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FILED OCT 24, 2008
DOCUMENT NO. 10097-08
AUSLEY & MCMULLRIN FEPSC - COMMISSION CLERK

ATTORNEYS AND COUNSELORS AT LAW

227 SOUTH CALHOUN STREET
P.O. BOX 391 (zIP 32302)
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Ms. Ann Cole, Director / )Ej/j}” IO~ S\ [
PP o BT A COTIvaa
Division of Commission Clerk EFLR_ 5. A8S : .3_\3‘%}‘! F}
Florida Public Service Commission e A

2540 Shumard Oak Boulevard
Tallahassee. Florida 32399-0850

Re:  Fuel and Purchased Power Cost Recovery Clause with Generating Performance
Incentive Factor: FPSC Docket No. 080001-EI

TRANSMITTAL OF CONFIDENTIAL INFORMATION

Dear Ms. Cole:

Pursuant to a Request for Confidential Classification and Motion for a Temporary
Protective Order Tampa Electric is simultaneously filing with your office. we enclose a single
copy of certain confidential information contained in Staff audit workpapers in connection with
fuel price hedging cost audit, Audit Control No. 08-221-2-2. The confidential information
contained in this filing is highlighted in yellow or printed on yellow paper stock and stamped
"CONFIDENTIAL." We would appreciate your maintaining confidential treatment of the
enclosed material.

Please acknowledge receipt and filing of the above by stamping the duplicate copy of this
letter and returning same to this writer.

Thank you for your assistance in connection with this matter.
Sincerely.
W- 4—7

James D. Beasley
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FPSC Commission Clerk
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EXHIBIT 1

COMPANY: TAMPA ELECTRIC COMPANY
SUBJECT: PROJECTED FILING VS ACTUAL HEDGED WITHIN LIMIT
PERIOD: SEVEN MONTH ENDING JULY, 2008

DOCKET: 080001-El
SHEET: PROJECT VS ACTUAL HEDGED

ACTUAL MMBTU MIN. LIMIT MAX LIMIT PERCENT
MONTH CONSUMPTION PERCENTAGE PERCENTAGE MMBTU MIN MMBTU MAX ~ MMBTU HEDGED HEDGED WITHIN LIMIT
JAN 4,952,279 60% 80% 2,971,367 3,961,823 2,670,000 54% NO
FEB 3,531,736 60% 80% 2,119,042 2,825,389 3,370,000 95% NO
MAR 2,774,327 60% 80% 1,664,596 2,219,462 2,700,000 97% NO
APR 4,573,838 40% 80% 1,829,535 3,659,070 2,100,000 46% YES
MAY 6,103,368 40% 80% 2,441 347 4,882,694 3,800,000 62% YES
JUN 5,873,024 40% 80% 2,349,210 4,698,419 3,890,000 66% YES
JuL 4,583,176 30% 60% 1,374,953 2,749,906 4,910,000 107% NO
32,391,748 14,750,050 24,996,763 23,440,000 72%

PECLASSIFG),
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EXHIBIT 1

COMPANY: TAMPA ELECTRIC COMPANY DOCKET: 080001-El 4
SUBJECT: PROJECTED FILING VS ACTUAL HEDGED WITHIN LIMIT SHEET: PROJECT VS ACTUAL HEDGED

PERIOD: SEVEN MONTH ENDING JULY, 2008

O

ACTUAL MMBTU MIN. LIMIT MAX LIMIT PERCENT
MONTH CONSUMPTION PERCENTAGE PERCENTAGE MMBTUMIN  MMBTU MAX  MMBTU HEDGED HEDGED WITHIN LIMIT
JAN 4,952,279 60% 80% 2,971,367 3,961,823 2,670,000 54% NO
FEB 3,531,736 60% 80% 2,119,042 2,825,389 3,370,000 95% NO
MAR 2,774,327 60% 80% 1,664,596 2,219,462 2,700,000 97% NO
APR 4,573,838 40% 80% 1,829,535 3,659,070 2,100,000 46% YES
MAY 6,103,368 40% 80% 2,441,347 4,882,694 3,800,000 62% YES
JUN 5,873,024 40% 80% 2,349,210 4,698,419 3,890,000 66% YES
JuL 4,583,176 30% 60% 1,374,953 2,749,906 4,910,000 107% NO
32,391,748 14,750,050 24,996,763 23,440,000 72%

DECLASSIFIED
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CONFIDENTIAL

DECLASSIFIED

Tampa Electric

Natural Gas Risk Management Activities
January through July 2008

TAMPA ELECTRIC COMPANY
DOCKET NO. 080001-El

HEDGING INFORMATION REPORT
FILED: 8/15/08

Hedged

Type of | Mark-to-Market | Volume Consumption Settle

Hedge q___Savin [(Loss MMBTU) (MMBTU) Price
Jan-08 Swaps [i$ 1 (4,622,710)|2 _ { 4952279 | ° 8O0 | § 7.17
Feb-08 Swaps | 1358 d 3,531,736 | & $ 8.00
Mar-08 Swaps 250|2,700,000 2,774,327 31 $ 8.93
Apr-08 Swaps |$ 3,800 |; 0 4,573,838 |'v 3|$ 9.58
May-08 | | Swaps [i$: 1 , 750 6,103,368 % 11.28
Jun-08 Swaps | _ _ 5,873,024 $ 11.92
Jul-08_|'| Swaps 4,583,176 i1$ 13.11
Total $ 47,504,200 | 32,391,748 | i

! Preliminary. Actual data will be included in true-up filing.
Note:  In July 2008, coal-fired generation was greater than expected, and load was less than expected.

Therefore, the natural gas units were used less than projected, and the resulting percent hedged
was higher than expected.

DOCUMENT NUMBER-DATE
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FPSC-COMHISSION CLERK

CONFIDENTIAL
WY 2L



COMPANY: TAMPA ELECTRIC COMPANY

SUBJECT: ANALYTICS

PERIOD: SEVEN MONTH ENDING JULY, 2008 ) z,

AUDITOR: DANIEL ACHEAMPONG A1
R c)ﬂ\\\ﬂ\?ﬁy

FILENAME: HEDGE PLAN LIMITS

DOCKET: 080001-El
SHEET: ANALYTICS

CONFIDENTIAL

HEDGING GAIN  HEDGING HEDGING HEDGING HEDGING GAIN  HEDGING
MONTH MONTH (LOSS) PERCENTAGE
(LOSS) PERCENTAGE GAIN (LOSS) PERCENTAGE DIFFERENCE _ DIFFERENCE
Jan-07  (11,121,120.00) i 8.00% Jan-08 L_t/15/(4,622,710.oc) 45 _54.00% 6,498,410.00 -44.00%
Feb-07  (6/988,180.00) /\:3.00% Feb-08 (2,695,930.00) | 95.00% 4,292,250.00 32.00%
Mar-07  (4277,97000) |67.00% Mar-08 553,250.00 | 97.00% 4,831,220.00 30.00%
Apr-07 (865,100.00) | 69.00% Apr-08 3,773,800.00 | 46.00% 4,638,900.00 -23.00%
May-07  (4,011,01000) |71.00% May-08 13,515,750.00 | 62.00% 14,527,660.00 -9.00%
Jun-07 (779,570.00) | 73.00% Jun-08 14,327,74000 | 66.00% 15,107,310.00 -7.00%
Jul-07  (3,671,380.00) Qwo% Jul-08 \22.652,300.00 107.00% 26,323,680.00 36.00%
(28,715,230.00) 47,504,200.00 76,219,430.00

SOURCES: AS REFERENCED
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TAMPA ELECTRIC COMPANY
FUEL PRICE HEDGING COST

DRIOR_VEAR - MOOOTVN i\"l"'lTRj_l‘L GAS CGST
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DOCKET No.080001-E1
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AUDIT CONTROL No.08-221-2-2

OF50I0)-ETL

N HTAL

NSt

) 04 Z)

-

WP

EXHIBIT 1
Natural Gas Cost @ @ @ @ @
@+ &) @ &
Month Gas Cost Gas Percent Hedging (Gain)Loss Hedging Percent Schedule A-5
Jan-07 $19,998,836 64.26% $11,121,120 35.74% $31,119,956
Feb-07 42,383,779 85.85% 6,988,180 14.15% 49,371,959
Mar-07 39,917,904 90.32% 4,277,970 9.68% 44,195,874
Apr-07 46,342,924 98.17% 865,100 1.83% 47,208,024
May-07 52,293,707 98.10% 1,011,910 1.90% 53,305,617
Jun-07 50,889,427 98.49% 779,570 1.51% 51,668,997
Jul-07 52,303,735 93.44% 3,671,380 6.56% 55,975,115
Aug-07 53,620,872 87.80% 7,452,500 12.20% 61,073,372
Sep-07 41,449,098 80.85% 9,818,000 - 19.15% 51,267,098
Oct-07 42,104,684 89.47% 4,955,230 10.53% 47,059,914
Nov-07 27,833,915 89.85% 3,143,670 10.15% 30,977,585
Dec-07 35,542,393 86.37% 13.63% 41,149,283
Totals W 89.42% 10.58% $564,372,794
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TAMPA ELECTRIC COMPANY WMe Vie
FUEL PRICE HEDGING COST N
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DOCKET No. 080001 -EI AUDIT CONTROL No. 08.221.2-2

T

EXHIBIT2 DECLASSIFIED

; |
- ‘-'/ Natural Gas Hedge Percentage : =
- (Units for MCF and MMBTU ar in 000's) -
_ Within -
_ Projected Conversion Original Revised Hedged Revised Plan _
- Month MCF Factor MMBTU MMBTU MMBTU Hedge % Limits _
Jan-07 3,482 1.028 3,579 3,579 2,710 76% yes
) Feb-07 4,162  1.028 4,278 4,278 3010  70% yes -
- Mar-07 4,336 1.028 4,457 4,457 3,240 73% yes -
- Apr-07 4,569 1.028 4,697 4,697 3,550 76% yes -
- : May-07 5,844 1.028 6,008 6,008 4,180 70% yes _
- Jun-07 5,477 1.028 5,630 5,630 4,030 72% yes _
_ Jul-07 6,354 1.028 - 6,532 6,532 4,280 66% yes _
Aug-07 6,364 1.028 6,542 6,542 4,650 71% yes
B Sep-07 5,335 1.028 5,484 5,720 4,300 75% yes -
- Oct-07 4,580 1.028 4,708 5,460 4,090 75% yes -
- Nov-07 3,683  1.028 .3,786 3,590 3370 94% no -
— Dec-07 4,222 1.028 4,340 5,050 4,020 80% yes _
_ Totals 58,406 60,041 61,543 45,430 74% _
- The company revised its projected natural gas burn in Aug-07 for Sep-07 to Dec-07. The Nov-07 projection was -
_ revised down and no further contracts were purchased. The existing contracts prior to the revision caused the
company to exceed the 80% maximun by 14%. -
_ Projected Conversion Actual Hedged _
Month MCF Factor MMBTU MMBTU __ Hedge %
- Jan-07 2,603  1.032 2,779 2,710 98%?;1( | -
- Feb-07 4,660 1.031 4,805 3,010 63% =
— Mar-07 4,719 1.031 4,865 3,240 67% -
_ Apr-07 4,970 1.032 5,129 3,550 69% _
__# May-07 5,667 1.034 5,860 4,180 71%
Jun-07 5,331 1.034 5,513 4,030 73% . i
- Jul-07 _ 5,831 1.035 - ' 6,035 4,280 71% ) j 5
- Aug-07 6,251 1.032 6,451 4,650 72% -
- Sep-07 5,355 1.032 5,526 4,300 8% - =
_ Oct-07 5,057 1.029 5,203 4,090 79% L
3 Nov-07 3,063 1.027 3,145 3,370 107%
Dec-07 3958  1.027 4,065 4020  99% i
o : Totals 57,556 59,378 45,430 77%
4 The above schedule reflects the ratio of hedged natural gas contracts to the actual natural gas
. purchases In 2007 and Is for Informational purposes only.
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TAMPA ELECTRIC COMPANY M

FUEL PRICE HEDGING COST \

- Tampa Electric Company
Review of Accounting Treatment for Hedging Activities
- Docket # 080001-El

) Audit Request 11 DECLASSIFIED

The following schedule depicts the difference between prior year hedging
and current year hedging, could you please explain why there are such
enormous differences in the actual percentage hedged by month and the
driving factors for the gain (loss).

HEDGING HEDGING

"MONTH HEDGING HEDGING HEDGING HEDGING  GAIN (LOSS) PERCENTAGE
. GAIN (LOSS) PERCENTAGE MONTH GAIN (LOSS) PERCENTAGE DIFFERENCE DIFFERENCE
- Jan07  (44145942000)  98100%  Jan08 (4622710100)  5400%  (6.498,410.00) -44.00%
- Feb-07 (5 988,180.00) 63.00%  Feb-08 (2695930.00) 9500%  (4,292,250.00) 32.00%
Mar07 o 970100y 67.00% Mar-08 553250100 97.00%  (3,724,720.00) 30.00%
. APr07 865,460100) 69.00% Apr-08 3,773,800.00 46.00% 2,908,700.00 -23.00%
- May-07 - 4:014;910100) 7400%  May-08 1351575000 (62000%  12,503,840.00 -9.00%
- Jun07 " (279 570.00) 7300%  Jun08 432774000  ©600%  13,548,170.00 -7.00%

07 3 674,380.00) 71.00% Ju-08 |22,653,30000° 107.00%  18,980,920.00 36.00%

523,715,330.002 47,504,200.00 33,426,250.00

Two components influenced the actual percent hedged: the quantity hedged and
the actual natural gas consumed in the power plants. The quantity hedged is
typically very similar for the same month of each year. It is the actual
consumption that varies. Weather and unit outages drive the amount of natural
gas consumed, so in low load shoulder months such as February through May,
the actual consumption of natural gas may vary significantly from year to year.
Additionally, the percent hedged is effected when the actual consumption varies
from the projected consumption.

The driving factor for the gain or loss is the change in gas price between the time
the fixed price hedge is entered into and the final settlement of the market price.
A hedge yields a gain (the market price settles above the fixed hedge price)
when prices trend upward. The steeper the upward trend, the larger the gain. A
hedge yields a loss when the market trends toward lower prices. The amount of
gain is also influenced by the quantity hedged, but this value is relatively
consistent for a given month from year to year. '

i
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DECLASSIFIED

FLORIDA PUBLIC SERVICE COMMISSION
AUDIT DOCUMENT/RECORD REQUEST
NOTICE OF INTENT

TO: Paul Edwards
UTILITY: ‘Tampa Electric Company
FROM: _ Daniel Acheampong
(AUDIT MANAGER) (AUDITOR PREPARING REQUEST)
REQUEST NUMBER: Nine DATE OF REQUEST:  08/21/2008

AUDIT PURPOSE: Review of' Accounting Treatment for Hedging Activities - Dkt: 08000T-ET
REQUEST THE FOLLOWING ITEM(S) BE PROVIDED BY: 0872672008
REFERENCE RULE 25-22.006, F.A.C., THIS REQUEST IS MADE: ~ INCIDENTTO ANINQUIRY

X OUTSIDE OF AN INQUIRY

ITEM DESCRIPTION:
:D Please provide the SWAP Confirmation documentation for the following deals;
REPORT DATE DEAL # VOLUME UNIT (MMBTU)
12/28/2007 13113 150,000
13141 150,000
13305 200,000
13498 300,000
13475 250,000
1/30/2008 13113 150,000
13171 100,000
13478 250,000
13405 350,000
13204 200,000
2/28/2008 13525 250,000
13113 150,000
13534 ' 250,000
3/31/2008 13208 250,000
13480 250,000
13442 250,000
13342 200,000
13538 250,000
13122 200,000
4/29/2008 13503 500,000
13613 200,000
13406 350,000
13528 250,000
05/29/2008 13537 600,000
13529 250,000
13538 250,000
- | 13644 500,000
06/27/2008 13530 500,000 '
13132 | 300000 NNMCINCMTIM
VUNTTUCINTIAL
1- J0—9




DECLASSIFIED

@Also please provide the SWAP Confirmation and the ISDA master agreement documentation for the following
deals;

REPORT DATE DEAL # ‘VOLUME UNIT (MMBTU)
2/28/2008 13538 ' 250,000
3/31/2008 13441 250,000
6/27/2008 13539 500,000
a )
TO: AUDIT MANAGER DATE: _ M % QLE: 2004
THE REQUESTED RECORD OR DOCUMENTATION:
N ) HAS BEEN PROVIDED TODAY
@) CANNOT BE PROVIDED BY THE REQUESTED DATE BUT WILL BE MADE AVAILABLE BY
nlE AND IN MY OPINION, ITEM(S) | ¥&* _IS(ARE) PROPRIETARY AND CONFIDENTIAL BUSINESS INFORMATION AS
\ DEFINED IN 364.183, 366.093, OR 367.156, F.S. TO MAINTAIN CONTINUED CONFIDENTIAL HANDLING OF THIS

MATERIAL, THE UTILITY OR OTHER PERSON MUST, WITHIN 21 DAYS AFTER THE AUDIT EXIT CONFERENCE, FILE A
REQUEST FOR CONFIDENTIAL CLASSIFICATION WITH THE DIVISION OF RECORDS AND REPORTING. REFER TO
RULE 25-22.006, F.A.C.

1 (4) THE ITEM WILL NOT BE PROVIDED. (SEE ATTACHED MEMORANDUM)

SIGNATURE AND TITLE OF RESPONDENT)

Diistribution: Original: Utility (for completion and return to Auditor)
Jﬁ Copy: Audit File and FPSC Analyst ’

PSC/AUS-6 (Rev.2/95)
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DECLASSIF IED

FLORIDA PUBLIC SERVICE COMMISSION
AUDIT DOCUMENT/RECORD REQUEST
NOTICE OF INTENT

TO: Paul Edwards

UTILITY: Tampa Electric Company

FROM: Daniel Acheampong
(AUDIT MANAGER)

(AUDITOR PREPARING REQUEST)
REQUEST NUMBER: 11 DATE OF REQUEST:  09/02/2008

AUDIT PURPOSE: Review of Accounting Treatment for Hedging Activities - Dkt: 080001-EI

REQUEST THE FOLLOWING ITEM(S) BE PROVIDED BY: 0970572008

REFERENCE RULE 25-22.006, F.A.C., THIS REQUEST IS MADE: INCIDENT T IN Y
X OUTSIDE OF AN INQUIRY
ITEM DESCRIPTION: -
The following schedule depicts the difference between prior year hedging and current year hedging, could you please
explain why there are such a enormous differences in the actual percentage hedged by month and the driving factors
for the gain (loss)

HEDGING HEDGING
UMONTH  HEDGING HEDGING HEDGING HEDGING  GAIN (LOSS) PERCENTAGE
GAIN (LOSS) PERCENTAGE MONTH GAIN (LOSS) PERCENTAGE DIFFERENCE _ DIFFERENCE
Jan-07  44429/420.00)  98.00% Jan-08 (4)622.710.00)  15400%  (6.498,410.00) 44.00%
Feb-07  6.988,180.00) 63.00% Feb-08 (2)695930.00) 18500%  (4,292,250.00) 32.00%
Mar-07 4 277.970.00) 67.00% Mar-08 1553,250.00 97.00%  (3,724,720.00) 30.00%
Apr-07  (865,100.00) 69.00% Apr-08 3,773/800.00 4600%  2.908,700.00 -23.00%
May-07 (4 014,910.00) 71.00% May-08 43)515750.00 | 62/00%  12,503,840.00 -9.00%
Jun-07 (394 570.00) 73.00% Jun-08 4432774000  6600%  13,548,170.00 -7.00%
Juk07 (3 671,380.00) 71.00% Ju-08 12265230000  107.00% 18,980,920.00 36.00%
(28.715.230.00) 47,504,200.00 33,426,250.00
TO: AUDIT MANAGER DATE: _~ ;Qf 2 “é (A ! lg/(_/ ‘_-{ JCDE';
THE REQUESTED RECORD OR DOCUMENTATION:
) HAS BEEN PROVIDED TODAY
] ) CANNOT BE PROVIDED BY THE REQUESTED DATE BUT WILL BE MADE AVAILABLE BY
) ;8) AND IN MY OPINION, ITEM(S) __L IS(ARE) PROPRIETARY AND CONFIDENTIAL BUSINESS INFORMATION AS

(C))

DEFINED IN 364.183, 366.093, OR 367.156, F.S. TO MAINTAIN CONTINUED CONFIDENTIAL HANDLING OF THIS
MATERIAL, THE UTILITY OR OTHER PERSON MUST, WITHIN 21 DAYS AFTER THE AUDIT EXIT CONFERENCE, FILE A
REQUEST FOR CONFIDENTIAL CLASSIFICATION WITH THE DIVISION OF RECORDS AND REPORTING. REFER TO
RULE 25-22.006,F.A.C.

THEITE

PSC/AUS-6 (Rev.2/95)
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IGNATURE AND TITLE OF RESPONDENT

L NOT BE PROVIDED. (SEE ATTACHED MEMORANDUM)
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&
Diistribution: Original: Utility (for completion and return to Audltor)
J Copy: Audit File and FPSC Analyst

CONFIDENTIAL
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DECLASSWEED

FLORIDA PUBLIC SERVICE COMMISSION
AUDIT DOCUMENT/RECORD REQUEST

NOTICE OF INTENT
TO: Sloan Lewis
UTILITY: Tampa Electric Company
FROM: Daniel Acheampong
(AUDIT MANAGER) (AUDITOR PREPARING REQUEST) .
REQUEST NUMBER: 13 DATE OF REQUEST:  09/08/2008

AUDIT PURPOSE: Review of Accounting Treatment for Hedging Activities - Dkt: 080001-EI

REQUEST THE FOLLOWING ITEM(S) BE PROVIDED BY: UWIWZUUS
REFERENCE RULE 25-22.006, F.A.C., THIS REQUEST IS MADE:

ITEM DESCRIPTION:

X OUTSIDE OF AN INQUIRY

Could you please provide explanation, why in May, 2008 dea! # 13382 exceeded the three hundred thousand credit limit set for FC Stone.

Also please provide me with the individuals who transacted the following deals.

Counter Pty Deal # Trade Date Del Start Del End MW Equlv. Voluite .. . Price

- Grouping

JAN MLCI 13475 71212007 1/1/2008 1/31/2008 34,722 250,000 8.78
FEB Barclays 13478 7/2/2007 2/1/2008 2/29/2008 34,722 250,000 8.93
JuLy Mitsui 13132 8/7/2006 71112008 7/31/2008 41,667 300,000 7.98
JAN JPMC 13498 8/21/2007 1/1/2008 1/31/2008 41,667 300,000 8.25
JUNE Aronn 13646 2/27/2008 6/1/2008 6/30/2008 41,867 300,000 9.22
MAY MLCI 13406 5/1/2007 5/1/2008 5/31/2008 48,611 350,000 8.16
FEB ~MLCI 13405 5112007 21112008 202912008 48611 350,000 9.85
JuLy JPMC 13530 8/2712007 7/112008 7/31/2008 69,444 500,000 7.48
MAY BOM 13503 8/22/2007 5/112008 5/31/2008 69444 500,000 7.515
JUNE . BOM 13537 9142007 6112008 613012008 83,333 600,000 7..;45
JUNE BNPP 13645 2/26/2008 6/1/2008 6/30/2008 69,444 500,000 9.28
JUNE MSCG 13644 2126/2008 6/1/2008 6/30/2008 69,444 500,000 9.29

THE REQUESTED RECORD OR DOCUMENTATION:

—r

A

)
@

BIE

<

()

Copy

HAS BEEN PROVIDED TODAY

CANNOT BE PROVIDED BY THE REQUESTED DATE BUT WILL BE MADE AVAILABLE BY

AND IN MY OPINION, ITEM(S) ‘ IS(ARE) PROPRIETARY AND CONFIDENTIAL BUSINESS INFORMATION AS DEFINED IN 364.183,
366.093, OR 367.156, F.S. TO MAINTAIN CONTINUED CONFIDENTIAL HANDLING OF THIS MATERIAL, THE UTILITY OR OTHER PERSON
MUST, WITHIN 21 DAYS AFTER THE AUDIT EXIT CONFERENCE, FILE A REQUEST FOR CONFIDENTIAL CLASSIFICATION WITH THE
DIVISION OF RECORDS AND REPORTING. REFER TO RULE 25-22.006, F.A.C.

4

Mﬁ ) MMTACHED MEMORANDUM)
Y /": M@"‘D\/ %mmtaﬁ ‘@?@l’
L

SIGNATURE AND TITLE OF RESPONDENT) 6

THEITEM W

Digtribution: Original: Utility (for completion and return to Auditor) .
| . Audit File and FPSC Analyst CU N F ‘ DEN

PSC/AUS-6 (Rev.2/95)
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AUDIT CONTROL No. 08-221-2-2
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FUEL PRICE HEDGING COST

TAMPA ELECTRIC COMPANY

ooaOrnNO ACTIVITIES FLHLIING
SEVEN.MONTH PERIOD ENDED-JULY.2008

DOCKET No. 080001-E)

CONFIDENTIAL

DECLASSIFIED
Tampa Electric

Natural Gas Risk Management Activities
January through July 2008

Qo | Hedged Eé;/
Type of | Mark-to-Market | Volume Consumption | Percent | Budget

Hedge | Setile

Hedge | Saving/(Loss) | (MMBTU) | (MMBTU) |Hedged |, Price | Price | Price

Jan-08 | | Swaps | 32\ (4,622,710) 2,670,000 4,952279% 54 960 |$ 8903 7.17
Feb-08 | | Swaps g,uz,eg's.gso) 3,370,000 3,531,736 85%| $ 9.00($ 880 |5 8.00
Mar-08 | | Swaps | $4¢-3 553,250 | 2,700,000 2,774,327 97%|$ 800|$ 873 |3 893
Apr-08 | | Swaps | §,43,773,800 | 2,100,000 | 4,573,838 46%|$ 7.90|% 7.78| s 9.58
May-08 Swaps %3,515.750 3,800,000 6,103,368 62%|% 740|8% 772 | % 11.28
Jun-08 | | Swaps | §2414,327,740 | 3,890,000 5,873,024 66%|$ 7.50|$ 823 |$ 11.92
Jul-o8 |'| Swaps @,esz,aoo 4,910,000 4583176} 107%}$ 7.70|$ 849 | 13.11

Total $ 47,504,200/ 23,440,000 | 32,391,748/ 72%

' Preliminary. Actual data will be included in true-up filing.

