ORIGINAL -

CONFIDENTIAL
PROGRESS FUELS CORPORATION id i Yy A ey
Regulated Operations - Waterborne Transportation RS g Y, lC 5 E g;"
2004 Estimated True-up O'—f i e
et foow]- €12
Booked Originally FPSC Stipulated YTD True-Up
Rate $ Rate $ Rate $
Tons from Terminal:
Jan IMT 184,703.21 $ $ s s ol
McDufie 1501320 il -k .
Feb IMT 15422829 iR CERg o ol
McDufie  30,399.22 gl gl A T ’ =
Mar IMT 14049229 gD -  ohghyln
McDuffie 3063626 P ok P
Apr  IMT 17859699 W i W dih b
McDuffie _16,25074 Jile SN _<ailP' . )
75032020 s s GENEED B c SRS EER:  cEBaEL
Tons to CR: _
Jan IMT 18470321 Sl S S g 5 oD S $
McDuffie  15,013.20 g oy’ S
Feb IMT 154,22829 S Y L
McDuffie  30,399.22 il | P
Mar IMT 14049229 @ & g g
McDuffie 3063626 S C O
Apr  IMT 178596.99 oiv AP S S S o
McDuffie _16250.74 _ i __ WSS G ASESEY JEEY PSS
75032020 S iR s D SR ;i squi > SR
TOTAL10 CR 75032020 MEP s IS SW s SRl WK ammuid
CMP .
COM
—TREDIT TO COGS AS FOLLOWS:
CTR __ IMT: 4WAT 5380-010 g
ECR McDuffie: 4WSP 5380-010
GCL
OREo70a 913 A
MMS _
RCA
SCR :
! pt  lof 2
SEC 1 COTLMON, w vt iass
OTH

T 1184 Nov-ss-

@ FPSC-COMMISSION CLERK



Tons from Terminal;

Jan

Feb

Mar

Apr

intand

Iniand-FOB Barge
iMT

McDuffie

Offshore

Inland

inland-FOB Barge
IMT

McDuffie

Offshore

inland

Inland-FOB Barge
IMT

McDuffie

Offshore

inland

intand-FOB Barge
Inland-Cahokia Terminal
IMT

McDuffie

Offshore

Beginning inventory Adj:

05/06/04

IMT
Gulf in transit

9:36 AM

CONFIDENTIAL
PROGRESS FUELS CORPORATION

Regulated Operations - Waterborne Transportation

21,127.31
3287310
59,216.83
15,013.20
189,716.41

48,639.24
99,140.97
30,399.22
184,627.51

155,246.24

155,246.24
31,817.29
171,128.85

54,742.14
26,231.62
193,165.84
16,294.72

194.847.73
750,320.20

152,114.26

20663.44
172,777.70
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Progress Fuels Corporation
Reguiated (FPC) Business
inventory Accrual

January 2004

RESTATED

CRYSTAL RIVER 4 AND &

10-May-D4
10 44 AM

* genotes C

COST OF COAL Tons CostTan Dallars Total Tons Towat Dallars
CET/S to KCT - 0co -~
CBT/Replace o KCT 0400 *
CBT/S to KCT 0.00 *
KMay/S to KCT Q00 *
Sandy River/S to Cyrus Dock 0.00
Peabody/S to Rvr Eagle 0.00
KMay/S to KCT Dock 0.00 *
DMay/S to KCT Q.00 °
Sandy Rvr(Pen) to Cyrus Dock 0.00 0.00 0.00
Pen 1o Pen Dock 0.00
Pan o Placer Dock 0.00
Coal Nel/S 1o WhiteCreek 0.00 0.00 0.00
Massey to Caredo 0
AMG to Ceredo 31.326.17 &
Frankiin to Ceredo 0.00
Quaker 1o Ceredo 0.00
Riversige/S o Ceredo 000 *
KRT/Spot to Ceredo 000 * 3132517 “
Marmet{KRT R#2) o Marmet 0.00 *
Marmet/Eagle to Marmet £,257.43
KRT/Spot 10 KRTMnifred 8.223.43 N
PFC-Spot Rv te XRT/Quincy-D coal 21,683.36 .
PFC.5pot Rv to KRT/Quincy 0.00
PFC-Spot Rv to KRT/Quincy-Synfue! 13,793.53 J
Massey(KRT) to KRT/Quincy 0.00
Massey(TRK) to KRT/Quiney 0.00 4B ,967.75 [ ]
EmeraltsS #4 10 IMT 5.216.42 ”
Emetald/S #5 to IMT 0.00 5.216.42 s
Guasare/S to IMT 0.00
{uasarerS to IMT 0.00 0.00
Srurnmona’S o McCutfie 15.013.20 : : 15.013.20
i0C 52054 # 1C0.520.54
Average Rate =
RIVER TERMINAL Tons CostTon _Dollary Total Tons Tasal Dollars
CBT/S 1o KCT 0.00
KMay/S to KCT 0.00
Sandy River/S to Cyrus Dok 0.00
KMay/s to KCT Dack 0.00
DMay/S to KCT 0.00
Sandy Rvr(Pen} 10 Cyrus Dock 0.00 0.00 oco
Pen 1o Pen Dock 0.00
Pen to Placer Dock 0.00 j1Xole] 0.00
Massey o Ceredo 0.00
AMG 1o Ceredo 1537345 0.00
Frkin to Cerado 0.00
Quaker 10 Ceredo 0.00
Riverside/S to Ceredo 0.00
KR7/Spot 10 Carago 0.00 1837245 2.00
Marmel 1o KRT/Mamat §.257.43 0.00
KRT/Spot to KRTAMnitred 8.22343 8.00
PFC-Spot Rv to KRT/Quincy 25 48689 0.00
Massey 1o KRT/Quincy 0.00 4B.967.75 0.00
64,341.20 0.cc 0.00 64.341.20 0.00
Average Rate
RIVER FREIGHT Tons CostTon Collars Jotal Tons Tote: Doilars
From KCT/ICyrus Memco 0.00
From KCT/Rvr Eagle ACBU/S a.00
From KCT/Rvr Eagie OHRVIS 0.00 0.00 o.co
From PenAWhiterk on ACBL/S 0.00
From Pen/Placer on Memco 0.00
From Parywhiterk on OHRVIS 0.00 0.00 0.0
From Céredo on Memco 15,373.45 0.00
From Ceredo on OHRV/S 000
From Ceredo on ACBL/S 0.00 156,373.45 0.00
From KRT/Quincy on OHRV/S 0.00
Frm KRT/Quincy,Marme! on Memco 48,867.75 0.00
From Kenawha on ACBL/S 0.00 48.967.75 .00
64.341.20 000 0.00 64.341.20 0.00
Average Rate
GULF TERMINAL . IMT Tons CostTen Dollars GULF TERM - MCDUFF IE___ Tons CostiTen Dotiars
From KCT DKICyrus Dock 000 R FromKCT Dock 0.00
From Pen Dock/Placer Dk 0.00 R From Pen Dock 0.00
From Cereda/Otio Rvr Dk 0.0 R From Cereco/Onio Rvr Dk 0.00
From KRT-Marmet FOB Barge 32,873.10 R
From KRTQuincy Marmet 29127 3% @\js R From KRT/Qumncy.Marmat 0.00
From Emerald/S 5.216.42 R From Emeraid/S 0.00
From Guasare!S .00 R From Drummond/S 16.013.20
52.216.83 :i 15.013 20
Average Rale Average Wadle
GULF FREIGHT jons CosvTon Deliars_
From IMT 19¢,662.99 0.02 00C
From McDutfie & Other 15,013.20 0.00 0.00
0.0C
0.00
21470818 0.c0 0cs
fverage Rate
SJLF FREIGHT Tans Costion  _ Collars
Tons delivered-MT 184,703.21
Tons defivered-McDutfie & Other 15.013.20
0.00
2.00
ST L3

