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PROGRESS ENERGY FLORIDA 

DOCKET No. 050001 -El 

Fuel and Capacity Cost Recovery 
Final True-Up for the Period 

January through December, 2004 

DIRECT TESTIMONY OF 
JAVIER PORTUONDO 

March I, 2005 

Please state your name and business address. 

My name is Javier Portuondo. My business address is Post Office Box 

14042, St. Petersburg, Florida 33733. 

By whom are you employed and in what capacity? 

I am employed by Progress Energy Service Company, LLC, in the capacity 

of Director, Regulatory Services - Florida. 

Have your duties and responsibilities remained the same since you 

last testified in this proceeding? 

Yes. 

What is the purpose of your testimony? 

The purpose of my testimony is to describe Progress Energy Florida’s 

(“Progress Energy” or the “Company”) Fuel Cost Recovery Clause final 

true-up amount for the period of January through December 2004, and the 

Company’s Capacity Cost Recovery Clause final true-up amount for the 

same period. 

PROGRESS ENERGY FLORIDA 



1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

Q. 

A. 
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A. 

Have you prepared exhibits to your testimony? 

Yes, I have prepared and attached to my true-up testimany as Exhibit No. 

- (JP-IT), a four-sheet true-up variance analysis of the difference between 

the estimated true-up balance and the actual period-ending true-up 

balance. Exhibit No. I (JP-2T) contains the Capacity Cost Recovery true- 

up calculations for the January - December 2004 period. Exhibit No. - 

(JP-3T) has the projected year-end fuel and capacity balances as filed with 

my 2004 Estimated/Actual True-Up Testimony. Exhibit No. I (JP-4T) 

shows the storm related costs which were incurred in 2004. In addition, I 

will sponsor the applicable Schedules A I  through A9 and A12 for 

December 2004, period-to-date. For ease of reference, the schedules are 

attached as Exhibit No. - (JP-5T). 

What is the source of the data that you wil l present by way of 

testimony or exhibits in this proceeding? 

Unless otherwise indicated, the actual data is taken from the books and 

records of the Company. The books and records are kept in the regular 

course of business in accordance with generally accepted accounting 

principles and practices, and provisions of the Uniform System of Accounts 

as prescribed by this Commission. 

Would you please summarize your testimony? 

Per Order No. PSC-O4-1276-FOF-EI, the projected 2004 fuel adjustment 

true-up amount was an under-recovery of $155,959,294 (Exhibit No. - 

(JP-3T), pg 1). The actual under-recovery for 2004 was $170,405,871 
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(Exhibit No. - (JP-5T)) resulting in a final fuel adjustment true-up under- 

recovery amount of $14,446,577. PEF will collect $76,802,024 of the actual 

under-recovery in 2005 deferring the remaining balance of $93,603,847 for 

recovery in 2006. 

The projected 2004 capacity true-up amount was an over-recovery of 

$11,358,199 (Exhibit No. - (JP3T), pg 2). The actual amount for 2004 

was an over-recovery of $7,661,391 (Exhibit No. - (JP-2T)) resulting in a 

final capacity true-up under-recovery amount of $3,696,808. 

FUEL COST RECOVERY 

What is the Company’s jurisdictional ending balance as of December 

31,2004 for fuel cost recovery? 

The actual ending balance as of December 31, 2004 for true-up purposes is 

an under-recovery of $1 70,405,871. 

How does this amount compare to the Company’s estimated 2004 

ending balance included in the Company’s projections for the 

calendar year 20057 

The actual true-up attributable to the January - December 2004 period is an 

under-recovery of $1 70,405,871 which is $14,446,577 higher than the re- 

projected year end under-recovery balance of $155,959,294. Pursuant to 

Order No. PSC-O4-1276-FOF-EI, approving the Company’s 2005 Fuel 

Adjustment Factors, Progress Energy will collect $76,802,024 of the 2004 

under-recovery in 2005 and defer the remainder until 2006. Therefore the 

under-recovery amount deferred until 2006 will now be $93,603,847. 

- 3 -  
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How was the final true-up ending balance determined? 

The amount was determined in the manner set forth on Schedule A2 of the 

Commission's standard forms previously submitted by the Company on a 

monthly basis. 

What factors contributed to the period-ending jurisdictional under- 

recovery of $170,405,871 shown on your Exhibit No. - (JP-IT)? 

The factors contributing to the under-recovery are summarized on Exhibit 

No. - (JP-IT), Sheet 1 of 4. Jurisdictional fuel revenues fell below the 

forecast by $34.1 million, while jurisdictional fuel and purchased power 

expense increased $1 35.0 million. This $1 35.0 million unfavorable variance 

is primarily attributable to escalating fuel prices throughout the year which 

not only increased the Company's generation expense but also affected the 

cost of power purchases. 

By combining the differences in jurisdictional revenues and 

jurisdictional fuel expenses, the net result is an under-recovery of $169.1 

million related to the January through December 2004 true-up period. 

When interest of $1.3 million is included, the actual ending under-recovery 

balance is $170.4 million as of December 31, 2004. 

Please explain the components shown on Exhibit No. I (JP-IT), sheet 

2 of 4, which produced the $161.0 million unfavorable system variance 

from the projected cost of fuel and net purchased power transactions. 

- 4 -  
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4. 

Q. 

A. 

Sheet 2 of 4 shows an analysis of the system variance for each energy 

source in terms of three interrelated components; (I) changes in the 

amount (MWH's) of energy required; (2) changes in the heat rate, or 

efficiency, of generated energy (BTU's per KWH); and (3) changes in the 

unit price of either fuel consumed for generation ($ per million BTU) or 

energy purchases and sates (cents per KWH). 

What effect did these components have on the system fuel and net 

power variance for the true-up period? 

As can be seen from sheet 2 of 4, variances in the amount of MWH 

requirements from each energy source (column 8) combined to produce a 

cost increase of $39.2 million. The primary reason for the unfavorable 

variance in MWH requirements is the effect that generation mix had on total 

net system fuel and purchased power cost. 

The heat rate variance for each source of generated energy (column 

C) results in an unfavorable variance of $24.6 million. A large component 

of this variance is due to greater peaker activity than estimated. 

A cost increase of $97.2 million resulted from the price variance 

(column D), which was caused by a number of sources detailed on lines 1 

through 19 of sheet 2 of 4, of Exhibit No. - (JP-IT). Significant price 

increases in all the fossil fuel groups contributed to this unfavorable 

variance. Coal prices were higher than projected primarily due to increased 

export demand by foreign countries. Gas prices were higher than projected 

primarily due to increased demand combined with flat production. There 

has been an increase in drilling for natural gas but this has been offset by 

- 5 -. 
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Q. 

A. 

volume declines from the older wells. Oil prices increased primarily from 

higher demand and tight production guidelines from OPEC. The increase in 

fuel prices also contributed to the higher amounts paid for purchased 

power. Escalating coal prices resulted in higher energy payments to 

qualifying facilities since nearly all the contracts are tied to coal unit pricing. 

Does this period ending true-up balance include any noteworthy 

adjustments to fuel expense? 

Yes. Noteworthy adjustments are shown on Exhibit No. - (JP-5T) in the 

footnote to line 6b on page 1 of 2, Schedule A2. These adjustments include 

the recovery of depreciation and return associated with Hines Unit 2 

(authorized in Order No. PSC-02-0655-AS-El). Also included is the 

recovery of the Company's investment in the remaining two of the I 1  

previously approved combustion turbine gas conversion projects, Debary 

Unit P8 and Suwannee Unit P3. 

Does the final true-up ending balance contain any costs related to 

storm events during the 2004 hurricane season? 

Yes. The final true-up ending balance includes $1 7,473,967 in incremental 

costs related to the 2004 storms. As shown on Exhibit No. - (JP-4T), the 

total incremental fuel costs incurred as a result of the 2004 storms are 

$18,779,107. These costs are explained further in the direct testimony of 

Pamela R. Murphy (oil & gas), Albert W. Pitcher (coal and ocean-going 

barges) and Robert M. Oliver (reliability purchases and non-economic 

dispatch), Progress Energy is limiting recovery of the costs of the additional 
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Q. 

A. 

ocean-going barges discussed in Mr. Pitcher’s testimony to the 2004 

waterborne transportation rate established in the Stipulatim and Settlement 

in Docket No. 031057-El. Therefore, the $1,305,140 in incremental barge 

costs discussed in Mr. Pitcher’s testimony has not been included in the final 

true-up ending balance. 

Were there any prior year adjustments included in the current true-up 

period? 

Yes. Fuel surcharge payments to British Petroleum Co. of $4.5 million were 

incurred and paid in 2001 but not booked to fuel inventory until April 2004 

due to an accounting error, These payments were incurred to secure 

additional oil deliveries in January 2001 due to cold weather. This type of 

payment rarely occurs which is a contributing factor to the improper coding 

of the invoices resulting in the payments not being booked to fuel inventory. 

Since an adjustment to account for this error was booked in a month that 

had a low volume of light oil purchases (April 2004), the unit cost ($/Bbl) of 

light oil purchases as shown on the April 2004 Fuel and Purchased Power 

Cost Recovery Clause (Exhibit No. - (JP-5T), Schedule A5, Pg I of 3, line 

20) was significantly distorted. 