Note:  In July 2008, coal-fired generation was greater than expected, and load was less than expected.
Therefore, the natural gas units were used less than projected, and the resulting percent hedged

was higher than expected.
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COMPANY: TAMPA ELECTRIC COMPANY

FILENAME: TRANSACTION TESTING

SUBJECT: TRANSACTION COST TESTING q\laz DOCKET: 080001-El
PERIOD: MONTH ENDING JANUARY, 2008 3 SHEET: JAN
AUDITOR: DANIEL ACHEAMPONG W DC\\ ‘? N '
DECLASSIFIED
GL-YR GL_MTH TRNS_DSC JE_NO VCHR_NO VND_NM GIL AMOUNT INVOICE AMOUNT  APPROVAL STAMP  PROPER
PERIQD
ACCOUNTS ¢-\JA .
2008 1 PAYABLE 005050 013045 MITSUI & CO l”[ 6,400.00 1 86,400.00 NO YES
ACCOUNTS
2008 1 PAYABLE 005050 013049 BNP PARIBAS 239,700.00 239,700.00 YES YES
ACCOUNTS SOCIETE
2008 1 PAYABLE 005050 013042 GENERALE/NEW YORK 253,600.00 253,600.00 YES YES
ACCOUNTS
2008 1 PAYABLE 005050 013048 BP OIL. COMPANY 268,800.00 268,800.00 YES YES
ACCOUNTS MORGAN STANLEY
2008 1 PAYABLE 005050 013043 CAPITAL GROUP 382,850.00 382,850.00 YES YES
ACCOUNTS FCSTONE TRADING
2008 1 PAYABLE 005050 013054 LLC 432,100.00 432,100.00 YES YES
ACCOUNTS
2008 1 PAYABLE 005050 013051 "BARCLAYS CAPITAL 473,700.00 473,700.00 YES YES
ACCOUNTS BANK OF MONTREAL
2008 1 PAYABLE 005050 013062 CDG 572,000.00 572,000.00 YES YES
ACCOUNTS
2008 1 PAYABLE 005050 013059 MERRILL LYNCH 595,800.00 595,800.00 YES YES
ACCOUNTS CREDIT SUISSE
2008 - PAYABLE 005050 013057 ENERGY LLC 690,910.00 690,810.00 YES YES
ACCOUNTS LEHMAN BROS
2008 1 PAYABLE 005050 013056 COMMODITY SVC INC 725,600.00 725,600.00 YES YES
ACCOUNTS
2008 1 PAYABLE 005050 013046 UBS WARBURG 1,062,200.00 [1,062,200.00 YES YES
ACCOUNTS JPMORGAN CHASE
2008 1 PAYABLE 005050 013052 BANKA NA 1,685,780.00 '{,685,780.00 YES YES
Toto)- 7,469,440.00
ACCOUNTS
2008 1 RECEIVABLE 005065 PEOPLES GAS %2,846,730.00)
- ) ) \4,622,710.00*
2= ‘Y\l})zeﬁ/ Uhcﬂj Consrders G/V\Rcbnka] LS
' -— N . . 2 [
SOURCE: AS REFERENCED Sy Yo elude wn Empdented Vepnt; dGposed of wp LS —|
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TAMPA ELECTRIC COMPANY ”. “’f/ff
FUEL PRICE HEDGING COST
_ g Pﬂﬂ%r
B\ AUDIT.CONTROL No. 08-221-2.2

: - DECLASSIFIED

- V' = Selecked Gy (‘:ﬂh.,uj ("'Ps.h:d [o0f, Wmuw‘ms)

I *= raeed U b Matk b Market- Repprt-

-

l v

= 1
0 ) hrumrrNHA|
" UUINTTTLE L
azr N n
» | SOURCE: BBA/GE LEDGER Wp| T2l
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COMPANY: TAMPA ELECTRIC COMPANY \\L FILENAME: TRANSACTION TESTING
SUBJECT: TRANSACTION COST TESTING b DOCKET: 080001-E!

RDIrOR: DANIEL AGHEAMPONG, » " x s 8- . QIFIED SHEET:FEB

| FP[ O‘\\\T - DE g:L ﬁﬁ%i? E PROPER
SR —_— TRNS_DSC JENo g i GI/L AMOUNT INVOICE AMOUNT  APPROVALSTAMP
2008 2 ACCOUNTSPAYABLE 005050 023310 BANKOF MONTREALCDG 4&%4/1 4960000 Z-joe0000  vES Y-ES
2008 2 ACCOUNTS PAYABLE  o05050 026574 Fmﬁeﬂfg gY 85,400.00 8540000  YES YES
2008 2 ACCOUNTS PAYABLE 405050 023309 DUET?.%:%SQNK - 88,200.00 8820000  YES YES
2008 2 ACCOUNTSPAYABLE  g55050 023312 Mgfpcl;msg:gbgv 88,250.00 8825000  YES YES
2008 2 ACCOUNTS PAYABLE 405050 023313 oy %%NR?(RALE,NEW 94,800.00 94,800.00  YES YES
2008 2 ACCOUNTS PAYABLE 55050 023307  FCSTONE TRADING LLC 96,200.00 9620000  YES YES

ACCOUNTS PAYABLE LEHMANIBROS
2008 2 005050 023308  COMMODITY SVC INC 168,500.00  |168,50000  YES YES
2008 2 ACCOUNTSPAYABLE 405050 023306 UBS WARBURG 21220000 |21220000  YES YES
2008 2 ACCOUNTSPAYABLE 05050 023304 L sulfge S 22550000 |22550000  YES YES
2008 2 ACCOUNTS PAYABLE 495050 023305 ' BP OIL COMPANY 23830000 |238,30000  YES YES
2008 2 ACCOUNTS PAYABLE 455050 023303 BRSO SAHASE — 25754000 | 257,54000  YES YES
2008 2 ACCOUNTS PAYABLE  q05050 023301 BNP PARIBAS 36880000 | 368,80000  YES YES
2008 2 ACCOUNTSPAYABLE  os0s 023300 MITSU! & CO 396,800.00 | 396,800.00  YES YES
2008 2 ACCOUNTS PAYABLE  g05050 023299 MERRILL LYNCH 72030000  |729,30000  YES YES
2008 2 ACCOUNTS PAYABLE 995050 023302 BARCLAYS CAPITAL 87550000 | 87550000  YES YES
2 ACCOUNTS RECEIVABLE SEMPRA (2320000 \(23.200.00)
O os100000  3.951,690.00

2008 2 ACCOUNTS RECEIVABLE 005065 PEOPLES GAS }?,)255.760.00)
IEC \2.695.930.048 1S

2 = Copdenhe Wonces, o
oy b nalude W owlidenhcd Reprty duposed off

SOURCE: AS REFERENCED 5 = (_A-) 4—63 v 'Auﬁ\\ O}-hbu\\-\ e A&m.a A we [ﬁf/’7/
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TAMPA ELECTRIC COMPANY M@/, ¢
FUEL PRICE HEDGING COST
GENERAL LEDGER-FEBRUAR Y2008
—DOCKET No.- 080001 -F4 AUDIT-CONTROL Neo-08-221-2-2

I

DECLASSIFIED L

A

GL:YR GL:MTH

I

FERC.PNT

IEC
EEBRUARY 18117 TOTAL 1
Vo= .I_EMA 1028 o Temcaebon Cxpente( 1
N Waced Lo Warle o Mowleet ﬂqo ANF - N
1. ala lrlhrNTln 1
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COMPANY: TAMPA ELECTRIC COMPANY

SUBJECT: TRANSACTION COST TESTING
PERIOD: MONTH ENDING MARCH, 2008
AUDITOR: DANIEL ACHEAMPONG

AN

A\

<

DECLASSIFIED

FILENAME: TRANSACTION TESTING
DOCKET: 080001-El
SHEET: MARCH

Z = Cemgclaah'aﬂ M&n'cas/ o
D Wclude- w comfdenhel

SOURCE: AS REFERENCED

* = ® B

off

hrvwﬂk t_,u-quH S\rredd:n,d b.zw\

& por€d  we 4372

GL_YR GL_MTH TRNS_DSC JE_NO VCHR_NO VND_NM GA. AMOUNT INVOICE AMOUNT APPROVAL STAMP :':::E:
JPMORGAN -
2008 3 ACCOUNTS PAYABLE 005050 035674 CHASE BANKANA 45-%!s#,150.00 ;}z,-, 61,150.00  YES YES
2008 3 ACCOUNTS PAYABLE 005050 035668  MITSUI&CO 111,000.00 111,00000  YES YES
2008 3 ACCOUNTSPAYABLE 005050 035663 UBS WARBURG 127,000.00 127,00000  YES YES
2008 3 ACCOUNTSPAYABLE 005050 035670 GAPITAL 159,750.00 159,750.00  YES YES
2008 3 ACCOUNTS PAYABLE 005050 035665 MERRILL LYNCH 160,000.00 160,000.00  YES YES
2008 3 ACCOUNTS RECEIVABLE ARM 31386 BP Corp (57,500.00) (57,500.00)  NO YES
2008 3 ACCOUNTS RECEIVABLE ARM 31395 Morgan Stanley (364,250,000 | (364,250.00)  NO YES
2008 3 ACCOUNTS RECEIVABLE ARM 31387 Bank of Montreal (351,500.00) [ (351500000  NO YES
2008 3 ACCOUNTS RECEIVABLE ARM 31389 Credit Suisse (134,200.00) (134200000  NO YES
2008 3 ACCOUNTS RECEIVABLE ARM 31392 Lehman Bros. (6,250.00) (6250000  NO YES
2008 3 ACCOUNTS RECEIVABLE ARM 31390 Deutsche Bank (87,500.00) (87500000  NO YES
TOTAL "(382,300.00) L (382,300.00)
PGS 3 ACCOUNTS RECEIVABLE 005065 PEOPLES GAS (170,950.00)
TEC (88325000 LS
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TAMPA ELECTRIC COMPANY

FUEL PRICE HEDGING COST

TR AT LT R A A AT

DOCKET No. 080001 =&l

COLINDINAL LD h=vMARCHZ

DECLASSIFIED

INTEGRITY BUSINESS FORMS, INC

Plhone: (B47) 6BH-2628  Fax: (B47) G0B-460A  Emall: inlegbus@acl com

[ |

- BLYR GL MTH FERC PNT . 'i".".jT'li:Né_[‘).S‘cl: _ * N : B
- 2008 3 151 17 ACCOUNTS PAYABLE 005050 61,16000 WS 2 035674/ JPMORGAN CHASE BANKA NA
- 2008 3 151 17 ACCOUNTS PAYABLE 005050 111,000.00 o3seeav’  MITSUI & CO i
- 2008 3 151 17 ACCOUNTS PAYABLE 005050 127,000.00 m\/ UBS WARBURG
- 2008 3 151 17 ACCOUNTS PAYABLE 005050 159,750.00 mvsww&
_ 2008 3 151 17 ACCOUNTS PAYABLE 005050 160,000.00 MERRILL LYNCH
_ ARM 31386 (67,500,00) - BP Corp
ARM 31305 (364,250.00) Morgan Stanley
ARM 31387 (351,500.00). Bank of Montreal
B ARM 31389 (134,200.00)_~ Credit Suisse
- ARM 31392 (8,250.00) Lehman Bros.
- ARM 31300 (87,500.00) - Deutsche Bank -
- (382,300.00)
_ PGS 2008 3 151 17 07226201 005065 (170,950.00)
- ysd ~
- IEC X (553,250.00) /
Bl MARCH 151-17 TOTAL
- Vv = Tlested 100
_ g 00h ot Wasanchm  Cost
_ X = Jrac
e to Marke o Mgrlecet RWI—
2 [ - h
_ ; il
Jll}
. ISQURCE: PBCIGENERAL LEIDGER P | LiSk2 /)
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COMPANY: TAMPA ELECTRIC COMPANY

SUBJECT: TRANSACTION COST TESTING

DECLASSEFEED

FILENAME: TRANSACTION TESTING
DOCKET: 080001-El

PERIOD: MONTH ENDING APRIL, 2008 _{ SHEET: APRIL
AUDITOR: DANIEL ACHEAMPONG

OR\IY PROPER
o i TRNS_DSC E No —_— G/ AMOUNT INVOICE AMOUNT perion
2008 | 47 ACCOUNTSRECENVABLE' apiisispe  Morganstanley LS f/‘:ﬁseuso.om %~ (884,730.00)  YES
2008 4  ACCOUNTSRECEIVABLE  \pou1 34534 UBS 1 (20480000 (204,800.00)  YES
2008 4  ACCOUNTSRECEIVABLE o 31508 Merrill Lynch (147,040.00) (147,040.00)  YES
2008 4  ACCOUNTSRECEIVABLE oy 31505 J Aron (604,800.00) (604,800.00)  YES
2008 4 ACCOUNTSRECEIVABLE ,pmMiats3y  TotalGas & Power (414,500.00) (414,500.00) YES
2008 4  ACCOUNTSRECEIVABLE  ,on 31509 Barclays (424,500.00) (424,500.00)  YES
2008 R LR — (226,300.00) (226,300.00)  YES
2008 4  ACCOUNTSRECEIVABLE oM 34503 Credit Suisse (570,340.00) (570,340.00)  YES
2008 4 ACCOUNTSRECEIVABLE  \ou 34507 Lehman Bros. (898,600.00) (898,600.00)  YES
2008 4  ACCOUNTSRECEWABLE  ,pm31s21  Bank of Montreal (462,150.00) (462,150.00)  YES
2008 4 ACCOUNTSRECEIVABLE  \om3fs24  EC Stone Trading (94,240.00) (94,240.00)  YES

TOTAL 334,932,000.00) [ @932,00000) YES
ACCOUNTS PAYABLE 005050 PEOPLES GAS $1,158,200.00
1EG "za 773,800.00) £+-S

SOURCE: AS REFERENGED Z = Cﬁmﬁéenkaﬂ ndaices,  tso bJJJ-l we  LS—Ls

mcbuade W Cowﬁdemhc,,[ Reeypyy
=@ +® Mo LKL Lf\mfeclé;mé bwr\

Ql,\_v,pegeé off
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TAMPA ELECTRIC COMPANY

FUEL PRICE HEDGING COST

IR TAAT A DBPEIF_ A Nno

Yig

OENERAEEEDGER-APRH-2008

—DOCKET No.-080001=F{__ AUDIT-CONTROL No.-08-221-2-2

T T T

DECLASSIFIED

GL.YR GUIMTHIFERGIANT | TRNs/DSC = EUUEINO i TRNSIAMTY ' VEHRENG' “.UNDINM '

ARM 31529 (8B4,730.00) __‘f_'iﬁ Morgan Stanley
ARM 31531 (204,800.00) UBS
ARM 31528 (147,040,00),, 1 Merrill Lynch )
ARM31625  (804,800.00) J Aron '
ARM 31530 '(41'4¢m¢m}?|// Total Gas & Power
ARM 31522 tmamq/ Barclays.
ARM 31526 (226,300.00) ‘/ JP Morgan Chase
ARM 31527 (898,600.00) V/ Lehman Bros.
ARM 31521 (462,150.00) Bank of Monireat
ARM 31524 m.‘amm"/ FCStone Trading
(4,832,000.00) j
PGS 2008 ' 4 151 17 ACCOUNTS PAYABLE 005050 1,158,200.00 0498685  PEOPLES GAS
$S (3
IEC "X (3,773,800.00)
APRIL 151-17 TOTAL
V= Tested 1007, of Transachm Coch
\-_-. .
X = Waced o Marie o Marlcelr 'Q@Pﬂl-
i :
a2 . 1 a
LUNH A
n |SQURCE: BBA/GENERAL LEDGER W/P| LS~ L/,
INTEGNITY NUSINESS FOTIMS, INC. Muwe: (847) GO0-2626  Fux: (M7} 00D 4000 Enil Roobusgl st e ol o
[ [ e [




DECLASSIFIED

FILENAME: TRANSACTION TESTING
DOCKET: 080001-El

COMPANY: TAMPA ELECTRIC COMPANY - (\\\ctrD
SUBJECT: TRANSACTION COST TESTING

PERIOD: MONTH ENDING MAY, 2008 SHEET: MAY
AUDITOR: DANIEL ACHEAMPONG
PROPER

GL. YR GL_MTH TRNS_DSC JE_NO VND_NM GIL AMOUNT INVOICE AUOUNT PERIOD
2008 5 (ACCONTSRECEVABLE ,pusiesss spcomy  45~°/'qaogooooy,  Z—(@doeooon VES
2008 5  ACCOUNTSRECEIVABLE  ,pyi31660  Bank of Montreal (3,351,500.00) (3351,50000)  YES
2008 5  ACCOUNTSRECENVABLE  ,pp3qes1  Credit Suisse (514,500.00) (514500000  YES
2008 5  ACCOUNTSRECEVABLE .oy 3165, FC Stone (558,750.00) (558750000  YES
aops: 1 i5. ACCOUNTSRECEWABLE  pgarmss J Aron (425,250.00) (425250.00)  YES
2008 5  ACCOUNTSRECEIVABLE  apm3igss  JP Morgan Chase (516,750.00) (516750000  YES
2008 5  ACCOUNTSRECEIVABLE  apwiaqees  Lehman Bros. (542,250.00) (542250.00)  YES
2008 5  ACCOUNTSRECENVABLE ,puiasess  MacQuarle Bank (696,000.00) (696,00000)  YES
2008 g/ ACCOUNTSRECEVABLE (RiiSiees Mitsui (1,725,000,00) (172500000  YES
2008 5  ACCOUNTSRECEVABLE ,pyj3isss  Morgan Stanley (2,778,750.00) (2778750000  YES
2008 5  ACCOUNTSRECEVABLE  ,pyi3ie70  Societe Generale (695,000.00) (695000000  YES
2008 5  ACCOUNTSRECEVABLE  spyaseyq uBs (1,135,000.00) (1,135,000.00)  YES
20080 5  NCCOUNTSRECENABLE pwisterz - EntergyKoch (2,409,400.00) \ (2409400000  YES

TOTAL 15,589,050.00) (15,580,050.00)  YES

ACCOUNTS PAYABLE 005050 PEOPLESGAS _ |(92073,300.00
TEC  (13,515,750. tm)"L
\

SOURCE: AS REFERENCED == %“ﬁlffﬁ:gi/ Waﬁm% o) c\»:&?oet/é WIP L45-5
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TAMPA ELECTRIC COMPANY

FUEL PRICE HEDGING COST

OOFFANTFRAT- T TN AETRANAY "\900
ULINDINAL DO OINEIVIIV T 2 O

o

|

DECLASSIFIED

- {GLYR GLMTH:FERC|PNT- ‘“TRiNS_ﬂSIC'"*;* © JEINO. . TRNS.AMT _  VCHRINO. ' /[VND:NM !’
- ARM 31650 (@ao000), , L<=5 BP Corp
= ARMS16600  (3,351,600.00) Bank of Montreal
- ARM 31661 (614,800.00), Credit Sulsse
_ ARM 31662 (558,750.00), FC Stone ;
ARM 31663 (425,250.00)_~ J Aron
ARM 31664 (516.?50;09)\/ JP Morgan Chase
) ARM 31665 (542,260.00), | Lehman Bros.
a ARM 31666 (896,600.00), | MacQuarie Bank
- ARM31688  (1,725,000.00)y Mitsul
- ARM 31869 (2,778,750.00) V| Morgan Stanley
- ARM 31670 (695,000.00) /| Soclete Generale
= ARM 31671 (1,135,000.00)\ ] uUBS
- ARM 31672 (2,409,400.00) | Entergy Koch
= (15,589,050.00)
PGS 2008 5 151 17 ACCOUNTS PAYABLE 005050 2,073,300.00 057976 PEOPLES GAS
B 4?%( g 5,750
3,515,750,
_ IEC W (3F WJJ’
- 51-17 A
P = 4 d y Neungeeh Cost
vV = Teste 1007, 64 TNung on
: X = Ivaced 0 Mark o Marteer Regant:
_.'1
3
=
_3
—
a
_:!-:
an
1
. nﬂNrrr:—U—..
. LUINAIDEN A
02
. SOURCE: PEC/GENERAL LEDIGER ALY
INTEGRITY BUSINESS FORMS, INC Phonae: {B47) 898-2626  Fux: {Hd7) GB4-4600 Emuall: Intaglws @ aol.com
| | il | | | I | | | Il |




COMPANY: TAMPA ELECTRIC COMPANY \\;;; R FILENAME: TRANSACTION TESTING
ERion, MoNTH EnDRG I o DECLASSIFIED  Sec e
AUDITOR: DANIEL ACHEAMPONG W.-\\\fx
GL_YR GL_MTH TRNS_DSC JE_NO VND_NM G/ AMOUNT INVOICE AMOUNT F:::az
2008 g  ACCOUNTSRECEIVABLE  ,puMa317g5  BNP Paribas \& Q\)ﬁ,sw,ooo.m) _Z{isien0000)  YES
2008 g  ACCOUNTS RECEIVABLE = )pu 31796 BP Corp 1 (es4,160.00) (664,160.00)  YES
2008 g  ACCOUNTSRECEIVABLE g\ 31797  Bank of Montreal (2,935,400.00) (2,935,400.00)  YES
2008 g  ACCOUNTSRECEIVABLE ,pp317¢8  Consteliation (409,600.00) (409,600.00)  YES
2008 g  ACCOUNTSRECEIVABLE ,oMa17e9  Credit Suisse (1,428,600.00) (1,428,600.00)  YES
2008 gf (ACCOUNTSRECEIVABEE: - rifstae0 J Aron (1,213,200.00) (1213200000  YES
2008 g  ACCOUNTSRECEIVABLE ,py 31801  Lehman Bros. (2,130,140.00) (2,130,140.00)  YES
2008 g  ACCOUNTSRECEIVABLE ,pyi31802  Entergy Koch (1,068,000.00) (1,068,000.00)  YES
2008 g  ACCOUNTSRRECEIVABLE ' ,p\ 31803 Morgan Stanley (3,523,500.00) (3523500.00)  YES
2008 g  ACCOUNTSRECEIVABLE oy 31804 UBS AG (1,765,700.00) (1,765700.00)  YES
TOTAL €)16,456,300.00) (16,456,300.00)
ACCOUNTS PAYABLE 005050  PEOPLES GAS (®2,128,560.00
TEC \(14,327,740.00) LS
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TAMPA ELECTRIC COMPANY W }.
FUEL PRICE HEDGING COST @T {
GENERAL-LEDGER-JUNE-2008 r

DOCKET No. 080001 =&/ — AUDIT CONTROL No.-08-221-2-2

T 1T T 1T T 1

!
.
k]
B DECLASSIFIED
{
— | ":;-'-TI- i‘b 3 I‘-: T |;1d" i e R ity s i s e ! : 1 ) T, T W
! GLIYR:GLMTHIFERCPNT  “ {1 TRNSIDSC. !, . JE.NO. . TRNS.AMT i VCHRNO ;.. VNDNM -, * v
. ARM 31795 (131800000, LS £ BNP Paribas
B ARM 31706 (684,180.00)y,” BP Comp
- ARM 31787 (2,836,400.00), / Bank of Montreel .
B ARM 21708 (409,600.00) / Constellation
1 ARM 31799 .a;m\/ Credit Sulsse
- ARM 31800  (1,213,200.00),/ J Aron
= ARM 31801 (2,130,140.00), / Lehman Bros.
! ARM 31802 ' (1,068,00000),/ Entergy Koch
! ARM 31803 (3,523,500.00),/ Morgan Stanley
B ARM 31804 {1,785,700.00 UBS AG
_3 m .:-.ma-mm,"_
—; PGS 2008, (&) (181 47 |ACCOUNTSPAYABLE 005050 2,128,560.00 088478  PEOPLES GAS SYSTEM
_ ~ ys% { 5
IEC . (14,327,740.00)
— 15117 T
— . [r— o ——
_ V= Tesked 100% 5f. Wenlaghymn Cos k-
_ XK= Waced ‘o Myvle. b Warleedt [Lepor ¢
k1]
4 \ :
a0 ﬁ\[i':FI"E,?g\T!T”‘%
- UNTTTLENTTAL
. [SOURCE: PBCIGENERAL 1EI)GER WP | Ko -6/
- =
INTEGRITY BUSINESS FOAMS, ING.  Phone: (B47) 698-2626  Fax: (B7) 698-4608  Emall: inlegbue @aol.com
| | | 1] | | | It | | 1 I |
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Wb #5-2.