Average Rate



Progres - “uels Corporation [ 10-May-04

Regulat. (FPC) Business i 10:32 AM
Crystal River 4 and 5

January 2004
Range name: a Gl an LB’L”UJ“”(@ Ty U]
Supplier: IMT
Coal
Tons Cost
Cost per ton o 0.00 0.00
Beginning inventory 229.842.10 . $0.00 $0.00
Inventory accrual
From KCT DK/Cyrus Dock 0.00 0.00 0.00 0.00
From Pen Dock/Placer Dk 0.00 0.00 0.00 0.00
From Ceredo/Ohio Rvr Dk 0.00 0.00 0.00 0.00
From KRT/Quincy,Marmet 54,000.41 ‘ 0.00 0.00
From Emerald/S 5,216.42 0.00 0.00
From Guasare/S 0.00 0.00 Q.00 0.00 0.00 0.00
ADJUSTMENTS: . 0.00
Adjusl 1/1/04 beg invenlory down | e j/
LJ09A Jan zero pile adj @ IMT 9,083.25 A

Tolal 298,142.18 -l 000 0.00 e .

Cost per ton - 0.00 0.00 p “*a€w
Transferred to Gulf barge 199,692.99 ! 0.00 0.00 !@ <l
Ending invenlory 08.449.19  _ I 0.00 ' 0.00 e

Cost per ton ___! $0.00 $0.00 .




Progrer Fuels Corporation 10-May-04

Regulalc . (FPC) Business 10:32 AM
Crystal River 4 and 5
January 2004
Range name: \%
Supplier: From IMT
Coal
~__Tons Cost Cost Cosl

Cost per ton 4w i $0.00
Beginning inventory 30.930.91 - <A $0.00
Inventory accrual ; p‘(\
Transferred from IMT @ 199,692.99 il EE——
ADJUSTMENTS;
Adjusl 1/1/04 beg invenlory down lo <4 :75

Tolal 230,623.90 4N 0.00
Cosl per lon g ‘ﬁ 0.00
Sold lo FPC 184,703.21 _— 0.00
Ending inventory 4592069 . A $0.00
Cosl per lon _ e s $0.00
5310-010 5380-010 5380-010
AWAT AWAT 4WAT

O\



Progres~ Suels Corporation 10-May-04

Regulatc . (FPC) Business 10:32 AM
Crystal River 4 and 5
January 2004
Range name: R
Supplier: McDuffie Terminal & Other
Coal Water
Tons | Cost Freight Total
Cost per ton #DIV/0! #DIV/O! #DIV/0! #DIV/0! #DIV/O!
Beginning inventory 0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Invenlory accrual a9
From KCT DK/Cyrus Dock 0.00 0.00 0.00 0.00 0.00 0.00
From Pen Dock/Placer Dk 0.00 0.00 0.00 0.00 0.00 0.00
From Ceredo/Ohio Rvr Dk 0.00 0.00 0.00 0.00 0.00 0.00
From KRT/Quincy,Marmel 0.00 0.00 0.00 0.00 0.00 0.00
From Drummond/S 15,013.20 iR 0.00 0.00 s T <N
ADJUSTMENTS:
0.00
0.00
0.00
0.00
Total 15,013.20 -~ 0.00 0.00 <
Cost per lon L 0.00 0.00 a»
Transferred to Gulf barge 15,013.20 -+ 0.00 0.00
Ending inventory 0.00 0.00 0.00 _ 0.00
Cost per ton #DIV/O! #DIV/0! #DIV/0! #DIV/O! #DIV/Q!




Progres- Fuels Corporation

Regulai. . (FPC) Business
Crystal River 4 and 5

January 2004

Range name:

Supplier:

Cost per ton

Beginning inventory

tnventory accrual

Transterred from McDuffie é
ADJUSTMENTS:

Total
Cost per ton
Sold to FPC

Ending inventory

Cosl per ton

10-May-04
10:32 AM
w
From McDuffie & Other
Coal
Tons Cost Cost Cost
#DIV/0! #DI1V/0! #DIV/0!
0.00 $0.00 $0.00 $0.00
15.013.20 ol AR
15,013.20 iy - 0.00
T2
L 8" 0.00
1501320  _ SN o 0.00
0.00 $0.00 $0.00 $0.00
#DIV/0! #DIV/O! #DIV/0O!
5310-010 5380-010 5380-010
4WSP AW SP ‘ 4WSP
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Progress Fueis Corporation

