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Q.
State your name and business address.

A.
My name is John A. Masiello.  My business address is 3300 Exchange Place, Lake Mary, Florida 32746. 

Q.
By whom are you employed and in what capacity?
A.
I am employed by Progress Energy Florida, Inc. (Progress Energy or the Company), as Manager of Program Development & Administration. 

Q.
Have your duties and responsibilities remained the same since you last testified in this proceeding?
A.
Yes.

Q.
What is the purpose of your testimony?
A.
The purpose of my testimony is to compare Progress Energy’s actual costs of implementing conservation programs with the actual revenues collected through the Company’s Energy Conservation Cost Recovery Clause (ECCR) during the period January 2003 through December 2003.

Q.
For what programs does Progress Energy seek recovery?
A.
Progress Energy seeks recovery through the ECCR for the following conservation programs approved by the Commission as part of the Company's DSM Plan, as well as for Conservation Program Administration (i.e., those common administration expenses not specifically linked to an individual program).
· Home Energy Check

· Home Energy Improvement

· Residential New Construction

· Low-Income Weatherization Assistance Program

· Energy Management (Residential and Commercial)

· Business Energy Check

· Better Business

· Commercial/Industrial New Construction

· Innovation Incentive 

· Standby Generation

· Interruptible Service

· Curtailable Service

· Technology Development

· Qualifying Facilities

Q.
Do you have any exhibits to your testimony?

A.
Yes, I have prepared Exhibit No. ____ (JAM-1T) entitled, “Progress Energy Florida, Inc. Energy Conservation Adjusted Net True-Up for the Period January 2003 through December 2003.”  There are five schedules to this exhibit.

Q.
Will you please explain your exhibit

A.
Yes.  Exhibit JAM-1T presents Schedules CT-1 through CT-5.  These schedules set out the actual costs incurred for all programs during the period from January 2003 through December 2003.  They also describe the variance between actual costs and previously projected values for the same time period.  Schedule CT-5 provides a brief summary report for each program that includes a program description, annual program expenditures and program accomplishments over the twelve-month period ending December 2003.

Q.
Would you please discuss Schedule CT-1?

A.
Yes.  Schedule CT-1 shows that Progress Energy’s actual net ECCR true-up for the twelve months ending December 31, 2003 was an over-recovery of  $7,379,830, including principal and interest.  This amount is $554,003 more than the previous estimate in the Company’s ECCR projections filed September 25, 2003.

Q.
Does this conclude your direct testimony?

A.
Yes.
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