COMPANY: TAMPA ELECTRIC COMPANY AW . FILENAME: TRANSACTION TESTING
SUBJECT: TRANSACTION COST TESTING DOCKET: 080001-El
S wNE e (& DECLASSIFIED #=

GL_YR GL_MTH TRNS_DSC JE_NO VMD_NM G/L AMOUNT INVOICE AMOUNT FROPeR

__PERIOD
2008 7  ACCOUNTSRECENVABLE pppy 31945 BPCop LS~ ﬂ/'a 258,550.000 _Z=(1,258,550.00)  YES
2008 ;  ACCOUNTSRECENABLE ,ouisiass  BankofMonveal ~ | (594,000.00) (594,00000)  YES
2008 7 = ACCOUNTSRECEIVABLE  ,py; 31947 Barclays (2,832,500.00) (2,832,500.00)  YES
2008 7 ACCOUNTSRECEIVABLE™ ,Ry131948  Deutsche Bank (212,500.00) (212,500.000  YES
2008 7  ACCOUNTS RECEIVABLE  ppy 31949 Glencore (2,702,500.00) (2702,500.00)  YES
2008 7  ACCOUNTSRECEIVABLE  spyi31950  JP Morgan Chase (2,812,500.00) (2,812,500.00)  YES
2008 7  ACCOUNTSRECEIVABLE  spym3ig51  Lehman Bros. (982,000.00) (982,000.00)  YES
2008 7  ACCOUNTSRECEIVABLE  ppp31952  MacQuarie Bank (885,500.00) (885,500.00)  YES
2008 7  ACCOUNTSRECEIVABLE  spm31953  Entergy Koch (1,356,250.00) (1,356.250.00)  YES
2008 7,  ACCOUNTSREGEIVABLE \popisig54 Mitsui (3,082,800.00) (3,062,800.00)  YES
2008 7 ~ ACCOUNTSRECEIVABLE  spy31955  Morgan Stanley (3,266,500.00) (3.266,500.00)  YES
2008 7 ACCOUNTS RECEIVABLE oy 31056 UBS (4241000000  \_ (4241,00000) YES
“Tova) .~—~(®(25.126.BD0.00) (25,126,600.00)

PGS 7  ACCOUNTS PAYABLE 005050 PEOPLES GAS 2.474,300.00
TEC ( (22,652,300.00)

SOURCE: AS REFERENCED
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TAMPA ELECTRIC COMPANY N

FUEL PRICE HEDGING COST W?//g—
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DOCKET No, 080001 =E/ AUDIT-CONTROL No,-08-221-2-2

T T 1T T T ]

DECLASSIFIED

“WENO © - TRNSLAMT. - VCHR_NO:: { . VND:NM e RE Lt

ARM31845  (1,268,560.00) ,;/lr.r_i:?;— 8P Corp

GL_YR 'GLMTH FERC.PNT,. | TRNS.DSC |

ARM319480 (0400000, | Bark of Monkea!
ARM 31847 832,500 ‘Barclays
ARM 31949 Glencore '
ARM 31950 JP Morgan Chase
ARM 31852 MacQuarie Bank
ARM 31954 Mitsul
ARM 31955 Morgan Stanley
ARM 31956 uss

PGS 2008 7 161 17 ACCOUNTSPAYABLE 005050 2,474,300.00 077177 PEOPLES GAS

usHo

V'="lesked 1007 of Tuvsockm Cofk
X = Noaced o Meoyk b Mailceki ﬂwln

Eh

39

0 [ AT AL

d CG\‘“ e
i

0

+ BOURCE: PBC/GENERAL LEDGER WP [15+ 7/,
INTEGHI‘;’Y BUSINESS FORMS, INC Phone: (847) 806-2626  Fax: (847) 698-4608  Email: intagbus @aol.com




~J

Noe¥g

Vi
°Y»

‘

AUDIT CONTROL No. 08-221-2.2

NI I L OUY

TAMPA ELECTRIC COMPANY
FUEL PRICE HEDGING COST
FUEL-EXPENSE-REPORT-2008

ESp s S e =g

(

DOCKET No. 080001-EI

fe Lt,e;z,z.‘)tl@

=i

DECLASSIFIED

January-08

\WZ

CH-1= 54115 By

[FOLK Total Unit 2 Unit 3 Unit4 Unit 4 (Cap Exp)

AN A

OUINTTTL | I

Mmbtu's 8,044 | 276 843 8,579
MCF'S 13,057 4.377) e17 6,304
% of Total 5%

Sale (11.302.65)
Imbalance - Pipeline (857.29)
|inventory - Current Month

Inventory - Prior Month

§ {‘M.\'

Raservation Cost 80
Usage Cost m
315.83

Storage Cost
o LBs

Ay e 80 W 0

|Accrual Adjustment- Sep 07 2,308.42 481
|Accrual Adjustment- Nov 07 3,349.00 44269

g

Total Polk Gas Ext ~196,683.38 | 385613 | 1023018 g —

The following MCF adjustments have been incorporated amongst the following Polk unlts: Unit2 {4545) Unit 4 (3.014) Unit5 3,164

laa_vsuae

% of Total

S/Mmbtu "$10.80
CITY OF TAMPA

Furchases

Sals

Imbalancs - Pipeline
Inventory - Curreni Month

Inventory - Prior Manth
Reservation Cost
Usage Cost

Slorage Cost
Realized Hedging

(Accrual Adjustment- Sep 07

— s o p = lete
i Gl ovd

|Accrual Adjustment- Nov 07

Total Bayside Gas Expense 7.5
SMmibtu

TEIRK Total COT Gas Expe 2305 | k@me /QCL 19

190 a9l St -
A Pk do raked- PPt

TOTAL ALL GAS s

TOTAL POLK & BAYSIDE

Phone: (847) 898-2626  Fax: (847) B98-4608  Email: Inlagbus @ aol com

MMBTU'S
POLK

N i Wy ks AT

TOTAL EXPENSE

BAYSIDE

BTU FACTOR

P b |

W/ ADJUSTMENT  48,672,636.57

TOTAL EXPENSE - ——
W/O ADJUSTME!  44,868,530.08
0.00

OO,

— Iy s —~ - — r= - =
R e BT I B B B B B B I T B LB B B T T BT Y I T B T I el el Ml B e

INTEGRITY BUSINESS FORMS, INC
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FUEL PRICE HEDGING COST
FUEL-EXPENSE REPORT 20

TAMPA ELECTRIC COMPANY

PMA |
bLJNqFI' _JLENTIIHL

February-08
|PoLK Total Unit2 Unitd Unit 4 (Cap Exp) Unit 5
Mmbtu's 177,699 16,971 108,843 44,835
MCF'S 173,028 16,525 107,053 - 43482
% of Tota “10%) 2%/ 25%|
Purchases 1,890,381.68 180,539.38 1,169,585,82 - 474,832.08
Sale (sﬁ.uun (30,166.71) (195,428.57)| - (79,340.69 -
Imbalance - Pipefine mz,m ,80) (10,741.44)| (69,586,14 - (28,250.80) -

y - Current Month (75,851.15) (7,225.00) (46,805.63 - (19,002.30) -
Inventory - Priar Month mﬂ 347.55 2,251:55 . 914.10 -
Reservation Cost 146,411,889 14,173.96 91,822.96 - 37,278.57 -
\Usags Cost 7,560.85 722,09 4,677.92 - 1,898.17 -
Storage Cost 4,086.18 390,25 2,528.13 - 1,026.38 -
Realized Hedging 135688, 12.3&,% m% 38 - 34,077.57 -

1,685,7! 160,996.9 1,042,984 - 423,434.08 -
Accrual Adjustment- Dec 07 171.05 30.28 - 3842 10235
Accrisal Adjustment- Sep 07 (2,308,42) (491.38) (959.64) - (582.07)
[TotalPolk Gas Expense | 900000000 | 900,000.08 | —_1,042,063.21 4225547
S/Mmbty '
BAYSIDE CITY OF TAMPA
|Mmbtu's |Mmbtu's 581
MCF's MCF'S 875
% of Total
Purchases Purchases 4745.01
Sale Transperiation Cost 111158
Imbalancs - Pipeling
Inventory - Current Month
Inventory - Prior Month
Reservation Cosl
Usage Cost
Storage Cost
Realized Hedging
|Azcrual Adjustment- Dec 07 Accrual Adiustment 0.00
|Acerual Adjustment- Sep 07 :
Total Bayside Gas Expense Total COT Gas Expe @
S/Mmptu S/Mmbiu .9
TOTAL POLK & BAYSIDE =5 TOTAL ALL GAS
MMBTU'S 3,531,145 MMBTU'S 3,531,736
POLK MCFS 3,438,886
BAYSIDE ; BURN
:TOTAL EXPENSE
BTU FACTOR W/ ADJUSTMENT 35,365,301.05
TOTAL EXPENSE .
W/O ADJUSTME} 34,408,100.48
0.00
A -
o

| rE A

= A =2%698,930
Re cled {v C—L e
/)kf{in;-ﬂ Sl e lﬁw

wy 45-Y = 617Y|

Phona: (B47) 6868-2626  Fex: (B47) 698-460B  Email: inlegbus @aol com

SOURCE: BB(

INTEGRITY BUSINESS FORAMS, INC.
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TAMPA ELECTRIC COMPANY

Il

FUEL PRICE HEDGING COST
FUEL-EXPENSE REPORT 2008

\

DOCKET Nao 0R0001-EI

AUDIT CONTROL No. 08-221-2.2

N O O O A O O O I Ll e
] =T
o — N .
= &
TAMPA ELECTRIC L] \Ja
NATURAL GAS EXPENSE DEQL ASSIFIED o
March-08 . = 3
[PoLK Total Unit2 Unit 3 Unit 4 Unit 4 (Ca Unit & | Unit 5 (Cap Exp) | o
Menbit's 122,488 21417 3202 2,07 % 25882 =
MCF'S 119,130 20,834 | 3%[ 70,112 S 24,982 =
% of Total : : 0% : 21%]| 0%|
Purchasas 40,558.88 - 318418.70
Sals U1E % 'I“Mﬂ) 3
Inventory - Pricr Manth - 15,864.80 -
|Reservation Cost - 2884225 | -
Usage Cest = 84438 =
|Storage Cost - - 766.59 -
Reaiized Hedaing - m -
: 42782 g
Total Polk Gas Expense = m
S/Mmibty
2:11?‘5 Tnu_..:“M u;ﬂ_n e;a — Onit 2 : :;P(b:rI:TAMPA -
ucFs 2,578,702 2578702 - MCF'S 929 8
% of Total 100% ! m E
(-
) 427,134.07 - Transportation Cost 167045 p Fal « S
e B (sssisen : Sk =853250 5
nnémns;:"c:r:m %1&# 3 . ' -; 5
Usage Cost 'S7477.80 ] 'QQCI/MOJ&C( L @/L- ol | g
Phoeconl 79.427.11 c . : 2k ‘ g
Poaties radns — wamm|  Viade Lo punicef Kef r g
Accrual Adjustment (0.01) W// 45,% L £ ’Q‘/L . ;
[Total Baysida Gas Expense | 2750850831 | 27,504,508:31 - TMCOT&:E_XE_W ;
S/Mmi 1038 $/Mmbtu $10.72 g
TOTAL POLK & BAYSIDE TOTAL ALL GAS g
MMBTU'S 3 LAY Jp—
:'Y-:IDE 2'773'3'23 mg:gu s im i ‘5 :
s s 2
. " TOTAL EXPENSE o H
BTU FACTOR 1028 va_vAL A%gnsagm 28,785,224,02 18] §
W/O ADJUSTME} 27.281,.922.59 Eﬁ g
L D 2
<5 £
¢ :
ol I e e e e e e I B I B I B s B B B e B B T B B T T T T I B I T T I B B BT B ]




TAMPA ELECTRIC COMPANY

V’a
a%;
‘@gﬂl“l} v

AUDIT_CONTROL No. 08-221.2.2

O T AT TUIN I N VN LUVGO

FUEL PRICE HEDGING COST
FLIEIL  ENYVIDEMN O REDDONDT 9908

DQCKET No. 080001-EI

TAMPA ELECTRIC
NATURAL GAS EXPENSE

sp = HIBIO
amiled o Gf-

fjg, /n;;k lo yarleed”

Reporf>
Vlp 454 4 61723

N T O A | T N N I O O
| I I | | | | [ | [ | | I | I ] I ] T T T T T T T T T T
on
== |
=1 i:.lo {
. : 3
DECLASSIFIED =K
D %
April-08 Ll
P ot
[Powx Total Unit 2 Unit 3 Unit 4 Unit 4
Mmbtu's 361,480 2 03 : S_:D__
MCF'S 351,293 w377 31| 455,531 - | = =
% of Total = s |
7 2817|  71436678|  S40188S7| 189948300 - !
sae o @4se21) (1670 - . i
imbalance - Pipeine 888, (29527 (1,408.05 (7.a = 3 T
inventory - Current Month 214.4 L8B3, i 4,681, r = |
Inveriory - Priar Month 149,99 15,577.08 7,607.84 9.0 - ¢
Resarvation Cost 631,54 £2,704.42 72.4 - P
Usage Cosl .31 . ',‘ - - 7
Storage Cost =83.79 1,221.91 ) ~S81.8 LS ' =
Realized Hedging : d A | = -
026.. 2 325,221.86|  1,644,784.0 = 5
| Accrual Adjustment- Jan 08 {(32.01, {0.49) (1.67, (1 _§:‘9_s'a 2.86
| Accrual Adjustment- Feb 08 (64.27) (6.14) (2.22)} (39.76 5.15)
Total Polk Gas _j% 1 - ~,049,608.80] _ .
SMmbty g
CITY OF TAMPA
Mmbtu's 3,68
MCF'S 3,584
Transportation Cost| 572048
Accrual Adjustment Q.00
Tl;h! COT Gas Exj
$/Mmbtu
TOTAL POLK & BAYSIDE TOTAL ALL GAS
MMBTU'S 4,570,138 MMBTU'S 4,573,837
POLK B% MCF'S 4,444,834 *
BAYSIDE 2% BURN
; TOTAL EXPENSE -
BTU FACTOR 1.028 W/ ADJUSTMENT  47,854,728.09 L
TOTAL EXPENSE m
W/O ADJUSTME!  45,920.625.37
0.00 :
Inventory e E
Umbtu's (435,187) E
MCFS (131,387) !
= D
©
vl
R T TR TN S Y O NN A A A A B o T Wt Wl el (el el Mt At O B

Phane: (847) 688-26268  Fax: (847) 688-4608  Emall: Inlegbus @ aol.com

INTEGRITY BUSINESS FORMS, INC.
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TAMPA ELECTRIC COMPANY
FUEL PRICE HEDGING COST

FLOREL

EX¥YDPENSE REDADRDT ANAR

UL AT TN I O 2000

DOCKET Na_0R80001-EI

21-2-2

AUDIT CONTROL No. 08-2

TAMPA ELECTRIC
NATURAL GAS EXPENSE

May-08

Y N T T Y (! I A

TN RO

TOTAL POLK & BAYSIDE

POLK
BAYSIDE

BTU FACTOR

Unita/Total MMBTU (excl Cap Ex)

Park Batance Spit

Inventory
Mrmbti's
MCFS

A U i e

CITY OF TAMPA

Mmbtu's 2832
MCFS 2845
Purchases 33,245.48
Transportation Cost 4,78854
Accrual Adjustment

Total COT Gas Expj

MMBTU'S 4,100,436

PK2&3
L5 ]

(302,321)
(283,518)

SMmbtu

TOTAL ALL GAS

MMBTU'S
MCFS

TOTAL EXPENSE
W/ ADJUSTMEN]

TOTAL EXPENSE
WI/O ADJUSTME!

i
_?7-
28
_
_
_u
_3_?
_ﬁ.
31

S A = BSISESY
Fecomeiled é-a G/ cud

Marle lo  ypaonlte
wip 5= L 62-L/i;

36
37

Reprt

18

/

=nrin

~

iz,

IENTIA

Wire

=

L0

Phone: (847) 698-2628  Fax: (847) 98-4608  Email: inlegbus @aol com
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TAMPA ELECTRIC COMPANY

Fava¥el
LJUS

FUEL PRICE HEDGING COST

——————————FUEE EXPENSE REPOR'

QR 2212 2
A\PAC My >7 ~N auy Sy -

AUDIT CONTROL Ne-

DOCKET No. 080001-EIL

TAMPA ELECTRIC
NATURAL GAS EXPENSE

DECLASSIFIED

ek

Tuh]mﬁagm

[savsioe

Mmbiu's

% of Total

Sale
Imzalancs - Plpaline
Inventory - Current Manth
Invantary - Brior Month
Ressrvation Cost
Usags Cost

Storage Cost

Realizad Hedging o

[Total Bayside Gax Expence |
EMmbtu

TOTAL POLK & BAYSIDE

MMEBTU'S £,869,558
POLK :
BAYSIDE 8
BTU FACTOR 1020
, PK2&3
Uniex/Tatal MMBTU (excl Cap Ex) 2%

Park Balance SpiRt

. Inventory
Mmbtu's i
MCFS

PK4&5 Bayside
%

s e elaliey ae

CH LU R e A

CITY OF TAMPA
Mmbtu's

MCF'S W

Purchases
Transportation Cost]

TOTAL EXPENSE

W/ ADJUSTMENT  68,368811.24
TOTAL EXPENSE

WIO ADJUSTMET gmﬁ

— A
- ~
= | &N
=k
b JL
™
[—1
L ~
o =
(@D
—
8
s_
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AUDIT CONTROL No_08-221-2-2

TAMPA ELECTRIC COMPANY
FUEL PRICE HEDGING COST
FUEEEXPENSEREPORT 2008

DOCKET No. 080001.FI

TAMPA ELECTRIC
NATURAL GAS EXPENSE

July-08
POLK Total Uniz 3 T
Mmbhu's -
MCFS m
% of Total _&
i - 12,335.86
i ki z - (11,300.87) -
hvarieay.« Cirrart i > . (1,827.11) 7
- Price Manth % E 4518250 2
- g i eo7a4s 3
- - 2k -
== .- " B
' s ; m :
Total Poik Gaz Expense F m
Sdmbes -
THE Portowms MCF ADJUSTMENTS POk JUNE HAVE SEEW TH mmm- Bayson usrrs: Usrr 1 Unar 2 1
k2 IWM%A—‘Z'——
 BE: Mmbt's 795 |
2558840 MCF'S i
(4.498,5! Transportation Cast 1,636.18
(5188353
Towl COT Gas Expd %
TJOTAL ALL GAS
MMBTU'S — 4583571
MCF's 4483458
TOTAL EXPENSE 3 .
W/ ADJUSTMENT _ 50,134,682.98
TOTAL EXPENSE
PK223 Bayside ' '

UnitsTotml MMETU faxc, Cap Ex)

Park Baiares Soit

Ve lY

il b7

alaliiim Im

s e B B I T B B T i B B e B

o, £S 2, 300

feconciled ko Gl and
Park D puariced Loyt

WP L5-Ffj oL C?_——'Z/é

sh=

Phone: (847) 688-2626  Fax: (847) B98-4808  Emall: inlegbus @ aol com
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COMPANY: TAMPA ELECTRIC COMPANY
SUBJECT: ACTUAL TO PROJECTION HEDGES
PERIOD: SEVEN MONTH ENDING JULY, 2008
AUDITOR: DANIEL ACHEAMPONG

oy
FILENAME: HEDGE PLAN LIMITS Rx’"“lq ’3_:,__

DOCKET: 080001-El

SHEET: LIMITS
 DECLASSIFIED

MINIMUM MAXIMUM ACTUAL WITHIN OVER
YEAR  MONTH PERCENTAGE  ACCEPTABLE

ALLOWED _ALLOWED HEDGED RANGE __ (UNDER)
2008 WAN (|- =60% 6,\:[\—30% _‘i‘% 54%  NO 6% 0
2008 FEB 60% 80% %% O 15%
2008 MAR 60% 80% 7%  NO 17%9
2008 AR 40% 80% 4%  YEs -
2008  MAY 40% 80% 62% WYES\ ¢
2008 JUN 40% 80% 66%  YES
2008 UL a0 (60% (J07% | NO THE)

@ = Evc/)bm))m, Plecoe (ce UD/'O L=
(P = Explanabion, llexre. see wofp 45

w2 btr 7
) — ﬁcfuuﬁ rcem fet b bosed om /2 /"e‘/fe 'ML.UM‘{
obumn € re

Jom —= ﬂfﬁ@ﬁje Uprr'ornC rejufted o ohecd b ée}“j
ﬁ/»eajer Lo flu /mpfeec/eo/ (ISt |

Ie‘L oL Phrik o ):J/ => /9@;)/92/0 [Jppr1ett€€ repdped \ 0:/@ ”Z/W
Ualrivans DeYiw Loiese W"é'd"///QJ_f MMP .

o b

ﬁ ‘ iri DEN“AL

SOURCES: AS REFERENCED W/P 6 I
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TAMPA ELECTRIC COMPANY
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FUEL PRICE HEDGING COST

YO OO N IO N YOS e

AUDIT CONTROL No- 0822122

DOQCKET No, 080001-FI

~RAC Approval Request

%%' Extend term limits from'18 months t0'24 months and adjust limits

Mo 1 to Mo 3 — 60% min and 80% max . Za‘/-'

¢ Mo 4 to Mo 6 - 40% min and 80% max
*+ Mo 7 to Mo 9 — 30% min and 60% max
¢ Mo 10 to Mo 12 — 20% min and 60% max
¢ Mo 13 to Mo 18 — 10% min and 40% max
. Mo 19 to Mo 24 — 5% min and 20% max
e Requested Hedge Volume
90%
80%
70%
" 60%
50% -
40%
30%
20%
109%
0%
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TAMPA ELECTRIC COMPANY

FUEL PRICE HEDGING COST

G AN :
\UDIT CONTROL No.-08-2

LE =g - g

i

10

13

19

21

22

23

25

20

27

2h

29

A0

n

32

34

1)

35

16

kY

M

T
X #

Tampa Electric Company

Review of Accounting Treatment for Hedging Activities
Docket # 080001-El

Audit Request 12

Could you please provide explanation to the variance between the actual
hedge percentage and the RAC approved limits in the over (under) column?
The filing explains the July variance, thus you may limit your explanation to
the other months.

Tampa Electric projects natural gas burn volumes during the company’s annual
fuel projection process. The volume of natural gas the company will hedge falls
between a minimum and maximum percentage of these natural gas burn
projections. These percentages (of projected volume) are the RAC approved
hedge limits.

The variances between the actual hedge percentage and the RAC approved
limits are therefore caused by the variance between actual and projected natural
gas burn. In general, weather and unit outages drive the amount of natural gas
consumed, so in low load shoulder months such as February through May, the
actual consumption of natural gas may vary significantly from year to year.

The variance for January (-6%), February (15%) and March (17%) are as follows:

January had lower temperatures than expected, so more natural gas-fired units were
used than projected. This caused the actual natural gas burn to be higher than the
projection, causing a negative variance.

February's temperature was uncharacteristically warm, so less natural gas-fired
generation was required. This caused the actual natural gas burn to be lower than
the projection, causing a positive variance.