Regulated (FPC) Business
nvertery Accrual

RESTATED

10-May-04
10:44 AM

February 2004 CRYSTAL RIVER 4 AND § denotes UC
COST OF COAL Tens SOsVT Doliars Total Tons Tatal Datlars
CBT/S 10 KCT 0.00 °
CBT/Replace 1o KCT 0on *
CBTIS to KCT 000 °
KMay/$ 10 KCT 0.00 °
Sandy River/S to Cyrus Dotk 0.00
Peabody/S to Rvr Eagle 0.00
KMay/S tc KCT Dock 0.00 *
DMay/S to KCT 000 *
Sandy RvriPen) to Cyrus Dotk 0.00 0.00 oop
Pen 1o Pen Dock Q.00
Pen to Placer Dock 0.00
Coal NeU'S to WhileCreek 0.00 0.00 0.60
Massey to Ceredo 0.00
AMG to Ceredo 0.00
Frankiin 1o Ceredo 0.00
Quaker lo Ceredo 0.00
{PFCIRC Syniuels to Cerado 15.252.25 i
KRT/Spot to Ceredo 0.00 * 15.262.25 -
Marmet(KRT R#2) to Marmet 0.00 *
MarmetEagle to Marmet 0.00 -
KRT/Spot to KRT/Quincy 1.701.27
PFC-Spot Rv to KRT/Quincy-D coal 32.326.07 *
PFC-Spot Rv to KRT/Quincy b.oo *
PFC-Spot Ry to KRT/Quincy-Synfuel 35,336.04 .
Central Coat to KRT(D coal) 1057381
Central Coal to KRT(D syntuel) 7.350.88 87.288.07 T
Emeraia/S #4 10 IMT 0.00
Emerald’s &5 to IMT 0.00 0.00 0.00
Guasare/S 1o IMT 0.00
Guasare/S o IMT 56.501.73 50.501.73
Drummond/S ic McCuffie 30.396.22 30,398.22
Average Rale
RIVER TERMINAL Tons Cost/Ton Collars Total Tons Total Dollars
CBT/Sto KCT 002
KMay/S to KCT 0.00
Sandy River/S {o Cyrus Dock 0.00
KMay/S 1o KCT Dock 0.00
OMay/S to KCT 0.00
Sandy Rvr{Pen) to Cyrnus Dock 000 0.00 0.00
Pen to Pen Dock 0.00
Pen o Placer Dotk 0.00 000 0.00
Massey 10 Ceredo c.00
AMG to Ceredo 15.951.72 0.00
Frxin to Cereco 0.00
Quaker to Ceredo 0.00
{PFC)RC Synfuel/S 10 Ceredo 15,252.25 0.00
KRT/Spot to Ceredo 0.00 31.203.97 000
Manme! to KRT/Mamet 0.00
KRT/Spot to KRT/Quincy 1.704.27 0.00
PFC.Spot Ry lo KRTKuincy 67.662.11 0.00
Central Coal 1o KRT 17.924.69 0.00 §7.288 07 0.00
118.482.04 0.09 0.00 118.492.04 0.00
Average Rate
RIVER FREIGHT Tons CostTan Dallars Total Tons " Total Dollars
From KCT/Cyrus Memco 0.00 - T
From KCT/Rvr Eagle ACBU/S 0.00
From KCT/Rvr Eagle OHRV/S .00 0.00 0.00
From PenWhitcrk on ACBL/S 0.00
From Pen/Placer on Memco 0.00
From PeryWhiterk on OHRV/S 0.00 0.00 0.00
From Ceredo on Memco 31.203.97 0.00
From Ceredo on OHRVIS 0.00
From Ceredo on ACBUS 0.0 31,202.87 0.00
From KRT/Quincy on OHRV/S D.00
Frm KRT/Quincy, Marmet on Memco 87,288.07 0.00
From Karawha on ACBL/S 0.00 87.288.07 0.00
118 462 .04 0.00 0.00 418492.04 0.00
Average Rale
GULF TERMINAL - IMT Tons CosV~ol Doilars GULF TERM - MCDUFFIIE__ Tons CostTof Dolfars
From KCT DK/Cyrus Dock 0L0 R FromKCT Doex 0.00
From Pen Dock/Placer Dk 0.00 R From Pen Dock 0.co
From Cereao/Ohio Rvr Dk 15.373.45 )V From Ceredo/Ohio Rvr Dk 0.co
From KRT/Quincy, Mammat 33,285.79 From KRT/Quincy, Marmet 0.00
From Emerald/S 00 R From Emeraia/S 0.00
From Guasare/S 50.501.73 From Drummond/S 30,399 22 )<
9g 14087 30.398.22

Averace Rale

GULF FREIGHT Tons CostTon Dollas

rrom IMT 138.116.88 0.00 0.00

From McDuthe & Other 30,369.22 0.00 000
0.00
0.00

166,516 10 g0 6.00
Average Rate

GULE FREIGHT _ Tons CostTg '

Tons detvered-IMT 154.228.25 K-

Tons delivered-McDutlie & Other 30,388.22

T j8e 837 51

D.00

_— e
Average xale




Progres “uels Corporation

Regulate . (FPC) Business
Crystal River 4 and 5

February 2004

Range name:

Supplier:

Cost per ton

Beginning inventory
Inventory accrual

From KCT DK/Cyrus Dock
From Pen Dock/Placer Dk
From Ceredo/Ohio Rvr Dk
From KRT/Quincy,Marmet
From Emerald/S

From Guasarel/S
ADJUSTMENTS:

1JO2A Jan zero pile adj at IMT
1JOZA Addt Jan tons loaded on guif barge

Total

Cost per ton
Transferred to Gulif barge
Ending inventory

Cost per ton

l 10-May-04
10:34 AM

Q
IMT
Coal Water
Tons Cost Freight Total
. 0.00 0.00 2 e
98.449.19 <N $0.00 $0.00 T -~
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
15,373.45 I 0.00 0.00 AR
33,265.79 e 0.00 0.00 W
0.00 0.00 0.00 0.00 0.00 0.00
50.501.73 - 0.00 0.00 E N
0.00
(525.71) =
(190.72) -~amp
0.00
0.00
0.00
0.00
0.00
0.00
196,873.73 L — ¥ 0.00 0.00 B W
~_ 0.00 0.00 F N _
13811688 - 0.00 000  _ W  ~assammmbe.
58,756.85 NN 0.00 0.00 e ¥ k.
e 50,00 50,00 S




Progres~ *uels Corporation 10-May-04
Regulat. . (FPC) Business 10:34 AM
Crystal River 4 and 5
February 2004
Range name: \Y%
Supplier: From IMT
Coal
Tons ] Cost Cost Cost

Cost per ton 4 <l $0.00
Beginning inventory 45,920.69 L R Y $0.00
inventory accrual h
Transferred from IMT é 138,116.88 st S
ADJUSTMENTS:
{J02A Addtl Jan tons loaded on gulf barge 190.72 P, .“
Total 184,228.29 - S, 0.00

Cost per ton e d 0.00
Sold to FPC 154,228.290 gl <SR 0.00
Ending inventory 30,000.00 . <, $0.00

Cost per ton __!4 $0.00

5310-010 5380-010 5380-010
4WAT AWAT 4WAT

(0




Progres- Tuels Corporation 10-May-04

Regulat. . (FPC) Business 10:34 AM

Crystal River 4 and 5

February 2004

Range name: R

Supplier: McDuffie Terminal & Other

Coal Water
Tons Cost Freight Tolal
Cost per ton #DIV/0! #DIV/0! #DIV/Ot #DIV/0! #DIV/0!

Beginning inventory 0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Inventory accrual

From KCT DK/Cyrus Dock 0.00 0.00 0.00 0.00 0.00 0.00

From Pen Dock/Placer Dk 0.00 0.00 0.00 0.00 0.00 0.00

From Ceredo/Ohio Rvr Dk 0.00 0.00 0.00 0.00 0.00 0.00

From KRT/Quincy,Marmet 0.00 0.00 0.00 0.00 0.00 0.00

From Drummond/S 30.399.22 0.00 0.00 “—__ N

ADJUSTMENTS:
0.00
0.00
0.00
0.00
0.00
0.00
0.00

Total 30,399.22 N 0.00 0.00

Cost per ton y 000 = 0.00 .| i
Transferred to Guif barge @ 30,399.22 <4 0.00 0.00
Ending inventory \‘/ 0.00 0.00 0.00 0.00 0.00 0.00

Cost per ton #HDIV/O! #DIV/0! ' #DIv/o! #DIV/0! #DIV/0! {




Progres - Fuels Corporation 10-May-04
Regulatc . (FPC) Business 10:34 AM
Crystal River 4 and 5
February 2004
Range name: w
Supplier: From McDuffie & Other
Coal
Tons Cost Cost Cosl

Cost per ton #DIV/0! #DIV/0! #DIV/O!
Beginning inventory 0.00 $0.00 $0.00 $0.00
Inventory accrual
Translerred from McDuffie “(‘ 30,399.22 m ‘
ADJUSTMENTS:
Total 30,399.22 ] c—— 0.00

Cost per ton _— ’ W 0.00
Sold to FPC 30,399.22 . ] SRS 0.00
Ending inventory 0.00 $0.00 $0.00 $0.00

Cost per ton #DIV/0! #DIV/O! #DIV/O!

5310-010 5380-010 5380-010
AWSP 4WSP 4WSP
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Progress Fueis Corporation

Regulated (FPC) Business
Inventery Accrual

RESTATED

10-May-04
1044 AM

March 2004 CRYSTALRIVER A AND § * denotes NC
COST OF COAL Tons CosvTaon Detlacs Tatal Tens Totai Caitars
CBT/S 10 KCT et 000 °
CBT/Replace 10 KCT [ J 000 -
CBT/S o KCT 000 *
KMay/S to KCT 000 *
Sandy River/S o Cyrus Dask 0.00
Peabody/S to Ryvr Eagle 0.00
KMay/S 10 KCT Deck Q00 *
DMay/S e KCT 000 *
Sandy Rvr(Pen)} to Cyrus Cock 0.00 Q.00 a.0a
Pen to Pen Dock 0.c0
Pen 1o Placer Dock Q.00
Coal NeVS 1o ‘WhiteCreek 0.00 0.00 0.00
Massey 10 Cereda 0.00
AMG to Coreda ¢.00
Franklin 'o Caredo 0.00
Quaker to Ceredo 0.00
{PFC)RC Syntuel/S ta Ceredo 0.00
KRT/Spot to Caredo 000 - a.0c 000
Marmet{KRT R#2) o Marmet 0.00 *
Marmet/Eagle to Marmet ggq -
KRT/Spot to KRT/Quiney —
PFC-Spot Rv to KRT/Quincy-D coal 56,373.15 G
PFC-Spot Rv to KRT/Quincy o.00 *
PFC-Spot Rv to XRT/Quincy-Synfuet 0.00 *
Centrat Coal 1o KRT(D coal) 24.124 67
Central Coal 1o KRT{D synfusl) 7.544.16 q 88.141.98 Sl
Emerald/S #4 to IMT S 0.
Emerald/S 45 1o IMT 0,00 0.00 o.co
Guasare/S to IMT 0.00
Guasare/S to IMT 0 0.00 -
Drummond’$ 1o McDuthie 31.817.29 g 31.817.29 :é
119.959.27 119.889.27
Average Rate
RIVER TERMINAL Tans CastTen Callars Toal Tons Total Collars
C8T/5 10 KCT 0.00
KMay/S 1o KCT 0.00
Sandy River/S to Cyrus Dogx 0.00
KMay/S to KCT Dock 0.00
DOMay/S to KCT 0.00
Sandy Rvr(Pen) ta Cyrus Cock 0.00 0.00 0.00
Pen to Pen Dack 0.00
Pen to Placer Dack 0.00 0.00 0.c0
Massey o Cereda a.oc
AMG 1c Ceredo 0.00
Fruin 10 Ceredo 0.00
Quaker to Careda 0.00
{PFC)RC Synfue!/S to Ceredo 0.00
KRT/Spet to Cerede 000 0.co 0.co
Marmet ta KRT/Marmet 0.00
KRT/Spat o KRT/Quincy ©.00
PFC-Spot Ry to KRT/Guincy 56,373.13 Q.00
Central Coal o KRT 31,768.83 0.00 88.141.98 0.00
88,141.98 0.C0 0.00 88,141.98 0.00
Average Rate
RIVER FREIGHT Tans CaosiTon Dollars Total Tons Total Collars
From KCT/Cyrus Memco 0.00
From KCT/Rvr Eagle ACBL/S 0.00
From KCT/Rvr Eagle OHRVIS 0.c0 0.co 0.00
From PanWWhitcrk an ACBLIS 0.00
From Pen/Placer on Memco 0.00
From PenMtiicrk on OHRWIS 000 .00 0.00
From Ceredo on Memco 0.00
From Cerede on OHRV/S 0.00
From Ceredo on ACBUIS 0.00 0.00 0.00
Fram KRT/Quincy on OHRW/S 0.co
Frm KRT/Quincy,Marmet on Memeco 88.141.98 0.co
From Kanawha on ACBU/S 0.00 8814108 0.C0
88,141.98 Q.0 0.00 88,141.98 0.00
Average Rale
GULF TERMINAL - 1MT Tons CaostTan Dollars GULF TERM -MCDUFFIIE _ Tons Cos\/Tan Coallars
Fram KCT DK/Cyrus Dock 0.00 R From KCT Dock 0.co
Fram Pen DeciPlacar Dk 000 R From Pen Dock 0.co
From Cereda/Chie Rvr Dk 29,563.81 R From Ceredo/Ohia Rvr Dk
Fram KRT/Quincy,Marme! 125 682.43 AT R From KRTIQuincy.Mamet
Fram Emeraiw/s = 0.00 R From Emerala/S
Fram Guasare/S A WX 0.CC_ R From Crummone/S 31.817 29 )
15574624 1 31.817.29 N
Average Rale Average Rate
GULF FREIGHT Tons Cost/Tan Daliars
From IMT 140, 578,02 000 0.ca
From McCutfie & Cther 30.636.26 o.co 0.00 uss gestination w! fer Drummond coat
[ofss}
0.00
171.212.28 0o 000
Average Rata
QULF FREIGHT Tons CosvTon Ccliars
Tons aelivared-iMT 140,492.29
Tons delivered-McDutfie & Other 3C.636.26 use destination wt far Crummond caal
0.00
0.00

174.128.55

Average Rate



Progres “uels Corporation
g

Regulat. - (FPC) Business
Crystal River 4 and 5

March 2004

Range name:

Suppilier:

Cost per ton
Beginning inventory
inventory accrual
From KCT DK/Cyrus Dock
From Pen Dock/Placer Dk
From Ceredo/Chio Rvr Dk
From KRT/Quincy.Marmet
From Emerald/S
From Guasare/S
ADJUSTMENTS:
1JO2A Addti Feb tons transf from Ceredo

1J02A Addl Feb tons transf from KRT
1J02A Addtl Feb tons loaded on guif

Total

Cost per ton
Transferred to Gulf barge
Ending inventory

Cost per ton

70 &

10-May-04

10:40 AM
Q
IMT
Coal Water

Tons Cost Freight Total
wny 0.00 0.00 oy -y
58,756.85 Sy $0.00 $0.00 i T
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
Wha——

29,563.81 " 0.00 0.00 2 I ,
125,682.43 W 0.00 0.00 ) et
0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00 0.00
0.00
1,640.16 — clE—
18,217.70 ———_— e
(915.98) X . onamnil
0.00
0.00
0.00
0.00
0.00
23204297 N 0.00 0.00 L = ]
Y 0.00 0.00 & auny
@ _140576.02  _ ‘e 0.00 0.0 (e A

|

v 92,368.95  dummeaEE) 0.00 000 _JEENEEE Gy
) $0.00 $0.00 - S




Progres " “uels Corporation

10-May-0:

Regulate.. (FPC) Business 10:40 AR
Crystal River 4 and 5
March 2004
Range name: R
Supplier: McDuffie Terminal & Other
Coal Water
Tons Cost Freight Tolal

Cosl per ton #DIV/O! #DIV/O! #DIV/0! #DIV/0! #DIV/0I
Beginning inventory 0.00 $0.00 $0.00 $0.00 $0.00 $0.0(
Inventory accrual
From KCT DK/Cyrus Dock 0.00 0.00 0.00 0.00 0.00 0.0C
From Pen Dock/Placer Dk 0.00 0.00 0.00 0.00 0.00 0.0(
From Ceredo/Ohio Rvr Dk 0.00 0.00 0.00 0.00 0.00 0.0C
From KRT/Quincy,Marmel 0.00 0.00 0.00 0.00 600 0.0¢
From Drummond/S 31.817.29 R 0.00 0.00 b N
ADJUSTMENTS:
Adjust Druminond tons to delivered weight (1,181.03)
Total 3063626 R 0.00 0.00 L)

Cosl per ton L ] 0.00 0.00 4
Transferred to Gulf barge C(%)) 30,636.26  _ odue 0.00 0.00 [ 4
- . . \/
Ending inventory 0.00 L 0.00 0.00 0.00 0.00 0.00

Cost per ton #DIV/O #DIV/0! #DIV/0! #DIV/IO! #DIV/O!

(5




Progres- Fuels Corporation
p

Reguiat. . (FPC) Business
Crystal River 4 and 5

March 2004

Range name:

Supplier:

Cosl per ton
Beginning inventory
Inventory accrual
Transferred from IMT
ADJUSTMENTS:

102A Addil Feb tons loaded on gulf
IJ02A Adj Feb lons delv o CR 4&5

Total

Cost per ton
Sold to FPC
Ending inventory

Cost per ton

/)\

10-May-04

10:40 AM
Y
From IMT
Coal
Tons Cost Cost C t
Ju-p S 80.00
30,000.00 dEuanmnns L $0.00
(5) 150500 O —
915.98 ) L
0.29 oy -
171,492.29 SN -~ et
o Q- 0.00
14049220 QNS _oum— 0.00
31,000.00 O g . $0.00
e __ oy $0.00
5310-010 5380-010 5380-010
4WAT AWAT 4WAT



Progres~ Fuels Corporation

10-May-04

Regulaiw . (FPC) Business 10:40 AM
Crystal River 4 and 5
March 2004
Range name: w
Supplier: From McDuffie & Other
Coal
Tons Cost Cosl Cost

Cost per ton #DIVv/0! #DIV/G! #DIV/0!
Beginning inventory 0.00 $0.00 $0.00 $0.00
Inventory accrual
Transferred from McDuffie 30,636.26 — L
ADJUSTMENTS:
Total 30,636.26 ] L N 0.00

Cost per ton L oy 0.00
Sold to FPC 30,636.26 meeeey QS 0.00
Ending inventory 0.00 $0.00 $0.00 . $0.00

Cost per ton #DIV/O! #DIV/0! #DIVIO!

5310-010 5380-010 5380-010
4WSsP 4WSP 4WSPpP
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Progress Fuels Corporation

Regulated (FPC) Business
Inventcry Accrual

RESTATED

10-May-04
10:43 AM

Apnit 2004 CRYSTAL RIVER 4 AND § * denotes /C
COST OF COAL Tons CostTen Dollars Total Tons Total Dallars
CBT/S 1o KCT N 0.00 -
CBT/Replace to KCT 0.00 *
CBT/S 1o KCT 0.00 °
KMay/S to KCT 0.00 °
Sandy RiverfS 1o Cyrus Dock 0.00
Peabody/S to Rvr Eagle
PFC-Spot Ry 1o KCT Dock 28,204.45 ﬁ
PFC-Spot Ry to Sandy Rvr Dock U
Sandy RvrtPen) to Cyrus Dock 28.204 46 ‘
Psahody/S{PRB) to Cahokia 26 231.62 *
Peabody/S(PRB) tc Cahokia .00
Cosl NesS lo WhileCresk a.00 %23 82 i
Massey 10 Ceredo 0.00
AMG to Ceredo 0.00
Frankiin to Ceredo 0.00
Quaksr to Ceredo 0.00
(PFC)RC Synfuel/S to Ceredo 000
KRT/Spat o Ceredo .00 * 0.00 0.00
Keystone to KRT/Marmet 7738 40 F 3
Keystlone lo KRT/Marmet 0.00
KRT/Spot to KRT/Quincy 0.00 *
PFC-Spot Ry to KRTIQuincy-D coal 0.00 *
PFC-Spot Rv to KRT/Quincy
PFC-Spot Ry 10 KRTIQuincy-Syniue|
Central Coal to KRT{D coal) 17,013.27
Central Coa) to KRT{D synfuel) 5.110.39 29,863.08 L )
Emeraia/S #4 1o IMT 0.00
Emeraid/S #5 to IMT 0.00 .00 0.00
Guasare/S to IMT 0.00
GuasarerS 1o IMT 112,192.08 112,192.08
Orunmond/S 10 McOutfie 16.204.72 16.284.72
212.78£.94 212 78594
Averzge Rate
)
RIVER TERMINAL Tons Cos¥Ton Dollars Totai Tons Tatai Dollars
CaT/S 1w KCT 0.00
KMay/s to KCT 0.00
Sandy River/S to Cyrus Dock 0.00
PFC-Spot Ry to KCT Dotk 2B,204.46 0.00
PFC-Spot Rv to Sandy Rvr Dack 0.00
Sandy Rvr{Pen} 1o Cynss Dock 0.00 28,204.46 0.00
Peabody/S(PRB) to Cahokia 26.231.62 0.00
Peabody/S5(PRB) to Cahokia 0.00 26.231.62 0.00
Massey to Cerado 0.00
AMG to Ceredo 0.00
Fridn 1o Ceredo Q.00
Quaker to Ceredo 0.00
(PFC)RC Symuel/S to Ceredo 0.00
KRT/Spot to Ceredo 0.00 0.00 0.00
Keystone to KRT/Marmet 7,733 40 0.00
KRT/Spot lo KRT/Quincy 000
PFC-Spot Rv 1o KRT/Quincy 0.00
Central Coal te KRT 2212366 0.00 29 853.06 0.00
54.288.14 0Ch 0.00 84.299.14 £.00
Average Rate
RIVER FREIGHT Tons CostTon Dollars Total Tons Totat Dotlers
From KCT/Sandy Rvr Memco 26,204 46 0.00
From KCT/Rvr Eagle ACBLIS 0.00
From KC7/Rvr Eagle OHRVIS 0.00 28,204.48 Q.00
From PenMhitcrk on ACBL/S Q.00
From Cahokla on Memco 26,231 62 0.00
From PenAhitcrk on OHRV/S Q.00 26,231.582 000
From Ceredo on Memco 0.00
From Ceredo on OHRV/S 0.00
From Ceredo on ACBL/S 0.00 0.00 oo
From KRT/Quncy on OHRVIS 0.00
Frm KRT/Quincy,Marmet on Memce 29,863.06 0.00
From Kanawha on ACBL/S 0.00 28.863.05 0.00
84.288 14 0.00 0.00 B4,298.14 0.00
Average Ratle
GULF TERMINAL - IMT Tons CoslT Dollars GULF TERM - MCOUFFIIE __ Tons CosyTon Dallars
From KCT DK/Sandy Ryr Dock £.807.25 R From KCT Dack 0.C0
From Canokia Terminal 2623162 R From Pen Dock 0.00
From Cerado/Ohio Rvr Dk 0.00 R From Ceredo/Ohio Rvr Dk 0.00
From KRT/Quincy Marmet 47.834.89 QBN From KRT/Quincy Mame! 0.00
From Emeraid/S R From Emeraid/S 0.00
From Guasare/s 112.192.08 R From Drummondr$ w272 G5 _=
193 165 64 16.294 72 i
Average Rata Average
GULF FREIGHT Tons CostTon Collars
From IMT 16284224 0.00 0.00
From McDuffie & Other 16.250.74 0.00 0.00 use desbnation wt for Drummond coal
0.00
0.00
178,897 98 0.00 0.00
Average Rate
GULF "REIGHT Tons Cost/T Dattars
Tons deivered-iMT 178,598 99 1 »
Tons delivered-McDutfie & Other 16,250.74 ? » use deshinaton wt for Drurmmond cosl
0.00
0.00
194 847 73

