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J. S. BAILLIE, JR.

CERTIFIED PUBLIC ACCOUNTANT
2153 GRAND BLVD.
HOLIDAY, FL 34650

(727) 937-6650

Juna 4, 2001

Mr. Carl J. Wenz
2335 Sanders Rd.
Northbrook, IL 60062

Re: Bartelt Enferprises, Inc.
Dear Mr. Wenz;

Pursuant to our telephone conversation of May 30, 2001, we are enclosing copies of the corporate
returns and financial statements, for the fiscal year ended June 30, 1873, Nothing on any of the
documents indicates any accounting for GIAC or connection fees.

Normally we do not retain records that far back, except in Mr. Bartelt's case, however we do not have
any of the supporting documents such as the original entry documents or general ledger, therefore there
is no direct support for the conclusion that CIAC were or were not collected. | can, however, tell you from
my recollection of how such items were handled by our firm prior to the jurisdictional date, as 1972 was
the first year [ worked at the firm full time. At the time we did numerous privately owned non-regulated
utilities in Pasco County, and generally "connection feeg" , etc. were accounted for as direct offsets to
plant cost. Connection fees collected prior to {urisdictional date in 1972 (and even later from some
utilities on which rate base had not been established) were continued to be accounted for as negative
plant cost and not shown as CIAGC. The plant would have been depreciated based on cost net of
connection fees. Connection fees prior to 1972 were almost always aceounted for in this manner, as
reporiing the connection fees as income would have resulted in increased taxable income in the
immediate year; offsefting plant effectively amortized (though less depreciation) the connection fees into
nat income, over a longer period.

Gonnection fees after the 1872 jurigdictional date were accounted for, in most cases, as incated by
NARUC. CIAG for most utilities were established during rate review by the Commission and at that time
adjusted to reflect the Commission findings. The Bartelt system (Buena Vista Subdivision) was never
audited by the PSC and as you are quite aware, rate base (and therefore actual CIAC) were never
established. And while we have no information to prove it, | am certain that after working with my father
for aver 20 years, that the connection fees collected prior to 1972, if any, were accounted for as negative
plant additions (plant offsets) as described above and as such are already a reduction of rate base.

Based on the above, if the Commission desires to adjust the Bartelt Enterprises, Inc. (Buena Vista
Subdivision) system to reflect CIAC, | would suggest an entry whereby gross plant cost would be
increased with an offsetling entry to CIAC; accumulated depreciation of plant and accumulated
amortization of CIAC could be adjusted accordingly, hawever the net increase (decrease) in rate base
would be zero. .
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Mr. Carl d. Wenz Page 2 June 4, 2001

An entry whereby gross plant remains unchanged, owners’ equity (retained eamings) is decreased
and CIAC is increased would not be appropriate. Again, based on the above the connection fees are
most likely not in owners’ equity (retained eamings).

Please call if you have any addtional comments.