March had slightly warmer temperatures than usual and less natural gas-fired
generation was required. This caused the actual natural gas burn to be lower than
the projection, causing a positive variance.
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[DOCUMENT [REQUERST 1

INTEGRITY BUSINESS FORMS, INC.  Phone: {847) 698-2626  Fax: (B47) 698-4608  Emall: Intaghiie @ sol com
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FILENAME: COUNTERPARTIES CREDIT LIMIT
DOCKET: 080001-El
SHEET: CREDIT LIMIT

- F

COMPANY: TAMPA ELECTRIC COMPANY
SUBJECT: TRANSACTION CREDIT LIMIT
PERIOD: MONTH ENDING JULY, 2008

AUDITOR: DANIEL ACHEAMPONG
ox 04/ 7

%> DECLASSIFIED

@ '@ C= @IJB a) E= @i@) POTENTIAL Within Credit (\l
Month Counter Ply Deal# MW Equiv. Viiime Unit Value MKkt Price MKt Value SETTLEMENT Credit Limit Limit
APRIL Aronn ¥ _sa208 34722 (250000 MMBTU. 785 1,962,500.00 9.578 2,354,500.00 432,00000 6 %bmooooo YES %Q
JUNE Aronn 1 13846 41667 300000 MMBTU 922 276600000  11.916 3,574,800.00 808,600.00 A 10,000,000 YES
JAN. Barclays 13133 20833 150000 MMBTU 1033 1,549,500,00 7472 1,075,800.00 473,700.00 20,000,000 YES
FEB Barciays 13113 20833 150000 MMBTU 1033 1,548,500.00 7.996 1,198,400.00 ~350,100.00 20,000,000 YES &
Barciays 12171 43889 100,000 MMBTU 10.845 1,084,500.00 7.996 799,600.00 —284,900.00 20,000,000 YES
Barclays 13478 3472 250000 MMETU 893 2,232,500.00 7.996 1,899,000.00 ~233,500.00 20,000,000 YES E
Barciays 13113 20833 150000 MMBTU 1033 1,549,500.00 8.93 1,338,500.00 -210,000.00 20,000,000 YES
Barciays 13534 34722 250000 MMBTU  7.785 1,948,750.00 8.3 2.232,500.00 283,750.00 20,000,000 YES
Barciays 13480 34722 250000 MMBTU 7.8 1,870,000.00 9578 2,384,500.00 424,500/00 20,000,000 YES
Barclays 13539 §9,444 500000 MMBTU 7.44 372000000 13105 €,552.500.00 2,832,500.00 20,000,000 YES
BNPP 13645 69,444 S00000 MMETU 928 484000000  11.816 5,958,000.00 1,318,000.00 10,000,000 YES
BOM 13525 34722 250000 MMBTU  7.71 1,927,500.00 883 2,232,500.00 305,000.00 20,000,000 YES ] @d ec}e Cl
BOM 13441 34722 250000 MMBTU  B.045 2,011,250.00 9578 2,354,500.00 383.250.00 20,000,000 YES ¥= %W\\D\es
BOM 13503 €844 500000 MMBTU  7.515 3,757,500.00 11.28 5,840,000.00 1,882,500.00 20,000,000 YES fﬂNV\ ALY IL_ =
BOM 13548 27,778 200000 MMBTU  7.38 1,476,000.00 1128 2,256,000.00 780,000.00 20,000,000 YES
BOM 13537 83332 600,000 MMBTU | 7.35 441000000 11916 7,149,600.00 2,739,600,00 20,000,000 YES W\O Y\ d__ Y‘LQ/P(}Y .}- .
CSELLC 13442 34722 250000 MMBTU 804 201000000 8578 2,384,500.00 38450000 25000000  YES
FC Stone 13382 _ 20833 150000 MMBTU _ 7.555 1,133,25000 . _ 1128 1,692,000.00 55875000 . 300000 _NO _ .
GeL 13598 24722 250000 MMETU  7.38 184500000  13.105 3,278.250.00 1,431,250.00 4,500,000 YES t - = (J la n Ol.h\ o plm
GeL 13621 34722 250000 MMBTU 802 2,00500000 13105 3,276,250.00 1,271,250,00 4,500,000 YES
JPMC 13141 20833 150000 MMBTU  11.27 1,680,500,00 7.472 1,075,800.00 514,700.00 25,000,000 YES e W / P é % /
JPMC 13305 27,778 200000 MMBTU 88 1,760,000,00 7.472 1,434,400.00 -325,600.00 25,000,000 YES / :
JPMC 13488 41667 300000 MMBTU 825 2,475,000.00 7.472 2,151,600.00 -323,400.00 25,000,000 YES
| JPMC 13530 69444 500000 MMBTU 748 3740,00000 13105 6,562,500.00 2,812,500.00 25,000,000 YES
| LBCS 13341 34722 250000 MMBTU B85 2,212,500.00 7472 1,793,000.00 419/500.00 20,000,000 YES
! LBCS 13342 27,778 200000 MMBTU 74 1,480,000.00 8,578 1,915,600.00 435,600.00 20,000,000 YES F } ; 6
| MBL 13613 27,778 200,000 MMBTU 7.8 1,560,000.00 11.28 2,256,000.00 §96,000.00 10,000,000 YES
| MBL 13683 13889 100,000 MMBTU 1098 1,098,00000  13.105 1,310,500.00 212,500.00 10,000,000 YES
MEsui 13204 27778 200000 MMBTU 098 1,996,000.00 7.986 1,598,200.00 -396/800.00 10,000,000 YES
Mitsui 13132 41667 300000 MMBTU 7.8 239400000  13.105 3,831,500.00 1,537,500.00 10,000,000 YES Tés 4-
Mitsui 13303 29167 210000 MMBTU 7.55 1,585500.00  13.105 2,752,060.00 1,166,550.00 10,000,000 YES
Mtsui 13483 34722 250000 MMBTU  7.89 1,957,500.00  13.105 3,276,250.00 1,278,750.00 10,000,000 YES T%Cl & (,J'\.C‘ " Qc&l w\m
MLCI 13475 3472 250000 MMBTU 878 2,185,000.00 7.472 1,793,000.00 ~402,000,00 5,000,000 YES . 3 .
MLC! 13405 43611 350,000 MMBTU 985 3,447,500,00 7.906 2,796,800.00 -548,900.00 5,000,000 YES ‘S‘ wh \1“ W m CI‘\Q é&“_
MLCI 13406 48611 350000 MMBTU  8.16 2,856,000.00 11.20 3,848,000.00 1,062,000.00 5,000,000 YES
MSCG 13538 34722 250000 MMBTU  7.625 1,806,250.00 8.3 2,232,500.00 228,250.00 15,000,000 YES b l"'\‘.\' e Qﬁtbu SL*—C & G’Y
MSCG 13538 34722 250000 MMBTU  7.625 1,906,250.00 8.578 2,394,500.00 483,250/00 15,000,000 YES
MSCG 13528 34722 250000 MMBTU  7.265 1,816,250.00 11.28 2,820,000.00 1,003,750,00 15,000,000 YES C Tun v ex W V\_,n .
MSCG 13538 3472 250000 MMBTU  7.625 1,906,250.00 11.28 2.820,000.00 §13,750.00 15,000,000 YES
MSCG 13529 34722 250000 MMBTU  7.365 184125000 11816 2,979,000.00 1,137,750.00 15,000,000 YES
MSCG 13538 34722 250000 MMBTU  7.625 190625000 11918 2,979,000.00 1,072.750.00 15,000,000 YES
MSCG 13684 60,444 | 500,000 MMBTU 929 464500000 11916 5,958,000.00 1,313,000,00 15,000,000 YES
MSCG 13538 34722 250000 MMBTU  7.625 190625000 13905 3,276.250.00 1,370,000.00 15,000,000 YES
TGPNA 13122 27,778 200000 MMBTU  7.82 1,584,000,00 8578 1,915,600.00 331,600.00 5,000,000 YES
ues 13289 27,778 200000 MMBTU  7.48 1,496,000,00 1128 2,256,000.00 760,000.00 32,500,000 YES
uBs Qwa 27,778 200000 MMBTU  9.03 1,806000.00  13.105 2,621,000.00 815,000.00 32,500,000 YES
SOURCE: AS REFERENCED wp &2
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FUEL PRICE HEDGING COST Nl
DOCKET No. 080001-EI AUDIT CONTROI. No_08-221-2.2

Tampa Electric Company
- Review of Accounting Treatment for Hedging Activities
_ Docket # 080001-El

i Audit Request 13 DECLASSIFIED

_ Could ydu please provide explanation why in May 2008 deal # 13382
exceeded the three hundred thousand credit limit set for FC Stone.

Also please provide me with the individuals who transacted the following
deals.

— :I‘I .';.ii'..: i::,; _._'";:: .1,,“.1:,L T
 Vistoimiaiilsrosianmik

e Bt il Bhce
AN | MLol 1/31/2008 260,000 | - 878
_ FEB ' Barclays 212972008 250000 8.2
Uy | Mitsul 713112008 41667 300000 7.8
_JUNE. | Aromn 6302008 | 4lge7 | 300000 922
_ MAY | mel 53112008 et B0 | Be
_FEB |l , | 2nom00 4apm  wmooo | ose
_ sy e ' 13530 . |BRR00T | 72008 | 7812008 69444 500000 = 748
_ waY  som 3503, emap007  SAP00 SB1R008. o4 500000  7.Me
_ JUNE  ‘BoM 13837 || eMR007 612008 613072008 83333 600000 = 7.3
_ JUNE. | BNPP 13645 | 282008 GM/2008 | G/30/2008 60444 500,000 I 9.28
_ JNE  msce 1384 | opemovs  e2008 emomoos. 69444, 500000 926
- Deal #13382 was a financial swap for the month of May 2008 for 150,000

MMBtu. It was fixed at a price of $7.555/MMBtu and settled at the NYMEX price
of $11.28/MMBtu. Therefore, FC Stone owed us $558,750 for that deal.

- In addition to the $300,000 unsecured limit, FC Stone has also posted $500,000
- in margin with us. This raised their total credit limit at that time to $800,000.

All of the deals listed above were transacted by Jude Campbell, Manager of Gas
= Marketing.

. 1 | CONFIDENTIAL

= SUUKLE? ILB( /DOC. KEOITS W/ ﬁ/’f‘

a3

INTEGRITY BUSINESS FORMS, INC. ~ Phone: (847) 698-2626  Fax: (847) 698-4808  Emall: Inleghus @ nol.com
Nl | oo | [ | oo
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FUEL PRICE HEDGING COST \Y

TATITRANVTD MO ARTO A AUDOTAART T TR S¥rm ey

T TIKANYO AT TIUIN IOV L S

DOCKET No. 080001-EI AUDIT CONTROL No. 08-221-2
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DECLASSIFIED

Approved Hedge Counter arties for Tampa Electric

et
20,000,001

Shell Energy North America (US) LP.

A7

A3

jth
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INTEGRITY BUSINESS FORMS, INC Phone: (847) 898-2626  Fax: (847) 698-4808  Email: Inlegbus @ mol.coin
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FUEL PRICE HEDGING COST W‘” =
7
MARK-TO-MARKET REPORT-TANUARY 2008 == .
A ENECYT R
DECLASSIK 2
Mark to Market Position Report
Report Date: 12/28/2007 8:51
Grouped By: Group(1): CounlerParty —
Group(2): Deal Type
Filtered By:
Deal Types: TEC-TE-DV-NQL Hedge, TEC- -
TE-DV-NYMEX Futures, TEC-TE-DV-NYMEX ’
QOplions, TEC-TE-DV-OTC Opllons, TEC-TE- e
DV-OTC Swaps @ Q’)
Grouping Company Counler Pty Deal# DealType Trade Date DelStart Del End MW Equiv. Volume Ca I@ﬂm M2M Trader =
80M
BWPS ) ' =
Tempa Electric Compeny. BOM 13428 SWPS 68/712007 1/1/2008 173172008 13,889 100,000 10 7172 -282,800.00 MKJPC
SWPS Subtotal: 13,089 100,000 -202,800.00
BOM Subtotal: 13,839 100,000 -202,300.00 -
BPNA -
SWPS
Tempa Electric Company BPNA 13038 SWPS 2/24120068 10/172007 272972008 09,722 70,000 9.88 7472 -188,160.00 MKJPC
SWPS Subtotal: 9,722 70,000 -188,160.00 =
BPNA Subtotal: 9,722 70,000 -188,180.00
Barciays
SWPS
Tampa Electric Company Barclays 131 G/gWPS 8/6/2008 11172007 3/31/2008 20,833 150,000 10.33 17472 -473,700.00 MKJPC =
SWPS Subtotal: 20,833 150,000 473,700.00
Barciays Subtotal: 20,033 160,000 -473,700.00
CSELLC ==
SWPS
Tempa Electric Company CSELLC 13430 SWPS 8/22/2007 1/1/2008 173172008 13,680 100,000 9.335 7172 -216,300.00 MKJPC
SWPS Subtotal: 13,000 100,000 -216,300.00 -
CSELLC Subtotal: 13,880 100,000 -218,300.00
FC Stons
SWPS
Tampa Eleciric Company FC Slone 13632 SWPS 81172007 1/472008  1/31/2008 34,722 260,000 7.91 7172 -184,600.00 MKJPC =
SWPS Subtotal: M,722 280,000 -184,500.00
FC Stone Subtotal: 34,722 260,000 -184,500.00 _
JPMC
SWPS -
Tampa Electric Company JPMC 1::3'#5\4\?8 /1472008 1/1/2008 1/31/2008 20,833 150,000 1127 7172 -614,700.00 MKJPC
Tampa Electric Company JPMC 1 /2172008 11/172007 3723172008 13,888 100,000 8.55 7472 -137,800.00 MKJPC :
Tampa Electric Company JPMC 1 1732007 11/2008 173172008 27,778 200,000 8.8 7.172 -325,600.00 MKJPC
Tampa Eleclric Company JPMC 1% 8/2172007 112008 17R31/2008 41,687 300,000 8.25 7172 -323,400.00 MKJPC
SWPS Subtotal: 104,187 760,000 -1,401,800.00 -
JPMC Subtotal: 104,187 760,000 -1,401,600.00
LBCS .
SWPS
Tampa Electric Company LBCS 1334%WPS 12572007 1172008 1/31/2008 34,722 250,000 8.85 7172 -419,500.00 MKJPC "
Tampa Electric Company LBCS 13398 SWPS 3/16/2007 1/4/2008 123172008 13,860 100,000 9.255 7172 -208,300.00 MK.JPC
SWPS Subtotal: 48,611 350,000 -627,800.00 _
LBCS Subtotal; 438,811 360,000 -827,800.00
MLC} =
SWPS
Tampa Elsciric Company MLCI 13440 SWPS 6/28/2007 1H/2008 123172008 6,844 50,000 ©.11 T1.472 -06,000.00 MKJPC E
Tampa Electric Company MLCH 1347VWPS 7212007 1172008 173172008 34,722 250,000 8.78 71472 -402,000.00 MKJPC
SWPS Subtotal: 41,007 300,000 -490,900.00
MLCI Subtotal: 41,087 300,000 -499,900.00 -
MSCa .
SWPS
Tampa Eleciric Company MSCG 13221 SWPS 9/21/2006 11/72007 373172008 13,889 100,000 8.5 7172 -137,800.00 MKJPC |
Tamps Electric Company MSCG 13480 SWPS T/24/2007 .1/1/2008 173172008 13,889 100,000 8.49 71472 -131,800.00 MKJPC T
Tampa Elactric Company MSCG 13538 SWPS 0/4/2007 1172008 12/31/2008 34,722 250,000 7.625 7172 -113,260.00 MK.IPC
SWPS Subtotal: 82,600 450,000 -382,060.00 =
MSCQ Subtotal: 82,500 450,000 -382,850.00
Mitsul i
SWPS
Tampa Electric Company Mitsul 13450 SWPS 8/28/2007 1/1/2008 1/31/2008 8,044 50000 89 7172 -86,400.00 MKJPC <
SWPS Subtotal: 8,944 50,000 -46,400.00
Mitsul Subtotal: 0,944 50,000 -86,400.00
uss
. SWPS
Tampa Electric Company uBs 13429 SWPS 6/7/2007  1/1/2008 1/31/2008 13,889 100,000 9.97 7.172 -279,800.00 MKJPC
SWPS Subtotal: 13,089 100,000 -279,800.00
° UBS Subtotal: 13,888 100,000 ~279,800.00
Total: 370,833 2,870,000 -4,622,710.00 \L

D=arx(®-©) |
) V= geQedled GJ{ \—egb"ls_ '
] W= Aecomeiled &7 Cxponic Lepprt ond GL. 4o-g

++ SOURCIE: PHC wiP 4

INTEGRITY BUSINESS FORMS, INC Phone: (B47) 698-2626  Fax: (847) 898-4608  Emall inlegbus @aol.com
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FUEL PRICE HEDGING COST

AAADY TOAMMADRDIKETR DEDORDT .FERRILARNA aTaTAL] =
VIR T O IVIAOINIS DT N L AW ) A M DA e W A REAT LV
DOCKET No. 080001 = Ef AUDIT CONTROL No. 08-221-2-2

Mark to Market Position Report

DECLASSIFIED

Report Dute: 1/30/2008 8:57
Qrouped By: Group{1}: CounterParty
Group(2). Deal Type
Flilared By:
Deal Types: TEC-TE-DV-NQL Hedge, TEC-TE-DV-NYMEX Fulures, TEC-TE-DV-NYMEX Options, TEC-TE-DV-OTC Optlons, TEC-TE-DV-OTC Bweps - @ (b) (g) ( d ?
Grouping Company ! Counter Pty Deald DealType TradeDste  Def Start Del End  Buy/Sall Commodity Volume Unlt Prica Mid Price M FA Trader Partfallo
BOM
SWPSB
Tamps Elecirie Company BOM 13407 SWPS TRA00T 21172008 27202008 P NG 100,000 MMBTU 840  T.008 4940000  MKIPC TEC-TE-OV-OTC Bwaps
BWPS Sulriotal: 100,000 -48,400.00 .
B0M Subtotal: 100,000 ~49,400.00
BPNA
BWPS
Tamps Electric Company BPNA 13038 BWPS 2242008 V022007 272072008 P NG 70,000 MMBTU 088  T.008 13048000 MJPC TEC-TE-DV-OTC Swaps
Tempa Electric Company BPNA 13401 SWPS 1242007 2112000 272872008 P NG 100,000 MMBTL 88518  7.908 8180000 MKIPC TEC-TE-OV-OTC Swaps
SWPS Subtotal: 170,000 -182,380.00
BPNA Bubotsl: 170,000 -182,380.00
Bsrolsys
SWPS
Tampe Eleciric Company Barciays mnﬁps 602008  1/1/2007 3012008 P NG 150,000 MMATU' 1033 7.998 35010000  MUPC! TEC-TE-DV-OTC Bweps
Tampa Elecirio Company Barcleys 1317 W112008 2172008 272072008 P NG 100,000 MMBTU 10845  7.008 28400000  MKJPC TEC-TE-DV-OTC Gweps
Tampa Elariric Campany Barcleys 134 272007 22008 272072008 P NG 250,000 MMETU 803 7.008 23360000  NBUPC TEC-TE-DV-OTC Sweps
Tampa Eleciric Comnpeny Barclays 1 SWPS 8712007 2172008 272072008 P NG 500,000 MMBTU 801  T.080 7.000.00  MKJPC TEC-TE-DV-OTC Bwmin
BWPS Sulriotal: 1,000,000 -876,800.00
Bercisys Subiotat: 1,000,000 878,500.00
CSELLC
WP L
Tampe Electrio Compesy CSELLC  1M73 SWP8 2007 272008 27202008 P NG 200,000 MMBTU 8776 | 7.600 -1BB,80000  MIJRC TEC-TE-DV-OTC Bweps
Tampa Electria Compeny CBELLC 13501 BWPS 82172007  211/2008 212072008 P NG 100,000 MMETU 823  7.008 2340000  MKJPC TEC-TE-DV-OTC Gwepa
SWPS Subtotal: 300,000 -179,200.00
GBELLG Subiotal: 300,000 -179,200.00
DB
swea
Tampa Electric Compeny D8 13507 SWPS 8R172007  2/1/2008 2202008 P NG 300,000 MMBTU B8 7088 820000 MKIPC TEC-TE-DV-OTC Sweps
BWPS Bubtotal: 300,000 -88.200,00
D8 Subtotal: 300,000 28,200.00
FEMT
sWPB
Tempa Elactric Company FEMT 13314 BWPS 1aENGT 292008 22072008 P (] 100,000 MMBTU  8B5 7008 8540000 MIUPC TEC-TE-DV-OTC Bwaps
SWPS Subtutal: 100,000 -$85,400.00
FENT Buatal: 400,000 -88,400.00
JPMC
SWPS
Tampa Electria Compeny PUC 13220 BWPS 2172008 11/1/2007 373172008 P NG 100,000 MMBTU 855 7008 58,40000 MKJPC TEC-TE-DV-OTC Swaps
Tamps Elsctric Campany JPMC 13457 SWPB 872672007 212008 2202008 P NG 60,000 MMBTU 882 7000 4520000 MKJPC TEC-TE-DV-OTC Bweps
WP Subtotal: 180,000 -101,800.00
JPMC Sublotal: 180,000 -101,000.00
LBCS :
sWPS i
Teinpa Elaciric Compeny LBCS 13325 EWPS 122007 2172008 272072008 P NG 150,000 MMBTU  BEO 7900 -140.10000  MWJIPC TEC-TE-DV-OTC Swepa
SWPS Sublotal 160,000 -149,100.00
LBCS Suirtotal; 180,000 -148,100.00 .
(]
swea
Tampe Blectric Company W la%! 8172007 21172008 22002008 P NG 360,000 MMBTU 005  7.G00 64800000 WIUPC TEC-TE-DV-OTC Bwaps
SWPS Sutriotal: 380,000 $42,900.00
NILCI/Butrctal: 380,000 -843,900.00
MBCo
swes
Tempa Electric Compsny MsCa 13221 SWP8 2172008  14/172007 373172008 P NG 100,000 MMBTU 858 7000 5540000  MKJPC TEC-TE-DV-OTC Bwaps
Tempe Electric Campeny MSCa 13638 EWPS OM/2007 1172008  12/3172008 P NG 250,000 MMBTU 7625 7008 02,780.00  MKJPC TEC-TE:DV-OTC Bwepa
BWPS Subtotel: 350,000 37,380.00
MSCO Subtotsl: 380,000 37,300.00
Mitsul
swrs )
Tormpe Electrio Company [ mwn WIE000 212008 22072008 P na 200,000 MMBTU 008 T7.000 30680000  MIURC TEC-TE-DV-OTC Sweps
BWPS Subiotal: 200,000 -384,000.00
WHsul Subtotal: 2 200,000 -394,000.00
BETL
SWPS
Tampa Elactrio Company SETL 13621 BWPS 212007 2172008 272072008 P NG 200,000 MMBTU T8  7.000 2320000  MIUPC TEC-TE-DV-OTC Sweps
SWPS Bubtotal: 200,000 23.200.00
SETL Subiotal: 200,000 29,200.00
Totsl: 3,370,000 ~2,692.630.00\ )
@=(©-b)<a
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TAMPA ELECTRIC COMPANY

FUEL PRICE HEDGING COST

KETREPORT-MAREH2008

h

I I O

Mal‘u 10 marxel

Report Date:
Grouped By:

Flitered By:

Grouping

BOM .

SWPS

SWPS Subtotal:
BOM Subtotal:

BPNA
SWPS

SWPS Subtotal:
BPNA Subtotal:

Barclays
SWPS

SWPS Subtotal:
Barclays Subtotal:

JPMC
SWPS

SWPS Subtotal:
JPMC Subtotal:

LBCS
SWPS

SWPS Subtotal:
LBCS Subtotal:

MLCI
SWPS

SWPS Subtotal:
MLCI Subtotal:

MSCG
SWPS

SWPS Subtotal:
MSCG Subtotal:

Mitsul
SWPS

SWPS Subtotal:
Mitsul Subtotal:

UBS
SWPS

SWPS Subtotal:
UBS Subtotal:
Total:

I"USI'LOI"I rLepon

[T T 1

2/28/2008 13:52
Group(1): CounterParty
Group(2): Deal Type

Deal Types: TEC-TE-DV-OTC Swaps

Company
Tampa Electric Company

Tampa Electric Company

Tampa Electric Company
Tampa Electric Company
Tampa Electric Company
Tampa Electric Company

Tampa Electric Company
Tampa Electric Company
Tampa Electric Company

Tampa Electric Company

Tampa Electric Company

Tampa Electric Company
Tampa Electric Company

Tampa Electric Company
Tampa Electric Company

Tampa Electric Company
Tampa Electric Company

Counter Pty Deal # DealType

BOM

BPNA

Barclays
Barclays
Barclays
Barclays

JPMC
JPMC
JPMC

LBCS

MLCY

MSCG
MSCG

Mitsui
Mitsui

uBs
uBsS

@

DECLASSIFIED

13525{;WPS

13492

SWPS

13113,/{WPS

13172
13479
13534,

13220
13380
13458

13568

13418

13221

SWPS
SWPS
S

SWP$S
SWPS
SWPS

SWPS

SWPS

SWPS

13538\;WPS

13205
13348

13420

SWPS
SWPS

SWPS

13582 SWPS

—

Trade Date
87272007

712472007

9/11/2006
77272007
87312007

9/21/2006
3/16/2007
6/28/2007

107112007

6/172007

6/21/2006
$/472007

8/15/2006
1/26/2007

60172007
12/4/2007

Del Start
3/1/2008

3/1/2008

117472007
Y172008
3/1/2008
3/1/2008

11/1/2007
3/12008
3/172008

3/1°2008

3/1/2008

11/1/2007
1/172008

3/1/2008
3/172008

3/1/2008
3/172008

©-w)x @

Del End
3/31/2008

37312008

373172008
3/31/2008
3/31/2008
33172008

3/3172008
3/31/2008
3/31/2008

3/31/2008

3/31/2008

/31/2008
1273172008

3172008
3/31/2008

373172008
373172008

Buy/Sell
P

W OVDUO

i e ]

oo

T

Commodity

NG

NG
NG
NG
NG

NG
NG
NG

NG
NG

NG
NG

NG
NG

@ © ©

Volume Price Mkt Price
250,000 7.7 893
250,000

250,000

100,000 8.355 883
100,000

100,000

150,000 10.33 883
100,000 10.58 833
250,000 873 893
250,000 7.795 893
750,000

750,000

100,000 8.55 893
100,000 9035 893
50,000 8,705 883
250,000 ’
250,000

100,000 7.91 893
100,000

100,000

200000 9.73 893
200,000

200,000

100,000 8.55 893
250,000 7825 8,53
350,000

350,000

200,000 873 8.93
200,000 878 893
400,000

400,000

200,000 9.715 893
100,000 7.17 883
300,000

300,000
2,700,000

)

M2M F/l Trader
30500000 MKJPC
305,000.00
305,000.00
57,500.00 MKIPC
57,500.00
57,500.00
-210,000,00  MKJPC
-165,000.00 MKJPC
50,00000 MKIPC
28375000 MKIPC
41,250.00
-41,250.00
38/000.00  MKIPC
-10,50000 ~ MKJPC
11,250.00  MKJPC
38,750.00
38,750.00
102,000.00  MKJPC
102,000.00
102,000.00
4160,000.00 MKJPC
-160,000.00
+160,000.00
38/000.00  MKJPC
326250.00 MKJPC
364,250.00
364,250.00
-160,00000  MKJPC
28,000.00 MKJPC
-132,000.00
-132,000.00
-157,000/00 MKJPC
176.000.00  MKJPC
18,000.00
19,000,00 E
553,250.00 ( {

v = Qeleded R teshing.

