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24
25 {1), {2) See notes on attached pages.

26 (3) 12 Month Weighted Average used as a proxy for daily weighted average used for historical reporfing.

27 {4) 13 Monith Average

SCHEDULE D-1 Cost of Capital - 13-Month Average Page 10f 17
FLORIDA PUBLIC SERVICE COMMISSION Explanation: Pravide the Company's 13-month average cost of capital for: Type of data shown:
1) the test year,
Company: FLORIDA POWER CORPORATIGN 2) the prior year if the lest year is projecled, and ¥X Projected Test Year Ended 1213172002
3) the test year of the last rate case. __ Prior Year Ended 0Uhooct
Dockel No. 000824-E1 Witness: Myers Myers
{A) )] { ] €) F @ H) {i ()
Line {Fhousands) System Non- Net Elect Sys Froforma Adiusted Pro Rata FPSC Cost Weighted
No. Per Books Uility (1) Per Books Ads. (2) System Adjusiments Adj'd Retail Rafio Rate Cost
1
2 Projected Test Year Ended 12/31/02
3 Common Equity $2,075,128 ($7.121) $2,068,007 $109,589 $2,177,596 $211,390 $1.966,206 5362% 13.20% 7.08%
4 Preferred Stock 33,497 33,497 33,497 3252 30,245 0.83% 451% 0.04%
5 Long-Term Debt
6 Fixed Rate Debt 1,452,148 1,452,748 (112,353) 1,340,335 130,118 1.210,276 33.02% 7.14% 2.36%
7 Variable Rate Debt (3) 119,634 119,634 {112,745) 6,880 869 6,220 0.17% 4.92% 0.01%
8 Shart Term Debt (3) 4638 4638 (2.126) 2512 244 2,268 0.06% 4.92% 0.00%
§ Customer Deposits (4]
10 Active 112,388 112,388 112,388 - 112,388 307% 6.13% 0.15%
11 Inactive 387 387 387 - 387 0.01% 0.00% 0.00%
12 Investment Tax Cradit 49999 49,908 49,999 4854
13 Post '70 - Equity 28,053 0.77% 13.07% 0.10%
14 Post'70 - Deht 17,082 0.47% 7.13% 0.03%
15 Deferred Income Taxes 358,946 358,946 {3,393) 355,553 34515 321,038 8.76% 0.00% 0.00%
16 FAS 109 Liabilty - Net (29,548) (29,548) (2.210) {31,758) {3,083 {28,675) 078% 0.00% 0.00%
17 Total Gapital Structure $4,177816 (57.121) $4,170,695 ($123,238)  $4.047,457 $381,960 $3,665,498 100.00% 8.81%

Supporting Schedules:

Recap Schedules:



SCHEDULE D-1

Cost of Capital - 13-Month Average

Page 2 of 17

FLORIDA PUBLIC SERVICE COMMISSION
Company: FLORIDA POWER CORPORATION

Docket No. 000824-Ei

Explanation:  Provide the Company’s 13-month average cost of capitai for:

1) the test year,
2) the prior year if the test year is projected, and
J) the test year of the last rate case.

Type of data shown:

XX Projected Test Year Ended
__ Prior Year Ended
Witress:

123112002
X000
Myers

Line {Thousands}
No.

Projected Test Year Ended 12/31/02

1
2
3
4 Common Equity -
5
6
7
8
9

Note 1:_Non-Ulility Adjusiments

Non-Utility Property

{7.421)
5 (1.129)

Supparting Schedules:

Recap Schedules:



SCHEDULE D-1 Cost of Capital - 13-Month Average Page 3 of 17
FLORIDA PUBLIC SERVICE COMMISSION Explanation.  Provide the Company's 13-month average cost of capital for: Type of data shown.
1) the test year,
Company: FLORIDA POWER CORPORATION 2) the prior year if the test year is projected, and XX Projected Test Year Ended 123172002
3) the fest year of the las! rate case. __ Prior Year Ended xxhodhoon
Docket No. 000824-El Witness: Myers
Line {Thousands)
No.
1
2 Note 2 Pro Forma Adjustments
3 Test Year Ended 12/31/02
4 Comman Equity - Neutrafize Common Equity - CR3 Nuclear Outage 109,589
5 Totat $109,589
6
7 Long Term Debi {Fixed Rate} - Remove Sebring Long Term Debt (18,085)
8 Remove Tiger Bay Regulatory Asset Amount (94,376)
9 Remove Sebring Unamoriized Debt Expense 108
10 Total {$112,353)
11 Long Term Debt (Variable Rafe) - -
12 Neutralize Common Equity - CR3 Nuclear Outage (109,589}
13 Convert fa 12 Month Weighted Average Batance (3,156)
14 Total ($112,745)
15
16 Short Term Debt {Variable Rate) -
17 Convert o 12 Month Weighted Average Balance {2,126)
18 Toal ($2,126)
19 Deferred Income Taxes
2 Muclear Decommissioning 9,668
21 Direct Assignment of Wholesale Depreciation {13,061)
2 Total (5330
23 Deferred Income Taxes - FAS 109
24 Direct Assignment of Whalesale Depreciation (2.210)
% Total ($2.210)
%
7
Supporting Schedules: Recap Schedules:



SCHEDULE D1

Cost of Capital - 13-Month Average

Page 4of 17

FLORIDA PUBLIC SERVICE COMMISSION
Company: FLORIDA POWER CORPORATION

Docket No. 000824-El

Explanation:

Provide the Company's 13-manth average cost of capital for.

1) the test year,
2} the prior year if the test year is projected, and
3} the test year of the last rate case.

Type of data shown:

XX Projected Test Year Ended
__ Prior Year Ended
Witness:

1213112002
xhahoool
Myers

Line (Thousands)
No.

(A)

13 Month Avg.
Capital Amount

(B} {€)
12 Month Ended Cost
Capital Cost Rate

1 Cost of Capitatl 13 Month Average Tegt Year Ended 1231/02

2 Preferred Stock

3 Long-Term Debt

4 Fixed Rate Debt

5 Variable Rate Debt (1)
6 Short-Term Debt (1}

7 Customer Deposits {2)
8 Active

9 Inaclive

23 (1) 12 Month Weighted Average
24 {2) 13 Month Average; See Schedule D-8.

3

25 (3} Cost rate per the FPSC authorized method calculated using embedded cost.

26 {4} Balance before CR 3 debt adjustment.
27

33,497

1,340,395
116,478

2512

112,388

367

$ 1512

95,755

4 5,731
124

6,885

451%

7.14%
4.92%

482%

6.13%

)

0.00%

Supporting Schedules:

Recap Schedules:
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SCHEDULE D-1 Cost of Capital - 13-Month Average Page 5 of 17
FLORIDA PUBLIC SERVICE COMMISSION Explanation:  Provide the Company’s 13-month average cost of capital for: Type of data shown:

1) the fest year,
Company: FLORIDA POWER CORPORATION 2) the prior year if the test year is projected, and XX Projected Test Year Ended 1203172002
3} the test year of the lasl rale case. __ Priar Year Ended xehouooo
Docket No. 000824-E| Withess: Myers
(A) (B) {C} ©} € {F)
Preferred Stock
Line (Thousands) Total Capitat Proforma Co. Net Capital Capital Proforma Co. Capitat
Na, Amount Adjustments Adjusted Cost Adjustments Cost Adjusted
1 December-01 $ 33,497
2 January-02 33,497 $ 33,497 $ 126 - § 126
3 February-02 33,497 33,497 126 126
4 March-02 33,497 33,497 126 126
5 April-02 33,497 33497 126 126
6 May-02 33,497 33497 126 126
7 June-02 33,497 33,497 126 126
B Juy-02 33,497 33497 126 126
S August-02 33 497 3497 126 126
10 September-02 33,497 33497 126 126
11 Oclober-02 33,497 33,407 126 128
12 November-02 33,497 33,487 126 126
13 December02 33,497 33497 126 126
14 Total $ 435,457 % - % 401,860 $ 1512 § - § 1512
15 13 Month Average $ 33,407 $ 33,497 -
15 e o ———| —————————————
17
18
19
V.i}
2
2
23
24
25
%
2
Supporting Schedules: Recap Schedules:
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SCHEDULE D-1 Cost of Capital - 13-Manth Average Page 6 of 17
FLORIDA PUBLIC SERVICE COMMISSION Explanation: Provide the Company's 13-month average cost of capital for: Type of data shown:
1) the lest year,
Company: FLORIDA POWER CORPORATION 2} the prior year if the lest year is projecled, and XX Projected Test Year Ended 1213172002
3) the fest year of the (ast rate case. __ Prior Year Ended xxhohoood
Docket No. 000824-EI Wilness: Myers
A {8) ) {E) {F)
Long Term Debt - Variable Rate
Line (Thousands) Total Capital Proforma Co. Adj'd Weighted Interest Proforma Co. Adjusted
No. Amount Adjustments Amt. Qutstanding Expense Adjustments Interest Exp.
1 December-01 $ 115,009
2 January-02 105213 § {104631) § 522 $ 454 § 451
3 February-02 109,785 (111,875} {2,080) 441 441
4 March-02 64,452 (86,922 {22.470) 357 357
5 Aprik(2 44812 (98,269) (56,457} 218 218
6 May-02 97,405 (137.386) {39,981) 285 285
7 June 02 116,635 (118,204) (2.569) 439 439
8 Juiy-02 128,187 {115,865} 13,322 504 504
9 August-02 146,473 {118,232 28,241 565 565
10 September-02 172,126 {122,416} 49,710 653 653
11 October-{2 88,832 {67,942} 20,890 535 835
12 November-02 168,368 (149,327 18,981 527 527
13 December-02 200,000 {125,435} 74,565 755 755
14 Tolal $ 1555238 § (1,357,565) $ 82,665 $ 5731 § - $ 573t
15 13 Month Avg/12 Month Weighted Avg $ 110,634 3 T
16
17
it
19
20
21
n
2
24

25 {1) 12 Month weighted average used as a proxy for the daily weighted average used for historical reporting.

