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PETITION FOR APPROVAL OF FUEL COST RECOVERY AND

CAPACITY COST RECOVERY TRUE-UPS 

FOR THE PERIOD ENDING DECEMBER 2003
Florida Power & Light Company (“FPL”) hereby petitions this Commission for approval of FPL’s final Fuel and Purchased Power Cost Recovery (“FCR”) true-up amount of $41,808,676 over-recovery , and final Capacity Cost Recovery (“CCR”) true-up amount of $7,050,083 under-recovery for the period ending December 2003.  In support of this Petition, FPL states as follows:

1.
The final $41,808,676 FCR over-recovery for the period January 2003 through December 2003 was calculated in accordance with the methodology set forth in Schedule 1, page 2 of 2, attached to Order 10093 dated June 19, 1981.  This calculation and the supporting documentation are contained in the prepared testimony of FPL witness K.M. Dubin, which is being filed together with the Petition and incorporated herein.

2.
By Order No. PSC-03-1461-FOF-EI, dated December 22, 2003, the Commission approved a levelized FCR Factor of 3.742 cents/kWh for the period commencing January 2004.  This FCR Factor was based upon an “estimated/actual” under-recovery including interest for the period January 2003 through December 2003 of $344,729,859, which was also approved in Order No. PSC-03-1461-FOF-EI.  The actual under-recovery including interest for the period January 2003 through December 2003 is $302,921,183.  The $302,921,183 actual under-recovery less the estimated/actual under-recovery of $344,729,859 results in the final over-recovery of $41,808,676.  The final over-recovery of $41,808,676 is to be included in the calculation of the FCR Factors for the period beginning January 2005.

3.
The final $7,050,083 CCR under-recovery for the period January 2003 through December 2003 was calculated in accordance with the methodology set forth in Order No. 25773, dated February 24, 1992.  This calculation and the supporting documentation are contained in the prepared testimony of FPL witness K.M. Dubin, which is being filed together with the Petition and incorporated herein.

4.
By Order No. PSC-03-1461-FOF-EI, the Commission approved CCR Factors for the period commencing January 2004.  These factors were based upon an estimated/actual over-recovery, including interest, for the period January 2003 through December 2003 of $16,048,425, which was also approved in Order No. PSC-03-1461-FOF-EI.  The actual over-recovery, including interest, for the period January 2003 through December 2003 is $8,998,342.  The $8,998,342 actual over-recovery, less the estimated/actual over-recovery of $16,048,425 which is currently reflected in charges for the period beginning January 2004, results in a final under-recovery of $7,050,083.  The final under-recovery of $7,050,083 is to be included in the calculation of the CCR Factors for the period beginning January 2005.

WHEREFORE, Florida Power & Light Company respectfully requests the Commission to approve the net $41,808,676 FCR over-recovery as the true-up amount for the period ending December 2003 and include this amount in the calculation of the FCR Factors for the period beginning January 2005; and to approve the net $7,050,083 CCR under-recovery as the true-up amount for the period ending December 2003 and include this amount in the calculation of the CCR Factors for the period beginning January 2005.
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