Sincerely,

J. 5. Baillie, Jr.
Certified Public Accountant

JsB:sb

CC Bartelt Enterprises, Inc.
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T
g 11 2@ U.. . Corporation lncome TaxJ.elurn
Forn. For calandaryaar 1972 or other taxabla yaar baginning ﬂ@?@
Dopartment of the Treasury Ju y 0 1972, ending Junce v 1.973
[atorhal Revonue Service T PLEASE TYPE OR PRINT) P
check If -— Name D Empl o Idapkifes-
A Consoliduted return [ BARTELT SUNSHINE CORPQMION &y b782*139
Number #ad streat . E Coutty m which lo-
6 Parsomal Holding Ce. [ Q11 BUENA VISTA m, P. Q* BON SE cal i’ﬂsco
¢ Busigess Code No, City ar tawt, State, and ZIP coda 3 Enhr tots]  mazelx
Wi ien’ | ™ TARPON SPRINGS, FLORTDA 33580 fo e, i
IMPORTANT-—~Filt in all agplicahie lines and schedules. If the lines on the schedules are not sufficient, see instruction N. $ ‘Eggmb‘lg 21
1 Gross receipts 0f ErOSS 5AlES uvmmcerereasemseseasmesens Less: Returns and allowances ..... DEheduled 1 98,814.32
2 Less: Cost of goods seld (Schedule A) and/or operations {(attach schedule) . . 2
BGress profit . . . . 4 4 h h h h e e e s e x h e a v w 3 083 . 814.32
g 4 Dividends (Scheduwle &) . . . . . - c v s s a4 s a e s a 4
8 5 Interest on obligations of the United States and U 5 instrumentalities . . . 5
Z| 6 Otherinterest . . . . . . . . . . o o o 4 4 . . . . . . 6 12,976,856
@f 7GOSS Tents . . . . . . . . e e e e e e e e 7 w0y 990 .54
E B Gross TO¥EILIES . . v 4 v 4 b v h v e e e e e e e e w e . . 8
¢! 9 (2) Natcapltal gains—(separate Schedule D) . . . . .. | 9=
(b} Ordinary gain or (loss) from Part I, Form 4797 {attach Form 4797) - 1) N
10 Other inceme (sae instructions—attach scheduley . . . . . . . . . . . . . 10
11 TOTAL income—Add lines 3through 30 . . . . + « W W v w . 4 . 11 132,781 .72
12 Compensation of officers (Schedule E). . . . . .- e e h e 4 E e ey e . 2 2014'00*00
13 Salaries and wages (not deducted elsewhere) . . . . : . . . . . - e 13 18 :_3_13-95
14 Repairs (see instructions) . . . .+« . 4 4 0 v s v 4 e w e e e e 14 14:‘55(?"-_95
15 Bad debts (Schedule F if reserve miethod isused) . . . . . . . . . . 15
I6 RENE . o v 0 4 e e e e e e e e e e e e e e e e e e 16 1,274.56
17 Toaxes (attachschedule) . . . + + 4 « « + v « + « 4 4 & 4 vt e 17 7,033.50
18 Interest . . . . . .. e e e e e e e e e e e e 18 i12,808.12
o | 19 Contributions (not over 5% of line 23 adjusted per instructions—attach schedule) - 19 4?¢_90
g 20 Amoartization (attach schedule) . . . . . .« . . . . . o .., “« . 20 ———
5| 21 Deprecistion (Schedule 8) . . - « .« . . . . 0 L . 0w . 4w .o, . L (B 9,17G.04
gzaDepletion....................... .. 22
g 23 Advertising. . . . ' f e e s e e e e [ §Q§¢94
24 Pension, profit-sharing, etc plans (see instructu:ns) e e e e e .o, 22 |
25 Employee banefit programs (see instructions) . . . . . . . . 0 . 4 4 x4 4 28 | i,
26 Other deductions (attach schedule) . . . . . + . . . .« . . . . . |28 45,8067.92
a7 TOTAL deductions—Add lines 12 through 26. . ., . . .. o2y | 130,540.69
28 Taxable income before net operating loss deduction and special deductlons {line 11 less e 27). | 28 22241 .03
29 Less: (a) Net operating luss deduction (see instructions—attach schedule) |28(a)
(b) Special deductions (Schedule ). . . . 29(k)
30 Taxable income (line 28 less line 29) . . 30 3'24! 03
31 TOTAL TAX (Schedula J) .+« « & v v w v v o v e e e a e e . ] B 203,75
32 Credits: (a) Qverpayment from 1971 allowed as a eredit .
{b) 1972 estimated tax payments . J
(¢) Less refund of 1972 estimated tax applied hr an Form 4465 L ) 23 ?OO_Q_Q__'
(d} Tax deposited with Form 7004 (altach copy) . . . . . . .« v o o oo
g (2) Tax deposited with Form 7005 (altach copy) o . . . « o« o 4 o e
() Credit from regulated investment companies {attach Form 2439) . . . . . o
(g) L1.S. tax on speciat uels, nonhighway gas and lubricating oif (attach Form 4136) . 3" 700.00
33 TAX DUE (line 21 less lina 32), See Instruction G for depositary mathod of payment , 33
34 OVERPAYMENT (line 32 less fine 31) . . B T 39396.25
35 Enter amount of line 34 you want: Credited to 1973 aslimaled tax b— 3 596025 Relupded I | 35

Under penaltios of garitity, 1| geclare that | nave axamined this retien, Including accompanylog schadulos and statements, and to the bost of my knowledgo and helisf
it Is truo, correct, and complete, |f prepéred by a person othar than the hupaynr. his declaralion is based on aH Infarmatien of which he has any knowledgs,

The \ntognnl Rovenus !
S:?vlcnona:':ﬂ nutmrl:: mpmemmammmt mmmm—— "y Preslde-lt
fuuu .h :ten‘l’ on lh1= Dale Slenatura of officer I Title
orm | onoe i3
used; ploasa piace it g-23.73 500767726
———————— Dags """ &ignature of individual er (irm preparing the return  Fraparer's addrets Emp. Idant. or Soc. Suc. Ho.
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BARTELT SUNSHINE CORPORATION 59-0782480
TARPON SPRINGS, FLORIDA
FORM 1120, FISCAL. YEAR ENDED JUNE 30, 1973

PAGE 1, LINE. 1, GROSS RECEIPTS:

GROSS FROFIIS:

Lot Sales $ 5,711.75
Cost of Lots Sold:

Land and Improvements $1,767.70

Commissions £28.25 _2,605.95 $ 3,015.80. ]

Utility Incomaz 5P, 287 .50

OTHER YHNCOME:

Gain on Weekiwachee Woodlands

Fartnership ' 1,593.68
Salary Reimbursenents L4437 .09
Gaxrbage Incone 26 ,565.50
Street Lights ' 0,200.54

Miscellaneous Sources 1,706.21

TOTAL GROSS FROFITS AND OTHER INCOME: . 498,814 .32

STt R

R O T
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BARTELT SUNSHINE CORPORATION 590782480

TARPON SPRINGS, FLORIDA

FORM 1120, FISCAL YEAR ENDED JUNE 20, 1973

PAGE 1, LINE 14, REPATIRS:

Maintenance = Buildings and Land
Land Care g
Maintenance -~ Water System

TOTAL

PAGE }, LINE 17, TAMES:

Intangible Taxes
Payroll Taxes
Property Taxos
FoPuSLe Faes

TOTAL z

PAGE 1, LIMNE 26, OTHER DEDUCTIONS:

Aunto Ioensa
Dues and Subscriptions
Travel and Entertainment
Office Supplies
Insuranee
Frofessional Tees
Miscallaneous
Telephone

tilities
Garbage Collsction
Straat Lights

TOTAL S

PAGE 3, YTEM H-:

(1) TFlorida Gulfcoast Land Company (Inactive)

Tarpon Springs, Florxida
1007

{(2) iloliday Estates, Inc.

' P O Box 5
5%, Germain, Wisconsin
10053

UTILITIES, INC.