Did Progress Energy’s customers benefit during the true-up period 

from its investment in the Gas Conversion projects previously 

approved by the Commission? 

In 2003 one of the two remaining gas conversion projects, Suwannee P3, 

did not produce fuel savings to offset the project’s conversion costs for the 

- 7 -  



1 

2 

3 

4 

5 

6 

7 

8 

9 

I O  

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

Q. 

A. 
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year. In 2004, consistent with Order No. PSC-98-0412-FOF-El, which 

approved cost recovery for the conversion projects, the Company credited 

to fuel expense the depreciation and return costs for Suwannee P3 

collected in 2003. Including interest through January 2004, this credit was 

$778,798. As indicated on Exhibit No. - (JP-IT), Sheet 3 of 4, sufficient 

fuel savings for Suwannee 3 were achieved in 2004 and the associated 

conversion costs have been recollected. The other gas conversion project, 

Debary P8, produced fuel savings of $1,806,361 in 2004, which exceeded 

the project’s 2004 conversion costs of $156,124. All of the Company’s 

investment in the I 1  approved gas conversion projects have now been 

recovered through the fuel adjustment clause. 

Did Progress Energy’s customers benefit during the true-up period 

from its investment in Hines Unit 2 previously approved by the 

Commission? 

Yes. Actual 2004 system fuel savings for Hines Unit 2 was $71,893,428. 

Total system depreciation and return was $40,687,507. This results in a 

net system benefit to customers of $31,205,921 (Exhibit No. - (JP-IT), 

Sheet 4), 

Has the three-year rolling average gain on economy sales included in 

the Company’s filing for the November, 2004 hearings been updated 

to incorporate actual data for all of year 20047 

- 8 -  
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Q. 

A. 

Q. 

Yes. Progress Energy has calculated its three-year rolling average gain on 

economy sales, based entirely on actual data for calendar years 2002 

through 2004, as follows. 

Year Actual Gain 

2002 $ 5,628,586 

2003 9,844,761 

2004 5,330,652 

Three-Year Average $6,934,666 

Order No. PSC-02-1484-FOF-EI, issued in Docket No. 01 1605-EI, 

requires each utility to include in the final true-up each year all base 

year and recovery year operating and maintenance expenses 

associated with financial and physical hedging activities. What were 

the base year and recovery year O&M expenses associated with 

hedging? 

There were no base O&M expenses associated with hedging activities, and 

while PEF was actively hedging both physically and financially in 2004, 

there were no incremental O&M expenses associated with hedging 

incurred. Future incremental hedging costs could include net new personnel 

assigned to physical and financial hedging, new computer systems and 

infrastructure for hedging activities, and transaction costs. 

CAPACITY COST RECOVERY 

What is the Company's jurisdictional ending balance as of December 

31,2004 for capacity cost recovery? 

-9- 
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The actual ending balance as of December 31, 2004 for true-up purposes is 

an over-recovery of $7,661,391. c 

How does this amount compare to the estimated 2004 ending balance 

included in the Company’s projections for calendar year 2005? 

When the estimated 2004 over-recovery of $Al,358,199 to be refunded 

during the calendar year 2005 is compared to the $7,661,391 actual over- 

recovery, the final net true-up attributable to the twelve month period ended 

December 2004 is an under-recovery of $3,696,808. 

Is this true-up calculation consistent with the true-up methodology 

used for the other cost recovery clauses? 

Yes. The calculation of the final net true-up amount follows the procedures 

established by the Commission. 

What factors contributed to the actual period-end over-recovery of 

$7.7 million? 

Exhibit No. - (JP-2T), sheet 1 of 3, entitled “Capacity Cost Recovery 

Clause Summary of Actual True-Up Amount,” compares actual results to 

the original forecast for the period. As can be seen from sheet I, the actual 

jurisdictional revenues were $.I million lower than forecasted revenues due 

to decreased customer usage. An $1 1.5 million reduction in net capacity 

expenses resulted primarily from a number of cogenerators not meeting 

capacity commitments as specified in their contracts. Offsetting the lower 

capacity payments were additional incremental security expenses of $3.8 

-10 -  
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Q. 

A. 

Q. 

A. 

million mainly due to projects associated with the 2002 Maritime 

Transportation Security Act that were not in the original forecast. An 

interest provision of $.I million also contributed to the over-recovery. 

Were there any items of note included in the current true-up period? 

Yes. In Order No. PSC-02-176l-FOF-EI, issued in Docket No. 020001-EI, 

the Commission addressed the recovery of incremental security costs 

through the capacity cost recovery clause. Exhibit No. - (JP-2T) includes 

incremental security costs of $8,425,115 (system). 

OTHER ISSUES 

Has Progress Energy confirmed the validity of the methodology used 

to determine the equity component of Progress Fuels Corporation’s 

capital structure for calendar years 2003 and 2004? 

Progress Energy’s Audit Services department has reviewed the 2003 

analysis performed by Progress Energy Fuels Corporation (“PFC”). The 

revenue requirements under a full utility-type regulatory treatment 

methodology using the actual average cost of debt and equity required to 

support Florida Power business was compared to revenues billed using 

equity based on 55% of net long-term assets (short cut method). The 

analysis showed that for 2003, the short cut method resulted in revenue 

requirements which were $60,659, or .017%, lower than revenue 

requirements under the full utility-type regulatory treatment methodology. 

This analysis confirms again the appropriateness and continued validity of 

the short cut method. We believe the methodology used to determine the 
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Q. 

A. 

equity component of PFC's capital structure for 2004 has been properly 

applied. However, the audit to validate the calculation is not scheduled to by 

completed by Audit Services until the end of the 1'' quarter of 2005, and 

therefore will be included as part of my Estirnated/Actual True-Up 

Testimony to be filed in August 2005. 

Did PEF properly apply the settlement rates to waterborne coal 

transportation service during 2004 pursuant to the Stipulation and 

Settlement Agreement reached in Docket 031057-El, Order No. 04- 

0713-AS-EI, issued July 20,2004? 

Yes. The settlement rates were applied in accordance with the Stipulation 

and Settlement Agreement to all waterborne transportation service in 2004. 

A refund of $3.9 million was received from PFC in May 2004 which 

represents the difference between the proxy and settlement rates for 

January through April 2004. This refund was included in the May 2004 Fuel 

Adjustment Clause. Progress Energy paid PFC the settlement rate from 

May through December 2004. 

What were the cumulative savings as a direct result of the settlement 

agreement? 

The 2004 cumulative savings were $1 1 .O million. 

Does this conclude your direct true-up testimony? 

Yes. 
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Progress Energy Florida, Inc. 
Docket No. 050001-El 
Witness: Portuondo 
Exhibit NO. (JP-11) 
Sheet 1 of 4 

PROGRESS ENERGY FLORIDA, INC. 
Fuel Adjustment Clause 

Summary of Final True-Up Amount 
January through December 2004 

Line 
NO. Descrlption - 

KWH Sales: 
1 
2 
3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

Jurisdictional Kwh sales - difference 
NonJurisdictional Kwh sales - difference 
Total System Kwh sales - difference 
Schedule A2, pg 1 of 2, iine 83 

System: 
Fuel and Net Purchased Power Costs ' difference 
Schedule A2, page 2 of 2. line c 4  

Jurlsdlctlonal: 
Fuel Revenues -difference 
Schedute A2, page 2 of 2, line c3  

True Up provision for the period over/(under) 
collection - estimated 
Scheduls A2. pg 2 of 2, line C7 + CB 

Ne1 Fuel Revenues 

Fuel and Net Purchased Power Costs - difference 
Schedule A2, page 2 of 2, tlne C6 

True Up amount for the perIod 

True Up for Ihe prior perlad -difference 
Schedule A2, page 2 of 2, lines C9 + C10 

Interest Provision - difference 
Schedule Ai!, page 2 of 2, line C8 

Actual True Up ending balance for the period 
January 2004 through December 2004 
Schedule A2, page 2 of 2, line C13 

Estimated True Up ending balance for the period included in the 
filing of Levelized Fuel Cost Factors January through December 2005, 
Docket No. 040001-El. 