Supporting Schedules:

Recap Schedules:
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SCHEDULE D-1 Cost of Capital - 13-Month Average Page 7ot 17
FLORIDA PUBLIC SERVICE COMMISSION Explanation: Provide the Company's 13-month average cost of capital for: Type of data shown;

1} the fest year,
Company: FLORIDA POWER CORPORATION 2} the prior year if the tesf year is projected, and XX Projected Test Year Ended 1273172002
3) the test year of the last rate case. __ Prior Year Ended ochochoood
Docket No. 000824-E| Witness: Myers
{A) (B) {C) (D) 13 (3]
Long Termn Debt - Fixed Rate
Line {Thousands) Total Capital Proforma Co. Net Capital Interest Proforma Co. Adjusted
No. Amount Adjustments Adjusted Expense Adjustments Interest Exp.
1 December01 $ 1,467,426 § (133,167) § 1,334,259
2 January-02 : 1,467 457 {130,450) 1,337,007 % 9154 § - (1089) $ 8,065
3 February-02 1,467,487 (127,790) 1,330,698 9143 {1.063) 8,080
4 March-02 1,467,518 (123,646) 1,343,871 9,060 (956) 8,104
5 April-02 1,466,448 {119,257 1,347,191 8,920 (1,434) 7,486
6 May-02 1,466,479 (115,918) 1,350,561 8,982 {846j 8,136
T June-02 1,466,509 (112,489) 1,354,021 9135 (980} 8,155
8§ Juy02 1,436,540 {109,036) 1,327 504 9,031 (1,025) 8,006
9 August-0Z 1,436,571 {105,557} 1331013 5,088 {1,062) 8,026
10 September-02 1,436,601 (102,069) 1,334,532 9,176 (1,130) 8,046
11 October-02 1,435,532 {97,035) 1,338 496 9,058 (1,5%0) 7,468
12 November-G2 1,435,562 {93.852) 1341 710 9044 (963) 8,081
13 December-02 1,435,583 (90,320 1,345,273 9,396 (1,294) 8,102
14 Total $ 188685723 $  (1,460566) § 17425137 § 109,187 § (13,432) § 95,755
15 13 Menth Average $ 1452748 § (112,353) § 1,340,395
16
7
18
18
pil]
21
2
23
24
25
P
pig
Recap Schedifes:

Supporting Schedules:



SCHEDULE D

-
——

Cost of Capital - 13-Month Average

Page 8 of 17

FLORIDA PUBLIC SERVICE COMMISSION

Company: FLORIDA POWER CORPORATION

Docket No. 000824-E

&)

Explanation:

{B)

Provide the Company's 13-month average cost of capital for:

1) the test year,

2) the prior year if fhe test year is projected, and

3) the test year of the fast rate case.

©

) E

Type of data shown:
XX Projected Test Year Ended

__ Prior Year Ended
Wilness:

)

1213112002

Myers

Line {Thousands)

Short Term Debt

Total Capital
Amaunt

Proforma Co.
Adjusiments

Adi'd Weighted
Amt. Qutstanding
(1)

interest Proforma Co.
Expense Adjusiments

Adjusted
Inferest Exp.

1 December01
2 January-02

3 February(2
4 March-02

5 April-02

6 May-02

7 June-02

8 July-02

8 August-02

10 Septemnber-02
11 October-02
12 November-02
13 December-02
14 Tod

15 13 Month Average

16

24

25 {1} 12 Month weighted average used as a proxy for the daily weighted average used for historical reporting,

60,296

(30,148)

30,148

$60,296
$4,638

{$30,148)

$30,148

$2,512

124

$124

Supporting Schedules:

Recap Schedules:
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SCHEDULE D-1 Cost of Capital - 13-Month Average Page 9 of 17
FLORIDA PUBLIC SERVICE COMMISSION Explanation:  Provide the Company's 13-month average cost of capital for: Type of data shown:

1} the test yaar,
Company: FLORIDA POWER CORPORATION 2) the prior year if the test year is projected, and . Projected Test Year Ended ohohooot
3 the test year of the last rate case. XX Prior Year Ended 123172000
Docket No. 000824-El Witness: Myers
A {B) C 0 0 (€ {F) (G H {h )
Line {Thousands} System Non- Net Elect Sys Proforma Adjusted Pro Rata FPSC Cost Woeighted
No. Per Boaks Utility {1} Per Books Adis. (2) System Adustments  Adi'd Retail Ratio Rafe Cost
1
2 Priar Year Ended 12/34/00
3 Common Equity $1,951,095 ($24,456) $1,926,639 $109,589 $2,036,228 (3194927)  $1,841302 52 10% 12.00% 6.25%
4 Preferred Stock 33 497 33,497 33,497 (3,207} 30,280 0.86% 451% 0.04%
5 Long-Term Debt
6 Fixed Rate Debt 1,287,937 1,287,937 (293,696) 994,241 (95,191} 639,050 25 44% 7.28% 1.85%
7 Variable Rate Debt 200,000 200,000 (109,041} 90,959 {8,709 82,250 23% 6.41% 0.15%
8 Short Term Debt 129,767 129,767 (9,643) 120124 (11,504} 108,623 3.07% 6.52% 0.20%
% Revenue Decoupling 286 286 - 286 (2n 259 0.01% 555% 0.00%
10 Customer Deposils
11 Aclive 103,737 103,737 - 103,737 103,737 294% 621% 0.18%
12 Inactive 447 47 - 447 . 447 0.01% 0.00% 0.00%
13 Investment Tax Credit 66,554 65,564 65,554 {6.276)
14 Post 70 - Equily 38,892 1.10% 11.88% 0.13%
15 Post'70 - Debt 20,386 0.58% 1.21% (.04%
16 Deferred Income Taxes 431,416 431,416 9,933 441,349 {42 256} 399,093 11.29% 0.00% 0.00%
17 FAS 109 Liabilfiy - Net {24,040) (24,040) {5,190) (29,230) 2799 (26.431) 0.75% 0.00% 0.00%
18 Defermed Eamings 36,208 36,208 - 36,208 = 36,208 1.02% 6.35% 0.06%
19 Total Capital Structure 4,215,906 {$24,456) $4,191,449 ($298,048) $3,893,401 ($350,296)  $3,534106 100.00% 8.90%
— ———
X
il
2
3
24
25
26 (1), {2) Ses notes on attached pages.
27
Supporting Schedules: Recap Schedules:
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SCHEDULE DA

Cost of Capital - 13-Month Average

Page 10 of 17

FLORIDA PUBLIC SERVICE COMMISSION
Company: FLORIDA POWER CORPORATION

Docket No_ 000824-Et

Explanation:  Provide the Company's 13-month average cost of capital for:

1} the test year,
2 the prior year if the test yea is projected, and
3) the test year of the last rate case.

Type of data shown:

__ Projected Test Year Ended
XX Prior Year Ended
Witness:

1213172000
Myers

Line {Thousands)
No.

1
2
3 Prior Year Ended 12/31/00

4 Common Equity -
5

W B

27

Naote 1. Nen-Utilly Adjustments

Non-Utility Property

Invesiment in Associated Companies

Accounts Recetwvable from Associated Companies
Total

(6,149
(10,637)
7670
(524,456)

Supparting Schedules:

Recap Schedufes:
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SCHEDULE D-1 Cost of Capital - 13-Month Average Page 11 0f 17
FLORIDA PUBLIC SERVICE COMMISSION Explanation:  Provide the Company's 13-month average cost of capital for: Type of data shown:
1) the test year,
Company: FLORIDA POWER CORPORATION 2) the prior year if the lest year is projected, and __ Projected Test Year Ended xahouoon:
3) the test year of the last rate case. XX Prior Year Ended 12/31/2000
Docket No. 000824-El Witness: Myers
Line {Thousands)
No.
1
2 Note 2. Pro Forma Adjustments
3 Prior Year Ended 12/31/00
4 Comman Equity - Neultralize Common Equity - CR3 Nuclear Outage 109,583
5 Total $109,589
6
7 Long Tesm Debt {Fixed Rate) - Remove Sebring Long Term Debt {21,924
8 Remove Tiger Bay Regulatory Asset Amount (271,772)
9 Total T (52936%)
10
11 Long Term Debt (Variable Rate) - Convert to Daily Weighted Average Balance 548
12 Neutralize Common Equity - CR3 Nuclear Ouiage {109,589)
13 Total ($109,041)
14
15 Short Term Del! (Variable Rate} - Convert o Daily Weighted Average Balance {9,643
16 Total (39.643)
17
18 Deferred Ingome Taxes Nuclear Decommissioning 28%
18 Direct Assignment of Wholesale Depreciation {12,893
20 Total $9,933
21
22 Defarred Income Taxes - FAS 109 Adjust fo FPSC Calculated Balance of FAS 109 (5.120)
2 Total (85,180)
24
25
26
27
Supporting Schedues: Recap Schedules



4!

SCHEDULE D-1 Cost of Capital - 13-Month Average Page 120f 17
FLORIDA PUBLIC SERVICE COMMISSION Explanation:  Provide the Company's 13-month average cost of capital for: Type of data shown:
1) the test year, XX Test Year of Last Rate Case 127311593
Company: FLORIDA POWER CORPORATION 2) the prior year if the test year is projected, and __ Projected Test Year Ended xrfothoox
3) the test year of the last rate case. __ Prior Year Ended xhothooo
Dacket No. 000824-EI Witness: Myers
A {8} € o)
Line {Thousands}) Jurisdictionat Cost Weighted
No. Rate Base Ratio Rate Cost Rate
1 Lagt Rate Case - Docket No. 9108%0-F
2 Approved Capltal
3 Commeon Equity $1,195,942 37.62% 12.00% 4.51%
4 Preferred Stock 179,643 5.65% 7.18% 0.41%
& Long-Term Debt
€ Fixed Rate Debt 998,561 31.41% B8.26% 255%
7 Variable Rate Debi (1) 89,247 281% 6.11% 017%
8 Short Term Debt (1} 145,421 457% 4.00% 0.18%
9 Customer Deposils
10 Active 73070 2.30% 8.23% 0.19%
11 Inactive 518 0.02% 0.00% 0.00%
12 Irwestment Tax Credit
13 3% 812 0.03% 0.00% 0.00%
14 Post 70 - Equity 56,317 1.77% 1.37% 0.20%
15 Post '70 - Debt 44537 1.40% 8.08% 0.11%
16 Deferred Income Taxes 395,325 12.43% 0.00% 0.00%
17 $3,179,393 100.00% 8.37%
18
19
20
4
2
23
24
25
26 {1) 12 Month Weighted Average
27

Supporting Schedules; Recap Schedules:
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SCHEDULE D1 Cost of Capital - 13-Manth Average Page 13 of 17
FLORIDA PUBLIC SERVICE COMMISSION Explanation:  Provide the Company’s 13-month average cost of capital for: Type of data shown:

1) the test year,
Gompany: FLORIDA POWER CORPORATION 2) the prior year if the test year is projected, and __ Projected Test Year Ended 100H0UhO0
3) the test year of the last rale case. XX Prior Year Ended 12/3172000
Docket No. 000824-E1 Witness: Myers
{A) {8} (C)
Line (Thousands) 13 Month Avg. 12 Month Ended Cost
No. Capital Amount Capital Cost Rate
Cost of Capital 13 Month Average Prior Year Ended 1
2 Preferred Stock $33,497 §1.512 451%
3 Long-Term Debt
4 Fixed Rate Debt 994 244 72,360 728%
5 Variable Rate Debt (1) 200,548 (4 12,849 6.41%
& Short-Term Debt (1) 120,124 7,633 652%
7 Customer Deposits (2)
8 Active 103,737 6,885 621% (3)
9 Inactive 447 s 0.00%
10
11
12
13
14
15
16
17
18
19
20
2
2
23 (1) Daily Weighted Average
24 (2) See Schedule D-8.
25 (3) Cost rate per the FPSC authorized method calculated using embedded cos!.
26 (4) Balance before GR 3 debt adjustment.
2
Recap Schedules:

Supporting Schedules:
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SCHEDULE D1 Cost of Capital - 13-Month Average Page 14 of 17
FLORIDA PUBLIC SERVICE COMMISSION Explanation:  Provide the Company's 13-month average cost of capifal for: Type of data shown:

1) the fest year,
Company: FLORIDA POWER CORPORATION 2) the prior year if the test year is projected, and __ Projected Test Year Ended 0000
3} the test year of the las! rate case. XX Prior Year Ended 1213172000
Docket No. 000824-E| Witness: Myers
(A} &) {Cl (0} (E} {F]
Preferred Stack
Line {Thousands) Total Capital Proforma Co. Net Capital Capital Proforma Co. Capital
No. Amoun Adustments Adiusted Cost Adjustments  Cost Adjusted
1 December-99 $33,497
2 January-00 33,497 $33,497 $126 $126
3 February-00 33497 33497 126 126
4 March-00 33497 33 497 126 126
5 Aprilot 33,497 33,497 126 126
§ May-00 g7 33497 126 126
7 June-00 33497 33,497 126 126
8 Juy-00 33,497 33,497 126 126
¢ August-00 33497 33,487 126 1%
10 September-00 33,497 33,497 126 126
11 October-00 33,497 33,497 126 126
12 November-00 33,497 33,497 126 126
13 December-00 33497 33,497 126 126
14 Total $435,457 % $401 96_1 $1512 $0 $1,512
15 13 Month Average $33497 $33497
16
17
18
19
20
21
22
2
24
25
26
27
Recap Schedufes:

Supporting Schedules:
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SCHEDULE D1 Cost of Capital - 13-Monith Average Page 15 of 17
FLORIDA PUBLIC SERVICE COMMISSION Explanation: Provide the Company's 13-menth average cost of capital for: Type of data shown:
1} the test year,
Company: FLORIDA POWER CORPORATION 2) the prior year if the fest year is projected, and __ Projected Test Year Ended N
J) the test year of the last rate case. XX Prior Year Ended 1243172000
Docket No. 000824-E| Witness: Myers
(A (B) ) {D) () )
Long Term Debt - Variable Rate
Line {Thousands) Total Capitat Proforma Co. Adj'd Weighted Interest Proforma Co. Adjusted
No. Amount Adjusiments Amt. Outstanding Expense Adjustments Inferest Exp.
1 December-99 $200,000
2 January-00 200,000 ($109,589) $90,411 $1.03% {$36) $9939
3 February-00 200,000 {103, 13) 06,987 93t . 931
4 Mareh-00 200,000 (109,589) 90,411 1,015 5 1,010
5 April-00 200,000 {109,589} 90,411 1,046 {40) 1,006
6 May-00 200,000 {109,589) 90,411 1077 1077
7 June-00 200,000 {109.58%) 80,411 1,089 1,08%
8§ July-00 200,000 {109,589} 80,411 1472 (40) 1,132
9 August-00 200,000 (109,589) 90,411 1127 - 1127
10 September-00 200,000 (109.589) 90,411 1,089 1 1,080
11 Cetober-0d 200,000 (109,583} 90,411 1,164 (38 1,126
12 November-00 200,000 {108,589) 80,411 1,092 1,092
13 December-00 200,000 {108,589) 90,411 1,470 - 1,170
14 Total $2,600,000 {$1,308,403) $1,091,507 $13,007 ($158) $12.842
15 13 Month Average $200,000 $90,959
16 ]
17
18
19
20
21
22
23
24
25
2
27
Supporting Schedules: Recap Schedufes:
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SCHEDULE D-1 Cost of Capital - 13-Month Average Page 16of 17
FLORIDA PUBLIC SERVICE COMMISSION Explanaion: Provide the Company’s 13-month average cost of capital for: Type of data shown:

1} the test year,
Company: FLORIDA POWER CORPORATION 2) the prior year if the test year is projected, and __ Projected Test Year Ended 00RO
3) the test year of the iast rafe case. XX Prior Year Ended 123172000
Docket No. 000824-El Witness: Myers
{A) i) {C) (D) (E} (F)
Long Term Debt - Fixed Rate
Line {Thousands) Total Capital Proforma Co. Net Capital Interest Proforma Co. Adjusted
No, Amount Adjustments Adjusted Expense Adjustments  Interest Exp.
1 December-99 $1,321,933 ($320,564) $1,001,370
2 Janvary-G0 1.322,199 {320,202 1,001,997 $7.903 ($1,790) $6,113
3 February-00 1,322,406 (319,343) 1,003,063 7,844 (1,787) 6,057
4 Mareh-00 1,322,652 (317,784 1,004,868 7.884 {1,783} 6,101
5 April-00 1,321,998 (313952 1,008,047 7878 {1,769) 6,109
6 May-00 1322244 {309,859) 1,012,385 7,879 (1.753) 6126
7 June-00 1,322,491 (307,936) 1,014,554 7878 {1,730} 6,148
8 July-00 1,247,729 {305,284) 942 445 7475 (,459) 6,016
9 August-00 1,247 968 {302,585} 945,383 7475 [1.722) 5,753
10 September-00 1,248,207 {254, 021) 994,185 7475 {1,707} 5,768
11 October-00 1,247 545 {250,420 997,125 7470 {1,428} 6,042
12 November-00 1,247 784 (248 475) 909,309 7470 {1.412) 6,058
13 December-00 1,248,023 (247 621) 1,000,402 7470 {1,401} 6,069
14 Total $16748.179 {$3,818,046) $12,925,134 $92,101 ($19,739) §72,360
15 13 Month Average T $1287937 ($293 696) $994,241
16
17
18
19
20
2
2
23
24
25
26
27
Supporling Schedules: Recap Schedules:
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SCHEDULE D-1 Cost of Gapital - 13-Month Average Page 17 of 17
FLORIDA PUBLIC SERVICE COMMISSION Explanation; Provide the Company's 13-month average cost of capital for: Type of data shown:
1) the test year,
Company: FLORIDA POWER CORPORATION 2) the prior year if the {est year is projected, and __Projected Test Year Ended xxhothoo
3) the fest year of the last rate case. XX Prior Year Ended 1213172000
Dacket No. (00824-El Witness: Myers
Q) ) ©) ' @) ® (F)
Shert Term Debt
Line {Thousands) Total Capital Proforma Go. Adj'd Weighted fnterest Proforma Co. Adjusted
No. Amount Adjustments Amt. Qutstanding Expense Adjustments  Interest Exp.
1 December-99 $153,136
2 January-00 163,400 (52,303) $161,007 $839 $4 $643
3 February-00 135,975 {(3.011) 132,964 619 - 619
4 March-00 116,900 (8,812) 108,088 550 {4 546
5 April-00 110,400 (5,497) 104,903 562 - 562
6 May-00 85,300 2187 87,487 471 471
7 Juns-00 99,700 (27.580) 72120 393 393
8 July-00 158,300 (6,884 151,416 932 {40) 892
9 August-00 111,235 13,074 124,309 700 - 700
10 September-00 200,500 (60,506} 139,994 735 p.:] 763
11 Oclober-00 112,900 322713 145173 881 {28) 853
12 November-00 46,700 11,360 58,060 7 (100) N7
13 December-00 192,530 (43,096) 149,434 958 (84} 874
14 Total 51686976 ($98.795)  $1.436046 $8,057 {($224) $7.833
15 13 Month Average G — $119,567
16
17 120124  Adjusted System Balance per p.9
18 $537  Difference due te rounding
18
2
21
22
23
24
25
%
z
Supporting Schedules: Recap Schedules:
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18 Credit kine: (Thousands)

20 Commercial Paper

21 Bank Loans - Commercial Faper Back-up
22 Bank Loans - Uncommitted Bid Facility

§$ 400,000
400,000
100,000

Weighted Average Cost Rate

I i j } ! 1 I ' ) | ! )
SCHEDULE D-3a Short-Term Debt Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION Explanation: {a)Provide the interest rate, maturity date and amount of short-term Type of data shown:
debt using a weighted average basis for the test year. {b)Provide a narrafive
COMPANY: FLORIDA POWER CORPORATION description of the Company's policies regarding short-term financing. The following XX Projected Test Year Ended 12312002
topics should be covered: (1) ratio of short-term debt to total capital, (2) plant __ Prior Year Ended Xxfioood
DOCKET NO. (0824-EI expansion, (3} working capital, (4} timing of lang-term financing, (5} method of Witness; Myers
short-term financing (bank loans, commercial paper, elc.) and (6) other uses
of short-term financing.
Qutstanding Short-term Debt as of 12/31/02
(Thousands)
() ) )
Weighted Amount Interest
Description Month Qutstanding Expense
1 Commercial Paper/Bank Loans January $ $
2 Commercial Paper/Bank Loans February
3 Commercial Paper/Bank Loans March -
4 Commesicial Paper/Bank Loans April -
5 Commetcial Paper/Bank Loans May - -
6 Commercial Paper/Bank Loans June -
7 Commercial Paper/Bank Loans July -
8§ Commercial Paper/Bank Loans August o
9 Commercial Paper/Bank Loans Sepfember - -
10 Commercial Paper/Bank Loans Ocfober .
{1 Commercial Paper/Bank Loans November - -
12 Gommercial Paper/Bark Loans December 904,434 124
13
14 12 Mont Total $904,434 §124
15 360 days
16
17 Daily Weighted Average Amount Outstanding $2512
18 -
4.92%

Supporting Schedules:

Recap Schedules:
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SCHEDULE D-3b Shorl-Term Debt Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSION Explanation: (a)Provide the interest rate, mafwity date and amount of short-ferm Type of data shown:

debt using a weighted average basis for the test year. (b)Provide a narrative
COMPANY: £LORIDA POWER CORPORATION dascription of the Company's policies regarding short-temn financing. The following XX Projected Test Year Ended $2/312002
fopics should be covered: (1) ratio of short-ferm debt 1o total capitat, (2) plant __ Prior Year Ended Yoot
DOCKET NO. 000824-El expansion, {3) working capital, (4) timing of leng-term financing, (5) method of Witness: Myers
short-term financing {bank loans, commercial paper, efc.) and (6) other uses
of short-term financing.
Outstanding Shott-term Debt as of 12/31/02
(Thousands}
Line
No.
1 Short-erm Financing Policy
2 The Company establishes target fixedfloating ratios for #s debt portolio. The flaating rate target ranges from 10% to 30%, depending on several factors. Those factors include,
3 the cument and forecasled interest rate environment as well as forecasted operating cash flows, capital expenditures and, agset and debt maturity profile.
4
5 The decision to issue long-term debt is based on the policy stated above. Generally, the Company prefers fo maintain at least 25% of its short-ferm boowing facility avaifable for issuance.
6 Basad on 2 $400 million commercial paper bomowing facility, the Company would look to issue long-term debt when its commercial paper bafances approached $300 million. The Company
7 alsomanages its fixed fo floating threugh the use of derivative products.
8
9
10
ik
12
13
14
15
18
17
18
19
20
2
2
23
Regap Schedules:

Supporting Schedules:
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SCHEDULE D-4a Long-Term Debt Cutstanding Page 1 of &
FLORIDA PUBLIC SERVICE COMMISSION Explanation: Provide the specidied data on long-fenm debf issues outstanding at the end of the fest year. Type of data showe:
Atrange by type of issue {e.g., first morigage bonds).
Company: FLORIDA POWER CORPORATION XX Projecied Test Year Ended 12/31/2002
__ Prior Year Ended wrhouhooo!
Dockat No. 000824-E Witness: Myers
Long-Term Debt Quistanding as of 12/31/02
(Thousandsj
*) ®) ] D) (E) {F) (G}
Description Provision Special Principal Amount Sold Principal Amaunt Amount Due
LineNo.  Coupon Rate, Years of Life Issue Date Maturity Date Restrictions (Face Value} Cutstanding within One Year
1 First Morigage Bonds
2
3 6-1/8%, 10years 0310193 03/01/03 0 $ 70,000 $ 70,000 $70.000
4 &%, 10years 0720193 0701103 0 110,000 110,000 110,000
5 67/8%, 15years 02/09/93 02/01/08 ¢ 80,000 80,000 0
& 8%, 30years 12/15/92 121122 ¢ 150,000 150,000 0
7 7%, 30years 12/15/93 12/1/23 [ 100,000 100,000 Q
8 6.65%, 10years 07181 071511 0 300,000 300,000 0
9
10 Sublotal 810,000 814,000 180,000
11
12
13
14 Pollution Conirol Revenus Bonds
15
6 7.20%, 24.5years 06/19/91 1210114 100.00 32,200 32,200 0
17 65/8%, 35years 01430092 0101127 100.00 108,550 108,550 ¢
18 6.35%, 30 years 08/26/92 02101122 160.00 50,000 90,000 0
19 6.35%, 30 years 08/26/92 02/01/22 100.00 10,115 10,415 0
2
il
22
25 Sublolal 240,865 240,865 0
2 -
2%
Recap Schedules.

Supporting Schedules:
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SCHEDULE D-4a Long-Tarm Debt Quistanding Page 2 of 6
FLORIDA PUBLIC SERVICE COMMISSION ExplanatienProvide the specidied data on long-term debt issues outstanding at the end of the test year. Type of data shown:
Arrange by type of issue {e.¢., first morigage bonds).
COMPANY; FLORIDA POWER CORPORATION XX Proiected Test Year Ended 12/31/2002
__ Prior Year Ended 30dheehoot
Docket No. 000824-E Wilnass: Myers
Long-Term Debt Qutstanding as of 1231702
(Thousands)
H U] 0 {® (&} (M) Ny {0)
Issue Expense on Annuat Amort. of
Discount/ Principal Annual Amort. of Issue Exp. on Princ. Interest Cast
{Premium) on Outstanding & Discount {Pramium) Qutstanding and (Coupon Rate x Ettective Cost
Description Principal Unamortized Lass on Principal Loss on Reacq. Principal Total Interest Rate {NWF}
Line No. Coupon Rate, Years of Life Cutstanding on Reacq. Debt Qutstanding Debt Cutstanding) Cost (K}+{L}HM) {GHIMI
1 First Morigage Bonds
2
3 61/8%, 10years 89 61 76 52 4,375 4,503 6.45%
4 6%, 10years 193 131 102 a7 6,600 6,789 6.18%
5  &7/8%, 19years e 266 B1 44 5,500 5,605 706%
6 8%, 30years 524 835 2 40 12,000 12,065 B.12%
T 7%, 30years 457 882 21 31 7,000 7.062 7T13%
8 6.65%, 10yaars 409 2,549 43 309 19,950 20,302 6.84%
9
10 2,004 4924 328 563 £5.425 56,316
1
12
13
14 Poliution Control Revenus Bonds
15
16 7.20%, 24 5years H 680 1} 52 2,318 2,370 7.52%
17 65/8%, 35 years 378 533 16 21 7191 7.227 871%
18 6.35%, 30 years 154 358 ] 18 5715 5,741 6.42%
19 6.35%, 30years 17 5t 1 3 642 646 6.43%
20
21
22
25 Subtotal 545 1622 2 Y 15,656 T 54
u -
25
Supporting Schedules; Retap Schedules;
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SCHEDULE D-4a Long-Term Debt Quistanding Page dof 6
FLORIDA PUBLIC SERVICE COMMISSION Explanation; Provide the specidied data on long-term debt issues oulstanding at the end of the test year. Type of data shown:
Arange by type of issue (e.g., first morigage bonds).
Company; FLORIDA POWER CORPORATION XX Projected Test Year Ended 1213172002
__ Prior Year Ended Yxhrohooey
Oocket No. 000824-E| Witness: Myers
Long-Tesm Debt Quistanding as of 12/31/02
{Thousands)
(A (B) (€} {D) ® (F) @)
Description Provision Speciat Principal Amount Sold Prindipal Ameunt Amount Due
LineNo.  Coupon Rale, Years of Life Is5ue Date Maturity Date Resttictions (Face Value) Quistanding within One Year
1 Other Long Term Debl,
2
o 3 Medum Tem Note- 6.67% 04720193 04701108 20,100 20,100 0
3 4 ' -B.62% 07125197 07101103 35,000 35,000 35,000
5 ' -6.69% 07125097 07/101/04 40,000 40,000 0
& ' 6.72% 07125197 071105 45,000 45,000 0
7 * -6.77% 07/25/87 07/01/08 45,000 45,000 0
] ' -6.81% 07125097 0700107 85,000 85,000 1}
g ' -6.75% 02/13/98 02104128 150,000 160,000 1]
10
11 Subtotal 420,100 420,100 35,000
12
13
14 Commercial Paper 200,000 200,000 )
15 -
16
17
18
19
20
4l
22
n
24
25
Recap Schedules:

Supporting Schedulss.



SCHEDULE D-4a Long-Terrn Debt Qutstanding Page 4 of 6
FLORIDA PUBLIC SERVICE COMMISSION ExpanationProvide the specidiad data on long-termn debt issues outstanding at the end of the test year. Type of data shown:
Amange by type of issue (e.q., first morigage bonds).
COMPANY: FLORIDA POWER CORPORATION XX Projectad Test Year Ended 12/31/2002
__ Prior Year Ended Y0000
Docket No. 000824-Ef Witness: Myers
Long-Temm Debt Quistanding as of 12/34/02
(Thousands)
(H) U] 0] (K) L (M) {N) )]
Issue Expense on Annual Amorti. of
Discount/ Prindipal Annual Amart. of Issue Exp. on Princ. Intergst Cost
{Prermium) on Outstanding & Discount (Premium) Qutstanding and {Coupon Rate x Effective Cost
Description Prindpal Unamortized Loss on Principal Loss on Reacq. Principal Total interest Rate (NY(F}-
Line No. Coupon Rate, Years of Life Outstanding on Reacq. Debt Outstanding Debit Quistancing) Cost (K)+H{L}+M) {GHIHY
1 Other Long Term Debt;
2
3 Medum Term Note - 6.67% 0 117 1] 19 $1,341 $ 1,360 £.81%
4 . -6.82% 0 49 0 R 2317 2,349 6.72%
5 ' -669% 0 a7 0 35 2,676 271 6.79%
6 . 6.72% 1] 118 ¢ 34 3024 3,058 6.81%
7 ! -8.77% 0 136 0 30 3,047 3077 6.86%
8 * -6.81% 0 294 0 53 5789 5842 6.90%
9 * -6.75% 381 4805 15 184 10,125 10,324 7.43%
10
11 Subtotal 381 5,607 18 367 28319 28721
12
13
14 Commercial Paper 0 0 0 0 12,820 12,820 641%
15
16
17
18
19
2
2
22
A
24
5
Supporting Schedules: Recap Schedules:
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SCHEDULE D-4a Long-Term Debt Oufstanding Paga50f €
FLORIDA PUBLIC SERVICE COMMISSION Explanation: Provide the specidied data on tong-term debt issues outstanding at the end of the test year. Type of data shown:
Arrange by type of issue (e.g., first mortgage bonds).
Campany: FLORIDA POWER CORPORATION XX Projected Test Year Ended 1203172002
__ Prior Year Ended Xhehooor
Witness: Myors
Long-Term Debt Outstanding as of 12/31/02
(Thousands)
™ ® (€} ] (E) (F) (@)
Description Provision Spedial Principal Amount Soid Principal Amount Amount Due
LineNo.  Coupon Rate, Years of Life Issue Date Maturity Date Restictions {Face Value) Outstanding within One Year
1 Other Lang Term Debd;
2
3 Loss on Leng Temn Debt Reacquired
4
5 13 1/8% First Morl. due 10112 NIA Refired 4th Cir. 1987 NIA NiA - -
& 10-1/4% Pol Cant. due 12/1/40 WA Retired 3rd Ctr. 1991 NiA Nia - -
7 6.0% Ann Tend Poii Cnirl - 1983A NA Refunded 1st Gir. 1892 NA NA o .
8 6.0% Ann Tend Poll Cnirl - 19838 NiA Refunded 1st Cfr. 1992 MR, N/A - -
9 6.0% Ann Tend Poll Cntrl - 1983C NA Refunded 1st Gir. 1992 NIA N/A - .
10 6.0% Ann Tend Pol Crtl - 1884 N/A Refunded 1st Qtr. 1992 NiA NA .
11 11-3/8% Poll Contr, due 101112 NIA Refunded 4th Qir. 1992 NiA Nia 5 -
12 11-1/8% Poll Contr. due 10/1/02 NIA Refunded 4th Cir. 1893 NiA WA - -
13 8-3/4% Pol Contr. Dus 4/1/04 N/A Refunded 3rd Qfr. 1992 NA NI - R
14 6-7/8% Pol Con¥r. Dus 4/1/08 NIA Refundad 3rd Qfr. 1992 NIA MiA - -
15 7-1/4% Poll Contr. Due 7/1/04 NIA Refunded 4ih Qtr. 1992 N N/A - -
16 8-3/4% First Mort. Dug 10/1/06 NiA Refunded 1st Qfr. 1893 NIA NiA ° -
17 8% First Mort. Dus 1211/03 NIA Refunded 2nd Ofr. 1993 NIA NIA o .
18 7-3/4% First Mort. Due 10/4/01 NIA Refunded 3rd Qtr. 1993 NA NiA = -
19 7-3/4% First Mort. Due 671703 NiA Refunded 3rd Qtr. 1993 NiA N/A - R
20 8-5/8% First Morl. Due 1111721 N/A Refunded 15t Gir. 1998 NIA N/A = -
21
22 Subtotal . - - -
p<!
24
25 Total 1,670,965 1,570,985 T 216000
Supporing Schadules: Recap Schedules:



SCHEDULE D43 Long-Term Debt Outstanding Page 6 of §

FLORIDA PUBLIC SERVICE COMMISSION ExplanationProvide the specidied data on long-term debt issues outstanding at the end of the test year. Type of data shown:
Arrange by type of issue {p.g., first morigage bonds).
COMPANY: FLORIDA POWER CORPORATION XX Projacted Test Year Ended 123172002
__ Prior Year Ended uhohooo
Wilnass: Myers

Long-Term Bebt Outstanding as of 12/31/02

ST

(Thousands)
{H {n ) (K L M N ©)
Issue Expense on Annuat Amort, of
Discount g Principal Annual Amett, of tssue Exp. on Princ. Interest Cost
{Prernium) on Outstanding & Distount (Premiurm) Qutstanding and (Coupon Rate x Effective Cost
Description Pringipal Unamorfized Loss on Prindpal Loss on Reacq, Principal Total Interest R
Line No. Coupen Rats, Years of Life Ouistanding on Reacq. Dt Outstanding Dabt Outstanding) Cost (KHLMM) (GHOH)

1 Qther Long Term Debt,

2

3 Loss on Long Term Debt Reacquired

4

5 13 1/8% First Mort. due 10/1/12 - 4780 - 445 . 445 N/A

6 10-1/4% Poll Cont, due 12/1110 - 266 . 2 - 21 NiA

7 6.0% Ann Tend Poll Cnirl - 19834 - 280 o H = 1 NiA

8 6.0% Ann Tend Poll Cnirl - 19838 - 264 . 1 - 11 N/A

9 6.0% Ann Tend Foll Cnirl - 1983C - 273 - 1" - 1 NfA
10 6.0% Ann Tend PoRl Cnlr! - 1984 B 201 - ] - 8 N/A
11 11-3/8% Poll Contr. due 101112 . 1236 2 62 - 62 /A
12 11-1/8% Poll Contr. due 101102 - 288 - 14 - 14 NIA
13 6-3/4% Poll Conlr. Due 4/1/04 - 288 = 15 - 15 A
14 6-7/8% Poll Contr. Due 4/1/0% - 35 . 16 - 16 A
15 7-1/4% Poll Contr. Due 7/1/04 - 74 2 4 - 4 NiA
16 8-3/4% First Mort. Due 10/4/06 1393 - 230 = 230 NiA
17 8% First Mort. Due 121103 - 245 - 214 - 214 NiA
18 7-3/4% First Morl. Due 101/01 - 181 - 121 - 121 NiA
19 7-3/4% First Mort. Due 6/1/03 - 233 2 155 - 155 NA
20 8-5/8% First Mort, Due 117421 o 9042 . 347 - a7 NiA
21
2 - 19,379 2 1,685 : N
23 -
24
25 T e 3153 367 2729 112.430 T 1558

Supporting Schectules: Regap Scheduies:
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SCHEDULE D-6 Reparts of Operafions compared fo Forecast - Cost of Capital and Engineering Data Page 10f 2
FLORIDA PUBLIC SERVICE COMMISSION Explanation: If the test year is projested, compare the cost of capital Type of data shown:
data for the prior year to the amounts forecasted for that period when
Company: FLORIDA POWER CORPORATION the initial budget was prepared. [f the test year is historical, vse __ Projected Test Year Ended 1213172002
test year data instead of prior year data. XX Prior Year Ended 123172000
Docket No. 000824-E! Withess: Myers Myers
Cost of Capital and Engineering Data for Year Ended 12/31X0 Compared to Forecast Prepared for 2000 budget
(A) (8 € ]
Deviation from Forecast Explanation of significant
Line 2000 2000 Amount Percent Deviations from Forecast.
No. Actual Budget | {AHB) {CY(B)
1
2 Cost of Capital Significant deviations = >10%
3 Earnings per Average Common Share NIA N/A NA A
4 Dividends per Common Share WA N/A INFA NfA
5 Payout Ratio 95.71% 73.66% 22.05% 29.94% Seepage 2 of 2
6 Return on Average Irvested Capital (4) 9.29% 8.90% 0.39% 4.38%
7 Return on Year End Capital {4) 9.20% 8.94% 0.26% 2.91%
8 Retum on Average Common Equity (1} 10.52% 1254% -202% -16.09% See page 2 of 2
9 Return on Year End Common Equity (1) 10.70% 13.91% -3.20% -23.04% See page 2 of 2
10 Times Bond Inferes! Eamed Before Income Taxes 382 462 (0.80) -17.39% See page 2 of 2
11 Times Total Interest and Preferred Dividends a74 453 (0.79) -17.41% See page 20f2
12 Eamed- After Income Taxes
13
14 Engineering Data .
15 Lost MWH {2) 2,551,961 2,178,698 373,263 © 17.13% Seepage 2 of 2
16
17 Power Purchases (MWH) net (3) 9,378,621 9,901,918 (523,087 -5.28%
18
19 System Load Factor {as recorded) 50.61 56.08 (5.48) 9.77%
2
21
22 (1) Computed on a financial basis rather on the FPSC methodology.
23 {2) Lost MWH includes lines losses and billing lag.
24 (3) Includes purchased, interchanged, and whesled (net).
25 {4) Compuledona FPSC methodology.
Recap Schedules:

Supporting Schedules:
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SCHEDULE D-6

Reports of Operations compared to Forecast - Cost of Capital and Engineering Cata

Page 2 of 2

FLORIDA PUBLIC SERVICE COMMISSION

Company: FLORIDA POWER CORPORATION

Docket No. 000824-E!

Explanation: If the fest year is projected, compare the cost of capital Type of data shown:
data for the prior year fo the amounts forecasted for that peried when
the initial budget was prepared. !f the test year is historical, use __ Projected Test Year Ended

lest year data instead of prior year data. XX Prior Yeat Ended
Witness: Myers

1203172002
1213112000

Myers

Cost of Capital and Engineering Data for Year Ended 12/31/00 Compared to Forecast Prepared for 2000 budget

1
2 Explanations of Significant Deviations of 10% or Greater:
3
4 Payout Ratio
5
6 Retumn on Average Common Equity (1)
7
8 Retum on Year End Commen Equity
9
10 Times Bond Interest Earned Before income Taxes
H
12 Times Total Interest and Preferred Dividends
13 Eamned - After Income Taxes
4
15 Lost MWH (1)
16

Net income for 2000 was lower than expected due fo business combinafion costs

Net income for 2000 was lower than expected due o business combination costs

Net income for 2000 was lower than expected due to business combination costs

Met income for 2000 was lower than expected due to business combination costs

Net income far 2000 was lower than expected due to business cambination costs

Primarily lower than projected purchased and inferchange MWHs.

Supporing Schedules:

Recap Schedules:
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SCHEDULE B-7 Preferred Stock Page 1 of 2
FLORIDA PUBLIC SERVICE COMMISSION Explanation: Provide data as specified on preferred stock on a end of pesiod basis for the test year. Type of data shown:

Company: FLORIDA POWER CORPORATION XX Projected Test Year Ended 123472002
___ Prior Year £nded oo
Docket No. 000824-E} Witness: Myers
Preferied Stock Outstanding as of 12/31/02 _{Thousands)
)} {8 € {0} E @
Cal {DiscountyPremium (Discount)
Provisions Principal Principal on Principal or Premium
Line Issue or Special Amount Sold Amount Amount Associated
Ne. Description Dale Restrictions {Face Value) Outstanding Sold with (D}
1
2 4.00% Series Cumulative 03/21/45 Note 1 $ 4,000 $3008 $7 $7
3
4 4.60% Series Cumutative 10/03/50 Note 1 4,000 4,000 2% A
5
6 475% Series Cumulative 05101553 Nofe 1 8,000 8,000 0 ¢
7
8  4.40% Series Cumulative 05/25/54 Note 1 750 7,500 0 0
9
10 4.58% Series Cusmulative 10131162 Note 1 10,000 9,999 0 0
11
12 Total 5 33,500 EEEC $ 31
13 -
14
15
16
17
18
19
2
21
22 Note 1. The Company may redeem all o any part of any series of Preferred Stock al any time or from lime to time at the redemption prices fixed for the
2 patticular series, upon thirty {30) days' nofice.
24
Recap Schedules:

Supporting Schedules:
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Page 2 0f 2