V Average Rate



Progres “uels Corporation

10-May-04

Regulat. .. (FPC) Business 10:41 AM
Crystal River 4 and 5
April 2004
Range name: R
Supptier: McDuffie Terminal & Other
Coal Water
Tons Cost ~ Freight Total
Cost per ton #DIV/0! #DIVIO! #DIV/O! #Divi! #DIVIO!
Beginning inventory 0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Inventory accrual
From KCT DK/Sandy Rvr Dock 0.00 0.00 0.00 0.00 0.00 0.00
From Cahokia Terminai 0.00 0.00 0.00 0.00 0.00 0.00
From Ceredo/Ohio Rvr Dk 0.00 0.00 0.00 0.00 0.00 0.00
From KRT/Quincy,Marmet 0.00 0.00 0.00 0.00 0.00 0.00
From Drummond/S 16,294.72 — 0.00 0.00 i a4 ]
ADJUSTMENTS:
Adjust Drummond tons to delivered weight (43.98) 0.00
0.00
0.00
0.00
0.00
0.00
B - 0.00
Total 16.250.74 0.00 0.00 o i
Cost per ton 0.00 0.00 - -
Transferred to Gulf barge @ 1625074 NN 0.00 0.00 U __—_
v
Ending inventory 0.00 0.00 0.00 0.00 0.00 0.00
Cost per ton #DIV/0! #Div/0! . #DIVIO! #DIVIO! #DIVIO!




Progres~ Fuels Corporation

10-May-m

Regulav  (FPC) Business 10:41 AM |
Crystal River 4 and 5
April 2004
Range name: vV
Supplier: From IMT
Coal
Tons Cost Cost Cosl

Cost per ton - ‘ $0.00
Beginning inventory 31,000.00 — - $0.00
Inventory accrual
Transferred from IMT T 16264224 QD R
ADJUSTMENTS:
1102A Addi March tons transf from IMT 1,304.32 - -

Cost per ton _ - C’\ 0.00
Sold to FPC 7es0590 D unmumil 0.00
Ending inventory 16,349.57 !_ 5 $0.00

5310-010 5380-010 5380-010
4WAT AWAT AWAT



Progres Fuels Corporation

Regulate.. (FPC) Business
Crystal River 4 and 5

April 2004

Range name:

Supplier:

Cost per ton
Beginning inventory
Inventory accrual

Transferred from McDuffie

ADJUSTMENTS:

Tolal

Cost per ton
Sold to FPC
Ending inventory

Cosl per ton

10-May-04

10:41 AM
W
From McDuffie & Other
Coal
Tons Cost Cost Cost
#DIV/O! HDIV/O! HDIV/O!
0.00 $0.00 $0.00 $0.00
é%\) 16,250.74 —— L)
BECEEZEE $Z2Z0 O 0.00
o s 0.00
wes074 D _ R 0.00
0.00 $0.00 $0.00 $0.00
#DIV/O! #DIV/O! HDIV/O!
5310-010 5380-010 5380-010
4WSP 4WSP AWSP



Progres~ “uels Corporation

10-May-04

Regulat. . (FPC) Business . 10:41 AM
Cryslal River 4 and 5
April 2004
Range name: Q
Supplier: IMT
Coal Water
Tons Cost Freight Total
Cost per ton o 0.00 0.00 s aan
Beginning inventory 92368.95 <D $0.00 $0.00 o ‘
Inventory accrual
From KCT DK/Sandy Rvr Dock 6,907.25 0.00 0.00 PD £F S
From Cahokia Terminal 26,231.62 0.00 0.00 = F= S
From Ceredo/Ohio Rvr Dk 0.00 0.00 , 0.00 0.00 0.00
From KRT/Quincy,Marmet 47,834.89 0.00 Ly ¥ 0.00 'Wlﬁf e,
From Emerald/S 0.00 0.00 0.00 0.00 0.00
From Guasare/S 112,192.08 0.00 0.00 R T GaSadm
ADJUSTMENTS: % 0.00
1JO2A Addtl March lons loaded on gulf (1,304.32)
1JOBA April zero pile adj at IMT (490.22)
0.00
. 0.00
§3 i 0.00
2 LI 0.00
0.00
0.00
Total 283,740.25 r— 3 000, 0.00 T R
Cost per ton -« 0.00 i v 0.00 & -
Transferred to Gulf barge 1) 1e264224 S EGEGD 0.00 o0 G e
Ending inventory 12100801 _ NGB 0.00 0.00 =- _
. 50,00 50.00 -l __ S

