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DIVERSIFIED INVESTMENTS PORTFOLIO

PURCHASE AND SALE AGREEMENT

THIS PURCHASE AND SALE AGREEMENT (this “Agreement”) is made and
entered into as of the 10th day of June, 2002, by and among MHC OPERATING LIMITED
PARTNERSHIP (together with its affiliates, designees and assigns, the “Purchaser”), an Illinois
limited partnership having an address of Two North Riverside Plaza, Suite 800, Chicago, Illinois
60606, DIVERSIFIED INVESTMENTS SERVICES, LLC (“Diversified”), a Delaware
limited liability company having an address of 4340 East West Highway, Suite 206, Bethesda,
Maryland 20814, and the “Sellers” (as hereinafter defined), each having an address of c/o
Diversified Investments Services, LLC, 4340 East West Highway, Suite 206, Bethesda,
Maryland 20814.

RECITALS:
A. Diversified directly or indirectly controls each of the Sellers.
B. Diversified Investments — Countryside, Inc., a Delaware corporation

(“Countryside Managing Member”), owns the sole managing member interest of, and certain
persons designated as preferred members (“Countryside Members”) collectively own all of the
membership interests of, Countryside RV, LLC, an Arizona limited liability company
(“"ountryside LLC”). Countryside LLC and Judith Karasik, as tenants-in-common, own the
1 :velopment known as “Countryside Travel Trailer Park,” containing 561 sites and located at
2z vl South Idaho Road, Apache Junction, Arizona, on the real property more particularly
described on Exhibit A-1 attached hereto and containing all of the property described in Section
1(C) herein (“Countryside Property™).

C. Diversified Investments — Golden Sun RV, LLC, an Arizona limited liability
company (“Golden Sun Member”), owns the sole membership interest of Golden Sun RV
Resort-AJ, LLC, an Arizona limited liability company (“Golden Sun LLC”). Golden Sun LLC
owns the development known as “Golden Sun RV Resort,” containing 330 sites and located at
999 West Broadway Avenue, Apache Junction, Arizona, on the real property more particularly
described on Exhibit A-2 attached hereto and containing all of the property described in Section
1(C) herein (“Golden Sun Property™).

D. Diversified Investments — Highland Wood South RVP, LLC, a Florida limited
liability company (“Highland Wood Managing Member”), owns the sole managing member
interest of, and Diverse Communities, LLC, a Delaware limited liability company (the “Highland
Wood Member”), owns the sole membership interest of, Highland Wood South RVP, LLC, a
Florida limited liability company (“Hightand Wood LLC”). Highland Wood LLC owns the
development known as “Highland Wood”, containing 148 sites and located at 900 N.E. 48th
Street, Pompano Beach, Florida, on the real property more particularly described on Exhibit A-3
attached hereto and containing all of the property described in Section 1(C) herein (“Highland
Wood Property”).
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E. Diversified Investments — HV, Inc., a Delaware corporation (“Holiday Village
General Partner”), owns the sole general partner interest of, and certain persons designated as
limited partners (“Holiday Village Limited Partners”) collectively own all of the limited
partnership interests of, Holiday Village, L.P., a Delaware limited partnership (“Holiday Village
LP”). Holiday Village LP owns the development known as “Holiday Village Mobile Home
Park,” containing 301 sites and located at 1335 Fleming Avenue, Ormond Beach, Florida, on the
real property more particularly described on Exhibit A-4 attached hereto and containing all of the
property described in Section 1(C) herein (“Holiday Village Property™).

F. Diversified Investments — Silk Oak, LLC, a Florida limited liability company
(“Silk Oak Member”), owns the sole membership interest of Silk Oak, LLC, a Florida limited
liability company (“Silk Oak LLC”). Silk Oak LL.C owns the development known as “Silk Oak
Lodge Mobile Home Park,” containing 182 sites and located at 28488 U.S. Highway 19 North,
Clearwater, Florida, on the real property more particularly described on Exhibit A-5 attached
hereto and containing all of the property described in Section 1(C) herein (“Silk Oak Property™).

G. Breezy Hill, LLC, a Florida limited liability company (“Breezy Hill LLC”), owns
the development known as “Breezy Hill,” containing 762 sites and located at 800 NE 48th Street,
Pompano Beach, Florida, on the real property more particularly described on Exhibit A-6
attached hereto and containing all of the property described in Section 1(C) herein (“Breezy Hill
Property™).

H. Hacienda Village Manufactured Home Communities, Ltd.,, a Florida limited
partnership (“Hacienda LP”), owns the development known as “Hacienda Village Mobile Home
Park,” containing 506 sites and located at 7101 Gibraltar Avenue, New Port Richey, Florida, on
the real property more particularly described on Exhibit A-7 attached hereto and containing all of
the property described in Section 1(C) herein (“Hacienda Property”).

L Hacienda Utilities, Ltd., a Florida limited partnership (“Hacienda Utilities LP”),
provides certain utility services to the Hacienda Property and owns the real property more
particularly described on Exhibit A-8 attached hereto and containing all of the property described
in Section 1(C) herein (“Hacienda Utilities Property™).

J. Golden Sun Member, Highland Wood Managing Member, Highland Wood
Member, Silk Oak Member, Breezy Hill LLC, Hacienda LP and Hacienda Utilities LP are
sometimes referred to herein individually as a “Seller” and collectively as the “Sellers”.

K. Countryside LLC, Golden Sun LLC, Highland Wood LLC, Holiday Village LP
and Silk Oak LLC are sometimes referred to hereinafter individually as a “Property Owner” and
collectively as the “Property Owners”. The partnership or membership interests held by the
Sellers in the Property Owners are sometimes referred to hereinafter individually as an “Equity
Interest” and collectively as the “Equity Interests”. The Sellers owning Equity Interests are
sometimes referred to hereinafter individually as an “Entity Seller” and collectively. as the
“Entity Sellers.” Breezy Hill LLC, Hacienda LP and Hacienda Utilities LP are sometimes
referred to hereinafter individually as a “Fee Seller” and collectively as the “Fee Sellers.”
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L. The Countryside Property, the Golden Sun Property, the Highland Wood
Property, the Holiday Village Property, the Silk Oak Property, the Breezy Hill Property, the
Hacienda Property and the Hacienda Utilities Property are sometimes referred to hereinafter
individually as an “Individual Property” and collectively as the “Properties.”

M.  Each Entity Seller desires to sell to Purchaser, and Purchaser desires to purchase
from each Entity Seller, all of the Equity Interests owned by such Entity Seller, upon and subject
to the terms and conditions of this Agreement.

N. Each Fee Seller desires to sell to Purchaser, and Purchaser desires to purchase
from each Fee Seller, all of the Individual Property owned by such Fee Seller, upon and subject
to the terms and conditions of this Agreement.

THEREFORE, in consideration of and in reliance upon the above Recitals, which by
this reference are incorporated herein, the terms, covenants, conditions and representations
contained in this Agreement, and other good and valuable consideration, the receipt and
sufficiency of which rre hereby acknowledged, the Sellers and Purchaser agree as follows:

1. PURCHASE AND SALE

A. Subject to the terms and conditions of this Agreement, each Entity Seller hereby
agrees to sell, assign, transfer, convey and deliver to Purchaser, at the Closing (as such term is
hereinafter defined), all of its right, title and interest in and to all of the Equity Interests held by
such Entity Seller free and clear of all liens, claims and encumbrances (other than any liens
thereon which secure an Existing Note {as such term is hereinafter defined] relating to the
applicable Individual Property). Purchaser, in reliance upon the representations and warranties
of each Entity Seller contained herein and on the terms and conditions herein set forth, hereby
agrees to purchase the Equity Interests from such Entity Seller at the Closing on the terms and
conditions set forth herein.

It is contemplated that each of Countryside LLC and Holiday Village LP will be
reorganized such that upon the consummation of such reorganization, an entity affiliated with
Diversified (in the case of Countryside LLC, such entity is hereinafter referred to as
“Countryside Holdings”, and in the case of Holiday Village LP, such entity is hereinafter
referred to as “Holiday Village Holdings™) owns all of the outstanding membership or
partnership interests of Countryside LLC and Holiday Village LP, respectively. It is further
contemplated that each reorganization shall occur, in the case of Countryside LLC, through the
merger of a wholly-owned subsidiary of Countryside Holdings into Countryside LLC, with
Countryside LLC as the surviving entity (the “Countryside Merger™), and in the case of Holiday
Village LP, through the merger of a wholly-owned subsidiary of Holiday Village Holdings into
Holiday Village LP, with Holiday Village LP as the surviving entity (the “Holiday Village
Merger” and together with the Countryside Merger, the “Mergers”). Prior to the Initial Closing
(as such term is hereinafter defined), Diversified hereby agrees to cause the Countryside Merger
to be consummated and to cause the partners of Holiday Village LP to irrevocably consent to and
approve the Holiday Village Merger. Prior to the Final Closing (as such term is hereinafter
defined), Diversified hereby agrees to cause the Holiday Village Merger to be consummated.
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Subject to the terms and conditions of this Agreement, Diversified hereby further agrees
to cause each of Countryside Holdings and Holiday Village Holdings to sell, assign, transfer,
convey and deliver to Purchaser, at the Closing, all of its right, title and interest in and to all of
the membership or partnership interests held by each of Countryside Holdings and Holiday
Village Holdings free and clear of all liens, claims and encumbrances (other than any liens
thereon which secure an Existing Note relating to the applicable Individual Property). Purchaser,
in reliance upon the representations and warranties of each of Countryside LLC and Holiday
Village LP contained herein and on the terms and conditions herein set forth, hereby agrees to
purchase the membership or partnership interests from each of Countryside Holdings and
Holiday Village Holdings at the Closing on the terms and conditions set forth herein.

For all purposes of this Agreement, each of Countryside Holdings and Holiday Village
Holdings shall be included in the definition of an “Entity Seller” and each of the membership or
partnership interests held by Countryside Holdings and Holiday Village Holdings upon
consummation of the Mergers shall be included in the definition of an “Equity Interest”.

B. Subject to the tenns and conditions of this Agreement, Breezy Hill LLC,
Hacienda LP and Hacienda Utilities LP, respectively, agree to sell and convey to Purchaser, and
Purchaser agrees to purchase and acquire from Breezy Hill LLC, Hacienda LP and Hacienda
Utilities LP, respectively, the Breezy Hill Property, the Hacienda Property and the Hacienda
Utilities Property.

C. The Countryside Property, the Golden Sun Property, the Highland Wood
Property, the Holiday Village Property, the Silk Oak Property, the Breezy Hill Property, the
Hacienda Property and the Hacienda Utilities Property shall mean and include all of the
respective Property Owner’s or Fee Seller’s (as applicable) right, title and interest in and to the
following described property with respect to each Individual Property:

(i) the real estate owned by such Property Owner or Fee Seller described on
Exhibits A-1 through A-8 attached to this Agreement, respectively (as applicable with
respect to each Individual Property); together with all and singular the easements,
covenants, agreements, rights, privileges, tenements, hereditaments and appurtenances
thereunto now or hereafter belonging or appertaining (the “Individual Tract of Land™);

(i)  any land lying in the bed of any street, alley, road or avenue (vhether
open, closed or proposed) within, in front of, behind or otherwise adjoining the Individual
Tract of Land or any of it, any award made or to be made as a result of or in lieu of
condemnation affecting the Individual Property or any part thereof, and any award for
damage to the Individual Property or any part thereof by reason of casualty (all of the
foregoing being included within the term “Individual Tract of Land”);

(iii)  all of the buildings, structures, fixtures, facilities, installations and other
improvements of every kind and description now or hereafter in, on, over and under the
Individual Tract of Land, including, without limitation, any and all recreational buildings,
structures and facilities, plumbing, heating, ventilating, air conditioning, mechanical,
electrical and other utility systems, water and sewage treatment plants and facilities
(including wells and septic systems), parking lots and facilities, landscaping, roadways,
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sidewalks, swimming pools, security devices, signs and light fixtures, which are not
owned by tenants under the Individual Property Leases (as such term is hereinafter
defined) (collectively, the “Individual Improvements™) (the Individual Tract of Land and
the Individual Improvements being herein collectively referred to as the “Individual
Premises™);

(iv)  all manufactured homes, recreational vehicles, furniture, furnishings,
fixtures, equipment, machinery, maintenance vehicles and equipment, tools, parts,
recreational equipment, carpeting, window treatments, office supplies and equipment,
and other tangible personal property of every kind and description situated in, on, over or
under the Individual Premises or used in connection therewith which are not owned by
tenants under the Individual Property Leases, together with all replacements and
substitutions therefor (together with the items described in Section 1{C)(v) below and the
Individual Intangible Personal Property described in Section 1{C)(vi) below, collectively,
the “Individual Personal Property”), a substantially complete and accurate itemization of
which will be submitted to Purchaser prirsuant to Section 8(A)(iii) below and attached to
this Agreement for each Individual Property as Exhibits B-1 through B-8, respectively;

v) all existing surveys, blueprints, drawings, plans and specifications
(including, without limitation, structural, HVAC, mechanical and plumbing, water and
sewer plans and specifications), construction drawings, soil tests, environmental reports,
appraisals, police reports, and other documentation for or with respect to the Individual
Property or any part thereof; all availabie tenant lists and data, correspondence with past,
present and prospective tenants, vendors, suppliers, utility companies and other third
parties, stationery, brochures, booklets, manuals and promotional, marketing and
advertising materials concerning the Individual Property or any part thereof, any
declarations, by-laws, minute books and other materials relating to any homeowners’
association or similar organization affecting the Individual Property, together with all
supporting documentation relating thereto; and such other existing books, records and
documents (including, without limitation, those relating to ad valorem taxes and the
Individual Property Leases) used in connection with the operation of the Individual
Property or any part thereof; and

(vi) the Individual Property Leases and the Individual Property Service
Contracts (as such term is hereinafter defined), and all other intangible personal property
used in connection with or arising from the business now or hereafter conducted on or
from the Individual Property or any part thereof, including, without limitation, claims,
choses in action, lease and other contract rights, names and telephone exchange numbers,
reservation and contact lists, software, web sites, goodwill, going-concern value,
favorable ratings and recommendations in national, regional and local trade publications
and the like (collectively, the “Individual Intangible Personal Property”). A summary of
all current leases and other occupancy agreements affecting the Individual Premises or
any part thereof (collectively, the “Individual Property Leases,” with such summary
being hereinafter referred to as the “Individual Property Rent Roll”), including each
tenant’s name, a description of the space leased, the amount of rent due and the amount
of any security deposit paid, the term of each Individual Property Lease, and a description
of any right to renew or extend, will be submitted to Purchaser pursuant to Section
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to Purchaser which addresses modifications to the Existing Notes, Existing Mortgages and other
related loan documents required by Purchaser so as to remove any cross-collateralization or
cross-default provisions and otherwise allow each loan to apply only to the corresponding
Individual Property (collectively, the “Lender Consents™), (ii) an Estoppel Certificate signed by
each Lender as provided for in Section 9(I) below and (iii) a release of any existing guarantor
from any liability with respect to each loan arising after the applicable Closing (which release
shall be a condition to the applicable Seller’s obligation to close the sale of its interest or
property to Purchaser hereunder). Subject to the foregoing, Purchaser (or Purchaser’s designee
which may be a single purpose entity controlled by Purchaser) shall assume the Existing
Mortgage encumbering each Individual Property at the Closing for such Individual Property
(provided the same is not then in default and only to the extent required by the respective Lender
with respect to the acquisition of the Equity Interests), and at each Closing, with respect to each
Individual Property or Equity Interests in the applicable Property Owner, Purchaser shall receive
a credit against the allocable portion of the Purchase Price payable at such Closing in an amount
equal to the then outstanding indebtedness secured by the Existing Mortgage encumbering each
Individual Property subject to such Closing. The parties acknowledge that the net operating
income figures provided by the Sellers to Purchaser for the Breezy Hill Property and the
Highland Wood Property do not include the cost of the current annual windstorm insurance
premium for such Individual Properties. Breezy Hill LLC, Highland Wood Managing Member
and Purchaser shall use diligent efforts (but in no event shall Purchaser be required to deliver any
guaranty or be subject to any additional recourse than exists for the current applicable Property
Owners [and/or guarantors]) to cause the holder of the Existing Note and Existing Mortgage
encumbering each of the Breezy Hill Property and Highland Wood Property to waive in writing
(for the balance of the term of each loan) the requirement for any windstorm insurance coverage
(*Windstorm Waiver”). If either Lender does not deliver the Windstorm Waiver on or before the
expiration of the Inspection Period, then the Purchaser, Breezy Hill LLC (if applicable) and
Highland Wood Managing Member (if applicable) shall use their best efforts to negotiate a
reduction in the Purchase Price (“Insurance Credit”) on or before the expiration of the Inspection
Period. To the extent said parties are unsuccessful in negotiating a reduction in the Purchase
Price, then either party shall have the right to terminate this Agreement by delivering written
notice to the other party(ies) on or before the expiration of the Inspection Period, in which event
the Earnest Money shall be returned to Purchaser and this Agreement shall be null and void and
no party shall have any further rights or obligations under this Agreement.

C. Cash Balance. At each Closing, Purchaser shall pay to the Sellers who are
conveying Portfolio assets at such Closing the allocable portion of the Purchase Price payable at
such Closing, less (i) the allocable portion of the Earnest Money to be delivered by Escrowee to
such Sellers at such Closing as provided hereinabove, (it) the aggregate amount of the then
outstanding indebtedness secured by the Existing Mortgage encumbering each Individual
Property subject to such Closing as provided hereinabove, (iii) the applicable credit against such
portion of the Purchase Price in the amount set forth on Exhibit T attached hereto, and (iv) with
respect to the Breezy Hill Property and the Highland Wood Equity Interests, the Insurance Credit
(if applicable), such net amount to be paid by wire transferred Federal funds, subject, however,
to such adjustments and prorations as are required pursuant to this Agreement (such amount, as
adjusted, is hereinafter referred to as the “Cash Balance” payable at such Closing).
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D. Allocation of Purchase Price. The Sellers acknowledge and agree that Purchaser
is acquiring the entire Portfolio and the parties have not determined individual purchase prices
for the Equity Interests or the Breezy Hill Property, the Hacienda Property or the Hacienda
Utilities Property. The Sellers may allocate the Purchase Price to the Portfolio based on the
Sellers’ valuations; provided, however, notwithstanding that multipie Closings are contemplated
by this Agreement as provided hereinbelow, Purchaser may refuse to consummate such multiple
Closings and instead require a single Closing for the entire balance of the Portfolio if Purchaser
determines that the Sellers’ proposed allocation of the Purchase Price amongst the assets of the
Portfolio not included in the proposed Initial Closing is unacceptable. In furtherance of the
foregoing, the Sellers agree that the portion of the Purchase Price allocable to the assets of the
Portfolio to be included in the Initial Closing equals Fifty-Three Million Two Hundred Ninety-
Seven Thousand Three Hundred Eighty-Five and 00/100 Dollars ($53,297,385.00) in the
aggregate, and Purchaser represents that such allocation is acceptable. The parties acknowledge
and agree that allocations of the Purchase Price among the assets of the Portfolio may be made
among various components of the Equity Interests and each Individual Property, including,
without limitation, the Individual Tracts of Land, the Individual Improvements, the Individual
Personal Property, and the Individual Intangible Personal Property.

E. Inventory Homes. At each Closing, Purchaser or its designee shall acquire from
Diversified the inventory of manufactured homes held for sale by Diversified at each Individual
Property included in such Closing (the “Inventory Homes”). Purchaser shall pay to Diversified
at each Closing, as additional consideration, an amount equal to the cost of acquisition of the
Inventory Homes located at the applicable Individual Property and owned by Diversified as of
the Closing (which in no event shall include any of Diversified’s cost of labor, management fees
or holding costs of any kind, such as interest, which may relate to the Inventory Homes).
Purchaser and Diversified shall agree upon the calculation of the cost of the Inventory Homes on
or before the expiration of the Inspection Period. Diversified shall convey title to the Inventory
Homes via bill of sale and such other evidence of conveyance of title as may be reasonably
necessary to vest good and indefeasible title the Inventory Homes in Purchaser or Purchaser’s
designee, including the original certificate of title and/or manufacturer’s statement of origin for
each such Inventory Home (properly endorsed). The Inventory Homes shall be in good
condition and repair as of the date of each Closing. Notwithstanding anything to the contrary
contained herein, Diversified shall use commercially reasonable efforts to sell all of the
Inventory Homes at each Individual Property prior to the Closing for such Individual Property,
and in no event shall Purchaser or Purchaser’s designee be required to purchase more than
twelve (12) Inventory Homes in the aggregate. Purchaser shall receive at the applicable Closing
an assignment of any deposits held by Diversified for any Inventory Home for which a sale
contract is in effect on the date of Closing, together with an assignment of Diversified’s rights
under any such sale contracts.

3. OPERATION OF PROPERTIES THROUGH CLOSING

From the date of this Agreement through each Closing, except as otherwise specifically
provided in this Agreement, each Entity Seller shall, with respect to the Individual Property
indirectly owed by such Entity Seller, and each Fee Seller shall, with respect to the Individual
Property directly owned by such Fee Seller:

Doc #:CHIOI (207947-00041) 50043136v8;06/12/2002/Time:14:21



A. not sell, mortgage, pledge, hypothecate or otherwise transfer or dispose of all or
any part of the Individual Property or any interest therein (other than disposal of items in the
ordinary course of business provided such items are replaced with comparable items), nor
initiate, consent to, approve or otherwise take any action with respect to zoning or any other
governmental rules or regulations applicable to all or any part of the Individual Property as of the
date of this Agreement;

B. neither take any action nor omit to take any action which would render or allow
any matter to be recorded against title to the Individual Property or cause such title to be
nonconforming to the requirements of this Agreement without the prior written consent of
Purchaser, which shall not be unreasonably withheld;

C. provide Purchaser, upon reasonable prior oral notice, such access to the Individual
Property as is reasonably necessary for it to inspect the same to assure that the applicable Seller
is complying with the requirements of this Section 3;

D. promptly deliver to Purchaser (i) copies of any operating statements for the
Individual Property which come into its possession or control for any period(s) including the
period between the date of this Agreement and the date of the applicable Closing, and (it) written
notice of the occurrence of any event which affects the truth or accuracy of any representations
or warranties made or to be made by the Sellers (or any of them) under or pursuant to this
Agreement;

E. comply in all material respects with all laws, ordinances, rules and regulations of
any government, or any agency, body or subdivision thereof, to the extent complied with by
prudent owners of properties similar to the Individual Property, and all agreements, covenants,
conditions, easements and restrictions, relating to the Individual Property;

F. maintain in full force and effect all insurance coverages for the Individual
Property in effect as of the date of this Agreement; and

G. comply in all material respects with all covenants, conditions and agreements set
forth in the Existing Notes, the Existing Mortgages and any and all other documents and
instruments evidencing or securing the Existing Notes and shall promptly deliver to Purchaser
copies of any notices from any Lender delivered to any Seller or Property Owner, as applicable,
relating to the Existing Notes and the Existing Mortgages, including, without limitation, any and
ail notices of default and copies of any notices from any Seller or Property Owner to any Lender
relating to the Existing Notes and the Existing Mortgages.

The Sellers and Purchaser shall agree, prior to the expiration of the Inspection Period,
upon the parameters for the operation, management and leasing of the Individual Properties
which are not included in the Initial Closing during the period between the Initial Closing and the
Final Closing.

4. STATUS OF TITLE TO PROPERTY

A. State of Title. At each Closing, each Fee Seller owning an Individual Property
included in such Closing shall, with respect to such Individual Property, convey to Purchaser or
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Purchaser’s designee the entire fee simple estate in and to the Individual Premises by a
recordable general warranty deed, subject only to: (i) matters of record and those covenants,
conditions and restrictions which are reviewed and approved by Purchaser pursuant to Section
4(B) below as to each Individual Premises, (ii) rights of tenants under the Individual Property
Leases, as tenants only, and rights of other occupants pursuant to written occupancy or lease
agreements, as tenants only, (iii) the lien of general real estate taxes for the year in which such
Closing occurs and subsequent years, not yet due or payable, (iv) the Existing Mortgage
encumbering such Individual Property, and (v) matters shown on the Survey for such Individual
Property (the above enumerated exceptions being hereinafter collectively referred to as the
“Permitted Exceptions™).

B. Preliminary Evidence of Title. The following documents evidencing the
condition of each Property Owner’s or Fee Seller’s title to the Individual Property owned by
such Property Owner or Fee Seller shall be obtained as follows:

6] Purchaser shall obtain a commitment (the “Title Commitment™) for an
ALTA Form B (1970) Owner’s Title Insurance Policy (or at Purchaser’s option a date
down endorsement to the Property Owner’s current owner’s title insurance policy)
proposing to insure Purchaser or Purchaser’s designee and committing to insure title to
the Individual Premises in the amount of the allocable portion of the Purchase Price
attributable to such Individual Property, issued through the national office of a title
insurance company (the “Title Insurer”) designated by Purchaser, in coordination with
the Title Insurer’s local agency (if applicable), and irrevocable for at least nine (9)
months. The Title Commitment shall have an effective date after the date of this
Agreement and shall show fee simple title to the Individual Premises in the applicable
Property Owner or Fee Seller. The Owner’s Title Insurance Policy to be issued to
Purchaser at the applicable Closing as set forth in Section 5(B)(i)(e) below shall contain
(to the extent applicable and available) an extended coverage endorsement over the so-
called general or standard exceptions which are a part of the printed form of the policy, a
Florida Form 9 endorsement, an ALTA Form 3.1 zoning endorsement (including
coverage as to parking), a CLTA Form 103.7 access endorsement, coverage insuring any
sasements for utilities servicing the Individual Premises that do not comnect to the
individual Premises from a public street, an endorsement over or waiver of any creditors’
rights exclusion or exception, an endorsement which keeps the policy in effect
nctwithstanding a technical dissolution of the applicable Property Owner, a non-
imputation endorsement with respect to the applicable Property Owner, and such other
endorsements as counsel for Purchaser shall reasonably deem appropriate. The Owner’s
Title Insurance Policy for each Individual Property located in Florida may contain an
exception for the rights of tenants under Section 723.071, Florida Statutes, with respect to
any subsequent sale of such Individual Property.

(i) Within ten (10) days after the date of this Agreement, the Sellers shall
furnish to Purchaser written results of searches (the “UCC Searches™) conducted by a
company reasonably acceptable to Purchaser of the records of the County Recorder of the
County and Secretary of State of the State in which the Individual Property is located and
the principal place of business of each Entity Seller and state of formation or organization
of each Property Owner for Uniform Commercial Code (“UCC”) financing statements,
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tax liens, judgments and the like in the name of the applicable Seller, the Individual
Property and any other name or location reasonably requested by Purchaser, effective as
of a date after the date of this Agreement.

(iii)  Purchaser shall obtain legible copies of all documents of record referred to
in the Title Commitment or disclosed by the UCC Searches. Within ten (10) days after
the date of this Agreement, the Sellers shall furnish to Purchaser all other documents
evidencing or, to the extent in the possession or control of the Sellers, relating to, matters
reflected in the Title Commitment or the UCC Searches.

(iv)  Purchaser shall obtain, at Purchaser’s expense, a current plat of survey or
update of an existing survey (the “Survey™) of the Individual Premises dated after the
date of this Agreement, certified to Purchaser or Purchaser’s designee and the Title
Insurer (and such other persons or entities as Purchaser may designate) by a surveyor
registered in the State in which the Individual Premises are located as having been
prepared (a) in accordance with the “Minimum Standard Detail Requirements for
ALTA/ACSM Land Title Surveys”, as jointly established and adopted by the American
Land Title Association (“ALTA”) and the American Congress on Surveying and
Mapping (“ACSM”) in 1999, and including items 1 through 13 of Table A thereof, and
(b) pursuant to the Accuracy Standards (as adopted by ALTA and ACSM and in effect on
the date of such certification) of an “Urban” Survey (as defined therein). The Survey
shall also contain the surveyor’s certification whether the Individual Premises are located
in any area designated by any governmental agency or authority as being a flood-prone or
flood-risk area (whether pursuant to the Flood Disaster Act of 1973, as amended, or
otherwise), and whether the requirements of the National Flood Insurance Program are
applicable to the Individual Premises.

C. Title Defects. If the Title Commitment, the UCC Searches or the Survey (or any
revision or update of any of them) with respect to any Individual Property discloses exceptions to
title other than Permitted Exceptions or any other matter which does not conform to the
requirements of this Agreement, Purchaser shall so notify the Sellers at least two (2) business
days prior to the expiration of the Inspection Period and the Sellers shall have until 5:00 p.m.
(Chicago, Illinois time) on the last day of the Inspection Period to agree to have each such
unpermitted exception io title removed or correct each such other matter, in each case to the
satisfaction of Purchaser, on or before the date of the applicable Closing. If the Sellers do not
agree to remove or correct any such exception or other matter within the time specified or the
applicable Sellers fail to have each such unpermitted exception removed or correct each such
other matter as aforesaid, Purchaser may, at its option, either (i) terminate this Agreement upon
written notice to the Sellers and immediately receive from Escrowee the Earnest Money, in
which event this Agreement, without further action of the parties, shall become null and void and
no party shall have any further rights or obligations under this Agreement, or (ii) elect to accept
title to the Individual Property as it then is with the right to deduct from the Purchase Price a sum
equal to the amount required to discharge liens or encumbrances of a definite or ascertainable
amount. If Purchaser fails to make either such election, Purchaser shall be deemed to have
elected option (i) above. The rights and remedies of Purchaser set forth in this Section 4(c) shall
be the exclusive rights and remedies available to Purchaser with respect to unpermitted
exceptions to title.
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5. CLOSING

A. Closing Dates. The closing of the transaction contemplated by this Agreement
i.e., the payment of the Purchase Price, the transfer and assignment of the Equity Interests, the
ransfer of title to the applicable Individual Properties, and the satisfaction of all other terms and
sonditions of this Agreement) shall be consummated in multiple closings (each, a “Closing™), on
he respective dates set forth hereinbelow at the office of Purchaser, or at such other time(s)
ind/or place(s) as the Sellers and Purchaser shall agree upon in writing. The first Closing (the
‘Initial Closing”), with respect to Countryside Property, Breezy Hill Property, Highland Wood
?roperty, Hacienda Property and Hacienda Utilities Property, shall take place on July 1, 2002;
ind, subject to the terms of Section 2(D) herein, the next and last Closing (the “Final Closing”),
with respect to Golden Sun Property, Holiday Village Property and Silk Oak Property, shall take
slace on January 31, 2003; provided, however, that the date of any Closing may be accelerated
ipon the parties’ mutual written agreement. Upon consummation of the Initial Closing,
Purchaser shall be obligated to consummate its acquisition of all of the balance of the assets of
he Portfolio not included in the Initial Closing, upon and subject to the terms and conditions of
his Agreement. If the date of any Closing above provided for falls on a Saturday, Sunday or
egal holiday, such Closing shall take place on the next business day.