SCHEDULE D-7 Preferred Stack
FLORIOA PUBLIC SERVICE COMMISSION Explanation: Provide data as specified on preferred stock on a end of period basis for the test year. Type of data shown:
end of
Company: FLORIDA POWER CORPORATION XX Projected Test Year Ended 12/3172002
___ Prior Year Ended YooK
Docket No. 000824-E| Witness: Myers
Prefemred Stock Outstanding as of 12/31/02  (Thousands)
© " 0 ) [
Issuing Issuing Dollar Dividend
Expense Expense (Contract on Amount Effective
Line Associated Associated Proceeds Rate an Quistanding Cost Rate
No. Description with (C) with (D) OHF-H) Face Value) {0 (K(1)
1
2 400% Series Cumulative $80 $80 $3.925 4.00% $ 160 408%
3
4 460% Series Cumulative 56 56 3,968 4.60% 184 464%
5
& 4.75% Series Cumulative 16 16 7,984 475% 380 4.76%
7
8  4.40% Series Cumulative 168 168 7.332 4.40% 330 4.50%
9
10 458% Series Cumulative 145 185 9,804 4.58% 458 467%
11
12 Total 515 3,013 1512
13 L
14
15 Effective Rate on Totat 458%
16
17
18
19
i)
pA
2
yx)
24
Supporting Schedules: Recap Schedules:
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SCHEDULE D-8 Customer Deposits Page 1 of 4
FLORIDA PUBLIC SERVICE COMMISSION Explanation: Provide monthly balances, interest rates, and inferest payments Type of data shown:

on customer deposits for the test year and, if the test year is projected,
Company: FLORIDA POWER CORPORATION the prior year. Indicate the company pelicy on collecting deposits, deposit XX Projected Test Year Ended 1231213172002
size, payment of interest, and refunds. Prior Year Ended xhouhoon
Docket No. 000824-E1 Witness: Myers
(1 @ 3 {4 (%) &
Manth and Active Inactive Total Tolal
Line Ysar Customer Customer Deposits Interest
No. (Thousands) Deposits Deposits (3+(4) Expense
(a} fa)

{

2 December, 2001 $109,485 $387 $109,873 $ -~

3 January, 2602 $109,538 $387 109,925 560

4 February $110,226 $387 110814 560

5 March $110.226 $387 110,614 564
6 April $111,689 $387 112,076 571
7 May $112,086 $387 112,474 571
8 June $112,577 $387 112,964 573
9 Juty $113,057 $3e7 113,444 575

10 August $113528 $387 113915 578

1t September $113,989 $387 114,376 580

12 October 114441 $387 114,828 582

13 November $114.884 $387 115,272 584

14 December, 2002 $115,319 $387 115,707 587

15 Total $ 1,461,046 $5034 $ 1,466,080 $6,885

16 -

17 13 Month Average $112,388 $387 $ 112,775

18 ] ]

19

20

2

22

23

24 {a} Balances do not include outstanding customer deposits.

)

Supporling Schedutes: Recap Schedules:
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SCHEDULE D8 Customers Deposits Page 2 of 4
FLORIDA PUBLIC SERVICE COMMISSION Explanafion: Provide monthly balances, interest rates, and interest payments Type of data shown.
on customer deposits for the fest year and, if the test year is profected,
Company: FLORIDA POWER CORPORATION the prior year. Indicate the company policy on collecting deposits, deposit _.  Projected Test Year Ended  12/3bochachoons
size, payment of interest, and refunds. XX Prior Year Ended 121312000
Docket No. 000824-E| Witness: Myers
n @ ) @) © )
Month and Active Active Inactive Total Total
Line Residential Customer Comm & ind. Customer Customer Deposits Interest
No. (Thousands) Deposits @ 6% Deposits @ 7% Depasits (@H(4)+(5) Expense
1 .
2 December, 1999 $81,446 $20,723 $511 $ 102,680 $0
3 January, 2000 81,696 20,759 505 102,960 5%
4 February 82 007 20,856 547 103,410 531
5 March 82,387 20,995 520 103,902 533
6 April 82,865 21,096 323 104,284 536
7 May 83,090 21,101 344 104,535 538
8 June 83,090 21155 n 104,616 538
9 July 82,751 21,477 389 104617 538
10 August 82,394 21,708 415 104 547 538
11 September 82,483 21829 439 104,751 538
12 October 81,958 22154 43¢ 104,542 538
13 November 81,840 22258 493 104591 538
14 December, 2000 82,071 22,468 519 105,056 539
15 Tolat $ 1,070,078 $ 278,577 $5806 $ 1,354 461 $6,434
——————————————— ——— e ————
16
17 13 Month Average $ 62514 $ 21,420 § 447 5 104,190
18
19
20
2
2
P
24
Supporting Schedutes: Recap Schedules:
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SCHEDULE D-8 Customer Deposits Page 3 of 4
FLORIDA PUBLIC SERVICE COMMISSION Explanation: Provide monthly balances, inferest rates, and interest payments Type of data shown:
on customer deposits for the test year and, if the test year is projected,
Company: FLORIDA POWER CORPORATION the prior year. (ndicate the company policy on collecting deposits, deposit XX Projected Test Year Ended 1213112002
size, payment of inferes!, and fefunds. XX Prier Year Ended 123172000
Docket No. 000824-l Witness: Myers
Line Deposit Requirements
No.
1
2 Residential customers establishing service are required to satisfy a standard cash deposit of $200 prior fo connection. The deposit may be waived if
3 the customer consents to and passes a proprietary credit scoring model.
4
5 Non-residentiaf customers establishing service are required to satisfy a deposit equal fo two fimes the average monthly bill rounded to the nearest $5.00.
& Customers may opt to meet the deposit obligation with cash, Surety Bond, or lrevocable Letter of Credit.
7
8 Requests for service are to be taken as follows;
9 Incorporated Businesses - Use business name only, verified with the State of Florida Division of Corparations.
10 Propristary and Parinership Business - Use name of owne
11 Fictitious Name - Use name of person financiafly fesponsible with name of business {DBA) listed in the first line of the mailing address.
12
13 Exceplions: .
14 Deposits may not be required of govermmental agencies,
15 Deposits may not be required from national or major account based on D&B rating.
16 Deposits may not be reguired from residetial consumers based on credit score.
17
18 Interest.
19 Residential - 6% per annum, simple inferest. Deposit interest accrues after the inifial six months, and pasts as a credit on the June bill.
20 Non-Residential - 6% per annum, simple interest. Deposit interest accrues affer the initial six months, and posts as a credit on the June bill
21 Non-tesidential customers who have had service for at least 23 consecutive months can earn a 1% pramium (or eam 7%) on deposit interest after
22 evidence of a good payment tecord (within the preceding 12 months no discannects for non-payment, na returned checks, and ne more than one delinquent nofice).
23
24 Interest is paid on cash deposits only.
25
26
7
Recap Schedules:

Supporting Schedules:



€€

SCHEDULE D-8 Customers Deposits

Page 4cf 4

FLORIDA PUBLIC SERVICE COMMISSION Explanation: Provide monthly balances, interest rates, and interest payments Type of data shown:
o customer depasits for the tes! year and, if the test year is projected,

Company: FLORIDA POWER CORPORATION the prior year. Indicate the company policy on collecting deposits, deposit
size, payment of interest, and refunds. XX Prior Year Ended

Company: FLORIDA POWER CORPORATION Witness:

XX Projected Test Year Ended

1203112002
1273172000
Myers

Line Deposit Requirements
No.

1

2 Deposit Refunds;

3 Deposits may be held uniil the account is disconnected. Residentiat deposits may be refunded after evidence of a good payment record, non-fesideritial

4 deposits earn a 1% premium on deposit inferest after evidence of a gaod payment record in lieu of refund. Goud payment record is defined as 23 consecutive
5 months of service with no disconnects for non-payment, no retumed checks, and no more than one delinquent nofice in the preceding 12 months.

6

7 Upon termination of an active account, the deposit refund/application is automatic. After the disconnect meter reading is obtained, a final bill is rendered net the
8 deposit and interest. A credit balance will cause a refund check fo issued, a debit balance will result in a final bill indicating the amount due.

9
10

Supporting Schedules:

Recap Schedules:
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SCHEDULE D-9 Commen Stock Dafa Page 10f1
FLORIDA PUBLIC SERVICE COMMISSION Explanation: Provide since the last rate case the data for the Type of data shown:

company or consolidated parent if the company is not publicty
Company; FLORIDA POWER CORPORATION fraded as indicated. __ Projected Test Year Ended 30thothooot
XX Prior Years Ended 12/31/1996-12/31/2000
Docket No. 000824-E1 Witness: Myers

A (8) € (0} (E)

Line 1996 1997 1998 1899 2000

No. Note 1 Note 1 Note 1 Note 1 Note 2
1

2 Market/Bock Ratio{line 16/line 10) 163 214 234 207 187
3

4 Price/Eamings Ratio (ine 16ine 14) 139 1 (A 155 13.2 16.2
5

6 Pre-tax Inferes! Covetage (SEC Methed) 480 275 387 437 328
7

8 Eamed Return on Average Book Equity 10.90% 2.90% 15.60% 16.20% 13.04%
g

10 End of Year Boak Value/Share $19.84 $ 1830 §19.43 $20.40 §26.32
"

12 Dividends/Share (average) $206 $210 $2.14 $218 §208
13

14 Earmings/Share {avetage) $232 $056 (A $290 $3 $3.04
15

16 Market Value/Share {year-end) §32.25 $38.2% $4481 $42.31 $49.19

17
18

19 Note 1. Data reported is for Florida Progress Comoration which was formed as a holding company in 1982.
20 Note 2: Data reported is for Progress Energy. Flotida Progress Corporation was sald in November 2000 to Caralina Power & Light and is now part of Progress Energy.
21 (A) 1997 includes charges for extended nuclear outage costs and a provision of foss on the Company's investment in Mid-Centinent Life Insurance Company.

22
23
24
2%
26
27

Supporting Schedules:
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SCHEDULE D-10a

Financing Plans - Stock and Bond Issues

Page 1 of 1

FLORIDA PUBLIC SERVICE COMMISSION

Company: FLORIDA POWER CORPORATION

Docket No, D00824-E|

Explanation: If the fest year is projecied, provide a summary of
financing plans and assumptions.

Type of data shown:

XX Projected Test Year Ended 1203172002
__ Prior Years Ended 1 soxhothoo
Witness: Myers

Financing Plans and Assumptions for the Year Ended 12/31/02

1
2

3 Financing Plan for 2002

4 The Cempany's financial forecast for 2002 does rot show a need lo issue long-term debst, preferred stock or oblain equity from its parent fo fund operations or capital expenditures.

5 However, depending on market condtions, the Company may redeem certain debt securities in order to reduce its cost of debt. This activity could result in the issuance of long-term debt.

6

7 During 2001, the Company filed a $1 bilfion shelf registration with the Securities & Exchange Commission {333-63204). In July 2001, the Company issued $300 million of First Mortgage Bonds,

8 leaving $700 million available for issuance.