L2




DE L
PROGRESS FUELS CORP 25-Oct-04
PEF Fusl Prica Forecasts 05:54 PM
2004 - 2025 DJC
Water Transporiation
Forecas( i i AVG
dan Eeb Mar Ant May dun Aug ogt 200§
SUMMARY CR WATER;
- Tons
- Blu's
- Coal Cosy
- Fn Cost:
- Total Cost: $58.00 $58.00 358.74 $58.28 $58.74 $58.28 $58.74 $50.83 $59.23 $50.83 $58.87 $50.21 § 5884
- $/MBiu 241 2.41 240 237 2.40 237 2.40 244 2.43 244 241 242 241
SUMMARY CR RAIL:
-Tons 356.4 356.4 3sa.4 348,5 a58.4 348.5 368.3 356.4 386.3 584 376.2 379.8 4,320.1
- Blu's 12430 12439 12439 12437 12,439 12,437 12,441 12447 12,441 12447 12,442 12,436 12.440\ (l?
- Coal Cost
e F S 2 1 4
- Ownership Cosls
- Total Cost: $84.00 $63.98 $64.00 $63.73 $64.07 $63.73 $63.78 $63.48 $63.78 $83.55 $64.07 $6353 § 6381
- $/MBW 2.57 2.57 257 258 2.58 2.56 258 255 2.56 255 257 255 256
RUMMARY CR;
-Tong 548.4 5484 5324 554.5 532.4 5545 5423 564.4 558.3 564.4 5522 5687.9 6,620.1
- Blw's 12,373 12,373 12,375 12,383 12,375 12,383 12,3717 12,376 12,358 12,376 12,368 12,376 12,374
- Coal Cos!
- Frt Cost:
- Total Cost: $82.25 $62.24 $62.26 $61.69 $62.31 $81.689 $62.14 $62.13 $8222 $52.18 362.41 $6210 § 6213
- $/MBly 252 251 2,52 248 2.52 249 251 2514 2.52 2.51 252 2.5 2.51

gy

S5 n nAMUL il UG @ 75y




PROGRESS FUELS CORP

25-0Oci-04
PEF Fusi Price Foracasts D05:54 PM
2004 - 2025 . DJC
Water Transportation
Forgcast AVG
adan Eeb Mar Axx May s 4 Aug Se0 Ot Mov Dec 2005
CR4 & 5 WATER:
Drummond

-Tons 64.0 B84.0 64.0 84.0 64.0 84.0 84.0 64.0 80.0 84.0 80.0 84.0 800.0
- Blu's 11,700 11,700 14,700 11,700 11,700 11,700 11,700 14,700 14,700 11700 11,700 11,700 11,700

<Rt i
- Total Frt —

- Total Cost: § 0466 § 0400 § 06486 § D466 § 64058 $ B4B8 5 B465 $ 6466 $ 6460 § 6485 § 6466 $ 6466 $ 64.66
- /MBI 278 2718 278 276 2.76 2.7 278 276 2.76 276 2.76 2.76 2.18

Progress Fuels
«Tons - - ) o o o
- Bl's - - - - -
- Coal Cost s - § - 8§ - $ - §$ - 8§ . § - § - 8§ - S5 - 5 - 8 - 5 -
- Frt Cast:

- Total Frl

- Total Cost: 5 - 8§ - 8% - 8§ - 8§ - 5 - 8 - 3
- $/MBly

Foreign - Guasare-Pasa [Xabilo

- Tons 48.0 48.0 48.0 64.0 48.0 64.0 48.0 684.0 480 64.0 48.0 58.0 850.0
- Blu's

12,800 12,800 12,800 12,800 12,800 12,800 12,800 12,800 12,800 12,800 12,800 12,800
- Coal Cast *

- Fri Cost:

- Total Frt

- Total Cost: $ 4957 § 4057 § 4857 § 4057 S 4957 § 457 § 4957 § 4957 § 4957 $ 4857 § 4957 $ 4957 § 4957
- $/MBtu 1.94 1.94 1.94 1.4 1.84 1.84 1.4 1.84 1.94 1.94 1.84 1.84 1.64




PROGRESS FUELS CORP
PEF Fuel Price Forecasts
2004 - 2025
Watst Transporiation

Eorseast

CR4L SWATER:
Foreign - Guasarg-Mina Norta
~Tons
- Blu's
- Coal Coslt
- Frt Cast:

- Total Frt

- Total Cost:
- $/MBL

Central Coal Co.
- Tons
- Blu's
- Coal Cost
- Frt Cost:

- Total Fl

- Total Cost:
- $/MBlu

Massgy - Bandmilf
- Bu's

- Coal Cost
- Frt Cosl

- Total Frt

- Total Cost:
- $/MBtu

CONADENTIAL

25-0ct-04
05:54 PM
oJC

AVG

Eeh Mac Aot May Jun Sl A Sen od oy Dac 2005
16.0 18.0 16.0 18.0 18.0 16.0 18.0 - 16.0 - 16.0 6.0 150.0
13,000 13,000 13000 13000 13000 13,000 13,000 13,000 - 13,000 13,000 13,000

M
. g

§ 5040 § 50490 § 5049 3 5049 $§ 5040 $ 5048 § 5049 § . $ 5049 § - $ 5049 § 5049 § 5049
1.64 1.4 1.84 1.84 1.4 1.84 1.04 - 1.84 - 1.04 1.04 1.04
azo 2.0 16.0 320 18.0 2.0 16.0 320 16.0 320 18.0 28.0 3000

12,300 12,300 12,300 23 12,300 1 12,300 12,300 12,300 12,300 12,300 12,300

$ 6181 § 6181 § 6161 § 6181 § 6181 § 6191 $ 6181 § 6191 § 6181 § 6181 § 6191 § 6181 § 6191
252 252 252 252 2.52 252 2.52 252 2.52 2.52 2.52 252 252

N

320 32,0 320 320 320 320 32.0 20 16.0 240

12,100 12,100 12, 100 12,100 12,100 12,100 12,100 12,100 12,100 12, 100 12,100 12,100 2 100

$ 6321 § 68321 § 6321 § 6321 § 6321 § @321 § 6321 § BI21 § 6321 $ 6321 § 6321 § 6321 § 6321
2.81 2.81 2.61 281 2.81 281 2.6 2.81 281 281 261 2.81 281




CONFIDENTIAL

PROGRESS FUELS CORP

25-Oct-04
PEF Fual Price Foracasts 05:54 PM
2004 - 2025 DJC
Water Transportation
Forecast AVG
2003
A
5POT

-Tons - - 2 o - = - 16.0 - 16.0 - 8.0 40.0

- Btu's - - - -

- - o 12,500 o 12,500 - 1 12,500
- Cosi Cost R N R R T
- Fd Cost:

T e s —m—

- Total Cost: s - $ - $ - H - s - $ - 3 o $ 7058 § - $ 7058 § - $ 7058 §$ 7058
. $MBYy - . - o o - - 2.82 - 282 - 282 2.82




CONFIDENTIAL

PROGRESS FUELS CORP
PEF Fusl Price Forecasts 05:54 PM
2004 - 2025

Water Tansoortation

Forecast Actual Dispatch { Dispatch

SUMMARY CR 1 & 2 WATER:

- Tons

-Biu's

- Coal Cost 5 - | I 3 - H - $ - H - $ - H - H - $ - $ - H . 3 -

- Fri Cost:
Rail/Trk to River
Rvr Frt
Transfer
GuH Freight
Misc Gulf

- Totat Frt

£6, VUL oyl 3 o 5

- Tota! Cost: s - 5 - 5 - 5 - 35 - 85 - & - $ - & - 8 - 8
- $MBtu

SUMMARY CR 4 & 5 WATER:
- Tons 882 183.4 120.0 2128 247.9 231.0 162.0 208.0 182.0 182.0 182.0 2149 2,255.1

- Btu's 12,341 12413 12,227 12,513 12,411 12,501 12,511 12,440 12,511 12,419 12,511 12,449 12.451\
- Coal Cost

- Frt Cost:

Rai/Trk to River - o - o . -

Rvr Fri- - R o . - o : : : : : : : 1 b‘bq’
Transfar - - - - - - - o a o o . - r5 ]

Gulf Freight - 2 - = - - - . 2 - - . .

Misc Gulf -
- Tolal Frt
- Tolal Cost: § 5185 § 5330 § 5476 $ 5414 § 5323 § 5307 $ 5440 § 754.01 $ 5440 $ 5420 § 5440 § 5440 § 5382

- $MB1y 20826 215086 22392 2.1613 2.1444 2.1226 21741 2.1683 21741 2.1857 2.1741 2.1848 2.1652
20018 21525 22386 2.1682 2.1474 2.1245 21789 21732 , 2.1788 2.1884 2.1789 2.1893 2.1685

SUMMARY CR WATER:
-Tons 68.2 183.4 120.0 2128 2478 231.0 192.0 208.0 192.0 182.0 1820 2149 22581
- Biu's 12,341 12,413 12,227 12,513 12,411 12,501 12,511 12,448 12,511 12,410 12,511 12,449 12,451
- Coal Cost
- Frt Cost:
Rail/Trk 1o River
Rvr Frt- 4
Transfer
Guif Freight
Misc Gutf - - - - - -

- Total Fit

- Total Cost: $ 5165 $ 5339 § 5476 § 5414 § 5323 $ 53.07 § 5440 § 5401 $ 5440 § 5420 § 5440 § 5440 § 5302
- $MBlu 208 215 224 217 215 2.12 218 217 218 218 2.18 218 2147




PROGRESS FUELS CORP
PEF Fuef Price Forecasts
2004 - 2025

- Tolag Frt

- Total Cost:
- $/MBu

Progress Fuels
-Tons
- Bu's
- Coal Cost
- Frt Cost:

- Total Frl

- Totat Cosl:
- $/MBLu

Foreign - Guasare-Paso Diablo

-Tons

- Blus

- Coal Cost
- Fri Cost:

- Tolal Frt

- Total Cast;
- §/MBtu

CONFIDENTIAL

25-0ct-04
05:54 PM
oJC
Actual |Dispald1IDispa'd1I AVG
Eab Apr May Dec
150 30.4 31.8 18.3 48.0 32.0 16.0 320 160 ~ 320 16.0 295 315.0
1,700 11,700 11,700 11,700 11,700 11,700 11,700 11,700 11,700 11,700 11,700 11,700 11,700

. T gy

$ 4445 § 4925 $ 4025 § 4025 § 4925 § 4025 § 4025 § 4025 § 4925 $§ 4925 § 4925 § 4925 § 40.02
1.90 2.10 2.10 2.10 2.10 2.10 2.10 2.10 2.10 2.10 2.10 2.10 2.09
355 67.7 56.4 28.2 540 66.6 48.0 -48.0 48,0 480 480 517 600.0

12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500 12,500

(e

$ 5312 § 5288 $ 5300 § 5300 § 5390 $ 5390 § 53H0 § 5390 $ 5390 § 35390 $ 5390 $ 5300 $ 5374

212 AL 2.18 2.16 2.18 2.18 2.16 2.18 2.16 2.16 218 2,18 215
s
50.5 - 1122 100.0 100.0 48.0 48.0 48.0 320 48.0 333 6200
- 12,800 - 12,800 12,800 12,800 12,800 12,800 12,800 12,800 12,800 12,800 12,800
§ - $ 5064 § - §$ 5064 § 5064 § 5064 § 5084 § 5084 $ 5064 $ 5084 3 BOG4 $ 5084 § 50.84
- 1.98 o 1.08 1.98 1.98 1.8 1.88 1.88 1.98 1.88 1.98 1.88




CONHDENTIAL

PROGRESS FUELS CORP : 25-Oct-04
PEF Fuel Prica Forscasts 05:54 PM
2004 - 2025 bJjc
Yawr Transportation
Forcast Actual AVG
Jdan Eoh Mar Deac 2004
CR4 &5 WATER:
Foreign - Guasare-Mina Norte

- Tons 52 - - 320 2.0 320 32.0 320 448 210.0
-Blss 13,000 - - 13,000 13,000 13,000 13,000 13,000 13,000 13,000

aviing g
- Fil Cost: -

ST - .

- Totat Cost: $ 4425 § - s - - $ 5155 § 515 § 5155 9§ 5155 § 5185 § 5155 § 5137
- $MBtu 1.70 - - - - - 1.98 1.98 1.98 1.908 1.08 1.08 198

Central Coal Co.
-Tons 221 40 o 259 420 200.0
- Btu's - 12,185 12,368 12, 175 12, 175 12, 175 12 175 12, 175 12,133 12,190
- Coal Cost s - s - L S
- Fnt Cost:

- Total Frt

- Tokal Cost: 5 - s - $ - $ 6182 $ 6184 $ 8199 $ 6181 $ 6181 $ B1.B1 $ 6161 § 6181 $ 6178 $ 8183
- $MBtu © - o 254 253 251 254 2.54 254 2.54 2.54 2.55 254

Massey - Bandmill I
-Tons - - - - - - - - - - - - -
-Btu's - - - - - - - - - - . o
- Coal Cost s - s - s -
- Ft Gost:

L ]
.
.
.
.
.
.
.
.
L]
.
"
.

- Total Frt

- Total Cost: $i - $ - s . 35 - 85 . 5§ - £ - 5 - 5 - $ - 8 - 5 . H S
- $/MBly




CONFIDENTIAL

PROGREES FUELS CORP 25-0ct-04
PEF Fusl Price Forecasts 05:54 PM
2004 - 2025 LY
Water Transportation
Forecast . Actual I Dispatch I Dispatch l AVG
dan Esh Mar Ax May Dec 2004
CR4 &S WATER;
SPOT
- Tons 13.5 349 31.8 34.0 5.8 6.5 16.0 16.0 16.0 16.0 16.0 136 220.0
- Btu's 12,383 12,306 12,272 12,181 12,227 12,391 12,181 12,181 12,181 12,181 12,181 12,1814 12,234
- Coal Cost $ S0 e
- Frt Cost:
- Toul Frt e & —
- Totat Cost: $ 5868 $ 6204 $6183 § 6326 $ 6520 § 6520 § 6326 $ 6326 $ 6326 § 6326 § 6326 $§ 6326 $ 6269
- $/MB 2,37 2.52 2.52 260 267 263 260 2.60 2.60 260 2.60 260 2.56




PROGRESS FUELS CORP
PEF Fual Price Forecasts
2004 - 2025

Water Transporiation

CR4A& 5 WATER:
SPOT
- Tons
- Blu's
- Coal Cost
- Frl Caost:

- Totat Frt

- Total Cost:
- $/MBtu

CONFIDENTIAL

16.0
12,500

od

16.0
12,500

Nov

Dec

8.0
12,500

05:54 PM
DJc

AVG
2005

40.0
12,500

$ 7058 §
2.2

$ 7058 %
282

70.58
2.82