Final True Up for the period January 2004 through 
December 2004 (line 10 - line 11) 

Conlributlon to 
OverQJnder) 

Recovery 
Period to Dale 

(737,361,055) 
505,805,950 

160,969,382 $ 

$ (32,853,787) 

(1,230,902) 

(34,084,669) 

134,987,574 

(169,072,263) 

(325) 

(1,333,283) 

(170,405,871) 

(1 55,959,294) 

$ (14,446,577) 



Progress Energy Florida, Inc. 
Docket No. 050001-El 
Witness: Portuondo 

Sheet 2 of 4 
ExhlbR NO. (JP-IT) 

FUEL AND NET POWER VARIANCE ANALVSIS 
FOR THE PERIOD OF: JANUARY - DECEMBER 2004 

ENERGY SOURCE VARIANCES VARIANCES VARIANCES TOTAL 
1 HeawOil $47.951.406 ($3.0557601 $9,227,324 $54,122,970 
2 
3 
4 
5 
6 
7 

8 
9 

10 
11 
12 

13 
14 
15 
16 

17 
18 
19 

20 

Light bil 
Coal 
Gas 
Nuclear 
Other Fuel 
Total Generation 

. .  . 
9,444,629 

(30,754,944) 
35,0951 68 

172,652 
0 

61,908,911 

Firm Purchases 8,999,797 
Economy Purchases 13,937,139 
Schedule E Purchases 0 
Qualifying Facilities (1 6,426,227) 
Total Purchases 6,511 0,709 

Economy Sales 
Other Power Sales 
Supplemental Sales 
Total Sales 

0 
12,939,044 

(42,182,0242 
(29,242,980) 

Nuclear Fuel Disposal Cast 0 
Nuclear Decorn & Decon 0 
Other Jurisdictionat Adjustments 
Sch A2 Page 1 of 2 Line 6b 0 

Total Fuel and Net Power $39,176,640 

.. . . 
1,190,553 
2,327,253 

24,198,487 
(103,227) 

0 
24,557,306 

0 
0 
0 

0 

0 
0 
0 
0 

0 
0 

0 

$24,557,306 

11,768,685 
9,372,637 
9,152,106 

243,012 
0 

39,763,764 

4,491,082 
29,100,598 

0 
15,882,681 
49,474,361 

(1,070) 
(3,132,555) 
15,659,489 
12,525,864 

68,915 
21,456 

(4,618,924) 

$97,235,436 

22,403,867 
(I 9,055,054) 
68,445,761 

312,437 
0 

126,229,981 

13,49o.a79 
43,037,737 

0 
(543,546) 

55,985,070 

(1,070) 
9,806,489 

(26,522,535) 
(1 6,717,116L 

68,915 
21,456 

(4,618,924t 

$160,969,362 



Progmss Energy florlda, Inc. 

Witness: Portuondo 

Sheet 3 of 4 

Docket NO. OSOO01-El 

ExhlbH No. (JP-1T) 

PUWT INVESTMU 
BEGlNNlNQ BALANCE 
PRIOR PERIOD ADJUSTMENT 
ADD INVESTMENT 
LESS RETIREMENTS 
ENDING BALANCE 

ACCUMULA TED OFPRFC IATION 
BEG. BALANCE ACCUM. DEPRECIATION 
PRIOR PERIOO ADJUSTMENT 
DEPRECIATION EXPENSE 
LESS RETIREMENTS 

10 END. EALANCEACCUM. DEPRECIATION 

11 ENMNQ NET INVESTMENT [LINE 5 - 10) 

12 TOTALRETURN REQUIREMENTS 

13 TOTAL ACCUMULATED OEPRECIATLON 
AND RETURN (LINE 8 t 12 ) 

14 ESTIMATED FUELSAVINGS 

15 TOTAL DEPRECIATION & RETURN (1) 

16 NET BENEFlT (COST) TO RATEPAYER 

GAS CONVERStON PROJECTS 
SCHEDULE OFSYSTEM DEPRECIAWON AND RETURN 

FOR THE PERIOD JANUARY THROUGH DECEMBER 2004 

INTERCESSION INTERCESSION DE8ARY DEBARY BAATOW SUWANNEE 
 CITY^^^ ciTye8io 8 7 8 9  2 & 4  1 8 3  TOTAL 

* 1,081.088 . 1,061,065 

149,879 109,879 
. 1,230,945 . 1,230,945 

b - 0  - $  - 5  - $  - 8  . $  

8.245 - $ 6,245 

0 - 5  - S 158.124 8 - s  0 s  - $ 158,124 

1,806.3Bt 189.154 1,884,515 

156.124 158,124 

- $ 189,154 $ 1,836,391 s - I  * $ 1,650,237 $ - $  

NOTES: 
DEPRECIATION EXPENSE IS CALCULATED BASED UPON A FIVE YEAR PERIOD. 
RETURN ON AVERAOE INVESTMENT IS CALCULATED USING AN ANNUAL RATE OF 0.37% (EOUblY 5.12%, DEBT 3.25% 
RETURN REOUIREMENT IS CALCULATED EASED UPON A COMBINED STATUTORY INCOME TAX RATE OF 36.575% 
(1) TOTAL AMOUNT DIFFERS FROM SCHEOULE A.2, PAGE 1 OF 4. LINE 6b BECAUSE A-2 EXCLUDES COST 

ASSIQNED TO SUPPLEMENTAL KWH SALES. 



HINES UNlT 2 
SCHEDULE OF SYSTEM DEPRECIATION AND REYURN 

FOR THE PERIOD OF JANUARY THRWGtl DECEMBER 2 W  



HWES UYT 2 
SCHEDULE OF SYSTEM DEPREClAlYON AND RETURN 

FORTHE PERIOD OF JANUARY THROUGH DECEMBER 2oM 

.ma Fawp w4b nptoc w Jillw u-04 w sopor 0sl-U KHQl c€c-m TOTAL 
u p ' - -  WsaIi 
muDopru*n - LR*M mH m w  Iz(a3m -1.lEZ 51101217 $%=.a s l o 5 7 9  f3.018.549 S % ~ . l s S  S2.9a72i2 S3.011.742 129?ES9 S3S.YS.053 

3#a.m1 
171,888 

8828.588 
233941 

4.062540 
0 

8424% 
576% 

1m.cox 
9551 x 

581 1,178 
211,717 

%82w95 
-7 

4.071452 
0 

-91% 
6mm 

immx 
m . m  

58.193.102 
1.6g1124 

miape 
2718693 

42.2.584.918 



PROGRESS ENERGY FLORIDA 
EXHIBITS TO THE TESTIMONY OF 

JAVIER PORTUONDO 

FINAL TRUE-UP AMOUNT 
JANUARY THROUGH DECEMBER 2004 

CAPACITY COST RECOVERY (JP-2T) 



Line 
No. Description - 

Jurisdictlonal: 
Capacity Cost Recovery Revenues 
Sheet 2 of 3, Line 41 

Capacity cost Recovery Expenses 
Sheet 2 of 3. Line 38 

PROGRESS ENERGY FLORIDA, INC. 
Capacity Cost Recovery Clause 

Summary of.Actual True-Up Amount 
January through December 2004 

PLus/(Minus) Interest Provision 
Sheet 2 of 3, Line 43 

Sub total Current Period Gver/(Under) Recovery 

Prior Period True-up - January through 
December 2003 - Over/(Under) Recovery 
Sheet 2 of 3, Line 45 

Prior Period True-up - January through 
December 2003 - (Refunded)/Collected 
Sheet 2 of 3, Line 46 

Actual True-up ending balance Over/(Under) recovery 
for the period January through December 2004 
Sheet 2 of 3, Line 47 

Estlrnated True-up ending balance tor the 
period included in the filing of l-evelized 
Fuel Cost Factors January through December 2005 
Docket No. 040001 - El .  

Final Over/(Under) Recovery for the period January 
through December 2004 (Line 7 - Line 8) 

Progress Energy Florida, Inc. 

Witness: Portuondo 

Sheet 1 of 3 

Docket No. 050001-El 

Exhibit No. (JP-2T) 

c 

Original 
Actual Estlmate Variance 

$ 304,650,367 $ 304,733,326 $ (82,959) 

297,095,306 304,733,679 (7,638,373) 

106,330 41,041 65,289 

$ 7,661,391 $ 40,688 $ 7,620,703 

9,395,829 3,309,148 6,086,681 

(9,395,829) (3,309,148) (6,086,681) 

$ 7,661,391 $ 40,688 $ 7,620,703 

1 I,358,199 

$ (3,696,808), 



PROGRESS ENERGY FLORlDk INC. 
CAPACITY COSTS 
FOR THE PER00 JMUARY I DECEMER EW4 

5~6,567 565.567 565,567 5a.567 565567 s .567  555.561 5€€..567 5%Sm 565.567 565.567 565367 6,786,534 
(16s31 (3.31) 13,W) (a4771 09,1953 (1 17,080) I4.195) (4,1951 (4.0601 (4.195) 14.060) 14.1951 G35.179) 

561.974 s2.x~ s i n 4  e m  486.m ua.m 5 6 i m  561.32 561567 mrn ~51,507 561,372 6,551,625 
&sa% 86574% 86574% 88.574% e&5?4% 86.574% 86.574% &514% 86.574% 88.514% 86.574% 86574% 
486,- 486.724 4ahY3 a . 6 2 4  421.m mm 486,002 4c€.m2 ueE,119 m,m 486.119 486,m 5,m.m- 

4 3 9  11.541 lam6 12,23231 123% 12218 12.782 12- 12.634 13,866 12.= 12.3% 1&3,033 
1m.m 1 w m  0 0 0 0 0 0 0 0 0 1m.m m.m 

0 0 0 0 0 0 0 0 0 0 0 7 9 7 m  797,900 
0 0 0 (12O.w;)) I4W.My)) 0 0 0 a 0 0 0 I S ~ . O m ~  

1 w m  llly*l 13,- (107.763) (387.624) 12218 12.782 12.503 12.634 15e66 12,634 SlO,E6 m333 
744562% 74.5sFk 74.562% 74552% 74.56216 74.562% 74.5m% 74.562% 74.552% 74.562% 74.562% 74.562% 
78.170 81167 9.735 180.3551 1284,m1 9.110 9.531 S,W 9,420 10,339 9,420 678.7>3 537,w 

