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PETITION FOR APPROVAL OF FUEL COST RECOVERY

AND CAPACITY COST RECOVERY ESTIMATED/ACTUAL TRUE-UP

FOR THE PERIOD JANUARY 2004 THROUGH DECEMBER 2004

Florida Power & Light Company (“FPL”) hereby petitions the Commission for approval of its estimated/actual Fuel and Purchased Power Cost Recovery (“FCR”) true-up of $182,196,299 under-recovery and approval of its estimated/actual Capacity Cost Recovery (“CCR”) true-up of $73,892,873 under-recovery for the period January 2004 through December 2004.  In support of this petition, FPL states as follows:

1. 
By Order PSC-99-2512-FOF-EI, dated December 22, 1999, utilities are directed to file current-year estimated true-up data at least 90 days prior to each annual FCR/CCR hearing.  The hearing in this docket is scheduled to commence on November 8, 2004, which is 90 days after the filing of this petition.

2. 
The estimated/actual $182,196,299 FCR under-recovery for the period January 2004 through December 2004 was calculated in accordance with the methodology set forth in Schedule 1, page 2 of 2, attached to Order 10093, dated June 19, 1981.  It is based on actual data for the period January through June 2004 and re-estimated data for the period July through December 2004.  The supporting documentation is contained in the prepared testimony and exhibit of FPL witness K.M. Dubin, which is being filed together with the Petition and incorporated herein.

3. 
The estimated/actual $73,892,873 CCR under-recovery for the period January 2004 through December 2004 was calculated in accordance with the methodology set forth in Order No. 25773 dated February 24, 1992.  It is based on actual data for the period January through June 2004 and re-estimated data for the period July through December 2004.  It reflects $52.5 million of incremental power plant security costs for 2004, which is $38.8 million more than originally projected.  The supporting documentation is contained in the prepared testimony and exhibits of FPL witnesses K.M. Dubin and John R. Hartzog, which are being filed together with the Petition and incorporated herein.



WHEREFORE, Florida Power & Light Company respectfully requests the Commission to approve the $182,196,299 under-recovery as the estimated/actual FCR true-up amount for the period January 2004 through December 2004, and to approve the  $73,892,873 under-recovery as the estimated/actual CCR true-up amount for the period January 2004 through December 2004.
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