847 498 6498

$ 6,706.99
041.46

O, 011,00
$14,650.05

$ 694.01
2,499.06
2,834,89

1,604.64

4 7,633.50

$ 3,128.71
5089 .80
055,51

1,369,110
3,332.55
1,871.20
1,028.02
1,332.87
7,093.52
20,286.00

4,960,224

$45,867.92

{None)

291047849

LN

P.B6s28
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Schedule A—COST QF GOODS SOLD (Sec Instruction 2) Schedule C—DIVIDENDS (éeg instruction 4)
1 inventory at baginning of year . . . . . . : 1 Domestic corporations subject to BS% deduetion .| ... ..
2 Merchandisa bought for manofaciure or sale . 2 Cortain preferred stock of publie utllitias . .+ oo oo
3 Salarigg and wages . . . . . - . . : 3 Foreign corporations subject to 85%, deduction .
4 Qther cosls (attach schedule) . 4 Dividends from whally-owned foreign subsidiaries
BTatal. . . . . < .« ¢ & Yt : subject ta 10094 deduction (section 245(b)) .
G less inventory at end of year . . . . 5 Other dividends from foreign corporations .
7 _Cost of goods sold—Enter on line 2, paga 1 , | :[ G Includable Income from eontrofled foreign cor- :
Method of Inventory valuagian porations (Subpart F; attach Forms 3646) . .} oo ececmoens
________ 7 Foreign dividend gross-up (Seetion 78) . . . lioiiceeecceemesessmessass
8 Qualifying dividends received from affiltated
groups and subject to the 100% daduction
(section 243(@)3)} . . . . . . . . . .
9 Qualifying dividends recelved from aHillated
----------------- .- groups and subject to the provisions of sactlop
Was there any substantial change in tha man- WEAMY . . . L L a s b bt 4 hesessessessseeneeeasses
ner of determining quantities, costs, or valua- 10 Dividends from a DISC or farmer DISC not In-
tions between opening and closing inventory? ] Yes [] No cluded in lina 1 (section 246(d)y . . . . o\ __
Iif “Yes,"” attach an explonation. 11 Qther dividendz . . . . . . . . . .
12 Tofal—Enter hera and on line 4, page 1 . -

Schedule F—COMPENSATION OF OFFICERS (Seo instruction 12)

1. Nama of afticor 2. Sosial security numbec A. Tikla - :ri"n’[u F"“t"t::kf %ﬂrll,:d"“un 7. Amnun.ll of 8. Exﬂouu sgeount

business | 5. Common | 6. Praferrad pahsation *
vig W, Bartolt 244-07-6003 | Pres | 100G 26,8 24 | 10,200.00 .
awvid Co Bartelt . |300-22~870%| Secy.| 1005k 28,5 34| 10,200,900 -

Total compensatien af officers—Entar here and on line T N - Te o AO0 U

Schedule F—BAD DEBTS—RESERVE METHOD (See instruction 15)

Amoont addad to reserve

2, Trade poles ahd accounts ra- G, Amount charged 7. Resarve {or bad debts

: b [4 J N
colvable outstanding at end of year 3. Sales on wccoun 4. ;l‘[ur:ir;tig“nar ] 5, Racaverioa sgainst resanve at 6nd of yaat

1- Year

1967 | oo OO PO OO RUUU U R
R =Tt S RN PV ) FUVO R (A O
=13 R RS SUU,
1970 u scafuciusinsasusssnssaasnns|snusannanannsnnanannnnm |omsomo e e iaene.

D 1= . N (U A -

1872

Schedule G—DEPREGIATION (See instructions for Schedule G) Note: M dopreciation fs computed by using tha Class Lifo (ADR) Systam for assats placed
i sorvice after Decambor 31, 1870, or the Guideline Class Life System for assels placed in servica balore January 1, 1971, you must {ila Form 4832 (Class Lile (ADR} Syztam) or
Form %006 (Guidelina Class Life System) with your return. Except ns othorwise expressly provided in incoma tax segulations sections 1.167 {(a)-11 (b) (5) (vi) and 1.167 (2)-)2,
the provisions of Revenun Frocedurss 62-21 and 65-13 are not applicable for faxsule yoars ending after December 31, 1970,

Check hox(es) if you made an election this taxable year to use 7] Class Life ADR System and /ey (] Guideline Class Lifa Systam,
4. Deprecialion

7. Depraciatian for

; " ) ot 5. Mathot of o or
l'o??:ér?ﬁ?ugulgﬁ::;a$ss azl:-m?l::d ualhol:u;tnsi: '""mﬂé,?gf;“:gghh’ d';%r.":z'i'ﬂ?f: \ 6. 2(« this ysar

1 Total additional first-year depreciation (do not include in items halow) | . - ont DUV
2 Depreciation from Form 4832 . . . . .« | — f/gW//// WW
3 Depreciation from Form SQ0G. .+ & v =+ e W/ //%W’//////% ________________________
& orher Copracistion: var, |99,700.04 20,114,111 S/L |Var. 3,058.08
e s wns L || [CIVAELTIEIIETE.08 5, 16T, 067TS/L Oy [T 431,00
Transportation equipment . . .+ o |seeees R (RSO [PPSR [ SOy

i uipment . . | VK | A2432.77 4433297 S/ fOvs O
e | Var s 150,085, 50 50, 525, 98 Var . | Vax . 4,523.06
Holidsy Estates Vars 7,703.83 1, 4U8.44 Vax, | Var. 1,064,550
B Tatals - . .+ o« o+ e oo« .o« oo . AZ3.8500.2¢. . 0L L L oL L. L 917604
6 L amount of depreciatian claimed In Scheduie A .+ + « + - - <+ s« w0 4 2 2 e o« .| — -
7 Bf::nccnﬁEnter hera and on line 21, page 1 . . . . . Wy L/ e Gt

