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Florida Power and Light Company (FPL) filed a petition for mid-course adjustment
to its fuel factors on Thursday, August 23, 2001. Within its petition, FPL requested
consideration of the matters contained therein at the Commission’s September 4, 2001
Agenda. FPL's petition includes a proposal to decrease its 2001 fuel factors by $138.1
million from October through December 2001. The expedited consideration is requested
by FPL so that the proposed adjustments may be in effect for three complete biiling cycles
at the revised rate. In the event that the expedited consideration is not aliowed, the
Company implies that the proposed rate decrease would not be available for all of the three
billing cycles.

In addition, Florida Power Users Group (FIPUG) filed a petition on Wednesday,
August 15, 2001 to reduce the fuel factors for the October through December 2001 billing
cycles for FPL, Florida Power Corporation (FPC), and Tampa Electric Company (TECO).
FIPUG requésts that the factors be reduced to the levels originally authorized by Order
PSC -00-2385-FOF-EI in Docket No. 010001-El for the year 2001. FIPUG requested
consideration of its petition at the September 4, 2001 Agenda.

Staff did not file its recommendation for the FIPUG petition for the September 4,

2001 Agenda, since latitude was given to consider the petition at the September 18, 2001
Agenda by the prehearing officer in the docket (Commissioner Jaber). However, since the
FIPUG and FPL petitions are interrelated, such that one cannot be reasonably resolved in
isolation from the other, it is imperative that they be considered at the same agenda
conference. Since FPL's petition represents that delay in consideration of its petition would
result in some level of delay in its proposed rate reductions, the two petitions should be
considered at the September 4, 2001 Agenda.

Given the fact that the FPL’s petition was not filed until after the recommendation
filing deadline for the September 4, 2001 Agenda, staff does not have a recommendation
prepared at this time. Staff will file its recommendation on both the FPL petition and the
FIPUG petition by 4:00 PM on Wednesday, August 2#, 2001.
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