JAN FEB LUR Am MAY JUN AIL auo SEP ocr NOV DEC TOTAL 

445.74D 
2,195,991 

454950 
17,000 

417,0111 
2,355.627 

761.493 
l ,W,BO 
1.750.958 

0 
2mm 

753.710 
1.794.158 
2-38 

91o$p 

43.758 

219,aso 

l a i n  

473,960 
2308.947 
233.w 
4 7 6 a  

13.1119 
444.337 

2.411.783 

2.p64.199 
1g41.W3 

0 
3.m.w 

801550 
1.9E8.037 
2.%.858 

957360 
i 1 a333 
44m 

7 8 7 . ~ 0  

473,950 
83oB.947 

233.W 
478200 

11.070 
44437 

2,411,783 
744.712 

2064199 
i.@41,m3 

0 
3.m.265 

801,554 
1.908.017 
2,524.@S 
957.360 
111.141 

46.6.002 
Bm.946 

473.960 
2 .m517  

m , m o  
478200 

0 
444,337 

241 1.7- 
716.145 

2Ed.149 
1.e41.w 

0 
3.035285 

801.550 
14oa.w7 
2.233.548 

922.710 
0 

46.W 

473,950 
2~p8.947 
233.640 
47878200 

a 
w.m 

2.41 1.763 
W 1 4 9  

2.c5wla 
0 
0 

801550 
1,938,Ml 
2256,377 

932.149 
0 

46.m 
819284 

aLo5285 

458.793 , 
2,235.w 
m,6a 
478200 

0 
444,=7 

2.41 1,783 
585.135 

2,074,520 
1.w.297 

218.482 
21135.285 

B01.550 
1.9cg.W7 

m.334 
37.326 

0 
46.w 

4rs,a56 5.ffii.243 
2318, lP 27.555.154 
233,640 2784.930 
478,200 5,715,150 

444,337 5.305525 
2.411.7B 28.835.240 

713.361 8.795.733 
2,054,199 24.672.879 
z490.286 20.331374 

0 210,482 
3.M5.285 36.293.408 

801.550 9,570.760 
1 .m.w 22.782.565 
2324.858 27.y17.972 

957.360 10.451.971 
0 558.254 

45.915 
803.946 





c 

PROGRESS ENERGY FLORIDA 
EXHl8lTS TO THE TESTIMONY OF 

JAVIER PORTUONDO 

FINAL TRUE-UP AMOUNT 
JANUARY THROUGH DECEMBER 2004 

CALCULATION OF 2004 ESTIMATED TRUE-UP (JP-3T) 
FUEL AND CAPACITY 



PROGRESS ENERGY FLORIDA 
CALCULATION OF ESTIMATED TRUE-UP 

lPPLREPRQTEcnffl (N.ll anr) 

I DESCRIPTKIN 
ACTUU ACTUAL ACTUAL ACTUAL A W  A C T W  ACTUAL ESTIMATED ESTIMATED ESTIMATED ESTIMATED ESTIMATED TOTAL 
J a n 4  Fnb-m m-04 llpr-04 M Y 4  JUn-04 .Iu190 Aum w m-m NOM D e e a  PERIOD 



0 a 0 o 
0 0 0 0 
28L'Zl R16Zl w 2 1  1WZl 



PROGRESS ENERGY FLORIDA 
EXHIBITS TO THE TESTIMONY OF 

JAVIER PORTUONDO 

FINAL TRUE-UP AMOUNT 
JANUARY THROUGH DECEMBER 2004 

STORM RELATED COSTS (JP-4T) 



Progress Energy Florida 
DoCketNo. 050001-EI 
Whess: Pcnuondb 
Exhibit No. [JPATI 
Page 1 Of 2 

1 waSALES 

2 

3 

4 

5 Mjusted Retsil Fuel Sales 

6 FUEL CDsT5 

Total Retail Fuel Sales per Repqedion Filing (m) 
Mjjust Retail Fuel Salesfarstom Relatell Odages(A) 

Adlust Retail Fuel Sales for Armal NOnSIDm Related Outages 

7 

8 
9 

10 
11 
12 

13 

14 A 
14 B 
15 

16 

17 

18 

10 

20 

21 

Total system Fuel 8 PP per Repmjeebon Filing (WM] 

AUU Storm Related Cosb: 
Reliabjlity Purchase 

G u  Purcnases 
Coal conzervatbn 
Oil Purchase5 including Demurage 

CDSl Purchases 
Addrtional Coal Barges -At Waterborne Semernent Rate 
Aaditbnd Coal Barges 

Total Sbrm Related casts 
Net Oecnease in Fuel 8 PP Due to Storm Related Outages [A) 

AII m e r  ~ o e s t m m i  Related variances to Adjw Fuel & PP cmts to Actual 

- b V e  Watembome R 

$614,899,193 $114.838.642 $115,881,992 9103,418,413 $86,639.291 $84.138.553 $1.119.816.0&1 

(2,463210) (6.SSS.980) (3209,4703 (12,359,661 ) 

(5,079,3301 F.685.248) 1,927,519 2,983,543 (2,517,0171 (10.370.532) 

$614.899.193 5109.759.312 8105.733.534 $98,658,952 186,413,364 $81.821.536 $1,097,085.891 

$729.416.642 $156205,662 $137.309.632 $110.528.430 $80270,006 $91,707.217 51,305,439,589 

604.210 i .ei4,ioo 2.218.320 
140,778 5,773,752 858.033 6.i72.574 

3.969.447 4.839.513 8.808.Q60 
12.251 158,235 t.456 171.940 

46.903 804,303 1,205,742 2,056,954 
87.661 381.345 287543 756.649 

151.206 657.781 496.154 1.305.140 
744.997 11,369.561 5.141358 1 . ~ 8 ~ 6  1,989,539 22,090,538 

(S,SM,SW) (9.810.726) (15.31 5.335) 

(7,877,668) 17.587.617 9.709.949 

82,114,891 93.696.756 1.321.924.740 729418.@2 143,568,2881 156,456,084 116.669.988 

1.62% M.5896 94.46% 94.32% 94.07% 95.32% 

1.00375 1.00375 1.00375 1 .to375 1.00375 1.00375 

$707.378.385 $136,296,176 $748,342,624 $1 10,455.794 $77,535,143 $8O6€d6.665 ' $1,269,85+.794 

72 TOTAL STOW RELATE0 N E L  COSTS 

23 StormAdjusbnents-Revenue~Expense@ine3+[(15*16)~19x20I) 4.518.523 (3,9d1,208) (12,501.421) (4.951.462) 118,779,107) 

W o k  PEF is not recovenng lnrrernental msk assouated wrth me adaifional mi barges through Re fuel adpment dause. 



Pmgresr Energy Florida 
D d e t  No. 050001-El 
W ~ e s s :  Portuanao 
Exnrbil NO. (JP-4T) 
Page 2 of2 

2 
3 
4 
5 
6 
7 
8 
9 
10 
11 

(A) Rem1 - 1 s  and Cost Impact of Humcaner 

Charley (8114] Frances (94 )  Jeanne ($E?) Hurricane Humcane System 
lmpad on lmpacton Impact on Impactan I m p d m  Average lmpau System System Fuel Cmt 

Retail Sales ReBil Sales Retail Saies Retail Sales Retail Sales Wil Due to Generobon Fuel & PP Impad or 
Cak"da< Cdlenaar Calendar (Calendar Mo-L W i n g  Mo.1- Fuel Fadm HUrn'Cd"e3 ReductiOn PwSchAl Lost sales 

Retail 
Fuel Cast 

' Impactof Netlmpact 
Retail Facfor Lost Sales b Customers 

MWH MWH MWH MWH MWH W W H  s MWH WMWH $ % s $ 
(142.789) (142.789) $34.50116 $0 160204 $34.36 oS.SW.609 W.%% $5206,260 $5.206.260 

(122.424) n1.3951 34.50116 (2,463,210) 239286 41.00 9,810.726 94.46% 9,267,212 6,804,001 



PROGRESS ENERGY FLORIDA 
EXHISITS TO THE TESTIMONY OF 

JAVIER PORTUONDO 

FINAL TRUE-UP AMOUNT 
JANUARY THROUGH DECEMBER 2004 

SCHEDULES A i  through A9 & A12 (JP-5T) 
(Perlod-to-Date) 



SCHEDULE A1 
PAGE 2 O f  2 

PROGRESS ENERGY FLORIDA 
FUEL W PUKHASED POWER 

COST RECOVERY CLAUS€ CALCUUTIW 
YEAR TO DATE - DECEMBER 2004 

1 
2 
3 
3a 
4 
4a 

5 

6 
7 
8 
9 
10 
11 

12 

13 

14 
14a 
15 

i g  
It 
IT 

i a  
19 

20 

21 
a 
23 

24 
25 

26 

?7 
n 
2M 

FUEL COST OF SYSTEM NET GENERATloN (SCH A3) 
SPENT NUCLEAR FUELDlSWSNCOST 
C O M  CAR WV€STM€NT 
N l C L € f f l  DEC0MMISsK)NINGAND bECONTAJAINATm 
AIUUSTMENTS TO FUEL COST - MISCELUNEWS 
NUJSTMENTS TO FUEL COST - OISPOSM W S T  REFUND 