B. Closing Documents.

(1) Entity Sellers. At each Closing, each Entity Seller owning an Equity
Interest included in such Closing shall deliver to Purchaser the following items (each in
form and substance reasonably acceptable to Purchaser, if not attached to this Agreement
as an Exhibit and executed [if necessary] by such Entity Seller):

(a) an assignment and assumption agreement substantially in the form
attached hereto as Exhibit U, pursuant to which (i) such Entity Seller transfers its
Equity Interest to Purchaser and (ii) Purchaser assumes all obligations of such
Entity Seller in the applicable Property Owner in accordance with the terms of the
partnership agreement or operating agreement of such Property Owner;

(b evidence of the “Consents and Approvals” (as such term is
hereinafter defined) required to transfer the Equity Interests to Purchaser and to
otherwise consummate the transactions contemplated hereunder;

(c) a copy of resolutions of the board of directors or similar governing
body of each managing member or general partner (as applicable) of each Entity
Seller, certified by an officer thereof as duly adopted and in full force and effect,
authorizing execution and delivery of this Agreement and all documents
contemplated herein to which such Entity Seller is a party and performance by
such Entity Seller of the transactions contemplated herein;

(d) resignations of all managing members, general partners, officers
and/or directors (as applicable) of the applicable Property Owner;
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(e) a good standing certificate for the applicable Property Owner
issued not more than ten (10) days prior to the Closing by the Secretary of State of
the state of organization of such Property Owner;

® an opinion of counsel for such Entity Seller in the form attached
hereto as Exhibit V;

(g) each of the items set forth in Sections S5(B)(ii)(d), 5(B)(i)(e),
3(B)(11X(g), S(BY{i)(7), S(BY(1i)1), S(B)(i1)(n) and 3(B)(ii)(0) below and a rent roll
for the Individual Property certified by the general partner or managing member
of the Property Owner as being true, complete and correct, in each case with
respect to the Individual Property owned by the applicable Property Owner in
which Purchaser is purchasing the Equity Interests; and

h) all of the books and records of each Property Owner in which
Purchaser is purchasing the Equity Interests.

(i)  Fee Sellers. At each Closing, each Fee Seller owning an Individual
Property included in such Closing shall deliver to Purchaser the following original items
with respect to such Individual Property (each in form and substance acceptable to
Purchaser, if not attached to this Agreement as an Exhibit, and executed {if necessary] by
such Fee Seller):

(2) a warranty deed in substantially the form of Exhibit G attached
hereto, subject only to the Permitted Exceptions, sufficient to transfer and convey
to Purchaser or Purchaser’s designee fee simple title to the Individual Premises as
required by this Agreement, and otherwise in form acceptable to the Title Insurer;

(b) a bill of sale in substantially the form of Exhibit H attached hereto
sufficient to transfer to Purchaser or Purchaser’s designee title to the tangible
Individual Personal Property and containing appropriate warranties of title as
required by this Agreement;

(©) a letter in substantially the form of Exhibit I attached hereto,
advising tenants under the Individual Property Leases of the change in ownership
and/or management of the Individual Property and directing them to pay rent to
Purchaser or as Purchaser may diract, together with a letter in substantially the
form of Exhibit J attached hereto advising vendors and other third parties of the
change in ownership and management of the Property;

(d)  any and all affidavits, certificates or other documents required by
the Title Insurer in order to cause it to issue at such Closing the Owner’s Title
Insurance Policy (or marked-up commitment therefor) in the form and condition
required by this Agreement;

(e) evidence of the termination of the applicable management
agreement and any manufactured home sale brokerage agreements;
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63) an assignment in substantially the form of Exhibit K attached
hereto of the Individual Property Leases (including an updated Individual
Property Rent Roll certified by such Fee Seller as of the date of such Closing as
being true, accurate and complete), and all security deposits thereunder, and an
assignment in substantially the form of Exhibit L attached hereto of the Individual
Property Service Contracts, and the other items of Individual Intangible Personal
Property referred to in Section 1(C)(vi) above;

(g)  all of the original Individual Property Leases, all written Individual
Property Service Contracts assigned to Purchaser, and any and all building plans,
surveys, site plans, engineering plans and studies, utility plans, landscaping plans,
development plans, blueprints, specifications and drawings, construction
drawings, soil tests, environmental reports and other documentation concerning
all or any part of the Individual Property and in the possession or control of such
Seller, and all keys for the Individual Property;

(h) [Intentionally Omitted];

@) any bonds, warranties or guaranties which are in any way
applicable to the Individual Property or any part thereof;

M an appropriate assignment and/or bill of sale for any Inventory
Homes located at the Individual Property to be acquired by Purchaser hereunder,
executed by Diversified,

k) as applicable, a corporate resolution authorizing the sale of the
Individual Property to Purchaser and the execution of the documents to be
delivered at such Closing, a certificate of good standing, a certified copy of the
articles of incorporation and by-laws and a certificate of incumbency certifying
the titles and signatures of the corporate officers authorized to consummate the
transaction contemplated by this Agreement on behalf of such Fee Seller, a
certified copy of such Fee Seller’s partnership agreement or limited liability
company agreement and/or such other evidence of such Fee Seller’s power and
authority as Purchaser may reasonably req:.est;

O such Fee Seller’s affidavit stating, under penalty of perjury, such
Fee Seller’s U.S. Taxpayer Identification Number and that such Fee Seller is not a
“foreign person” within the meaning of Section 1445 of the Internal Revenue
Code (the “Code”);

(m) transfer tax returns as required by applicable law (including,
without limitation, a Florida Department of Revenue Form DR-219 with respect
to each property located in Florida),

(n) all other necessary or appropriate documents as are necessary for
such Fee Seller to comply with its obligations under this Agreement, or as
reasonably required by Purchaser or the Title Insurer in order to perfect the
conveyance, transfer and assignment of the Individual Property to Purchaser or
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Purchaser’s designee (including, without limitation, the currently effective
certificate(s) of occupancy for the Individual Property, to the extent available);

(o)  with respect to each Individual Property located in Florida, an
affidavit in form and substance acceptable to Purchaser and the Title Insurer
satisfying the requirements of Section 723.072, Florida Statutes with respect to
the transfer of such Individual Property;

(p)  with respect to the Hacienda Utilities Property, an assignment of
the construction contract for the wastewater treatment plant pond clean-up
project, together with a consent of the contractor to such assignment and a
contractor’s statement of the costs to complete such work and, if in such Fee
Seller’s possession, an architect’s certificate approving the work and draws to
date; and

(@9  an assignment from Diversified in form acceptable to Purchaser of
any existing contracts for the sale of Inventory Homes which pertain to any
Inventory Homes located at the Individual Property to be acquired by Purchaser
hereunder.

(iii)  Purchaser. Purchaser shall deliver or cause to be delivered to the Sellers at
each Closing the allocable portion of the Cash Balance payable at Closing as required
pursuant to Section 2(C) above and execute and deliver to the Sellers at each Closing
such documents listed above which call for Purchaser’s execution.

C. Closing Prorations and Adjustments.

@) A statement of prorations and adjustments shall be prepared by Purchaser
in conformity with the provisions of this Agreement and submitted to the applicable
Entity Seller and Fee Seller for each Individual Property which is the subject of the sale
of Equity Interests in a Property Owner and with respect to the Breezy Hill Property, the
Hacienda Property and the Hacienda Utilities Property for review not less than three (3)
days prior to the date of each applicable Closing. For purposes of prorations, Purchaser
shall be deemed the owner of the applicable Individual Property on the date of each
Closing. In addition to prorations and adjustments that may otherwise be provided for in
this Agreement, the following items shall be prorated or adjusted (as the case requires)
with respect to the applicable Individual Property as of the date of each Closing;:

(@ real estate and personal property taxes and assessments (if the
amount of taxes or assessments for the year in question is not known, then the
same shall be prorated on the basis of the most recent ascertainable bill(s);

(b)  rents paid under the Individual Property Leases for the calendar
month during which such Closing occurs, and the amount of any rents paid to the
applicable Property Owner or Fee Seller which are applicable to the period
subsequent to the calendar month during which such Closing occurs. However,
no prorations shall be made for delinquent lot rental amounts or other charges
existing as of such Closing. Rents and other charges which at such Closing are
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unpaid or past due (hereinafter “Delinquent Rents”) shall not be prorated. The
applicable Property Owner or Fee Seller shall not take any action against tenants
to collect Delinquent Rents. For ninety (90) days after such Closing, Purchaser
shall use reasonable efforts to collect Delinquent Rents, but such undertaking
shall not be deemed to obligate Purchaser to expend any funds or institute any
legal proceedings of any nature. Rents and other amounts received by Purchaser
or the applicable Property Owner or Fee Seller after such Closing from a tenant
owing Delinquent Rents shall be applied, on a tenant by tenant basis: (i) first, to
all of Purchaser’s costs of collection incurred with respect to Delinquent Rents
(including reasonable attorneys’ fees and costs); (ii) second, to rents due for the
month in which such payment is received by Purchaser; (iii) third, to rents
attributable to any period after such Closing which are past due on the date of
receipt; and (iv) fourth, to Delinquent Rents. For the purpose of the foregoing
application of rents, rents received from tenants that are not delinquent shall not
be applied to or commingled with Delinquent Rents. The applicable Property
Owner or Fee Seller shall promptly remit to Purchaser any sums received by such
party from tenants after such Closing for application (if applicable) to Delinquent
Rents by Purchaser in the manner provided above. Purchaser shall promptly
remit to the applicable Property Owner or Fee Seller any amounts due such party
on account of Delinquent Rents after application of rents in the manner provided
above;

(c) the full armount of the security and other deposits paid under the
Individual Property Leases, together with interest thereon if required by law or
otherwise;

(d) water, electric, telephone and all other utility and fuel charges, fuel
on hand (at cost plus sales tax) and any deposits with utility companies (to the
extent possible, utility prorations shall be handled by meter readings on the date
of such Closing);

(e amounts due and prepayments under the Individual Property
Service Contracts being assumed by Purchaser;

® assignable license and permit fees;

(g)  premiums for insurance carried by the applicable Property Owner
or Fee Seller, which Purchaser may, at its election and if assignable, assume;

(h) other expenses of operation and similar items;
(1) [Intentionally Omitted]; and

() all interest, principal and other required payments relating to the
applicable Existing Note and/or Existing Mortgage, together with any escrows on
deposit with the applicable Lender, which shall be held for the benefit of
Purchaser after such Closing.
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Except for real estate and personal property taxes (which shall not be reprorated), any
proration which must be estimated at such Closing shall be reprorated and finally
adjusted within ninety (90) days after the date of such Closing, otherwise all prorations
shall be final.

(i)  Notwithstanding anything to the contrary contained in this Agreement,
each Seller shall be responsible for or cause the applicable Property Owner to be
responsible for and, at or prior to the Closing for the Individual Property owned by such
Property Owner or Fee Seller, shall pay all amounts due through such Closing for
employees’ salaries, vacation pay, withholding and payroll taxes, and other compensation
and benefits, and any management fee affecting the Individual Property. If and to the
extent such Seller has not paid or caused to be paid all such amounts as of such Closing,
Purchaser shall receive a credit against the allocable portion of the Cash Balance payable
at such Closing in an amount equal to the amount not so paid. If and as requested by
Purchaser, each Seller shall terminate or cause to be terminated as of the applicable
Closing the employment of all employees who work at the Individual Property. The
Sellers shall indemnify and hold Purchaser harmless from and against any and all
obligations and other matters relative to any terminated employees and, with respect to
any employees not terminated, applicable to the period prior to such Closing, including
attorneys’ fees incurred by Purchaser in connection therewith.

D. Closing Costs. Purchaser shall be responsible for its own legal fees, as well as all
fees associated with Purchaser’s environmental and engineering inspections, costs of Surveys,
transfer taxes, recording fees, deed recording costs, starap taxes, intangible taxes, costs of the
Title Commitments and Owner’s Title Insurance Policies and any loan assumption fees related to
the Existing Notes and the Existing Mortgages charged by the Lenders pursuant to the applicable
loan documents and one-half of escrow costs. The Sellers shall be responsible for their own
legal fees, as well as one-half of escrow and other closing costs. The Sellers and Purchaser shall
share equally any other costs and expenses charged by the Lenders in connection with obtaining
the Lender Consents and the assumption of the Existing Notes and Existing Mortgages by
Purchaser, including, without limitation, the Lenders’ attorney fees and title insurance costs. In
addition to the foregoing, at the Closing for Hacienda Village, Purchaser shall reimburse the
Sellers for costs incurred in connection with the wastewater treatment plant pond clean-up
project currently under contract (net of any amounts the Sellers have theretofore received in
reimbursement of such costs, whether from tenants of Hacienda Village or otherwise), but not to
exceed Two Hundred Thousand and 00/100 Dollars ($200,000.00).

E. Possession. Upon consummation of each Closing, the applicable Seller(s) shall
deliver to Purchaser full and complete possession of each Individual Property included in such
Closing, subject only to the rights of tenants under the Individual Property Leases and the rights
of any lessee under any common area laundry lease.

6. CASUALTY LOSS AND CONDEMNATION

If, prior to any Closing, any Individual Property to be included in such Closing (or any
part thereof) shall be condemned, or destroyed or materially damaged by fire or other casualty
(that is, damage or destruction in excess of Five Hundred Thousand and 00/100 Dollars
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[$500,000.00]), the Sellers shall immediately so notify Purchaser and Purchaser (a) if the
casualty or condemnation occurs prior to the Initial Closing, shall have the option either to
terminate this Agreement upon written notice to the Sellers or to consummate the transaction
contemplated by this Agreement notwithstanding such condemnation, destruction or material
damage, or (b) if the casualty or condemnation occurs after the Initial Closing but prior to the
Final Closing, shall have the option either to terminate this Agreement with respect to such
Individual Property, provided Diversified and Purchaser shall negotiate in good faith and use
best efforts for Purchaser to acquire another property substantially comparable to such Individual
Property and owned by Diversified or its affiliate upon such terms and conditions as are
satisfactory to the parties, or to consummate the transaction contemplated by this Agreement
notwithstanding such condemnation, destruction or material damage. If Purchaser elects to
consummate the transaction contemplated by this Agreement, Purchaser shall be entitled to
receive the condemnation proceeds or settle the loss under all policies of insurance applicable to
the destruction or damage and receive the proceeds of insurance applicable thereto, and the
applicable Seller shall, at such Closing and thereafter as necessary, execute or causing to be
executed and deliver to Purchaser all required proofs of loss, assignments of claims and other
similar items. If Purchaser elects (i) to terminate this Agreement prior to the Initial Closing, the
Earnest Money shall be returned to Purchaser by Escrowee, in which event this Agreement shall,
without further action of the parties, become null and void and no party shall have any further
rights or obligations under this Agreement or (ii) to terminate this Agreement after the Initial
Closing with respect to an Individual Property, the Earnest Money allocable to such Individual
Property shall be returned to Purchaser by Escrowee. If there is any other damage or destruction
(that is, damage or destruction of Five Hundred Thousand and 00/100 Dollars [$500,000.00] or
less) to the Individual Property or any part thereof, the applicable Property Owner or Fee Seller
shall either repair such damage prior to such Closing or, at Purchaser’s option, assign all
insurance claims pertaining to such damage or destruction to Purchaser by executing or causing
to be executed and delivering to Purchaser at such Closing and thereafter as necessary all
required proofs of loss, assignments of claims and other similar items, or allow Purchaser a
credit against the allocable portion of the Cash Balance payable at such Closing in an amount
equal to the reasonably estimated cost of repair. If Purchaser elects to take an assignment of all
insurance claims as aforesaid, Purchaser shall receive at such Closing a credit against the
allocable portion of the Cash Balance payable at such Closing in an amount equal to any
deductible(s) and uninsured amounts applicable thereto.

7. REPRESENTATIONS AND WARRANTIES OF SELLERS

A. Each Entity Seller, with respect to the Individual Property owned by the Property
Owner in which such Entity Seller owns Equity Interests, each Fee Seller, with respect to the
Individual Property owned by such Fee Seller, Countryside LL.C with respect to the Countryside
Property, and Holiday Village LP with respect to the Holiday Village Property, represents and
warrants to Purchaser that the following are true, complete and correct as of the date of this
Agreement:

® There is no material action, proceeding or investigation pending or, to the
applicable Seller’s knowledge, threatened against the applicable Seller, the Property
Owner or the Individual Property before any court or governmental department,
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commission, board, agency or instrumentality, and the applicable Seller does not know of
any basis for any such action, proceeding or investigation.

(i)  The applicable Seller has not received from any governmental authority
any notice of any material violation of any zoning, building, fire or health code or any
other law, ordinance, rule or regulation applicable to the Individual Property, or any part
thereof, of which Purchaser has not been notified.

(iiiy  The applicable Seller is duly organized, validly existing, qualified and
empowered to conduct its business, and has full power and authority to enter into and
fully perform and comply with the terms of this Agreement. Neither the execution and
delivery of this Agreement nor its performance will conflict with or result in the breach
of any contract, agreement, law, ordinance, rule or regulation to which the Seller is a
party or by which the Seller is bound, or give rise to a right, not waived on or before the
applicable Closing, to accelerate the maturity of an obligation secured by the applicable
Existing Mortgage.

(iv)  To the applicable Seller’s knowledge, without independent inquiry or
investigation, there is no plan, study or effort by any governmental authority or agency
which in any way affects or would affect the present use or zoning of the Individual
Property, and there is no existing, proposed or contemplated plan to widen, modify or
realign any street or highway or any existing, proposed or contemplated eminent domain
proceedings that would affect the Individual Property in any way whatsoever.

v) Exhibits C-1 through C-8, respectively (as applicable), describe all
existing Individual Property Leases, and are true, complete and correct. Each of the
Individual Property Leases is in effect, was the result of arm’s-length negotiation, and the
rights of each lessee thereunder are as tenants only. No commissions to any broker or
leasing agent are due or will become due on account of any of the Individual Property
Leases or upon extension or renewal of the original term thereof or upon the leasing of
additional space at the Individual Property, whether or not pursuant to an option
contained in such Individual Property Lease.

(vi)  With respect to the Individual Property or any part thereof, there are no
unpaid taxes, fees or assessments of any kind or nature whatsoever that are delinquent or
otherwise due and payable. All fees and expenses required to be paid in connection with
the development and zoning of the Individual Property have been paid in full and there
are no agreements with governmental or quasi-governmental authorities, agencies or
utilities with respect to the Individual Property or any portion thereof which would bind
the Individual Property following the applicable Closing other than any matters set forth
in the Title Commitment for the Individual Property.

(vii)) All financial information about the Individual Property heretofore or
hereafter furnished by the Sellers to Purchaser (including, without limitation, the
operating statements to be provided to Purchaser pursuant to Section 8(A)(v) below) is
and shall be true, complete and correct in all material respects as of the date therein
specified and shall present fairly the financial condition of the Individual Property and,
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with respect to projections, shall be based upon the best information available to the
Sellers at the time when first delivered to Purchaser.

(viii) Exhibits E-1 through E-8 and Exhibits F-1 through F-8 attached hereto are
true, correct and complete copies of the Existing Notes and the Existing Mortgages,
respectively, and the applicable Property Owners or Fee Sellers are not in default in the
timely performance of any obligations on their part to be performed with respect thereto.

(ix)  The transactions contemplated by this Agreement are the result of an
unsolicited offer within the meaning of Section 723.071, Florida Statutes.

x) To the applicable Seller’s knowledge, based solely upon those
environmental reports relating to the Individual Property prepared for Purchaser, and
without independent inquiry or investigation, there are no Hazardous Materials (as such
term is hereinafter defined) on, in or under the Individual Property, and the Individual
Property has never been used to generate, treat, store, dispose of, transport or in any
manner deal with Hazardous Materials. For purposes of this Agreement, the term
Hazardous Materials shall include hazardous substances as defined by the
Comprehensive Environmental Response, Compensation and Liability Act of 1980, as
amended (42 U.S.C. Section 9601, et seq.), petroleum and petroleum products and any
other hazardous or toxic materials, substances or wastes regulated under any Federal,
State or local laws or regulations relating to protection of heath, safety or the
environment. There is excepted from the foregoing, any Hazardous Materials used, kept,
stored or transported upon the Individual Property in accordance with requirements of
law and in the ordinary course of the applicable Seller’s operation of its business vpon
the Individual Property.

(xi)  Exhibits W-1 through W-6 set forth (a) the issued and outstanding
partnership or membership interests of each Property Owner, (b) the capital contributions
made by each Entity Seller to each Property Owner, and (c) the capital account balances
of each Entity Seller in each Property Owner.

(xii) Each Entity Seller has previously delivered to Purchaser the following
financial statements of each Property Owner in which such Entity Seller owns Equity
Interests (the “Financial Statements”): (a) the unaudited balance sheet of such Property
Owner as of December 31 in each of the years 2000 and 2001, and the related unaudited
statements of income and cash flows for each of such fiscal years then ended (the most
recent of which, the “Balance Sheet”), (b) an unaudited balance sheet of such Property
Owner as of March 31, 2002 (the “Interim Balance Sheet”) and the related unaudited
statements of income and cash flows for the three months then ended, including, in each
case, any notes thereto, and (c) the annualized net operating income and number of sites
with respect to each Individual Property as set forth on Exhibit Y attached hereto. Each
of the Financial Statements is consistent with the books and records of such Property
Owner (which, in turn, are accurate and complete in all material respects) and fairly
presents such Property Ownmer’s financial condition, assets and liabilities as of its
respective date and the results of operations and cash flows for the period related thereto.
The Financial Statements utilize the accrual method of accounting consistent with the
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method utilized to prepare the relevant tax return of each Property Owner. The Interim
Balance Sheet utilizes the cash method of accounting.

(xiii)) The Entity Sellers are, and on the Closing Date will be, the sole record and
beneficial owners and holders of the Equity Interests, and have good and marketable title
to the Equity Interests, free and clear of all liens, claims and encumbrances, except as
may exist in favor of the Lenders with respect to the Existing Mortgages. Upon
consummation of the transaction contemplated hereby, Purchaser will be vested with
good and marketable title to all of the outstanding equity securities of the Property
Owners free and clear of all liens, claims and encumbrances, except as may exist in favor
of the Lenders with respect to the Existing Mortgages. There are no contracts or other
agreements relating to the issuance, sale, or transfer of any equity securities, phantom
stock or appreciation rights, profit participation, or other securities (whether or not
convertible) of the Property Owner, including options, warrants, puts or calls, all of
which will have been canceled, terminated or expired at no expense to the Property
Owner on or before the Closing. The Property Owner has not owned, does not own, and
has no contract to acquire, any equity securities or other securities of any entity or any
direct or indirect equity or ownership interest in any other business. There are currently
existing no preemptive rights with respect to any Equity Interests nor have any Equity
Interests been issued in violation of then existing preemptive rights.

(xiv) The Property Owner has no material liabilities or obligations of any nature
(whether known or unknown and whether absolute, accrued, contingent, or otherwise)
other than (a) liabilities or obligations specifically reflected or reserved against in the
Financial Statements, (b) current liabilities incurred in the ordinary course of business
since the date of the Balance Sheet and (c) obligations under executory contracts that are
to be performed in the ordinary course of business and are apparent from the plain
reading of such contracts. None of the matters described in clauses (a) through (c) hereof
is a liability resulting from a breach of contract, breach of warranty, tort, infringement or
claim or proceeding.

(xv) No representation or warranty of the Sellers in this Agreement or any of
the Schedules or Exhibits attached hereto omits to state a material fact necessary to make
the statements herein or therein, in light of the circumstances in which they were made,
not misleading.

(xvi) No Property Owner or Fee Seller currently has any employees.

(xvii) Each Property Owner is organized for the sole purpose of owning and
operating the Individual Property owned by such Property Owner and does not own and
has not owned any other assets or engaged in any other business activity since its
organization.

(xviii) Each Property Owner has duly filed all federal, state, county and
municipal income, excise and other tax return required to be filed by it as of the date
hereof.
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(xix) All federal, state, county and municipal taxes and assessments and other
governmental or quasi-governmental levies of any kind relating to each Property Owner
that have become due for payment prior to the date hereof have been paid or shall be paid
in full by the Property Owner together with any interest and penaltles thereon prior to the
applicable Closing.

(xx)  Subject to the truth and accuracy of the representations of investors, if any,
obtained by each Entity Seller or Property Owner, each offer, sale and issuance of equity
interests by such Entity Seller or Property Owner was or is exempt from the registration
requirements of the Securities Act of 1933, as amended, and all applicable state securities
laws, and each Entity Seller and Property Owner has complied with, and is currently in
compliance with, in all material respects, all applicable federal and state securities laws.

B. Each Seller represents and warrants to Purchaser that, as of each Closing, each of
the representations and warranties set forth in Section 7(A) above shall be true, complete and
correct in all material respects except for changes in the operation of the applicable Individual
Property occurring prior to such Closing which are specifically permitted by or pursuant to this
Agreement (including, without limitation, the provisions of Section 3 above).

C. The representations and warranties set forth herein are deemed to be made only
by each Seller only with respect to the Individual Property which is owned by such Seller or the
Property Owner in which such Seller owns Equity Interests. No Seller shall be deemed to make
any representation or warranty as to any Individual Property which it does not own or as to any
entity in which it does not have an ownership or management interest.

D. The foregoing representations and warranties of each respective Seller shall
survive the execution and delivery of this Agreement, each respective Closing and the delivery
of all documents and the performance of any and all covenants and obligations in accordance
with this Agreement for a period of one (1) year from the date of the applicable Closing. The
Sellers shall protect, defend, indemnify and hold harmless Purchaser, its affiliates, subsidiaries
and designees, if any, and their respective principals, shareholders, directors, officers, partners,
agents, employees, successors and assigns (collectively, the “Indemnified Parties”) from and
against any and all claims, demands, losses, damages, liabilities, fines, penalties, charges,
administrative and judicial proceedings and orders, judgments, remedial action requirements,
enforcement actions of any kind, and all costs and expenses incurred in connection therewith
(including, without limitation, reasonable attorneys’ fees and expenses) resulting from or arising
out of (i) any breach of the representations and warranties set forth in Section 7(A) above, (ii)
any misrepresentation by the Sellers or non-fulfillment of any covenant to be performed or
complied with by the Sellers under this Agreement, (iii) any claim, action or proceeding of any
kind whatsoever, whether instituted or commenced prior to or after the Closing, which relates to
or arises from the conduct of any Seller’s or Property Owner’s business or assets on or prior to
such Closing, or (iv) any claim, action or proceeding of any kind whatsoever relating to or
arising from the allocation of the Purchase Price among the Sellers or the distribution of the
proceeds thereof to the direct or indirect owners of the Sellers. There is expressly excepted from
the foregoing, and Purchaser shall be deemed to have waived any claim for protection or
indemnification from any Seller with regard to, any of those matters set forth in (i) through (iv)
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above which are disclosed to Purchaser prior to Closing in the normal course of Purchaser’s due
diligence investigation.

E. The Sellers shall protect, defend, indemnify and hold harmless the Indemnified
Parties from and against any and -all claims, demands, losses, expenses, damages, liabilities,
fines, penalties, charges, administrative and judicial proceedings and orders, judgments, remedial
action requirements, enforcement actions of any kind, and all costs and expenses incurred in
connection therewith (including, without limitation, reasonable attorneys’ fees and expenses)
pursuant to any Federal, State or local laws or regulations relating to protection of health, safety
or the environment (“Environmental Laws”) resulting from the following, if resulting from the
acts of the Sellers, their contractors, subcontractors, agents or employees: (i) the use, generation,
transportation, storage, disposal or presence, other than in the Sellers’ ordinary course of its
business upon the Individual Properties and in compliance with law, prior to the applicable
Closing, on the Individual Properties of any Hazardous Materials or the release or discharge of
any Hazardous Materials on, under or from the Individual Properties, (ii) any failure, prior to the
applicable Closing, to comply with any Environmental Laws, (iii) the treatment, storage or
disposal off the Individual Properties, prior to the applicable Closing, of any Hazardous
Materials, or (iv) any breach of the representations and warranties set forth in Section 7(A)(x)
above. This indemnity shall survive each Closing for a period of one (1) year from the date of
the applicable Closing.

F. The Sellers shall provide to Purchaser and its auditors (i) prior to and following
each Closing, access at all reasonable times to all financial and other information in the Sellers’
possession relating to the Properties necessary for Purchaser and its auditors to prepare audited
financial statements in conformity with Regulations S-X of the Securities and Exchange
Commission (“SEC”) or other materials required for any registration statement, report or other
disclosure to be filed with the SEC or necessary to comply with any SEC rule or regulation, and
(ii) at each Closing (or prior thereto if required by Purchaser’s auditors) an executed
representations letter, as required by Generally Accepted Auditing Standards as promulgated by
the Auditing Standards Division of the American Institute of Public Accountants, which
representation is required to enable an independent public accountant to render an opinion on
such financial statements; provided, however, that Purchaser shall pay for any actual costs
incurred by the Sellers irr connection with their obligations under this Section 7(F). The
obligation of the Sellers to provide such access and representation letter shall survive each
Closing and the Sellers (and each of them) shall indemnify and hold the Indemnified Parties
harmless from and against any losses, costs, expenses (including, without limitation, reasonable
attorneys’ fees and expenses) and liabilities arising from the failure of the Sellers to comply with
these obligations.

G. The obligations of the Sellers under this Section 7 shall be secured as follows:

Each Seller shall fund from the proceeds of such Seller’s Closing into an escrow account held by
the Title Insurer, as escrow agent (the “Holdback Escrow”), such portion of the sum of Two
Hundred Thousand and 00/100 Dollars ($200,000.00) as the allocable portion of the Purchase
Price payable at such Seller’s Closing shall bear to the total Purchase Price. The Holdback
Escrow shall be subject to Purchaser’s valid claims under this Section 7 to the extent of the full
amount of the Holdback Escrow as to such claim(s) arising against any one or more Sellers. The
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Holdback Escrow or any residual portion thereof not subject to Purchaser’s claims on the date
one (1) year subsequent to the date of the Final Closing shall be returned by the Title Insurer in
accordance with directions from the Sellers or their counsel. In addition to the foregoing,
Purchaser shall have the right to pursue any Seller for such claims arising only against such
Seller, provided, however, that (i) the maximum amount of such claims as shall be recoverable
against any particular Seller (exclusive of a recovery from the Holdback Escrow) shall be limited
to an amount equivalent to the proportion of Two Hundred Thousand and 00/100 Dollars
($200,000.00) that the allocable portion of the Purchase Price payable to such Seller at such
Seller’s Closing bears to the total Purchase Price, and (ii) that no claim shall be actionable
against or payable by a Seller if made from and after the date one (1) year after the date of such
Seller’s Closing.

H. Hacienda Utilities LP disclosed to Purchaser on or about May 16, 2002 that the
Hacienda Utilities Property is subject to an administrative order A-0-063-SW dated April 26,
2002 and Permit Renewal FLA 012793 dated April 26, 2002 (collectively, the “DEP
Documents™) issued by the Department of Environmental Protection of the State of Florida
(“DEP”), copies of which have been provided to Purchaser. Pursuant to the DEP Documents,
Hacienda Utilities LP is conducting certain wastewater treatment plant pond cleanup activities
upon the Hacienda Utilities Property. Hacienda Utilities LP is entitled to reimbursement from
Purchaser of a portion of the cost thereof, qualified as provided in Section 5(D) above. All
representations and warranties of Hacienda Utilities LP in this Agreement and all other
applicable provisions of this Agreement with respect to the Hacienda Utilities Property shall be
subject to this disclosure and the DEP Documents, and Purchaser acknowledges same.

| Breezy Hill LLC, Highland Wood LLC, Highland Wood Managing Member and
Highland Wood Member have disclosed to Purchaser that the net operating income calculations
and other financial information previously provided to Purchaser as to the Breezy Hill Property
and the Highland Wood Property do not include as an item of expense any insurance premium
for windstorm insurance coverage. Such annual windstorm insurance coverage premiums
currently payable by the owners of such Individual Properties have been approximately $140,000
for the Breezy Hill Property and $40,000 for the Highland Wood Property. The failure to
include such windstorm insurance premiums within net operating income calculations or other
financial documents with regard to the Breezy Hill Property and the Highland Wood Property
shall not constitute a breach of representation or warranty by such Sellers under this Agreement.

7A. REPRESENTATIONS AND WARRANTIES OF PURCHASER.

A. Purchaser represents and warrants to the Sellers that the following are true,
complete and correct as of the date of this Agreement:

(1) Purchaser is duly organized, validly existing, qualified and empowered to
conduct its business, and has full power and authority to enter into and fully perform and
comply with the terms of this Agreement. Neither the execution and delivery of this
Agreement nor its performance will conflict with or result in the breach of any contract,
agreement, law, ordinance, rule or regulation to which Purchaser is a party or by which
Purchaser is bound.
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(i1) Purchaser initiated the negotiations regarding its acquisition of the Portfolio,
and the Sellers did not solicit Purchaser’s offer to acquire the Portfolio.

B. Purchaser represents and warrants to the Sellers that, as of each Closing, each of
the representations and warranties set forth in Section 7.A(A) above shall be true, complete and
correct in all material respects.

C. The foregoing representations and warranties of Purchaser shall survive the
execution and delivery of this Agreement, each Closing and the delivery of all documents and
the performance of any and all covenants and obligations in accordance with this Agreement for
a period of one (1) year.

8. SCHEDULES, CONSENTS AND APPROVALS

A. Within ten (10) days after the date of this Agreement, the Sellers shall furnish to
Purchaser:

) the Individual Property Rent Rolls provided for in Section 1(C)(vi) above,
and make available to Purchaser true, correct and complete copies of all the Individual
Property Leases;

(ii)  the lists of all Individual Property Service Contracts provided for in
Section 1(C)(vi) above, together with a true, correct and complete copy of each written
Individual Service Contract and a true, correct and complete summary of each oral
Individual Property Service Contract;

(iii)  the itemizations of the tangible Individual Personal Property as provided
for in Section 1(C)(iv) above;

(iv)  a schedule of all insurance policies owned by or on behalf of each Seller
with respect to each Individual Property or any part thereof;

v) copies of all operating statements for each Individual Property which are
in the possession or control of the Sellers for any time during the period commencing
with the first day of the second full calendar year preceding the date of this Agreement
and ending on the date of this Agreement;

(vi)  copies of the most recent surveys of and title policies or commitments for
each Individual Premises in the possession or control of the Sellers;

(vil) copies of all environmental reports, termite inspection reports, soil tests,
appraisals and police reports (within a three (3) year period prior to the date of this
Agreement) for each Individual Property in the possession or control of the Sellers;

(viii) a true, correct and complete copy of each of the Existing Notes, the
Existing Mortgages and all other documents related thereto and correspondence relating
thereto; and
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(ix)  with respect to each Individual Property located in Florida, Seller shall use
best efforts to furnish to Purchaser the additional items set forth on Exhibit O attached
hereto.

B. Within ten (10) days after the date of this Agreement, the Sellers shall make the
additional items set forth on Exhibit P attached hereto, to the extent in the Sellers’ possession,
available to Purchaser either at the applicable Individual Property or by delivery to Purchaser, at
Purchaser’s option.

9. CONDITIONS PRECEDENT

At the option of Purchaser, the obligations of Purchaser under this Agreement are
contingent and conditional upon any one (1) or more of the following, the failure of any of which
shall, at the election of Purchaser and after the return to Purchaser of the Earnest Money, render
this Agreement null and void:

A. Purchaser shall have until 5:00 p.m. on the date of the Initial Closing within
which to inspect the Properties and review all of the documents and other information provided
for in Sections 4 and 8 above (the “Inspection Period”). WNotwithstanding anything to the
contrary contained herein, if for any reason whatsoever Purchaser determines that any Individual
Property is unsuitable for its purposes and notifies the Sellers of such decision within the
Inspection Period, the Earnest Money shall be retumed to Purchaser, at which time this
Agreement shall be null and void and no party shall have any further rights or obligations under
this Agreement. Purchaser’s failure to object within the Inspection Period shall be deemed a
waiver by Pu-chaser of the condition contained in this Section 9(A). During the Inspection
Period, Purchaser and its agents, engineers, surveyors, appraisers, auditors and other
representatives shall have the right to enter upon the Properties upon reasonable prior oral notice
to inspect, examine, survey, obtain engineering inspections and environmental studies, appraise
and otherwise do that which, in the opinion of Purchaser, is necessary to determine the
boundaries, acreage and condition of the Properties and the suitability of the Properties for the
uses intended by Purchaser (including, without limitation, inspect, review and copy any and all
documents in the possession or control of the Sellers, their respective agents, contractors or
employees, and which pertain to the construction, ownership, use, occupancy or operation of the
Properties or any part thereof). Also during the Inspection Period, the Sellers shall make all
books, files and records of the Sellers and Property Owners relating in any way to the Properties,
including all calculations and supporting workpapers used to determine the annualized net
operating income for each Individual Property as set forth on Exhibit Y attached hereto,
available for examination by Purchaser and Purchaser’s agents and representatives, who shall
have the right to make copies of such books, files and records and to extract therefrom such
information as they may desire, and who shall have the right to audit and to have certified,
thoroughly and completely, all income and expenses, profits and losses, and operational results
of the Properties for the two (2) calendar years prior to the applicable Closing and for the current
calendar year to date. During the Inspection Period, Purchaser shall have the right to verify the
net operating income figures set forth on Exhibit Y attached hereto.

B. Each and every representation and warranty of the Sellers contained herein is true,
correct and complete in all material respects as of each Closing.
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C. As of each Closing, the Sellers shall have fully performed and satisfied in all
material respects each and every obligation, term and condition to be performed and satisfied by
the Sellers under this Agreement.

D. The prospectus for each Individual Property located in Florida as required by
Section 723.011, Florida Statutes, shall have been approved by the Florida Department of
Business and Professional Regulation (Division of Florida Land Sales, Condominiums and
Mobile Homes) (the “Department”) as evidenced by a letter from the Department. The Sellers
and Property Owners shall promptly and timely meet all requirements to correct any deficiencies
of any such prospectus so that the approval of the Department to said prospectus is not delayed
or withheld, but no submission shall be made by the Sellers or Property Owners in connection
with said prospectus without the prior written consent of Purchaser.

- E. The applicable Property Owners and Fee Sellers shall have fully complied with
the provisions and requirements of Section 723.071, Florida Statutes with respect to each
Individual Property located in Florida. To the extent any Property Owner or Fee Seller delivers a
notice to the tenants’ homeowners’ association at their Individual Property located in Florida as
required by Section 723.071, Florida Statutes, Purchaser shall not be deemed to have consented
or agreed to any allocation of the Purchase Price set forth in such notice. At each Closing
involving an Individual Property located in Florida, the applicable Property Owners or Fee
Sellers shall prepare, execute and deliver to Purchaser and the Title Insurer the affidavit provided
for in Section 723.072, Florida Statutes, in form suitable for recording.

F. Prior to the expiration of the Inspection Period, Purchaser shall have received the
Lender Consents and required Lender estoppels and all consents and approvals required under
any agreement or other document to which the Sellers are a party or by which the Sellers or the
Portfolio (or any portion thereof) is bound with respect to the sale of the Portfolio to Purchaser
as contemplated hereby, including, without limitation, consents of the limited partners or
members of the direct or indirect owners of each of the Property Owners based upon the
allocation of the Purchase Price and the net proceeds thereof to be received by such limited
partners or members and consents required from any governmental authority having jurisdiction
over any of the assets in the Portfolio (including, without limitation, the DEP or the Florida
Public Service Commission [“PSC”]) for the conveyance of the assets of the Portfolio
(collectively, the “Consents and Approvals™). Purchaser shall not be obligated to consummate
the Initial Closing unless and until Purchaser receives all such Consents and Approvals or the
Sellers represent and warrant to Purchaser that the Sellers have the authority to sell the Portfolio.

The parties specifically acknowledge that the conveyance of the Hacienda Utilities
Property (including, without limitation, the certificate of authorization and all other assets and
facilities of Hacienda Utilities LP) is made contingent upon the consent or approval of the PSC
to the transfer of the certificate of authorization and other assets and facilities of Hacienda
Utilities LP. However, the parties agree that Purchaser will not receive such consent or approval
of the PSC prior to the Initial Closing and that such consent or approval shall not be a condition
to the sale of the Hacienda Utilities Property to Purchaser or Purchaser’s designee at the Initial
Closing; provided, however, the parties agree to act in good faith and use diligent efforts to
obtain such consent or approval to such transfer during the period beginning on the date of this
Agreement and ending on the earlier of (i) nine (9) months from the date of the Initial Closing
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and (i1) the date on which Purchaser receives a final, non-appealable rejection of such transfer
from the PSC. At any time after the expiration of such period, Purchaser shall have the right, at
its option, to cause Diversified to repurchase each of the Hacienda Property and the Hacienda
Utilities Property upon receipt of written notice from Purchaser. In the event that Purchaser
exercises such right, Diversified shall, or shall cause its affiliate, to repurchase each of the
Hacienda Property and the Hacienda Utilities Property for a purchase price equal to the portion
of the Purchase Price allocable to such Individual Properties, and Diversified and Purchaser shall
negotiate in good faith and use best efforts for Purchaser to acquire another property
substantially comparable to such Individual Properties and owned by Diversified or its affiliate
upon such terms and conditions as are satisfactory to the parties.

G. Prior to or at the time of the Initial Closing, the tenant-in-common interest of
Judith Karasik in the Countryside Property shall be acquired by Countryside LLC and the Sellers
shall cause any and all other tenant-in-common interests owned by third parties in any Individual
Property to be conveyed (or to be under contract to be conveyed pursuant to a contract
acceptable to Purchaser) to Purchaser or Purchaser’s designee such that the Property Owners and
Purchaser collectively own 100% of the fee simple title to the Properties upon consummation of
the transactions contemplated herein.

H. With respect to each Closing, Purchaser shall have received the Owner’s Title
Insurance Policy (or marked-up commitment therefor) insuring fee simple title to the Individual
Premises in (as applicable) the Property Owner or Purchaser (or Purchaser’s designee, if
applicable) for the allocable portion of the Purchase Price attributable to such Individual
Property and subject only to Permitted Exceptions, and otherwise in the form and condition
required by this Agreement. In no event shall any such Owner’s Title Insurance Policy raise as
an exception the right of first refusal contained in Section 723.071, Florida Statutes, as it relates
to the sale of the applicable Individual Property or Equity Interests from the applicable Seller to
Purchaser or its designee hereunder.

I. Purchaser shall have received a certificate (“Estoppel Certificate™) addressed to
the applicable Property Owner, Purchaser or Purchaser’s designee and such other persons or
entities as Purchaser may designate, from the applicable Lender, dated not more than thirty (30)
days prior to the date of the applicable Closing, which sets forth the then-current balance of the
applicable Existing Note, the monthly payments required thereunder, the amounts of any monies
being escrowed for taxes, insurance or the like, and an affirmative statement that such Existing
Note is current and no defaults exist on the part of the borrower as to such Existing Note and all
documents securing the same. If requested by Purchaser, such Estoppel Certificate shall also
contain the consent of such Lender to the transaction contemplated by this Agreement,
specifically setting forth that such transaction will not cause an acceleration of the debt
evidenced by such Existing Note, agreeing to release the applicable Individual Property from any
cross-collateralization or cross-default provisions, and any other statements which counsel for
Purchaser deems advisable but which are not inconsistent with the foregoing.

If any of the foregoing conditions are not satisfied with respect to any Individual Property
closing after the Initial Closing, Purchaser shall have the right to terminate this Agreement with
respect to such Individual Property and Diversified and Purchaser shall negotiate in good faith
and use best efforts for Purchaser to acquire another property substantially comparable to such
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Individual Property and owned by Diversified or its affiliate upon such terms and conditions as
are satisfactory to the parties.

10. BROKERAGE

No brokerage commissions shall be due for services rendered in connection with the sale
and purchase of the Portfolio (or any portion thereof). The Sellers and Purchaser shall indemnify
and hold each other harmless from and against any and all claims of all brokers and finders
claiming by, through or under the Sellers or Purchaser, as applicable, and in any way related to
the sale and purchase of the Portfolio (or any portion thereof), pursuant to this Agreement or
otherwise, including, without limitation, reasonable attorneys fees incurred by the indemnified

party in connection with such claims.

11. DEFAULT AND REMEDIES

A. Notwithstanding anything to the contrary contained in this Agreement, if any
Seller fails to perform in accordance with the terms of this Agreement, at Purchaser’s option,
either the Earnest Money shall be returned to Purchaser (at which time this Agreement shall be
null and void and no party shall have any further rights or obligations under this Agreement), or
Purchaser may sue for specific performance of this Agreement.

B. Notwithstanding anything to the contrary contained in this Agreement, if
Purchaser fails to perform in accordance with the terms of this Agreement, at the Sellers’ option,
either the Earnest Money (or remaining balance thereof) shall be forfeited to the Sellers (at
which time this Agreement shall be null and void. and no party shall have any further rights or
obligations under this Agreement), or the Sellers may sue for specific performance of this
Agreement. The Sellers acknowledge and agree that (i) the Eamest Money (or remaining
balance thereof) is a reasonable estimate of and bears a reasonable relationship to the damages
that would be suffered and costs that would be incurred by the Sellers as a result of having
subjected the Portfolio to the terms of this Agreement and the failure of any Closing to occur due
to a default of Purchaser under this Agreement; (ii) the actual damages suffered and costs
incurred by the Sellers as a result of such subjection and failure to close due to a default of
Purchaser under this Agreement would be extremely difficult and impractical to determine; (iii)
Purchaser seeks to limit its liability under this Agreement to the amount of the Earnest Money
(or remaining balance thereof) in the event any Closing does not occur due to a default of
Purchaser under this Agreement; and (iv) the Earnest Money (or remaining balance thereof) shall

be and constitute valid liquidated damages.
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15. SECTION 1031 EXCHANGE

A. Notwithstanding anything contained herein to the contrary, in accordance with the
terms set forth herein, either party (the “Exchanging Party”) shall be entitled, at its option, to
structure the transfer of the Portfolio (or any portion thereof) from the Sellers to Purchaser as
part of a non-simultaneous tax-deferred “like-kind” exchange under Section 1031 of the Code (a
“Like-Kind Exchange”) with respect to the Exchanging Party involving, in whole or part, real
property other than the Portfolio (or any portion thereof).

B. If the Exchanging Party desires to effectuate a tax-free exchange as aforesaid, the
Exchanging Party shall so notify the other party (the “Cooperating Party”) no later than five (5)
business days prior to the date of the applicable Closing and shall at that time present to the
Cooperating Party a written “Like-Kind Exchange Agreement” in form reasonably acceptable to
both parties and which both parties shall execute. The Like-Kind Exchange Agreement shall
provide, among other things, that the Sellers shall receive at such Closing the allocable portion of
the consideration contemplated by this Agreement apart from this Section 15. More generally,
although the Cooperating Party shall reasonably cooperate with the Exchanging Party to assist
the Exchanging Party in accomplishing a Like-Kind Exchange, by so cooperating, the
Cooperating Party shall incur no extra expense, no delays and no extra risks, and the Like-Kind
Exchange Agreement shall contain such indemnities and other provisions as will reasonably
insulate the Cooperating Party from liability in connection with the Like-Kind Exchange. The
Cooperating Party makes no representations or warranties to the Exchanging Party concerning
the tax consequences of the Exchanging Party’s actions in this regard. Apart from the obligation
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to sign the Like-Kind Exchange Agreement and convey or acquire (as the case may be) the
Portfolio as provided herein, the Cooperating Party shall have no obligation or liability in
connection with the Like-Kind Exchange and the Exchanging Party shall indemnify and hold the
Cooperating Party harmless from any damages, liability and claims, including reasonable
attorney’s fees incurred by the Cooperating Party, in connection therewith. The parties hereby
agree that the Cooperating Party shall not take title to any real estate other than the Portfolio (or
any portion thereof).

16. MISCELLANEOUS

A. This Agreement shall not be canceled or merged upon consummation of any
Closing.

B. Prior to the Initial Closing, no party shall release to the public any information
with respect to the transactions contemplated herein unless required to do so by applicable law.

C. Neither this Agreement nor any interest hereunder shall be assigned or transferred
by the Sellers. Purchaser may assign or otherwise transfer all or any portion of its interest under
this Agreement, including, without limitation, assignments of the right to purchase any
manufactured homes or recreational vehicles to Realty Systems, Inc., or any other affiliate of
Purchaser; provided however that no such assignment shall release Purchaser from any liability
hereunder. As used in this Agreement, the term “Purchaser” shall be deemed to include any
assignee or other transferee of any Purchaser. Subject to the foregoing, this Agreement shal!
inure to the benefit of and shall be binding upon the Sellers and Purchaser and their respective
successors and assigns.

D. This Agreement constitutes the entire agreement between the Sellers and
Purchaser with respect to the Portfolio and shall not be modified or amended except in a written
document signed by all of the Sellers and Purchaser. Any prior agreement or understanding
between the Sellers and Purchaser concerning the Portfolio (or any portion thereof) is hereby
rendered null and void. All Exhibits attached to this Agreement are hereby incorporated herein
and made a part of this Agreement.

E. [Intentionally Omitted].

F. This Agreement constitutes an offer by Purchaser which must be accepted by the
Sellers within one (1) day after the date execution copies of this Agreement are submitted by
Purchaser to the Sellers for execution. If this Agreement is not so accepted and returned to
Purchaser within said one (1) day period, this offer shall be deemed revoked. The date of this
Agreement shall be the date on which Purchaser signs this Agreement as indicated below the
signature line for Purchaser.

G. Time is of the essence of this Agreement. In the computation of any period of
time provided for in this Agreement or by law, the day of the act or event from which the period
of time runs shall be excluded, and the last day of such period shall be included, unless it is a
Saturday, Sunday or legal holiday, in which case the period shall be deemed to run until the end
of the next day which is not a Saturday, Sunday or legal holiday.
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H. All questions regarding the construction, validity and interpretation of this
Agreement shall be governed and interpreted in accordance with the laws of the State of Illinois.

L. All notices, requests, demands or other communications required or permitted
under this Agreement shall be in writing and delivered personally (including delivery by
overnight courier such as Airborne Express) or by facsimile, addressed as follows:

@

(i)

If to Diversified or the Sellers:

Diversified Investments Services, LLC
4340 East West Highway, Suite 206
Bethesda, Maryland 20814
Telephone:  (301) 718-7997
Telecopy: (301) 718-7907
Attention: Barry Haase

with a copy to:

Fleming, Haile & Shaw, P.A.

450 Royal Palm Way

Suite 600

Palm Beach, Florida 33480

Telephone:  (561) 833-5600
Telecopy: (561) 833-5604
Attention: Drennen L. Whitmire, Jr.

If to Purchaser:

MHC OPERATING LIMITED PARTNERSHIP
c¢/o Manufactured Home Communities, Inc.
Two North Riverside Plaza, Suite 800

Chicago, Illinois 60606

Telephone:  (312) 279-1400

Telecopy: (312) 279-1710

Attention: President

With a copy to:

Manufactured Home Communities, Inc.
Two North Riverside Plaza, Suite 800
Chicago, Illinois 60606

Telephone:  (312) 279-1400
Telecopy: (312) 279-1715
Attention: General Counsel
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and to:

Katten Muchin Zavis Rosenman
525 West Monroe Street

Suite 1600

Chicago, Illinois 60661
Telephone:  (312) 902-5532
Telecopy: (312) 577-8668
Attention: Daniel J. Perlman

All notices given in accordance with the terms hereof shall be deemed received when delivered
personally or, if sent by facsimile, as of the date of transmission provided an original of such
facsimile is also sent by personal delivery. Any party hereto may change its address for
receiving notices, requests, demands or other communications by notice sent in accordance with

the terms of this Section 16(I).

J. At each Closing, each Fee Seller owning an Individual Property and each Entity
Seller owning Equity Interests included in such Closing shall deliver to Purchaser its affidavit
stating, under penalty of perjury, such Seller’s U.S. taxpayer identification number and that such
Seller is not a foreign person within the meaning of Section 1445 of the Code. The purpose of
this affidavit is to assure Purchaser that the withholding of taxes by Purchaser is not required by
said Section 1445 upon such Seller’s disposition of such Individual Property or Equity Interests
(as applicable), and such certification shall be in form prescribed by said Section 1445 or
regulations promulgated pursuant thereto. If any such Seller does not deliver such an affidavit to
Purchaser at such Closing, or if Purchaser has actual knowledge or receives notice that the
affidavit is false, then, in either such event, Purchaser shall be entitled to withhold from the
Sellers an amount equal to ten percent (10%) of the allocable portion of the Purchase Price
payable at such Closing, which amount Purchaser shall report and pay over to the Internal
Revenue Service within ten (10) days after such Closing as required by the Code or regulations
promulgated pursuant thereto.

K. At the request of Purchaser, each owner of an Individual Property which is not
included in the Initial Closing shall execute and deliver to Purchaser a recordable memorandum
of this Agreement in substantially the form of Exhibit Q attached hereto, naming the parties,
legally describing such Individual Property and evidencing such owner’s agreement to sell such
Individual Property or the interests in such owner to Purchaser. Provided the Initial Closing has
occurred, Purchaser shall have the right to record and file each such memorandum and deliver to
the Title Insurer a release of such memorandum to be recorded by the Title Insurer to the extent
Purchaser does not close on an Individual Property or Equity Interests (as applicable) in the Final
Closing.

L. This Agreement may be executed in any number of identical counterparts, any or
all of which may contain the signatures of fewer than all of the parties but all of which shall be
taken together as a single instrument.

35

Dac #:CHIOI (207947-00041) 50043136v8,06/12/2002/Time:14;21



IN WITNESS WHEREOF, the parties have executed this Agreement as of the

respective dates set forth below.

WITNESSES:
i) 5

Name:_ Dayid W &l
%ZMM 2 O f A g
ame:SUSa N L»UJ»Q-F‘RP\%
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PURCHASER:

MHC OPERATING PARTNERSHIP,
an Illmois limited partnership

By: MANUFACTURED HOME COMMUNITIES,
INC., a Maryland corporation, its general
partner

By: % e

A .
Ndme:_ Thorar P. ’(—'refr\ejlfan
Title: Peesident / Coo

Date:  June |0 , 2002

36



6/10/02 03:01 FAX 5618335600 FLEMING HAILE SHAW PB @oo3
WITNESSES: SELLER:
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Name: s, ~__ ~ - oA
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Name: O_au
=t éﬂ’ Jin F Hows e
Name: 55 £ 7. Hwete
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By:

a Delaware corpoi'aii):‘yw\

Name: Bees Boesse

Title:_Rersided
Date: June (Q 2002

COUNTRYSIDE RV, LLC,
an Arizona limited liability company

Ey:

Diversified Investments ~ Countryside, Inc., a
Delaware corporation, as its Managing

NG

Barry L, Haase, President -

Date: June /Q , 2002

GOLDEN SUN RV RESORT - AJ, LLC,

By:

By:

37

an Arizona limited liability company

Diversified Investments — Golden Sun RV,
LLC, an Arizona limited liability company,

&ifisjlj anf Xanag-ing Member

Barry L. Haase, Manager

Date: Jume [O , 2002,
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DIVERSIFIED INVESTMENTS - GOLDEN SUN
RV, LLC,

an Arizona hmlted\lg:yfpany
By: 9

Name ﬂ%‘\&ﬂ BAasse

Date; June \o, 2002

DIVERSYIFIED INVESTMENTS — GLEN
ELLEN, INC.,

a Delaware COIPTX:I;‘/\
By: @3; .
Name: \YBety Rasse
Title:_ Pyt dowd—

Date: June |Q 2002

DIVERSIFIED INVESTMENTS - HIGHLAND
WOOD SOUTH RVP, LLC,

a Florida limited habd]l)éf:j\
By:

Name Vo BWasmse

Title: M’“‘*""ZS‘ —

Date: June \& 2002

DIVERSE COMMUNITIES, LLC,
a Delaware limited liability company

By: Diversified Investments — Flozona, LLC,
a Delaware limited liability company,

as its Managing ber
By: 62—\-/“ |
Barry L. Hhase, as its Manager
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DIVERSIFIED INVESTMENTS -HY, INC.,
a ng‘%jrjjmvg\bmgg
By: ‘ _—

Name: i DA

Title:_ ¥ e idewdy—

Date: June 1O 2002

HOLIDAY VILLAGE, L.P., a Delaware limited
partnership

By:  Diversified Investments — HV, Inc., a

Delaw?;gfiﬁc( as its General Partner
By: ) L’m

Barry L. Itaase, President

Date: June (O , 2002

SILK OAK, LLC,
a Florida limited liability company

By: Diversified Investments — Silk Oak, LLC, a
Florida limited liability company, as its Sole
and Managing Member

By: Diverse Communities, LLC, a
Delaware limited liability company, as
its Sole and Managing Member

By: Diversified Investments ~
Flozona, LLC, a Delaware
limited liability company, as

1ts Mana, 'ng‘d mber

Bargy L. Haase, as
its Manager

Date: June | 2002
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DIVERSIFIED INVESTMENTS - SILK OAK,
LLC,
a Florida limited liability company

By:  Diverse Communities, LLC, a
Delaware limited liability company, as
its Sole and Managing Member

By: Diversified Investments —
Flozona, LLC, a Delaware
limited lability company, as
L7 o
Barry . Haase, as
its Manager

Date: June O 2002

BREEZY HILL, LLC,
a Florida limited liability company

By:  Diversified Investments — Breezy Hill,
LLC, a Florida limited liability company,
as its Sole and Managing Member

By: Diverse Communities, LLC, a
Delaware limited liahility company, as
its Sole and Managing Member

By:  Diversified Investments —
Flozona, LLC, a Delaware
limited liability company, as

its Managi gMem7
By: — L_\

1006

Barry 1| Haase, as
its Manager

Date: June |Q | 2002
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- HACIENDA VILLAGE MANUFACTURED

HOME COMMUNITIES, LTD.,
a Florida limited liability company

By: Diversified Investments — Hacienda, L.C., a
Florida limited liability company, its General

i

Barry L] Haase, as its Managing Member

Date: June | 2002

HACIENDA UTILITIES, LTD.,
a Florida limited partnership

By: Hacienda Utilities, L C., a Florida limited
hability company, as i3 General Partner

Barry L. Hiase, as its Managing
Member

Date: June \Q 2002

HIGHLAND WOOD SOUTH RVP, LLC,
a Florida limited liability company

By: Diversified Investments — Highland Wood
South RVP, LLC, a Florida limited liability
company, as its Sole and Managing Member

By: Diverse Communities, LLC, a
Delaware limited liability company,

as its Sg%e and Maniaging Member
By: Ij§7ba/x<\_‘

Barry L. I-,taase, as its Manager

Date: Jume | 2002
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N %{W DIVERSIFIED INVESTMENTS SERVICES,
Name:_ (oo A7 (Tiopon > LLC,

Siabu T, Hoose a Del limited Jiability company
Name: > /L7 - Tmafl 6“3—‘ ;QA,\
/ By

'Namc: DA BAA>E
Title:

Date: Junc' (9, 2002
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SCHEDULE OF EXHIBITS

EXHIBITS A-1 through A-8 Legal Descriptions of Land - to be attached pursuant to
Section 1{C)(1).

EXHIBITS B-1 through B-8 Schedules of Tangible Personal Property - to be attached
pursuant to Section 1(C)(iv).

EXHIBITS C-1 through C-8 Rent Rolls - to be attached pursuant to Section 1(B)(v1).

EXHIBITS D-1 through D-8 Schedules of Service Contracts - to be attached pursuant to
Section 1(B)(vi).

EXHIBITS E-1 through E-8 Copies of Existing Notes - to be attached pursuant to
Section 2(B).

EXHIBITS F-1 through F-8 Copies of Existing Mortgages - to be attached pursuant to
Section 2(B).

EXHIBIT G Form of Warranty Deed - to be attached pursuant to Section
S5(B)(i)(a).

EXHIBIT H Form of Bill of Sale - to be attached pursuant to Section
5(BYixb). -

EXHIBIT I Form of Letter to Tenants - to be attached pursuant to
Section 5(B)(i)(c).

EXHIBIT J Form of Letter to Vendors - to be attached pursuant to
Section S(B)(i)(c).

EXHIBIT K Form of Assignment of Leases and Security Deposits - to be
attached pursuant to Section S(B)(1)(f).

EXHIBIT L Form of Assignment of Service Contracts and Intangible
Personal Property - to be attached pursuant to Section
S(BYD)(E).

EXHIBIT M Intentionally Omitted.

EXHIBITN Intentionally Omitted.

EXHIBIT O Schedule of Additional Due Diligence Deliveries (Florida

Developments) - to be attached pursuant to Section 8(A)(x).

EXHIBIT P Schedule of Additional Due Diligence Deliveries (General)
- to be attached pursuant to Section 8(B).
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EXHIBIT Q

EXHIBIT R
EXHIBIT S

EXHIBITT

EXHIBIT U

EXHIBIT V

EXHIBITS W-1 THROUGH W-6

EXHIBITS X-1 AND X-2

EXHIBIT Y

- to be attached pursuant to Section 8(B).

Form of Memorandum of Agreement - to be attached

pursuant to Section 15(K).

HV Contract - to be attached pursuant to Section 12.
Intentionally Omitted.

Schedule of Portfolio Purchase Price Credits - to be attached
pursuant to Section 2(C).

Form of Assignment and Assumption of Equity Interests -
to be attached pursuant to Section 5(B)(i)(a).

Form of Opinion of Counsel of Entity Sellers - to be
attached pursuant to Section S(B)(i)(f).

Description of Equity Interests - to be attached pursuant to
Section 7(A)xi).

Harbor View Mortgage and Harbor View Note — to be
attached pursuant to Section 12(B)(ii).

Schedule of Property Net Operating Income —~ to be attached
pursuant to Section 7{AXXi:).
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EXHIBITS TO BE ATTACHED

Exhibits A-1 through A-8 Legal Descriptions of Land
Exhibits B-1 through B-8 Schedules of Tangible Personal Property
Exhibits C-1 through C-8 Rent Rolls
Exhibit D-1 through D-8 Schedules of Service Contracts
Exhibits E-1 through E-8 Copies of Existing Notes
Exhibits F-1 through F-8 Copies of Existing Mortgages
45
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DIVERSIFIED INVESTMENTS PORTFOLIO

AMENDMENT TO
PURCHASE AND SALE AGREEMENT

THIS AMENDMENT TO PURCHASE AND SALE AGREEMENT (this
“Amendment”) is made and entered into as of the [7day of December, 2002, by and among
MHC OPERATING LIMITED PARTNERSHIP (together with its affiliates, designees and
assigns, the “Purchaser”), an Illinois limited partnership having an address of Two North
Riverside Plaza, Suite 800, Chicago, Illinois 60606, DIVERSIFIED INVESTMENTS
SERVICES, LLC (“Diversified”), a Delaware limited liability company having an address of
4340 East West Highway, Suite 206, Bethesda, Maryland 20814, and the Sellers executing this
Amendment, each having an address of c/o Diversified Investments Services, LLC, 4340 East
West Highway, Suite 206, Bethesda, Maryland 20814.

RECITALS:

A, Various parties hereto have entered into that certain Purchase and Sale Agreement
dated as of June 10, 2002, as amended by First Amendment to Purchase and Sale Agreement
dated as of July 1, 2002, by letter agreement dated July 3, 2002, by Third Amendment to
Purchase and Sale Agreement dated as of July 9, 2002, by Amendment to Purchase and Sale
Agreements dated as of July 16, 2002, by Amendment to Purchase and Sale Agreements dated as
of July 19, 2002, by Amendment to Purchase and Sale Agreements dated as of July 31, 2002, by
Amendment to Purchase and Sale Agreement dated October 9, 2002, by Amendment to Purchase
and Sale Agreement dated October 16, 2002, by Amendment to Purchase and Sale Agreement
dated October 23, 2002, by Amendment to Purchase and Sale Agreement dated October 30,
2002, by Amendment to Purchase and Sale Agreement dated November 6, 2002, by Amendment
to Purchase and Sale Agreement dated November 13, 2002, by Amendment to Purchase and Sale
Agreement dated November 20, 2002, by Amendment to Purchase and Sale Agreement dated
November 27, 2002 and by Amendment to Purchase and Sale Agreement dated December 6,
2002 (as amended, the “Purchase Agreement”). Capitalized terms used but not otherwise
defined herein shall have the meanings set forth in the Purchase Agreement.

B. The parties hereto desire to further amend the Purchase Agreement as hereinafter
provided.

THEREFORE, the parties hereto agree to amend the Purchase Agreement as follows:

AGREEMENT:

1. Allocation of Purchase Price. Notwithstanding anything to the contrary
contained in the Purchase Agreement, the portion of the Purchase Price payable at the Hacienda
Closing allocable or attributable to the Hacienda Utilities Property is deemed by the parties to be
the net book value of the utility assets as will be established by the Florida Public Service -
Commission as part of the transfer proceedings to be conducted with respect thereto pursuant to
Sec. 367.071, Florida Statutes.

2. Effect. Except as amended herein, all terms and provisions contained in the
Purchase Agreement shall remain in full force and effect and are hereby ratified and confirmed.
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3. Counterparts. This Amendment may be executed in one or more counterparts,
all of which taken together shall constitute one and the same instrument.

[Signature Pages Follow]
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IN WITNESS WHEREOF, the parties have executed this Amendment as of the

respective dates set forth below.

WITNESSES:

Doc #:CHIO1 (207947-00041) 50081438v3;12/16/2002/Time:10:02

PURCHASER:

MHC OPERATING LIMITED PARTNERSHIP,
an Illinois limited partnership

By: MANUFACTURED HOME COMMUNITIES,
INC.,, a Maryland corporation, its general

L T L

ame: Tohn M/ 7cedler
Title: ZVP_¢ 0 ~Trecsored

Date:  December 1_']_, 2002
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WITNESSES: HACIENDA VILLAGE MANUFACTURED
HOME COMMUNITIES, LTD,,
a Florida limited partnership

Name: By: Diversified Iavestments — Hacienda, L.C, »

"~ Florida lLimited ligbility company, its General

Name: ) P

1}
I e Wit

B aase, as its Manager

Date;: December/7, 2002

HACIENDA UTILITIES, LTD,,
Name: £ Florida limited partnership
Name: By: Hacienda Tltilities, L.C., a Florida limited
liaklj 1 eral Parmer

Date;: December /7, 2002

DIVERSIFIED INVESTMENTS SERVICES,

Name:

Name:

Dats; December /7, 2002
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This instrument prepared by
and when recorded return to:
Suzanne M. Amaducei, P.A.
Bilzin Sumberg Beene

Price & Axelrod LLP
2500 First Unjon Financizl Center
Miarm, Florida 33131-2336

{Space Above For Recorder's Use Only)

NOTE AND MORTGAGE
ASSUMPTION AGREEMENT
(CSFB 2000-C1; Loan No. M400034444)

THIS NOTE AND MORTGAGE ASSUMPTION AGREEMENT ("Agreement")
dated as of December, /7 , 2002 ("Effective Date"), among WELLS FARGO BANK
MINNESOTA, N.A., FORMERLY KNOWN AS NORWEST BANK MINNESOTA,
NATIONAL ASSOCIATION, AS TRUSTEE FOR THE REGISTERED HOLDERS OF
CS FIRST BOSTON MORTGAGE SECURITIES CORP., COMMERCIAL MORTGAGE
PASS-THROUGH CERTIFICATES, SERIES 2000-C1 ("Lender"), having an address at
9062 Old Annapolis Road, MAC N2702-011, Columbia, Maryland 21045-1951, Attn.:
Corporate Trust Services CMBS, Re: CSFB 2000-Cl1; Loan No. M400034444; HACIENDA
VILLAGE MANUFACTURED HOME COMMUNITIES, LTD., a Florida Ilimited
partnership ("Original Borrower"), HACIENDA UTILITIES, LTD., a Florida limited
partnership ("Original Utility") both having an address at % Diversified Investment Services,
LLC, 4340 East West Highway, Suite 206 Bethesda, Maryland 20814, MHC HACIENDA
VILLAGE, L.L.C., 2 Delaware limited liability company (“New Borrower"), having a taxpayer
identification number of 81-0562097 and HV UTILITY SYSTEMS, L.L.C, a Delaware
limited liability company ("New Utility") having a taxpayer identification number of 81-
0562101 and both having an address at % Manufactured Home Communities, Two North
Riverside Plaza, Chicago, Illinois 60606. Original Borrower and Original Utility are sometimes
collectively referred to herein as "Original Borrower Parties", New Borrower and New Utility
arc sometimes collectively referred to herein as "New Borrower Parties” and Original Borrower
Parties and New Botrower Parties are hercinafter sometimes collectively referred to as
"Borrower Parties".

PRELIMINARY STATEMENT

A Original Borrower is the current owner of fee title to that certain real property
and the buildings and improvements thereon, commonly known as "Hacjenda Mobile Home
Park" located in Port Richey, Pasco County, Florida, more particularly described in Exhibit A-1
attached hereto and made a part hereof (the "Park Property") and Original Utility is the current
owner of fee title to that certain real property and the buildings and improvements thereon,
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Delaware corporatidlt (§Original Lender") in the principal amount of $9,980,000 and secured

West (1) a Mortgage and Security Agreement dated as of October 6, 1998,
made by Original Btrdwer, in favor of Original Lender ("Mortgage #1") and encumbering the
Park Property, recoiled in the Public Records of Pasco County, Flornida ("Records”) in Book
@ dMortgage and Sccurity Agreement dated as of October 6, 1998 made by
i8vdr of Original Lender ("Mortgage #2") and recorded in the Records in

Haase and Philip S&¥drean (collectively, "Original Indemnitors") in favor of Original Lender;
(v) an Environmeni@l Endemnity Agreement dated as of October 6, 1998 ("Environmental
Indemnity") madef®y {Original Bomrower in favor of Original Lender; (vi) UCC-1 Financing
¥l "Financing Statements") reflecting: (A) Original Borrower, as debtor,
bagi secured party, recorded in the Records in Book 4020, at Page 386, and

and (B) Original Utilityfas debtor and Original Lender as secured party, recorded in the Records
in Book 4023, at Pfﬁe £104 and filed under File No. 98-0000229906 with the Florida Secretary;
(vii) Replacement Bfsefve and Security Agreement dated as of October 6, 1998 (“Replacement
Reserve") made By
Completion/Repair@hdfSecurity Agreement dated as of October 6, 1998 ("Repair Agreement”)
made by original B&ropver in favor of Origival Lender.

C. The ENofe, Mortgage #1, Mortgage #2 (collectively, "Security Imstrunment"),
Assignment of Lea ¥®s, Kuaranty, Environmental Indemnity, Financing Statements, Replacement
Reserve, Repair APrebment, and all other agreements, documents and other instruments
evidencing, securin
replaced, extended,Sulfstituted, amended or otherwise modified, shall hereinafter be collectively
referred to as the "Iiad Documents,”

D.  New:Botrower desires to purchase the Park Property from Original Borrower and
to assume the obligatibns of Original Borrower under the Loan Documents and New Utility
desires to purchase the Utility Property from Original Utility and to assume the obligations of
Qriginal Utility undér the Loan Documents.

E. A sal %’me Project to, and the assumption of the Loan by, a third party without
the consent of the holdér of the Security Instrument is prohibited by the terms thereof.

F. The Lerder has agreed to consent to the following requested actions (“"Requested
Actions"): (i) Original Borrower sale of the Park Property to New Borrower and New

2
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Borrower assuming fll of Original Borrower's obligations under the Loan Documents and (ii)
Original Utility's sale of the Utility Property to New Utility and New Utility assuming all of
Original Utility's obligations under the Loan Documents .

In considerafioh of $10.00 paid by each of the parties to the otber, the mutual covenants
set forth below, ant ther good and valuable consideration, receipt and sufficiency of which are
acknowledged, the Phrties agree as follows:

- .

ARTICLE 1

ACKNOWLEDGMENTS, WARRANTIES AND REPRESENTATIONS

1.1 Oﬁ%’ 111 Borrower Parties Representations. As a material mducement to
Lender to enter int® Agreement and to consent to the Requested Actions, Original Borrower
Parties acknowled g warrant, represent and agree to and with Lender as follows:

(a)

- Authority of Original Bomrower.

. @i) Ornginal Borrower. Original Borrower is a duly organized, validly
existing limited parthership in good standing under the laws of the State of Florida. Diversified
Investments - Hacié‘icla, L.C., a Florida limited liability company ("Diversified"), is the sole
general partner of %iﬁnal Borrower. Diversified, acting alone without the joinder of any other

partner of Original§Borrower or any other party, has the power and authority to execute this
Agreement on be of and to duly bind Original Borrower under this Agreement. The
execution and deh':’ ¥ of, and performance under, this Agreement by Onginal Borrower has
been duly and properly authorized pursuant to all requisite partnership action and will not (z)
violate any provisidn|of any law, rule, regulation, order, writ, judgment, injunction, dectee,
determination or adatd presently in effect having applicability to Original Borrower or the
limited parmt:rshiﬁggrecment or the certificate of limited partnership or any other organizational
document of Origitifil Borrower or (ii) result in a breach of or constitute or cause a default under
any indenture, agré@ment, lease or instrument to which Original Borrower is a party or by which
the Project may be bound or affected. '

‘¥ (i) Diversified. Diversified is a duly organized, validly existing
limited liability coflpany in good standing under the laws of the State of Florida. Barry L. Haase
("Haase"), as Man. et of Diversified, has the power and authority to execute this Agreement on
behalf of and to dufly bind Diversified and Original Borrower under this Agreement, without the
joinder of eny othet manager or member of Diversified. The execution and delivery of, and
performance underithis Agreement by Diversified on behalf of Original Borrower has been duly
and properly authofized pursuant to all requisite company action and will not (i) violate any
provision of any laﬁi, fule, regulation, order, writ, judgment, injunction, decree, determination or
award presently in dffect having applicability to Diversified or its articles of organization, limited
liability company aérdemcnt or any other organizational document of Diversified, or (ii) result in
a breach of or constitute or cause a default under any indenture, agreement, lease or instrument to
which Diversified id a party or by which the Project may be bound or affected.

' 3
2
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.and to duly bind Or
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(iif)  Original Utility. Original Utility is a duly organized, validly
existing limited partnéfship in good standing under the laws of the State of Florida. Hacienda
Utilities, L.C., a Flori?ﬁx limited liability company ("Utility L.C"), is the sole general partner of
Origina) Utility. U%LC) acting alone without the joinder of any other partner of Original
Utility or any other ity, has the power and authority to execute this Agreement on behalf of
nal Utility under this Agreement. The execution and delivery of, and
performance under, Agreement by Original Utility has been duly and properly authorized
pursuant to all rcquisft partnership action and will not (i) violate any provision of any law, rule,
regulation, order, wnf, judgment, injunction, decree, determination or award presently in effect
having applicability th Original Utility or the limited partnership agreement or the certificate of
limited partnership or any other organizational document of Original Utility or (ii) result in a
breach of or constitufe or cause a default under any indenture, agreement, lease or instrument to
which Original Utility is a party or by which the Project may be bound or affected.

é

v)  Ulity LC. Utility LC is a duly organized, validly existing limited
liability company in gdod standing under the laws of the State of Florida. Haase as Manager of
Utility LC, has the power and authority to execute this Agreement on behalf of and to duly bind
Utility LC and Original Utility under this Agreement, without the joinder of any other manager
or member of Utility LC. The execution and delivery of, and performance under, this Agreement
by Utility LC on behalf of Original Utility has been duly and properly authorized pursuant to all
requisite company action and will not (i) violate any provision of any law, rule, regulation, order,
writ, judgment, injunction, decree, determination or award presently in effect having
applicability to Utility LC or its articles of organization, limited liability company agreement or
any other organizational document of Utility, or (ii) result in a breach of or constitute or cause a
defanlt under any indenture, agreement, lease or instrument to which Utility is a party or by
which the Project may be bound or affected.

(b)  Compliance with Laws. Neither of Original Borrower Parties has received
any written notice from any governmental entity claiming that either of Original Borrower
Parties or the Project is not presently in compliance with any laws, ordinances, rules and
regulations bearing upon the use and operation of the Project, except for that certain pending
dispute between Original Utility and certain bomeowners at the Park Property with respect to the
pass through to the homeowners of certain expenses related to the provision of utility service to
the Park Property and the maintenance and repair of certain portions of the Utility Property (the
"Utility Dispute") and the open environmental issues more particularly set forth on the attached
Exhibit £ ("Open Environmental Issues") .

()  Rent Roll. The Rent Roll ("Rent Roll") attached hereto and made a part
hereof as Exhibit B is a true, complete and accurate summary of all tenant leases ("Leases”)
affecting the Project as of the date of this Agreement.

(d) Leases. The Leases are the only leases affecting the Project and are
currently in full force and effect, and unless otherwise indicated in the Rent Roll, are unmodified.
Original Botrrower has not been notified of any landlord default under any of the Leases; there
are no leasing broker's or finder's commissions of any kind due or to become due with respect to
the Leases or the Project; the rents and security deposits under the Leases shown on the Rent
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Roll are true and cqg efct; Original Borrower has not received any prepaid tents or given any
concessions for free@r reduced rent under the Leases and will not accept any prepaid rents for
more than one mont§in advance. All tenants at the Project are currently in possession of their
leased premises. §§ |

(¢) [ELitle to Project and Legal Proceedings. Original Borrower Parties are the
current owners of fdtitle in the Project. There are no pending or threatened suits, judgments,
arbitration procecdif®si administrative claims, executions or other legal or equitable actions or
proceedings againstforiginal Borrower Parties or the Project, or any pending or threatened
condemnation procejRliitgs or annexation proceedings affecting the Project, or any agreements to
convey any portion § the Project, or any rights thereto to any person or entity not disclosed in
this Agreement, inciling, without limitation, any government or governmental agency, except
for the Utility Disp

§3) Additioy_& Loans. None of Original Borrower Parties or any partner of
Original Borrower Hftties currently has any outstanding loans with Lender or makes payments
with respect to a loajlitdé Cap Mark Services, L.P. as servicer.

(¢) ¥Llead Paipt Disclosure, Original Borrower Parties have no knowledge of
any lead-based paift and/or lead-based paint hazards in the Improvements and, except as
delivered to Lender § writing, Original Borrower Parties have no reports or records pertaining to
any lead-based painffand/or lead-based paint hazards in the Improvements.

(h) § Mobile Home Park Requirements. Original Borrower Parties have fully
complied with the pfovisions of Florida Statute §723 regarding the sale of the Project.

(1) § Repair Agrecement. Original Borrower Parties bave complied with all of
the terms and condfions of the Repair Agreement and any funds held thereunder by Original
Lender and/or Lendr have been disbursed.

1.2 Ackfowledements, Warrantles_and Representations of New Borrower
Parties. Az a matef§al inducement to Lender to enter into this Agreement and to consent to the
Requested Actions, fNew Borrower Parties acknowledges, warrants, represents and agrees to and
with Lender as folldws:

(2) § Authority of New Borrower.

() New Borrower. New Borrower is a duly organized, validly
existing limited liafility company in good standing under the laws of the State of Delaware and
is duly authorizedfto transact business in the State of Florida. MHC Operating Limited
Partnership, an Illigois limited partnership ("MIHCOP") is the sole member of New Borrower.
MHCOP, acting aldhe, without the joinder of any other member or manager of New Borrower or
any other party, ha§the power and authority to execute this Agreement on behalf of and to duly
bind New Borrowefunder this Agreement and the Loan Documents. The execution and delivery
of, and performanfe under, this Agreement by New Borrower has been duly and properly
authorized pursuangto all requisite company action and will not (i) violate any provision of any
law, Tule, regulatiof), order, writ, judgment, injunction, decree, determination or award presently
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in effect having applicability to New Borrower or the articles of organization or the limited

\_/ liability company agreement of New Borrower or any other organizational document of New
Bommower, or (ii) result in a breach of or constitute or cause a default under any indenture,
agreement, lease or instrument to which New Borrower is a party or by which the Project may be
bound or affected.

(i) MHCOP. MHCOP is a duly organized, validly existing limited
partnership in good standing under the laws of the State of Illinois and is duly authornzed to
transact business in the State of Florida. The execution and delivery of, and performance under,
this Agreement by MHCOP has been duly and properly authonzed pursuant to all requisite
partnership action. Manufactured Home Communities, Inc., 2 Maryland corporation ("MHC")
the sole general partner of MHCOP, acting alone, without the joinder of any other partner of
MHCOP or any other party has the power and authority to execute thus Agreement on behalf of
and to duly bind MHCOP under this Agreement and the Loan Documents. Neither the execution
nor delivery of, or the performance under, this Agreement by MHCOP will (i) violate any
provision of any law, rule, regulation, order, writ, judgment, injunction, decree, determination or
award presently in effect having applicability to MHCOP or its cettificate of limited partnership
or limited partnershiplagreement or any other organizational document of MHCOP or (ii) result
in a breach of or constitute or cause a default under any indenture, agreement, lease or instrument
to which MHCOP is ?gpmy or by which the Project may be bound or affected.

(i) MHC. MHC is a duly organized, validly existing corporation in
good standing under the laws of the State of Maryland and is duly authorized to transact business
in the State of Florida. The execution and delivery of, and performance under, this Agreement

\—/ by MHC has been duly and properly authorized pursuant to all requisite corporate action.
ef _ as the ANp RO Tresorec "of MHC, acting alone, without the joinder of any other
officer or director MHC or any other party has the power and authonty to execute this
Agreement on behalf of and to duly bind MHC under this Agreement and the Loan Documents,
Neither the execution nor delivery of, or the performance under, this Agreement by MHC will (i)
violate any provisiolt of any law, rule, regulation, order, writ, judgment, injunction, decree,
determination or award presently in effect having applicability to MHC or its articles of
incorporation or byldws or any other organizational document of MHC or (if) result in a breach
of or constitute or cause a default under any indenture, agreement, lease or instrument to which

MHC is a party or b)‘f which the Project may be bound or affected.

(iv) New Utility. New Utility is a duly organized, validly existing
limited liability corapany in good standing under the laws of the State of Delaware and is duly
authorized to transact business in the State of Florida, Liquid Assets, L.L.C., a Florida limited
liability company, ("Liquid Assets") is the sole member of New Utility. Liquid Assets, acting
alone, without the joinder of any other member or manager of New Utility or any other party, has
the power and authority to execute this Agreement on behalf of and to duly bind New Utility
under this Agreement and the Loan Documents. The execution and delivery of, and performance
under, this Agreement by New Utility has been duly and properly authorized pursuant to all
requisite company action and will not (i) violate any provision of any law, rule, regulation,
order, writ, judgment, injunction, decree, determination or award presently in effect having
applicability to New Utility or the articles of organization or the limited liability company
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agreement of New Utility or any other organizational document of New Utility, or (ii) result in a
breach of or constitute or canse a default under any indenture, apreement, lease or instrument to
which New Utility is a party or by which the Project may be bound or affected.

(v)  Liquid Assets. Liquid Assets is a duly organized, validly existing
limited liability company in good standing under the laws of the State of Delaware and is duly
authorized to transact business in the State of Florida. MHCOP is the sole member of Liquid
Assets,. MHCOP, acting alone, without the joinder of any other member or manager of Liquid
Assets or any other party, has the power and authority to execute this Agreement on behalf of
and to duly bind Liquid Assets under this Agreement and the Loan Documents. The execution
and delivery of, and performance under, this Agreement by Liquid Assets has been duly and
properly authorized pursuant to all requisite company action and will pot (i) violate any provi-
sion of any law, rule, regulation, order, writ, judgment, injunction, decree, determination or
award presently in effect having applicability to Liquid Assets or the articles of organization ot
the limited liability company agreement of Liquid Assets or any other organizational document
of Liquid Assets, or (ii) result in a breach of or constitute or cause a default under any indenture,
agreement, lease or instrument to which Liquid Assets is a party or by which the Praject may be
bound or affected.

()  Financial Statements. The financial statements and other information
("Financial Statements”) of MHCOP which have been previously delivered to Lender are true,
complete and accurate in every material respect and accurately represent the financial condition
of MHCOP as of the date thereof. All of the assets shown on the Financial Statement are owned
by MHCOP, as its sole property, and not as community property or otherwise jointly with any
other person or entity. There has not been any material adverse change to the financial condition
of MHCOP between the date of the Financial Statements and the date of this Agreement. New
Borrower also acknowledges and agrees to cause MHCOP to timely comply with all financial
requirements set forth in the Loan Documents, including, without limitation, those set forth in
Section 3.12 of the Sccurity Instrument. New Borrower acknowledges that the Financial
Statements have been provided to Lender to induce Lender to enter into this Agreement and are

being relied upon by Lender for such purposes.

(c)  Bankruptey Proceedings. None of New Borrower Parties nor any of New
Borrower Partics' members ("Related Entities") has been a party to any Debtor Proceeding (as
hereinafter defined) within seven (7) years prior to the date of this Agreement,

(d)  Defaults on Other Indebtedness. None of New Borrower Parties nor any
Related Entities has materially defaulted under its or their obligations with respect to any other
indebtedness, and, with respect to immaterial defaults by New Borrower Parties or any Related
Entities under its or their obligations with respect to any other indebtedness, such immaterial
defaults have been cured prior to the date of this Agreement.

. (&)  Title to Project and Legal Proceedings. There are no pending or, to the
best of New Borrower Parties’ knowledge, threatened suits, judgments, arbitration proceedings,
administrative claims, executions or other legal or equitable actions or proceedings against any
of New Bortower Parties, except for the Utility Dispute and the Open Environmental Jssues.
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(H New Borrower Parties’ Organizationa} Documents. New Borrower Parties
are in comphance with, and their organizational documents do not conflict with, any of the
requirements of Section 4.2 of the Security Instrument. New Borrower Parties are not in
violation and will not violate of any of the terms, covenants, conditions or other provisions of its
organizational documents or the single purpose entity requirements set forth in the Loan
Documents.

(g)  Assets of New Borrower. The only assets of New Borrower Parties are
the Project and cash or cash equivalents.

(h)  Management of Project. New Borrower shall manage the Park property
and New utility shall manage the Utility Property. New Borrower Parties covenant and agree to
comply with all terms and conditions of the Loan Documents concerning the management of the
Project, including without limitation the obligation to obtain Lender's consent to the management
of the Project by any entity other than New Borrower or New Utility.

® Loans to Related Entities. There are no loans payable by any New
Borrower Parties to any Related Entities.

() Bona Pide Sale. The Requested Actions represent a bona fide sale,
transfer or conveyance for cash or equivalent consideration.

(k) New Bomower Parties' Interests. Neither of New Borrower Parties nor
any of their respective members are obtaining a loan to finance its intetest inn New Borrower
Parties or the Project or pledging its interest in New Borrower Parties to any party, and none of
New Borrower Parties’ members have any right to take over control from any of such other
members.

$)) Mobile Home Park Requirements. New Borrower has applied for the
operating permits for the Project required by Florida Statute §513 and shall diligently pursue
obtaining them after the Effective Date and keep the same valid and in full force and effect
thereafter.

1.3 Acknowledgments, Warranties and Representations of Borrower Parties. As
a material inducement to Lender to enter mto this Agreement and to consent to Requested
Actions, Borrower Parties acknowledge, warrant, represent and agree to and with Lender as
follows: -

(a) Indebtedness. As of December 10, 2002, the outstanding principal
balance of the Loan was $9,699,633.67, and the following escrow and reserve balances
(collectively, "Escrow Balances") are bemng held by Lender: (i) a tax escrow balance of
$93,015.32 and (ii) a Reserve Escrow balance of § 55,124.00. There is currently a deficit in the
insurance escrow account of § 10,498.58 which will be payable as a condition of closing.
Further, Borrower Parties acknowledge and agree that Lender will continue to hold the Escrow
Balances for the benefit of New Borrower in accordance with the terms of the Loan Documents.
In the event of an error or omission of the foregoing information, Lender does not in any way
prejudice its right and entitlement to all monies lawfully due Lender.
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(b) Loan Documents. The Loan Documents constitute valid and legally
binding obligations of Original Borrower Parties and, from and after the date hereof, are valid
and legally binding obligations of New Borrower Parties, enforceable against Original Borrower
Parties, New Borrower Parties and the Project in accordance with their terms. Borrower Parties
have no defenses, setoffs, claims, counterclaims or causes of action of any kind or nature
whatsoever against Lender or any of Lender's predecessors in interest, and all of the past, present
and fitture officers, directors, contractors, employees, agents, servicets (including, but not limited
to, Lennar Partners, Inc.), attomeys, representatives, participants, successors and assigns of
Lender and Lender's predecessors in interest (collectively, "Lender Parties™) or with respect to
(i) the Loan, (ii) the Loan Documents, (iii) the "Debt" (as such term is defined in the Security
Instrument), (iv) any other documents or instruments now or previously evidencing, securing or
in any way relating to the Loan, (v) the administration or funding of the Loan or (vi) the
development, operation or financing of the Project. To the extent any of Borrower Parties would
be deemed to have any such defenses, setoffs, claims, counterclaims or causes of action,
Borrower Parties knowingly waive and relinquish them. New Borrower Parties acknowledge
that they have received copies of all of the Loan Documents.

(¢)  Bankruptcy. None of Original Borrower Parties, as to themselves only
and New Bomrower Parties as to themselves only has any intent to (i) file any voluntary petition
under any Chapter of the Bankruptcy Code, Title 11, U.S.C A. ("Bankruptcy_ Code"), or in any
manner to seek any proceeding for relief, protection, reorganization, liquidation, dissolution or
similar relief for debiors ("Debtor Proceeding") under any local, state, federal or other
insolvency law or laws providing relief for debtors or (i) directly or indirectly to cause any
involuntary petition under any Chapter of the Bankruptcy Code to be filed against any of
Borrower Parties, or (iii) directly or indirectly to cause the Project or any portion or any of their
respective interest in the Project to become the property of any bankrupt estate or the subject of
any Debtor Proceeding.

(d) No Default. To Original Borrower Parties' knowledge and to New
Borrower Parties' actual knowledge, no event, fact or circumstance has ocourred or failed to
occur which constitutes, or with the lapse or passage of time, giving of notice or both, could
constitute a default or "Event of Default" as such term is defined in the Security Instrument.

(¢)  Compliance with Laws. Except as disclosed herein, to Original Borrower
Parties’ knowledge and to New Borrower Parties' actual knowledge, all permits, licenses or other
evidences of authority to use and operate the Project as it is presently being operated and as
contemplated by the Loan Documents are current, valid and in full force and effect.

® Legal Proceedings. There are no pending or to the best of Borrower
Parties' knowledge, threatened suits, judgments, arbitration proceedings, administrative claims,
executions, or other legal or equitable actions or proceedings against any of Borrower Parties or
the Project, except for the Utility Dispute and the Open Environmental Issues.

(g)  Further Assurances. Borrower Parties shall execute and deliver to Lender
such agreements, instruments, documents, financing statements and other writings as may be
requested from time to time by Lender to perfect and to maintain the perfection of Lender's
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security interest in and to the Project, and to consummate the transactions contemplated by or in
the Loan Documents and this Agreement.

1.4  Reaffirmation and Release. Original Borrower Parties acknowledge and agree
that nothing contained in this Agreement nor New Borrower Parties' assumption of the Loan
shall release Original Borrower Parties from their respective obligations, agreements, duties and
liabilities under the Loan Documents occurring prior to the date hereof, provided, however,
Original Borrower Parties shall have no obligation for any acts or events occurring or obligation
arising under the Loan Documents after the assumption of the Loan by New Borrower Parties
except as set forth in that certain Reaffirmation of Environmental Indemnity Agreement of even
date herewith executed by Original Borrower Parties. The parties acknowledge that the Original
Indemnitors are released from their respective obligations utider the Guaranty pursuant to the
terms of the Reaffirmation of Non-Recourse Carve-Out Guaranty and Consent of Guarantors of
even date herewith.

ARTICLE 2
COVENANTS OF BORROWER PARTIES
Borrower Parties covenant and agree with Lender that:

2.1  Assumption of Loan. New Borrower hereby assumes the indebtedness due
under the Note and all of Original Borrower Parties' other obligations, as grantor, mortgagor,
borrower, trustor, debtor, indemnitor, guarantor, or maker, as the case may be, under the Loan
Documents to the same extent as if New Borrower had signed such instruments. New Utility
hereby assumes Original Utility's obligations under Mortgage #2 and the applicable Financing
Statements as graator, mortgagor, or debtor, as the case may be to the same extent as if New
Utility signed such instruments. New Borrower Parties agree to comply with and be bound by
all the terms, covenants and agreements, conditions and provisions set forth in the applicable
Loan Documents.

2.2 Assumption Fee. Simultaneously with or prior to the execution hereof, any or
both of Borrower Parties shall pay to or has paid Lender: (i) a transfer fee equal to $96,996.34,
which is 1% of the outstanding principal balance of the Loan; (ii) an administration fee equal to
$125.00; (iii) a flood determination fee equal to $15.00; (iv) an insurance review fee equal to
$400.00 and (iv) a credit review fee equal to $100.00, each of which Borrower Parties agree are
fees for new consideration and are not interest charged in connection with the Loan.

2.3  Release and Covenant Not To Sue. Borrower Parties, jointly and severally, on
behalf of themselves and all of their respective heirs, successors and assigns, remise, release,
acquit, satisfy and forever discharge Lender Parties from any and all mamner of debts,
accountings, bonds, warranties, representations, covenants, promises, contracts, controversies,
agreements, liabilities, obligations, expenses, damages, judgments, executions, actions, inactions,
claims, demands and causes of action of any nature whatsoever, at law or in equity, known or
unknown, either now accrued or subsequently maturing, which any of Borrower Parties now has
or hereafter can, shall or may have by reason of any matter, cause or thing, from the beginning of
the world to and including the date of this Agreement, including, without hmytation, matters
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arising out of or relating to (a) the Loan, including, but not limited to, its administration or
funding, (b) the Loan Documents, (¢) the Debt (as defined in the Security Instrument) and as
otherwise described in the Loan Documents, (d) the Indebtedness described in Section 1.3(a)
hereof, (e) any other agreement or transaction between any of Borrower Parties and any of
Lender Parties, and (f) the Project or its development, financing and operation. Borrower
Parties, jointly and severally, for themselves and all of their respective heirs, successors and
assigns, covenant and agree never to institute or cause to be instituted or continue prosecution of
any suit or other form of action or proceeding of any kind or nature whatsoever against any of
Lender Parties by reason of or in connection with any of the foregoing xnatters, claims or causes
of action.

2.4  Same Indebtedness; Priority of Liens Not Affected. This Agreement and the
execution of other documents conterplated hereby do not constitute the creation of a new debt
or the extinguishment of the debt evidenced by the Loan Documents, nor will they in any way
affect or impair the liens and security interests created by the Loan Documents, which New
Bormower Parties acknowledge to be valid and existing liens and security interests in the Project.
New Bomower Parties agree that the lien and sccurity interests created by the Security
Instrument continue to be in full force and effect, unaffected and unimpaired by this Agreement
or by the transfer of the Project or any collateral described in financing statements filed in
connection with the Loan Documents and that said liens and security interests shall so continue
in their perfection and priority until the debt secured by the Loan Documents is fully discharged.

2.5  Payment of Transaction Costs and Expenses. Any or both of Borrower Parties
shall pay at the time of execution of this Agreement by Lender: (a) the legal fees and
disbursements of Lender's counsel, Bilzin Sumberg Baena Price & Axelrod LLP, in connection
with the preparation of this Agreement and the transactions contemplated in this Agreement; (b)
all recording costs and documentary stamps, or other taxes if any, du¢ upon the recording of this
Agreement; and (c) the costs of updating Lender's policy of title insurance insuring the Security
Instrument to 2 current date and endorsing such policy to include this Agreement in the
description of the Security Instrument with po additional exceptions, or, at Lender's option, the
cost of obtaining a new Lender's policy of title acceptable to Lender insuring the Security
Instrument as affected by this Agreement.

ARTICLE 3
ADDITIONAL PROVISIONS

3.1 Consent of Lender. Subject to the terms of this Agreement, Lender hereby
consents to the Requested Actions. Borrower Parties agree that this Agreement shall not be
deemed an agreement by Lender to consent to any other transfer or conveyance of the Project or
assumption of the Loan, or a consent to any secondary financing or secondary encumbrance on
the Project or New Borrower Parties or any interests in New Borrower Parties. Lender's consent
to the Requested Actions and the consummation of the same shall constitute the one-time
transfer set forth in Section 8.3 of the Security Instrument.
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3.2 UCC Filings. Borrower Parties hereby grant and confirm unto Lender a first lien
priority interest in all the Property (as such term is defined in the Security Instrument) to the
maximum extent permitted by the Uniform Commercial Code ("UCC"). Borrower Parties
hereby further consent to the filing of any financing statements or UCC forms required to be
filed in the applicable states or any other applicable filing office (collectively "Filings") in order
to perfect said interest and, notwithstanding anything contained in any of the Loan Documents to
the contrary, in accordance with the UCC, as amended subsequent to the making of the Loan,
said Filings may be made by Lender without the consent or signature of either of the Borrower
Parties. Additionally, Borrower Parties consent to the modification of the description of the
Property in the Security Instrument to include the items described on Exhibit C attached hereto

and made a part hereof.

33  Additional Documents. Contemporancously with the execution and delivery of
this Agreement and as a material inducement to Lender to enter into this Agreement: (a)
Borrower Parties hereby authorize Lender to file and/or record UCC Financing Statements for
filing with the state of organization of New Borrower and/or file UCC Amendments amending
the existing Financing Staterments for recording in the Records and for filing with the Florida
Secretary to add New Borrower as an additional debtor and modify the description of the
Collateral; (b) Original Indemnitors shall have executed and delivered to Lender a Reaffirmation
of Non-Recourse Carve-Qut Guaranty and Consent of Indemnitors; (c) Original Borrower shall
have executed and delivered to Lender a Reaffirmation of Environmental Indemnity Agreement,
(d) New Bormrower Parties shall have executed and delivered to Lender an Environmental
Indemnity; and (e) MHC shall have executed and delivered to Lender a Guaranty.

3.4  References to Loan Documents. All references to the term "Loan Documents”
in the Security Instrument, the Assignment of Leases and the other Loan Documents shall
hereinafter mean and refer to: (i) all of the Loan Documents described therein; (ii) this
Agreement; and (iii) any and all other agreements, documents and other instruments evidencing,
securing or in any manner related to the documents executed in connection with or otherwise

pertaining to this Agreement.

3.5  Additional Escrow Requirement. At the closing of the sale of the Project to
New Borrower Parties, either Original Borrower Parties or New Borrower Parties shall deposit
with Lender the sum of $112,500 (the “Additional Escrow Funds"). The Additional Escrow
Funds shall be held by Lender until New Borrower delivers to Lender written evidence
demonstratmg that the items set forth on Exhibit "D" (collectively the "Repairs") have been
completed in accordance with the recommendations set forth in that certain Phase I
Environmental Site Assessment prepared by SI Group dated June 28, 2002 as supplemented by
letter dated December 2, 2002. The New Borrower Parties shall use comrmercially reasonable
efforts to complete the Repairs within 6 months after the Effective Date. If the Repairs are not
completed by September 1, 2003, subject to reasonable extension by Lender for delays caused by
force majeure, New Borrower shall be in default under the terms of the Loan Documents
entitling Lender to avail itself of any of the remedies set forth in the Security Instrument. Until
the Repairs have been completed, on the first of each month, New Borrower Parties shall provide
Lender with a written status report concerning New Botrower Parties' progress with respect to
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the completion of its obligations contained herein. After the foregoing has been completed to the
satisfaction of Lender, Lender shall disburse the Additional Escrow Funds to New Borrower.

ARTICLE 4

MISCELLANEOUS PROVISIONS

4.1 No Limitation of Remedies. No right, power or remedy conferred upon or
reserved to or by Lender in this Agreement is intended to be exclusive of any other right, power
or remedy conferred upon or reserved to or by Lender under this Agreement, the Loan
Docurents or at law, but each and every remedy shall be cumulative and concurrent, and shall
be in addition to each and every other right, power and remedy given under this Agreement, the
Loan Documents or now or subsequently existing at Jaw.

42  No Waivers. Except as otherwise expressly set forth in this Agreement, nothing
contained in this Agreement shall constitute a waiver of any rights or remedies of Lender under
the Loan Documents or at law. No delay or failure on the part of any party hereto in the exercise
of any right or remedy under this Agreement shall operate as a waiver, and no single or partial
exercise of any right or remedy shall preclude other or further exercise thereof or the exercise of
any other right or remedy. No action or forbearance by any party hereto contrary to the
provisions of this Agreement shall be construed to constitute a waiver of any of the express
provisions. Any party hereto may in writing expressly waive any of such party's rights under this
Agreement without invalidating this Agreement.

43  Successors or Assigns. Whenever any party is named or referred to in this
Agreement, the heirs, executors, legal representatives, successors, successors-in-title and assigns
of such party shall be included. All covenants and agreements in this Agreement shail bind and
mure to the benefit of the heirs, executors, legal representatives, successors, successors-in-title
and assigns of the parties, whether so expressed or not.

44  Construction of Apreement. FEach party hereto acknowledges that it has
participated in the negotiation of this Agreement and no provision shall be construed against or
interpreted to the disadvantage of any party hereto by any court or other governmental or judicial
authority by reason of such party having or being deemed to have structured, dictated or drafted
such provision. Borrower Parties at all times have had access to an attorney in the negotiation of
the terms of and in the preparation and execution of this Agreement. Borrower Parties have had
the opportunity to review and analyze this Agreement for a sufficient period of time prior to
execution and delivery. No representations or warranties have been made by or on behalf of
Lender, or relied upon by Borrower Parties, pertaining to the subject matter of this Agreement,
other than those set forth in this Agreement. All prior statements, representations and warranties,
if any, are totally superseded and merged into this Agreement, which represent the final and sole
agreement of the parties with respect to the subject matters. All of the terms of this Agreement
were negotiated at arm's length, and this Agreement was prepared and executed without fraud,
duress, undue influence or coercion of any kind exerted by any of the parties upon the others.
The execution and delivery of this Agreement is the free and voluntary act of Borrower Parties.
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4.5  Invalid Provision to Affect No Others. If, from any circurnstances whatsoever,

'\_/' fulfillment of any provision of this Agreement or any related transaction at the timne performance

of such provision shall be due, shall involve transcending the limit of validity presently
prescribed by any applicable usury statute or any other applicable law, with regard to obligations
of like character and amount, then ipso facto, the obligation to be fulfilled shall be reduced to the
limit of such validity. If any clause or provision operates or would prospectively operate to
invalidate this Agreement, in whole or in part, then such clause or provision only shall be
deemed deleted, as though not contained, and the remainder of this Agreement shall remain
operative and in full force and effect.

4.6  Notices. Except as otherwise specifically provided to the contrary, any and ail
notices, elections, approvals, consents, demands, requests and responses ("Communications”)
permitted or required to be given under this Agreement and the Loan Documents shall not be
cffective unless in writing, signed by or on behalf of the party giving the same, and sent by
certified or registered mail, postage prepaid, return receipt requested, or by hand delivery or
overnight courier service (such as Federal Express), to the party to be notified at the address of
such party set forth below or at such other address within the continental United States as such
other party may designate by notice specifically designated as a notice of change of address and
given in accordance with this Section. Any Commumications shall be effective upon the earlier
of their receipt or three days after mailing in the manner indicated in this Section. Receipt of
Communications shall occur upon actual delivery but if attempted delivery is refused or rejected,
the date of refusal or rejection shall be deemed the date of receipt. Any Communication, if given
to Lender, must be addressed as follows, subject to change as provided above:

./ Wells Fargo Bank Mimnesota, N.A., as Trustee

Cap Mark Services, LP

245 Peachtree Center Avenue, N.E.

Suite 1800

Atlanta, Georgia 30303-1231

Attn; Nancy Morris

Re: CSFB 2000-C1; Loan No. M400034444

With a copy to: Lennar Partners, Inc.
' 760 N.W. 107th Avenue, Suite 400
Miami, Florida 33172
Attn: Director of Servicing
Re: CSFB 2000-C1; Loan No. M400034444

and, if given to any of Original Borrower Parties, must be addressed as follows, notwithstanding
any other address set forth in the L.oan Documents to the contrary, subject to change as provided
above:

-

Hacienda Village Manufactured Home Communities Ltd.
/Hacienda Utilities, Ltd.

\_/ 14
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% Diversified Investment Services, LLC
4340 East West Highway, Suite 206
Bethesda, Maryland 20814

Telephone:  916-727-0017

Facsimile: 916-727-0461

With a copy to: Fleming, Haile & Shaw, P.A.
405 Royal Palm Way
Suite 600
Palm Beach, Florida 33480
Attn: Drennen L. Whitmore, Jr.
Telephone:  561-833-5600
Facsimile:  561-833-5604

and, if given to any of New Borrower Parties, must be addressed as follows, subject to change as
provided above:

MHC Hacienda Village, L.L.C.

% Manufactured Home Communities
/HV Utility Systems, L.L.C.

Two North Riverside Plaza

Chicago, Illinois 60606

Telephone:  312-279-1488

Facsimile:  312-279-1710

With a copy to: Katten Muchin Zavis Rosenman
525 West Monroe Street, Suite 1600
Chicago, lllinois 60661-3693
Attn: Daniel J. Perlman, Esquire
Telephone:  312-902-5532
Facsimile: 312-577-8668

47  Governing Law. This Agreement shall be interpreted, construed and enforced in
accordance with the laws of the State of Florida.

48  Headings; Exhibits. The headings of the articles, sections and subsections of this
Agreement are for the convenience of reference only, are not to be considered a part of this
Agreement and shall not be used to construe, limit or otherwise affect this Agreement.

49  Modifications. The terms of this Agreement may not be changed, modified,
waived, discharged or terminated orally, but only by an instrument or instruments in writing,
signed by the Party against whom the enforcement of the change, modification, waiver,
discharge or termination is asserted.

15
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\.._./_ The parties have executed and delivered dnis Agreement as of the day and year first above
written.
Witnesses: LENDER:
WELLS |FARGO BANK MINNESOTA, N.A,
FORMERLY KNOWN AS NORWEST BANK
MINNESOTA, NATIONAL ASSOCIATION, AS
TRUSTEE| FOR THE REGISTERED HOLDERS OF
CS FIRS’J[‘ BOSTON MORTGAGE SECURITIES
CORP., |[COMMERCIAL MORTGAGE PASS-
THROUGH CERTIFICATES, SERIES 2000-C1
By:  Lenpar Partners, Inc., as attorney-in-fact
By: [SEAL]
Print Name: Ronald E. Schrager, Vice President
Print Name:
N
STATE OF FLORIDA )
) SS:
COUNTY OF MIAMI-DADE )
This instrument was acknowledged befoge me, a notary public this ___ day of December,
2002, by Ronald B. Schrager, as Vice President of Lennar Partners, Inc., a Florida corporation,
on behalf of said corporation as attorney-in-fact for WELLS FARGO BANK MINNESOTA,
N.A., FORMERLY KNOWN AS NORWEST BANK MINNESOTA, NATIONAL
ASSOCIATION, AS TRUSTEE FOR THE{ REGISTERED HOLDERS OF CS FIRST
BOSTON MORTGAGE SECURITIES CORP. COMMERCIAL MORTGAGE PASS-
THROUGH CERTIFICATES, SERIES 2000-C1, on behalf of the trust. He is
personally known to me or has produced a driver’s license as identification.
Notary Public
My Commission Expires:
\_/ 17
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v Witnesses: ORIGINAL BORROWER:

HACIENDA VILLAGE MANUFACTURED
HOME COMMUNITIES, LTD., a Florida
limited partnership

By! Diversified Investments - Hacienda, L.C., a

Florida limited liability company, its general
partner

B

Print Name: Barry L. Haase, Manager

Print Name:

STATE OF )
) SS.:

COUNTY OF )

The foregoing instrument was acknowledged before me this ___ day of December, 2002,
v by Barry L. Haase, as Manager of Diversified Investments - Hacienda, 1..C., a Florida limited
’ liability company, the sole general partner of Hacienda Village Manufactured Home
Comnunities, Ltd., on behalf of the company and the partnership. He is personally known to me

or has produced as identification.

Notary Public
My Commission Expires:

./ 13

\72496\17691\ # 580955 v 4

AT A STLTELEETET 85:60 £OAZ-9Z-3UW



.

./

aT "

P

Witnesses: NEW BORROWER:

M};C HACIENDA VILLAGE, L.L.C. a
Delaware limited liability company

By MHC Operating Limited Partnership,
an Mllinois limited partnership,
its sole member

By: Manufactured Home Communities,
Inc., 2 Maryland corporation, its
general partner

Print Name/

STATE OF __ =L-LA_TNOJX)
) 8S.:
countyoF _ Coove. )

The foregoing instrument was acknowledged before me this ___day of December, 2002,
by MM_, as @'y P, D4 Treatanyy of Manufactured Hone
Communities, Inc., the general partner of MHC Operating Limited Partnership, the sole member
of the MHC Hacienda Village, L.L.C., a Delaware limited liability company, on behalf of the

company. . ‘:R/
otary Publg'
My Commission Expircs:ﬁlz’g b é 3 Name: n fz L L/f‘/{éf

SO GFOUH
"QFFICIAL SEAL
JENNIFER L- US;H:‘:‘F;i "
Pubiie, Stata ot ilin
' 'Hgg:ﬁssiin Expide 01108103 8
ﬁﬁﬁ@&ﬁﬁ&wb$#$$551$aawlw
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Witnesses: NEW UTITLITY:

N\
HV UTILITY SYSTEMS, L.L.C. a Delaware
limited liability company

By: Liquid Assets, L.L.C., a Delaware limited
liability company, its sole member

By: MHC Operating Limited Partnership,
an Illinois limited partnership, its sole
member

By: Manufactured Home Communities,
Inc., 2 Maryland corporation, its
general partner

Print Name:

~ STATE OF  —TAATNALS)
) 8S.:
COUNTYOF _CO0OY. )

The foregoing instrument was acknowled e(c‘;}_)oefore me this __ day of December, 2002,
by . S;\-\D YN - A LW , as + Tve wvgyof Manufactured Hone
Communities, Inc., the general partner of MHC Operating Limited Partnership, the sole member
of Liquid Assets, L.L.C., the general partner of HV Utility Systems, L.L.C., a Delaware limited

liability company, on behalf of the company.

My Commission Expires: N /0 b/o3

SSSOONSSS00S
"OFFICIAL SEAL"
JENNIFER L. USHER
8  Notary Pubilc, Statd of flincls
'.' My Comm!ssion Explres Q1/06/07 «

SO s datal

L O ARG L S PN

./ 21
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EXHIBIT A
LEGAL DESCRIPTION

EXHIBIT "A-1' PARK PROPERTY

PARCEIL 1:

TRACTS 38, 39, 40, 59, AND 60 OF PORT RICHEY LAND COMPANY SUBDIVISION OF
SECTION 3, TOWNSHIP 26 SOUTH, RANGE 16 EAST, AS SHOWN ON THE PLAT
RECORDED IN PLAT BOOK 1, PAGE 61, OF THE PUBLIC RECORDS OF PASCO
COUNTY, FLORIDA, LESS AND EXCEPT A PART OF TRACT 59 BEING MORE
PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE NORTHWEST CORNER OF THE CORNER OF THE SOUTHEAST
1/4 OF SECTION 3, TOWNSHIP 26 SOUTH, RANGE 16 EAST AND GO SOUTH 00°31'10"
WEST, 1650.90 FEET ALONG THE WEST BOUNDARY OF SAID SOUTHEAST 1/4;
THENCE SOUTH 89°38"54" EAST, 664.77 FEET TO A POINT ON THE NORTH
BOUNDARY OF SAID TRACT 59; THENCE SOUTH 00°26'03" WEST, 30.00 ¥EET, TO
THE POINT OF BEGINNING; THENCE SOUTH B89°38'54" EAST, 190 FEET, ALONG A
LINE 30.00 FEET SOUTH OF AND PARALLEL TO THE NORTH BOUNDARY OF SAID
TRACT 59; THENCE SOUTH 00°26'03" WEST, 320 FEET ALONG A LINE 30.00 FEET
WEST AND PARALLEL TO THE EAST BOUNDARY OF TRACT 59; THENCE NORTH
89°38'54" WEST, 190 FEET, THENCE NORTH 00°26'03" EAST, 320 FEET TO THE POINT

OF BEGINNING.

PARCEL 2:

THE NORTH 594.00 FEET OF TRACTS 43 AND 44, LYING EAST OF ROWAN ROAD,
PORT RICHEY LAND COMPANY SUBDIVISION OF SECTION 3, TOWNSHIP 26 SOUTH,
RANGE 16 EAST, PASCO COUNTY, FLORIDA, SAID PORT RICHEY LAND COMPANY
SUBDIVISION BEING RECORDED IN PLAT BOOK 1, PAGE 61, PUBLIC RECORDS OF
PASCO COUNTY, FLORIDA, LESS AND EXCEPT THAT PROPERTY DESCRIBED IN
THAT CERTAIN ORDER OF TAKING AS RECORDED IN OFFICIAL RECORDS BOOK
1204, PAGE 747, PUBLIC RECORDS OF PASCO COUNTY, FLORIDA.

LESS THE WESTERLY 20.00 FEET OF THE NORTH 594.00 FEET OF TRACTS 43 AND
44, LYING EAST OF ROWAN ROAD, PORT RICHEY LAND COMPANY SUBDIVISION
OF SECTION 3, TOWNSHIP 26 SOUTH, RANGE 16 EAST, AS SHOWN ON PLAT
RECORDED IN PLAT BOOK 1, PAGE 61, PUBLIC RECORDS OF PASCO COUNTY,
FLORIDA, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

COMMENCE AT THE NORTHEAST CORNER OF SAID TRACT 43 FOR A POINT OF
REFERENCE; THENCE RUN NORTH 89°32'37" WEST, 560.13 FEET ALONG THE NORTH
BOUNDARY LINE OF SAID TRACTS 43 AND 44, TO THE POINT OF BEGINNING;
THENCE SOUTH 27°16'30" EAST 356.20 FEET; THENCE 126.52 FEET ALONG THE ARC
OF A CURVE CONCAVE TO THE RIGHT HAVING A RADIUS OF 850.00 FEET, A
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CHORD OF 126.40 FEET BEARING SOUTH 23°00'39" EAST, THENCE SOUTH 18°44'48"
EAST 172.36 FEET; THENCE NORTH 89°3237" WEST, 21.18 FEET TO A POINT ON THE
EASTERLY RIGHT-OF-WAY LINE OF ROWAN ROAD AS NOW ESTABLISHED;
THENCE NORTH 18°44'43" WEST, 165.39 FEET ALONG SAID EASTERLY RIGHT-OF-
‘WAY LINE; THENCE 123.54 FEET ALONG THE ARC OF A CURVE CONCAVE TO THE
LEFT ALONG SAID EASTERLY RIGHT-OF-WAY LINE, HAVING A RADIUS OF 830.00
FEET, A CHORD OF 123.43 FEET BEARING NORTH 23°0039" WEST; THENCE NORTH
27°16'30" WEST, 366.71 FEET ALONG SAID EASTERLY RIGHT-OF-WAY LINE;
THENCE SOUTH 89°32'37" EAST, 22.60 FEET ALONG SAID NORTH BOUNDARY LINE
TO THE POINT OF BEGINNING.

LESS AND EXCEPT PARCEL 134A: A PORTION OF THE NORTH 594.00 FEET OF
TRACTS 43 AND 44 F THE PORT RICHEY LAND COMPANY SUBDIVISION, OF
SECTION 3, TOWNSHIP 26 SOUTH, RANGE 16 EAST, AS SHOWN ON THE PLAT
RECORDED IN PLAT BOOK 1, PAGES 60 AND 61, PUBLIC RECORDS OF PASCO
COUNTY, FLORIDA, BEING FURTHER DESCRIBED AS FOLLOWS:

COMMENCE AT THE SOUTHWEST CORNER OF SAID SECTION 3 THENCE ALONG
THE WEST LINE OF SAID SECTION 3, NORTH 00°22'25" EAST, A DISTANCE OF 399.34
FEET TO THE SOUTH LUINE OF THE NORTH 594.00 FEET OF SAID TRACTS 43 AND 44;
THENCE ALONG SAID SOUTH LINE, SOUTH 89°35'38" EAST, A DISTANCE OF 610.78
FEET TO-THE EASTERLY RIGHT OF WAY LINE OF ROWAN ROAD; THENCE ALONG
SAID EASTERLY RIGHT OF WAY LINE THE FOLLOWING COURSES AND
DISTANCES: NORTH 18°47'47" WEST, 175.37 FEET; 128.02 FEET ALONG THE ARC OF
A CURVE TO THE LEFT FOR A POINT OF BEGINNING; SAID CURVE HAVING A
RADIUS OF 859.31 FEET, A CENTRAL ANGLE OF 08°32'09" AND A CHORD OF 127.90
FEET WHICH BEARS NORTH 23°03'51" WEST; THENCE ALONG SAID EASTERLY
RIGHT-OF-WAY LINE; NORTH 27°19'56" WEST, A DISTANCE OF 351.46 FEET TO THE
NORTH LINE OF SAID TRACT 44, THENCE ALONG SAID NORTH LINE, SOUTH
89°35'38" EAST, A DISTANCE OF 5.65 FEET; THENCE SOUTH 27°19'56" EAST, A
DISTANCE OF 9.17 FEET; THENCE A DISTANCE OF 339.71 FEET ALONG THE ARC OF
A CURVE TO THE RIGHT TO THE POINT OF BEGINNING; SAID CURVE HAVING A
RADIUS OF 11524.16 FEET, A CENTRAL ANGLE OF 01°4120", AND A CHORD OF
339.69 FEET WHICH BEARS SOUTH 26°29'19" EAST.

ALSQ LESS AND EXCEPT PARCEL 134B: A PORTION OF THE NORTH 594.00 FEET OF
TRACT 41 OF THE PORT RICHEY LAND COMPANY SUBDIVISION, OF SECTION 3,
TOWNSHIP 26 SOUTH, RANGE 16 EAST, AS SHOWN ON THE PLAT RECORDED IN
PLAT BOOK 1, PAGES 60 AND 61, PUBLIC RECORDS OF PASCO COUNTY, FLORIDA,
BEING FURTHER DESCRIBED AS FOLLOWS:

COMMENCE AT THE SOUTHWEST CORNER OF SAID SECTION 3, THENCE ALONG
THE WEST LINE OF SAID SECTION 3, NORTH 00°22'25" EAST, A DISTANCE OF 399.34
FEET TO THE SOUTH LINE OF THE NORTH 594.00 FEET OF SAID TRACTS 43 AND 44;
THENCE ALONG SAID SOUTH LINE, SOUTH 89°3538" EAST, A DISTANCE OF 610.78
FEET TO THE EASTERLY RIGHT-OF-WAY LINE OF ROWAN ROAD FOR A POINT OF
BEGINNING; THENCE ALONG SAID EASTERLY RIGHT-OF-WAY LINE THE
FOLLOWING COURSES AND DISTANCES: NORTH 18°47'47" WEST, 17537 FEET; 73.06
72496\ 7691\ # 580955 v 4
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FEET ALONG THE ARC OF A CURVE TO THE LEFT TO THE PROPOSED RIGHT-OF-
WAY LINE, SAID CURVE HAVING A RADIUS OF 859.31 FEET, A CENTRAL ANGLE OF
04°52'16" AND A CHORD OF 73.03 FEET WHICH BEARS NORTH 21°13'55" WEST,
THENCE ALONG THE PROPOSED RIGHT-OF-WAY LINE A DISTANCE OF 257.93 FEET
ALONG THE ARC OF A CURVE TO THE RIGHT TO THE SOUTH LINE OF THE NORTH
594,00 FEET OF SAID TRACT 43, SAID CURVE HAVING A RADIUS OF 11524.16 FEET,
A CENTRAL ANGLE OF 01°16'57" AND A CHORD OF 25792 FEET WHICH BEARS
SOUTH 24°43'44" EAST; THENCE ALONG SAID SOUTH LINE, NOCRTH 89°3538"™ WEST,
A DISTANCE OF 24.94 FEET TO THE POINT OF BEGINNING.

PARCEL 3:

TRACT 42, PORT RICHEY LAND COMPANY SUBDIVISION OF SECTION 3, TOWNSHIP
26 SOUTH, RANGE 16 EAST, PASCO COUNTY, FLORIDA, AS SHOWN ON THE PLAT
RECORDED IN PLAT BOOK 1, PAGE 61, PUBLIC RECORDS OF PASCO COUNTY,
FLORIDA, LESS AND EXCEPT THE SOUTH 25 FEET THEREOF.
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EXHIBIT "A-2" UTILITY PROPERTY

PARCEL 4

THE WEST 1/2 OF TRACT 5, PORT RICHEY LAND COMPANY SUBDIVISION OF
SECTION 10, TOWNSHIP 26 SOUTH, RANGE 16 EAST, ACCORDING TO THE MAP OR
PLAT THEREOF AS RECORDED IN PLAT BOOK 1, PAGE 61 OF THE PUBLIC
RECORDS OF PASCO COUNTY, FLORIDA. SUBJECT TO ROAD RIGHT-OF-WAY OVER
THE NORTH 15 FEET THEREOF PER PLAT RECORDED IN PLAT BOOK 1, PAGE 61 OF
THE PUBLIC RECORDS OF PASCO COUNTY, FLORIDA.

PARCEL 5:

A PART OF TRACT 59 OF PORT RICHEY LAND COMPANY SUBDIVISION OF
SECTION 3, TOWNSHIP 26 SOUTH, RANGE 16 EAST, AS SHOWN ON THE PLAT
RECORDED IN PLAT BOOK 1, PAGE 61, OF THE PUBLIC RECORDS OF PASCO
COUNTY, FLORIDA, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:
COMMENCE AT THE NORTHWEST CORNER OF THE SOUTHEAST 1/4 OF SECTION 3,
TOWNSHIP 26 SOUTH, RANGE 16 EAST AND GO SOUTH 00°31'10" WEST, 1650.90
FBET, ALONG THE WEST BOUNDARY OF SAID SOUTHEAST 1/4; THENCE SOUTH
89°38'54" EAST, 664.77 FEET TO A POINT ON THE NORTH BOUNDARY OF SAID
TRACT 59; THENCE SOUTH 00°26'03" WEST, 30.00 FEET TO THE POINT OF
BEGINNING; THENCE SOUTH 89°38'54" EAST, 190 FEET, ALONG A LINE 30.00 FEET
' SOUTH OF AND PARALLEL TO THE NORTH BOUNDARY OF SAID TRACT 359;
AN THENCE SOUTH 00°26'03" WEST, 320 FEET, ALONG A LINE 30.00 FEET WEST OF AND
PARALLEL TO THE EAST BOUNDARY OF TRACT 59; THENCE NORTH 89°38'54"
WEST, 190 FEET; THENCE NORTH 00°26'03" EAST, 320 FEET TO THE POINT OF

BEGINNING.

./

V12496\ 7601\ # 580955 v 4

bz
z°d STLI6L22TIET 18:87 £PAC-92-y4W



(INTEN

EXHIBIT B
RENT ROLL

TIONALLY DELETED FOR PURP

\72496\17691\ # 580955 v 4

fqu=dp |

OSES OF RECORDING)

=P RACVRA N 18:0T £Bac-9c-uul



N

oz

- \72496\1 7691\ # 580955 v 4

EXHIBIT B
RENT ROLL

STLI6LECTET

ca:91

£@Ac-9c—dul



BT  £892-9C-uul

N
RentRoll Prapamd by Alen Marth
Proparty Hime Wamh Ercinpg December
Curranl Chinrges Collacilona (Resldent) Ending Balances
Lad Hurrm Pregeid Pasl Dum Worihly RorfAq  WYeuooy  Enplpss  LaeWsl  Cther Descfiption Vo Pl Cumemt Prepan Tols PatlDw Pregmd  Durem50  BucDep
Prier o Pricy N Aenl  Crg(Credy Otrar Olg Cregthy D AopFed  Caledsns Am| Depoadsy hai~) Yo Py Lladdy
1__FinK 33 1600 M0 349,00 34800 a0g o «wW
7 _RHZEMA N300 21300 3330 Frer 000 .00 1.00 a
S MOATOLA an oo Mmw 333.00 231.00 oo 0.00 0o uty
4 WHOOX 31300 32300 333,00 331,00 0.00 oco arg n
5__FRANCISCO 300 1500 343 08 .00 34800 oo 0go \Y]
6 LIGATICH 144.00 33300 16.00 430 0O 000 490,00 000 000 3
7 __MYHRE 333 00 33300 31 33000 apo 0o 199 =
& PADDLE 228 00 D00 Rarral\ Dac. Apdl 48 00 20 00 3700 000 aog uon -]
3 BELF 333 00 prx]o] 1300 3300 090 0 Do [ =
10_BIBNER 60.00 €00 000 50 00 [T 500 000 «
11 GLASSER 32800 k-1 3z8.00 328.00 .00 Y] o0
12 _ BRAVEX =00 1600 34800 800 34200 000 ong and
13 _PORTER 83,00 &000 B100 60.00 DCo 000 o
1 HOYY IR 1,08500 Resdlat Pracrm 14in0a 141800 141800 [ ael aob
L6 GALE 33100 33300 33300 X300 000 0.00 Dod
16 FRYE #9900 M0 1,332.00 [¥e) 133000 [ DO
17__NDLAN Aeoa oo 378.00 32800 a00 0.00 [T
1B GRANATOWACZ 31100 33100 33800 AWK £.00 [:3::] 000
19 BCHBEFLE A33 00 5300 13300 333.00 400 neo [T
20 _JACOBS s o0 »am 23 00 320 DO noo 000 009
2] VACANT D00 0.00 00Q 6o 000 o
22 _ANDERSQN 333 0) I R 33300 om Q00 [
23 PEARSON 32300 328.00 32808 /L0 ] 0.0 0.0
24 FELLERD xmm A13.00 RRREL] I aod D.00 oLo
75 _WANSER 330 Re00 37800 328.00 0.00 nro 009
25 HARAS 33100 1300 33300 3300 000 000 (1]
27 _MERBERT nol 20 00 3500 253 00 300 L) 000 L]
28 CARDENALE YT 1500 4400 L0 344,00 DO o0d a0a
1% EDEM 328.00 1600 4400 S0 344.00 oro L] ooa
30 Ml AUGHUN 334,80 23100 00 333.00 oM o D.00
_ 31 _BACELL| 420.00 2000 20 Jzoo 0od .00 (1)
32 WG ALLISTER 33300 Mo ano ™00 o.oh 0,00 Lo
33 NODLER 333 00 33100 33100 01 oo 2.00 o]
34 _PARTOF 33 [T 100 000 ©.00 .00 00
20,00 AW 33300 313,00 0.00 000 oo
3 SPREER 23800 324,00 22180 538 Ol~———000 —— 003 — - ... 000
?_UPELE 33300 333,00 33300 13,00 0 00 am 000
X DOMISTAY B0 328.00 pb Vo)) 12800 pir) om oS00
3% DUKE 23000 16,04 349.00 DCO 349.00 000 Doa
40 ROKSYAAS 32000 3800 2800 318.00 []us] .00 oo
41  OREGERBON 30.00 000 39 33300 (4] £.00 - I
42 BROOKBANK #00 o 63,00 50.00 ] 00 003
43 __SMOH 23300 INX X300 o a0 oo o000
__HLADY 5000 &0.0b 6000 63,00 o00 o0e (1]
45 KEATS 33100 23300 333.00 nm 400 aoo L]
8 TuSSD W 231.00 3300 33100 1] ano o.oo
47 YUHL 313 00 1500 32,00 3400 340,00 [+ 3: 1] 00 £00
48 GOCKE 32800 328 DO S78.C0 126 00 0r9 00l noo
i3 FiELDS 328.00 3m/L0 32800 328 00 om a.00 0.00
50 FUNDA san 8300 12000 12000 (5007} 0.00 nod
51 ZIWMER 33350 3330 W 1100 000 o boo

K 121202 %40 AR
'



Real Aail Prepares by: Aten Marn
Fropeny Name Month Endng:Decemter
Current Charges Callictiona {Resldent) Ending Balances
Let Mane Pregsid Pastia Morith RAewihy Vaaey Bogkymt  Laled O Dascrgier ot Prepakd Carrtent Prepad Totd Tt Dus Fregeid Oumenl5D  SecDep
Prioesto P Ma. Red __ Chgf|Cred] Cchmy Chg  CrackiChg) Luy Dollectiors fi ui] Yip P Liably
$2  PIXINGICN 333.00 3o 3300 33300 D00 0.00 (L]
&3 FLEMNG 278t T 32400 3810 D.ro 0.00 [T
24 O ONNELL azarco 32800 A2AD0 32800 00 00 n.0¢
5 GOUGH 50.00 500 ool 50 05 e Q00 0200 gos
55 BAUNDERS 33300 133,00 3RIN AN 0a ) a0l 010
&7 __FRANGELLA N 1994724 Resaln’ Frangelia 2028034 20,200,234 10,200.34 00 0.00 [
53 7WOLSKI 333.00 330,00 33300 3,00 001 000 a.00
33 _HAVENS 21100 00 33300 33300 200 0.00 0.00
o) MYSLING 333 00 18.00 3480 HRDO 34800 oLo c0o 200
€1 BACHUANN 400 37800 A7R0) 2300 [1:7) 0.00 0.00
B2 WALTCHET 339.0 i FCc ]l NN [4] 2] 00 a0
61 LTIEETON SALo yz28.00 2800 80 a0y a0 40
B4 CANTELMO 8aco &0.00 5000 8000 ao 000 aod
86 GUEST 6100 5000 80,00 5300 2.00 2,00 0.00
85 _MICKEY 333m 33300 33100 33360 acg D00 0.00
67  DUNNELL AN 2000 S4810 B0 4810 0.0o ong Q00
63 SANTMAN kEE) 330 0000 paale] o0l o0 am
€8 _DELONG 33300 333100 mx M 000 a8 a00
N HARABUBA 333,00 333,00 Fry) 30 0o a0 000
1__REMBLARD 333 00 3300 33390 3300 0.00 000 .00
72_ SEYMOUR 3350 333100 3331.00 33300 500 0.00 aoo
73 _SILVERMAN A0 300 333.00 3000 000 om 0
74__LEHMAM ¥ [=ebes] 5000 8000 1)) 003 o0
15 OE MARCO 3309 33300 3000 W00 go0 .00 gao
6 _HORMAN EARE 3000 hases] Mo 100 om 000
J7_RuTTs 33300 2000 5300 IV 33300 20,00 (i D00
78 _HNOWDDHSKI 228 00 32000 12300 11800 0.00 Doo [
T8 __MORONG 333 G 33300 33300 333 L0 >V ] 006 000
& DUFFY 299,00 333.00 1,332.00 000 100 0 000 0
81 KLEIN 330 33300 J3a0a 00 00 o aol
N 82 PEYOCK anm 22400 [1+:] xaou o5 o0
33 OBERMEER 800 IV 1600 8300 LT 45000 24500 a0 D00
B4 GERMANA 656503 22000 (32300 32800 000 .00 3z £.00
85 NELSON anm 18,00 4400 T U0 .00 0.00 aoo
25 Keley AN 3109 Ny 33300 .00 oLo 000
87 _MUNRD — 3T u e B3 400 D00 . XRAOQ, oo oo
88 HOUGH N300 331.00 231.00 A0 [+Jo 1] 000 o T
. S SAULS 3. 33300 333.00 IN0 [F<] o 4.0
. 8] SLACER .00 300 330 x| I 1. ] a0 200
N $1 LEWASW 333 0o 433.00 ann 100 [ 2o ond
e 32 LOVE $0.00 £0.00 000 5000 8900 .00 ag
&3 OFFERMAN 333 00 I 3390 333 00 [ Y] 900 oo
Y _BAROME 333.00 nm 30N 300 000 0.50 ond
$5 BATES L0 20.00 A590 000 3800 oo Qoo
P4 HOLLAND 3800 Jam 300 22800 (] ] o200 .00
87 ENGLAND BI00 Mo 333 bo 3300 o000 (L] 0.00
— i“ 88 SMTH g & -~ 828 13 32000 [T Nem [T a0
. 23 YOUNGCLAUGE il 500 50.00 50.00 50,00 [T [X2 oo
{ HQ_DEDRICKSCN mem N0 .00 300 000 000
1 1ol _KEVESON 22800 16.00 .00 3400 344 00 200 pod 000
02 CLEARLY 00 330 00 33300 oo acaq 000
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RentRoll
Propurly Hame

Currani Changas

Cofiscliens [Resldent)

Prepared by Alaq Main
Month Endhg Decamber

Ending Bilancas

~,

war tuna Pepad Pasi Die Usrdey Meisd  Vacany Emplye  Lawtd  Oher Dasaripion Toid Prepad  Cunwd  Prepadd Tolal PadiDim  Prepsid  CuremSD  SecDep
ProrMa  ProNo Real Cre ouher o) Appbed___Colcinre  Blecd, Deparix b us] Ym Pad LabOy

103_FRYER 00 33300 inao 333.00 p.oo 000 050
104 ANAST 23300 A0 INK 333,00 oo Qoo 9.0
105 _AVEMWEDAM H EN00 8000 0ot EQA0 oo ata 0900
108_KEULER 333 00 33103 391.00 333,00 01X g 0.00
307 VENEDAM 50 00 S0oq 50.00 =000 ool au 0.00
108 _WAEHER 333,00 LB 00 Mo 3500 UL 03 a.00 [ Lo
105 _REBER 320,00 16Q 344.00 UL 00 34400 0.00 0 Do 00
150 REED 233,00 333.00 000 331.00 (1) 0.00 900
11 CHURILLA 60 00 68,00 600 &0.00 o 900 ¢ o0
11 _GLATFELTER Froyed 3200 323 00 32800 009 000 o0
113 O0OK 33300 3000 333,00 20300 [T 000 0.50
114_nNIZ 331.00 2300 33 0o W (R 0.00 oo
15_RO#B 333,00 300 gon _ &x300 aod o900 000 ano
16_WRIGHT 330 po. 33y 00 33 10 anion ouo (Y] ona
17_CHANGE 723 00 333.00 .00 333,00 Y coo oo
118 VEHTRICE 333,00 33.c0 300 31300 000 oM 000
149_CLARK .00 3100 3o 3,00 000 ©oo 900
120 KIMMY anod 3300 311,00 20300 0.00 0 DO opo
12§ PETODCK 00 2300 33300 ID® a.00 0.00 ool
122 OOFF NG 8 00 #00 93.00 ¥9.00 D.00 000 [T
123 DOEPKER 333400 233 00 33300 313.00 pro , oo 900
124 _CHA\WERS 333,00 313,00 .00 131,00 .00 000 [
124 KESTRAN 328.00 8o 503 3R D0 oam uoa 000
126_GARRETT. 333 00 33300 3o 339.¢0 am 000 oo
12} WELSH 500 5000 51.00 50,00 000 0.00 oog
128 BAXD 50 00 000 [ ] [T 50.00 5000 (5000 DLO a0
§29 _KVIAPICK 9300 9300 2300 3.00 Doo 0o aol
120 TRAETOW nm 33300 333.00 333,00 oo 000 [0
131 MEYER 00 33300 gog 300 000 000 [T ] B Do
132 FLOWERS 32300 33300 o 33100 000 000 V73]
133 HARTERY 33300 4% 0O 45,00 EY) 400 uod 000 ood
{34 PARKER 333 0d %3300 NIH 3300 000 0.00 [
125 HICKEY 332 00 L0 100 Igw D00 a0 100
138 MAMULA .00 3X3.00 33300 231,00 000 000 100
137 __PARK DWNED oo aod 0,00 800 200 000
138_ POTTS 33300 333.00 3330 333 00 g L] 0.00
_1% PELLETIER %9.00 8900 Vo] 89.m 800 0.00 000
_140_BADER VM 333,00 0300 333.00 am 100 Qo
W1 _ST.PERRE 300 333,00 AN 3000 aa 0,00 0.00
_M2 DOUGLAS 33300 20 0% 3300 353,00 FOY 400 0.00 [
143 BUTGHKOSIKCY 93100 100 33300 3100 0.00 ) a.00
144_GRU 33300 a1 00 3300 anof LX) 1] (XY
145 BUXTON 5000 5100 5010 50 00 oo o000 0.00
146 _CRITELL 333,00 3300 383.00 3100 000 [F1] 0.0
147 _LETZMAN 378.00 J 0t 32800 325.00 £1.00] 00 c.0a
.4 CURLEY 1.00 33300 312,00 100 3x09 3900 (100} 100 000
149 PERRAY 33300 1453551 Reasie) 45,169 84 15,163 64 15,150.54 oo 000 600
150 STATHRS Feele) 23300 3N 33100 000 Qoo 200
151 FENTON am 5300 332.00 23300 000 o [
{52 sHIRK W™ m e 392,00 2300 0.00 [T .00
153 EAGLES 33100 Mm 3300 133,00 (Y] oo o0
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Rant Aol
Proparty Hsms

Prapared by, Alan Martly

Mofth Erdng December
Current Charges Caollections (Residant) Ending Balancas
[TF) Hare Progad Fasl am Vo RerfAd,  wsenoy  Enpcym LeeNd Deséngtion Towd Preprid Cumrt Preyax Toud LD Prepasy  CureisD SecOsp
Prer bia, Fou Mo Fownd aner Crin Colieobera Rant haft] Pad Linbiy
154 _LEWS D 3300 33300 43100 33300 o oo 080
155 TUSSO 33300 AN 373,00 333 000 000 [els2]
136 CEIGER 21300 33300 333 00 133,00 noo 0.00 [Yid]
137 _CHASTIAN 293,00 333,00 33300 333 00 s 000 a0
168 BALEY A0 33300 33000 100 o000 33000 (L) o.00
450 CURNCH 333 00 1&00 00 34900 243 00 Qo 0Co D00
60 SCHAEZERE 32810 300 328.00 328 DO amo oo0 010
§81_JONES 333 300 333 0ot 33100 abo [1e4] 000
482 QIGER 3300 3In0 33300 333 00 1)) 000 aos
483 BDAELL 33300 2000 830 353.0 35300 [ 200 [T
164 SAMTELL 913,00 10 33300 300 000 0,00 .00
168 SELLERS 1300 3300 K a0 oon oca 00
166 COOKE 331K 33300 00 3000 [E [+¥0] 0xQ
187 GREENLEAF 5001 50,00 50,00 £000 0,00 000 000
165 _COMSENTIND 8000 [ 17 50,00 50 D0 000 0,00 aom
169 EXRENS 228.00 2800 328,00 128 0O p oo aod 0.00
170 VOWHE 3300 33300 330,60 33300 D.00 000 000
171_STEELE J 200 32000 325 00 28 o0 000 000 [ X
172 MALUK a0 3300 XX 00 anm 0nd ace o.00
173 _DOLAN 33300 3100 ™00 33300 ©00 g.Lo 00
174 SCEHMVEZER L 3100 285.00 3100 333,00 oto . 0.00 ang
175 BISGERT 273 00 33000 33100 333 00 3] 0,00 0.00
178 _TAYLOR 333,60 __ nm 33100 330,00 (¥ .00 0.00
177 _JAAVIS 210,00 1802 249,00 49.00 4900 oo 000 0
178 CERAM 33300 300 100 Ao 00 oo [eY: ]
|79 KDVALOYSKY o o0 23300 333.00 <00 6.00 Q.00
180 CRES! an o) 36,00 254.00 384 00 354.00 0.00 o0 a0
181 CEHARYACK 310 331.00 128.00 328,00 Y . .
182 BEHUS 331,00 3300 33300 333.00 oo 200 D00
183 _YINGLING 131,00 N0 33300 IO 000 .00 000
184 VARONE 331.0¢ IV IO 00 [ 0o 13
185 NARACAS 333 00 1800 00 900 34900 000 ood om
s BULLEN 33300 31160 5300 33100 0.00 000 [
187 _DBRIEN 333 C0 31100 3100 2100 neo 000 o.of
188 DIERKING $32.00 331.00 3300 333.00 £.00 [ []
189 YOUND p— - 1) — Y 00 “asam Bod 0.00 [r)
180 _JOHHSONR S100 5000 5000 5000 o it 00 Beo
191 MACANN NN 533,00 333.00 0 [T (1) 0ol
152 HERRINGTON 3330 .00 33200 200 apd [\ am
183_BLOCK 33100 DM 2100 33300 000 opd 000
184_PULLEN INwW W 33300 300 400 00 .00
195 STEWARY 5000 5000 2003 5000 200 po0_______ o0
154 LAMDERS 333.00 333,00 33100 333,00 [ o 00 e
15} AICHELE 333,00 33100 21160 313,00 1<) 0,00 oo
488 _FITZGERALD 328.00 320.00 328 D0 328.00 000 0.c0 0og
108 QOAKER 50.00 50.00 N 5300 om Do [ J19]
200 STEELEWY 53.00 50.00 [r57] 0.0 [T [120] 00
201 EASLEY 2] 60 00, 5000 5000 gm0 o [T
202 BULIVAN 900 S0 weoq 9500 [1.7) o DpoO,
p-re) BOWSK 00 500 5100 5000 ooy £0 LX)
0] BTEELEM 5000 50.00 5000 0DO poo oo
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RantRod Frepaied iy, Alan Ma-th
Property Hine shorrh Ending Dacembesr
Currant Charges Collaci|ons (Resident) Ending Balances

$-1] Name Prapad Pe1iDom Wonhiy Raniadi  Vaory Empawa Leste Oper Cuscrightny Tas Preguid Curtart Progaid Tolal Paalihe Prigis  CmiSO  Saxcbes
P b Proi Ma Aot Ot Dun Apthed _ Collethau Ref Duposls TR ¥¥0 Paid Lty
205 FAIRBURN anm %00 32100 133 0¢ 1 D¢ 200 o
208 DANEK 333.00 TI0D 33300 333.00 ooo D.00 aga
207 WELTOM 228,00 600 384.00 36400 364.00 oo [ 500
208 D AURIA 320,00 1500 00 am 300 o ono pLo
208 NOLDER 23300 11300 300 anoo 6d Qpa o
240 WHES 500 50.00 50 00 5004 a0 002 000
211 _DELSLE 5.0 4000 50 00 5O\ 0.0 oon apD
217 HENSHAW 33200 300 233.00 33300 om [i].:] Do
213 GUMOAVSKI 333,00 3NN 00 Featog] 003 oro [:3°3)
214 BARRETT 433,00 18710 500,00 S0b 09 50000 g.00 [Je] om
215 CCONNER 530 sS40 33300 31300 o o0a oo
216 _FINN £0.0) 50 0O 0 00 5000 D Do [ X ane
2k CLARK FF Y] ars.00 L0 326.00 00 400 Dso
258 OLNER 33 oa 1600 p L ]s o] 34909 34900 o0 aod 000
219 XEULLEY 333 00 30 Q300 33300 000 0 [ ]
220 YHL $0.00 54 00 5000 53.00 a00 400 000
Z21__SANTIGATE 333,00 33300 313,50 338.00 DOD 000 0.00
222 CARTER 33809 33,00 300 aam o oo o.Lo
223 FSHER I, 300 3300 foeales) o0 [<3v2] om
224 AIKEY 5000 2000 50.00 000 ooe 0o
225 CRMWGIDMNE 233.00 333109 IR0 33340 008 [
26 _HOWARD 333.00 150 M3 60 148,00 MD0C (Y1) o)
227 DRSINGER 33300 331.00 53,00 I3ALO [-]s ] apn
228 RUTKAUSKAS 328 00 32100 7800 a8 00 +]2] o0
223 MORGAH mo 300 30d 3NN a00 0900
130 KEULEY W MW 1800 U800 34300 349,00 000 000
31_WEBSSER 33300 PR 33100 373 00 [ 0.00
232 CHAPMAN ) 37000 Yy 34800 oro aoo
2 MORIZZDS 5010 $0.00 5000 S000 [1]+] o0
34 SA 2800 528.00 3230 228 00 000 000
235 WALLACE 328 00 frejed] B0 328.00 0.9 000
238 _CORVELEYH 32803 3800 32800 3240 .00 opg

- 1N3.00 334000 o 7]

300 o0

FE-T

oo

243 FUMCHEON 3980 MW !

244 CHERNOV 98.00 {(48.00) M,463.00 PasylelChemoy 354300 __38513.00 3351200 00 000 Q00
_245 FERDIAND 310 s 3200 900 M a0 ago 4.00
246 RQDRIGUE] 328 00 SA.00 frr ¥ 32000 0.00 0.0 (7]
247 _OQRKINE %000 ol 5000 5000 D.00 [T 1]
248 WORAVEC $0.00 S| 5000 50.00 o.00 o oo
243 HADDIX 3300 333Na 33300 3300 a0g o aon
250 PAAKER M0 i FYLY: ") oam 000 oo [
251 DAAWS s000 50 00 7500 2500 25.00 040 oo
263 VACANT 0.0a D.oo 0.00 H00 o oot
253_HDRETN 313,00 30400 33100 33300 6,00 .00 000
R54_PLOVRDE 33300 3.0 I 00 prales] oo L] a0o
255 ODOWMELL s m 32800 328.00 o0 _ 000 ot o400

!:nzm 940 AM
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Rent &all frepared by' A Marfn
Property Harma Worth Endng Dacembar
Curred Chatges Cualisctions (Rasident) Ending Batantes
[T1Y Sarma Prepaxd Pat| Cun ontwy e ALg Yaoacy Engeyss (At Other Tobed Propaky Curmnt Prepad Tolal Pay Ous Preped  Cute SO SozDep
Prc bla, Prior Ma Rart \ed Crthae Ous Appbtd  Colectors  Hml Dwgoals YD Yo Pad L

295 WURSTERS £0.00 €1.00 €00 £00¢ 0.00 [T a4
257 _WMORR20 4 80 00 50.00 a100 £0.00 000 00 nog
258 FRARK 80.00 50.0G 5000 00 ood aoa 0 0o
258 PROVOST [y 5000 50 04 800 [T 100 [:3-")
260 LEWISJ 33300 333.00 333.00 300 aod [ 3.0 Qoo
26} COOPER 2800 32800 200 326.00 oo D.OO a0
282 HANILTON 2100 X100 pATes) 333.00 oo 00 0.00
283 _JONES W 31300 33100 33300 3000 Y= 0 000
264 SPSON 328 00 32800 223800 a8 ona avg Qoo
266 DESPRES 333 00 233,00 AN 109 008 [ 009
266 BAETZHOLD 5004 30 D0 BA0O 5000 [1]1) [ 1:4] am
267 MABDEH 1AM 3800 v, o] 320.90 o ooo 0.00
288 FINCH 200 B porlJes] A21.00 oo om b 0D
269 WACKLER RECT: Y] I, anoc X3.00 000 ax o
270 WELLINGER 8000 80 00 8000 000 am Doa (s}
211 DEVINE 3334 33100 33300 333 08 000 000 ol
202 ELIOTY 3300 333.00 s o 33300 200 200 408
273 _DORN 300 400 .00 333.00 [+3s] 090 17
2T4 WANDER LAAN 3¥3 00 X0 mod 20900 o a0 [T
275 SPENCER 32800 dz8 .00 J28 00 AR [Lv)] D0d a0
276 WOQD 37300 333 00 333,00 00 0.06 - 0,00 o0a
277 _JAXONEN 337090 33300 339 00 33300 0.00 [Y:) Dot
218 DD 333.00 33300 2300 333.00 [3}3] ool 0.00
279 TRIANA 333 D0 33300 300 L0 02 990 000
250 PETRANOWICZ 00 Ko .00 [Tex] a.00 o0 0x0
291 _MOAAN 3000 EXET 333 00 FE=1) pco 00D 400
2R HURSY S0 100 6000 6000 D00 aco D00
283 WHALLEY VX 33300 XIL0 33000 opg ons p.oo
284 _SPROWAE 323.00 313400 (]2 333.00 ans (] .00 050
215 KEERY 8000 $0.00 0.K 00 [].] 0.00 [-1-]
28A SHEETS 333 b0 poaeke) 33300 N30 1M oco o
787 WWELLRAN 333.00 33300 333 Db 3N 000 om 13:,]
288 FRANK o800 18.00 3400 144.00 344.00 .00 a0 . 30 d
239 DMKLEY oa 1500 349 D0 HI.CO My o¢ o opa ot
IO _CHEVERING —

231 MYERSJ 32000 3 X §
252 BELLI Ao 3300 000 3IN00 400 0,00 aog
253 VACANT a9l g o000 D DO 140] 40
204 RIVERA 33300 15.00 900 34500 349.00 oo ana D.DD
205 GAMS 3300 IR0 333 0a 1300 000 .02 [+]1,]
298 DOLAM 33300 300 333.00 33300 o 9,00 ooy
297 SCHAEFER SI.00 370,00 32800 Smro 0.00 060 om
258 SHRER 3000 1300 g IO ooo oo [ ]
299 BOWERS I A0 N0 333.00 00 0.00 {400
00 KRASKO A LT 150 AL 39,00 34300 B0g 0.0 1.1
301 MORRIS 33300 3300 _ 3100 33,00 [J:.) Qs 0.0o
e SON - 3¥300 3noq 33300 333,00 [Jos] o000 oo
I PMERCE 33300 15.00 243,00 a0 34800 o000 uoa [T Ty
304 VACANT 000 050 .00 000 Doo oo
305 VACANT 0.00 oo 9.9 0.00 000 o400
8 VALANT oLo o0 o0a g oo b.oo

v
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Rest Rolf Pregared by Afan Marh
Propecty Name Nonth Ending:Decerttier
Cument Charges Colinclions {Resldant) Ending Balances
(721 ] Hura Pragsdd PastiDin MonBiy RelAf  Yesnoy ETpkr Laledisd (-1 Description ToA Prega«d Cumad Prapsld Tetal Pasl O prpald Curenl 5D S0 Dep
Prioe s, er Ho Run__ Chgicmdl) Cem O __ CrdiXCigt D Apple, Cotecty My Depothy D ¥TD Pad Lubily

3071 _VACANT ooo 51+ 1] 03 000 00
308 O SHEA 353,00 2600 35200 38200 362.00 Qo0 [Ty D.OD
308 KEYES 223300 LAY ) 13100 3300 .00 [:J>,] [1];}]
2310 BELLOCHL 32800 ag000 320 00 e 9,00 Doo Qoo
ity EDMINSTONE 310 N300 338.00 m 281 ] [+]] ooe
_912 ERERHARDT 23300 331.00 3300 11300 [T [T aog

13_PINCHEOH 333.00 10 3300 333.00 008 D DO 1,09
314 PIGMAN 333 00 20300 231.00 33310 9.00 L") a.0a
M5 _LABEULE 2326 00 azm 328.00 0800 0.50 aca Y]
316 _HHCOMB 2289.00 32000 32500 32800 000 (T3] 0%
317 LAME 59.00 99.00 260 900 oo Q00 LYo
58 VACANT 00 aca om [ohL] 4.00 0.00
319 _HOGGARQ 33300 33300 o 3200 000 poo Dou
J20_DAWIS 329,00 23, 32800 32800 000 0.0 oo
371 SCHUMAN 32800 31800 328.00 JzAL0 0.00 0.00 con
322 UEHMAN 33300 331,00 33300 33300 ona 0oa am
373 D{HAPOLL tC 00 63 b0 58,00 5000 aon 00 o400
24 CHAPR M 33100 3330 33300 [ [T 000
425 ROSSEWY 31100 INKO NIN 300 oo 000 oo
328 VACANT ofn 000 o 8.0 003 00
327 _ARNOLD 33370 39300 33300 T 1) 0.00 ot
128 ETORAGE a0s Y] 200 aon o400 [130]
328 STORAGE ano [X7) 0.06 ono B.O0 0L0
330 STORAGE o0l aso [ 1) Doo 009 om
33 STORAGE ao%d o [JLY oo a.00 (s}
232 FISHER 213 00 1IN 333,00 EETC o0 0o o00d
I VACANT 000 102 00 [ 0,00 DOU
VAL 1100 333 00 X3 0Q J33.00 00a [+1rs] Q0o
335 RYAN 328 00 328.00 200 P 1] 0.00 ofe ] am
238 SHARKY. 3.0 sai00 R 33300 ) 000 am
_937 WATTMAM 3 m 33w 329 00 X060 00 000 O
338 UAX I VM 31800 32000 [-1-] o.00 000
5 GIBES 433.00 v e e 33300 33000 3, 000 DO oo

oL0

L0 Aok ; O
M3 BROMY 333,00 333,00 Mo 000 000 aqou
344 SCHIATZ X300 anog 3%3.00 23300 ona 0% 100
35S _WERER N 33300 33100 33309 000 (1] D.00
34 FORMONT Jz8.00 L) v N o] 326.00 0.00 [-1) 0Lo
347 ER 33100 100 098 0 BEL00 §313.00) ond [<12)
S4B BEERLE Mol £6.00 344 D .00 MATD 0.00 (1} [ {1}
M9 HEMWOLE 374.00 224 00 32800 20 0.00 090 Dod
WD COMAN 333,00 )] 33300 33300 g0 Q00 0.00
W1 _YANDERNEADE 32400 00 326.00 3700 cog n.oo 0.00
352 WACAMT 000 [T DI .00 D.LO [
333 VACANT aoa ool 000 D.00 [+]s4] [12)]
354 GRIFPO X0 333.00 fas]o] pachor] amo 0.00 oo
355 ROSEMA 300 333,00 om 3000 <00 [Y)
6 WALURO 231,00 18.00 3M48.00 49,00 Mo 0.00 b 00 000
36T LANAR 733 00 Mm 134,00 RALY oo Do ond

/
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Ren{ Red Prepdred by Al Mt
Property Hame Month Ending:Decembur
Current Charges Collections {Reaidant] Ending Balances

Lottt N Prepad Pai Due Noednhy At A Yeemey  Engioysm Lalet Otwr Tolag Propald Dl Prepidd Tota! PatDa Pred DaredSD EBac Dep
PerNo_ Frorva Rel _Ohwioredy CrediiCry) Doo _Sppiect  Cabectorm  Rek  Das YD Y Pud  \isbhy
358 HELSOH A 328D 3200 22000 32800 o [T o000
350 VKAALENSTEDY 32600 ) 328 00 328.00 o0 880 D 00
460 COSTELLD 00 mo 333.00 333,00 oot oo) 1e2)
351 SARGENT im0 333.00 333,00 IR0 .00 00 [)
362 PREZTNCWY 32800 3800 328.00 RO 0.00 4% 200
A RUEIN 233 00 33300 3¥00 e 000 000 00
¥4 STUE 333,00 3340 309 33100 (Y] ooD oo
365 TRUMBLE 33100 33,00 .00 333 00 0.00 am ;)
268 LORAN [V fes 12800 128 00 32800 D.0d o] 1] (L]
367 TREMJTOLO 32200 320.00 Imes 32306 D.0O [T o0
A8 RULE o000 B0 DO 8000 ©1.00 0o 100 200
250 ROCKWELL 300 8300 33,00 31300 0x0 D.00 oD
70_WETZ 328.00 32909 32000 320.00 o 00 om
71 MOSHENBURG 328 00 32800 32800 329 10 a0q ona 000
312 K 333,00 08 31300 Inm [¥] 100 coq
373 _BURKEE soo 33300 33300 2000 [Y0) a.00 D 00
374 _KREZANORKL 300 16 04 34000 349.00 389 04 om oo 050
378 _EOLDUC 313m 13350 i N300 f.00 aco [3]
76 _GRANT 33300 33300 3300 333.00 4,00 o0 100
471 BERGETROM 33300 300 32000 7300 .00 aoo [2
aTe CAIN 133,00 ™ 333,00 3 ofo ., .00 oo
379 _LISTON 32300 328,00 S28.00 32800 [ 9.00 806
380 ANDRAZYK a29.00 2200 32800 32000 0900 oo0 oog
381 PICKERING 000 A1 00 A2800 328 00 a.00 q03 €00
32 GIBRSQN 3% 300 333100 anro [y 000 0.00
383_1OULAKIS 32800 1600 3400 344.00 34400 0.00 4.00 2.00
84 TROTT 333 00 . M 23400 1300 aco 0,00 00
NI WILLWNS 233,00 (203 00} .00 30.00 3000 0.00 ooa apo
335 _FEMLON 324 0O 32000 Mo 128 0O 900 npa o8
387 AINSWORTH 100 [ %00 F00 Y] [T a.00
388 VASEY 33900 300 33300 33300 [X) 001 0 oo
388 LEFEBVRE araoc 32300 328 o 2800 ooo [11:,1) oo
3650 KLAFEHH 00 3300 333,00 anoy oo [T aog
381 HEMRY y20.00 52100 228.00 32800 ao aro am
392 STRATFORD 33300 33300 35300 33300 [T 0g Q00
20 _LYONS 64.p0 &0.06 509 8300 000 0.0a OO0
33 _POISVERTR 3300 2500 petls] =|am 0,00 0.0a oo
X5 CARTER 33100 330.00 333,00 o 1) paa oo
396 _PETTIBONE .00 2800 328 00 100 oo (3] Qpo
35T YARIBEG 2800 - Y 32800 300 o0 0.00 [T
380 LAW 320 b IBL0 Iz oa a.0% oro (]
380 FHLD IMO00 2000 Q800 328.00 [T (1] 000
400 RODAWALT 3300 33300 X300 [ C Y ) [T 0.00
401 YERDON .00 313300 33300 000 [10) LX< 1))
402_ FILIPWGH 328,00 3800 a0 - o] 000 0.00 [<153)
40 RIGBY 33100 300 131.00 EoY [T [Y) am
404 HOCFMAN 3300 3.0 3400 Mo [T 000 o0
405 BCHLOEMER 33300 ;| 333,00 331 60 am [ 1] ooa~
W5 _YBETURI Foate] 1500 3400 s 349,00 obo 000 [X)
v 050 800 Lo [:%.] [.1:0] ans
8 SMMH K 1300 1313.00 3100 . xum 000 0.00 om
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Renl Rel! Pregaced py. Allan Mank
Progsty Hams Séonth Ending Decaenber
Cutrant Chargas Colteciions (Resldentl) Ending Balances
Lol Nara Prayald [T Manhly ReeAq  Vecancy Emplopse  LaaNN Tuwb Pregan [rle )] Preped Tod Prs| Dum Piamid  OrmiSD  SicDep
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EXHIBIT C

With respect to any term used in the security agreement or other document that serves as
a security agreement in connection with the Loan and any Financing Statememts filed in
connection therewith that is defined in either (i) Article 9 of the U.C.C. as in force in the
jurisdiction the law of which governed the security interest at the time the Original Borrower
authenticated the security agreement, or (it) Article 9 as in force at any relevant time in the
jurisdiction in which a Financing Statement or Amendment is filed, the meaning to be ascribed
thereto with respect to any particular item of property shall be that under the more encompassing
of the two defmitions.
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EXHIBIT "D"

REPAIRS

TYPE APPROX. COST
Replace aeration tank air headers 6,000
Surge tank installation 20,000
Reposition flow meter 1,500
Reconfigure chlorine system 4,000
Structural repairs to aeration tank 10,000
Wet well repairs 4,000
Dise and cleanout percolation ponds 8,000
Relocate phosphate and chlorine injection 500
Lift station panel box replacement 5,000
Remove grease and debris from lift stations 5,000
Inflow/Infiltration repairs 28,000
Total: 92,000
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EXHIBIT "E"
\_/ OPEN EVIRONMENTAL ISSUES

The matters referenced in the following documents issued by the Department of Environmenta)
Protection of the State of Florida:

1. Administrative Order A-0-063-SW dated April 26, 2002
2. Permit Renewal FLA 012793 dated April 26, 2002

3. Letter dated September 13, 2002

4. Letter dated November 1, 2002
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This instrument prepared by and
after recording return tg:

Katten Muchin Zavis Rosenman
525 W. Monroe Street, Suite 1600
Chicago, Minois 60661

Attn: Daniel J. Perlman

This Space for Recording Information

GRANT OF NON-EXCLUSIVE EASEMENT

THIS GRANT OF NON-EXCLUSIVE EASEMENT ("Agreement") is made and entered
into as of the 17™ day of December, 2002, by and between MHC HAGIENDA VILLAGE, L.L.C.,
a Delaware limited liability company having an address of c¢/o Manufactured Home
Communities, Inc., Two North Riverside Plaza, Suite 800, Chicago, lllinois 60606 ("Grantor"),
and HV UTILITY SYSTEMS, L.L.C., a Delaware limited liability company having an address of
c/o Manufactured Home Communities, Inc., Two North Riverside Plaza, Suite 800, Chicago,
lllinois 60606 ("Grantee™).

WHEREAS, Grantor is the owner of that certain parcel of land situated in Pasco County,
Florida, more particularly described on Exhibit A attached hereto and made a part hereof
("Property");

WHEREAS, Grantee owns that certain parcel of land adjacent to the Property, more
particularly described on Exhibit B attached hereto and made a part hergof ("Utility Parcel").
The Utility Parcel is improved with a wastewater treatment plant and refated facilities ("Plant™)
which currently services, inter alia, the manufactured home community located on the Property
and commonly known as Hacienda Village,

WHEREAS, Grantee also owns certain water and sewer lines and related
appurtenances located on, in or under the Property (collectively, the "Improvements”), which
Improvements are, inter alia, related to the operation of the Plant; and

WHEREAS, Grantor has agreed to grant {o Grantee certain easement rights with
respect to the Improvements for the benefit of the Utility Parcel.

WITNESSETH:

1. For and in consideration of the sum of Ten and 00/100 Dollars ($10.00) and

———— —other_good and valuable consideration, the receipt and sufficiency of which are hereby ———

acknowledged, Grantor hereby grants to Grantee, its successors and permitted assigns,
subject to the terms and conditions of this Agreament, a non-exclusive easement with respect
to the Praoperty, together with the right of ingress thereto and egress therefrom, solely for the
purpose of constructing, repairing, maintaining and operating the Improvements, alt at the sole
cost and expense of Grantee.
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2. Any activities conducted by Grantee pursuant to the provisions of this Agreement
are hereinafter collectively referred to as "Activities”. Any such Activities shall be conducted
only upon reasonable prior notice' to'Grantor (except in an emergency) and in accordance with
the terms and conditions of this Agreement.

3. Grantee shall be solely responsible, at Grantee’s sole cost and expense, for the
construction, repair, maintenance and operation of the Improvements,

4. Title to the Property shall remain with Grantor. Grantor reserves the right to use
the Property and to grant rights to others therein for such purboses as Grantor may deem
appropriate; provided, however, that any such use or rights will be consistent with the purposes
of this Agreement and shall not unreasonably interfere with Grantee's rights under this
Agreement.

5. Grantee shall conduct all Activities as expeditiously as reasonably possible, and in
such a manner that will not unreasonably interfere with ingress or egress of persons or vehicles
to, from or within the Property, or with the ordinary flow of pedestrian and vehicular traffic, or with
the normal conduct of business on the Property.

6. Grantee hereby acknowledges that the easement herein granted may cross, at
one or more points, other utility facilities or systems or easement rights now or hereafter in
existence. Grantee hereby agrees to exercise reasonable care in order to avoid any damage to or
interference with any such other utility facilities or systems or easement rights.

7. Grantor reserves the right to require Grantee to move or relocate any or all of the
improvements, provided, however, that Grantor will reimburse Grantee for any actual, reasonable
expenses incurred in such relocation, and provided further that Grantor will provide a suitable
alternate location for any such Improvements and will grant or cause to be granted necessary
easement rights for such Improvements at the new location upon substantially the same terms
and conditions as herein provided.

8. Grantor and Grantee further agree as follows: (i) Grantor makes, and has made,
no representations or warranties to Grantee regarding the physical condition of the Property or
the suitability of the Property for Grantee's intended use thereof, and Grantee acknowledges
that it has physically inspected the Property and accepts the same "as is", with full knowledge
of the condition thereof; and (i) as between Grantee and Grantor, Grantee assumes sole
responsibility for any and all loss of life, injury to persons or damage to property that may be
sustained in connection with any of the aforesaid Activities to be conducted by Grantee, its
contractors and agents on or around the Property, and to tha extent permitted by law Grantee
agrees to indemnify, defend and hold harmless Grantor, its affiliates and subsidiaries, and the
respective officers, directors, shareholders, partners, members, agents and employees of each,
from and against any and all claims, liability or expense that may arise with respect to the
same.

9. If either party files an action to enforce any provision of this Agreement, or with
respect to a breach of any covenant hereof, the prevailing party shall be entitled to recover from
the other party its reasonable attorneys' fees and other legal expenses.

10.  This Agreement shall run with the land, and shall be binding upon and inure to the
benefit of the parties hereto, and their respective succassors and assigns.

2
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IN WITNESS WHEREOF, Grantor and Grantee have caused this Agreement to be duly
executed in muitiple counterparts, each of which counterparts shall ba considered an original
executed copy of this Agreement.

GRANTOR:

MHC HACIENDA VILLAGE, L.L.C,,
a Delaware limited liability company

By:  MHC Operating Limited Partnership,
an lllinois limited partnership, its sole member

By:  Manufactured Home Communities, Inc., WITNESSES:
a Maryland corporation, its general partner

By gl Wl

David W. Fell
Vice President

GRANTEE:

HV UTILITY SYSTEMS, L.L.C,,
a Delaware limited liability company

By:  Liquid Assets, LL.C.,
a Delaware limited liability company, its sole member

By: MHC Operating Limited Partnership,
an lllinois fimited partnership, its sole member

By: Manufactured Home Communities, Inc., WITNESSES:
a Maryland corporation, its general partner

By: M
. David W. Fell
Vica President

Myra Kania

Doc #:CHI01 (207547-00041) 50118842v2;08/10/2003/Time:10:69
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

The foregoing instrument was acknowledged before me this 12th day of June, 2003, by David
W. Fell, as Vice President of Manufactured Home Communities, Inc., a Maryland corporation
that is the general partner of MHC Operating Limited Partnership, an lliinois limited partnership
that is the sole member of MHC HACIENDA VILLAGE, L.L.C., a Delaware limited liability
campany, on behalf of said corporation in such capacity. He is personally known to me or has
produced a State of lllinois driver's license as identification.

IN WITNESS WHEREOF, | have hereupto set my hand and official seal.

Notary Public

State of lllinois ~
My Commission Expires: S

STATE OF ILLINOIS )
) 8S.
COUNTY OF COOK )

The foregoing instrument was acknowledged before me this 12th day of June, 2003, by David
W. Fell, as Vice President of Manufactured Home Communities, Inc., a Maryland corporation
that is the general partner of MHC Operating Limited Partnership, an lllinois limited partnership
that is the sole member of Liquid Assets, L.L.C., a Delaware limited liability company that is the
sole member of HV UTILITY SYSTEMS, L.L.C., a Delaware fimited liability company, on behalf
of said corporation in such capacity. He is personally known to me or has produced a State of
iliinois driver's license as identification.

IN WITNESS WHEREOQF, | have hereunto set my hand and official seal.

WAV WYYV YT YT Yy Yy nwww

3 OFFICIALSEAL § “Notary Pubiic

$ SUSANLJEFFREY §  Stateof llinois -
3 woTARY PUBLIC, STATE OF LMo $ My Commission Expires: 0>
§ uv coummsmioH ExPnes: om0 U ¢

WAAAARANN TV Y YWYV TI YV yr ey vy
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EXHIBIT A

Description of Property

PARCEL 1:

Tracts 38, 39, 40, 59, and 60 of PORT RICHEY LAND COMPANY SUBDIVISION of Section 3,
Township 26 South, Range 16 East, as shown on the Plat recorded in Plat Book 1, Page 61, of
the Public Records of Pasco County, Florida, less and except a part of Tract 59 being more
particularly described as follows:

Commence at the Northwest corner of the Southeast 1/4 of Section 3, Township 26 South,
Range 16 East, and go South 00°31'10" West, 1650.90 feet along the West boundary of said
Southeast 1/4; thence South 89°38'54" East, 664.77 feet to a point on the North boundary of
said Tract 59; thence South 00°26'03" West, 30.00 feet to the Point of Beginning; thence South
89°38'54"East, 190 feet along a line 30.00 feet South of and paraliel to the North boundary of
said Tract 59; thence South 00°26'03" West, 320 feet along a line 30.00 feet West of and
paraliel to the East boundary of said Tract 59; thence North 89°38'54" West, 190 faet, thence
North 00°26'03" East, 320 feet to the Point of Beginning.

PARCEL 2:

The North 594.00 feet of Tracts 43 and 44, lying East of Rowan Road, PORT RICHEY LAND
COMPANY SUBDIVISION of Section 3, Township 26 South, Range 16 East, Pasco County,
Florida, said Port Richey Land Company Subdivislon being recorded in Plat Book 1, Page 61,
Public Records of Pasco County, Florida, less and except that property described in that certain
Order of Taking as recorded in Official Records Book 1204, Page 747, Public Records of Pasco
County, Florida.

Less the Westerly 20.00 feet of the North 594.00 feet of Tracts 43 and 44, lying East of Rowan
Road, PORT RICHEY LAND COMPANY SUBDIVISION of Section 3, Township 26 South,
Range 16 East, as shown on Plat recorded in Plat Book 1, Page 61, Public Records of Pasco
County, Florida, being more particularly described as follows:

Commanca at the Northeast corner of said Tract 43 for a Point of Reference; thence run North
89°32'37" West, 560.13 fest along the North boundary line of said Tracts 43 and 44, to the
Point of Beginning; thence South 27°16'30" East 356.20 feet; thence 126.52 feet along the arc
of a curve concave to the right having a radius of 850.00 feet, a chord of 126.40 feet bearing
South 23°00'39" East; thence Scuth 18°44'48" East, 172.36 feet; thence North 89°32'37" West,
21.18 feet to a point on the Easterly right-of-way line of Rowan Road as now established;
thence North 18°44'48" West, 165.39 feet along said Easterly right-of-way line; thence 123.54
feet along the arc of a curve concave to the left along said Easterly right-of-way line, having a
radius of 830.00 feet, a chord of 123.43 fest bearing North 23°00'39" Waest; thence North
27°16'30" West, 366.71 feet along said Easterly right-of-way line; thence South 89°32'37" East,
22.60 fest along said North boundary line to the Point of Beginning.
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Less and except Parcel 134A: A portion of the North 584.00 feet of Tracts 43 and 44 of the
PORT RICHEY LAND COMPANY SUBDIVISION of Section 3, Township 26 South, Range 16
East, as shown on the Plat recorded in Plat Book 1, Pages 60 and 61, Public Records of Pasco
County, Florida, being further described as follows:

Commence at the Southwest comer of said Section 3, thence along the West line of said
Section 3, North 00°22'25" East, a distance of 399.34 feet to the South line of the North 534.00
feet of said Tracts 43 and 44; thence along said South line, South 89°35'38" East, a distance of
610.78 feet to the Easterly right-of-way line of Rowan Road, thence along said Eastarly right-of-
way line the following courses and distances: North 18°47'47" Waest, 175.37 feet; 128.02 feet
along the arc of a curve to the left for a Paint of Beginning, said curve having a radius of 859.31
feet, a central angle of 08°32'09" and a chord of 127.90 feet which bears North 23°03'51"
West; thence along said Easterly right-of-way line, North 27°19'56" West, a distance of 351.46
feet to the North line of said Tract 44, thence along said North line South 89°35'38" East, a
distance of 5.65 fest, thence South 27°19'56" East, a distance of 9.17 feet: thence a distance of
339.71 feet along the arc of a curve to the right to the Point of Beginning; said curve having a
radius of 11,524.16 feet, a central angle of 01°41'20", and a chord of 339.89 feet which bears
South 26°29'19" East.

Also less and except Parcel 134B: A portion of the North 594.00 feet of Tract 41 of the PORT
RICHEY LAND COMPANY SUBDIVISION of Section 3, Township 26 South, Range 16 East, as
shown on the Plat recorded in Plat Book 1, Pages 60 and 61, Public Records of Pasco County,
Florida, being further described as follows:

Commence at the Southwest corner of said Section 3, thence along the West line of said
Section 3, North 00°22'25" East, a distance of 399.34 feet to the South line of the North 594.00
feet of said Tracts 43 and 44; thence along said South line, South §9°35'38" East, a distanca of
610.78 feet to the Easterly right-of-way line of Rowan Road for a Point of Beginning, thence
along said Easterly right-of-way line the following courses and distances: North 18°47'47" Waest,
175.37 feet; 73.06 fest along the arc of a curve to the left to the proposed right-of-way line, said
curve having a radius of 859.31 feet, a central angle of 04°52'16" and a chord of 73.03 feet
which bears North 21°13'55" Wast, thence along the proposed right-of-way line a distance of
257.93 feet along the arc of a curve to the right to the South line of the North 594.00 fest of
said Tract 43, said curve having a radius of 11,524.16 feet, a central angle of 01°16'57" and a
chord of 257.92 feet which bears Sauth 24°43'44" East; thence along said South line, North
89°35'38 West, a distance of 24.94 feet to the Point of Beginning.

PARCEL 3:

Tract 42, PORT RICHEY LAND COMPANY SUBDIVISION of Section 3, Township 26 South,
Ranga 16 East, Pasco County, Florida, as shown on the Plat recorded in Plat Book 1, Page 81,
of the Public Records of Pasco County, Florida, less and except the South 25 feet thereof,
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EXHIBIT B

Description of Utility Parcel

PARCEL I:

The West % of Tract 5, PORT RICHEY LAND COMPANY SUBDIVISION of Section 10,
Township 26 South, Range 16 East, according to the Map or Plat thereof as recorded In Flat
Baok 1, Page 61, of the Public Records of Pasco County, Florida, subject to road right-of-way
over the North 15 feet thereof per Plat recorded in Plat Book 1, Page 61, Public Records of

Pasco County, Florida.

PARCEL li:

A part of Tract 89 of PORT RICHEY LAND COMPANY SUBDIVISION of Saction 3, Township
26 South, Range 16 East, as shown on the Plat recorded in Plat Book 1, Page 61, Public
Records of Pasco County, Florida, being more particularly described as follows:

Commence at the Northwest corner of the Southeast 1/4 of Sectlon 3, Township 26 South,
Range 16 East, and go South 00°31'10" West, 1650.90 feet along the West boundary of said
Southeast 1/4; thence South 89°38'54" East, 664.77 feet to a point on the North boundary of
said Tract 59; thence South 00°26'03" West 30.00 feet, to the Point of Beginning; thence South
89°38'54" East, 190 fest, along a line 30.00 feet South of and parallel fo the North boundary of
said Tract 59; thence South 00°26'03" West, 320 feet, along a line 30.00 feet West of and
parallel to the East boundary of Tract 59; thence North 89°38'54" West, 190 feet; thence North
00°26'03 East, 320 feet to the Point of Beginning.
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DIVERSIFIED INVESTMENTS PORTFOLIO

THIRD AMENDMENT TO
PURCHASE AND SALE AGREEMENT

THIS THIRD AMENDMENT TO PURCHASE AND SALE AGREEMENT (this
“Amendment”) is made and entered into as of the 9th day of July, 2002, by and among MHC
OPERATING LIMITED PARTNERSHIP (together with its affiliates, designees and assigns,
the “Purchaser”), an Illinois limited partnership having an address of Two North Riverside Plaza,
Suite 800, Chicago, Illinois 60606, DIVERSIFIED INVESTMENTS SERVICES, LLC
(“Diversified”), a Delaware limited liability company having an address of 4340 East West
Highway, Suite 206, Bethesda, Maryland 20814, and the Sellers, each having an address of c/o
Diversified Investments Services, LLC, 4340 East West Highway, Suite 206, Bethesda,
Maryland 20814.

RECITALS:

A. The parties hereto have entered into that certain Purchase and Sale Agreement
dated as of June 10, 2002, as amended by First Amendment to Purchase and Sale Agreement
dated as of July 1, 2002 and by letter agreement dated July 3, 2002 (the “Purchase Agreement”).
Capitalized terms used but not otherwise defined herein shall have the meanings set forth in the
Purchase Agreement.

B. The parties hereto desire to further amend the Purchase Agreement as hereinafter
provided.

THEREFORE, the parties hereto agree to amend the Purchase Agreement as follows:

AGREEMENT:

1. Verification of Net Operating Income. The parties acknowledge that Purchaser
requires additional information and materials from Sellers for Purchaser to verify the net
operating income figures set forth on Exhibit Y to the Purchase Agreement (as contemplated by
Section 9(A) of the Purchase Agreement). Accordingly, Purchaser shall deliver to Seller, by
12.00 noon (Chicago, Illinois time) on July 10, 2002, a list of all books, files, records and other
information and materials required by Purchaser to verify such net operating income figures and
all Exhibits to the Purchase Agreement not previously delivered to Purchaser. Seller shall
promptly deliver all such books, files, records and other information and materials to Purchaser
but in no event later than 12:00 noon (Chicago, Illinois time) on July 13, 2002. In addition,
Sellers shall use best efforts to promptly deliver to Purchaser any other materials reasonably
requested by Purchaser after its review of the materials delivered by Sellers

2, Inspection Period. Notwithstanding anything to the contrary contained in the
Purchase Agreement (a) the Inspection Period, solely with respect to verification of the net
operating income figures set forth in Exhibit Y to the Purchase Agreement and review of the
Exhibits not previously delivered to Purchaser, with respect to the Properties (other than
Hacienda Property and Hacienda Utilities Property) shall expire at 5.00 p.m (Chicago, Illinois

1
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time) on July 16, 2002, and (b) the Inspection Period with respect to Hacienda Property and
Hacienda Utilities Property shall expire at 5:00 p.m. (Chicago, Illinois time) on July 16, 2002,
except that solely for matters regarding the Wastewater Treatment Plant Pond Clean up Project
and the Hacienda Tenant Notices, the Inspection Period with respect to the Hacienda Property
and Hacienda Utilities Property shall expire on the 30th day following the later to occur of (i) the
date Purchaser receives written notice from Diversified that the conditions precedent set forth in
Section 9(F) of the Purchase Agreement have been satisfied, and (ii) the date Purchaser receives
written notice from Diversified that Hacienda LP has delivered written notice to each tenant of
the Hacienda Property demanding reimbursement of such tenant’s share of the aggregate cost of
the Wastewater Treatment Plant Pond Clean-up Project through Final Completion (the
“Hacienda Tenant Notices”), together with copies of the Hacienda Tenant Notices (the
“Hacienda Extended Inspection Period”).

3. Closing Dates. The second sentence of Section 5(A) of the Purchase Agreement
is hereby deleted and the following substituted therefor:

The first Closing (the “Initial Closing”), with respect to Countryside Property, Breezy
Hill Property and Highland Wood Property, shall take place on July 18, 2002; the Closing (the
“Hacienda Closing”) with respect to Hacienda Property and Hacienda Utilities Property shall
take place on the later to occur of (a) July 18, 2002, and (b) fourteen (14) days after the
expiration of the Hacienda Extended Inspection Period; and, subject to the terms of Section 2(D)
above, the Closing (the “Final Closing”), with respect to Golden Sun Property, Holiday Village
Property and Silk Oak Property, shall take place on January 31, 2003; provided, however, that
the date of any Closing may be accelerated upon the parties’ mutual written agreement.

4. Effect. Except as amended herein, all terms and provisions contained in the
Purchase Agreement shall remain in full force and effect and are hereby ratified and confirmed.

5. Counterparts. This Amendment may be executed in one or more counterparts,
all of which taken together shall constitute one and the same agreement.

[Signature Pages Follow]
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IN WITNESS WHEREOF, the parties have executed this Amendment as of the

respective dates set forth below.

WITNESSES:
Nowd W, W

Nam Vavid W, \C@H
Name:_SJsan (: %%&%ﬁ
VA

Doc # CHIO (207947-00041) 50051008v4,07/09/2002/Time 17 14

PURCHASER:

MHC OPERATING LIMITED PARTNERSHIP,
an Illinois limited partnership

By: MANUFACTURED HOME COMMUNITIES,
INC., a Maryland corporation, its general

partner
i f% —_

‘Name:_Thomas P, H/@we,/qkm\
Title: Presided/C00O

Date:  July 9, 2002




IN WITNESS WHEREOF, the parties have executed this Amendment as of the

respective dates set forth below.

WITNESSES:
‘ﬁa,n! KJ %’@W
Nare:
a{

bt [~
Name: duvsa N L.

Doc #CHIO01 (207947-00041) 50051008v4,07/09/2002/Tume 17:14

PURCHASER:

MHC OPERATING LIMITED PARTNERSHIP,
an Illinois limited partnership

By: MANUFACTURED HOME COMMUNITIES,
INC. and corporation, its general

WL rrii
Name:  Themas P. éanec/,ah
Title: Precid et / Coo

Date:  July 9, 2002
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BENT AY: DIVERSIFIED;

WITNESSES: SELLER:

DIVERSIFIED INVESTMENTS -

Name: COUNTRYSIDE, INC,,
N aD e cogporation
Name:
NEE N
Barry LI Haase, President

Date:  July 9, 2002

COUNTRYSIDE RV, LLC,

Name: ' an Arizona limited lisbility company

Name: By:  Diversified Investments ~ Countryside, Inc,, a
Delaware corporation, as its Managing
Memb

Banry L {}]aase, President

Date:  July 3, 2002

. GOLDEN SUNRY RESORT -AlJ, LLC,
Name: an Arizona limited liability company

Namc: . . By:  Diversified Investments ~ Golden Sun RV,
LLC, an Arizona limited lability company,

asits 8 dM rgging Member
By:

arry LJHaase, Manager

Date: July 9, 2002
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PAGE 12/18
8ENT BY: DIVERSIFIED;

DIVERSIFIED INVESTMENTS - GOL.DEN SUN

Narme: — - RVY,LLC,

an imited liabili
Name: _ HHY company

By:

asc, Manager
Date: July 9, 2002

—_— DIVERSIFIED INVESTMENTS - GLEN
Name: _ ELLEN, INC,,

a De
Name:

arry L. Maase, President

Date: July 9, 2002

DIVERSIFIED INVESTMENTS ~ HIGHILAND
Name: ‘WOOD SOUTH RVP, LLC,
a Flarida limited Jjability company

Name:___

By:

Berry L. , Managing Member
Date: JSuly 9, 2002

1ot 1:CHI01 2079470004 L) S005 W08 D T032002/ Tane 1T 18
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BENT BY: DIVERSIFIED; 20178598589; JUL-9-02 18:36;
DIVERSE COMMUNITIES, LLC,
Name: a Delaware timited liability company
Name: By: Diversified [nvestments ~ Flozona, LLC,
a Deluware limited liability company,
as it ging Member

-arry L. Hasse, as its Manager
Date:  July 9, 2002

. DIVERSIFIED INVESTMENTS - HV, INC.,
Name: a Del e coTpprilion

Name: By
Barry [.. [laase, President
Date: July 9, 2002
R HOLIDAY VILLAGE, L.P., a Delaware limited
Name: partnership
Name: _ __ By: Diversified Investments - HV, Inc., 2

Delayaf@ Corporaibn, as its General Pariner

By:

Datc:  July 9, 2002

Doc #CHIOS (207947.00041 ) 500510044 07¢09/200 1/ Timz: 17219
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s NT‘;\‘(M [;I:/ERSIFIED- 4017659589; JUL-8-02 18:36;
SE H ‘ ) -~
SILK OAX, LLC,
Name: a Florida limited liability company
Name: __ By:  Diversiticd Investmens — Silk Oak, LLC, a
Florida limited liability company, as its Sole
and Managing Member

By:  Diverse Communities, LLC, a
Delaware limited Hability company, as
its Sole and Managing Mermber

By:  Diversified Investments —
Flozona, L1.C, 2 Delaware
limited liability company, as

its Managind M, vlbar

Barry K. Haase, as
its Manager

Date:  July 9, 2002

DIVERSIFIED INVESTMENTS - SILK OAK,
Name: LLC,
a Florida limited liability company

- —

MName:

By:  Diverse Communitics, LLC, a
Declaware limited liability company, as
its Sole and Managing Member

By: Diversified Investments —
Flozona, LLC, a Delawarc
limited liability company, us

- N Nm:ii’\
B

—_B-su'r}TL Hanse, as
its Manager

Date;  July 9, 2002

108 UG (ZATHT-00041) $0051009w4 ;070972002 Timer 1 7,18
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SENT BY: DIVERSIFIED; 30178595§9, ;

BREEZY HILL, LLC,

Name: a Florida limited liability company

Name: ’ By:  Diversified Investments ~ Breezy Hill,
LLC, a Florida limited liability cOmpany,
as its Sole and Managing Member

By:  Diverse Communities, LLC, a
Delaware limited linbility company, as
its Sole and Managing Member

By:  Diversificd Investments —
Flozona, LLC, 2 Delaware
limited liability company, as

its Marna 'ngl\T ber

Barry L. Haase, as
its Manager

Date: July 9, 2002

HACIENDA VILLAGE MANUFACTURED
Name: HOME COMMUNITIES, LTD.,
a Florida limited Liability company

Name:__

By: Diversified Investments — Haciends, L.C, a
Florida limited liability company, its General
Partner

LA

Rarry L. Haase, as its Monaging Member

Date: July 9, 2002

Doc # CHIO| (207947-06041) 3005 1008v4,07/0%/2002/ Time:17.18
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'SENT BY: DIVERSIFIED; 3017658589; JUL-9-02 19:37; PAGE 18/16
HACTENDA UTILITIES, LTD.,
Name: . a Florida limited partnership
Name; By: Hacienda _Utilities, a Florida limited

liabiligy comp y,T ts Gcneral Pmner

v L. H ase, as its Managing
Memher

Date:  July 9, 2002

. HIGHLAND WOOD SOUTH RVP, LLC,
Name: a Florida limited hability company

Natne: By:  Diversified Investments Highland Wood
South RVP, LLC, a Florida limited liability
company, as its Sole and Managing Member

By:  Diverse Communitics, [LC, a
Delaware limited Lability company,

as its Sole and aging Member
B@ Elra\v‘\

arry L. }ﬁaase, as 1ts Manager

Date: July 9, 2002

DIVERSIFIED INVESTMENTS SERVICES,
Name: LLC,
a Dej

e limited hability company

Name:

g=e, Manager

Date: July 9, 2002

Daoc #:CHINY 207847-D0¢4 1) 30051 008w B2/002(0 2 [ime:17'18
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DIVERSIFIED INVESTMENTS PORTFOLIO
AMENDMENT TO

PURCHASE AND SALF AGREEMENT

THIS AMENDMENT TO PURCHA AND SALE AGREEMENT (this
“Amendment”) is mads and entered into as of theZHiday of November, 2002, by and among
MHC QPERATING LIMITED PARTNERSHIP (together with its affiliates, degignees and
assigns, the “Purobaser™), an Jllinois limited partnership having an address of Two North
Riverside Plaza, Suite 8§00, Chicago, Ilinois 60606, DIVERSIFIED INVESTMENTS
SERVICES, LLC (“Diversified”), 8 Delaware limited liability company baving an address of
4340 East West Highway, Suite 206, Bethesds, Maryland 20814, and the Sellers exccuting this
Amendment, each having an address of «/o Diversificd Investments Services, LLC, 4340 Bast
West Highway, Suite 206, Bethesda, Maryland 20814,

RECITALS:

A Various parties hereto.have eatered into that certain Purchase and Sale Agreemeént
dated g3 of Juno 10, 2002, as amended by First Amendment to Purchase and Sale Agreement
dated as of July 1, 2002, by lstter agreoment dated JYuly 3, 2002, by Third Amendment to
Purchase and Sale Agrecment dated as of July 9, 2002, by Amendment to Purchase and Sale
Agraements dated as of July 16, 2002, by Amendment to Purchase angd Sale Agreements dated as
of July 19, 2002, by Amendment to Purchase and Sale Agreements dated a5 of July 31, 2002, by
Amendment to Purchase and Sale Agrecment dated October 9, 2002, by Amendment to Purchase
and Sale Agreement dated October 16, 2002, by Amendment to Purchase and Sale Agreement
dated October 23, 2002, by Amendment to Purchase and Sale Agreement dated October 30,
2002, by Amendment to Purchase and Salc Agreement dated November 6, 2002, by Amendment
to Purchase and Sale Agreement dated November 13, 2002, and by Amendment to Purchase and
Sale Agreement dated Navember 20, 2002 (as mmended, the -“Purchase Agresment™).
Capitalized terms used but not otherwise defined herein shall have the msauings set forth in the

Purchase Agreement,

B.  The parties hereto desire to further amend the Purchase Agreement as hareinafter
provided.

THEREFORE, the parties hereto agree to amend the Purchase Agreement as follows:
AGREEMENT:
1,  Incpection Period. Notwithstanding anything to the contrary comtained in the '
\k Purchase Agreement, the Hacienda Extendad etion Period shall be ‘extended throuph 4:00 f%b
@‘J p.m. Eastern Standard Time on December 4¢2002, .

2. Effect. Except as amended herein, all terms and provisions contained in the
Purchase Agreement shall remain in full force and sffect and are bereby ratified and confinmed.

1
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3. Counterparts. This Amendment may be executed in one or more counterparts,
all of which taken togsther shall constitute one and the same agresment.

{Signature Pages Follow)
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IN WITNESS WHEREOQF, the puarties have cxecuted this Amendment as of the
respective dates set forth below,

WIINESSES: PURCHASER:

MHC OPERATING LIMITED PARTNERSHIP,
&n Illinois limited partmership

By: MANUFACI‘URED HO!'-IE COMMUNITIES

By:
Wﬁ%ﬁ_ﬂ_ﬂ_a__
Title: s

Date:  November2? 2002

2
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HACIENDA VLLAGE MANUFACTURED

Name: HOME COMMUNITIES, LTD,,
a Florida limited liability company

Name:
By: Diversified Investments —~ Hacmnda LC, a
Florida limited lLability company, its General
Partner
By:@A Jl‘o@ﬂ—
Barry L) Haase, as its Manager
Date: Novembe.ra_:? 2002
HACIENDA UTILITIES, LTD,,
Name: 8 Florida limited partnership
Name; By: Haclenda Utilities, L.C., & Florida limited
Date: Novcmbm'ag 2002
... DIVERSIFIED INVESTMENTS SERVICES,
Name: LIC,
aD i liability company
Name:

Barry L. e, Managing Member

Date; Novernbersd, 2002

P \divemifichAmendmens 10 Purchase Sala_MHC_11272002.400 '
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This Instrument Prepared by and Return to:
Drennen L. Whitmire, Esq.

Haile, Shaw & Pfaffenberger, P.A.

450 Royal Palm Way, Sixth Floor

Palm Beach, Florida 33480

Tax Parcel Identification Nos.: 10-26-16-0020-00500-0010
03-26-16-0070-05900-0000

WARRANTY DEED

THIS WARRANTY DEED made as of the jjil'lday of December, 2002, by HACIENDA
UTILITIES, LTD., a Florida limited partnership, having an address at ¢/o Diversified Investments
Services, LLC, 3005 Douglas Boulevard, Suite 150, Roseville, California 95661 (hereinafter called
“Grantor”) to HY UTILITY SYSTEMS, L.L.C., a Delaware limited liability company, having an
address at Two North Riverside Plaza, Suite 800, Chicago, Illinois 60606 (hereinafter called
“Grantee”).

(Where used herein the terms “Grantor” and “Grantee” include all parties to this instrument
and their respective legal representatives, successors and assigns).

WITNESSETH:

That the Grantor, for and in consideration of the sum of Ten and No/100s Dollars ($10.00)
and other good and valuable considerations, the receipt and sufficiency of which are hereby
acknowledged, by these presents does hereby grant, bargain, sell, alien, remise, release, convey and
confirm unto the Grantee all that certain land situate and being in Pasco County, Florida, as more
particularly described in Exhibit “A” attached hereto and incorporated herein (the “Property”),
subject to those matters set forth on Exhibit “B” attached hereto and incorporated herein.

TO HAVE AND TO HOLD the same in fee simple forever.

TOGETHER with all the tenements, hereditaments and appurtenances thereto belonging or
in anywise appertaining.

AND the Grantor does hereby fully warrant the title to the Property, and will defend the
same against the lawful claims and demands of all persons whomsoever.



IN WITNESS WHEREQF, the Grantor has caused these presents to be executed the day and
year first above written.

HACIENDA UTILITIES, LTD., a Florida limited
partnership

By: Hacienda Utilities, L.C., a Florida limited liability
company, as its Ggneral Partner

WITNESSES:
7/
D) ) \7 /%\‘/
/\ FARE N ’ Barry Haase as its Manager
Name:

/M‘/ / V;’:‘—-')

Name:

STATE OF ;U\ Hhvy [ >ndl

COUNTY OF _ “ten

<.

The foregoing instrument was acknowledged before me this (C 'day of December, 2002 by
Barry L. Haase, as Manager of Hacienda Utilities, L.C., a Florida limited liability company, as
General Partner of HACIENDA UTILITIES, LTD., a Florida limited partnership, on behalf of
the limited partnership. Such person is personally known to me or has produced a Florida driver's
license as identification and did not take an oath. .
Py

7“\ NN

NOTARY PUBLIC’ v e A
\(L,' “ i\" J f‘ { o

Printed Name of Notary:

Commission No.:

Commission Expiration: sl 4 AHN

(NOTARIAL SEAL) State of Maryland
My Comm Expires Oct 1. 2004



Exhibit A
HACIENDA UTILITIES, LTD.

Legal Description of Property

PARCELI:

The West % of Tract 5, PORT RICHEY LAND COMPANY SUBDIVISION of Section 10,
Township 26 South, Range 16 East, according to the Map or Plat thereof as recorded in Plat Book
1, Page 61, Public Records of Pasco County, Florida, subject to road right-of-way over the North
15 feet thereof per Plat recorded in Plat Book 1, Page 61, Public Records of Pasco County, Florida.

PARCEL II:

A part of Tract 59 of PORT RICHEY LAND COMPANY SUBDIVISION of Section 3, Township
26 South, Range 16 East, as shown on the Plat recorded in Plat Book 1, Page 61, Public Records of
Pasco County, Florida, being more particularly described as follows:

Commence at the Northwest corner of the Southeast 1/4 of Section 3, Township 26 South, Range
16 East, and go South 00°31'10" West, 1650.90 feet along the West boundary of said Southeast 1/4;
thence South 89°38'54" East, 664.77 feet to a point on the North boundary of said Tract 59; thence
South 00726'03" West 30.00 feet, to the Point of Beginning; thence South 89°38'54" East, 190 feet,
along a line 30.00 feet South of and parallel to the North boundary of said Tract 59; thence South
00°26'03" West, 320 feet, along a line 30.00 feet West of and parallel to the East boundary of Tract
59; thence North 89°38'54" West, 190 feet; thence North 00°26'03 East, 320 feet to the Point of
Beginning.



Exhibit B
HACIENDA UTILITIES, LTD.

Permitted Exceptions to Title

Taxes and assessments for the year 2003 and subsequent years, which are not yet due and
payable.

Subject to Terms and Conditions of Right of Removal Agreement recorded in Official
Records Book 3221, Page 1470, Public Records of Pasco County, Florida.

Terms and conditions of the Perpetual Non-Exclusive Access Easement Agreement by and
between Hacienda Village Manufactured Home Communities, Ltd., a Florida limited
partnership, and Hacienda Utilities, Ltd., a Florida limited partnership dated October 8,
1998, recorded October 8, 1998 in Official Records Book 4020, Page 320, Public Records
of Pasco County, Florida.

Subject to a 30-foot easement for public right-of-way along the Southerly boundary running
East and West as set forth on the Plat of Port Richey Land Company Subdivision of Section
3, Township 26 South, Range 16 East, recorded in Plat Book 1, Page 61, Public Records of
Pasco County, Florida (as to Parcel I).

Rights of adjoining landowners as to Parcel I due to the fence not being located on the
property lines of Parcel (as to Parcel I).

Rights of tenants in possession as tenants only, under unrecorded leases.

Variations between 6 foot chain link fence and property line of Parcel I as shown on that
certain survey dated June 12, 2002, last revised December 6, 2002, as prepared by Germaine
Surveying, Inc., bearing Job No. 297-02-3.

Mortgage and Security Agreement by Hacienda Utilities, Ltd., a Florida limited partnership,
to Finova Realty Capital of Greater Florida, Inc., a Delaware corporation, recorded in O.R.
Book 4023, Page 1109, Pasco County Public Records (the "Mortgage").

Financing Statement given by Hacienda Utilities, Ltd., to Finova Realty Capital of Greater
Florida, Inc., recorded in O.R. Book 4023, Page 1104, Pasco County Public Records (the
"Financing Statement").

Hacienda Utilities, Lid.\Warranty Deed.wpd



ASSIGNMENT OF SERVICE CONTRACTS
AND INTANGIBLE PERSONAL PROPERTY

THIS ASSIGNMENT OF SERVICE CONTRACTS AND INTANGIBLE PERSONAL
PROPERTY (“Assignment™) is made this m day of December, 2002, by and between
HACIENDA UTILITIES, LTD., a Florida limited partnership, having an address at ¢/o Diversified
Investments Services, LLC, 3005 Douglas Boulevard, Suite 150, Roseville, California 95661
(“Assignor”) to HV UTILITY SYSTEMS, L.L.C., a Delaware limited liability company, having
a mailing address at Two North Riverside Plaza, Suite 800, Chicago, Illinois 60606 (“Assignee”).

L
RECITALS

1.1  Assignor, as Seller, has agreed to sell its interest in the land described in Exhibit “A”
attached hereto (the “Land”) and all buildings and other improvements owned by Assignor
constructed thereon (the “Improvements”) (the Land and the Improvements shall sometimes
hereinafter together be referred to as the “Property”) to Assignee, as Buyer, pursuant to the terms
of that certain Purchase and Sale Agreement between Assignor, as Seller, and Assignee, as Buyer,
with effective date of Junel0, 2002, as amended.

1.2 Assignor has entered into a certain service contract for the benefit of the Property as
described in Exhibit “B” attached hereto and made a part hereof (the “Service Contract™).

1.3 Assignor desires to assign to Assignee, and Assignee desires to acquire, all right, title
and interest of Assignor in and to the Service Contract, and to the extent that same are legally
assignable absent the consent of the issuing or granting party, governmental agency or authority, and
all right, title and interest of Assignor in and to all licenses and permits relating to the Land and/or
the Improvements, including without limitation the Certificate of Authorization of the Public Service
Commission as to the wastewater treatment facility upon the Land (collectively, the “Intangible
Personal Property”).

I
AGREEMENT

2.1 In consideration of the sum of Ten Dollars ($10.00) paid by Assignee, and other good
and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, Assignor
hereby assigns to Assignee all of its right, title and interest in and to the Service Contract and the
Intangible Personal Property.

2.2 Assignor warrants and represents to Assignee that its interest in the Service Contract
and Intangible Personal Property has not been pledged, assigned, mortgaged or otherwise transferred
by Assignor, other than as collateral security for the first note and mortgage upon the Land.



2.3 Assignee hereby accepts such assignment upon the terms and subject to the
conditions set forth herein, and Assignee hereby assumes and agrees to perform all covenants and
obligations of Assignor under the Service Contract and Intangible Personal Property assigned
hereby accruing or arising from, after and including the date hereof, with Assignor remaining
responsible for all such covenants and obligations arising prior to the date hereof.

2.4 Assignor hereby agrees to indemnify, defend and hold Assignee harmless from and
against all claims, costs, expenses, demands, actions, judgments and liabilities arising out of all
matters or events related to Assignor’s obligations under the Service Contract and Intangible
Personal Property arising prior to the date hereof. Assignee hereby agrees to indemnify, defend and
hold Assignor harmless from and against all claims, costs, expenses, demands, actions, judgments
and liabilities arising out of all matters or events related to Assignor’s obligations under the Service
Contract and Intangible Personal Property arising from, after and including the date hereof.

2.5 This Assignment shall be binding on and inure to the benefit of Assignor and
Assignee, and their respective successors and assigns.

TOHAVE AND TOHOLD the same unto Assignee, its successors and assigns from the date
hereof.

IN WITNESS WHEREOQF, Assignor has executed these presents as of the day and year first

hereinabove written.
HACIENDA UTILITIES, LTD., a Florida limited

partnership

By:  Hacienda Ultilities, L.C., a Florida limited liability

company, aglits Ggneyal Partner
WITNESSES: 5 ( 3
. < By: " s ~K_
*\ Panh Barry L. Héase, as its Manager
Print Name! 4 ,,1
N et T
“~Priif Name: ‘Q/




STATE OF UG o<

COUNTY OF %"{--C'H 'f"’\,i J M""‘j
U s/

The foregoing instrument was acknowledged before me this(i day of December, 2002 by
Barry L. Haase, as Manager of Hacienda Utilities, L.C., a Florida limited liability company, as
General Partner of HACIENDA UTILITIES, LTD., a Florida limited partnership, on behalf of the
limited partnership. Such person is personally known to me or has produced a Florida driver's
license as identification and did not take an oath. . - Z

RN

NOTARY PUBLIC*/,
Printed Name of Notary: [ U4 !"“i J 4 L\ 4]
Commission No.: i

Commission Expiration: Y

(NOTARIAL SEAL) NOTARY PUB(IC
State of Maryland
My Comm Expires Qet. 1. 2004



ACCEPTANCE OF ASSIGNMENT OF SERVICE CONTRACTS
AND INTANGIBLE PERSONAL PROPERTY

HV UTILITY SYSTEMS, L.L.C., a Delaware limited liability company, as Assignee
under the above Assignment of Service Contracts and Intangible Personal Property (“Assi gnment”),
does hereby consent to and accept said Assignment according to the terms therein set forth, and
agrees to abide by each and every of the terms of the Assignment.

Dated this day of December, 2002.

Signed, sealed and delivered
in the presence of: HV UTILITY SYSTEMS, L.L.C., a Delaware limited liability company

By:  LIQUID ASSETS, L.L.C., a Delaware limited liability company, as
its Chief Manager

By:  MHC OPERATING LIMITED PARTNERSHIP, an Illinois
limited partnership, as its Chief Manager

: By:" Manufactured Home Communities, Inc., a Maryland
'TZV;.ZW 31/ &([le% corpo , as it&)Gen
Ton: ‘jLO/ZDpUQi ?%If f
Name: 4 L By: /&b{ Lt

o 2 Z Nafie,/ Thn M. ZeeWer
‘.;fl//.,(?’Z/J/L £ QA;Z 1Ly Iy £NP_CFO, Thorn e
CName: 059 8 (LTS

STATEOF ~TAL Tpegl /
COUNTY OF ok

The foregoing instrument was acknowledged before me this __ day of December, 2002, by
TR ?AoeJ Les as €V ) 0 FO a Treagser of Manufactured Home
Communities, Inc., a Maryland corporation, as the General Partner of MHC Operating limited
Partnership, an Illinois limited partnership, as the Chief Manager of Liquid Assets, L.L.C., a
Delaware limited liability company as Chief Manager of HV UTILITY SYSTEMS, L.L.C, a
Delaware limited liability company, on behalf of the limited liability company. Such person is
personally known to me or has produced a driver’s license as identification and did not

take an oath.
=

ARY PUBLIC -
Prjated Name o oiary:ﬁhn /7-41/ L. UJ}\.@/

Commission No.:

4 L
Commission Expiration: O Z/} b / ¢ 3
/ T

(NOTARIAL SEAL)

I R N

53
i "CUUICIAL SEALY 8
42; JE: %.FER L. USHER s
S Netary r 4 o0, State of illinois

My Comm \ - Exores 01803 &

ot e
S O R et O



Exhibit "A"
HACIENDA UTILITIES, LTD.

LEGAL DESCRIPTION

PARCELI:

The West '2 of Tract 5, PORT RICHEY LAND COMPANY SUBDIVISION of Section 10,
Township 26 South, Range 16 East, according to the Map or Plat thereof as recorded in Plat Book
1, Page 61, Public Records of Pasco County, Florida, subject to road right-of-way over the North
15 feet thereof per Plat recorded in Plat Book 1, Page 61, Public Records of Pasco County, Florida.

PARCEL II:

A part of Tract 59 of PORT RICHEY LAND COMPANY SUBDIVISION of Section 3, Township
26 South, Range 16 East, as shown on the Plat recorded in Plat Book 1, Page 61, Public Records of
Pasco County, Florida, being more particularly described as follows:

Commence at the Northwest corner of the Southeast 1/4 of Section 3, Township 26 South, Range
16 East, and go South 00°31'10" West, 1650.90 feet along the West boundary of said Southeast 1/4;
thence South 89°38'54" East, 664.77 feet to a point on the North boundary of said Tract 59; thence
South 00°26'03" West 30.00 feet, to the Point of Beginning; thence South 89°38'54" East, 190 feet,
along a line 30.00 feet South of and parallel to the North boundary of said Tract 59; thence South
00°26'03" West, 320 feet, along a line 30.00 feet West of and parallel to the East boundary of Tract
59; thence North 89°38'54" West, 190 feet; thence North 00°26'03 East, 320 feet to the Point of
Beginning.



Exhibit B

Service Contract

1) Kruse Environmental Service, Inc.

Hacienda Utilities\Assignment of Service Contracts.wpd



This Instrument Prepared by:
Drennen L. Whitmire, Jr., Esquire
Haile, Shaw & Pfaffenberger, P.A..
450 Royal Palm Way, Sixth Floor
Palm Beach, FL 33480
BILL OF SALE, ABSOLUTE

KNOW ALL MEN BY THESE PRESENTS, that HACIENDA UTILITIES, LTD., a
Florida limited partnership, having an address at c/o Diversified Investments Services, LLC, 3005
Douglas Boulevard, Suite 150, Roseville, California 95661 (hereinafter called “Grantor™), for and
in consideration of the sum of Ten and No/100s Dollars ($10.00) lawful money of the United States,
to it paid by HY UTILITY SYSTEMS, L.L.C., a Delaware limited liability company (hereinafter
called “Grantee”) having an address at Two North Riverside Plaza, Suite 800, Chicago, Illinois
60606, the receipt of which is hereby acknowledged, has granted, bargained, sold, transferred and
delivered, and by these presents does grant, bargain, sell, transfer and deliver unto Grantee, its legal
representatives, successors and assigns, the following personal property located in Pasco County,
Florida, as more particularly described on Exhibit “A” attached hereto:

See Exhibit “B” attached hereto for personal property conveyed hereby.

TO HAVE AND TO HOLD the same unto Grantee, its legal representatives, successors and
assigns forever.

AND Grantor does for itself and its representatives, successors and assigns, covenant to and
with Grantee, its legal representatives, successors and assigns, that it is the lawful owner of the
property specified herein, that it has good right to sell the property, that the property is free of all
encumbrances except as shown on Exhibit "C" attached hereto, and that it will warrant and defend
the sale of the property unto Grantee, its legal representatives, successors and assigns against the
lawful claims and demands of all persons whomsoever.

IN WITNESS WHEREOF, Grantor has caused these presents to be executed this i’f B, ~day
of December, 2002.

Signed, sealed and
delivered in the presence of: HACIENDA UTILITIES, LTD., a Florida limited

partnership

By:  Hacienda Utilities, L.C., a Florida limited liability

compan@ine(tner
) e .
N m . By: v, A

e
/Q Barry L. Hdase, as its Manager
Namg:
S Dkt (5

Naifie: =




sTATEOF M v {ad
COUNTY OF  Myufy 2vndiy
0

The foregoing instrument was acknowledged before me this & day of December, 2002 by
Barry L. Haase, as Manager of Hacienda Utilities, L.C., a Florida limited liability company, as
General Partner of HACIENDA UTILITIES, LTD., a Florida limited partnership, on behalf of
the limited partnership. Such person is personally known to me or has produced a Florida driver's
license as identification and did not take an oath.

el

NOTARY PUBLIC - — g
(w7 Aus

Printed Name of Notary:
Commission No.:
Commission Expiration: YOUNG J. AHN
' NUIARY PUBLIC
(NOTARIAL SEAL) Stafe of Marylow

My Comm Expyres Oct 1,2004



Exhibit "A"
LEGAL DESCRIPTION

PARCELI:

The West %2 of Tract 5, PORT RICHEY LAND COMPANY SUBDIVISION of Section 10,
Township 26 South, Range 16 East, according to the Map or Plat thereof as recorded in Plat Book
1, Page 61, Public Records of Pasco County, Florida, subject to road right-of-way over the North
15 feet thereof per Plat recorded in Plat Book 1, Page 61, Public Records of Pasco County, Florida.

PARCEL II:

A part of Tract 59 of PORT RICHEY LAND COMPANY SUBDIVISION of Section 3, Township
26 South, Range 16 East, as shown on the Plat recorded in Plat Book 1, Page 61, Public Records of
Pasco County, Florida, being more particularly described as follows:

Commence at the Northwest corner of the Southeast 1/4 of Section 3, Township 26 South, Range
16 East, and go South 00°31'10" West, 1650.90 feet along the West boundary of said Southeast 1/4;
thence South 89°38'54" East, 664.77 feet to a point on the North boundary of said Tract 59; thence
South 00726'03" West 30.00 feet, to the Point of Beginning; thence South 89°38'54" East, 190 feet,
along a line 30.00 feet South of and parallel to the North boundary of said Tract 59; thence South
00°26'03" West, 320 feet, along a line 30.00 feet West of and parallel to the East boundary of Tract
59; thence North 89°38'54" West, 190 feet; thence North 00°26'03 East, 320 feet to the Point of
Beginning.



Exhibit "B"
Schedule of Personal Property
All tangible personal property to be conveyed by Grantor to Grantee under the terms of that certain

Purchase and Sale Agreement with date of June 10,2002, including, without limitation, the personal
property hereinafter described (see following pages):



Exhibit "C"
Schedule of Permitted Encumbrances
1. Mortgage and Security Agreement by Hacienda Utilities, Ltd., a Florida limited partnership,
to Finova Realty Capital of Greater Florida, Inc., a Delaware corporation, recorded in O.R.
Book 4023, Page 1109, Pasco County Public Records (the "Mortgage").
2. Financing Statement given by Hacienda Utilities, Ltd., to Finova Realty Capital of Greater

Florida, Inc., recorded in O.R. Book 4023, Page 1104, Pasco County Public Records (the
"Financing Statement").

Hacienda Ultitties, Ltd.\Bill of Sale.wpd



ASSIGNMENT AND ASSUMPTION AGREEMENT

This Assignment and Assumption (this “Agreement”) is made and entered into
this lﬂ' day of December, 2002, by and between MHC Operating Limited
Partnership, an Ilinois limited partnership (“Assignor”), and Liquid Assets, L.L.C., a
Delaware limited liability company (“Assignee”).

WITNESSETH:

WHEREAS, Assignor has agreed to assign to Assignee Assignor’s right, title and
interest in and to that certain Purchase and Sale Agreement dated as of June 10, 2002, as
amended by First Amendment to Purchase and Sale Agreement dated as of July 1, 2002,
by letter agreement dated July 3, 2002, by Third Amendment to Purchase and Sale
Agreement dated as of July 9, 2002, by Amendment to Purchase and Sale Agreements
dated as of July 16, 2002, by Amendment to Purchase and Sale Agreements dated as of
July 19, 2002, by Amendment to Purchase and Sale Agreements dated as of July 31,
2002, by Amendment to Purchase and Sale Agreement dated October 9, 2002, by
Amendment to Purchase and Sale Agreement dated October 16, 2002, by Amendment to
Purchase and Sale Agreement dated October 23, 2002, by Amendment to Purchase and
Sale Agreement dated October 30, 2002, by Amendment to Purchase and Sale Agreement
dated November 6, 2002, by Amendment to Purchase and Sale Agreement dated
November 13, 2002, by Amendment to Purchase and Sale Agreement dated November
20, 2002, by Amendment to Purchase and Sale Agreement dated November 27, 2002, by
Amendment to Purchase and Sale Agreement dated December 6, 2002 and by
Amendment to Purchase and Sale Agreement dated December |7, 2002 (as amended, the
“Purchase Agreement”), with respect to the Hacienda Ultilities Property, as defined in the
Purchase Agreement.

WHEREAS, Assignor is the sole member of Assignee.

NOW, THEREFORE, in consideration of the receipt of Ten Dollar ($10.00), the
assumptions by Assignee hereinafter set forth and other good and valuable consideration,
the receipt and sufficiency of which are hereby acknowledged, Assignor and Assignee
agree as follows:

1. Assignor does hereby grant, bargain, sell, transfer, assign, set over and
deliver to Assignee, its successors and assigns, all of Assignor’s rights, titles and interests
in and to the Purchase Agreement with respect to the Hacienda Ultilities Property.

2. Assignee hereby accepts and agrees to perform all of the terms, covenants
and conditions of the Purchase Agreement from and after the date hereof.

3. This Assignment has been executed in the state of Illinois and shall be

construed in accordance with and governed by the laws of the state of Illinois and the
laws of the United States of America applicable to transactions within the state of lllinois.

Doc #CHIO1 (207947-00041) 50081966v1;12/12/2002/Time:15-00



EXECUTED effective as of the date above first written.
ASSIGNOR:

MHC Operating Limited Partnership,
an Illinois limited partnership

By: Manufactured Home Communmes Inc.,
aF hrati AboAl

ASSIGNEE:

Liquid Assets, L.L.C., a Delaware limited
liability company

By: MHC Operating Limited Partnership,
an Illinois limited partnership

By: Manufactured Home Communities,

Inc.,a Maryland corporatlon its
By: /

Doc #:CHIO1 (207947-00041) 50081966v1;12/12/2002/Time:15:00



ASSIGNMENT AND ASSUMPTION AGREEMENT

This Assignment and Assumption (this “Agreement”) is made and entered into
this _)j*_h/day of December, 2002, by and between Liquid Assets, L.L.C., a Delaware
limited liability company (“Assignor”), and HV Ultility Systems, L.L.C., a Delaware
limited liability company (“Assignee”).

WITNESSETH:

WHEREAS, Assignor has agreed to assign to Assignee Assignor’s right, title and
interest in and to that certain Purchase and Sale Agreement dated as of June 10, 2002, as
amended by First Amendment to Purchase and Sale Agreement dated as of July 1, 2002,
by letter agreement dated July 3, 2002, by Third Amendment to Purchase and Sale
Agreement dated as of July 9, 2002, by Amendment to Purchase and Sale Agreements
dated as of July 16, 2002, by Amendment to Purchase and Sale Agreements dated as of
July 19, 2002, by Amendment to Purchase and Sale Agreements dated as of July 31,
2002, by Amendment to Purchase and Sale Agreement dated October 9, 2002, by
Amendment to Purchase and Sale Agreement dated October 16, 2002, by Amendment to
Purchase and Sale Agreement dated October 23, 2002, by Amendment to Purchase and
Sale Agreement dated October 30, 2002, by Amendment to Purchase and Sale Agreement
dated November 6, 2002, by Amendment to Purchase and Sale Agreement dated
November 13, 2002, by Amendment to Purchase and Sale Agreement dated November
20, 2002, by Amendment to Purchase and Sale Agreement dated November 27, 2002, by
Amendment to Purchase and Sale Agreement dated December 6, 2002, and 2002 and by
Amendment to Purchase and Sale Agreement dated December Q_, 2002 (as amended, the
“Purchase Agreement”), with respect to the Hacienda Utilities Property, as defined in the

Purchase Agreement.
WHEREAS, Assignor is the sole member of Assignee.

NOW, THEREFORE, in consideration of the receipt of Ten Dollar ($10.00), the
assumptions by Assignee hereinafter set forth and other good and valuable consideration,
the receipt and sufficiency of which are hereby acknowledged, Assignor and Assignee
agree as follows:

1. Assignor does hereby grant, bargain, sell, transfer, assign, set over and
deliver to Assignee, its successors and assigns, all of Assignor’s rights, titles and interests
in and to the Purchase Agreement with respect to the Hacienda Utilities Property.

2. Assignee hereby accepts and agrees to perform all of the terms, covenants
and conditions of the Purchase Agreement from and after the date hereof.

3. This Assignment has been executed in the state of Illinois and shall be

construed in accordance with and governed by the laws of the state of Illinois and the
laws of the United States of America applicable to transactions within the state of Illinois.

Doc #.CHIO1 (207947-00041) 50081971v1;12/13/2002/Time:11:48



EXECUTED effective as of the date above first written.
ASSIGNOR:

Liquid Assets, L.L.C., a Delaware limited liability
company

By:  MHC Operating Limited Partnership,
an Illinois limited partnership

By: Manufactured Home Communities, fnc.,
a Maryland co rﬂ?{s geneWr
By: g—/v//b( / ? / (L
e: Lon H.2Zocller”
ts: ENC, Fo, Tleousoter

HV Utility Systems, L.L.C., a Delaware limited
liability company

ASSIGNEE:

By: Liquid Assets, L.L.C., a Delaware limited
liability company

By:  MHC Operating Limited Partnership,
an Illinois limited partnership

By:  Manufactured Home Communities,
Inc., a Maryland corporation, its

me: Tohn M. Zoe
s;.”” EVP (Fo, FTeawrey

Doc #CHI01 (207947-00041) 5008197 1v1;12/13/2002/Time:11:48