th = Recomuiled to Gyport

Reper 2 GL Ls-%/2

Portfalio
TEC-TE-OV-OTC Swaps

TEC-TE-DV-OTC Swaps

TEC-TE-DV-OTC Swaps
TEC-TE-DV-OTC Swaps
TEC-TE-DV-OTC Swaps
TEC-TE-OV-OTC Swaps

TEC-TE-DV-OTC Swaps
TEC-TE-DV-OTC Swaps
TEC-TE-DV-OTC Swaps

TEC-TE-DV-OTC Swaps

TEC-TE-DV-OTC Swaps

TEC-TE-DV-OTC Swaps
TEC-TE-DV-OTC Swaps

TEC-TE-DV-OTC Swaps
TEC-TE-DV-OTC Swaps

TEC-TE-DV-OTC Swaps
TEC-TE-DV-OTC Swaps

Basis Point
HENRY/HUB

HENRY/HUB

HENRY/HUB
HENRY/HUB
HENRY/HUB
HENRY/HUB

HENRY/HUB
HENRY/HUB
HENRY/HUB

HENRY/HUB

HENRY/HUB

HENRY/MHUB
HENRY/HUB

HENRY/HUB
HENRY/HUB

HENRY/MHUB
HENRY/HUB

Wi 620/

PBC

s
Lo

dau
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DOCKET No. 080001 = E{

DECLASSIFIED
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Report Date: 331/2008 11:41
Grouped By: Group(1): CounterParty
Group(2): Deal Type
Filtered By:
Deal Types: TEC-TE-DV-NQL Hedge, TEC-TE-DV-NYMEX Futures, TEC-TE-DV-NYMEX Options, TEC-TE-DV-OTC Options, TEC-TE-DV-OTC Swaps (,b) @ %)
a
Grouping Company Courtter Pty Deal # DealTyp Trade Date Del Start DelEnd Buy/Sell Commodity Vt:q[:))e Unit Price Mkt Price FA Trader Portfolio Basis Point
Tampa Electric Company 13208 vpma 9MB2006  4/1/2008  4/3012008 P NG 250,000 MMBTU 785  9.578 43200000 MKJPC TEC-TE-DV-OTC Swaps HENRY/MUB
Aronn Subtotal: 250,000 432,000.00
swrs
Tampa Electric Company 1w 6252007  A/1/2008 4302008 P NG 250,000 MMBTU BO45  9.578 38325000 MKJPC TEC-TE-DV-OTC Swaps HENRYMHUE
SWPS Subtotal: 250,000 383,250.00
BOM Subtotal: 250,000 383,250.00
Barclays
==~ Tampa Electric Campany 13480 SWPS  7/2/2007 ~ 4/1/2008  4/302008 P NG 250,000 MMBTU 788 8578 42450000 MIKJPC TEC-TE-DV-OTC Swaps HENRY/HUE
SWPS Subtotal 250,000 ] 424,500.00
Barciays Subtotal 250,000 424,500.00
= Tampa Electric Company 1344va3 @72572007  4M/R008  4/302008 P NG 250,000 MMETU B804 G578 38450000 MKJPC TEC-TE-OV-OTC Swaps HENRY/MUB
SWPS Subtotal 250,000 38450000
CSELLC Subtotal 250,000 384,500.00
Tampa Electric Compary 13225 SWPS  ©/2272005  4/1/2008  4/302008 P NG 100,000 MMBTU ~ 7.315 2578 22830000 MKJIPC TEC-TE-DV-OTC Sweps HENRY/HUE
SWPS Subtotal: \ 100,000 226,300.00
JPMC Subtotal: 100,000 226,300.00
m . = h -
Tampa Electric Campany mq,éms 17252007 41172008 473072008 P NG 200,000 MMBTU 74 9578 43550000  MKJPC TEC-TE-DV-OTC Sweps ~HENRY/HUE
Tampsa Elsctric Company 13385 SWPS  31&2007  4/1/2008 4302008 P NG 100,000 MMBTU 772  £578 18580000 MKIPC TEC-TE-DV-OTC Swaps HENRY/MUB
: Tampa Electric Company 13453 SWPS  7/242007  4/1/2008 4302008 P NG 150,000 MMBTU  7.73  9.578 27720000 MKIPC TEC-TE-OV-OTCSwaps HENRYMHUE
R ot 450,000 898,800.00 :
LBCS Subtatal 450,000 £898,600.00
Tampa Electric Compeny nm«wpe 2472007  1/2008 127312008 P NG 250,000 MMBTU 7825  9.578 48825000 MKJPC TEC-TE-DV-OTC Swaps HENRY/HUB
MSCG Subtotal: 250,000 488,250.00
Tampa Electric Company 13122 fwes 62272006  AN/2008 4302008 P NG 200000 MMBTU 7.2 9578 331,50000 MKJPC TEC-TE-DV-OTC Swaps HENRY/HUEB
TGPNA Subtotal: 200,000 S 0006
S Tampa Electric Company 13350 SWPS  1/26/2007 - 4/1/2008 = 10/31/2008 P NG 1mmom'ru 753 9578 20480000  MKIPC TEC-TE-DV-OTC Swaps HENRY/HUB
SWPS Subtotal: 100,000 204,800.00 ;
Total: 2,100,000 377380000 )
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TAMPA ELECTRIC COMPANY
FUEL PRICE HEDGING COST
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Mark to Market Position Report

Report Oste: 42972008 8:30
Grouped By: Group(1} CounterParty
Group{2): Deal Type
Flltered 8y:
Deal Types: TEC-TE-DY-NQL Hedge, TEC-
TE-DV-NYMEX Futures, TEC-TE-DV-
NYMEX Options, TEC-TE-DV-OTC Options,
TEC-TE-DV-OTC Swaps
Grouping Company
Aroan
SWpPs
Tempa Etectric Campeny.
SWPS Suthtotal:
Aronn Subtotal:
BOM
SWPS
Tampa Eleciric Company
Temps Electric Compeny
Tampa Electric Comparny
SWPS Subtotal:
BOM Subtotsi:
csEllc
SWPS
Tampe Electric Campany
SWPS Subtctak
CSELLC Subtotal:
FC Stone
SWPS
Tampa Electric Company
SWPS Subtotat:
FC $one Subiotal;
JPMC
SWPS
Tempa Electric Company
SWPS$ Subtotal:
JPMC Subtetal:
LBCS
SWP3
Tampa Eleciric Company
SWPS Subtotai:
LBCS Subtotal:
MBL
SWP3
Tampa Electric Company
SWPS Subtotal:
NBL Subtotat:
MLC1
SWPS
Tampa Electric Compeny
T Blectric C
Tamps Electric Compeny
SWPS Subsotal:
MLC! Subioctal:
usca
SWPS
Tamps Electiic Company
Tempa Electric Compeny
Tamps Electric Company
SWPY Subtotal: .
MSCG Bubtotai:
Mitsul
SWPS
Tampe Electne Company
Tampa Electric Company
SWPS Subtotai:
Mitsnl Subtotal:
uss
SWPS
Tempa Electric Comparty.
Tampa Electric Campeny
SWPS Subtotal:
UBS Subniotai:
Total:

&=

Courntter Pty Deal # DeslType  Trade Cate

Aronn

geg

CSELLC

FC Stons

MBL

MLCH

MLCH

MSCG

Mipul
Mitsul

13830 SWPS

13445 SWPS

13811 SWPS

1320 SWPS

13582 SWPS

13124 SWPS
13807 SWPS

mwy#s
13350 SWPS

) x (O-®)

21122008

@Qr28/2007
8m2007

12112008

21172008

11/20/2007

1722rz2008

8731/2008
10/17/2008
5172007

82772007
W42007
2/1/2008

8r23/2008
1/15/2008

10/30/2008
172872007

Del Start

£/1/2008

5/1/2008
5172008

5172008

5172008

8172008

5/1/2008

SM72008

57172008
81172008

512008
1/1/2008
S172008

87172008
5/1/2008

5/1/2008

53172008

§/31/2008
573172008

53172008

§731/2008

5/31/2008

573172008
SAv2008

£31/2008
1273172008
53172008

23172008
83172008

5/31/2008
10/31/2008

= Selecked [y heshing:
U= {Le.cmleé o

[ A I e |

[

U0

U

DECLASSIFIED

@ » ©

Volume Prnice Mkt Price

150,000 8.445
150,000
150,000
100,000 7,78
500,000 7.515
200000 7.38
900,000
800,000
150,000 7.85
180,000
150,000
150,000 7.855
180,000
180,000
180,000 7.835
150,000
180,000
150,000 7885
150,000
180,000
200000 72
200,000
200,000
100,000 7.78
100,000 7.75
350,000 816
80,000
450,000
250,000 7,285
250,000 7.625
250,000 7.835
780,000
750,000
200,000 78
250,000 .08
480,000
480,000
200,000 748
100,000 7.53
300,000
300,000
3,000,000

1128

1128
11.28
1128

11.2¢

1128

1128

11,28

1128

1128
11.28
11.28

1128
11.28
1128

1128
11.28

@)ZM FA Trader Portfalic

42525000 MKIPC TEC-TE-DV-OTC SBwaps
425,250.00
425.230.00
35000000 MKIPC TEC-TE-OV-OTC Bwaps
188250000 MKIPC TEC-TE-DV-OTC Swaps
780,000.00 MUPC TEC-TE-DV-OTC Swaps
3,012.500.00
3,012.500.00
§14,50000 MKUPC TEC-TE-DV-OTC Swaps
£14,500.00
#44,800.00
558,750.00 MXJUPC TEC-TE-DV-OTC Swaps
888,750.00
558,750.00
§16,750.00 MUPC TEC-TE-DV-OTC Swaps
$14,760.00
$16,750.00
54225000 MKIPC TEC-TE-DV-OTC Swaps
542 ,260.00
542.250.00
898,00000 MKJIPC TEC-TE-OV-OTC Swaps
€96,000.00
0£2,883-53
35000000 MKJPC TEC-TE-OV-OTC Swaps
353,000.00 MKUPC TEC-TE-DV-OTC Swaps
1,082,00000 MKIPC TEC-TE-DV-OTC Swaps
1,784,000.00
1.794,000.00
1,003,75000 WMKJPC TEC-TE-OV-OTC Swapa
$137%000 MKIPC TEC-TE-OV-OTC Swapn
08125000 MKJPC TEC-TE-DV-OTC Swaps
2,718,750.00
2,77.780.00
738,000.00 MKIPC TEC-TE-DV-OTC Swaps
80£,000.0¢ MIUPC TEC-TE-OV-OTC Sweps
1,541,000.00 =
1.541,000.00
780,00000 MUPC TEC-TE-DV-OTC Swapt
375,000.00 MKUPC TEC-TE-DV-OTC Swapa
1.138,000.00
1,138,000.00
13,518,750.00 _A

QXJ?}WWOJM&,GL
I

Basis Point

HENRYHUB

HENRYAHUB
HENRYHUB

HENRY/HUB

HENRY/HUB

HENRY/HUB

HENRY/MHUB

HENRYMHUB

HENRYMHUB
HENRYHUB

HENRY/HUB
HENRYMHLUB
HENRYMHUB

HENRY/HUB
HENRY/HUB
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Mark to Market Position Report @g AS SE FE E .D
Report Date: 5129/2008 8:20 DE -]
Grouped By: Group(1): CourttarParty - I
~ Group(2): Deal Type C
1 Filtersd By:
~ Deai Types: TEC-TE-DV- @l
h NQL Hedga, TEC-TE-DV-
— NYMEX Futures, TEC-TE-
[ DV-NYMEX Options, TEC-
o TE-DV-OTC Opiions, TEC-
TE-DV-OTC Swaps
o @ &2 @
Grouping Company Counter Pty Deal# DealType Trade Dats DelStat DelEnd BuySell Commodty MW Equiv. Volume Price Mkt Price M2M FA Trader
d Aronn
2 Tempa Ejectric Company  Aronn 13648 AWPS 22772008 €1/2008 8302008 P NG 41657 300000 922 . 11818 80880000  MUPC
—_— SWPS Subtotal: 41,667 300,000 808,800.00
E Aroan Subtotat: 41,567 300,000 800.500.00
Bnep
g oaPe
o0 Tamps Electric Company  8NPP 13845 SWPS 2262008 8172008 6302008 P NG 89444 500000 928 11918 1.318,00000  MKUFC
= 2 SWPS Subtotal: €944 500,000 1.318,000.00
S d BNPP Subtotal: WAl 500,000 1,518,000.90
‘1‘1 4 sou
—~ m H SWPs
& Tempa Electic Company  BOM 13537 SAPS  @42007 @&1/2008 87302008 P NG 83333 600000 725 11518 2730)60000  MKUPC
A e BWPS Subtotal: 80333 600,000 2.739,600.00
(@) — e e BOM Subtotal: 83,331 600,000 2,719,800.00
O T3 ceco
Tampa Electric Company ~ CECG 13131 SWPS 8772000 8172008 4302008 P NG 13,889 100000 782 | 11918 409.80000  MKJPC 5
E . SWPS/Subtotal: 12889 100,000 409,500.00 -
o) X CECG Subtotak 13889 100,000 409,800.00
|
) CSELIC
Tampe Eleciric Company  CSELLC 13142 SWPS  &/14/2006 82008 @302008 P NG 27778 200000 762 11918 79920000  MIIPC
el Tampa Electic Compsny  CSELLC 13588 SWPS 111202007 &/1/2008 &30/2008 P NG 13,880 100000 7.72 11816 410,800.00  MKJPC
I i SWPSubtotal: 41887 300,000 1.218.300.00
8 CSELLC Subtotal: 41867 300,000 1,218,800.00
LBCS
E swes
o, Tempe Eleciic Company ~ LBCS 13284 SWPS  12M72008 /172008 87302008 P NG 18444 140000 8 11918 54824000  MBUPC
E Tampa Electric Company  LBCS 13307 SWPS 3182007 €1/2008 8302008 F NG 13880 100000 785 11918 42680000 MKJPC
— é Tampe Electic Company =~ LBCS 13416 SWPS  &1/2007 612000 83072006 P NG 20833 150,000 841 11918 £25000.00 MIPC
25 Tampa Electic Company  LBCS 13584 SWPS  11/202007 €1/2008 6302008 F NG 20,833 150000 7.72 11918 €29,40000 MICUPC
=) = SWPS Bubtotal: 75000 540,000 2.130,140.00
= h’ LBCS Subtotal: 75,000 840,000 2,120,140.00
5 Sy - [ 0]
2 swPs
“g Tamoa Elecic Company  MLCI 13152 SWPS 8312008 51/2008 5302008 P NG 13,880 100,000 7.78 11918 413:800100° MKJPC
= ) —_— SWPS Subtotal: 13,399 100,000 413,800.00
< MLCI Subtotal: 13809 100,000 413,800.00
NSCO
swps
Tampe Electric Compary  MSCG 1 8/27/2007 61/2008 &30/2008 P NG TR 250000 7385 11918 1,137.75000  MKJPC
Tamga Elactiic Compeny 1 /472007 11/2008 12/31/2008 P NG T2 250000 7825 1918 107275000  MIUPC
Tampa Bectric Compsny  MSCG 1 27282008 8172008 @702008 P NG 69444 _ 500000 92% 11818 131200000 MQPC
SWPS Bubtotal: 130899 1,000,000 2,523.500.00
M3CG Subtotal: 138,089 1,000,000 1,523500.00
uss
swes
. Tampa Elsctric Company ~ UBS 13350 BWPS  1/28/2007 4/172008 103172008 P NG 13,869 100000 753 11918 43880000  MKJPC
Electrc Compeny  UBS 12421 SWPS  BA2007 842008 &3072008 P NG 21778 200000 842 11918 €69.20000  MIPC
Tampa Electric Company  UBS 13583 SWPS 11202007 61/2008 6302008 P NG 20,533 150000 773 11518 £27.90000 MCUPC
SWPS Subtatal: = 02,500 450,000 1,765.700.00
UBS Subtotal: 62300 450,000 1,785,700.00
Totak: . 540270 3,890,000 13274000
= C c Les)s L= ﬁeccmo(e > per
= Seleded (v Peputt ot G ue-g/c e
BEREEE R R T
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Mark to Market Position Report

Report Data:
Grouped By:

Flitared By:

SWPS Subiotal:
JPRC Sublotat

GWPS Sublotat:
LDCS Sutrotal:

SWPS Subtotal:
MSL Bubtotal:

WP Subiotat:
MLQY Subtatal:

SWPS Subtotst:
MBCT Subtotat

SW"B Subtotat:
syl Subtotal:

SWPB Subtotal:
uso

NOCKET Na 020001 =&l

o e

Totat:

Bi2T7/2008 13:05
Group(1). CounterParty
Group2): Deal Type

Deal Types: TEC-TE-DV-NQL Hedge, TEC-
TE-DV-NYMEX Futures, TEC-TE-DV-
NYMEX Qptions, TEC-TE-DV-OTC Options,

TEC-TE-DV-OTC Swaps

Company

Tampa Bmcic Company

Tampa Elactric Company

Temps Beciric Companty.

Tempa Bsctic Company
Tampa Sectric Company

Tempa Eacvic Company

Tempa Eactric Company

Tenpa Exciric Company
Tampa Ectric Compeny

Tampa Elctric Comparry.

L

LI

gEEEn

Courter Pty Deal# DaalType

13735 SWPS

13432 SWPS

13584 S
13883 'S

13152 SWPS

BEQLA@SH‘EED

Trade Dmts  Del Start

5292008  7/1/2008

J17/2008 7172008

QM2007  71/2008

127272007 712008
2122008 7172008

A17/2008  7/1/2008
472472008 7/1/2008

8312008  5M/2008

/14/2008  7M/2008

&7/2008 72008
20/2007  TM/2008

1282007  4/1/2000
12272008

3M7/2008  7/1/2008

3/20/2008 77172008

713172008

772172008

71312008

7/31/2008
71312008

7/31/2008

713172008

712008

7/312000

773172008
123172008
73172008

7/31/2008
713172008
713172008

10312000
71312008
70R1/2008
773172008
7/31/2008

@ = @ x(© -b) _
v = Setlecked Gy Yeshbwn(
U= Reconciled O etpente Rept oL GL

BuySel Commodity

P NG
P NG
P NG
P NG
P NG
P NG
P NG
P NG
P! NG
P NG
P NG
P NG
P NG
e NG
P NG
P NG
P )
P NG
P NG
P NG
P NG

@ ®

Volume Prics

250,000
260,000
280,000
250,000

2£0,600
290,000

100,000
100.000

150,000
100,000

250,000
2£0,808

L.

13105

13,105

13105

13.108
13,105

13105

13108

13105
12105

|3:105

13,105
13105
13.105

13.105
13.105
13.103

13.108
13.105
13.105
13.105
13.105

>2‘ FAl Trader Portfola

33875000 MKIPC TEC-TE-DV-OTC Swaps

338,750.00
ISU7ERLD

91625000 MKIPC TEC-TE-DV-OTC Swaps

#6.25000

2,032,500.00 MKJPC TEC-TE-OV-OTC Swape

1,431250.00 MBUPC TEC-TE-OV-OTC Swape
127125000 MKIPC TEC-TE-DV-OTC Swaps

2012500.00 MKPC TEC-TE-DV-OTC Swens

480,500.00 MMIPC TEC-TE-DV-OTC Swace

504,75000 MIUPC TEC-TE-DV-OTC Swaps
212,50000 MKIPC TEC-TE-DV-OTC Swape

717,290.00
717,250.00

53250000 MKPC TEC-TE-OV-OTC Swaps

9§2,000.00 MUPC TEC-TE-DV-OTC Swapn
1,370,00000 MKIPC TEC-TE-DV-OTT Swaps
75375000 MKIPC TEC-TE-DV-OTC Swaps

3,116,780.00
3,115,750.00

1537,500.00 MIKJIPC TEC-TE-OV-OTC Swaps
1,104,55000 MIIUPC TEC-TE-DV-OTC Swape
127R,750.00 MKXIPC TEC-TE-DV-OTC Swepe

557,500.00 MXPC TEC-TE-OV-OTC Swacs

81500000 MCPC TEC-TE-DV-OTC Sweps

Basis Paint

HENRY/HUB

HENRYMHUB

HENRYAHLB
HENRYAHUB

HENRYMHUB
HENRYHUB

HENRYHUB
HENRYAHLB

HENRYMHUR

Lo

[4

Emall: inlegbus @ aol com

Fax. (847) 698-4608

Phone: (847) 698-2626
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DECLASSIFIED

FILENAME: COUNTERPARTIES CREDIT LIMIT
DOCKET: 080001-El

SHEET: Individual Transaction Limit

COMPANY: TAMPA ELECTRIC COMPANY
SUBJECT: INDIVIDUAL AUTHORIZED LIMIT
PERIOD: SEVEN MONTH ENDING JULY, 2008 C{\p—?’
AUDITOR: DANIEL ACHEAMPONG w d)\\ﬂ v
®

by ~3

TEC ©) C Individual  Within Credit
Grouping Counter Pty Representative Deal# MW Equiv. Volume Unit Price Value Mkt Price Mkt Value Transaction Limit Limit
JAN MLCI  Jude cmen%-m?s 34722 250,000 MMBTU 8.78  2,195,000.00 7172 1,783,000.00 él:jl'.-‘t 0,000,000 YES
FEB Barclays Jude Campell |13478 34,722 250,000 MMBTU 8.93  2,232,500.00 7.996 1,999,000.00 10,000,000 YES
JULY Mitsui  Jude Campell | 13132 41,667 300,000 MMBTU 7.98  2,394,000.00 13.105 3,931,500.00 10,000,000 YES
JAN JPMC  Jude Campell | 13498 41667 300,000 MMBTU 8.25 2,475,000.00 7472 2,151,600.00 10,000,000 YES
JUNE Aronn  Jude Campell | 13646 41667 300,000 MMBTU 9.22 2,766,000.00 11.916 3,574,800.00 10,000,000 YES
MAY MLCI  Jude Campell | 13406 48611 350,000 MMBTU 816  2,856,000.00 11.28 3,948,000.00 10,000,000 YES
FEB MLCI  Jude Campell | 13405 48,611 350,000 MMBTU 985  3,447,500.00 7.996 2,798,600.00 10,000,000 YES
MAY BOM  Jude Campell | 13503 69444 500,000 MMBTU 7515  3,757,500.00 11.28 5,640,000.00 10,000,000 YES
JUNE BOM  Jude Campell | 13537 83,333 600,000 MMBTU 7.35  4,410,000.00 11916 7,148,600.00 10,000,000 YES
JUNE BNPP  Jude Campell | 13645 69444 500,000 MMBTU 928  4,640,000.00 11.916 5,958,000.00 10,000,000 YES
JUNE MSCG  Jude Campell Q3644 69444 500000 MMBTU 929  4,645000.00 11.916 5,958,000.00 10,000,000 YES

wp 67.- 3

SOURCE: AS REFERENCED
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TAMPA ELECTRIC COMPANY

FUEL PRICE HEDGING COST
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TECO Energy
Appendix A - Approved Transactors/Limits List

i TR b e ¥ At ol ls "--;r i L) BN #NO Oﬂﬂ O ar b (P 3 B A it e
— AT rahsactors s Bl QP&"‘ er' glm%&gﬁlmod Wku 1Tsn W;Ll‘rhﬁt X “ ctlo %ﬁi&“ iPhyslcal/Einancialll  —
1 Board Above $100 Million Phys. & Financial
— Risk Authorization Committee Above $50 Milllon Phys. & FInanclal i
| Execulive
— Gordon Gllletle Any company 10 Years  |$50 Milllon Phys. & Financlal et
. Chuck Black TEC 10 Years  |$50 Million Phys. & Financlal
— Bill Cantrell PGS/TGS 10 Years | $50 Millilon Phys. & Flnanclal =
i Vice Pres|dent Fuels Management
— Bruce Christmas TEC Power 3 Years _ |$50 Million Physical =
. TEC Naltural Gas 3 Years _ |$50 Million Physlcal
—_ PGS Natural Gas 3 Years__ |$50 Mililon Physlcal o2
i TEC Natural Gas Authorized to execute approved Hedge Plan Flnancial
=i PGS Natural Gas Authorized 1o execute approved Hedge Plan Financial i
i TGS Nalural Gas 3 Years | $25 Million Physical
i TEC All Other Fuels 3 Years 1350 Million Physical 5
l TEC All Other Fueis * $50 Million Flnanclal
== TEC 502 Credit Sales 1 Year $50 Million Physlcal i
s Directlor, Wholesale Marketing, Fuels
2B Joann Wehle TEC Power 1 Year $25 Miillon Physical _
TEC Natural Gas 1 Year $25 Milllon Physical
4 PGS Natural Gas 1 Year _ |$25 Million Physical
TEC Netural Gas " $25 Milllon Financial
L PGS Natural Gas . $25 Milllon Financlal _
TEC All Other Fuels 1 Year $25 Milllon Physical
It TEC All Olher Fuels * $25 Miflion Flnanclal
- TEC SO2 Credit Sales 1 Year $26 Milllon Physlcal -
1 Director, Gas Supply & Origlnation
T JR McLelland** TEC Natural Gas 1Year |$25 Milllon Physlcal -
11 PGS Natural Gas 1 Year $25 Milllon Physlcal
TEC Natural Gas Authorized o execute approved Hedge Plan Financlal -
15 PGS Natural Gas Authorized lo execute approved Hedge Plan Financial
T TGS Natural Gas 1 Year $10 Milllon Physlical -
jl Mana
- Jude Campbell ** TEC Natural Gas 6 Months  |$10 Mlilllon Physical =
il PGS Natural Gas 6 Months__|$10 Milllon £ }— 3 Physlcal
- TEC Natural Gas Authorized to execute approved Hedge Plan Financlal -
vy PGS Natural Gas Authorized to execute approved Hedge Plan Financlal i~ &
—_ TGS Natural Gas 6 Months __|$3 Million Physical -
o Heldi Glustinlanl TEC Power 6 Months _ [$10 Million Physlcal
Jose Quintas TEC Power 6 Months _ [$10 Million Physical -
3 Karen Bramley TEC All Other Fuels f Months 1§10 Milllon Physical
— TEC S02 Credlt Sales 6 Months  |$10 Million Physlical -
" Gas Traders
Rl Andrew Kennedy TEC Natural Gas 1 Week $3 Milllon Physical B
s PGS Natural Gas 1 Week $3 Million Physical
i Laurel McKelvey TEC Natural Gas 1 Week $3 Milllon Physlcal 2
PGS Natural Gas 1 Week $3 Milllon Physical
A Evette Moreno TEC Natural Gas 1 Week  |$3 Million Physlcal .
PGS Natural Gas 1 Week |53 Milllon Physical
___‘ Sandra Ruede TEC Natural Gas 1 Week  |$3 Million Physical
PGS Natural Gas 1 Week  |$3 Milllon Physical .
o Power Traders
Sue Brown TEC Power 1 Week  51.5 Mililion Physlcal
n Philip Campbeli TEC Power 1 Week $1.5 Milllon Physlical
— Dennis Cleveland TEC Power 1 Week |$1.5 Million Physlcal -
1 Herman Nlieuwendaal TEC Power 1 Week  |$1.5 Milllon Physical
B JB Roman TEC Power 1 Week |$1.5 Million Physical =
¥ O]her
— Sam Sessa PGS Natural Gas 1 Week [$1.5 Million Physical -
1t Victor Urrutla can approve purchase orders/involces for Coal purchases and freight for Grupo Tampa up to $5 million
— Note: All Other Fuels = Coal, Transport, Oll, and Petcoke -
14 * As authorized by the Risk Authorization Commities
— ** Mssrs. McLelland and Campbaell can execule trades specifically authorized by the RAC for all operating companies Including TECO Coal, TECO Transport, and
" TECO Guatemala,
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COMPANY: TAMPA ELECTRIC COMPANY : FILENAME: COUNTERPARTIES CREDIT LIMIT s
SUBJECT: PROJECTED FILING VS ACTUAL HEDGED WITHIN LIMIT DOCKET: 080001-El —
ws ! : i

PERIOD: SEVEN MONTH ENDING JULY, 2008 ‘T\ >~ DE‘LELASSE&F EED SHEET: PROJECT VS ACTUAL HEDGED —
AUDITOR: DANIEL ACHEAMPONG . ‘ 2
. - o[> % D

© ®

REVISED ’D —
PROJECTED FROM  FORECASTED MIN. LIMIT MAX LIMIT l & WITHIN REVISED
MONTH FILING SCH E3 BURNS DIFFERENCE PERCENTAGE PERCENTAGE DTS MIN DTS MAX DTS HEDGED LIMIT
JAN él/," 652,851 (9 -~} 3653727 876 (,’\:\/sa% 61~} 2,192,236 2,822,982 62-% 2670000 YES
FEB 4,847,080 4,843,854 -3.226 60% 80% 2,906,312 3,875,083 §2-% 3,370,000 YES
2 ¢ é’),"q
MAR 4151525 (9. 4151071 454 80% 80% 2,400,643 3,320,857 2,700,000 YES
APR 2080215 (7. ~10 2.880215 0 40% 80% 1,192,086 2,384,172 62-1 9 3100000 YES
MAY 6258509 ¢, _ || 6258528 0 40% 80% 2,503,412 5006823 £ 21| 3800000 YES
JUN 6,473,679 16,473,679 0 40% 80% 2,580,472 5,178,943 4217 3890000 YES
JUL 1572000 g A37.572.000 0 b 60% 2,271,627 4,543,254 L2-13 4,910,000 nNo

VO[UW’QC)/ hQJfJ ?}3\" w#u‘flﬁa /M‘ed 5},,4,‘/._\@\
By Cxplavarm om LR by e 4>

SOURCE: AS REFERENCED w/P 62 _,;

Wf 62->



EXHIBIT 1
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COMPANY: TAMPA ELECTRIC COMPANY DOCKET: 080001-El- =
SUBJECT: PROJECTED FILING VS ACTUAL HEDGED WITHIN LIMIT SHEET: PROJECT VS ACTUAL HEDGED L1
PERIOD: SEVEN MONTH ENDING JULY, 2008 |
L
' DECLASSIFIED S
. :
ACTUAL MMBTU MIN. LIMIT MAX LIMIT PERCENT —
MONTH CONSUMPTION PERCENTAGE PERCENTAGE MMBTUMIN  MMBTUMAX  MMBTU HEDGED HEDGED WITHIN LIMIT
:,5 JAN 4,952,279 60% 80% 2,971,367 3,961,823 2,670,000 54% NO
FEB 3,531,736 60% 80% 2,119,042 2,825,389 3,370,000 95% NO
> .) MAR 2,774,327 60% 80% 1,664,596 2,219,462 2,700,000 97% NO
. z = 4,573,838 40% 80% 1,829,535 3,659,070 2,100,000 46% YES
% 0 H MAY 6,103,368 40% 80% 2,441,347 4,882,694 3,800,000 62% YES
A b JUN 5,873,024 40% 80% 2,349,210 4,698,419 3,890,000 66% YES
39K preed JuL 4,563,176 30% 60% 1,374,953 2,749,906 4,910,000 107% NO
‘é O 5 E 32,391,748 14,750,050 24,996,763 23,440,000 72%
sElS 7))
SAR 0]
ed (M %
it <
m
agofis b
= -
<5
3 e
£ =)
= A
0 '
O 1
@ = |
2
E q

DOCKET No. U800UT-E1







TAMPA ELECTRIC COMPANY .
FUEL PRICE HEDGING COST M?la.:»
D-VOLUME vs- TN=
DOCKET No-080001-El AUDIT CONTROL No.08-221-2-2
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TAMPA ELECTRIC COMPANY iy
FUEL PRICE HEDGING COST N2

- GED YOLUME vs- HEDGE PLAN MIN-MAX =

DOCKET No. 08000L.EI . AUDIT CONTROL No.08-221-2-2

— DECLASSIFIED -+

Hedged Volume vs. Hedge Plan Min-Max —i

volumes In decatherms (Dth)
! Forecasted

Burns Min Dts Hedged Max e
200803 ' 2,700, _ - ==
20080

|200808!

201001 000 181,500 -
l aerigolep eyl | R abiefoloyetonof (|l sl P elchaloley |l issate] olojeh] -1
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TAMPA ELECTRIC COMPANY Nl

FUEL PRICE HEDGING COST WU ~

HEDGED-VOEUME vs-HEDGE PEAN MIN-MAX

_DQCKET No. 080001-EI AUDIT CONTROL No. 08-221-2-2

T X E A= E R X 22~ — ar gl

[ I [ I I I 1 I T T T T T T T

DECLASSIFIED

Hedged Volume vs. Hedge Plan Min-Max

volumes in decatherms (Dth)
Forecasted
Burns Min Dts Hedged Max

200804 _
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TAMPA ELECTRIC COMPANY /22
__ FUEL PRICE HEDGING COST e |
~HEDGED VOLUME vs. HEDGE PLAN MIN-MAX e
l TUSOOO FEI ATTIINTTI AN TT ) h W4 Fat ‘\

AUDIT-CONTROENU08-221=2-2

I I _,4|, _,'/.l., FP— i_ - I T T T

DECLASSIFIED

Hedged Volume VS. Hedge Plan Min-Max

volumes in decatherms (Dth)

25

26

21

Forecasted
Burns Min Dts Hedged Max

200805 ,96,258,52 3,755,118 3,800,0 5,006,823
200806 6,47&673 3,884,208 3,890,000 5,178,943
200807 7,672,090 4,543,254 4,660,000 6,057,672
200808 7,723,629 3,089,452 3,910,000 | 6,178,903
200809 6,629,841 2,651,936 2,700,000 5,303,873
200810 5,595,160 2,238,064 2,250,000 4,476,128
200811 4551748 | 1 365,524 | 1 /800,000 | 2,731 ,049
200812 5431559 | 1 629,468 | 1 ,680,000 3,258,936
200901 3,900,034 1,170,010 1,220,000 | 2,340,020
200902 4,662,743 932,549 | 1,420,000 2,797,646
200903 5,360,413 1,072,083 1,250,000 3,216,248
200904 4.000,121 800,024 800,000 | 2,400,073 |
200905 6,508,454 650,845 1,100,000 2,603,382
200906 6,292,706 629,271 700,000 2,617,082
200907 7,047,893 704,789 760,000 2,819,157 =
200908 7,434,456 743,446 950,000 | 2,973,782
200909 6,606,073 660,607 850,000 | 2,642,429
200910 5,682,067 568,207 600,000 | 2,272,827
200911 4,660,622 233,026 250,000 932,104
200912 5,985,785 299289 | 350,000 1,197,157
201001 3,226,516 161,326 350,000 645,303
201002 3,229,931 161,497 300,000 645,986
201003 5,019,741 250,987 230,000 | 1,003,948
201004 3,827,275 191,364 250,000 765,455
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TAMPA ELECTRIC COMPANY

FUEL PRICE HEDGING COST

HEDGED VOLUME vs. HEDGE PLAN MIN-MAX N

T

"""""""" AUDIT-CONTROL No. 08-221-2-2
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Hedged Volume vs. Hedge Plan Min-Max

volumes in decatherms (Dth)

f- Uy per?

purs omd el Lt

@ = 62-5

m/"faﬂ7 veael L M&J&’/

Forecasted
Burns Min Dts Hedged Max
200806 #6,473,67 3,884,208 | 3,890,00 'j 5,178,943
200807 7,5672,09 4,543,254 | 4,910,00 6,057,672
200808 7,723,629 | 4,634,178 | 4,970,000 | 6,178,903
200809 6,629,841 3,977,905 | 4,000,000 | 5,303,873
200810 5,595,160 | 2,238,064 | 2,600,000 | 4,476,128
200811 4,551,748 | 1,820,699 | 1,900,000 | 3,641,398
200812 5431559 | 2,172,624 | 1,680,000 | 4,345,247
200901 3,900,034 | 1,170,010 | 1,220,000 | 2,340,020
200902 4,662,743 1,398,823 | 1,420,000 | 2,797,646 -
200903 5,360,413 | 1,608,124 | 1,250,000 | 3,216,248
200904 4,000,121 800,024 | 1,000,000 | 2,400,073 —
200905 6,508,454 | 1,301,691 1,605,000 | 3,905,073 =
200906 6,292,706 | 1,258,541 850,000 | 3,775,624
200907 7,047,893 704,789 915,000 | 2,819,157 I
200908 7,434,456 743,446 | 1,105,000 | 2,973,782 |~
200909 6,606,073 660,607 | 1,000,000 | 2,642,429
200910 5,682,067 568,207 755,000 | 2,272,827 =
200911 4,660,522 466,052 550,000 | 1,864,209 —
200912 5,985,785 598,579 350,000 | 2,394,314
201001 3,226,516 161,326 350,000 645,303
201002 3,229,931 161,497 300,000 645,986
201003 5,019,741 250,987 280,000 | 1,003,948
201004 3,827,275 191,364 250,000 765,455
201005 6,318,354 315,918 400,000 | 1,263,671
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TAMPA ELECTRIC COMPANY

FUEL PRICE HEDGING COST

EDGED VOLUME vs. HEDGE PLAN MIN-MAX

AUDIT CONTROE Nou08-221-2-2
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Hedged Volume vs. Hedge Plan Min-Max

volumes in decatherms (Dth)
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Forecasted
Burns Min Dts Hedged Max
200807 Jﬁ 7,572,09 454325 1 4,910,006 6.057.672--4%/
200808 7,723,6 4,634,1, ., 4,970,00 6,178,903
200809 6,629,841 | 3,977,905 | 4,000,000 5,303,873
200810 5,595,160 | 2,238,064 | 3,350,000 4,476,128
200811 4551,748 | 1,820,699 | 1,900,000 3,641,398
200812 5,431,559 | 2,172,624 | 2,195,000 4,345,247
200901 3,900,034 | 1,170,010 | 1,220,000 2,340,020
200902 4662743 | 1,398,823 | 1,420,000 2,797,646
200903 5,360,413 | 1,608,124 1,650,000 | 3,216,248
200904 4,000,121 800,024 | 1,100,000 | 2,400,073
200905 6,508,454 | 1,301,691 | 1,605,000 3,905,073
200906 6,292,706 | 1,258,541 | 1,300,000 3,775,624
200907 7,047,893 704,789 | 1,365,000 | 2,819,157
200908 7,434,456 743,446 | 1,205,000 | 2,973,782
200909 6,606,073 660,607 | 1,100,000 | 2,642,429
200910 5,682,067 568,207 855,000 | 2,272,827
200911 4,660,522 466,052 650,000 | 1,864,209
200912 5,985,785 598,579 600,000 | 2,394,314
201001 3,226,516 161,326 450,000 645,303
201002 3,229,931 161,497 400,000 645,986
201003 5,019,741 250,987 380,000 | 1,003,948
201004 3,827,275 191,364 250,000 765,455
201005 6,318,354 315,918 400,000 | 1,263,671
201006 6,192,590 309,630 350,000 | 1.238,518
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SWAP CONFIRMATION 2K PES | 29
Buyer: Seller:

Ann: Confirmztion Dapt RepiJacobJohnson

Tampa Electric Company BP Corporztion Norih America Inc.

Fax ¥ (813)228-1545

The purpose of this facsimile is 1o confirm
Corporztion Norfh Amenca Inc. end Counier
constitries z "Confirmaiion” 28 refemed 10 in the ISDA Master

This Canfirmetion supplemerts, forms part of, and is subject 10,
amendad and supplemeniad from time to time (ihe "Ag reement”)

501 Wesilake Park Bivd.
Housion, TX 77078

Agreement govern this Confirmafion except as expressly modified below.

The termns of the particular Transaction 1o which this Confirmation relates zre s follows:

the ferms and conditions of the Swap Transaction erfered into between BP
pzriy on the Trade Date specified below (the *Transaclion”). This fecsimile
Agreement speciiied below.

1he ISDA Master Agreemant dated as of D8/25/°2003, s
. between ypu and us. All provisions coniainad In the

BP (Nucleus) ID: 1210058 BP (ET) ID: )

Commodity: NATURAL GAS Units: MMBTUsMon

Broker: * None * s :

Trade Date: 02/24/2006 ©

Effective Date: 1070172007

Termination Date: 02/25/2008

Price BP Pays: 10/01/2007 1o 02/25/2008 | NYMEX Final Settlement

Price Counterparty Pays: | 10/04/2007 1o 02/28/2008 [ 9.86 v )

Currency: ' Uss

Quantity per Calculation 100,000 MMBTUs/Mon / Total Notional Quantity: 500,000 MMBTUs

Period:

Calculation Period: Ezch calendar Month beginning with 10/01/2007 and ending on 02/28/2008

Payment Date: 5 Business Days afer the last price necessary for setilement is delermined for sach
applicable Czleulation Period.

Plezse confirm 1he foregoing correcily set
no action is necessary and this confirmation will be final and binding

s forih the terms of our agreement. lf counferpany agrees 10 this confimation,
li this Corfirmation does nol correctly sel forih the

maienial terms of the Transaction, you may object in wr'ting by either making notations on this Confirmation, signing 1t, and

faxing it 1o us 2t {281) 366-4834, or
Business Days of receip! or deemed receipt. i you have ary guestions, plaase con

delivering 1o us a writlen objection in zny other reasonable form within 5 New York
tzet Vieki Panto 21 281-366-6338

BP Cairaﬁon Norifq America Inc. Tampa Electric Company
Name: Name: 8 S)"L"'-\ Wy ) G-b-’t
Jacob Johnson
Date: 02/24/20086 Date: -‘!-;l.len M. Clark

i =
TECO Emergy, Inc.

]
1]
n
1]
1]
“
L
5



MODE = MEMORY TRANSMISSION STRART=Fe=-28 1531 BD=r=5-25 15:32
FILEND. =832
STH NO. co. 588 NO. STATION NArE-/TEL MO, PRES  DLRRTIN
B2l [B 4 a 212313554534 BEL BRI B2BE:2S
-T=C0 -
s A EEt -FLELS MET - e - - A
0£2/24/2008

Bk T

SWAP CONFIRMATION 2o P6S (2030
Buyer: Seller:
Alin: Confrmation Degl. Repiacob Johnson
Tampz Blectic Company BP Carporstion Norlh America Inc.
Fex ¥ (B 3)225-1 545 501 Wesiiaks Park Bled,
Hooman, TX 77078

The perposs of (his facsimile is o confim ihe lems ard condiions of fhe Swas Transschion anisred inlo betwean 37
Carporzfion Norihi America Ine. 2nd Counterpery o1 1ne Trads Dele Specified balow (the “Transztlion”). This Tacsimlls
consfiutes 2 Lorfimmaiion” 28 refamed io in the ISOA Kaster Agresmsnt specified balow.

This Confirmation supplemerns, forms pan of, end is subjaci iz, e SDA Mesier Agreamer cated 25 of DA/ZS2005, 2
amanded and supplsmartsd from 1me 1o fime {ihe Agreement?), befwaar you ard us All provigiers conlained in $he
Agresment povem s Confirnation excap! &5 SXpressly mocidied betow.

The serms ol fis particular Trensacan fo whish 1nis Confirmafion relstes are 25 foliows:

2P (Nucisus) ID: 1210058 isPEN I

Commodity: NATURAL GAS |Units; MWETUsMon

Eroker: * Nona * y iy

Trade Date: garzds ¥

Etiactive Date: 1ooi007 7

Terminzton Dats: 02282008

Price BP Pays: - 10/D1/2007 to 02282008 | NYMEX Final Satemant

Price Counterparly Pays: | 1I¥D1/2007 10 02/282008 | 9.85 v

Currency: uss Tt

Quantity per Caiculation | 100,000 MMBTUSMan |/ |Total Notiona! Guantity: | 500,000 WMMETUs

Feriod; ,

Calculation Perjod: Each calenzar hMonth beginning with 10/01/2007 ad arding an 02222008

Payment Daie: S Business Days afis! th lesi prics pecessery for sattiemar ls determinad for sach
applicebls Caleulztion Parod.

Pisess confirm {18 foregoing correcty ssis iorh 1hs 1erms of our agresmant If coumerpeny agrees 1 this confirmztion,
no action 12 necessany 2nd this confirmation wil be fingl and binding. 1 his Comfirmetion ooes ot cotre ctly s=t fordh the
materizl farms of ths Transaction, you mey object in wriing by aithar meking noiations on 1his Corfimmedon, signing 1, and
faxing T 1o ©'s =1 (281) 365-4334, or dafivering 10 us 2 writion pbjection in 27y othar rszsonable form within 5 Naw Yo'k
Business Days of reeslp! or daamad reesipt K you hawve any cueslions, pisass tomiad! Vick Parto 2! 281-355-8338,

EP Comporebon North Ameries Inc. Tempa Electric Compamy
= ™
Namg: hama 8 S'L-"’\ “n ' &u‘-—t
Jacob Johnsen
De: 02/24°2005 Dae cllez M, Clatk

=
SRR TEOEIT R

TECO Enstgy. Ime.

pr— A s " =



DECLASS SIFIED

ISDA.

MASTER AGREEMENT

dzted es of Augner 25, 2003

(Muldcorrency-Cross Border)

Tampa Electric Companv

BP Corporation North America Inc. _2nd

have entzred and/or anticipate entering into one or more transactions (zach 2 “Transaction”) that are o7 wil] be
govemed by this Masier Agreement, wihich includes the schedule (the "Schedule"), and the documents 2nd
other confirming evidence (each 2 "Confirmation”) exchanped betwesn the partiss confirming thoss
Transactons.

Accordingly, the partes agree es followsi—
T3 Interpretation

(=) Definitions. The terms defined in Section 14 end in the Schedule will have the meanings therein
specified jor the purpose of this Measter Agreement

(®) Inconsistency. In the event of any inconsisiency berween the provisions of the Schaduls and the ofher
provisions of this Master Agreement, the Schedule will prevzil. In the event of any inconsistency berwesn the
provisions of any Confirmetion and this Master Agreement (including the Schedule), such Cﬂnﬁ.’”"ﬂ‘,‘:ﬂn will
prevail for the purposs of the relevant Transaction.

(c) S‘mgleAgrtemznr. Al Trensactions zve entered into in reliance on the fact thet this Master Apresment
and zll Confirmadons form 2 single zgrecment between the perties (collectvely refered 1o 2s this
"Agzeement”), and the parties would not otherwise enter in1o any Trznsactions.

2 Obligadons
(&) General Corditions.
(1) Each party will meke 2zch pzyment or delivery specified i each Confirnztion 10 be mzde by

it, subject to the other provisions of tis Agreement.

(1) Peyments under
place of the sccount specif 0
Feelv mansierzble findsend in T.b., mETer c.lsm.':a:') or pz

ssddgdd
sentleme receipionthe

:5 by delivery {thet 15, other then by p2ament), sucs

== ISDAZR 1992



due date i the memmer cusiomary Jor the relevan: oblizaton uniess ntherwise sperfied in the relevent
Confirmetion or elsewhere in this Agreement

(i)  Each obligation of sach parny undes Section 2()(i) is subject 1o (1) the conditon precedan:
that no Event o Defauli or Potenniz] Event of Default with Tespect 10 the other party has occwrred and
1s continuing, (2) the conditon precedent that no Early Terminetion Dais in tespect of the relevant
Trensaction has occurred or been efiectvely desipnated end (3) each other apphcable condidon
precedent specified in this A preement

(b) Change of Account Either perry may change i account for recsiving 2 pavment or delivery by
giving notice 1 the other party at leest Sve Locz] Business Deys prior to the scheduled dats for the Payment or
delivery to which such chanpe 25plies unlese such other pary gives tmely notice of 2 rezsonzble objection 1o
such change.

(=) Nering. If on any dete amounts would otherwise be pavable—
@ in the same cumrency; and
D] i respect of the same Transaction,

Dy each party 1o the other, then, on such dete, sach Pary’s obligation 10 make peyment of 2oy such amowmt will
be automatically sztisfied end discharped and, if the 2ggregeie 2mount that would otherwiss have basn pavable
by one party excesds the aggrezats amount thar would otherwise have besn payable by the other party, replaced
by an obligation upon the party by whom the larger 2pgregate 2mount would bzve been peyzble 1o pay 1o the
other party the excess of the larper 2gEregale amount over the smeller sgerepate amouny

The parties may elect in respect of two or more Transactions that 2 net amount will be determmined in respact of
all amounts payzble on the same dzte in the same currency in respest of such Trensacnons, regardless of
whether such amounts zre payzbls i respect of the szme Trzosection. The electon mey be made in the
Schedule or 2 Confirmztion by specifying that subparagrash (i) zbove will not apply 10 the Transactons
identified 2s being subject to the election, together with the starting daie (in which case subparagmaph (i) above
will not, or will cezse 10, apply to such Transactions Fom such date). This slection mzy be made separately for
different groups of Transactions and will spply scperzisly 1o each pairing of Offices through which the parties
meke and receive payments or deliveries.

(8) Deduction or Withholding for Tex.,

(0] Gross-Up. All payments under this Agreement will be made withowt zny deduction or
withholding for or on account of any Tzx unless such deduction or withholding is required by any
applicable law, a5 modified by the pracnce of any relevant govemnmentz] revenue zuthort , then in
effecL. If a party is so required 1o deduct or withhold, then tha: party ("X") willi—

1) prompty nonfy the other party ("Y") of such TEQuITETENT
Sromp 7Y = )

@) Ppey 10 the rzlevant authorities the full amount reguired 10 be daducted or withheld
(including the full emount required 10 be deducied or withheld irom any addibonal anoun
peid by X 10 Y under this Section 2(d)) Promptly upon the zarlier of determining that such
daduction or wathholding is recuired Of receiVing notce hal 5uch emount hes been assessed

zeanst Y
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(3) prompoy forward 10 Y 22 officia) razeipt (or 2 comified copy), or other documeniztion
rezsonably accepizble 1o Y, svidencing such payvmen! 10 such avthonues: and

4 if such Tex is zn Indemnifisble Tex, pey 0 Y, in 2ddinon 1o the pzymentio which Y
is otherwise entided undar tus Agreement, such additione] amount &5 is necessary 1 ensire
that the n=t amount actually received by Y (Tes 2nd cleer of Indemnifizble Taxes, whether
assessed zgainst X or Y) will eguzl the full amount Y would have received had no such
deduction or withholding been required. However, X will not be reguired 1o pey any
additionel zmomt 10 Y to the extent tha: it would not be required 10 be paid but for—

(A)  the fedlurs by Y 10 comply with or perform eny sgreement contrined in
Sesction 4{2)(1), 4(2)(i1) or 4(d); or

(B)  the fzikre of a representznion made by Y pursuent to Secton 3(f) 1o be
accurate end true unless such faflure would not have occurred but for (T) oy actim
taken by a texing authority, or brought in 2 count of competent jurisdicton, oo or
efier the date on which a Transaction is entered into (regardiess of whether such
2cton is 1eken or brought with tespect to a party 1o this Agreement) or (1) a Chaage
in Tex Law,

Liebiliry, Tf—

(1 X is required by zny appliczble lew, 25 modified by the practce of any relevant
govermmentzl revenue authority, to make eny deduction or withholding in respect of which X
would not be reguired to pay an adcitona] zmomnt to Y under S=ction 2(d)(E)4);

(2) X does not 50 deduct or withhold; and

G) 2 lizbility resulting from such Tax is zssessed directly egainst X,

then, except to the extent Y has satisfied or then sztisfies the liability resultng Fom such Tex, Y will
promptly pzy to X the amount of such lebility (including any related lability for interest, bu
mcluding zny related lizbility for penzlties only if Y has fziled 1o comply with or perform any
agresmnent contzined in Section 4(2)(3), 4(2)(i1i) or 4(d)).

Default Interest; Other Amounts. Prior lo the ocowrence or effectve designation of an Early

Termination Date in respect of the relevant Transacton, & party that defaults in the performance of any
payment obligation will, to the extent perminted by lew nd subject 1o Section 6(c), be required 1o pay mterest
{before 2s well 25 efter judgment) on the overdue amount to the other party an demand in the same currency 2t
such overdue amount, for the period Fom (and including) the original due dzte for payment 1o (but exchiding)
the date of actiz] pzyment, at the Defeult Rate. Such interest will be calculzied on the basis of daily
compounding end the actuz] number of d2ys elapsed. 11, pror 10 the occuirence or effectve designaton of &n
Ezrly Terminztion Date in respect of the relevant Trensacoon, 2 parmy defanlts in the performance of any
obligetion required to be settied by delivery, it will compensais the other parry on demznd if nd 1o the exient
provaded for in the relevant Confirmation or elsewhere in this Agresment

»
.

Representztons
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Each party represenis o the other pary (which representztions wil] be desmed 10 e repesied by sschpety oo
each daie on which & Transaction is eniered into end, & the czse of the represeaznons in Secoon 3(D.atzl
omes untll the terminztion of this Ageemen) ther—

(2) Basic Representations.

{3) Srarus. It is Guly organised and validly existng under the lews of the junsdicton of in
Drganisenion or Mcorporation 2nd, if relevant imder sush izws, in good sEnding;

(i) Powers. 1t has the power 1o execute this Agreement and any other documentation releting 1o
this Agreement 10 which i1 is 2 parry, 1o deliver this Agreement end any other documeniation relatne
10 this Agreemens that it is required by this A gresment to deliver and o periorm its obligations under
this Agreement and 2oy obligasions it hes under any Credit Suppart Document 1o whizh itis 2 pamy
znd hes wken 21l necessary action to 2uthorise such execution, Gelivery ead performance;

(i)  No Vislzdon or Conflict. Such exscution, delivery and performance do notviolats or conflict
with any law epplicable to it, 2ny provision of its consttutional documents, any order or judgment of
20y couri or other egency of povernment appliceble 1o it or eny of its essets or zny conmactsl
resiction binding o or effecting it or 2ny of its zsgets:

(iv)  Consents. All governmenta) znd other consents thet are required {o heve bees obtzined by 11
with respect 1o this Agreement or zay Credit Support Document 1o which it is a party heve besp
obtzinzd and 2re in full foree end £ffect and 21l conditions of sy such consents have besn complisd
with; end

¥ Obligations Binding. Tts oblicetons under this Agresment and any Credi Suppart Document
1o which it is 2 party constimte its lagal, valid znd binding obligztons, enforcesble m acoordance with
sheir respective terms (subject 1o applicable banlqupicy, reorganisation, insolvency, moratodum or
similar laws affecting creditors’ Hghs generzlly end subject, zs to enforeszbility, squitzble
principles of general application (regardless of whether enforcement is sought in & proceeding in

equity or at law)).

) Absence of Certain Events. No Event of Default or Poteatial Event of Defaul: or, to its kmowl=dpe,
Terminaton Event with respect to it has oecurred znd is continuin g znd no such event or circumstance would
occur s a result of its entesing into or periorming its obligztons under this Apresment or any Credit Support
Documeni 1o which it is 2 pary,

(c) Absence of Lirigarion. There is not pending or, 1o its knowledge, threatened ageinst it or any of its
Afflizies any action, suit or procesding 2t law or i equity or before any court, ibunzl, governmenizl body,
egeacy or official or any arbitretor that is likely Lo 2i7ect the legelity, validity or enforceability agzinst it of this
Agresment or any Credit Suppont Document to which it is 2 PETTY Or 3ts 2bility 1o perform 18 obliczdons under
this Agreement or such Credit Support Document.

=

(d) Accuracy of Specified Informaton. All zpalicable informetion thet is Semished in writing by or o
behzlf of it 10 the other party 2ad is idensfied for he purpose of this Section 3(d) in the Schedu)s is, 25 of <he
date of the information, Tue, accurzie znd comples in every maisrizl respecy

s Payer Tax Representation. Each -eoesentation specifizd ; the Schedule 25 being =ade by it for the
s T T 5 k)
purpose of this Section 3(e) is 2ccurate znd gus
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6] Poyes Tax Representations. Each representation specified in the Schedule ae bemg made by 3 for the
purpese of this Secoog 3(7) is accirzts and Tue.

4. Agresments

Each party 2grees with the other thet, so long as either pary bas or mey heve znv obligetion uoder this
Agreemnent or under any Credit Suppont Document 1 which it s 2 parvi—

(2) Furnish Specified Informazion. 1t will deliver to the other party or, T certam casss under
subperagraph (i) below, 1o such povemnment or texing suthority 2s the other parry reasonzbly directsi—

6] eny forns, documents or certificaies relating 1o taxeton specifisd i the Schedujs or any
Conimznon;

1) &ny other documents specified in the Schedule or eny Confirmeton; and

(1)  upon reasonzble demand by such other party, any form or document thet mey be required or
reasonably requestsd in wTiting I order 1o allow such other party or its Credit Suppant Provider 10
mezke 2 pzyment under this Agrezment or any zppliceble Credit Support Document without any
deduction or witkholéing for or on account of any Tex or with such deduction or withbolding =t 2
reduced r21= (50 long as the completon, execution or submission of such form or dosiment would not
materizlly prejudice the legal or commercial position of the party in receipt of such demand), with asy
such form or document to be acciirate and completed in 2 menner reesonzbly setisfactory to such other
pariy and to be executed and to be deliversd with any rezsonably reguired cemificason,

in each case by the date speciSied in the Schedule or such Confirmation or, if none is specified, 2s s0on 2t
rezsonably practcable.

(v) Maintain Authorisadons. Tt will use 21l rezsonable efforts to maintzin in finll force end efect el
conszats of 2oy governmentz] or other authority that are required 1o be obrained by it with respect 1o his
Agreement or any Credit Support Document to which it is 2 party and will use 21l rezsonzble efforts to obtzin
any thei may become necessaty in the funwre.

(c) Compiy with Laws. Tt will comply in 2]l meterial respects with 21l applicable laws 2nd orders to which
itmey be subject if fajlure so to comply would ma:erially impair its ability to perform its obligations under this
Agreement or any Credit Support Document 10 which it is 2 pamty,

(d) Tax Agreement. 1t will give notice of any faihoe of a representation made by it under Section 3(5) to
be accurate and true prompily upon lezmning of such feilure.

(2) Payment of Stamp Tax. Svbject to Section 11, i1 will pay any Steep Tex levied or imposed upon it or
in respect of its exacution or periormance of this Agreement by a jurisdiction in which it is incorporeted,
organissd, roanzged 2nd controlled, or considered 1o have its seat, or in which 2 brench or office through which
i1 is acting for the purpose of this Agresment is loczied ("Stamp Tex Jurisdicton") end will ind=rmmiiy the other
party agzinsi any Stzmp Tezx levied or imposed upon the other party or i respest of the other party's execusion
or performance of this Agreement by eny such Stmp Tax Jurisdiction which is not 2lso & S=mp Tax
Jurisdiction with respect 10 the other paTy,

3= 1EDAT 1002



Events of Default and Termicadon Events

th

(2) Evenrs of Defanlt. The otoirrence 2t 29y ine With te5pect 1o & pary or, if zpplicable, any Credin
Support Provider of such party or any Specified Entity of such party of any of the foliowing svents consumies
&n event of default (n "Evemn of Defzult™) with respest 1o such parny—

6)) Fatlure to Pay or Deliver. Fzilure by the pary 1o meke, when dus, any payment under this
Agreement or delivery under Secoon 2(2)(3) or 2(e) required 1o be made by it if such feflure is not
remedied on or before the thTd Loczl Business Day afier notice of such fallure is given 10 the parny;

(i) reach of Agrezment Fzilure by the pamy 1o comply with or perform &y agreemsnt or
obligadion {other then an obligztion to meke any payvment under this Agr=ement or delivery undsr
Secton 2(a)(i) or 2(2) or to give notice of 2 Termination Event or any eg-eement or obligation under
Section 4(z)(1), 4(2)(:Z) or 4(d)) 1o be complied with or performed by the party in accordance with this
Agresment if such fziluze is not ramedied on or before the thirtieth dey 2fier nonce of such failure is
given lo the pary;

{331) Credit Support Defouit.

(1 Fzilure by the party or eny Credit Support Provider of such pary 1 comply with or
periorm any agresment or obligation 1o be complied with or performed by it in accordenice
with any Credit Suppont Document if such faihre is congnuing zfier any appliceble grace
penod has elapssd;

(2) the expiration or ter=rinedon of such Credit Support Docurmnent or the failing or
cezsing of such Credit Support Document to be in full foree and efect for the purpose of this
Agreement (in either case other than I accordence with its terms) prior to the satisfacton of
el obligetions of such party under each Transaction 10 which such Credit Support Documment
relates without the wriniea consent of the other party; or

(3) the party or such Credit Support Provider disaffirms, disclaims, repudiates or rejects,
in whole or in part, or challenges the velidity of, such Credit Support Document;

(iv)  Misrepresentation. A representation (other then a representation under Section 3(e) or (1))
mande e renested v Aeemed tn have heen pade ns crmastad b the nnmr o neann CediaLimn —

the other pasty) 1o the periormanes by such resulting, surviving or tren
obliganons under this Agreement

+f

the event 15 spen:
TEer 17 the event

e evellis sp

suznt 1o (V) below:—

.

Hegaliny.
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(Wi}  Cross Defouls If "Cross Default” is specified in the Schedule 25 opplying 10 the pamy, the
pceurrence or exisiznce of (1) 2 defauly, event of dedzili or other similar condition or svent (however
described) in respect of such pamy, zny Credit Suppon Provider of such pary or zny applicabie
Specified Endiy of such pariy under onie or more ageements or insmuments relzung 10 Specified
Indebradness of any of them (individuzlly or collectvely) in an aggregete amount of not Jass than the
applicable Threshold Amount (s specified m the Schedule) which has resulted 1o such Specified
Indebizdness becoming, or becoming capzeble a1 such tme of being declared, due aod pzyveble imdsr
such e zresments or insirurnents, before it would otherwise have besn due and payzbie or (2) & default
by such party, such Credit Support Provider or such Specified Entity (individuaily or collectvely) in
roaking one or more peyments on the due date thereod in an eggregee amoumt of not Jess then the
apphiczble Threshold Amoumt under such egreements or mstuments (efier giving sfect 10 2ny
2pplicable notice requirsment or grace period);

{(vii) Bankrupicy. The pany, eny Credit Suppornt Provider of such parmy or any eppliceble
Specified Entity of such party: -

(1) is dissolved (other than pursusnt to 2 cozsolidetion, emalgammation or merger); (2)
becomes insolvent or is unzble 10 pey 1t debis or feils or admits in writng its Debility
generally to pey its debis 2 they become due; (3) mzkes a generz] essignment, arangement or
composition with or for the benefit of its creditors; (4) instiwtes or has insttuted against it 2
procesding setkdng & judgment of insolvency or benlrupicy or any other relief under any
bankrupicy or insolvency lzw or other similar law affecting creditors' rights, or 2 petition is
presented for its winding-up or liguidation, and, in the case of any such proceeding orpenton
instimted or presenied against it, such procesding or petidon (A) results & 2 judgment of
insolvency or banlquptcy or the entry of 2n order for relief or the meking of an order for its
winding-up or ligmdeton or (B) is not distissed, discharged, steyed or restrined Iy =ach
case within 30 dzys of the instrution or preseniznon thereof; (5) hes 2 resolunon passad for it
winding-up, ofbciz] manepement or ligwidzston (other then pursuent to 2 consolidadon,
emnealgematon or merger); (8) seeks or becomss subject to the appointm=nt of en
administrator, provisional liguidator, conservetor, receiver, trustes, custodian or other similar
official for it or for 2] or subswanuzlly all its assets; (7) has a secured party t2ke possession of
all or substzntially all its 2ssets or has & diswess, execution, enachment, sequestztion or other
legal process levied, enforced or sued on or against 21l or substantizlly 2ll its assets end such
secured parTy mziptzins possession, or any such process is not dismissed, discherped, steyed
or reszzined, in each case within 30 days thereefier; (B) cawses or is subject to 2ny event with
respect to it which, under the applicable lews of 2ny jurisdicnion, hes 2n anzlogous efect 10
zny of the events specified in clavses (1) to (7) (inclusive); or (9) t=kes any action in
furtherance of, or indicaning its consenl to, approvel of, or acguiescence in, any of the
Toregoing acis; of

(viti) Merger Without Assumprion. The party or eny Credit Suppont Provider of such pary
consolidates or amelgamaiss with, or merges with or into, or wansfers all or subs=ntizlly 2] its zesets
to, another entity and, et the dme of such consolidztion, emzlgamstion, merger or tensier—

(N the resulting, suniving or Tensierss entity f2ils 10 essume 211 the obligztons of such
parmy or such Credit Suppor: Provider under this Agreement or any Credit Suppont Dozumen!
1o which it or it predecessor was a perny by operanon of law or pussuant 10 &3 egreemen!
rezspmebly sansfaciory 1o the other party 0 this Agreement; or

., 1SDAE 1992



CONFIDENTIAL

®)

DECLASSIFIED

2) the benefiss of any Cradit Support Document f2i] 10 extand (without the conseat of
the other parTy) 10 the perormance by such resuliing. surviving or Tensferer snaty of i
bligesons undsr this Agreement.

Tenmination Events. The occurrence a1 20y Hme with respect 1o 2 perny or, if eppliczdle, any Credit

Suppor Brovider of such party or eny Specified Ennity of such pary of any even: specified below consumres
an Tlegality if the event is specified in (§) below, a Tax Event if the event is specified m (i) below or 2 Tax
Event Upon Merger if the event is specifid in (3if) below and, if specified 1o be zpplicable, 2 Crednt Event
Upon Merger if the event is specified pursuznt 1o (iv) below or 2n Addidonal Terminason Eventif the event s
specified pursuznt 1o (V) below:—

® Tegality. Due 10 the 2doprion of, or any change in, any eppliceble lew 2fi=r the date on
which 2 Transaction is entered into, or due to the promulgation of, or any change m, the Interpretation
by eny court, tribunz] or regulatory suthorify with competen: jurisdiction of any zpplicable law 2fter
such date, it becomes unlawful (other than zs 2 result of 2 breach by the party of Secnon 4{b)) for such
party (which will be the Affected Party):—

(1) 1o perform any ebsolute or contingent obligetion to make 2 peyment or delivery or o
Teceive a payment or delivery in respect of such Trenszction or 10 comply With any other
meteriz]l provision of this Agresment relating to such Trensacton; or

) to perform, or for eny Credit Support Provider of such pany i periorm, ny
contngent or other obligation which the party (or such Credit Support Provider) hes tnder
eny Credit Support Document relating 1o such Transaction;

(i1) Tax Event Due 10 (x) &y action izken by 2 taxing authority, or brought in & court of
competent jurisdiction, on or afier the dzte on which 2 Trensaction is micred o (regardiess of
whether such action is t2ken or brought with respect to 2 party o this Agreement) or () & Chenge in
Tex Law, the party (which will be the Affecied Parmy) will, or there is & substantial likelihood that it
will, o the next succeeding Scheduled Payment Date () bz required to pey 1o the other periy 2n
additional amount in respect of 2n Indemmifizble Tax under Secton 2(d)i)4) (except in respect of
interest under Section 2(e), 6(2)(ii) or 6(¢)) or (2) receive & payment Fom which zn zmount is required
10 be deducted o5 withheld for or on account of 2 Tax (exeept in respect of interest under Section 2(2),
6(d)(i) or 6(¢)) 2nd no edditiona) amount is required to be paid in respeet of such Tax under Secdion
2(8)(i)(4) (other than by reason of Section 2{8){D{4)A) or (B));

() Tazx Evenr Upon Merger. The pery (the “Burdened Pariy™) on the next succeeding
Scheduled Payment Date will either (1) be required 1o pay an additionz] mount in respect of en
Indesmifizble Tax under Section 2(2)(3)(4) (except in respect of imterest under Section 2{2), 6{¢)(3i) or
6(c)) or (2) receive 2 pzyment Som which 2n amount has been deducted or withbeld for or on account
of zny Indecmifizble Tax in respect of which the other party is not required 1o pay &3 addidonz!
arnount (other than by rezson of Section 2(@)(I{4)A) or (B)), in either czse as 2 result of 2 pary
consolidznng or zmalgamating with, or marging with or into, or rensfering &l or subsznnally el iis
zssets 1o, another enty (which will be the Affectad Parry) where such zction does noi constifuie 2n
event described @ Section S(2)(vii);

[

(iv) Credir Even: Upon Merger. 11 "Credit Evant Upon Merger" is specified in the Schedule ¢
apphying o the pary, such parry ("X™), 2ny Credit Sappon Provider of X or any applizable Specifie
Entrv of X consolidates or amalgemates with, or merges with o into, or cansiers 21l of subsannizlly

s

1] its zesets o, enother smuTe end such achon doss not constinule zn evest described in Section

i
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S{a)(vii) but the credinworthiness of the resulong, sunviving or Tensizree entiny is matemally weeker
than that of X, such Credit Suppon Provider or such Specified Ennity, 2¢ the case may be, :mmediately
prior 1o such acoon (and, in such event, X or its successor or tansierse, 25 zpproprizis, will be the
Afected Pary); or

v) Addiniongl Terminarion Event If any "Additionz] Terminzton Event” is specified in the
Schedule or zny Corfirmestion 2s applyving, the occurmence of such event (2nd, in such event, the
Affectsd Party or Affected Panss shell be 25 specifed for such Adc:tional Terminznon Eventin the
Schadule or such Confirmanon).

(c) Event of Defauit and Illegalizy. 1{an event or circumstznce which would otherwiss constnus or gve
rise 10 20 Event of Defanlt also constinutes an Dlegality, it will be teated 2s 2o Tlegeliny and will not constnute
an Event of Defanit

6. Early Termination

(2) Right to Terminate Following Event of Defaulr. 1fateny time an Event of Defeult withrespect iz
party (the "Defaulting Party") hes occurred 2nd is then continuing, the other party (the "Non-defaulting Pamy™)
mzy, by not more then 20 days notice 1o the Defaulting Paty specifying the relevent Event of Default,
designzte a day not earlier than the dzy such notice is effective 2s an Early Termination Date in respect of all
outstznding Transactions, 1f, however, "Automstic Early Termination" is specifizd in the Schedule as zpplying
10 & party, then an Early Termination Date in respect of 211 outstencing Transactions will occur immediately
uppn the occurrente with respect 10 such party of an Event of Default specified i Section 5{2)(vii)(T), (31, (3),
(6) or, to the extent anelogons thereto, (8), and 2s of the time immediztely preceding the instit:tion of the
relevant proceeding or the presentztion of the relevant petifion upon the occurrence with respect to such parmy
of zn Event of Default specified in Secoon 5(2)(vii)(4) or, 1o the exient anzlogous thereo, (§).

(®) Righr to Terminate Following Termination Event. ‘

(@) Nodce. If a Terminaton Event occuss, en Affected Perty will, prompily upon becoming
awere of it, notify the other party, specifying the nanwe of that Terminztion Event and each Affected
Transaction 2nd will also give such other information about that Terminzton Event es the other party
may rezsonably reguire,

(i) Transfer to Avoid Terminarion Event. If either 2n Tllegality under Secton 5(b)(i)(1) or 2 Tex
Event occurs and there is only one Affectad Party, or if 2 Tex Event Upon Merger occurs zod the
Burdened Party is the Affectad Party, the Affected Party will, 25 2 condition to its ight 1o designaie an
Eerly Termination Date under Section §(b)(iv), use all reasonable efforts (which will not require such
perty 1o ineir 2 loss, excluding immeterizl, incidentz] expenses) to transfer within 20 days after it gives
notice under Section 6(b)(i) 21 its rights and obligations under this Agreement in respect of the
Affected Trensactions 1o another of its Offices or Affilizies 50 that such Terminzton Event czases bo
exist

If the Affected Parry is not 2dle to make such 2 transfer it will give notice to the otes party 1o tha
effect within such 20 dev period, whercupon the other party mey effect such 2 mansier within 30 days

zfier the notice is given under Section 6{b)(1).

Any such Tansfer by 2 pary under this Section S{B)(H) will be subject 1o and conditional Lpon the
prior wrinen consent of the other parny, whith consenl »iil not be withheld i such other permys
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policies 1 efTect 21 such nme would pemmi 1130 £nieT INId Tansacoons w3 the Tansizee on the s
proposed

(iii) Two Affected Parries. If en Dllegelity under Secdon S(b)i)1) or 2 Tax Event pecims and there
are two Affected Parties, each pary will use &l rezsoneble effors 10 reach agreement within 30 dayvs
after nonce thereof is given under Secnon 6(b)(i) on acton 10 evoid that Terminanon Event

(iv)  Rightto Terminate 1f—

) 2 transfer under Section 5(b)(i) or 22 2greement under Secton 6(b)(iL), 2s the case
mey be, has not been effecied with respect 1o all ATected Trensecnons within 30 deys afier 20
Afjeci=d Party gives notice under Secton 6(b)(i); or

(2) zn Dlegality under Section 5(b)i)(2), 2 Credit Event Upon Merger or 2n AddiSonz]
Tezminanon Event oceurs, or a Tax Event Upon Merger ocours 2nd the Burdened Pzryisnot
the Afected Party,

either perty in the case of 2n Illegelity, the Burdened Party in the czse of 2 Tax Event Upon Merges,
eny Affacied Party in the cese of a Tax Event or an Addinonal Termination Event if there is roore then
one Affected Parry, or the party which is ot the Affected Party in the case of 2 Credit Event Upon
Merger or 2o Addinonal Terminztion Event if there is only one Afiecied Party mey, by not more than
20 deys notice to the other parry znd provided that the relevant Termination Event is then continuing,
designete a day not earlier than the dey such notice is effective 25 ag Early Terminzton Dete inrespest
of ell Afecied Transactons.

(c) Effect of Designarion.

(1) If notice designating an Early Termnination Dete is given under Secton 6(z) or (b), the Early
Terminetion Dete will occur on the dete so designated, wiether or not the releven: Event of Default or
Termmnation Event 15 then contnuing.

(i) Upon the occurrence or effective designaton of zn Ezsly Termination Date, no further
payments or delivesies under Section 2(2)(3) or 2(e) in respect of the Terminated Transactons will be
required 10 be made, but without prejudice to the other provisions of this Agreement. The amount, if
eny, peyeble in respect of an Early Termination Date shall be detzrmined pursuant to Section 6(e).

(c) Calcularions.

(6] Statement. On or es soon 25 rezsonzbly practicable following the occumrence of an Early
Terminztion Date, each parry will meke the czleulations on its par, if any, contemplated by Section
6(2) end w1ll provide 1o the other party & sizlement (1) showing, in rezsonebie detzil, such cziculatons
{including 2i] relevent quotstions end specifving any amount peyable undsr Section 6(e)) znd (2)
giving detzils of the relevant 2ccount to which any amount payzbie 1o it is to be paid. Inthe zbsence
of wrinten confirmanon Som the source of a guotation obizined in determining a Market Quostion,
the records of the parsy obizming such guomnon will be conclusive evidence of the exisience znd
eccuracy of such quoznon.

(i1) Payment Date. An zmoont czlculsied 25 being duc in respect of any Early Terminat o Ds *
under Secaon 6(e) wall be payzabie on the day thai notice of the amount pav::..:c iz edecove (

112nd on

of ex; Eszly Tezmimatien Date which @5 designaisd of tocurs 23 atesud 1ofen Eventof De
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the dzv which is Two Local Business Days zfier the dey on which notice of the zmount payable i
#ffecove (in the cese of en Early Termination Date which is designated 2s 2 result of 2 Termmation
Event). Such zmount will be paid together with (1o the exten: pemained under applicable izw) interest
therzorn (before 25 well 25 afier judgment) in the Temmmaton Cumency, fom (2nd including) the
relevant Early Termination Dete 1o (but excluding) the date such zmount is peid, 21 the Applicable
Raie. Such interest will be czlcuinied on the besis of dzily compounding and the acnzl number of
dayvs elzpsed. :
(=) Paymens on Early Terminarion. If an Early Termimetion Date ocours, the fdllowing provisions shall
2pply based on the parmes’ elecdon m the Schedule of a payment measire, sither "Market Quotztion™ or
"Loss”, and a payment method, either the "First Method" or the "Second Method". 1T the pamies fzi] 10
Gesignate & peyment measure or payment method in the Schedule, it will be desmed that "Mari=: Quotzton” or
the "Second Method”, 2s the czse mey be, shzll apply. The zmount, if any, payzble in respect of en Early
Termineson Dete and determined pursuant to this Section will be subject 10 zny Sei-0

(¢3] Evenss of Defoult. 1f the Early Termination Dzte results ffom an Event of Defanic—

(1) First Method end Market Quotarion. If the Fimst Method 2nd Market Quotztion
zpply, the Defaulting Parry will pay to the Non-defaulting Party the excese, if a positive
number, of (A) the sum of the Sextlement Amount (determined by the Non-defaultng Parny)
in respect of the Terminaied Transactions and the Temminalion Currency Equivalemt of the
Unpeid Amounts owing 1o the Noa-gefaulting Party over (B) the Termination Currency
Eowvzlent of the Unpaid Amounts owing to the Defaulting Party,

(2) First Method and Loss. 1T the First Method znd Loss zpply, the Defaulting Pary will
pey to the Non-defaulting Party, if 2 positive number, the Non-defaulting Pary’s Loss in
respect of this Agresment.

(3) Second Method and Marke! Quoizrion. 1f the Second Method and Macket Quotaton
apply, 2n 2mount will be peyzble squzl 1o (A) the sum of the Sealement Amount (determined
by the Non-defaulting Party) in respect of the Terminared Transactions and the Termination
Curreacy Eguivalent of the Unpaid Amounts owing to the Non-defauiting Parly less (B) the
Termination Currency Equivalent of the Unpaid Amounts owing to the Defauiting Pary. If
that zmount is 2 positive number, the Defaulting Party will pzy it to the Non-defzulting Perry,
if it is s negative number, the Non-defen'ting Pariy will pay the absolute value of that emount
to the Defzulting Parvy.

(4) Second Method and Loss. I the Second Method and Loss pply, 2n zmount will be
peyzble equal to the Non-defaniting Parry’s Loss in respect of this Agreement. [ithat amount
is 2 posiove number, the Dafeulting Perty will pey it 1o the Non-defzulting Pamy; if it is 2
negative number, the Non-defaulting Party =il pay the ebsolute value of that amount 1o the
Defeulting Pary.