TOTAL COST OF GEN-TED WWER 

5 HlwH 

K T U A L  E5TlMATED DIFFERENCE ACTUAL ESTIMATED IUFFERENCE 
AIXIUNT Y A M D M  K 

1.128.546.W l.CCe,316.024 1~223,980 128 38.62m 36,127,393 494908 1.4 
6.291.r5B 6222543 88.915 1.1 U,TW,OP ~ m . i m  47,1197 a 7  

0 n 0 0.0 0 0 0 0.0 
1.765.281 0 1.mm O D  0 0 0 0.0 
33,CQ4,792 44.457.547 (8.382755) (14.3) 0 0 0 a0 

0 0 0 0 0  0 0 0 0.0 

1,174,897,542 1.052.99&114 121.701.427 11.8 36.822.299 35.127.m 4w.m 1.4 

ENERGY COST OF PURCHASED POWER - FtRM (SCH A7) 70.755.093 !ii',ZS4314 1&49Ll8W 23.6 3.7a7.579 3 3 5 a 7 e  51i.mi 15.7 
ENERGY COST OFSCH C,X ECONM(YPURM - BRmER [ X H  A9) 11,aQ 0 11.m 0.0 2D3 0 m 0.0 
ENERGY COST OF ECONDMV WRCH . NOKBROKER (SCH AB) ea254.183 23327.445 4 3 . m . m  185.2 382.217 Ot4.CW W215 60.0 
ENERGY COST OF SCH E P U R C W S  (SCH A9) 0 0 0 0.0 0 0 0 ao 
CAPAGITY COST cs E C C W O ~  PUFIC~~SES (sen AS) 0 0 0 0.0 0 0 0 0.0 
PAVYYWS TO WAUFWNG FACILITLES (SCH AB) 128.5M1.701 129.110247 643.546) 10.4) 4,684.821 5387.739 W.918) 112q 

TOTMWSTOF PURCH*SED POWER 

TOTAL AVAILME MWH 

FUELCOGTOFECONOWYS (SCHA6) 
GAIN ON ECONOMY SALES - 100% (SCH A#) 
FUEL COST OF OTHER POWER SALES {SCH A6) 
GAIN ON OTHER POWER SALES - 1Doy [SCH ffi1 
GAIN ON TOTAL POWER SALES - 20% [SCH AB) 
FUEL COST OF SEMINDLE BACK-UP SALES (SCH AB) 
FUEL COST OF SSFi4TEIED SALES 

TOTAL FUEL COST GAINS ON POWER ?ALES 
NET INAWERTENT WID WHEELED INTERGWNCE 

TOTAL FUEL WND NET POWER TRMISACTIW 

NET UNBIUED 
COMPANY USE 
T8OU)SSES 

KMlSTEO SYSEM lcNH SALES (SCH A2 PO 1 OF 2) 
WHOLESALE KWH SALES (EXCLUDING STRATIFIED SALES) 

JURIY)ICTlC+IAL KWH SALES 1280.2m,W7 1,125.dcll.EA7 131.534,(190 120 .38.103.105 38,s30,464 (7373591 (1.q 

JURISDICTlONAL KWH !SME!3 ADJUSTED FOR LHE LOSS - 1 . W 7  12(U.9Zl.987 1.128.942414 134.M7.574 120 38.183.105 38,830.184 837.3591 [1.91 

CEMYKWH 

ACTUAL ESTLUATED DIFFERENCE 
AMOUNT Y 

3.Og16 2.7744 0.3072 11.1 

a m  0.- a m  0.0 
0 . m  0 . m  0 . m  0.0 
0 . m  0 . m  0.- 0.0 
0 . m  0 . m  a m  0.0 

32076 29147 02929 10.1 

1.8780 1.7588 0.1 192 6.8 
5 . m  a m  5.KK)o 0.0 

29624 78.3 6.7454 97830 
a m  a m  o.wo0 0.0 
0 . w  a m  0 . m  0.0 

0.3390 14.1 27443 2.4053 

28150 22690 am0 24.1 

a m  0.0935' 0 . 0 0 ~  0.4 

3.1719 0.- 3.1719 0.0 
1.2853 0 . m  1.2m 0.0 

0.1m 3.8 3.4833 3.3576 
o m  m.3 

0.- 0 . m  O m  0.0 
o m  00 

3.1817 37577 (05760) (15.3) 

a6655 0 . 4 ~ ~  

a m  0 . 0 ~ 0  

3.4018 3.7560 (0.3562) (9.51 

0.3832 14.1 31037 2.7205 

ami (aciuzo) 0 . 0 ~ ~ 1  (r.105.0) 
0 . ~ 9 2  a0097 i 0 . m )  fj2) 

a0143 8.7 

a 7 m  2 4 . ~  

0.1787 0.3644 

83317 28913 0.4204 14.5 
w.so zaaa 

I 

12898 2.8915 0.4081 14.1 

33119 2s€t?5 0.4091 14.1 
PRIOR PERIODTRUE-UP Pl1.2?7.363 210.426.2€U 6Q1.103 a 4  38,183.105 saSaO,4M (737,358) (1.91 05531 o m  00128 23 

1 MARKET PRICE TRUEUP 0 0 0 0.0 38,193,105 ~ . 9 3 0 . 4 6 4  (737.3591 (1 9) O.Wo0 0.WMI 0 . m  0 0  
Bh RECOVERY OF PRIOR PWOO N X E A R  REPtACEMENT COST 0 0 0 0 0  2a.133.105 35,930.4bI V37.559) [ I91 0 . m  o m  a m  00 

29 TOTALJ~ISMCTONU FUELCOST 1.478.157.35S 1.2AO.368.674 1?6.788.8n 101 28,193.1b5 3(1,850.4S4 1731.3591 (1 91 3 B S m  344x3 O ~ Z Z D  123 

24 REYEWETIX FACTOR IMXIIZ 1 M M Z  o m  00 

31 F U E L C D S T A D N S T E D M R T ~  
32 OPlF 2.76Y.zL3 2781.223 34193.105 WD.464 

BBSTB 34455 04223 72.3 
0.0073 ow71 0 . m m  973 

3075 3.453 0.423 122 



SCHEDULE A2 
PAGE 1 OF 2 

-RES ENERGY FLOFWDA 
CALCUIATlON OF TRUE-UP AND INTEREST PROVISION 

DECEMBER 2001 

A .  

1 .  
la. 
lb. 

2. 
a 
3.  
3a. 
m. 
4 .  
5. 
8 .  
5.. 

I 
I e. 

FUEL COSTS AND NET POWER TRANSACTIONS 

RIELCOSTOF SYSTEM NETGENWTMN 
NUCLEAR FUEL DISPOSAL COST 

N U C W  OECQU & MCON 
N E L  COST OF WWER 5oLD 
GhJUONPOWERsALfS 

FUEL COSTOF FURUW€D POWER 
ENERGY PLVMENTSTOWALWING F a .  
D M A N D I  NCHFUELCDSTOFPURCHPCMER 

ENERGY cos OF m r  PVRCHASES 
TOTAL FUEL & NET POWER TRAHSACTK)NS 

W S T M E N T S  TO FUEL COST: 
FUEL COST OF !STRATEFED SALES 
OTHER- iURlS0ETIONP.L UNUSTHENTS [Ma dwI below) 

OTHER - PRlW PERIM M J U S W M  

CURRENTMOW YEAR m DATE 

ACTUAL ESTIMATED MFFERENCEPERCENT ACTUAL , E m k u r r D  DlFfERENCE PWCENT 

21.4 
81 

1m.o 

151.0) 
5Q.3 
M.7 

(W 
0.0 

394.3 

26.1 

18.4 fl.Jm.S#Ws S1,159,EZ?,876 5160888.3112 ADJUSED TOTAL FUEL & NET PWR TRNS 

126 
1.1 

1m.0 

127.51 
ias 
23.6 

C41 
0.0 

1853 

10.5 

44.2 
(14.3 
a0 

1x9 



SCHEDULE A 1  
PAGE 2 OF 2 

PROGRESS ENERGY FLOMDA 
CALCUUllONOFTRUWPANDlNlERES7 PROVWN 

DECEMBER 2OM 

C. 

1 .  
2.  

2% 
2b. 
2c 
3 .  
4 .  
5 .  
E .  

~ 7. 

~ 8 .  

i 1u 
9 .  

11. 1 12, 

I 13. 

0. 

i 1 .  
j 2.  

3. 

I :: 
6. 
7 .  

: 8.  

ia 
8 .  

TRUEUPCALCUUTCIN 

JLIRISDETIOWFUEL REMNUE 
AIIKIsfMEHTs. PRlOR R R n D  ALU 
TRUE UP PROVlplON 
INCENnYE PRWISK)N 
OTHER: UaRlCEl PRICE TRUE UP 
TOTAL JuRlsOlcTlQML FUEL REEM 
Mu TOTAL FUEL L K T  M TRNS (UNE A7) 
JUFISDlCTlONAL SALES li OF TOT SALES (UW 8*) 
AIRISDICTIONAL FUEL h NET POWER TR*NsAcMNs 

TRUE UP PRWtSloN FOR THE MONrH OVEWIUNDER] 

INTEREST PROVlslONFOR THE WNTH (UNEDlO) 
TRUE UP h EHT PROWSLON BKi OF UoHTHlpWW 

TRLE UP CCUECTED (REFUNDED) 
END W PERIOD TOTAL NET TRUE UP (UNES C7 + CO + Cg + ClO) 
OTHEA: 

€Miff PWODTOTALNETTRUEUP 

[UNE c4 'UNE c5 * l .aM87uws IWULTIWER) 

UwcTym ( W E  C3- CSI 

(UrnSC11 +C13 

CURRENT MONTH 

ACTUAL m T E 0  DIFFERWCEPERCENT 

IMEAEWPROYISION 

BEGINNIN0 TRUE UP [LINE CB] 
ENDWG TRUE Up (UNES Ci'+C44 CIO+ C12) 
TOTALOF BEGUUdING h ENDING TRUE UP 
AVERMiE TRUE UP [sak OF LlNE DJ) 
INTEREST RAE - FIFisf DAY OF REPORTING MONTH 

INTEREST RATE ~ FIRST DAY OF SUEEQUENT UONTH 
T O T K t W  119+ UNE os1 
AVERAEEUJTERESTR&TE(SOTffLUCD7) 

UONTHLY A E W  WrEREFJ RATE (UNE W l U  
~ € S T P R D ~ N ~ L I N E M ~ L I N E  W) 

0 0 no 
(17,W..Si8] (801,107) 4.6 

p31.7&0 19 0.0 
0 0 no 

11S.07B.082 @.45E,Mn I4.l) 
B3,ZEZ.m 1#,128$50 19-4 

91-10 W W  I 1 4  

I11,ISlpO l&WJSoJEL 16.9 

8m.632 117.13H.7W tl3e.3) 
(14516) (317.5ml 3.0199 

(pEd.538) (15W9.855) 672.4 
17.S33PlO W1.107 4.8 
( 1 ~ 8 0 2 )  (189.174.9gJ) 13,744.0 

(l@,,RPl (11,174,989) 13,744.0 

YEAR TO DATE 

ACTUAL ES+UUTED OFFEREWE PERCENT 

1uY.82BBB7 1.12B.842.414 131.M7.574 120 

($170 ,~E71]  ( lZ~aeo2)  I149.174.ws) 13.7U.O 

N O T  

A P P L I C A B L E  



Prirlied: 
lllW2w5 12:45:51 PM 

PROGRESS ENERGY FLORIDA, INC. 

Schedule A-3 

01-2004 Thru 12-2004 
GENERATING SYSTEM COMPARATIVE DATA FINAL 

DIFFERENCE (%) FUEL COSTOFSYSTEM ACTUAL ESTIMATED DIFFERENCE 

NET GENERATION (S) 

1 HEAVYOIL 

2 LIGHTOIL 

3 COAL 

4 GAS 

5 NUCLE4AR 

6 

7 

8 TOTAL ($) 

SYSTEM NET GENERATION (MWH) 

9 HEAVYOIL 
10 UGHTOLL 
11 COAL 

12 GAS 
13 NUCLEAR 

14 
15 

' 16 TOTAL (MWH) 

UNITS OF FUEL BURNED 

l? HEAVY OIL (EEL) 

18 UGHT OIL (BdL) 
19 COALITON) 
20 GAS(MCF) 

21 NUCLUIR (MMBTU) 
22 
23 

309,553,409 
47,863,097 

~.*,480 
416,244,073 
24,302.945 

1.128.546.004 

6,889,790 

450,819 
15.064.098 
7.5 14568 
6,703,021 

10,819,462 
1.01 8,518 

5,094,776 
62,985,454 

88,741,651 

255,430,439 
25,459,230 

349,637,534 

~ , 7 9 a , 3 1 2  
23.990.508 

1,002,316,023 

5,800,752 
328.828 

16.516.891 
6,825,746 
6,655.126 

36,127393 

9,302.323 
719.657 

6,302.917 
55,517,4?7 

a*m 

54.122.970 
22.403.867 
-lS,055.054 
68,445,761 

312,437 

126,229,981 

1.0a9,038 
121.991 

-1,452,783 
w,n2 
47.897 

494.906 

1,517.139 

298,861 
4 . 1 4 1  

7,467.977 
197.342 

212% 
88.0% 
-5.4% 

19.7% 
1.3% 

12.6% 

18.8% 
37.1% 
-8.8% 
10.1% 
0.7% 

1.4% 

16.3% 

41 5% 
-6.5% ~ 

13.5% 

0.3% 

Page 1 of 4 I ' QW-3 
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PROGRESS ENERGY FLORIDA, INC. 
GENERATING SYSTEM COMPARATIVE DATA 

01-2004 ThW 12-2004 
. FINAL 

Schedule A-3 
FUEL COST OF SYSTEM ma ESTIMATED DIFFERENCE DIFFERENCE (X) 

BTUS BURNED (MILLION EKIJ) 

24 HEAWOIL 

25 LIGHT011 
28 COAL 
27 GAS 
28 NUCLEAR 
29 
r) 

31 TOTAL (MIUJON BlU) 

GENERATION MIX (% MWH) 

32 IiEAVY'Oll 
s3 LKiHTblL 
3 d c d A L  
3 5 -  
36 NUCLEAR 
37 
38 
39 TOTAL (%%MwH) 

71,083.187 
5.91 8,071 

146.W.745 

04.878,769 
68,741,651 

358,276.423 

18.8 

12 
41.1 
20.5 
183 

1M.O 

347,138,060 

16.06 
0.91 

&72 

1 am 
1812 

100.0 

10.828.087 
1,744,071 

-12,880,428 
9,481.282 

181342 

9.140.363 

28  
0.3 

-4.6 
1.6 
4.1 

0.0 

17.6% 
41.8% 
-8.1% 
17.0% 
0 , s  

26% 

172% 
35.2% 
-1om 

6.0% 

' -0.6% 

0.0% 



I 

Pmtd: 
1/1o/zw5 12:M29 PM 

01-2004 Thru 12-2004 
FINAL 

PROGRESS ENERGY FLORIDA, INC. 
GENERATING SYSTEM COMPARATIVE DATA 

Schedule A 4  
FUEL COST OF SYSTEM ACTUAL ESTIMATED DIFFERENCE DIFFERENCE I%) 

FULL COST PEA UNIT (S) 

40 HEAVY OIL (VBBL) 
41 UGHTOIL (WBL) 
42 COAL (&TON) 

43 GAS (WFJ 
4d NUCLEAR (-TU) 
45 

46 

FUEL COST PER MILLION BTU (EIMILUON BTU) 

47 HEAWOIL 

48 UQHTOIL 
49 COAL 
5ow 

51 NUCLEAR 
52 

53 

54 SYSTEM&M8Tu) 

BTU  BURN^ PER win (BTWKWH) 

55 HEAVYOIL 
56 LIGHTOIL 

57 COAL 
58 GAS 
59 NUCLEAR 
80 

61 

82 SYSTEM(BTUIKWH) 

28.61 

46.w 
5e.m 
6.61 

0.35 

4.35 

8.m 
2.27 

6.41 

0.35 

3.17 

27.46 
35.30 
55.47 

6.26 

0.35 

4.22 

6.10 

221 

6.26 

0.35 

289 

1.15 

11.62 

0.61 
0.34 
0-00 

0.13 

1 -99 
0.06 

0.1 4 

0.m 

14.2% 

32.8% 
1.1% 

5.5% 

1 .o% 

3.1% 

323% 

28% 

2.3% 

1 .O% 

028 97% 

10,318 
13. I27 

9.662 
8,647 

l o r n  

9,728 

10,424 

lZ,Sa4 

9,592 

8.133 

10299 

9.609 

-105 
434 
68 

51 4 

-44 

120 

-1.0% 

3.42% 

0.7% 

6.3% 
-0.4% I 

1.2% 



Printed: PROGRESS ENERGY FLORIDA, INC. 01-2004 ThrU 12-2004 
1/10/2005 12:47:06 PM GENERATING SYSTEM COMPARATIVE DATA FINAL 

Schedule A-3 
FUEL COST OF SYSTEM ACTUAL ESTIMATED DIFFERENCE DIFFERENCE (q 

GENERATED FUEL COST PER KWH ( C E N T W H )  

63 HEAVY OIL 

€4 UGHTOIL 
65 COAL 
66 GAS 

67 NUCLEAR 

68 
69 
70 SYSTEM (CENTSKWH) 

4.48 

10.62 

219 

5.54 

0.36 

3.08 

4.40 
7.74 

212  

5.10 

0.36 

2 . n  

0.09 

2.87 

0.08 
0.44 

0.00 

0.31 

12.0% 

37.1% 

3.7% 
8.7% 

0.6% 

11.1% 

Page 4 of 4 
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Printed: 

1/10!2C05 12:47:45 PM 

(AI 

PLANT 

PROGRESS ENERGY FLORIDA, INC. 
SYSTEM NET GENERATION AND FUEL COST 

Schedule A 4  

01-2004 Thru 12-2004 
FINAL 

(C) (D) IE) 19 IG) (HI (I) . [J) I K) (L) (W W 

(MWH) (%) FAG(%) FAC(%I (BTWKWH] (UNITS) {MMSTU/UNIV (MMBTV) ($) C E N T W H  I$) 
NET CAP EQUlV N I T  AVGNET FUEL FUEL FUEL FUEL AS BURNED FUEL COST FUEL COST 

GENERATION FAC AVAIL OUTPUT HEATRATE TYPE BURN HEAT VALUE BURNED FUEL COST PER KWH PER UNIT 

steam 

Anciate 

UNIT 1 510 2.337,891.00 52 
2,306,687.35 

29,218.47 
1.986.18 

2,149,994.W 48 
2,121,497.47 

26,oza.m 
2.468.53 

9,937 23.232.582 
22,922,499 
290,356 

10.728 
21,742.123 
21,453,948 

263.212 
24,963 

101,875,320 4.358 
99,851,l 27 4.329 
1.873.813 6.413 

150,380 7.575 
95,289,917 4.432 
93,482,963 4.406 

1,614,877 6.204 
192,077 7.781 

86 3,481,523 
GS 280.269 
#2 3.404 

6.584 
1 .a36 
5.795 

28.680 
6.686 

44.1TI 

UNIT 2 509 I0,113 
28.549 
6.356 

44.586 

#6 3#274.455 
GS 254.068 
112 4,308 

6.552 
1.036 
5.795 

BarEow 

UNIT 1 122 10.768 580.957.00 54 
sao.m-as 

0.00 
601.14 

597,269.m 57 
597.269.00 
933.393.00 52 
91 6,837.51 

16,555.49 

6,255,517 
6,249,044 

0 
6.473 

6,594,282 
6,594282 
9+668.191 
9,496,707 

171.484 

26,093.527 
26,430,199 

-379,825 
43.1513 

28.012.050 
28.01 2,050 
41,896,717 
40,403,405 

1,493,312 

4.491 
4.554 
0.000 
7.179 
4.690 
4.680 
4.489 
4.407 
9.020 

#6 
GS 
#2 

950,328 
0 

1,112 

6.576 
O.OO0 
5.621 

27.812 

38.807 

UNIT 2 

UNIT 3 

120 

206 

11.041 

10.358 

27.929 t6 1,002,982 6.575 

6.574 
1.036 

27.967 
9.01 9 

4% 1.444.666 
GS 165.579 

Crystal River I & 2 

UNIT 1 381 2.107.779.00 m 
7,19246 

2.100.586.54 
2,872,706.M) 69 

4.92210 
2.867.783.90 

21,343,215 47,637,086 
5.793 72.830 538,340 

2 4 . W  21,270,385 47,098,746 
28,038,854 62,019.395 

5.793 48,042 359.642 
24.835 27,990,812 61,659,753 

2.260 
7.485 42.821 
2.242 54.924 
$159 

7.307 43.367 
2.150 54.708 

10,126 
12 

CA 
12,572 

857,526 

UNIT 2 477 9,760 
tn 8,293 

CA 1,127,067 



Prmted: PROGRESS ENERGY FLORIDA, 1NC. 01-2004 Thru 12-2004 
llW2005 12:47:45 PM SYSTEM NET GENERATION AND FUEL COST FINAL 

Schedule A-4 
(A) (C) (0) (E) (F) (GI (W (1) (4 (K) 0-1 (MI (Nl 

NET NET CAP EQUIV NET AVGNET FUEL FUEL FUEL FUEL AS BURNED FUEL COST FUEL COST 
CAP GENERATION FAC AVAIL OUTPUT HEATFIATE TYPE BURN HEATVALUE BURNED FUEL COST PER KWH PER UNIT 

PLANT (MW) (MWH) (%) FAG(%) FAC(%) (BTUIKWH) (UNITS) (MMBTWUNIT) (MMBTU) IF) CENTSKWH ($1 

Crystal River 4 B 5 

UNIT 4 717 4,943.636.00 78 
39,900.59 

4,903.735.41 
UNK 5 725 5,224.548.00 82 

33,423.49 
5,191.124.51 

Swannee Plant 

UNIT 1 33 

UNIT 2 

UNIT 3 

32 

81 

94.325.00 

6,465.67 
54.74 

104,063.00 
104.03a98 

24.02 
203,261 .OO 
175.692.29 
27,339.32 
229.39 

87.804.59, 
33 

37 

29 

9,543 47,177,918 110,923.881 2.244 
#2 65,697 5.796 380,778 5,226,309 8.086 49.109 

CA 1,900,531 24.623 46,797,140 107,697,572 2,196 56.667 

9,533 49,805.030 1 lS.esS,827 2.237 
#2 54,974 5.796 3 18,622 2.742,418 8.205 49.886 

2.198 56.789 CA 2,009,652 24.624 49,486,408 11 4.126.409 

12,715 
#6 
GS 
w 

12,898 
Y6 
#2 

10,919 
W6 

GS 
w 

1691885 
80,126 

119 

204,498 
53 

291.105 
291.026 

428 

6.572 
1.026 
5.849 

6.562 
5.846 

6.590 
1.026 
5852 

1,199.317 
1,116,412 

82,209 
696 

1,342,221 
1,341,911 

310 
2.219.406 
1,918,383 

298,518 
2,505 

5.600.724 
5,416.515 

177.919 
6,291 

6,562,104 
6,559,816 

2.28% 
11.305.552 
9,397,334 
1.890.488 

17,730 

5.938 
6.169 
2.752 

11.493 
6.306 
6.305 
9.525 
5.562 
5.349 
6.915 
7.729 

31 383 
2220 
52.866 

32.078 
43.170 

32.282 
6.496 

41.425 

TOTAL 3,913 22.149.822.00 9,870 218,618,657 654,085,100 2.953 

Nuclear 

Crystal River 3 

UNIT 3 794 6,703.023.00 96 
0 
0 

10,256 68,744,707 24,323,400 0.363 
NF 68,741,651 1.OOO 68,741,651 24,302,945 
112 528 5.787 3.056 20,455 

0 . m  0.354 
0.000 38.741 

0.363 68.744.707 24.323.400 TOTAL 794 6,703,023.00 10256 

Gas Turblne 

A m  Park Peaker 56 22.230.00 5 
3.386.53 

18,843.47 

Bartow Peaker 205 71.093.00 4 

17,691 393,274 2.481.163 1t.161 
12 10,340 5.794 59.912 452.861 13.372 43.797 

GS 321.875 1 .a36 333.363 2,028,302 10.764 6.302 

15.916 1,131,537 7,069.28s 9.944 

Page2of 4 
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Printed: PROGRESS ENERGY FLORlDA, INC. 01-2004 Thru 12-2004 
111012005 124757 PM SYSTEM NET GENERATION AND FUEL COST FINAL 

Schedule A-4 
(A1 (8) (c) (D) (E) (F) (GI (4 (11 (J) (K) (4 (MI (N) 

PLANT (Mw) (MWH) (%) FAG(%) FAC(%) (BTUIKWH) (UNfTS) (MMBTUNNIT) (MMSTU) (0) CENTYKWH ($1 

NET NET CAP Eauiv NET AVGNET FUEL FUEL FUEL FUEL AS BURNED FUEL COST FUELCOST 
CAP GENERATION FAC AVAIL OCTTPUT HEATRATE TYPE BURN HEAT VALUE BURNED FUEL COST PER KWH PER UNIT 

1,682.277 10.730 39.125 15,678.00 t 2  42,998 5.803 249.536 
55,415.00 GS 851.041 1.036 882.w1 5.367.008 9.721 6.330 

BaybDro Peaker m 58.385.00 3 
58,385.W 

84,563.44 
341,349.56 

Debary Peaker 644 425.913.00 8 

Higgins Peakar 126 50,877.00 5 
15.56 

50.861.44 

Hines Energy 1,059 4,772.127.W 51 
1.476.09 

4,770,650.91 

13.966 815.417 6.191.017 10.604 
C2 137,136 5.946 815,417 6.191.017 10.604 45.145 

14,022 5,972,149 39,102,996 9.181 
#2 204.667 5.794 1.1 85,748 9,965,144 11.764 48.690 

GS 4.611.307 1.038 4,786,401 29.137.851 8.536 6.31 9 

17,058 867.859 5,266,943 t0.352 
#2 46 5.770 265 1,616 10.386 35.130 

GS 837,128 1 .os  867,594 5,26!5.327 10.352 6.290 

7.329 34,972,540 234.294.001 4.910 
#2 1,933 5.596 10.818 73,805 5.000 38.182 

G S  33,964,675 1.029 34.961.722 234,220,197 4.910 6.896 

Intercession C i  Peaker 1.017 782,222.00 9 13,156 10.291,071 72,095,694 9.217 

Ria Pinar Peaker 

Suwannee Peaker 

liger Bay Cogen 

Turner Peaker 

Univ of Florida Cogen 

151.900.65 
630,321.35 

15 802.00 1 
802.00 

173 109,066.00 7 
28.089.01 
80.976.99 

215 1.1 13.679.m 59 
1.1 13.679.00 

166 20.176.00 1 

48 342.884.00 81 

20,176.00 

342,884.00 

12 
GS 

19,144 
#Z 

14.174 
Y2 

GS 

8.104 
GS 

15,189 
#2 

10.429 
GS 

344,644 
8,048,300 

2,647 

68,488 
1,116.747 

8,714.715 

52,937 

3,448,598 

5.799 
1.030 

5 . m  

5.813 
1 .028 

1.036 

5.789 

1.037 

1.998.436 
8,292,635 

15,354 
15.354 

1,545,882 
398.129 

1,167,753 

9,025,648 
9,025,648 

306,456 
306,456 

3,575.873 
3,575,873 

17.002.970 
55,092,724 

105,958 
lOSkd3 

10.777,611 
2,939,132 
7.838.480 

53,209,072 
53,209.072 

2.1 49.236 
2,149.236 

1734,529 
17,394,529 

11.193 
8.740 

13.212 
13.212 

9.882 
10.464 
9.680 

4.778 
4.778 

10?652 
10.652 

5.073 
5.073 

49.335 
6.845 

40.029 

42.915 
7.01 9 

6.106 

40.600 

5.044 

TOTAL 3.924 7,769,454.00 e.mo 68,913,060 450,137,504 5.794 

SYSTEM TOTAL 8.631 36.622;299.00 9,728 356,276,423 1.128.546.004 3.082 

NOTE: Indudes the following aensl survey adjusmenc 



Printed: 
1/1o/2005 1248:42 PM 

PROGRESS ENERGY FLORIDA, INC. 
SYSTEM NET GENERATION AND FUEL COST 

Schedule A 4  

01-2004 Thm 12-2004 
FINAL 

(Cl (D) (E) (F) (GI (HI (1) (4 (K) (LI (M) (N) 

(MWH) (%) FAC(%) FAC(%) (BTU/KWH) (UNITS) (MMETULJNIT) (MMBTU) ($1 C E N T W H  ($1 

NET CAP EQUIV NET AVGNET FUEL FUEL FUEL FUEL AS BURNED FUEL COST FUEL COST 
GENERATION FAC AVAIL OUTPUT HEATRATE TYPE BURN HEATVALUE BURNED FUEL COST PEA KWH PER UNIT 
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Printed: PROGRESS ENERGY FLORIDA, INC. 01-2004 Thru 12-2004 
lIlOROO5 12:48:44 PM SYSTEM GENERATION FUEL COST FINAL 

Schedule A-5 
Actual Estlmated Dltrerance DJ~YWWKR (%) 

PURCHASES HEAVY OIL 1 
2 

3 

4 

5 

6 

7 

8 
9 

10 

11 

12 

13 

14 

15 

16 
17 

UGM OIL 18 

19 

20 

21 

P 
23 
24 

25 

26 

27 
28 

29 

30 
31 
32 

33 
34 

hits (BEL) 

unit cost (WEaL) 
Amount ($1 
BURNED 

Units (BEL) 

unit cos1 (mal] 
Amount ($) 
ADJUSTMENTS 

Units (BBL) 

Amount ($1 
ENDING INVENTORY 
Units (BEL) 

Unlt Cost W B L )  

Amount m 

DAYS SUPPLY 

PURCHASES 
Units (BEL) 

Unit Cost (WBL) 
Amount (5) 
BURNED 
Units (BEL) 
una cost ($/BEL) 

Amount p) 
ADJUSTMENTS 

Units (BBL) 

AmDwlt ($1 
ENDING INVENTORY 
h i ts  (BBL) 

Unit Cast (WSl) 

Amount ($) 

DAYS SUPPLY 

10,6!jI ,540 
29.13 

31 0,267,452 

10.819.462 

28.61 

309,553,409 

-2,447 
-133,471 

731,602 

34.36 
25,141.359 

0 

1,060.391 
56.86 

60,289,444 

1,018,518 

46.99 

47,853,097 

-1 .zoo 
-58.303 

845,872 

49.38 

41.768.844 

0 

9,302.323 

27.46 
255,430,439 

9.302.323 

27.46 

255,430,439 

0 

719,657 

35.38 

25,459,230 

71 9,657 

35.38 
25.459.230 

1,349.217 
1.67 

54,837.013 

1,517,139 

1.15 

54,122,970 

-68,398 
6.1 4 

2.558.639 

0 

"ml 
21.48 

34,830,214 

298.861 

11.62 

22.403.867 

550,000 295,872 

38.84 10.54 

21,362.000 20,406.844 

a 0 

14.5% 
6.1 % 

21.5% 

16.3% 

42% 

21 2% 

-8.5% 

21.7% 
113% 

, 0.0% 

47.3% 
60.7% 

138.8% 

41.5% 
32.8% 

88.0% 

53.8% 

27.1% 
95.5% 

0.0% 

rpU-5WG Page 1 of 3 



ar#m 12 
53 

54  

55 

56 

57 
58 

59 
80 
81 

62 
63 

64 
65 

0 



Printed: PROGRESS ENERGY FLORIDA, INC. 01-2004 Thru 12-2004 
1/10/2005 12:49:14 PM SYSTEM GENERATION FUEL COST FINAL 

Schedule A-5 
Actual EstIrnated Dlff erence Difference (X) 

GAS 66 EIUflNNEO 

67 Units(MCF) 62.985.454 55,517,477 7,467.977 13.5% 

68 Unit Cost (WCF) 6.61 6.26 0.34 5.5% 

69 Amount($) 416,244.073 347.798.312 68,445,761 19.7% 

70 BURNED 

71 Units(MM8TU) 

72 Unit Cost ( W M  BTU) 
73 Amount($) 

68,74 1.651 

0.35 

24,302.945 

68,544,309 

0.35 

23,990,508 

197,342 

0.00 

31 2.437 

0.3% 
1 .O% 

1.3% 

NUCLEAR 

NOTE: Purchase ddlars and units do not indude plan1 to plant transfers. E& schsdule A-5. Atlachment #I for deal of adjustments. 

Page3of 3 m-5 ayA-5 
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PROGRESS ENERGY FLORIOA INC. 
SCHEOULE A7 

PURCHASED POWER 
EXCLUSIVE OF ECONOMY PURCHASES 

FOR THE MONTH OF 
DECEMBER, 202-4 

151 m 
TOTAL W H  KWH KWH 

WPE w .  FOR mR FOR FUEL 
PURCHA5ED FROM d, PURCHASSEO UTIUTIES INTERRUPTIBLE FIRM COST 

SCHEOULE (WO) (OM1 (rn) OKWH 

ESTIMATED 

ACTUAL 

281.921 

G l a h  fin 8 

. Tampa Electrlc Company TECO A R I  24.480 
Rdiant Enw S.MCM. IN: TOLL 4.424 

M a r n  h p m y  S e .  lrc SwWm UPS J0S.m 

CURRENT MONM TOTAL 
DIFFERENCE 
DIFFEREHCEX 

CUMUIATIVE ACTUAL 
CUMULATIVE ESTIMATE0 
DIFFERENCE 
DIFFERENCE % 

23,428 
66.S05 

24.8 

3,717,579 

511.701 
15.7 

w55,87e 

287,921 

E 
M5,BW 

24,480 
4.424 

44 
0 

334.428 
BB.SO5 

24.8 

3;107.519 
3255,818 

511,701 
15.7 

1.7aE 

9,580 
1.787 
4,082 

11.322 

-781 .w 
0.W 

2.270 
0.572 
33.5 

1.878 

0.113 
8.8 

1.753 

TOTAL 
TOTIU. AMOUNT FUEL 
COST FORFUELARI COST 
CKWH I I 

1.708 4.571.01.W 4,571,038.W 

9SBo 57157 573.57 
1.787 5,481,OTt.W 5,~81.07ZQl 

11.322 5W&SI,Bs 5OX887.65 
~ E Z  gsg,iai.a M . ~ ~ M U  

2.271 7,818.848.10 7.610,~.10 
0.5n J.Cd7.81Z.10 3,047,111.10 
33.5 a 7  88.7 

1.878 70.75s.vaz.7! m,7~5,wz.71 

0.1 i o  13.m.87a.7i i ~ w ~ , ~ 7 8 . 7 1  
1.759 57.204.2MW 57.2W.214.M 

6.E 211 23.6 



PROGRESS ENERGY FL04tUh I N  
mmte M 

EaTlkl*lED 

KTUN 

ENERGY PAYYM€NrTO PUWMlffi FACILITIES 
FOR M E  MMYM OP: 

nEcwaw. 7.m 

CWT 
rn 

2371 

am 

a.im 

LO11 

2.118 

Eb!a 

0.m 

O m 0  

1.M 

2213 

3Lw 

3.140 

8 .W 

3.m 

2.510 

9.944 

a311 

2.441 

221s 

aAm 

9.m 

R m  

2.167 

tam 

0.m 

0 . m  

3.- 

3.123 

4 . I I  

2 . W  
0.1m 

7.1 

2.744 
1 0  
O m  
14.1 



PRDORESS ENERGY FLORIOk INC. 
SCHEDULE Ag 

PURCHASSED FROM 

ESTIMATED 

ACTUPL: 

SubTo1.I - Ewrpy Purohraos (Eroku] 

ADJUSTHEMS 

ECONOMY ENERGY PURCHASES 
INCLUOING LONG TERM PURCHASES 

FOR THE MONM O F  
OECEMEER,ZLW 

c 

121 (3) (4) (5) (8) m 18) 

TYPE h TOTALKWH ENERGY TOTALAMWNT CDSTIF COSTIF FUEL 
1 PURCHASE0 COST FOR FUELAW GENERATED GENERATED 3AVINGS 

SCHEDULE (W WKWH D ClKW I i 

19,055 3.450 e57,33e.w 4.2W 800.310.W 11,912W 

CURRENT MONiH TOTAL 
DIFFERENCE 
DIFFERENCE X 

CUMULATIVE ACTUAL 
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