State of Florida OR\G\N P\L
47 Public Service Commission

-M-E-M-0-R-A-N-D-U-M-

DATE: November 2, 2001

TO: Blanco Bayo, Director,

Division of Commission Clerk
Administrative Services

and
vig
FROM: Toni J. McCoy, Regulatory Analyst, Division of Regulatory Oversight

SUBJECT: Open Docket No. 010979-TI; Circlenet.Communications, Inc.

Please add the attached

supplemental documentation to the
application docket file.

interexchange

Call me if you have any questions, I can be reached at 850/413-6532.
Thank you.

DOCUMENT NUMBE 3 -DATE
SER o
e 13952 HOV-oo

FPSC-COHMISSION CLER&



Toni McCoy

From: lwinans [lwinans@regnumgroup.com]
Sent: Friday, November 02, 2001 11:26 AM
To: Toni McCoy

Subject: Docket No. 010979-TI

Revised Circlenet Tariff
10-31... Toni,

Please find attached the tariff - I re-read the email and corrected the requested
corrections myself, please review and advise if you find everything in order.

You should have the following:

1. Paragraph resumes

2. Letters stating financial capablity - plus supplemental bank statements, balance
sheets.

3. Revised tariff with clerical changes added.

4. 4 pages of application with signatures.

Regards,

Lisette V. Winans
Office Manager

Regnum Group, Inc.
305-468-1645 Tel
305-468-8509 Fax
lwinans@regnumgroup.comn



THIS PAGE MUST BE COMPLETED AND SIGNED

APPLICANT ACKNOWLEDGMENT STATEMENT

1. REGULATORY ASSESSMENT FEE: 1 understand that all telephone companies must
pay a regulatory assessment fee in the amount of .15 of one percent of its gross operating
revenue derived from intrastate business. Regardless of the gross operating revenue of a
company, a minimum annual assessment fee of $50 is required.

2. GROSS RECEIPTS TAX: 1 understand that all telephone companies must pay a gross
receipts tax of two and one-half percent on all intra and interstate business.

3. SALES TAX: I understand that a seven percent sales tax must be paid on intra and
interstate revenues.

4. APPLICATION FEE: I understand that a non-refundable application
fee of $250.00 must be submitted with the application.

UTILITY OFFICIAIL.: ,
EL HASSEN ENNAHOU ‘{,M—/L
Print Name Signature
PRESIDENT
Title Date July §, 2001

305-371-8646 305-371-4850
Telephone No. Fax No.

Address: 1428 BRICKELL AVE SUITE 600, MIAMI, FL. ORIDA 33131

FORM PSC/CMU 31 (12/96) A/ 6 K |- AON 10
Required by Commission Rule Nos. 25.24-470, 13
25-24.471, and 25-24.473, 25-24.480(2).

- Y31N3J ROLLNBIYLSIO



THIS PAGE MUST BE COMPLETED AND SIGNED

CUSTOMER DEPOSITS AND ADVANCE PAYMENTS

A statement of how the Commission can be assured of the security of the customer's

deposits and advance payments may be provided in one of the following ways (applicant, please _
check one):

( X ) The applicant will not collect deposits nor will it collect
payments for service more than one month in advance.

( ) The applicant intends to collect deposits and/or advance
payments for more than one month's service and will file and
maintain a surety bond with the Commission in an amount
equal to the current balance of deposits and advance
payments in excess of one month.

(The bond must accompany the application.)

UTILITY OFFICIAL:
EL HASSEN ENNAHOU Q//})i —

Print Name Signature

PRESIDENT July 5, 2001

Title Date

305-371-8646 305-371-4850

Telephone No. Fax No.

Address: 1428 BRICKELL AVE SUITE 600, MIAMI, FLORIDA 33131

FORM PSC/CMU 31 (12/96)
Required by Commission Rule Nos. 25.24-470,
25-24 471, and 25-24.473, 25-24.480(2). 14



THIS PAGE MUST BE COMPLETED AND SIGNED

AFFIDAVIT

By my signature below, 1, the undersigned officer, attest to the accuracy of the
information contained in this application and attached documents and that the applicant has the
technical expertise, managerial ability, and financial capability to provide interexchange
telecommunications service in the State of Florida. I have read the foregoing and declare that, to
the best of my knowledge and belief, the information is true and correct. ] attest that I have the
authority to sign on behalf of my company and agree to comply, now and in the future, with all
applicable Commission rules and orders.

Further, ] am aware that, pursuant to Chapter 837.06, Florida Statutes,
"Whoever knowingly makes a false statement in writing with the intent to mislead a public
servant in the performance of his official duty shall be guilty of a misdemeanor of the second
degree, punishable as provided in s. 775.082 and s. 775.083."

UTILITY OFFICIATL.:
&
EL HASSEN ENNAHOU o
Print Name Signature
PRESIDENT July 5, 2001
Title Date
305-371-8646 305-371-4850
Telephone No. Fax No.
Address: 1428 BRICKELL AVE SUITE 600, MIAMI, FLORIDA 33131

FORM PSC/CMU 31 (12/96)
Required by Commission Rule Nos. 25.24-470,
25-24.471, and 25-24 473, 25-24.480(2). 15



CURRENT FLORIDA INTRASTATE SERVICES

Applicant has ( ) or has not ( X ) previously provided intrastate telecommunications
in Florida.

If the answer is has, fully describe the following:

a)  What services have been provided and when did these services begin?

b)  If the services are not currently offered, when were they discontinued?

UTILITY OFFICIAL:
EL HASSEN ENNAHOU W/
Print Name Signature
PRESIDENT July 5, 2001
Title Date
305-371-8646 305-371-4850
Telephone No. Fax No.
Address: 1428 BRICKELL AVE SUITE 600, MIAMI. FLORIDA 33131

CERTIFICATE TRANSFER, OR ASSIGNMENT STATEMENT

FORM PSC/CMU 31 (12/96)
Required by Commission Rule Nos. 25.24-470,
25-24 471, and 25-24.473, 25-24.480(2). 16



,-——"——_-—‘—‘—")
h -"__’_—._—/
I, (Name) ,
(Title) of
(Name of Company)
and current holder of Florida Public Service Commission Certificate Number
# , have reviewed this application and join in the petitioner's request

for a:
( ) transfer
() assignment

of the above-mentioned certificate.

UTILITY OFFICIAL:

Print Name Signature
Title Date
Telephone No. Fax No.
Address:

FORM PSC/CMU 31 (12/96)
Required by Commission Rule Nos. 25.24-470,
25-24.471, and 25-24.473, 25-24.480(2). 17



El Hassen Ennahou has served as our Chief Executive Officer since October 2, 2000. Mr.
Ennahou was the President, CEO and a Director of Stellar Corporation, one of the largest
Telecom rental companies in the United States from July 1995 to June 2000. He has been
a Director of Sullair from 1998 through 1999, one of the largest Telecom rental companies
in Argentina and Supercanal, Argentina’s third-largest cable TV provider. Mr. Ennahou
also serves on the Boards of Latin Broadband Group, a fixed wireless provider in
Argentina, Geoworks Corporation a wireless technology company and TeleServices
Group, a telecommunications interconnect company. From 1991 to July 1995, he was a
Senior Vice President for the investment banking firm of Houlihan Lokey Howard and
Zukin. Ennahou holds an M.B.A. in Finance from Fordham University and a B.S. in

Electrical Engineering from Camnegie Mellon University.

FEDERICO FUENTES, CTO and Director of Network Planning, possess more than 25
years of experience with PIT’s, Carriers and Multinational Companies:

The development of Virtual Private Networks (VPN for Bank Institutions in Venezuela,
Mexico, Central and South America); CANTV; Ameritech; Telscape; Iridium, and
personal Venture with prepaid cellular System; and implementing a GSM network in the
Eastern of Venezuela. Mr. Fuentes moves into the International arena with StartCom as
V.P of international Operation to become later StartCom’s. Mr. Fuentes represents a
fundamental pillar in our Network Development for its invaluable knowledge on the
Market, Infrastructure and the Telecommunication Network Systems of the Caribbean,

Andean Region, central and South America.



John  Zderic  Director  Network  Provisioning, Mr. ZderiC  joined
Circlenet.Communications in November of 1999 as Director of Network Provisioning.
His responsibilities will include the coordination for provisioning of
Circlenet.Communications’s network and the implementation and operation of
Circlenet.Communications’s Network Operations Center (NOC). He spent 9 years on
Southern Bell’s Network Staff coordinating with the Southern Bell State staffs regarding
Network operations and switching systems. Since 1993 he has worked for several
IXC/CLECs in the Miami area. His most recent job assignment was with Pointe

Communications.
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No.0920

1:10AM

1996

0¢t.23.

Circlenet.Communications

1428 Brickell Ave Suite 600
Miami, Florida 33131
305-908-7777 Fax 305-908-7722

November 1, 2001

Florida Public Service Commission
Dwvision of Communications
Bureau of Service Evaluation

2540 Shumard Ozk Bhvd.
Tallahassee, Florida 32395-0850

To Whom it May Concem;

Circlenet. Communicetions, inc has the sufficient financial capability to provida,
maintain and fo meet ifs lease and ownarships obligation. We are currantly
generating inrcome from our other divisions, which have a projected gross sale of
$35,000,000 with net profits of $5,000,000 as of December 2002.
Circlenet.Communications, Inc. is a full service telecommunications company
offering bundled senvices. The concept is simple, one point of canfzet for al!
senvices, and one invoice. Circlenet.Communications, Inc meets the
requiraments of customer needs by consolidating services and providing trua
‘Communications Management' i.e., quality products and sevvices al competitive
prices within targeted markeis. The Company is developing a wide range of
marketing and distribution channels in order to expand its customer base,
particularly in ils target market of smali to medium-sized businesses and
residential market. The Company will markets its praducts and sesvices through
{l) its direct sales forces; (i) networks of independent agents and distibutors;
and (iii) telemarketing crganizatians.

The existing market opporiunity for Circlenet. Communications, Inc continues to
be bright With its operafion already profitable, revenues and eamings are
forecasted to continue and grow at above average rates. With a clearly defined
acquisition strategy, targeting small and fast growing businesses in the
communications industry, Circlenet.Communications, Inc ability to continue 1o
giow rapidly into a $100+ million dollar corporation within the first 36 months of
its corporate life Is a goal well within its grasp.

We are confident gross sales will be $3,883,000 with a net profits $1,150,000 as
of December 2001. We have never failed to fulfill our commitments to our
suppliers and customers and that we wili be abie to fulfill our commitment and
financial responsibility that are being requested of us.

Sinceraly,
_”?

El HagSen Ennahou - President
Circlenet. Conwnunications nc
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No.0925

1996 1:10AM

0ct.23-

Circlenet.Communications

1428 Brickell Ave Suitc 600
Miamf, Florida 33131
305-908-7777 Fax 305-908-7722

November 1, 2001

Florida Public Service Commission
Cvision of Communications
Burgau of Service Evaluation

2540 Shumard Oak Bhd.
Tailahasses, Florida 32393-0850

To Whom It May Concem:

As majority shareholders in Circlenet Communications, Inc | have the sufficient
financial capability to provida, maintain and to mest its lease and ownerships
obiigation. | have been in the Telecommunications field for the last 15 years and
have always fulfilled my responsibility.

We have never failed to fulfil our commitments to our suppliers and customers
and we will be able to fulfill cur commitment and financial responsibility that are
being requested of us.

Sincerely Yours,

El Hassén Ennahou - President
Cirtlenet.Communications Inc.
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No.092%

1:10AM

Oct.23. 1998

Circlere?! Communication, Inc

Prafit & Loss
January thraugh Decemther 1969
Jan - Dec '3
Ovtlitery come/Expanse
Mcome
40Q0 - Revenua
AN - Long Dlsianca Carriar 17,322.19
4000 . Revunme -Otfwr 11,5143
Total 4000 - Aevenun 2,H38.66
70 « Intarast Kicovne _ 2387
Tatwt inconma 2830042
Gross Probit 2882042
8000 - Adhreriining & Promotion 14,179 56
STI0 - Bomik Servioe Shargpes
©080 - Compuinr Gupplies & Suppen 5444561
070 . Deflveny & Postags AL 16
510G Employees Beneds
510001 . Empicyes Danwd 440,60
630002 « Employso Hoadih .40
Totwl 5100 - Emptoyees Benefils 720.29
6108 - Excrow FINQYA nae
540 - Moals & Enlealrment 3040.98
5150 + Mlscwianeous a.00
5180 - O\c» Rental
©100-00 « Offica Randal 444 225054
S150-01 - Oifice Hartab-DRR SAE2S
B160-03 - Olfca Reatald3535 14,880.00
Tatal BT80 - ONICE Faecrta? 43,578 79
6380 - Outskia Serufues
§120:01 - AccountingBaogkkadping 243200
618002 - Offfce Hagp & Securtty §400.00
5180 « Outmde Services - Other 9,858 00
Tutsl 5180 - Qusicn Servicas 17,480.00
5550 - Payrull Exponses
§60401 - Empioyea Salecles 29.215.80
8580 - Payroft Fox Exponees. 213057
G5E0-01 « Payroll Texns, 990 & UCTS 29629
Foral 8380 - Payroll Expensos 81,6450
6830 - Profossioned Feas
614006 - Techndeal Suppart 18,750.00
S490-01 - Acounting 525600
00-0R - Layal Fess 20,822.50
§550-03 . htawkoting Suppost 50,000 00
Tatad 6390 - Profogsionul Fees’ pEa2.5
@810 . Otfice Expanse & Suppias
0000-01 - Pty Cash Explenses 340000
6610 « Office Expanse & Suppiies - Dthar 4,466,83
Tokaj @810 . Gtfire Expensy & Supplas 706883
£815- Repairs & Madtanance =23
0520 - Samellits Expareca
862001 - Connection Fea 1696200
8620 - Sxte@ite Expangos - Oter 16.745.00
Total 8820 - Sallile Exponeps 22207 00
625 - Bhipning 320847
8830 « Suitch Expense J6,084.08
o832 - T-1 & M3 Carrlera 2,180
556 : Toboo Equipmen! Lease 440000

faga i
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No.0925

Jo11AM

1896

0ct.23.

QrAm

Circlenet Communication, Inc

Profit & Loss
January tiraugh December 1999

«on - Deg 99

BESD - Telaphons Expanse

S550-02 « Naxtet Phanas 1285372

G800 - Telephane £xpenue-DR 258500

655004 . Tedwphane Expense 1717 454721

655005 - Tedaphone Expanss Cifjop 62843

G650 - Teheptans Papeaes - Other 5.81,78

—_— R
Toksl 6650 - Tetepnona Expense 27 225.5¢
687G - Tranaters ta DA 175,000.00

4700 - Trawl

630081 < Airline Tickets. 1872033

0002 - Ladghng 33,1374

5700 - Trayed - Cther — 18,200 00
Tl 8700 - Traval BRER.47
6750 Utlllay 440000
im-UnmywhndElpum £7,600.00
_
Tot Expense £52573.95
—_ PR
Het Onnary Income -623, 71953
Nat inocome L2 Mas

Paga 2
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No.0925

1:T1AM

Oct.23. 1996

Circlenet Communication, lne

waRT Balance Sheet
As of Dacsmbaer 31, 1989
Donaf, 8y
ASSETS
Qaent Assels
ChackingrSavings
1010. Chiecking - Clifoenk (Mami} |l
1620 - Chiscking - CHy Mationgl IHANIR
106D Mooey darket - Cly Masanal 1,450.47
1060 - Payroll - Gity Ratkomal Korge ]
1090 « Buspecss ALCL 1,0po.o0
Tota! CheckingSarings 130 024.00
O Current Asests
1750 - Emgloyee Aovance 12050
Taud Other Currcnt Sevats
Total Cuiret Assots 40.303.60
Finsd Anaats
1500 « Compuer Equpment 02,004.34
1516 « Fstilirs & Fixtures a4, 687
1520 - LDGS Leanses
1521 . OR Liophse _ﬂ_‘li@,_ﬂi_m
Toted 2520« LDCS Ucarmses 100,00 84
1560 - Otfics Eguipment 2,92.8p
1575 - Talco Equipmient.
15701 - DS/CEU 3,600 00
13702 - B Siadion £1,13040
1510-09 - Fiborogtk: Cables 24,564.00
157004 - Generod Equlpemont B Y625
157005 « Heliw 1,570.00
15T0-06 - IP Wiradaas Bridges 900G 00
157007 - Max 6000 Gxadway 182000 01
157008 - Porex Camitohers 1,/3100
137005 - RabAurs 472350
1670+10 - Sofmre 48.500.00
1870-11 - Specrum Anal e F500.00
1510+12 - Smiiching Equimment 88,200.88
1570-13 + T4 Lines F3000.00
1570 . Teico Equipmant - Cthwer 15,379.90
Fotal 1570« Teloo Equipment £54,867.04
Topdl Flxed Aswets 78988323
Dther Axls
1700 . Deposits
17000 - Catucas OBce 3,C60.Cu
170003 » Cexdatel-0R 150,00K.00
1 700405 - Tataphone Linas
170506 - PIP-TY #2000
Ttk 170005 - Totaphons Liaes S
Tolal 1700 - Deposis 167,350.00
1790 - Tranetars o Palistan 40.000.00
1800 - Vvl A DRSS
150005 - E3as Akal . 100000
Total 1800 - Trovel Advadas 1000400
Tatal Othar Aassis 198,300
FOTAL ASSETS 1,122,636.73

Poge +
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Circlenet Communication, Inc
orfE Balance Sheet
As of Dacember 31, 1959

No.0925 —P.

1:11AM

0ct.23. 1996

Dac 31,'9%
HABLLTIES & BQANTY
Llallliles
Cuarent LinkStias
Actounts Payaliio
2000 . Acoauts Payabie ) MBS
Toteb Accounte Pagnide 2R668.73
Other Cavunt Uakjiitles.
2100 - T ayrof Linhitiles 494,79
Tota! Other Surtent List Mse 494.75
Toinl Cusram Litdilea 21,1638
Lang Tano Lsblides
25K « Cupited Loase Finove-CF) Equin 47,9234
Towd Lomg Tesmn Uabiities 47,9235.38
Tutel Uabittisg 85,006 54
2000 - Openiog Bal Equity 60000
3200 - Common Sock,
J200421 - Gl A -ovetara 41,000.00
321001 - Claes £ & B - B] Hasgan Ennatou 550579.00
321002 - Clsss A & B - Ellms Akar 2BA2550
21003 - Craxs A & B - Evglio Oll -52,704.53
31008 Cleas A & B - Jeart Mwdicl 168,084.88
21006 - Clama A & B - J3ra Dreylus 24700000
3220401 - PYGC - Rodrge Yers -61,850:04
0 - Cammen Stock- Olhwes 3480
Tolal 3200 - Canmop Stach 1,676,76342
et lncanme -E3.713.63
Tetal Equity 1,063,649.0%
TOTALMABIITIES & EQUTY 11283873

Page 2
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<

No. (9

1:11AM

1996

0ct.23.

ARy

Circlenet Communication, lnc

Profit & Loss
January thraugh Oscambes 2000
Jan - Dec 00
Oy Inc o Expansa
incoma
4000 - Amvenire
4010 - Lovg Dhstanos Cankes 181888
Totad 4200 - Amaaue 141088
FO00 - lnterast incoree 2.624.24
Tomlincome 424212
{resa Prafi 424312
Expanss
8000 » Achrmrtiaing & Prumotion 6,682.54
10 - Bani Service Cetages. 40443
8040 - Chawg8s and Foes .t
6080 - Codetal Satvices 335450
0050 - Compubm Swabes & Support 4337750
€070 - Dgitvery 8 Poxlage 5787287
000 - EpyHuyea Trankm Caurse 859550
5100 - Empioyess Benatus
6100-01 - Enaloyes Dest 113857
B100-02 « Bmpityse Health 2300
Toind 6100 - Engioyses Beasies 2452848
€106 - Escrow NnQVA e D]
5110 - prarancs
611601 - Propesty & G Linh. 51,207.47
F10 - lesurancs - Cihver .00
Talsd 6110 - ngurants 124847
5120 - Laase mpaions 1153186
4140 - Moais & Ertwrtainsment, 574442
4180 - Miaceltaaouns 2594
8160 - Otfive Festn!
$164-00 - OMice Rantal 444 6B,462.56-
216011 . Otfice Meria-0R a22440
OGS - Offfen RwabeiiT0G4 4, 7&K
Total 6160 - ORlos Aental 744255
8170 « Officers Advence F2,000.00
&1 - Oiaslde Service
612001 « Accounting/B oo koaping 337600
618002 - Offcs Halp & Semaily BHLTa
G100 - Qutskia Survicas - Orihar LS00
Total 6180 Qutside Setvices 287
500 - Payroll Exponiass
€380-01 . Employeg Salones 119,197 87
6530 .« PayTol Tax Expansoe logam
6680-01 . Payrol Taoms, 840 A LT 116758
€580 - Payred Expensos - Otfwe 18,120.00
Tokal 4569 « Payrodl Expenses 14,10 15
B34T - Prafessionet Foss
6190-08 - Technical Buppon [2F:4]
552001 « Aecaunting 170000
0500- « Loga) Fene 75,004 18
&590-03 . Murkuting Sappart 1800 90
869005 - SEG Filfimg 70000
4590 - Professions) Feoa - Other Lo
Tolai 6580 - Protesstonal Faes 84.324.19



DETORTH

No.0925~F. §—

CTTAM

1

Oct.23. 1396

Circlenet Communication, lnc

Net Ordnary (eome

Not Other Income

St iocome

Profit & Loss
Januaty through Decernber 2080
Jom - Dec ‘U0
8810 - Oy Exporme & Buppius
BE00E1 « Fatiy Cazh Expafres AN XK
@510 . Otthce & -Ofnet 7983500
Tuza S510 - Oftice Expanas & Sugpina 41,735 09
0375 - Rapads & Baintotarcs 6850
BA20 < Sedellile EXxpenpes
454001 - Comnettion Foe 25,80050
6620-02 « Carmpciion Faa-Landon 1640000
Total 6627 - Sabelitss. Exponeee. A5 20004
6823 - Shippiag 1847724
4820 - Smitct) Expeiom 1
6832 - T-1 & HS Corvias 131,809,657
G690 - Tetco Equiprent Lenwe 75387
850 - Telsphano Expenas
$850-01 « HCY VWortdCem 226018
0850-02 - Naxted Fhones 9,916
985000 - Totophane Exgersalfl 252000
664004 - Talsphiona Exgerses 1717 8086LG
465005 - Teipphone Experse Olce 18256
8850  Talephoe Expares - Olver 1040683
Tatad 8580 - Telephione Expenss 74,7302
#3700 - Traved
G700-01 - Aktne Thexets A2
670002 - Losiging 22.506,18
BT00-00 - Othawr 45552
G704 « Teawed - Othae 1,560 00
Totat 700 - Trawel K3405.08
6156 - Utindes 534165
B398 « Uncategoriaas Expanees o ow
Total Expensd 1332272 06
LSBOM
Quher intomErpones
Expense
SU0D - Lo o J. Maoke bauyout 282067 01
2010 « Loss ou R, Yara buyoat i 51,600 04
Total Other Expanas DTS
3,747 BS
-1885.770.60

Page2



P. 10

No.0925

1:12AM

0ct.23. 1996

Qs

Circlenet Gommunlcation, Inc

Balance Sheef
Ba of December 31, 2000
Dot 31,00
ASBETS
Crarant Rasels
Chatking/Savings
1000 - Cisaching « Chibank ( DF) 8,040
1010 - Chstking ~ CRRank (MBRG 177251
1029 - Checidng - Gl hstianal 1,127.3
1060« Monoy Meried - CRY kisffonal 1,584.23
1080 . Suspanss Aoct 100000
Tohal CheckingSavings 134807
Dittwes Curral Asants
1210 - Enloyon RecmyBt-A Conas $8,000.00
1750 . Employes Advancs 127450
Total Ovtvey Current Aspots 80,2760
Tatal Gusrord Assets R.7R67
Fousd Assalsy
1900 « Cofmputer Exyulyment 187 87955
1530« Computer Softwace 3,085.28
1515 - Fomiture & Fiturea 55,818.28
1530+ LOCS Licenpsm
14521 + DR Liense 0,060,00
Total 1520 - LOCS Livanaas 100.000.00
4540 « Blo Syslemns Esipmant
1547 - Softwwre: 2815760
1840 - Eda Systems Equipmen - Othed 19,438.40
Total 1540 - Big Bysisinm Equisment 44,566.00
15340 - Laucend Bquipmenl-caplay ineves 3,005,4u5.08
1550 - Office Equipment 34U 72
1566« Tal 268,902.02
1510 - Tolco Equipment
1570-01 - DSWC AL 3,60000
167G-02 - Earth Gtakiom £1,130.00
157002 - Fiharoptic Caies 2496409
137904 . General Equipnent 65,9065
157005 » Hute 1.570.00
157006 . 1P Wintesa Bildges X000 0%
VFT0-07 - ey, 8000 G atowwy 1B2,00000
157008 - Power Connolhers 1,231.00
1570409 - Acurters a2795m
1570-16 - Sehvas 5718812
157111 - Spectum Anstgzer 550000
1670-12 - Switching Equslprasert B2,210.89
1570-13 - T Lines 15226375
1670 « Telo Equfpment - Other 15,3790
Total 1573 . Tetod Equipnsnt 7432901
Total Fized Assels £336,652.00
Cthet Assals
1650 - Start-up expansss
1050401 - Mathating Developman Fomsr 197855.40
1654-02 - Technical Developmwnt Fees . lese4e
Toizl 1660« Skast-up Grpenses 78,080.80
1700 - Ropoaits
120001 . Caracan O 3.060.00
170803 - Cocigtal OR 150,000 00
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P.

No.0925

1998 1:194M

0ct.23.

oGy ¢ Balance Sheet
r31, 2000
Dac 3y, 9o
120005 . waul-hn
170503, ppg, 430000
—— 20
Towr 10005 ~Telsphong ey 4300.00
43000
Vot 1700 . Bopesaty 167.350,c0
immg. Transtars ] n £28,006,49
1701 . 1, to Trmidm-rab'm “.3200
1800 . Trauy) Actvancng
50004 . Hopaoy, Maah oy e ]
180007 . Aogery 4,000 00
Toeal 1800 . l’mnt‘d\lm 14.umo.0n
-___*‘\N_‘
Tewd Othey Axsetn 1222 352.5¢
TOTAL ASSETY EA&Z.TB&EI
Liapg ineg AEQuy
Lot ey
Currane Lsbdiitteg
Adcounty Paynbis
2000 . Accoyngy Payepip 408,735 50
anuu\u:wmxl'nme 448,795,650
Cthvar mrmn.lm&l.g
2109 Pyruly Liabilitteg -21850
zzso-mmsu-euaw-r ]
—_—— —— %0mgp
Tmlmmt:urm Labitiey <5216 50
Todas mmmlulbﬁlu 384,879 g2
Lang Teng Liotfipy
2300 . Dnnmlamﬂwncm&m J7.047.73
2310. Copitad 2 magy 'CE_-AMMS LT15104 .63
9. hﬂmhn. 1,665,721 01
ZX0 . Loy Payatin-nag Neimork 5py, B 56,u00.00
Tory Letg Janm Untuitges _— M
Tata Usliitpeg 3.238,452.39
Equuy
2050 “Opening By Soang
3209 . Gunmunsnnnk
J2teag. Claxs 4 3 3.26¢,6801.07
Szlom-ﬁaudiﬁ-ﬂﬂih,ﬁnﬂahw 50057809
ahbaa-ciaqua-Eh kar 238485 5
2 ~Clazg 8 AB.Evelip -117.81253
1600, Clagy o &8-S Oroynug 48,000.00
. 0ck - Othoy 31434250
Totar 2200 . chmwnﬂh:ﬁ M\\mﬁzlﬂ
00, Rotaineq Earniiige -@3,715.69
Mot (nvoame -1.891 176 5p
i 331,
Totn) Eguity 2444337 42
ToTAL UABRUMES A EQigy 5,502, 78, 85
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No.0925

1:12AM

Oct.23. 1988

0706w

ABSETS

Creleaet Communlcation, Ing

Balance Sheet
As ¢f Dacember 31, 1009

Cixroot ASEETS

vings
1010 - Checking « Cltiank {llaini)
1020 - Chosing - Cliy Wational
1050 - Sotmy Markei- CRy Nzional

Total Dther Ciotank Asscts

Tolad Current Amsets

Fhored At
1508 - Commputiet Eqriprmeatt
1595 - Fumnllurg & Flitares
1620 -LOCS Licesans
1521+ DR Licensa

Tokal 1620 LDCS Licunses

1560 - Offioe Exuaipmet

1579 - Yedoo Equilpmiam
1670 -DSHCRY
167002 « Earth Sumton
157003 - Fibpraptc Cabias.
1570-04 - Genesal Bquipmest
167005 « Hubs
157045 + 1P Yirwieos SrMpEs
157 0-67 - Max 5000 Catenay
157000 - Power Canrulne
157008 « Reastars
1570-10 . Softwrn

1
1
1
I

IM-11 « Spestrum Anatyxor
070-12 . Switebing Equipmant
S7G-13. T1 Linse

ST0 - Talco Eauiamech « Cthes

Total 1579 - Taleo Equiprmae

Total Foowed Amscts

1700 - Depasdls
110001 - Carcas Glifce
170055 « Cadete-DA
170006 » Talughanme Lives

170663 . PIP-T1

Totet 1700+ 06 - Taumphone Gewa

Totad 1700 - Depodds

1790 « Fraradars to Pakistan
1800 - Teavel Advancas
183045 - ERas A%

Total 3890 - Framel Advancen

Totnt Ctey Axsats

TOTAL ASSETS

Doc 31, 9

291
13631422
140847
auz.3e
1,000 00

139,024.00

150
1.20954

10403.50

92,004.34
34,208.07

10,0000

100,00000
290288

0.0
&1,130.00
24,854.00

082625

1,570.00
30,000.00

152.000.00

1,731100
47, 295.00
46,80.00

550000
#0,21060
58,000.00
15,378.80

654 967,04

78308323

305000
16¢,006.00
4.300.0
4.50000
15735000
40,000.00
1,000.00
o gist

188,360.00

11266.77

Eage 1



Circienet Commumication, Inc

e Balance Sheet
Aa of Dacamber 31, 1999

No.0825 —P. 13—

1996 1:12AM

Oct.23.

Dec 31,99
LABIUTIES & EQUITY
Lishifties
Cursent Llabilibes
Accounts Peyshis
20030 - Acsoamss Payanie R.TS
Tokal Adcouds Payatie 2065475
Omar Cument Laabllithes
2100 - Peyrofi Liabidtios. 49478
Tatsl Other Cuarent Ll Wics AM.76
Total Curaet Lig il las 21,183.51
Lang Term Lisbifites
2300 - Caphat Lsasn Haova-CPL EQuip 4782333
Totsl Long Term Linfiitiee 47,2233
Totn! Limbiites 958.08084
Exquity
J000 » Dpsning Bal Eqully 50000
2200 - Commen Slook
F200-07 « Glace A Hivemiars. 400,000 LB
3210-01 - Ciows A & B - EVHassan Ennchoy I GTA
371002 . Chuss A X B - Bl Al 23992550
221003 - Chuns A & B - Fualic Ofive. -62,704,63
2005 - ks A & B —duwn Madic 144,884.0¢
3236-06. Claxs A B € - Sars Drsytys 247 000,00
32001 - PIC - Andrige Vara 515900
3200 - Coaiman Swook - Ckher J14,240.50
Teotal 3200 - Camman Stock 1E78,788.42
Net Income 823713
Total Bquly 1,053,500.8
TOTALLINGRITIEB & ELRWAITY 1IZ2RIBTD




i4

P.

No.0829

1996 1:13AM

0ct.23.

7R

Circlenst Commtmication, inc

Profit & Loss

January through December 2000

Oxdtinary IncommExpenss

Iacorre
2000 « Fwvasue
ATLO - Long Diswnca Cames

Total 4000 + Revenys
000 - Livtasresd incorms
Tota) incoma

Grass Frott

Expenos
#0090 - Acversiag b Promoflan
6010 - Sank Service Charyes.
$04] - Chayges ond Fees
6080 - Cadele! Barrices

§100-01 - Emioyen Canted
8100-02 - Empioyss Hoaih
Todal 6107 « Bt plyyses. Bomds
5106 - Escrow Foeaya

110 - [swuranco

€110t Propety & Qrl Llub.
§110- nsuranes - Othar

Tota €110 - Mainee

LX) - Lesan aapoides

6140 . Meals & Entestelmnent

6150 - dincalane ots

5150 . Offic Rantad
6180-00 - Cffics Amatal 044
6150-01 - Otficy Rentud-DA
816003 - Offics Aantzindasd

Toud 8160 - Oftloe Rantal

6129 - Officers Advenca

6180 « Oulaicim Sprvicun
518001 . AccanrdingBodkianplng
6180-02 . Dfice Halp & Sacaniy
6180 « Cutztom Servicss -Other

Total 6180« Cutsicls Sorrices

560 - Pagrall Expeoses
§#60-01 . Employsa Saleties
€50 - Payroi) Tax Ezparses
58001 + PayTof Taxes, 340 4 UCT-6
4920« Payroll Exganess - Othor

Tolal 6580 « Payrall Expenses

6590 « Prafesalonat Fees
5190-08 - Tachsues! Suppont
BE8001 . Accuniing
§5D0-02 . Legal Foea
B560-03 - Markling Suppat
9550-05 . SEC Flling
8430 - Profesannat Fees - Other

Tatad 6590 . Profassional Faee

wan - Dec 00

1,616.88
151508
282424
42312
424912

B354
3,004.34
7137
ATHI0
4337750
STEFLET
3SR

113657
B3GE
2050548
708,90
53,207 47
W0
5L, 246,47

1150185
5,744.12
25,6964

€6,49258
422000
4350400

77,462 B5

429,00008
237490
660073
27500

12,18273

fi4,(97.67
10,581.89
1,187.58
18,12000

145.;03.15

(1)
10,200.00
7502418
350000
700000
000
0332419

Pagu 1




P. 10—

No.0920

1:13AM

0ct.23. 1996

Clrclenet Communlcation, Inc

7S Profit & Loss
January thyough December 20060
Jai - Dec 0o
6610 - Otfice Expemin & SLppies
65600-01 - Peity Cast Erpaisas 3.800.09
8819 - Oiflce Expanase & Supplios - Othes 3783500
Total 6610 . Otfice Exgense & Supphes. 41,735 0O
5315 - Repaurs & Mairtenancs 845041
05820 . Satelfite Expaxpas:
6620-¢1 - Comneclion Fee BE0MN
8652002 - Comnecilon Fac-London _ 16400 G0
Tolut 5820 - Gatedila £XpaIME 45200.00
36 . Bniping 18,477.24
BB - Sudtch Expenae 13.060.00
8232 . I-1 & HS Carrirs. 1Nams?
#2340 - Tekon Equipanent Lasse Vg
4660 « Tolaphonw Expansa .
§650-07 - MC! WorkiCom 228040
95002 - Meade| Phares J4T116
BE50-03 - Telaphorte Expenc 08 282000
BE50-04  Talephane Exponse 1717
66508 « TaXsphane Expares OMoe 18.043.88
0630 - Talsprone Expongs ~ Other 10,300.83
Fotxi 5580 - Tolsphone Expecse 74,7029
€70 « Travet
670001 - AITIND Ticiady 54,504.22
G002 - Lotping 3293818
OTOS-03 - Ofher A8G.28
G700 - Yrwywf - Qb . 1,50G.00
ok 6700 - Yeavel RETEE3
G50 - Utijes 5347.0%
508 - Ureetegiriad Expenses 4.00
Tola! Exponss 13227200
Net Ordinery Incame -1 320 426,94
Omwr icomeExpanse
Qher Exgmms
8GO0« Logs on +. Medici biryoul 2u82,057.61
B0+ Logs on R Yerx buwyout 1 85104
Tota) Other Experse A 7475
Mat Qther income -363,747 85
M Inconys -1581,776.58




(i

P.

No.0925

1:13AM

1996

0ct.23.

OrAIRDT

Circlenet Comsunication, lnc

Balance Shest
As of December 31, 2000
Duc 31, "0
ABSETS
Gumeim Ascats
Chacking’Saringds
1090 . Chesting - ClSbeok (DR} 80000
1018 + Chiwoking - ftitunk (Weml) 177251
1025 - Chacking - City National 112720
1060 « MOney Mamst - Clty Nebonal 1,504.28
1090 - Sumpeniga Acct 1.000.00
Totad Checkingravings 13,494.07
OUtwir Cumrotit AsGels
1210 - Empioyes Racshacis-A, Corms 50,0000
1750 - Esmpioyes Advmncs 1,200450
Todal Ctiver Surrent Asssts E0,2TRAC
Total Cutgen Assets 73,77850
Flxad dsmets
1500 « Computer Equipsnsnt 137 823,686
1518 - Compuer SoRwite 383525
1515 « Fumilure & Frautee 54150
1520 « LDCE Licervea
1521. fl Licanse 106, 000.00
Tedal $520 - LDCS Liconses 10G,000.00
1S40 - Bl Svatwrs Equipment
1541 - Softwmry 28,1580
1640 - Bia Systand Egulponet - Ouhar 1848840
Totni 1540 - Bla Spatems Equipmernt 48,50 LU
1550 - Luownt Sqaipment-<xphod 1mees 3,095,405.08
1680 - Qtilos Equipmeat 348072
15086 - Tek 26883282
4670 - Tslco Equiprmen)
167001 - DRANGSU §,800.C0
157042 - Baxrth Sathon &1,130.00
157[HR « Fiberaptis Cadles 24,854.00
1570-04 - Ganaral BQapnset 8,390.25
157045 - Hube 15700
1570406 « IP Whefosy Acidges 30,0001
157047 - Max 6000 Gilowny 162,000
157008 » Power Conalims 113t
1870405 + Roclars. B2, Tem
157IM1Q - Sofwara 6715812
15704414 « Spectmum Analyox 550000
1670-12 - Bafwaing Eopmant B9.D0EF
167013 - 11 Lines 152, 263,75
1520 - Tadea Equipmant - Gar 18,179.80
Tctal 1570 - Telco Equipmant B74.528 5%
Tota! Fixed Assats 4,386,682.0¢
Cher Azasta
1650 - Sht-up eXPONSEE
1620-01 - Matketing Drvetopment Fecs 197,85540
165042  Tochnical Deveinpoiant Foeg 180AMAS
Toml 1650 - Sart-ap eXponEes 3Te0sa 8
1770 - Copoahy
120001 - Cayucus Cifica 3,050 00
120003 - Codiet-0R 154,000 0O

Pagu §



Circlenst Communication, inc
orRiam Balance Sheet
As of December 31, 2000

P.AT

No.092%

1:13AM

0ct.23. 1896

Dee 31,00
170045 . Telephone Lince
1763-G3 - P1A-TY 4 A0 6o
Total 1 0-05 - Talephote Linsa 4,300.00
Totsl 1704 - Depogits 157,350.00
1790 + Transters o Prcisten Q2800548
1291 . Trancfers s THniklod Tobwyo 4491200
1600 - Travel Acvences
160009 - Dorick Jowes 550000
120004 « Bl Hasgan Ennahou §,000.00
180007 - Robant Corras 4.000.00
Tatal 1800 - Travel Advances 14,0004
Totad Ot Assols 1,222 357.34
TOTAL ASSETS §682, 78381
LIADALITES & EQUITY
Eablittea
Cyrrent Lishlldes
Actourks Paysble
2090 - Apcounts Fayutale ASE, 795 52
Toda| Agoounis Payakbe 400,735.62
Othwr Curten Linkliities
2190 - Paytoit Lo |fisen 236,50
2260 ~ Qus 1o 3H - Eliea A 45 L2 00
Tkl Orteer Quirret LlabkNies ~46.218.50
Tawd Curred Linblitius 264,578 02
Loung Terns Uablaiss
ZXX « Caphtuf Langs Flnown-LFU Equip 3TN 72
2310 « Capital Laago GE-Acci1-05 1,713,104 883
2320 Capitd Losse GE-AopHQ 1065,721.01
23 - Loan Payale-RAD Netwock Sere. 5400006
Tokal Long Termn Lusblifes 2 0T3E7837
Total Lisblitiea 823852, 0%
Equity
3EX - Opaning Bt Exully S00.00
9200 - Coamen Stock
220071 - Cinsa A Arvegion 204.881.07
321001 - Clama A & B - & Hewsm Entatiou &00,978.00
T710-02 « Clams A &:B - Ellae Akar 233426.60
321003 » Chagss A & B ~ Evlfio Qliva ~1t751253
U205 «Chaes A & B- Sora Dreyhys 548,000.00
2200 - Commaon Stack - Othar 314,848 50
Tokal 3200 - Commach Shock 4,743 Z21 4
4000 . Remivad Extakngs: -§29,713.53
HNet moome -1,891 776.60
Total Equity 2,444,332
TOTAL LIABIITIES & ECANTY 5882,793.81

Page?