Schedule H—SUMMARY OF DEPRECIATION (Other than additienal first-year depreciation)

Straight line Peclining betance f;‘:':,_ung“ . t‘lf-":ld".;‘tﬁ‘_{" _____ Qther (Sbﬂ:iff! Tetal
Rl . SR I N
2 by D, S
2 0thar. . . | 232l30BEB}TS,601.U0 O, L7504
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ru catlyy, [ upy
Schedule l—SPECIAL DEDUCTIONS ~
X (a) B5% of ina 1, Bahedule €© &+ . . . 4 i 4 4 h a . e w e e e e s e et e
(b) 60.208% of line &, Schedule G . . . . « & + . 4 4 4 4 4 .. .. ' . ‘_ e e e e e
() B5% oflinB 3, BEReduld G. . . . . 4 . i . e e e e e e e ke
(d) 100% of line 4, BChedlo © - . . - « v v+ © e e e e e e e e e D
2 Total—w%ee pago 6 of instructions for imitatlon . .+ . . . . 1 « 4 4 4 4 4 4 4 = = s s s .
3100% of lina & SARERWE © « « 4 4 4 4 . v e e e e e e e e e e e e e e T
4 Enter dividends-received deductian allowed for dividends reperted on line 9, Schedule C, $eq section 1564(b) for computation - .
5 Dividends paid on certain preferred stock of public utilities (see fnstruetions) . . . . . . . ., « .+ . .
G Western Hemisphero trade corporations (see instructions) . . . s e s e b e e .
7 Total special deductlans—Add Hnes 2 through 6. Enter here and on Ima 29(b), pago 1 e e e e e e e
Schedule J-—TAX COMPUTATION )
1 Taxable income (line 30, page 1). (if DISC intercompany pricing rules (section 994(a)) apply, check hera ], attach
a computation of taxable income under section 994(a), and entor tho recamputed taxable income here) . . . . ... g_ g__‘si;:_gg__
2 Surtax exomption—Enter lina X or $25,000, whichever Is legser. (Companent mambers of a controlied group—ses
pago & of instructions and enter your surfax exemption or line 1, whichever 1S lessec) .« . « 4 & « o+ = 41.03
FUNRIITS NG 4 4 o v a e b e e e ek e e e e e e e e e e e e e e =0=
4 (@) 22% aeflinel . . . . . . 4 4 4 v e s e e a e a s 403 .03
(B) 269 of ina 3 & .+ + . . v v 4 4 h e e e e e e e e
() If multiple surtax exemption 15 eloctod under section 1562, enter 6% of line 2 . 493.03
%5 Income tax (line 4, or alternative ta;c from separata Schedule D, whichavaris lesser . . . . . . . . . |0 Q 93_._0_.3_____
6 (a) Forclgn tax credit (attach Form 1118) . . . . . + . e e
(b) Investment cradit (attach Form 3468) . . . . . . . . e . ARD .28
(c) Work incentive {WiN) cradit ¢attach Form4874) . . + - <« + o + ¢ s = o
7 Total of lnes 6(a), (0), @0 €2 + « » = = . . = o« o+ 4w e e e e e e e e 289 .28
BLRESIBSS NGB 7 « = o o + o o o o v o v o' o o e e e e e e e e e e e e 103.75
9 Personal holding company tax (attach Schedute 1120 PH) . & . = 4 & s 4 &« v % % 4 4 3 = = .
10 Tax from recomputing a prior year investment credit (attach Form 4235) . . . . . « &« & « &« « +
11 Minimum tax on tax preference items (za0 page 6 of Instructions). Gheck here [ if Form 4626 Is attached . . . |
12 Total tax—Add Imas 8 through 11. Enter here and on line 31, paga 1, | j:Q,_;.

Schedule K—RECORD OF FORM 503 FEDERAL TAX DEPOSITS ({List denaslts in urder nf date made—See instruction G)

TRATT | G | s | SHNM | RN e | SEER T Y T e
124 1O=12-73 L:200.00 .
123 501473 24500,.00
|
G Date incorparated Septenbher 19056 . Taxahle income or& from line 30 pa a 1, Form 1120 for:
N 1969 ( 205 . 253970 1637 & 1971 . ‘1 561. 88
H (1) DId you at the end of the taxable year own, directly or indirectly, .

ration?

Yes [] No
(2) Did any corporation, individual, partnership, trust, or asseciatign
at the end of the taxable year own, directly or Indirectly, 50% or
more of your voting stock? . . . . . . . Yes [T No

(For rules of attribution, see section 267(c).)
if the answaer to (1) or {2) is "Yes," attach a schedule showing:

(a) name, address, and Identifylng number; and
(b) percantaga owned.