9
10
"
12
13
14
15
16
17
18
18
20
A
2
23

Supporting Schedules:

Recap Schedules:
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SCHEDULE D-10b Financing Plans - General Assumptions Page 1 of 1
FLORIDA PUBLIC SERVICE COMMISSICN Explanafion; Frovide the Company's capital structure cbpectives, the Type of data shown:
basis for assumplions made on Schedule D-10a (such as thosa for issue
Company: FLORIDA POWER CORPORATION costs end interest refes), and any other significant assumptions made XX Projected Test Year Ended 12/31/2002
in devakping schedule 10a. Provide a statement of the Company’s polcy __ Priot Years Ended othothoook
Docket No. (00824-E/ on the fiming of the enfrance infe capital markets. Witness. Myers
Evaluation of Capital Structure Efficiency

1

2

3

L] Capital Structure Objeclives

5

8 2002

g Percent of Total Forecast

9

10 Debt {Inchiding short-term) Less than 50% 44%

]

12 Prefered Stock Less than 1% 1%

13

14 Common Equity Greater than 50% 55%

15

16 Total 100%

17 _"_

18

19

20 Company's Policy on the Timing of Entrance into Capltal Markets

21 The Company tergets & minimum of 25% of available commercial paber capacity for its $400 miion short-term bomowing fecilty. Therefore,

22 the Company would consider issuing bng-term dabt once its short-term debt reaches $300 millon and if merket conditions are favorable.

3

P

5

%

b

28

Recap Schedules.
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SCHEDULE D-11A

Financial indicators - Summary

Page 1 0of 4

FLORIDA PUBLIC SERVICE COMMISSION

Compaty: FLORIDA POWER CORPORATION

Exptanation: Provide financial indicators for (1) the test year under
currgnt and proposed rates, (2} the prior year, and (3) the three

previous calendar ysars.

Type of data shown:

XX Projected Test Year Ended  12/31/2002

XX Prior Year Ended 1213112000
Dacket No. 000824.El Wiinass: Myers
{Thousands) {A) (B) (©) ) {E} (F)
Ling 2002 2002
No. Indicator Source 1997 1958 1999 2000 Current Proposed

1

2 __Interest Coverage Ratios:

3 Inciuding AFUDC in Income Before interest Charges D11-B,pg. 1 275 et 437 382 5.49 5.4%

4 Exclucing AFUDC in Income Before Interest Charges D118, pg. 2 267 374 432 379 549 5.49
5 AFUDC as a percent of fncoma Avatiable for Common D1-C.pg t 6.22% 5.88% 2.36% 1.80% C41% 0.41%
3 Percent of Construction Funds Generated Internally D11-D,pg. 1 41.18% 166.60% 92.45% 84.20% 160.04% 160.04%

7
B __Prof Dividend Coverage:

9 Indluding AFUDC D11-B.pg. 1 136.10 258.66 276.66 238.61 341.94 34154
10 Exduding AFUDC D11-B,pg. 2 128.72 24750 271.87 236.71 34162 341.62
11
12 Earnings Before Interest and Taxes Induding AFUDC D11-B,pg.1 $323139  §527.544 § 542,269 § 490,762 $632175 $632175
13
14  Earnings Before Interast and Taxes Excluding AFUDC D11-B,pg.2 $313487  $510672 $536,020 $ 486,391 $631,69t $631,691
15
16 ___Fixed Charges:

17 Interest $117.349  §136450 $ 123,852 $128,479 $ 115,160 $ 115,160

18 Lease Payments 0 0 ] [t 1,501 1.501

19 Sinking Fund Paymants 0 0 0 0 0 ¢

20 Tax of Sinking Fund Payments 0 -0 0 0 - 0 0

21 Tota! Fixed Charges (25)+{26)+{27)1+{28) $117,349 § 136,450 $ 123,952 $128,478 $ 116,661 $ 116,651

22 _Ratio of Earnings to Fixed Charges

23 Including AFLIDGC (£8Y(30) 215 387 437 382 542 5.42

24 Excluding AFUDC (21130} 267 374 432 379 5.41 541
Supporting Schedules: Recap Schedules:
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SCHEDULE D-11D

Finandial Indicators - Calculation of the percentage of Construcion Funds Generated Interally

Page 10of 1

FLORIDA PUBLIC SERVICE COMMISSION

Company: FLORIDA POWER CORPORATION

Explanation. Calculate the parcentage of construction funds generated

interanky for (1) the test year under current and proposed rates, (2)
the prior year, and (3} the three previsou calendar years.

Type of data shown:

XX Projected Test Year Ended 12/31/02

XX Prior Year Ended 122100
Docket No. 000824-El Witness. Myers
{Thousands) (A} {8} © ©) ) {F}
Ling 2002 2002

No. Incicator 1897 1898 1999 2000 Current Proposed

1

2 __ Percent of Construction Funds Generated internally

3

4 Net Income 135,898 250,093 267,038 211,810 328,838 3285838

5 Common Dividends (192,430)  (195,987) (200,617) {201,277) {263,204 (253,204)

6 Preferred Dividends {1,512) (1,5%2) (1.512) {1512 (1,612 {1,512)

7 AFUDC (Debt & Equity} (9.652) {16,872) {7.249) {4,371} 5,184 5,184

8 Depreciation & Amortization 333,821 362,221 381,167 430,925 376,304 376,304

] Delered Income Taxes (7.425) 44,328 (54,425) (51,638) (40,654) {40,654)
10 Investment Tax Cradits (7.786) {7,857} {7.753) (7,857) (7.752) (7,752
1" Deferred Fuel {Net) (33.131) 51,686 9,423 (122,076) 18,393 18,393
12 Muclear Fuel Amortization 0 20,480 23,800 22,366 (21.673) (21,673}
13 Nuclear Refueling 13,631 {2,290) {19,371) 10,302 (5.534) {5.534)
14 Other - Including Nudiear Decommissioning {44,036) 31,228 51,768 52512 8733 8733
15 Funds Provided From Operations 187,278 535,518 422,269 339,184 407,123 407123
18
17 QOther Funds Provided - including Change in Working Capital (27.837) (18,689) {91,551) (100,314} 52,560 52,560
18
19 Total Funds Provided 159,441 516,829 330718 238,870 459,683 459,683
20
21 Construction Expenditures (Fxduding AFUDC) 387,173 310,226 357, 17 283,683 287,225 267,225
2
23 Percentage Internally Generated Funds 41.18% 166.60% 92.45% 84.20% 160.04% 160.04%

Supporting Schechies: Recap Schedules:
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SCHEDULE D-12a Reconciliation of Jurisdictional Rate Base and Capital Struciure Page 10f8
FLORIDA PUBLIC SERVICE COMMISSION Explanation:  Reconcile the total capital structure {as shown on Schedule Type of data shown:

D-1) with the jurisdictional 13-month average rate bage for the
Company: FLORIDA POWER CORPORATION corresponding lime period {as shown on Schedule B-3). Provide fhus XX Projected Test Year Ended 12/3172002
schedule for {he fest year, and the prior year is the test year is projected. __ Prior Year Ended o
Docket No. 000824-El Witness: Myers
(A} {8 © ) (3] {F G
Line (Thousands) System Non- Net Elect Sys Proforma Adjusted Pre Rata FPSC
No. Per Books Utility Per Books Adjustments Sysiem Adjustments Adj'd Retail
1 Capital Sfructure;
2
3 Common Equity $2,075,128 ($7.121} $2,068,007 $108,589 $2.177 5% {$211,350) $1.966,206
4 Praferred Stock 33,497 33,497 33,497 (3.252) 30,245
5 Long-Tesm Debt 5 = s
§ Fixed Rate Debt 1,462,748 1,452,748 (112,353 1,340,355 {(130,119) 1,210,276
7 Variable Rate Debl 119,634 119,634 (112,745} 6,889 (669) 6220
8 Short Term Debt 4638 4638 (2,126) 2512 (244) 2,268
8 Customer Deposits 5 . .
10 Active 112,388 - 112,388 112388 - 112,388
11 Inactive 17 387 387 - 387
12 Investment Tax Credit 49,999 49,999 49 009 (4,854)
13 Post 70 - Equity 28,053
14 Post 70 - Debt 17,092
15 Deferred Income Taxes 358,946 - 358,946 (3.393) 355,553 (34,515} 3,038
16 FAS 109 Liabiliy - Net {29,548) (29.548) 2,210 (31,758} 3,083 (28,675}
17 Total Capital Structure $4,177 816 {87,121} $4,170,695 {$123,238) $4,047 457 {$381,960) $3,665,498

18
19

20
21
2
3
24
%
26
7

Supporling Schedules:

Recap Schedules:
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SCHEDULE D-12a Reconciiation of Jurisdictional Rate Base and Capital Structure Page 2 of 8
FLORIDA PUBLIC SERVICE COMMISSION Explanation:  Reconcile the tolal capital structure (as shown on Schedule " Type of data shown:

D-1) with the jurisdictiona! 13-month average rate base for the
Company: FLORIDA POWER CORPORATION corresponding time period {as shown on Schedule B-3). Provide this XX Projected Test Year Ended 1213172002
schedule for the test year, and the prior year is the tesi year is projected. __ Prior Year Ended othohoox
Docket No. 000824-E Witness Myers
{A) {8 © (0} ) (F) @
Line (Thousands} System Non- Met Elect Sys Proforma Adjusted Juris. Sep. FPSC
No. Per Baoks Utility Per Books Adjustments System Faclors Add Reail
1 Rale Base:
2
3 Electric Plant in Service $7.474,680 $7,474,680 ($9,555) $7,465,125 Various $6.876,125
4 Accum Depreciation and Amortization (4,042 632) (4,042,632) 319,845 {3,722787) Various (3.414,348)
5 Net Plant in Senvice 3,432,048 . 3,432,048 310,290 3742338 3,461,777
6 Contruction Work in Progress 149 472 140,472 (66,597) 82875 Various 72,527
7 Plant Purch/Sold & Held for Future Use 8,274 8274 . 8274 Various 6,426
8 Nuclear Fuel (Nef) 53 667 53,667 {369 53,298 0.9493 47 554
§ Net Utility Plant 3643462 3,643,462 243324 3,886,786 3588284
10 Working Capital Allowance 104,685 104,685 (8,240 86 445 Various 77214
11 Other Rate Base - Gain on Disp of Property 5
12 Regulatory Practices Reconciliation - - 2
13 Rate Base Total $3.748.147 S0 Sa7B14T  $25.084  $3,983,231 5366548
14
15
16
17
18
19
2
2
2
YA]
24
%
%
Z
Recap Schedules:

Supporting Schedules:
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SCHEDULE D-12a Reconciliafion of Jurisdictional Rate Base and Capital Structure Page 3 of 8
FLORIDA PUBLIC SERVICE COMMISSION Explanation:  Reconcile the folat capital structure (as shown on Schedule Type of data shown:
D-1) with the jurisdictional 13-manth average rafe base for the
Company: FLORIDA POWER CORPORATION corresponding fime period (as shown on Schedule B-3). Provide this XX Projected Test Year Ended 123112002
schedule for the tes! year. and the prior year is the test year is projected. __ Prior Year Ended XACKHOON
Docket No. 000824-E| Witness: Myers
Line {Fhousands) Descrption Arnount
No.
1
2 Total Capital Structure from D-1 Adjusted System $4,047 457
3
4 Deduct.
5 Net Assets not included in System Rate Base Remove Non-Reg, Employee Related, & Assets Earning a Return (429,669)
6
7 Pro forma adjustments to Rate Base (See B-4, pages 1 - 3 of 7 for details) 235,084
8
]
10 Add:
11 Pro forma adjisstments to Capital Structure {See D-1, page 5 of 15 for details) 123,238
12
13 Non-Utility Adjustments to Capital Structure (See D-1, page 3 of 15 for defails) 7121
14
15
16 Totaf System Rate Base from B-3 3,983,231
17
18 Adjustments to Rate Base to remove
19  Non-Jurisdicitonal amounts Electric Plant in Service (589,060)
20 Accumulated Depreciation 308,439
2 Construction Work in Progress (10,348)
] Plant Purch/Sold and Held for Future Use {1,848)
23 Nuclear Fuel [Net) {5,744)
24 Working Capital Allowance (19,231
Y.
26 Total Jurisdictional Rate Base from B3 $3,665,498

Vi

Supporting Schedules:

Recap Schedules:
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SCHEDULE D-12a

Reconciliation of Jurisdictional Rate Base and Capital Structure

Page 4 of 8

FLORIDA PUBLIC SERVICE COMMISSION
Company: FLORIDA POWER CORPORATION

Docket No. 000824-E

Explanation:

Reconcile the todal capital structure (as shown oh Schedule
D-1) with the jurisdicfional 13-month average rate base for the
corresponding time period (as shown on Schedule B-3}. Provide this

schedule for the test year, and the prior year is the test year is projected.

Type of data shown:

XX Projected Test Year Ended
__. Prior Year Ended
Witness:

1231/2002

Myers

Line {Thousands)
No.

1
2

3 Pro-rata adjustments are calculated by multiplying each component of the Capital Structure by a ratio.

4 This ratio s calculated as follows:

10 Rate Base - FPSC Adjusted Retail
ih

12 Capital Structure - Adjusted System
13

14 Customer Deposils

15

16

17 Totals excluding Customer Deposits
18

19 Ratio

20

21
2
23
24
25
2
7

FPSC
Adjusted Pro Rata Adjusted
System Adjustments Retait

$3,665,498

$4,047 457

12175 112,775

$3,934,662 ($381,960) $3s52722

-100.00% -8.71% 90.29%

Supporting Schedules:

Recap Schedules:
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SCHEDULE D-12a Reconciliation of Jurisdictional Rate Base and Gapital Structure Page Sof 8
FLORIDA PUBLIC SERVICE COMMISSION Explanation: Reconcile the total capital structure (as shown on Schedule Type of data shawn:
D-1) with the jurisdictional 13-month average rate base for the
Company: FLORIDA POWER CORPORATION comesponding time period (as shown on Schedule B-3). Provide this XX Projected Test Year Ended 12/31/2002
schedule for the tesl year, and the prior year is the test year is projected. __ Prior Year Ended ohothooct
Docket No. 000824-El Witness: Myers
(®) ®) c) o) €) ) @)
Line {Thousands) System Nen- Net Elect Sys Proforma Adjusted Pro Rata FPSC
No. Per Books Utility Per Books Adjustments System Adjustments Adjd Retait
1 Capital Structure:
2
3 Commoan Ecity $1,851,005 ($24,456) $1,926,639 $109,589 $2,036,228 ($194.927) $1,841,302
4 Preferred Stock 33,497 33,497 33,497 (3.207) 0,290
5 Long-Term Debt
6 Fixed Rate Debt 1,287,937 1,287 937 (293,696) 994,241 {95,191) 899,050
7 Variable Rale Debl 200,000 200,000 {109,041) 90,959 (8,709) 82,260
8 Short Term Debt 129,767 120,767 {9,643} 120,124 (11,501} 108,623
9 Customer Deposits
10 Active 103,737 163,737 103,737 103,737
11 Inactive 47 447 47 5 447
12 Investment Tax Credit 65,554 65,554 65,554 {6.276)
13 Post'70 - Equity 38,892
14 Past 70 - Debt 20,386
15 Deferred Income Taxes 431,416 431 416 8933 441349 (42.256) 399,083
16 FAS 109 Liabilliy - Net (24,040} (24,040) (5,190} (29,230} 2,799 {26,431}
17 Deferred Eamings 36,208 36,208 . 36,208 - 36,208
18 Revenue Decoupling 286 286 - 286 {27) 259
19 Total Capital Structure $4,215.905 (524 456) $4,191,449 ($298,048) $3,803 401 (3359,296) $3534,105
2
2
2
23
24
25
26
27
Supporting Schedules: Recap Schedules:
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SCHEDULE D-12a Reconciliation of Jurisdictional Rate Base and Capital Structure Page 6 of 8
FLORIDA PUBLIC SERVICE COMMISSION Explanation:  Reconcile the total capital structure (as shown on Schedule Type of data shown:
D-1) with the jurisdictional 13-month average rate base for the
Company: FLORIDA POWER CORPORATION coresponding fime period {as shown on Schedule B-3). Provide this __ Projected Test Year Ended 1203472002
schedule for the test year, and the prior year is the tes! year is projected, XX Prior Year Ended 1213172000
Dacket No. 000824-E Witness: Myers
(A) (®) (c) ©) ) ) ©
Line (Thousands} System Non- Net Elect Sys Proforma Adjusted Juris. Sep. FPSC
No. Per Books Utikity Per Books Adjustments System Factors Adj'd Retait
1 Rate Base:
2
3 Electric Plant in Service $6,840,676 $6,840,676 {$10,020} 6,830,656 Various 36,254 046
4 Accum Depreciation and Amortization {3,474,056) {3.474,056) 277 555 (3.196,501) Various (2,855,930)
5 Net Plant in Service 3,366,621 - 3,366,621 267 534 3,634,155 3,308,116
& Contruction Work in Progress 162,248 163248 (60,804} 102,344 Various 93,064
7 Plant Purch/Sold & Held for Future Use 8,233 8233 8,233 Vanous 6337
8 Nuclear Fuel {Net) 51,475 51,475 2 51,475 0.9493 43,887
9 Net Utility Plant 3589,576 3,588 578 206,630 3,796,207 3546384
10 Working Capital Aflowance {2.210) 22109 (5,067) 7277 Vatious (12,279)
11 Other Rate Base - Gain on Disp of Property - 5 -
12 Regulatory Practices Reconciliafion - . -
13 Rate Base Total $3,587 366 $0 $3,587 366 $201,563 $3,788 930 $3,534,105

14
15
18
17
18
19
2
21

z
3
24
Vsl
%

a7

Supporting Schedules:

Recap Schedules:
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SCHEDULE D-12a Reconciliation of Jurisdictional Rate Base and Capital Structure Page 7 of 8
FLORIDA PUBLIC SERVICE COMMISSION Explanation: Reconcile the tolal capital structure (as shown on Schedule Type of data shown:

Campany: FLORIDA POWER CORPORATION

D-1) with the jurisdictional 13-month average rate base for the
corresponding fime peniod (as shown en Schedule B-3). Provide this

__ Projected Test Year Ended 1213172002

scheduie for the tes! year, and the prior year is the tes! yeat is projected. XX Prior Year Ended 1273172000
Docket No. 000824-E Witness: Myers
Line (Thousands) Descripfion Amount
No.
1
2 Total Capital Structure from D-1 Adjusted System $3,893 401
3
4 Deduct:
5 Net Assets not included in System Rate Base Remaove Non-Reg, Employee Related, & Assels Farning a Return (628,539)
6
7 Pro forma adjustments to Rate Base {See B-4, pages 4 - 6 of 7 for delails) 201,563
8
9
10 Add:
11 Pro forma adiustments to Capital Structure {See D-1, page 4 of 15 for details) 298,048
12
13 Non-Utility Adjustments to Capilal Structure (See D-1, page 3 of 15 for details) 24 456
14
15
16 Tolal System Rate Base from B-3 3,788,929
17
18 Adjustments to Rate Base fo remove
19 Non-Jurisdicitonal amounts Electric Plant in Service {576,609)
20 Accumulated Depreciaion 340,571
P4l Construction Wark in Progress {9.280)
2 Plant Purch/Sald and Held for Future Use {1.896)
23 Nuctear Fuel (Net) (2,608)
24 Working Capital Allowance {5.002)
25
26 Total Jurisdictionat Rale Base from B-3 $3,534,105
b1
Supporting Schedules: Recap Schedules:
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SCHEDULE D-12a

Reconciliation of Jurisdicticnal Rate Base and Capital Struclure

Page 8 of B

FLORIDA PUBLIC SERVICE COMMISSION Explanation:

Company: FLORIDA POWER CORPORATION

Docket No. 000824-El

Reconcile the total eapital structure {as shown on Schedule

D-1} with the jurisdictional 13-month average rate base for the
carresponding time pericd (as shown on Schedule B-3). Provide this
schedule for the test year, and the prior year is the test year is projected.

Type of data shown:

_ Projected Test Year Ended
XX Prior Year Ended
Witness:

1213172002
120112000

Myers

Line (Thousands)
No.

Description

Amount

1
2

3 Pro-rata adjustments are calculated by multiplying each component of the Capital Structure by a ratio.

4 This ratio is calculated as follows:
5
6

8
9
10 Rate Base - FPSC Adjusted Retail
11
12 Capital Structure - Acjusted System
12
14 Customer Deposits
15 Deferred Eamings
16
7
18 Totals excluding Customer Deposits & Deferred Eamings
19
20 Rafio
)
2
3
24
25
26
27

FPSC
Adjusted Pro Rata Adjusted
System Adjustments Retail

$3.534,105

$3.893, 4

104,184 104,184
3,208 36,208

$3,753,009 {$359,2986) $3393713

-100.00% 857% 90.43%

Supporting Schedules:

Recap Schedules:



