ORIGINAL

3 AUSLEY & MCMULLEN

ATTCRNEYS AND COUNSELORS AT LAW

227 SOUTH CALHOUN STREET
P.O. BOX 391 (ZIP 32302)
TALLAHASSEE, FLORIDA 32301
(B50) 224-9115 FAX (B50Q) 222-7560

May 5, 2004 .
HAND DELIVERED e
O ' fonss
S wn 3
Ms. Blanca S. Bayo, Director o o
Division of Commission Clerk "g =
and Administrative Services = W “j_;j
Florida Public Service Commission = &

2540 Shumard Qak Boulevard
Tallahassee, FL. 32399-0850

Re:  Review of Tampa Electric Company’s waterborne transportation contract with
TECO Transport and associated benchmark; FPSC Docket No. 031033-EI

TRANSMITTAL OF CONFIDENTIAL INFORMATION

Dear Ms. Bayo:

Pursuant to a Request for Specified Confidential Treatment Tampa Electric is
simultaneously filing with your office, we enclose a single confidential version of 21 pages of
output from Mr. Brent Dibner’s computer models requested by Staff. For tracking purposes, we
have paginated these pages as “1 of 21 through “21 of 217 beneath today’s date, May 5, 2004, at
the bottom of each page. The confidential information contained in this filing is printed on yellow
stock paper and stamped “CONFIDENTIAL.” We would appreciate your maintaining confidential
treatment of the enclosed materials.

Please acknowledge receipt and filing of the above by stamping the duplicate copy of this
letter and returning same to this writer.

Thank you for your assistance in connection with this matter.

Sincerely,

o ﬁiiﬁf
L

IDB/pp C
Enclosures

cc: Wm. Cochran Keating IV
All Parties of Record

RECEIVED & FILED

o T AT
DOCUME KT NUMRTR-DATL

05241 HAY-53

“PSC-BUREALT 3F RECORDS =pSC-COMMISSION CLERY 7




CONFIDENTIAL

TECQ OCEAN BARGE RATE MODEL
INPUT
i
Curment Revised
Valus  Valye
Tl per crow By
ITB 80 50
u 325 328
Load rate (kins par hour) 1,250 1,250
Shifting Time at Big Band (days)
Cost of Capitsl Catoulation Qurren) Value Revised Valus
Capltal Capital
ot of Cost | Petof Comt
Capisl  Retym Tax {WAd) | Gapitel  Return  Tox (Wd)
Equay 50% 18% o "% 0% 8% % %
Datt 50% 3 35% %, [ % % |
100% 12%] _ 1o0% 124]
Raily Operating Costs
_ g
R
-
I =
|Currant Values § g E § § g g_
Tug/Ship Stores, Supplies, Lube Oil 288 320 288 320 256 256 256
[Tug/Ship Machinary Ovarhaul 75 T8 84 78 L] 68 58
Tug Yard Accrul 528 737 67 418 5% 558 737
Tug Voysgs Repain 222 228 185 220 17 182 133
[Tug Insurance 472 744 568 ) 422 423 384
Barge Op Stores and Suppliss 224 218 151 254 137 163 114
Bargw/Ship Yard Accrusl - Hull 872 1417 537 1,053 870 e02 877
Barge Seif-Unlcading M&R Accruat - 03 - 403 303
Berge nsurancs 838 1,845 659 843 202 88 14C
Bargw/Ship Voyage Repairs a4 432 W0 504 271 24 228
Management Cost 1500 1,500 1500 1,450 1,500 1450 1500
May 5, 2004
Page 1 of 21 T AT -
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CONFIDENTIAL

INPUT
Cument Revised
Valus  Value
Revised Valuas
ug/Shlp Stores, Supplies, Lube Gil 200 320 88 320 258 258 288
Tug/Ship Machinery Cverhaul 75 78 64 ™ [ ] 68 58
ug Yard Accrual 538 Tar 817 418 538 558 "7
Tug Voyage Repairs w2 228 165 228 1”7 182 133
ug Insurance 472 T4d 588 589 422 423 84
Barge Op Stores and Supplies 224 P4l 181 254 17 183 14
Barge/Ship Yard Accrual - Hul 972 1117 537 1,053 270 902 817
Barge Sel-Unioading M&R Accrual - 303 - 403 - 303 .
Barge insyrence 438 1,845 659 843 202 8 140
BargeShip Voysge Repars A4 432 Fo 504 2H 324 228
nmgement Cost 1,500 1,800 1,500 1450 1,500 1450 1,500

May 5, 2004
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TECO OGEAN BARGE RATE MODEL

OUTPUT
e To obtaln the comuct results, click the 'Order Barges’
button to the lsft azch time changes are made to input
values!
Rate Build-Up and Composition
{000 | Torarve | Cum Tons{ Cum Coat
Barge Est Rate tons) {000) {009) {$000} | Ave Rate | Rate to Ave
ngg! Palmer 747 1,111 1,141 1111 8,283 747 0.54
Gayle Eustace 7.08 1447 1447 26581 19.378 7.5¢ 0,35 |
Doris Guenther 8.08 ar7 877 3435 26,441 270 (0.04)
|Macy Tumar 8.09 1,024 1,024 44591 34727 7.79 [{0.08)]
D Ludwig 8.73 750 758 5215 ] 413 7.02 0.72)
[Nena T 9.58 580 285 5500 | 44063 8.01 (1.58)
Barbara Vaught 11,38 585 - 58001 44083 8.01 (3.34)
Com) ion Per Ton Par Diem Rates Vessel Vahs
e A .
Barsboat Prefarence | AverageTC

Fﬂ Fixed Variabls Total Hire TECOTC | TC R!_ig Rate Tug Velue | Bargs Vakus | Total Value
Paggy Paimer 0.98 3.72 275 747 7,551 15848 25,000 20,423 4308688 | 10738846 | 15047 543
Gayle Eustace 0.87 4.25 2.74 7.88 21,875 32,884 25,000 28,847 11,504,321 | 27,410,678 | 38821,000
Dorls Guenther 086 3.85 3.34 8.05 8,820 14818 | 21,000 17,808 8,738.658 8,880.080 | 155669,725
Mﬂ Tumar 1.08 3._0_8. 3.3_& B.OL 9,348 18,733 22 000 20,387 7,074,302 | 12988880 ] 19,843,192
D Ludwig 1.14 4.14 344 873 3471 10803 | 22000} 18,301 3801914 | 878060 | 4778674
Dlana T 1.59 3.01 4.98 9.58 5517 13,143 12,000 12,586 3,852 545 5,222 250 9,174,705
Barbars Vaught 1,20 5.75 4.39 11.:_1_5__‘ 8771 13,767 20,000 18888 2,585,108 756000 3,321,108
(Weighted Avg. 0.93 3.89 .47 8.01
Component Share 12% 40%)| 40% 100% |

May 5, 2004
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CONFIDENTIic

TECC OCEAN BARGE RATE MODEL
INPUT
Cument Revised
Vaiue  Value
ITB 350 as0
ugenge, ;s sas
Laoad rats itons per hour 1.2560 1,250
ifing Time at Big Bend (days)
Cost of Capita Calceintion Gurrent Value Bevised Velue
Capital
Pt of Comt | Petof Cont
Capltal  Retum Tox o) | Captal  Retun  Tax (W)
50% 18% % F o] 0% 1% % L3
[Cobt 50% % 5% % % ) % %]
100% 12%]  100% ] |
[Daitv Qpergling Costs
! :
.4 g s E § b
B A A B
Current Values ﬂ i
Tug/Ship Stores, Supplies, Luba Oil 289 320 288 320 258 286 258
Tug/Ship Machinery Overhaul ] 76 84 78 .1 &8 £8
Tug Yard Accrusl 538 737 617 418 538 5568 737
Tug Voyage Rapairs 222 228 185 228 17 182 133
 Tug Insurance 472 744 568 588 422 423 B4
Bargs Op Stores and Supplies 224 e 151 254 137 1683 114
Barge/Ship Yard Accrual - Hul 872 1,117 537 1,083 970 802 877
Barge Saif-Unicading MER Accrual - 303 - 403 - 303 -
Barge insurnce 836 1,645 658 B43 202 asg 140
Bange/Ship Voyage Repairs ddq 432 289 504 m 324 226
Management Cost 1,500 1500 1,500 1450 1,500 1450 1,500
May 5, 2004
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CONFIDENTIAL

(NPUT

TECQ OCEAN BARGE RATE MODEL

Curmenii  Revised

Vaiue  Value
W

Revised Vakies
ug/Ship Stores, Supplies, Lube Off 2%8 320 288 30 56 258 288
Tug/Ship Machinery Overhaul 78 T8 64 Te [:1.] L1 58
ug Yard Accruat 538 737 817 418 538 &858 737
Tug Voyape Repairs 28 228 188 228 17 182 133
ug insurance 472 744 588 588 422 423 384
Barge Op Stores and Supplies 224 218 1% 254 137 183 114
Bange/Ship Yard Accrual - Hull Ly 1,147 537 1,053 #70 902 877
Bange Self-Unloading M&R Accrual - 303 - 403 - 03 -
Barge Insurance 636 1,548 659 342 202 as 140
&/Ship Voyage Repairs 444 +32 208 504 271 324 226
Managemant Cost 1,500 1,600 1,500 1,450 1,500 1,450 {800
May §5, 2004
Page 5 of 21
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CONFIDENTIAL

TECCO OCEAN BARGE RATE MODEL

OuTPUT
e T0 obtain the comrect results, olick the 'Ordar Barges'
button to the isft sach time changes are made to input
values!
Rate Buiid-Up and Composition
i r (006 ' Tons/Yr | Cum Tons| Cum Cost
Barge Est Rate tons) {000) {000) {$000) | Ave Raie | Rate lo Ava
_Egﬂﬂ Palmer 737 1,111 1111 1,111 8,188 7.37 0.51
Gayle Eustace 7.48 1,447 1,447 2,668 | 16011 743 0.40
Doris Guenihar 791 877 877| 3435| 25953 .55 0.03)
Mary Tumer 7.85 1,024 1,024 4459 1 34062 7.65 (0.07)
D Ludwig 8.88 750 758 5216 | 40850 7.78 (0.7}
| Diana T 9.47 560 285 5,500 43,350 7.88 {1.568}
M 1132 585 - 5.& | 43350 7.88 {3.43)
Composition Per Ton Per Dism Rates Vaasel Value
Baraboat Preference | AverageTC

Fusl Fixed Variable Totat Hire TECOTC { TC Rats Rate Tug Value | Barge Valus | Total Value
Peggy Paimer 098 363 2.76 7.37 8,638 15,231 25,000 20,115 4308808 | 10738845 | 15047543
Gayls Eustace D.G_‘? 407 274 A8 | 20,348 31,187 25,000 28,083 | 11504321 | 27418670 | 350621,000
Doris Guenther 0.88 3.74 3.34 7.91 8,101 14,100 21,000 17,550 8,738,856 8,080,086 | 15599 125
Mury Tumse 1.05 3.5 3.38 7.85 | 8,488 17 872 22,000 18936 70743502 | 12868600 | 18843182
D Ludwig 1.14 4.00 344 8.8 | 3,253 102384 | 22000] 16,182 3,901,914 879900 | 4770874
| Dimne T 1.69 2.80 4.68 847 5147 12,763 12,000 12,381 3,952 545 5222 250 8,174,785

ra Vaught .20 5.72 4.39 11.32 8 664 13,089 20,000 16,845 2,585,108 _MM
Ml\m 0.95 378 347 7.88 |
Component Share 12% 48%) 4% 100%
May 5, 2004
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CUNF] DENT'AL TECO OCEAN BARGE RATE MODEL
INPUT
Current Revised
Value  Value
B 350 50
M 325 325
Lond rate (tons per hour) 1,250
Shifting Time st Big Band (days) 0.0
nnel Maneuvering/Docking/Undocki 0.5
Delay 23 % of Vi @ Time at Ssa 15%
!cuufcw Calouistion Cyrrent Value Bavised Valus
Capsl Capltaf
Pet of Gost | Petot Cost
Captsl  Retyrn Tax (W) | Capilal  Retym Tax (wid)
[Equy S0% 18% o% o] am ax % ™
Dbt 5% 8% 5% 3%| BI% (1] 8% ks
v 1_&0% 12%| 100% 1035‘
[ Coecution costs
8 .
I T B
2 -
JCurrent Values E L § E é E g
Tug/Ship Stores, Suppliss, Lube Ofl 208 320 288 320 258 256 256
Tug/Ship Machinary Cverhaul 75 78 &4 78 68 88 58
[Tug Yard Accruat 538 737 817 418 838 558 737
Tug Voyage Repairs 222 228 185 228 171 182 133
Tug Insurance 472 T44 568 589 422 421 384
Barge Op Stores and Supphies 224 218 151 254 137 163 114
Barge/Ship Yard Accrusl - Hull g72 1,117 537 1,053 970 802 877
Bargs Salf-Unloading M&R Accrual a0 403 - 303 -
Barge insurance 838 1,845 659 843 202 388 140
hip Voyage Repairs 444 43z 209 504 2t 324 226
Management Cost 1,500 1,600 1500 1450 1,500 1450 1500
May 5, 2004
Page 7 of 21
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CONFIDENTIAL S

ELPUT
Cument Revised
Valus  Vahm
[Rovisad Vaiuas
Tug/Ship Stores, Supplies, Lube Oil 283 Jic 288 320 258 25 56
Tug!Ship Machinary Overhaus k] 78 a4 78 6 1] 58
Tug Yard Accrual 838 787 617 418 538 (1] n?
Tug Voyage Rapairs 222 228 165 174 %2 13
Tug Insurance 472 744 568 589 422 423 384
Barge Op Stores and Supplies 24 218 181 54 137 163 114
Barge/Ship Yard Accrusl - Hull 872 1,117 537 1,053 970 802 144
Barge Seli-Unlcading MA&R Accrual - 03 . 403 - 303 -
Barge insurance 638 1,645 659 843 202 338 140
[Barge/Ship Voyage Repairs 44 432 295 504 2 324 226
agement Cost 1,500 1,500 1,500 1450 1,500 1450 1,500
May 35, 2004
Page 8 of 21
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CONFIDENTIAL s sa s

QUTRUT
e T OEAIN the COMMEct results, click the 'Order Barges’
button to the jeft sach time changes are made to input
valuss|
Rate Bulid-Up and Com
r(000 | TonwYr |Cum Tons| Gum Cost
Barge Est Rate |  tons} (0100} (000) {$000) ] Ave Rate | Rale to Ave
Palmer 7.41 1,111 1111 L 8,230 7.41 0.52

Gayls Eystace 7,55 1,447 1,447 2,558 19,156 748 038
Dorin Guanthat 1.97 8I7 877 2,435 ] 28,147 781 {0.03)

Turner 801 1,024 1,024 4,459 34,344 7.78 {0.07)!
D Ludwig 8.70 758 758 5,215 40,918 7.85 {0.78)
Diana T 8.52 580 285 5,500 43,628 7.83 {1.58)
{Barbara Veught 11.33 585 - $.500 43,620 7.83 {3.40)
Composition Per Ton Per Diem Raiss Vessel Valus

Bareboat Fraference [ AverageTC
Fusl Fixed ) Vanabie | Totel Hiye | TECOTC | TC Rats Rata Tug Value | Barge Value | Totsl Valus
PagQy Palmer 0.98 3,67 2.75 741 7,161 15,475 25,000 20,237 | 4,308,098 | 10738845 | 15047 543
Quyle Eustace 0.87 4.14 2.74 7.55 20,655 31,774 25,000 | 28 387 14504321 | 27 416879 | 38021,000
Doris Guenther 0.88 3.77 334 7.87 8,385 14,384 21,000 17,802 8,739,856 | 6,080,088 | 15509725
Mary Tumer 1.05 3.57 3.38 8.01 8,828 18,214 22,000 20,197 | 7074502 | 12868560 | 10 043,102
D Lucwig 1.14 411 344 87c 3338 10,471 22,000 18,236 | 3601914 878980 | 4778874
Diana T 1.58 2.85 498 9.52 5294 12,9810 12,000 12/45% 30952545 | 6222250 9174795
Barbara Vaught 1.20 574 4.39 11,33 8,707 13,732 20,000 18,886 |__2,565108 750000 | 3,321,108
Waighted Avy. 0.68 .81 3.17 1.93
Componant Share 12% A% A0% 100%
May 5, 2004
Page 9 of 21
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CONFIDENTIAL

INPUT
Cument Revissd
Value  Vatue
Vst per crow gy
ITRA 350 350)

LR 225 %26
225

Load rata (lons per hour) 1250 1,280
Shifting Tima at Big Bend (days)

(Cast of Capital Caloutation Cument Vaiu Bevites Valus
Potof out | petar -
Capital  Retum Tax {Wid) | Caplsl Retum Tax (W)
beauy s % o om| 2% ww e 2w
Datt s0% o 3% 3w T e s
100% ] 100 |
ot Oparmiog Gots
S AN B
P35 o§ o
[Current Values _ 3 i E ¢ i i
Tug/Ship Stores, Supplies, Lube O 280 320 288 320 256 268 256
{Tug/Ship Machinery Ovarhaul 75 78 64 76 8 e 58
Tug Yard Acorusl 533 737 617 418 538 668 737
Tug Voyags Repairs 2 22 168 228 1 @2 133
Tug Insucance 472 744 56B 589 422 423 384
Barge Op Stores and Supplies 24 28 151 264 137 183 114
BargarShip Yard Acorual - Hul ®72 1,197 B37 1,058 970 @02 677
Barge Self-Univading MER Accrusl . ;- 403 - a3 -
Insurance 638 1845 656 B43 202 388 140
Bargw/Ship Voyage Repalrs A4 432 299 504 2 34 2%
Management Cast 1500 1500 1500 1450 1,800 1450 1500

May 5, 2004
Page 10 of 21
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CONFIDENTIAL e

INPUT
Curment Revised
Value Valuum
Ravised Valuss
Tug/Ship Storea, Supplisy, Lube Oif 288 320 288 320 258 258 256
ug/Ship Machinery Overhaul 75 16 o4 76 L 1] 54
ug Yard Acorual 838 737 817 418 53 858 be i
Tug Voyage Repairs 222 228 168 228 ™ 162 13
Tug Insurance 472 T44 568 509 422 423 384
Barge Op Storas and Suppkes 224 210 1 254 137 163 114
Barged'Ship Yard Accrusd - Hull a2 1,117 837 1,053 970 902 877
Barge Seff-Unloading M&R Accrual - 303 - 403 303 -
Darge insurance 838 1,845 659 842 202 a8 140
Barge/Ship Voyage Repairs 444 432 % 504 m 324 228
Management Cost 1,500 1,806 1,800 145 1,500 1480 1500

May 5, 2004
Page 11 of 21
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CONFIDENTIAL

QUTPUT

s T0 Obtain the correct results, click the 'Order Barges’
button 1o the left sach time changes are made fo input
values!

Rate Buiid-Up and Com| n
— r (00D ' Tons/Yr | Cum Tons| Cum Cost
Est Rate ons) {000} (O00) ($000) | Ave Rate | Rate to Ave
7.2? 111 1,111 1,111 8,078 7.27 0.48 |
—7.29 1,447 1447 | 2858 18628 7.28 0.48
7.77 ar7 a7z 3,435 25442 741 £0.02)|
7o0| 1024 1024| 4459 | 33429 7.50 0.08)
5.63 758 756 5215 39,648 7.68 {0.88)
9.35 60 285 5,500 42,614 775 (1.61)
11.28 685 - 5 500 42514 7.75 (3.53)f
Composttion Per Ton Per Dism Rates Vausel Value
-.._.._’._
Baraboat Praterence | AverageTC
Fua Fixed { Variabls | Totsl | Hire | TECOTC | TCRate | Rate Tug Valus | Bargs Vaiue | Total Vaie
089 3.§§ 2.75 727 8,281 14,588 25,000 19,783 | 4308668 | 10733845 | 15047 543
087 3.88 2.74 7.20 18,738 29,558 25,000 27,278 11,504,321 | 27418679 | 38,821,000
088 3.57 3.34 7.77 5,380 13,359 21000 17,179 8,739,056 | 8860089 | 15509728
1.05 33 3.8 7.80 | 7,580 18,678 22,000 19,480 7,074,302 12.8&_&&!9“ 19,043,162
1.14 4.04 344 8.63 3,028 10,180 22,000 18,080 3801814 876 860 4778874
158 278 4.98 9.36 | 4,758 12,374 12,000 12,187 3952545 1 5222250 9,174,785
1:_2_0 588 4.39 11.28 8,553 13578 20,000 16,788 | 2,565 108 758 000 3321108
0.95 3.83 3.17 7.78
J2%| A% 41% 100%|
May 5, 2004
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CONFIDENTIAL

INPUT
Current  Revised
Valus  Value

Toloer ave Gy
T8 350 50
Tug Barge 325 325
Load rate (tons per hour) 1260 1,250
Shifting Time it Big Band (days) 0.0 .

Baviged Value
Capital Capial
Petof Cost | Potof Cont
Caphal  Retum  Tax (W) | Capkal Retrn  Tar  oéd)
[Ecuny 50% 18% 0% m|  oB% 0% [
Datd 0% M a5% Y ™ W% ™
100% i) toon ol

[Paggy Paimer
[Gayle Eustace
[Doris Guenther
iD5ana T

Current Valuss
Luglstw Stores, Suppliss, Lubs Ol 288 320 288 20 258 256 256
[ Tug/Ship Machinery Ovedawl 75 78 84 78 68 1] §8
Tug Yard Accrual 538 77 817 418 638 558 Tar
Tug Voyage Repairs 222 228 185 228 17 182 133
Tug (nsuranca 472 T44 588 589 422 423 384
Barge Op Stores and Supplies 24 218 181 254 137 183 114
Barge/Ship Yard Accruat - Hull 872 1,117 537 1,063 870 902 877
Barge Seff-Unioading MAR Accrual . 303 B 403 - 303
Barge Insurence 83 1845 650 843 202 388 140
Barge/Ship Voyage Repairs 444 432 w09 504 27 224 26
anagement Cost 1,500 1500 1500 1450 1500 1450 1,500

May 5, 2004
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CONFIDENTIAL occs e

INPUT
Curent Revised
Value  Value
Revisad Values
Tug/Ship Stores, Supplies, Lube Oil 288 320 288 320 256 288 256
Tug/Ship Machinery Ovarhaul 75 18 a4 7% 86 68 £
ug Yard Accrusl 538 137 17 418 538 558 737
Tug Voysge Repairs 222 228 165 228 m 182 133
'ug Insurance 472 744 568 589 422 423 384
Barge Op Stores and Supplies 224 218 154 254 137 163 114
Barga/Ship Yard Accrual - Hull 972 1,117 537 1,053 970 902 77
Barge Seif-Unloading MAR Accrval - 303 - 403 - 303 -
Barge Insurance 838 1,645 859 843 202 ass 140
[Benge/Ship Vayage Repeirs 4 432 295 504 m 324 228
Cost 1,500 1,500 1,500 1450 1,300 1450 1,500
May 5, 2004
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CONFIDENTIAL

OUTPUT
affemmenm To cbiain the cormect results, click the 'Order Barges®
bution to tha jeft sach tma changes are made to input
valussl
Raie Buiid-Up and Compoaition eeprererey
r (COD Tons/Yr | Cum Tens| Cum Cost
|Barge Est Rats tons) {000} {000) {$000) | Ave Rate | Rate to Ave
Paggy Palmer 7.34 1,111 1,111 1,411 8,149 7.34 0.50
Gayle Eustace 741 1,447 1,447 2,558 18,874 7.38 0.42
Doris Gusnther T.88 817 877 34361 25771 7.50 0.03)}
|Mary Turner 7.80 1,024 1,024 4,_4_5;__9_‘ 33,858 7.58 (0.95)_
M a.88 758 756 5215 40,399 7.75 {0.82)
Disna T 9.43 580 285 5,500 1 43,087 7.83 {1.80)
Barbars Vaught 11.30 585 - 5500 ) 43,087 7.83 (3.47)
Composition Per Ton Per Diam Rates Vesss Valve
Bareboat Preference | AverageTC

Fuel Fixed | Varisble Totai | Hire TECOTC | TCRate fate | | TugVslue | Bargs Vaive | Total vaiue
Em Paimer 0.88 .58 276 7.34 8,707 15,001 | 25 000 20,000 4308608 | 107388451 15047543
Gayle Eustace 11 74 4.00 2.74 7.41 19,775 30,595 25,000 27,797 11,504,321 | 27.416879 | 38,921,000
Dors Guenther 0.6 368 3.34 7.88 5835 13,834 21,000 17,417 8,739,658 8,800,089 | 15,589,725 |
Mary Tumer 1,06 3.48 338 7.90 } 8,165 17,553 22,000 18,778 7.074302 | 12888860 | 15943 162
| Ludwig 1.14 4.07 3.44 8.66 | 3,173 10,304 22,000 18,152 3,807,814 B76.960 | 4,779,874
| Ciana T 1.58 2,88 458 5.43 5,008 12,828 12,000 12,312 3852845 | 5222950 | 9174795
Barbara Vaupht 1.20 5.71 438 11.304 8,624 13,680 20,000 18,825 2,565 108 756,000 3,321,108
Waighted Avg. 0.05 RN 17 7.83
|Companant Share 1a%]  aT%l ... A0%]| _ 100%

May 5, 2004
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CONFIDENTIAL

TECO OCEAN BARGE RATE MODEL

INPUT
Curent  Revised
Valje  Valus
Tasper cuw Ay
ITB 350 3504
Tug Ba 3&5 326

Load rete (tons per hour)
Shifting Tims at Big Band (days)

Bevisad Yajus
Capital Capial
Petof Cost Petof Cost
Capital Roturn Tax vedy Capital  Retum Tax {WA)
§Equay 50% 18% 0% % % 10% % 2%
[Dabt $0% 8% % 3% & 10% IF% %)
100% 12%] _100% i |
[t Ooeration coste
- 5
I B B B
3
lcurrant vatues § 3 § § § r§ i
[Tug/Ship Stores, Supplles, Lube Cil 288 20 288 320 258 258 256
[Tug/Ship Machinary Overhaul 76 78 &4 78 ] 58 58
Tug Yard Accrusi 638 a7 817 418 538 558 737
Tug Voyage Repairs 222 228 165 228 171 - 182 132
[Tug insurance 472 744 468 -] 422 423 384
Barge Op Storsy and Supplles 224 218 15 254 137 183 114
Barge/Ship Yars Accrusl - Hull 672 1,117 537 1,05 870 902 877
Barge Saif-Unioading MAR Accrual . 303 - 403 . 303 -
Barge Insurance a38 1,845 859 843 202 348 140
Barga/Ship Voyage Repais 444 432 200 504 M 424 228
Managsmant Cost 1,500 1,600 1500 1,450 1500 1,450 1500

TEC Ocenn Modal.xda

May 5, 2004
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" CONFIDENTIAL

INPUT
Cument Revised
Valus  Value
Revised Valuos
ug/Ship Stores, Supplies, Luke Ol 88 20 288 320 258 256 58
wg/Ship Machinery Overhaul ) 76 84 78 68 1] 58
ug Yarg Accrual 438 37 817 418 838 558 73T
Tug Voyage Repais 222 28 188 228 m 182 133
ug Insurance 472 T44 568 589 422 423 204
Barge Op Stores and Supplies 224 218 151 284 137 163 114
Barge/Ship Yaed Accrual - Hull 972 1117 837 1,083 970 902 L3144
Barge Seif-Unlcading MR Accrual - 303 - 403 - 303 -
Barge Insurance B} 1,045 658 843 202 388 140
Barge/Ship Voyags Repain 444 432 299 504 m 324 228
Managament Cost 1,500 1,500 1,500 1,450 1500 1450 1,500
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CONFIDENTIAL R

QuTPUT
ummun T0 obtain the comect results, click the 'Order Barges'
button {0 the left sach time changes are made to input
valussl
Raitw Build-Up and Composition
r (006 Tons/Ye | Cum Tons| Cum Cost
Barge EstRate | tons) (000) (000) (3000) | Ave Rats | Rate to Ave
|Peggy Paimer 7.3 1111 1,111 1111 81417 7.3 048 |
Gayle Eustace 7.3 1447 1,447 2,558 | 18,761 7.38 .44
Doris Guenther 7.62 877 877 3435 25621 7.48 {0.02)|
Mary Tumer 7.85 1,024 1,024 4450 | 33881 755 (0.08)|
D Ludwig 8.64 766 758 5215 40,183 7.71 (0.85)
Disna T .40 580 205 5,500 42,871 7.79 {1.80)
Barbara Vi it 11.28 £85 - 5500 42,871 7.79 {3.50]
Composition Per Ton Per Dism Rates Vessal Valye
Bareboat Prafaranca | AveragaTC
Fusl Fixad | Variable Total Hire TECOTC | TC Rete Rats Tup Value | Barge Vaiue | Total Value
Pogy Paimer 0.89 3.5 2.75 7.31 8517 14,812 25,000 | 19,808 4,308 668 | 10,738,845 15.047.541'
Gayle Eustace 0.87 284 2.74 7.35 18,302 304221 25000 27,561 | 11504321 | 27,418,679 | 38,621,000
Doris Guenther 0.98 3.82 3.34 7.82 5818 13617 21,000 17,308 | 6,738 656 B 660,083 | 15,599,725
| Msey Tumer 1.05 i 3.42 3.38 7.85 | 7,803 1?;& 22,000 19,845 7.074302 | 12,683,890 | 19,943182
D Ludwig 1.14 4.08 344 8.64 3107 10,238 22,000 16,118 3,001,814 578,680 4,778,874
Diana T 1.58 2,82 | 4.98 .40 4,864 12,511 12,000 12,256 9952545 | 52222501 0174765
Barbara \hm 1.20 5.70 4.38 11.28 8,502 13,817 20,000 16,808 2,585 108 756,000 3321108
Weighted Avg. 0.8 3.87 347 1.78
[Componant Share 12% 47%| A% 100%
May 5, 2004
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CONFIDENTIAL

I'ulPl.lT
Current Ravised
Vaive Value
e ‘ 350 s

ITgi Barge 325 328

Load raie {tons per hour)
Shifting Time at Big Bend (days)

Bavised Vajye
Capital Capital
Potof Cost Pot of Cost
Captal  Retum Tax M) | Cophel  Retumn  Tax (W)
JEquity 50% 12% 0% "% % 1% L] onf
jDobt 50% "% % Y 100% 12% % %)
100% iz%l 1o0% L2}
[ Qaily Qoergting Costs
S B ?
o 2 - -
[Current Values E E g g § §
Tug/Ship Stores, Supplies, Lube O 288 320 288 320 250 256 258
Tug/Ship Machinery Overhaul 75 8 84 7é 66 es 58
Tug Yard Accrusl 538 137 617 418 538 £58 737
"Tug Voyage Repairs 22 228 185 226 im 182 133
Tug Insurance 472 744 588 589 427 428 384
Barge Op Stores and Supples 24 218 151 254 137 183 114
Bargs/Ship Yard Accrual - Hull a72 1117 537 1,053 a70 802 ar?
Barge Seif-Unloading MAR Accrual - 303 - 403 - 303 -
Barge Insurance 838 1,845 650 843 202 388 140
Barge/Ship Voyage Repairs 444 432 209 504 7 324 228
Management Cost 1,500 1,500 1500 1450 1,500 1450 1,500
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CONFIDENTIAL e

npuT
Current Ravised
Valus  Valkue
Revised Valuss
Tug/Ship Stores, Supplies, Lube O} 280 320 208 320 256 256 258
Tug/Ship Machinery Overhaul 78 k] 64 78 ] ] 58
[Tug Yard Accrusl =1} 137 817 418 538 558 737
Tug Voyags Repairs w2 228 188 228 1M 182 133
Tug Insurance 472 T44 508 520 422 423 384
Barge Op Stores and Supplies 224 213 154 254 137 163 114
Barge/Ship Yard Accrual - Hull 72 1,117 537 1,053 850 902 124
Bargs Self-Unioading M&R Accryal - 303 - 403 - 303 -
Barge Insurance 838 1,845 (1] 843 202 388 140
Bargs/Ship Voyage Repairs 444 432 209 504 m 324 228
nagement Cost 1,800 1,500 1,800 1450 1,500 1480 1,500

May §, 2004
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CONFIDENTIAL s pcensocn

QUTEUT
e T0 Obtaln the corTect results, click the "Order Barges’
button to tha left each time changes are mads to Input
values!
Rate Build-Up and Compositl
. (000 | Tonsrve | Cum Tons| Cum Cost
Barge Est Rate tons) {000} (D00} {$000) | Ave Rain | Rate to Ave
Paggy Paimer 7.33 1,111 1,111 1,111 8138 7.33 048
G!m Eustacs 7.3% 1,447 1,447 2858 18,837 7.38 0.43
Doris Guenther _?'8_'_5 877 877 3,435 25721 7.48 (0.0_:9“
Mary Tumer 7.88 1,024 1,024 4456 | 33791 7.58 {0.08}|
M 8.865 66 766 5215 40,331 7.73 (0‘8:!.
Disna T 9.42 580 285 5500 ] 43,015 7.82 {1.80)
Barbara Vau 11.30 585 = 8500 43,016 7.82 {3.48
Composition Per Ton Par Diam Rates Vassel Valus
Baraboat Frafersnce | AverageTC
Fuel Fixed Variable Total | Hirg TECOTC | TC Rate Rate Tug Veive | Barge Vaiue | Total Velue

Pegigy Paimer 098 3.68 2.75 7.38 | 5,844 14,838 25 000 10,989 4308608 | 10,738 845 | 15047 543

s Eustacs 0.87 3.08 2.74 738 19,618 30,437 ZLSJQQQ_ 27,718 11,504.321 | 27418679 [ 38,821,000
Dioris Guanthar 0.99 385 3.34 788 5.763_ 13,7862 21,000 17,381 8,736,850 B,BQ_O,QSB 15 589,725
|Mary Tumer 1.05 3.45 3.33 7.88 | 8,078 17,485 22,000 19,733 1.074302 | 12888800 | 19043192
|0 Ludwig 1.14 407 3.44 a.es 3,151 10,282 22 800 18,141 3,801,814 876,860 4,778,874
ng_n_l T 1.58 285 4.58 9.42 4,970 12,567 12,000 12,283 3,852 545 6,222 260 8,174,785
Barbara Vi 1.20 571 4_.§_9 11.3_€l_1 8613 13,838 | 20000 18,819 2,565,108 756,000 3,321,108 ]
Wel Avg. 0.95 3.70 217 7.82 |
Ci Share 12% 47% a%l 100%|

May 35, 2004

Page 21 of 21

TEC Qcaan Model.xis Dibrier Maritims Associstes Fage 3