509 or more of tha veting stock of a domestie cor

If tha answet to (1) above I3 “Yes,” show the taxable incoma ar
(loss) frarm lina 30, page 1, Form 1120 of such corporation for the
taxable year ending with or within your taxable Yeat...aasmsemsee-ms

IF tho anzwer to (2) above |2 "Yes,' was the owner of such voting
steck an allen Individual or a forelgn corporation,- partpership, trust
or asseciablon? . . . . . . - v - - []Yes (MHNo
Did you have any contracts o subcnntracts subjoct ta the Rencgo-
uation Act of 19517 [] Yes No. [f "'Yes,” enter the agrregato

gross dollar amount bllled durlng the Year. ... eermeeresiseessaeenns

Refer to page 7 of Instructions and state the principal:
Business activity ....cce.een. U‘Llfl

Product or sorvice
Wera you 8 mamber af a eentrolted group subject to the If"‘l‘)V'Slﬂ"S of:

(1) Section 15617 Yes [ No {2) Section 15627 F3 Yes ) No
If answer to (1) or (2} is "Yas,” chock type of relationship:

*(a) parentsubsidlary 1) {b) brother-sister [

{c) combination of (a) and (b) [] (See section 1563.)

If answer to (2) Is *“Yes," does gsection 1562(b)(1)(A) apply (n-:map-
plication of 6% addltioaal tax under section 1562)? [ Yes (7] No

Did the carparation, at any time durlng the taxable yoar, have any
interast in or signature or other authority over a bank, securitlos, or
ather financial account it a forelgn country? . . [ Yes [‘{I No
If “"Yes," attach Form 4683. {For deflnitions, see Form 4683.)

Were you a U.S. shareholdor of any controlled foreign corporationd
Yes [4LNo. (See sections 951 and 957.) I¥ “Yes," attach Form
3646 for each such corporatipn.

J Did you ever declare a stock dividend? . . . . [J Yes [ Na|@ During this taxable year, did you pay dividends (other than staek

dividends and distributions in exchange for stock) in axeass of your

K Did you chalm a deduction for expenses connected with:  Yes  No current and acoumulated earninge and profits? [] Yes (X No. (See
(1) Enmartainmant facllity (boat, resort, ranch, ote)? . . . [J 4¥ sections 301 and 316.) datod

" . . If *ves,™ filo Schadule A, Farm 1096. If this is a consolidatod return,

{) Living accommodations (except employees an business)? . 1 [ answer here for parent corporation and on Form 851, Affillations

(3) Employces’ familios at conventions or meatings?. . . . [ (4 Schedute, Tor each subsldliary.
{4) Employee or family vacations not veported on Form W27 . ][I R Did you fila ali required Forms 1099, 1096 and 10872 [XYes (] No

N/A



(0) Commonstock. . . .
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B O U ) (T -
Form 112¢ (1972) Scheduie L—BALANCE SHEETS o/ Page &
' " e Boglnning of taxsblo year End of anable yoar
ASSETS (A} Amount {B) Tatas (€) Amount (2} Total
LGash o+ o o v v v v b W 2202743 S 330,63
2 Trade notas and accounts recelvable . . 1aDS el WW /WM
(8} Less allowance for bad debts . . . . /‘ 110 ,3 3.88 __;!._-_‘_1_;.','_5__1_,_;_._! _______
3 lnventories « + . 4 v 4 . = - s s %/
4 Gov't obligations: (a) U.S. and instrumentallties . (ZzZzzrz iz | oo ___ W PO
(p) State, subdivisions thereof, etc. . DY
5 Other ewrrent assets (attach schedule) HOIP" ___;_g_g _%Z_ﬁ_i _0_2‘_7_ _________ ?_Q_Q_%_Q_QQQ__
& Loans to stockholders . . . o+ - . . |G - 36,340 .44 234,793,.58
7 Martgage and real estate loans . . N [ | .___‘__
B Other investments (attach schedula) .. . . & % ;}_gaﬂééﬁ‘_ 7 %%434. oy
9 Buildings and other fixed depreciabla assets . | 2002957 420 17 / 2 ;
:&) Icli_efs accumula:ud :cpr:z:tlon ‘o e- . &t : 735,34 W --ﬁw
10 Depletable assets . . . . . . . [ P ——— W/ﬁ ?‘//./Wz////’f//////;
(8) Less accutnulated depletion . . . .4 ...l ...  rrrrrmsrrsmrpryrsrss syl RS SRR EY e LT PP T
11 Land (net of any amortlzation) . . . - . W///y//////ﬁ %191159'43 WM////’% . 18,150.70
12 intangible asscts {(amaortizable ooly) . .+« o acmm e ////////////////M : %///%/////////’///////////‘I/;
(a) Less accusnufated amortization . . . I [ F
13 Oather asgels (atta:rf schedule) . ° P % 309 3’32 « 40 % 35 = 141,10
14 Totalaessets. . . . . . . - . . . w.— mﬁﬁ_ﬁ.ﬂ’?ﬂ-ﬂl_
LIABILITIES AND STOCKHOLDERS' EQUITY
1% Accounts payable . . .+ .« < . .« 1 ? 77125 2 ] 192,01
16 Mtges., notes, bonds payable in less than 1 yr. ___:‘.3_9,_}__9_6__-_;.(‘:‘!_"’ 56,312,.28
17 Other currant Hahilities (attach schadule) . ! ____:?_!..{92:,??___, B 1 ) 2.:.1‘.'.4' 215
18 Loana from stockholders . o o - . . . (FEECEEIEIISTIE, ... ame e e o euni | DI T | ae oo
19 Mtges., notes, bonds payable in 1 yr. or more. lf!f3?f7_~‘3_@:§}3_, / / 177 g §79.07
20 Other liabilities (artach schedule) > €445 6% %
21 Capital stack: (a) Preferred stock. . . W §55 :.955.00 /{’W

(W)
22 Paid«in or capltal surplus (attach reconciliation) . Z///////// .2?_’__7_!"_4"{)9-_, % 28 !-‘?1'0-! « GO
23 Retalned carnings—Appropriated (attach sch.) . < [N |/ 7/ 7 ] A
24 Retained earnﬁ'ngs—PznaPPropriatcd . .) . ///// ___.g_’.‘.ﬁf.%t:?.!é;s._-_‘ 11,250,830
25 Less cost of treasury Stock » « - o+ . { ) ( )
26 Total habilitles and stockholders’ equity . . //% A8, 137.98 456,045%.21
Schedule M=1—RECONCILIATION OF INCOME PER BOOKS WITH INCOME PER RETURN
1 Netincomeperbogks. . . . . o+ . - 1 1995 ) 7 incame reeorded an books this year not
2 Faderal INCOM® 18X . + o - o « o L dos.7o ineluded in this return (itemize} -
3 Excess of capital losses over capital gaing . (a) Tax-exempt interest $________________
4 Taxable income not recorded on boaks this
yoar (Temize) o isemmmmeee— | | et iitatnnans
Y K & Deductions in this tax return not charged
5 Expenses racorded on books this yesr nat agalnst book income this year (itemize)
deducted In this return (itomize) (a) Depreciation « F . eeeeeereen
(2} Qepreciation . . $___ ... (b) Depletion « « $. e —
(B Dapletlon . v« $_ o eeeeee
Officars Life Ing.
_______ 141.84 | 4 Tatal of lines 7 and & . . . .
6 Total of ines 1 through 5. . . - 2,221 .03 | 10 Income (line 28, page 1)—Iina 6 less 9. 2234k 03
Schedule M—2—ANALYSIS OF UNAPPROPRIATED RETAINED EARNINGS PER BOOKS (line 24 above)
1 Balnce at begioning of year .« - . . .« | 22255.35 | 5 Distributions: (a) Cash . . . . . |
2 MNet income per books . . .+ . 4 - 1,995.4 () Btock .+« ¢ v | iassmessem———
3 Other incroases (ltemize),, .. ooooo s {c) Property . . . . .
" 6 Ckher decreases (itemize) . ...,
. 7 Total of lines Sand 6 . .
TITEXT2EOTEG T g Batance at end of year line 4 lass 7). . | kb 320 e GO

4 Total of lines 1, Z, and 3. . .

FUESW AL AL P
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BARTELT SUNSHINE CORPORATION  BO-0782489
TARPON SPRINGS, FLORIDA
FORM 1120, FISCAL YEAR ENIED JUNE 30, 1973

BEGINNING  END OF .

, OF YEAR: . YGAR:

PAGE 4, LING 8, OTHER INVESTIMENTS:
Weekiwachee Woodlands § 840,64 § 2,434.32
Holiday Developers 21,000.00 21,000,000 ;
Sigmon Twact ' —0- 11,000,00 .-
TOTAL ¢ 3' $21,840.64 $34,434.32
, 1
PAGE 4, LING 13, OTHER ASSETS: }
Utility Daposits $ #42.50 5 442,50 |
Oraganization Expense _ %, 735,69 4,735.69 3
Stock Fromotion Expense : 23,795.21  23,795.21 |
Unamortized Loan Costs 1,402.00 2,571.45
Prepaid Income Tax' , Qo 3,596,285 .
TOTAL 3 $20,382.40 &35,141.10 " |
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Col.putation of Investment En{dut

» Attach to your tax returp,
For talandar yoar 1972 or other taxabie yoar beginning

wuly Ly 1972, and anding ... WA Sty

972

1973

The investment eredit has been restored for property or-
dered by the taxpayer after March 31, 1971, or acquired by
the taxpayer after August 15, 1971, regardless of when ordered.

The credit has also baeen restored for property, whose con-
structlon, reconstruction, or erection was begun by the tax-
payer after March 31, 1971, or whose construction, recon-

struction, or eractlon was complated hy the taxpayer after
August 18, 197), regardiéss of when begun. in the case of
property whose construction, reconstruction, or erection was
begun by the taxpayer before April 1, 1971, anly that portion

of the baslz attributable to construction, reconstruction, or.

erection after August 15, 1971, may be taken into account i
determining the ¢redit,

Name

DARTELT SUNSHING CORPORATION

Iden i number az shown on
pag:'{, uﬁﬂur tox ntum

590782489

1 Qualified investment in new and used property (Sea instruction G for eligible property)
NOTE: lnelude your share of investment propeity by a parfnership, estate, trust, small business corporation, or fessor.

Type of . &) @ (5) -
property Line Lita yaara . Gost or basls bRt (Caionm 2 ¥ cotuma 3)
(a) 3 or more but less than 5 3314
Pr?:: ty (b) 5 or more but less than 7 €624
(c) 7 or mora 5$551‘1ﬁ 100 5.551-3.6
(d) 3 or mare but less than 5 3314
Used
Property © 5 ar more but less than 7 6624 '
(Sce instructions for N
dollar limitation) '
[} 7 or mgre 100
' 2 Total qualified investment—Add lines 1(&) through 1() . . . .+ + & « = « o & + o . 5:561.16
3 Tentative investinent credit—7% (49 for public utility property) of line2 . . . . . . . . 339 .28
4 Carryback and carryover of unused credlt(s) (See instruction 4—attach computation.) . . . . —
5 Total—Add lings3and 4 . , . . . e e e 389.28
N
Limitation
6 (a) Individuale—Enter amount from line 18, page 1, Form 1040. v s e s e e s
(b) Estates and trusts—Enter amount from line 24 or 25, page 1, Form 1041. . . . (. .+ . 493.03
{¢) Corporations—Enter amount from line 5, Schedule J, Form 1120, , . , . , .
7 Less: (8) Foreign tax credit, . . . . e O,
(b} Retirement incoma credit (indlvlduals only) . . e or e e |
8 Total—Addlines7{a)and(b) . . . . P e e a4 e e e e
9 LineGlessline& . . . . . . . . . . . . e e e e e e 493.03
10 (a) Enter amount on line 9 or $25,000, whichever is lesser. (Married persons filing separately, con-
trolled corporate groups, estates, and trusts, sae instruction 10.) . . . . . . . . . . A23.02
(b)Y Ifline 9 exeeeds 525,000, enter 509, of the excess. . O v e e e . . e
11 Total—Add lines 10t and () . o . o . . . . . . oo o ... ., 493.02
12 Investment credit—Enter amount from line 5 or lino 11, whichever is lesser . . ., . , . , 389.28
Schedule A .
If any part of your lnvestment in 1 ahova wasz made by a partnership, estate, trust, small business corporation, or lessor, complete tha following:
Narne Addrass Rroparty
(Partnarshlp, estate, truat, ete.) New Used Life years

3

e
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J S BAILLIE
CERTIFIEDR PWBLIC ACQOUNTART
TARPONMN SPRINGS, FLORIDA 2SS0

P. 0. POX dsa PHONEF 237-44%0

August 28, 1973

Board of Directors

Bartelt Sunshine Coxrporation
911 Buena Vista Lane

Tarpon Springs, Florida

We have examined the Statement of Financial Condition of
Bartelt Sunshine Corporation at June 30, 1972 and the related
Statements of Profit and Loss, Retained Earnings, and Changes in
Financial Position for the yeaxr then ended.

Our examination was made in accorndance with generally
accepted auditing standards and accordingly included such tests of
the accounting records and such other data as we considered
necessary in the circumstances.

In our opinion, the aforementioned financial statements
present fairly the financial position of Bartelt Sunshine Coxpora-
tion at June 30, 1973, and the results of its operations and the
changes in its financial position for the year then ended, in
conformity with cgenerally accepted accounting principles applied
on a basis consistent with that of the preceding year,

Respectfully submitted,

Js S. Baillie
Certified Public Accountant
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EXHIBIT A
E BARTELT SUNSHINE CORPORATION
' TARPON SPFRINGS, FLORIDA
STATEMENT OF FINANCIAL CONDITION
; JUNE 30, 1973
ASSETS::
Currenti Assets:

f Cash

! Accounts Receivable
Finished Houses

* Total Current Assets:

Noncurrent Assets and Investments;
Accounts and Loans Receivable
Community Center Contract
Accounts Receivable - Officers
Investments in Other Organizations

Total Noncurrent Assets
and Investments:

Fixed Assets:
Land
Buildings
Office Furxniture and Equipment
Walls and Water System
Recreation Center.
Tractor and Equipment
Total: o
Less: Allowance for Depreciation
Total Fixed Assets:

Deferred Charges and Other Assets:
Prepaid Federal Income Tax
Utility Deposits
Unamortized Loan Costs
Oxganization Expense

Total Deferred Charges
and Other Assets:

TOTAL ASSETS:

13 RalViF rEsr AT He CC HINTARIT  THEENM ERRINGE BT ONINA

3 31.95
17,523.04

9,040.,00

91,387.08
25,197.87
22,658.02

53,365.74

10,788.02
64,440 .64
11,675.03
150,068.56
35,250,42

4,432,77
276,664 .44

_88,352,04

3,596.25
285,00
2,571.45

4,735,69

$ 26,594,99

192,608.71

188,312 ,40

11,188.39

5418,704.,49
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i EXHIBIT A
1 BARTELT SUNSHINE CORPORATION
@ TARPON SPRINGS, FLORTDA
1 STATEMENT OF FINANCIAL CONDITION
{ JUNE 230, 1973
}
A
f LIABILITIES AND NET WORTH:
" Current Liabilities:
| Accounts Payable $ 2,193,901
; Accrued Taxes Payable 1,214.15
: Mortgages Payabhle - Completed Homes 3,076.50
i Notes -and Mortgages Payable -
! Current Amount 31,635.78
! Total Current Liabilities: $ 38,120.34
Mortgages and Notes Payvable:
Mortgage Payable ~ Office and Warehouse 82,000.00
Mortaage Payable - Community Centers 33,041,006
Moxrtgage Payable - Watexr Systen 89,373.31
Other Notes Payable 5,100.48
Totals 209,514.85
lLess: Current Amount Above 31,635.78
Total Mortgages and Notes Payable: 177,879.07
TOTAL LIABILITIES: 215,999.41
NET WORTH:
Capital Stock:
Preferred Stock -~ $10 Par Value 19,530.00
Common Stock - $1 Par Value:
Class A 30,000.00
Class B 148,955.00
Total: 198,485 ,00
Surplus (Deficit):
Paid in Surplus 3 28,714.00
Retained Earnings
(Deficit) (698.,71)
Total: 28,015,29
Less:
Stock Promotion Expense 23,795.21
Totals 4,220.,08
TOTAL. NET WORTH: 202,705.08

TOTAL LIABILITIES AND NET WORTH: $4183704.49
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BARTELT SUNSHINE CORPORATION
TARFON SPRINGS, FLORIDA
STATEMENT OF PROFIT AND LOSS
FOR THE FISCAL YEAR ENDED JUNE 30, 1973

GROSS PROFITS AND
OTHER INCOME (SCHEDULE 1):

OPERATING EXPENSES:

Officers! Salaries 5 20,400,00
Salaries and Wages 16,781.87
Auto Expense 3,128.71
Rent 1,474,506
Interest Expense 12,868,112
Office Supplies and Expense 1,359.65
Utilities and Telephone 2,320.05
Advertising 184,90
Depreciation 2,547.61
Travel and EBEntertainment 582,31
Taxes and Licenses 7,220,67
Insurance 3,167.39
Professional Fees 1,421.20
Dues and Donations 506,80
Miscellaneous Items 907.49
Land Care, Maintenance and Repairs 2,363.07

TOTAL OPERATING EXPENSES:
NET PROFIT FOR YEAR:

PROVISION FOR FEDERAL AND STATE INCOME TAXES:

NET INCOME TO RETAINED EARNINGS:

J. 5. BAILLIE - CERTIFIED PUBLIC ACCOUNTANT - TARPON SPFRINGS. FLORIDA

847 498 6498 P.17-208

EXHIBIT B

S 81,507. 95

77,234.40

4,273.55

103,75

$ 4,169.80

I
i
[
]
!

HI
I
!
|
1
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BARTELT SUNSHINE CORPORATION
TARPON SPRINGS, FLORIDA
SCHEDULE OF GROSS PROFITS AND OTHER INCOME
" FOR THE FISCAL YEAR ENDED JUNE 30, 1973

GROSS PROFITS:

Utility Income
Utility Expense:

$ 54,662,50

Maintenance $ 10,819,139
Depreciation 4,623.06 15,442.45
Total: : $ 39,220.05
Recreation Centex Income 16,815.50
Recreation Center Expenses
Maintenance and Supplies 4,954.87
Depreciation 94t .47 5,806.34
Total: 4,919,16
TOTAL GROSS PROFITS: 44,139 .21
COTHER INCOME:
Gain on Weekiwachee 1,593,.68
Interest Income 12,741 .01
Garbage Income 6,279.50
Street Lights 4,248,30
Miscellaneous Sources 2,331.21

Rent

TOTAL GRQSS PROFITS AND QTHER INCOME:

20,175.04

$_81,507.95

1T 2 Hantie . ACHFIEIED BRI/~ ACCIMINTANT @ TIADOMW SHSTRS =t ADI™MA
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BARTELT SUNSHINE CORPORATION
TARPON SPRINGS, FLORIDA
STATEMENT OF RETAINED EARNINGS
JUNE 30, 1973

RETAINED EARNINGS BALANCE ~
JULY 1, 1972 (DEFICIT):
DEDUCT =
NET INCOME FOR YEAR ENDED JUNE 30, 1973:

RETATNED EARNINGS BALANCE -
JUNE 30, 1973 (DERICIT):

EARNINGS PER SHARE:

Net Income for year

Less: Earnings applicable to
Preferred Stock, 1953 shareg,
$10 Paxr Value @ 10%

Net Income to Common Stock

Class A Common 30,000 Shares $1 Par Value
Class B Common 149,205 Shares $1 Par Value
Total: 179,205 Shares

EARNINGS PER SHARE COMMON:

J R RaAlt 1 L AFPRYIFIFA BIIARLIS ACCOUNTANT o TARPON SPRINGE. FLORIDA

i

EXHIBIT C

4 (4,868,51)

4,16%.8Q

$ 5698.71)

$ 4,169.80

1,953.00

$_ 2,216,80

5 2,216.80

L1240

N
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EXHIBIT D

BARTELT SUNSHINE CORPORATION
TARPON SPRINGS, FLORIDA
STATEMENT OF CHANGES IN FINANCIAL POSITION
FOR THE FISCAL YEAR ENDED JUNE 30, 1973

FUNDS FROVIDED BY:

Net Income from Operations
Add: Items charged to expense
Not requiring funds:
Depreciation:
Total Funds from Operations

Increase in Long Term Debt

TOTAL FUNDS FPROVIDED:

FUNDS APPLIED TO:

Increase in Working Capital
Purchase Fixed Assets

Deferred Charges and other assets
Noncurrent Assets and Investments
Redeem Capital Stock

TOTAL FUNDS APFLIED:

$ 4,169.80

g8,112.14
12,281.94

34,122 .24

$ 46,404.18

$

Beginning Increase
Changes in Working Capital: of Year

(Decrease)

3,586,002
6,622,334
4,758.70
31,187,12

46,404.18

End of
Year

Current Assets:

Cagh $ 1,493.08 & (1,461.13) $ 31.95
Accounts Receivable 8,531.67 8,991.37 17,523.04
Finished Houses 9,040,00 -0 9,040.,00
Total: 19,064,75 7,530.24 26,594.99
Current Liabilities:
Accounts Payable 1,771.25 422,66 2,193,491
Accrued Taxes 3,808.71 (2,594.56) 1,214.15
Mortgage Payvable -
Finished Homes 3,594.92 (518.42) 3,076.50
Notes and Mortgages -
Current Amount 25,001.24 6,634 ,54 31,635.78
Total: 34,176,112 3.,944.22 38,120,.34

Net Working Capital:

A, S, BAILLIF « OFRTIFIFA AN A ASCOUNTART

- TARBMAN SEBRINMS ©F ADIT™MA

$(15,111.37) $ _3,586.02 $(11,525,35)

TOTAL P.20