(i2) Termination Evenrs. 17 the Eerly Terminetion Dete reszlis fom & Temninztion Event—
(1) One Affzcied Parpy. U there is one Afjecied Party, the 2mount payable will be

dete—:ned in 2ccordznce with Section 6(=)1)(3), iF Market Quotztion epphes, or Section
6{e)(i)(4), f Loss appiiss. except that, in either case, references to the Defaviting Partyand 1o
the Non-defaulting Party wsil be decmed 1o be references 1o the Affecied Pariv and the pariy
which 15 not the A fecied Perty, respectively, 2nd, 1 Loss zpplies and fewsr than all the
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Transzorions zrs being iermminzied, Loss sha'l be czleulzied in respect of 2l Terminated
Trznsactons.

cred Porries, If there are two Affecied Peries—

(2) Two

()  ifMarket Quolztion zpplics, each pary will detzrmine 3 Sertlement Amotnt
in respect of the Terminzted Transactions, and 2n amount will bz payeble equzl 10 (7)
the simn of (2) one-helf of the Gifference berween the Senlement Amount of the pamy
with the higher Semlement Amount (*X") and the Serlement Amount of the pary
st ) bt TR RN UV

will sarvive the 1ermineton of 2oy Trensacton. parties undsr this Ageement
. Exceples provided in this Agre ights, powers, Temedies znd (&) Remedies Cumulath

reement are cummulztive 2nd not exclusive of any rights, powers, Temedies &nd privileges provided in this Ag
= ) privileges provided by law.

\nfirmanions. (2) Counterparts and Cu
ient (and zach amendment, modificenon and waiver in respect of it) may be )] his Agresm
»é in counterperts (including by fecsimile transmission), each of which will bz executed and deliver

deemed & original.

nmtend that they are legzlly bound by the terms of each Transaction from the (i) The parties 1
those t=rms (whether orally or otherwise). A Confirmation shall be entered inlo moment they pgree 10
¢ and may be executed and delivered i coumterparts (including by facsimile 25 soon 25 pracicebl
estad by en exchenge of telexes or by an exchange of felectronic messages on 2n Tensmission) orbe or
sysiem, which in each case will be sufficient for 1) purposss to evidence & electromic messaging
o this Agresment. The pares will specify therein or trough znother effective binding supplement t
sount=rpart, telex or electonic messzge constimtes a Confirraanon. means thar eny sucht
. A failure or delay in exercising zny nght, power or privilege in respect of this () No Waiver of Rights
184 10 opereie 25 2 waiver, and 2 single of partiz] exersise of zny right, power or A gresment will not be presun
i to preciuds any subsequent or further exersise, of 21 7ighl, power or privilege privilege will not be presume
ght, power oF privilege. or the exercise of any other i

fra’

ient are for convenience of referense only 2nd are not 10 Headings. The head
deration in inierpreting this Agreement zfject the consoucton of or ¥
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B. Contracruzl Curreacy

() Payment in the Conmacrug] Currency. Ezch pzyment imder Juis Agreement will b2 made in the
relevant curency spacified in this Apeement for that payment (the *Contracnezal Currency”). To the extem
permmimed by zpphicedle law, any obliganon 10 mzke pzyments under this Agreement in the Conractusl
Currency will not be discharped or sztisfied by any lender I any cumency other than the Conraciuel Currency,
except 1o the extent such tender results in the actual receipt by the pary 10 which paymen1 is owed, acting in
-e2sonable manner 2nd in good fzith in converting the currency 50 1endered inio the Conzactuel Curency, of
= Fal 2moust @ the Conmactuzl Curreney of 21l amounts peyeble i respect of this Agreement. If for any
rezson the amount in the Conmaciual Currency so received falls short of the 2mount in the Contracrue]
Cusrency pevebdle in respect of this Agreement, the party required 1 make the pzyment will, 1o the extent
perrmitted by epphicable law, immediziely pay such additional amount in the Contraztuzl Currency 28 mey be
necessary 1o compensate for the shortfall, If for any rezson the amount in the Conwacrual Currency 50 received
exce=ds the amount in the Contrachuz] Curreney payzble in respect of this A greemezt, the pariy receiving the
paymen: will refind promptly the amount of such excess.

@®) Judgments, To the exiznt perminied by sppliceble law, if any judgment or order expressed in 3
currency other than the Contaeruz] Currency is rendered () for the payment of eny zmnount owing in respect of
this Agreement, (if) for the peyment of eny amount relating o ey ezrly termination ia respact of this
Agreement or (iti) in respect of 2 judgment or order of znother court for the pzyment of any zmount described
in (3) or (if) 2bove, the party seeking recovery, zfier recovery in full of the 2ggregare emount 1o which such
party is entitled pursuant to the judgrent or order, will be entitled to receive immediztely from the other party
the amownt of 2ny shorzll of the Conwaetual Cuzrency received by such party 2s 2 conseguence of sums paid
in such other currency and will refund prompily to the other perty eny excess of the Contacmal Currency
r=ceived by sach party 25 a consequence of sums paid in such other currency if such shorzfzll or such excess
arises or results Som eny variadon betwesn the rae of exchange at which the Conactual Currency 15
comveried ino the currency of the judgment or order for the purposes of such judgment or ordes and the rae of
exchange 2t which such party is 2ble, acting in 2 rezsonzble manner and in good feith in converting the
currency received into the Conmactuz] Currency, 1o purchase the Contrzcmal Currency with the amotmt of the
currency of the judgment or order actuzlly received by such pary. The lemn "rzte of exchenge” includes,
without limstzton, any premiums and costs of exchange payzble in connecton with the purchase of or
conversion into the Contractuel Currency.

(c) Separate Indemnides. To the exteot penminied by epplicable lew, these indemmines constinits separate
and indepsndent obligations from the other obligations in this Agreement, will be enforceable 25 separaie 2nd
independeat causes of action, will 2pply norwithstending any indulgence granied by the pariy 1o which ey
payment is owed and will not be 2ffect=d by judgment being obtzined or clzim or proof being made for 2ny
other sams payable in respect of this Agreement.

(&) Eviderce of Loss. For the purpose of this Section B, it will be suificient for 2 pariy 10 demonstrate that
it would have suffered 2 Joss had 2 acnuel exchenge or purchese bezn made.

9 Miscellaneous

(z) Enrire Agreement. This Azesment constitutes the entre zgrecment and undersiznding of the pardes
with respect 1o its subject ranier 2nd supersedes 21l orel communicaton and prior witngs with respect theelo.

Amendments. Noamendrient, modificanon or wziver in respect of ths Apreement will be efective
i wrming (ncluding 2 writing evidenced by 2 facsimle Fens ted by esch of the

=firmed b 65 exchange of izlexes o7 clechonic messeges on 20 tlecTonic meLSEETE SySlem.
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e Survival of Obligarions. Withoot prejudice 1o Sections 2(=)(iif) and 6(c)}ii), The obligations of the
perues under this Agreement will sunvive the 1=rnination of eny Trensaction.

(@) Remedies Cumulative. Exceot 2s provided in this Agreement, the rights, powers, remedies end
privileges provided in this Agreement are comulanve znd not exclusive of any nghts, powers, reredies end

privilegss provided by law.
) Counterparss and Conjirmarions.
(3 This .kge:ﬁ::-‘lt {and each emendment, modificetion and waiver in respecl of it) mzy be

executed and delivered i counterpants (including by facsimile transmission), each of which will be
desmed zn originel.

(39) The partiss int=nd that they are Jegally bound by the terms of each Transacton from the
moment they 2gres 10 those terms (whether orally or otherwise). A Confirmaton shall be entersd in1o
25 soon 25 pracuceble and mey be executed and delivered in coumterperts (including by facsimile
znsmission) or be crezted by zn exchenge of telexes orby en exchange of electronic mcssages on 2n
clectronic messaging system, which in sach case will be sufficient for 2]] purposes to evidence &
binding supplement to this Agreement. The parties will specify therein or throegh another effective
mezns thet any such counterpart, telex or elecwonic messzge constmtes 2 Conftmsation.

53] No Waver of Rights. A filure or deley in exercising any Tight, power or privilege in respect of this
Agreement will oot be presumed 10 operzie 25 & waiver, znd 2 single or partizl exercise of any Hight, power or
orivilege will not be presumed to precluds eny subseguent or furher exercise, of that right, powsr or privilege
or The exercise of any other right, power or privilege.

(3] Headings. The headings nsed in this Agrsement arz for convenience of reference only and 22 not 10
25221 the construction of or to be ke into considerztion i interpreting this Agreement

10 OfTices; Muldbranch Pardes

{2) If Section 10(2) is specified i the Schedule 2s applying, each parry that enters into & Transaction
hrough 20 Office other than its bead or home office represents 1o the other party that, notwithstanding the
place of bookng office or jurisdiction of incorporation or organisation of such party, the obligetions of such
paryare the same as if it h2d entered into the Transaction through its head or home office. This represeniznon
will be desmed to be repezted by such party on each dae on which 2 Transzction is entered into.

®) Neither party mey change the Office through which it mekes 2nd reseives payments of deliveries for
the purpose of 2 Transacton without the prior written consent of the other parTy.

(%) If 2 party is specified 25 & Mulgbranch Party in the Schedule, such Mulbbranch Parsy may mzke and
rezeive payThents or deliveries under any Transaction through any Office listed m the Schedule, 2nd the Office
through which it mekes and receivas pzyments o7 geliveses with respect 1o 2 Transacton will be specified in
the relevent Confrmsanon.

1 Expenses

less the other pary for and 2gznst el rezsorabis
by such other pery by reasen of he
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enforcement and prowecton of its Tights under this Agesment oF any Credit Suppon Document to which the
Defaclting Parry is 2 parmy o7 by tezson of the early iemminzlion of 2oy Transaction, inciuding but not himited
10, cost of collection.

13 Notces

{2) Effectiveness. Any nohce or 0ther COmMURIS2n0n in 185pECt of this Ag-esment may be given in any
rmermer se1 forth below (except thal 3 nodee or other cormunizzrion under Secuon 5 or 6 may 1ot be Even by
Zarsimnile Tensmission or elecTonic raesseging sysiem) 1o the address or number or in eccordance with the
sjecmomic messaging svsiem details provided (see the Schedule) and will be deemed effective 28 indiceted:—

G) if in writing and deliversd in person or by cousier, on the date 1t is delivered;
i) if sent by telex, on the date the recipients snswerback is received;

(i)  if sent by facsimile transmission; on the Gatz that ransnission is received by 2 responsible
emmloyes of the recipient in Jegible form (it being 2greed that the burden of proving recsipt will be on
the sender 2nd will not be met by 2 Tensrnission report generated by the sender’s facsimile mechine),

(iv)  if sent by ceribed or regisicred meil (2irmzil, if overseas) or the eguivzlent (refurn receip!
requesied), on the date thet mail is deliversd or its delivery is enempied; or

(¥) if sen1 Dy electronic messaging system, on the date that lectronic message is received;

nless the dat= of thay delivery (or entempted delivery) or thet receipt, s zppliczble, i not a Local Business
Dey or that communication is deliversd (or anempted) of received, 2s zpplicable, after the close ofbusiness on
2 Local Business Day, in which cese that commmicanon shall be desmed given end effective on the first
following day that is & Local Business Day.

®) Chenge of Addresses. Either perty mey by nobice 1o the other change the address, telex or facsimils

—umber or elecronic messeging system detzils 2t which notices o7 other commmunications &ve to be giventoiL
o) Governing Law and Jurisdiction

(2) Governing Law. This Agreement will be governed by end constued in accordence with the law
spacified in the Schedule.

(o) Jurisdiction. 'With respect 10 Emy suit, action or procesdings relzting o this Agresmemt
("Procesdings™), sach party mrevocably:— -

() submite 10 the jurisdiction of the English cowts, if this Agreement i expressed 1o be govemed
by English Isw, or 1o the non-exclusive junsdicton of the courts of the Stzie of New York and the
United Stztes District Court Jocated in the Borough of Manhanes in New York City, if this Agreement
is exorassed 1o be governed by the laws of the State of New York and

(:4) waives eny objection whish it mey have 2t zny time 10 the laying of venue of any Procesdings
brought i any such court, wzives ey claim that such Procescings have been brought 1o an
incomvenicn! forum 2nd further waives the right 1o objest. with respect to such Prozesdings. that such
rourt does not have zny jurisdiction over such permy

n
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Nothing i1 this Ageementprecludes sither p2ry Som bringing Procesdings in eny other jurisdicnon (ouside,
1 this Apreemeni i expressed to be gpoverned by Englhish law, the Conzacting States, 25 defined in Sechion
1(3) of the Civil Junsdicoon and Judgmen:s Act 1582 or any modificztion, exiension or re-enacment thereni
or the ame bemg in foree) nor will the bringing of Proceedings in any one or more junsdicnons praciude the
bringing of Procesdings m azny other junisdicnon.

(c) Service of Process, Each perty yrevocebly 2ppoints the Process Agent (if exy) specified opposite its
nzroe i the Schedule 10 receive, for it 2nd on its behalf, sendice of process in any Procesdings. I for any
reason any party’s Process Agent is tmable 1 act 25 such, such parmy will promptly notify the other parmy and
within 30 ceys appoint a substimite process agent accepizble to the other party. The parnes irevosebly consem
to service of process given in the manmer provided for noticss in Section 12, Nothing in this Agreement will
2Tect the right of either parTy 10 serve process in any other manner perminad by Jaw.

(8) Wariver of Immunities. Each parmy irrevocably weives, to the fullest exient permitted by eppliceble
lew, with respect 1o iself and i revenues and assets (irrespective of their use or intended use), all imrmurity on
the grounds of soversignty or other similar grounds fom (i) swit, (i) jurisdiction of zny court, (if) relisf by way
of injunction, order for specific perdormance or for recovery of property, (iv) attachment of i zssets (whether
before or efter judgment) and (¥) executon or enforcesnent of eny judgment to which it or is revenues or
2sse1s i ght otherwise be entitled 1n any Proceedings in the courts of znoy junsdicton and trevocebly 2gress, 10
the extent permitied by epplicebie law, that it will not claim any such immumity in any Procesdings.

14 Definitions

As psed in this Agreement—

"4dditional Terminarion Event" hzs the meaning specified in Section 5(b).

"4 ffecred Party" hes the meaning specified in Section 5(b).

"Affected Transactons” means () with respect 1o any Terminzton Event consising of an Dlegelity, Tex
Eveator Tax Event Upon Merger, 2ll Transactions affected by the ocounrencee of such Terminaton Event and
(b) with respect to any other Tesrmination Event, al) Transactions, :

" Affiliate™ means, subject to the Schedule, in reladon to any person, eny entity controlled, direcdy or
indirectly, by the person, any entity thel conwols, directly or indirectly, the person or zny entity directly or

mdirecty under common congol with the person. For this purpose, "control” of ny entity or p&rson means
ownership of 2 majonty of the votuing power of the entity or person.

"Applicable Rate" meansi—
{z) m respect of obligations peyebie or deliverzble (or which would heve besn but for Secaon 2(2)(:)) by

2 Defauiting Party, the Default Rete;

(®) in respect of 20 obligenon o pey &n emount under Secton 6(e) of either paryy fom 2nd 2iter the dale
(determmuined i zccordence with Secton 6(2)(11)) on which that amount is peyeble, the Default Rats;

(z) in respect of &1} other otligations paysble or deliverzble {or which would have been bui for Secnon
2(2)(i1i)) by 2 hon-defaulung Party, the Non-deizult Rete; and

o - Baie

Termnaioa R

(g) = 2]l other ceses, the
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" Byurdened Pary" hes the meening specified o Secton 5(b).

“Chonge in Tex Law" means the cnasanent, promulgenon, EXECLDoD OF rznficanoa of, or any change in o
smendmen 1o, a0y lew (or in the application o officizl interpretznion of any lew) that occurs on o7 z5ier the
deze om which the relevent Transacnon i eniered mio.

"epnsent” imcludss & consent zpprovel, acOon, athorisation, exempuon, nouce, Hling, registaton of
=xchange coprol conssnt.

" Credir Event Upon Merger” h2s the meaning specified in Secton 5(b).
" Credir Suppors Document” mezns eny egeement oF insument thet is specified es such in this Azreement
#Credit Support Provider" has the mezning specified in the Schedule.

"Deforl Rote" means 2 TRlE PO ANOUR equal 1o the cost (without proof or evidence of any actiz] cost) 1o the
relevent payes (25 certifed by it) if it were 10 fund or of funding the relsvant amount plus 1% per emnum.

"Defaulring Pariy™ hes the mesning specified in Section 6(2).

"Early Termination Date" mezns the cate determined in sccordanes with Section 6(2) or 6(B)(V).
rEvent of Defeult” hes the meening spesified in Section 5(2) znd, if zpplicable, in the Schedule.
"[llegality" hes the meaning specified in Section 5(B).

*Indemnifishle Tox" means azy Tex other than 2 Tax that would not be imposed in respect of 2 pzymet
\Oder this Agreement but for 2 present or former connecton batween the jurisdicton of the government or
tex2tion authority imposing such Tex 2nd the recipient of such paymest of & pErsan related to such recipient
(mcluding, withont limitetion, 2 connection enising Fom such recipient or related person being or heving besn
2 citizen or residzt of such jurisdicton, or being or heving been organised, preseat or engeged in 2 frade or
business in sach jurisdiction, or hzving or having had 2 permznent esteblishment or fixed plaee ofbusiness in
such jurisdiction, but excluding 3 connecticn zrising solely fom such recipient or related person having
executed, deliversd, performed its obligations or received & pzyment under, or enioreed, this Agreementor 2
Credit Support Document). -

""lgw " includes any Te2ty, lew, rule or regulation (2s modifisd, in the case of t=x mzfiers, by the prctice of zmy
ralevant govemmentz] revenue suthority) 2nd “lawful" and "unlowful" will be construsd accordingly.

"] peal Business Doy" mzzs, subject 10 the Schedule, 2 day on which commertiz] benks 2re 0p= for
bueiness (meluding deelings m foreign exchange 2nd foreig curency deposits) (2) in relzton w any obligation
vnder Section 2(2)(), in the place(s) speeifizd in the relevant Confirmation or, if not so specified. 2s otherwise
apresd by the pasties i wTitog o ger=rmined pursuant 1o provisions conizined, or incorporeied by referenee,
in this Agesmeny, (2) b relenon to any other payment, in the place where the relevent zccount is loceted and,
if different, in e principel financial cenme, if 2y, of the currency of such payment, {c) in relzdon 1o any
notice or other sommuniczdon, including nonce contemplaied under Section 5{a)(i), in the ciry specifiedin the
agdress for nonice provided by the “ecpisnt and, in the czse of a notice contempleied by Sezdon 2(b), i the

eciy
place where the relevant new zocounl 1S 10 e Josated and (d) in relzton 1o Section 3(23(¥)(2), in the reievant
losanons for performence with respect 10 such Speaified Transscuon.
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“Loss” means, with respect 1o this Agre=ment or one of more Terminated Transactions, 25 the case mav be,
nd & party, the Terminzton Currency Equivalent of an emousi that pary rezsonebly detzmmines m pood faith
10 be its 112] losses end costs (or gain, 10 which c2sz expressed 28 & negative number) in COnNECHORD With this
Agrement or that Terminetzd Transacnon or group 0f Terminzied Transacdons, 26 the case mey be, including
eny loss of bergzin, cost of funding or, at the elechion of such pary but without duplication, Joss or cost
incurr=d 2s & result of its terminating, liquidating, obtzining or reestablisking eny hedpe or relared mading
positon (or any gain resuldng Som 2oy of them). Lose includes Josses and costs (or gains) iz respect of any
payment or delivery required o have been made (sesurmning sstisfactior: of each applicable condition precedens)
on or before the relevant Early Terminztion Dete and not made, except, so as to evoid duplicetion, if Section
6(e)D(D or (2) or 6{ENHN2HA) 2ppliss. Loss doss not include & party’s legz] fees and our-of-pocket sxpenses
reierred 1o inder Section 11. A party will determine its Loss 22 of the relevant Eardy Terminztion Date, or, if
that is not reasonzbly practiceble, 25 of the earliest date thereafier 25 is reesonably practiceble. A perty mey
(but aeed not) determine its Loss by reference 1o quotenons of reievant rzizs or prices fom one or more leading
desless in the relevent markets.

"Market Ouotation” means, with respect 10 one or more Terminsted Transacdons and a perty meking the
determninztion, an ermount determined on the besis of quotstions Fom Reference Market-makers. Esch
quotztion will bz for an emount, if any, that would be paid 1o such pary (expressed 2s a nepative number) or
Dy such party (=xpressed 2s & posivve number) in consideration of en agreement betwesn such party (wicng
into account any exising Credit Support Document with respect 10 the obligatans of such party) end the
guoting Reference Market-maker 10 enter into 2 weasacton (the "Replacement Transaction”) thal would heve
the zifect of preserving for such party the economic equivzlent of any peyment or delivery (whather the
underlying obligation was ebsolwe or contingent and 2ssuming the satisfaction of each appliceble condition
precedent) by the pardes under Section 2(2)(i) in respect of such Temnineied Transaction or group of

| Temminsted Transactions that would, but for the occurrence of the relevant Early Terminagion Date, heve been
required afies that date. For this purpose, Unpaid Amounts in respect of the Terminated Trensection or group
of Terminated Transactions are to be excluded but, without lisitason, anvpevnent or delivery that would, but
for the relevan: Early Terminzoon Dete, have been reguired (2ssuming serisfaction of each appliczble condition
precedent) after that Ezrly Terminztion Daze is to be inchuded. The Replacement Transsction would be subject
1o such documentztion &s such party znd the Reference Markes-meker may, in good faith, 2gres. The party
mzlking the detzrminzton (or its 2gent) will request each Reference Market-maker 10 provide its quotztion to
the exient rezsonebly practicable 2s of the same day and time (without regard 10 different time zones) on or as
soom as reasonably practicadle zfier the relevamt Early Terminasion Date. The day and time as of which those
guotztions are 1o be obizined will be sejected in good faith by the party obliged 10 meke 2 determination wnde
Section 6(e), and, if =ach party is so obliged, afier consuliztion with the other. 1f more than thres guo=ions
arz provided, the Merket Quotanon will be the zrithmetc mean of the quomtions, without regard to the
guotznions having the highest and Jowest values, If exactly tares such guotztions are provided, the Marke!
Quotzton will be the quotztion remeining afier disegarding the highest and lowest quotztions, For this
prrpose, if more than one guotzton has the same highest value or lowest velue, then one of such guolations
shell be disregarded, 1f fewer than three quotanions 2re provided, it will be desmed that the Marke=1 Quotetion
in respect of such Temmineted Transaction or goup of Terminaied Transactons cannot be determined.

“"Non-defaulr Rare" means 2 raic per annum equel to the cost (wsthouws proof or evidence of any acrez) cost) o

the Non-defzuling Party (25 cernfiad by 31 of 11 were to fand the relevant emount
"Non-defaulnng Parry ™ has the meening specified i Secton 6(a).

"0ffice" means 2 brench or office of & pamy, which may be such parn’s head or home office

“HBe ISDAE 1992
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" Potential Event of Default™ mezns any event whuch, with fie giving of nonice or tne lapse of tree or both,
wouid constwie 2n Evemt of Defaul

"Reference Marker-mokers™ mezns four Jeading dezless m the relevant markel selected Dy the pary
determining & Mariet Quotzzion in good fzith (2) £om among dezlers of the highest credil sianding which
senisfy all the criteris that such parry epplies genezlly &t the time in deciding whether fo offer or to meke &n
extension of credit and (b) to the exient pracncable, frors zmong such dezlers having an office ; the seroe city.

*Relrvant Jurisdiction " meens, with respect 1o 2 party, the jurisdictions () in which the perty is incorporzied,
orgenised, manegsd 2nd contolled or considersd 1o have its szat, (b) where 20 Office through which the pary
is acting for purposes of this Agrezment is Jocated, (¢) in which the parTy executes this Agrsement znd (d)
relation 10 any pavment, from or through which such peymsnt is made.

"Scheduled Payment Date" means a date on which 2 peyment or delivery is 1o be made under Section 2(2)(7)
with respect 10 a Trensacton.

"Ser-off" means s=1-01F, offset, combination of sccounts, right of retention or withholding or similzr right or
reguiremsnt o which the peyer of an amount wnder Section 6 is entilled or subject (whether 2nsing under this
Agprsemnent, znother contact, epplicable Jaw or otherwise) that is exercised by, or immoesed on, such payer.

"Senlement Amount™ means, with respect to & parTy and eny Earjy Termination Dete, the sum ofi—

(=) the Terminaton Currzacy Equivalent of the Merket Quotations {whether positive or negadive) joreach
Terminaied Trensacton or group of Terminzred Transactions for which a Market Quotztion is determined; and

®) such parny's Lose (whather positive or pegative and without reference 1o any Unpzid Amoun) for ezch
Terminated Transaction or group of Terminated Traosactions for which 2 Market Quottion cannot be
determined or would not (in the reasoneble belief of the pary making the deternmination) produce &
commerrially reasonable result

"Specified Enrity" hes the meaning specified in the Schedule,

"Specified Indebtedness” means, subject 1o the Schedule, any obligation (whether present or fucore,
contingent or otherwiss, 25 principal or surety or otherwise) in respect of borrowed money.

“Specified Transacton™ means, subject to the Scheduls, (2) any wensaction (including an egreement with
respect thereto) now' existing or herezfier entered into betwesn one pariy 1o this Ageement (or zny Credit
Support Provider of such pary or any epplicable Specified Endty of such pary) end the other parly to this
Agreement (or 2ny Credit Support Provider of such other party or zny applicable Specified Enuty of such other
parsy) which is & rz1e swep fansaction, basis swap, forward raie Tensaction, commodity swep, commodity

Ton, sQuity or equity index swap, egquity or eguiry index option, bond option, intersst r2ie opnion, forsign
exchangs Tansaction, c2p ensaction, fioor wensection, coller transaction, CluTency SWap rensechon, cross-
currency rai= swap TEnSEcHOR, CWITency opHan or eny other similar wensaction (including 2y option with
respect 10 25y of these Tansactions), (b) eny combinztion of these fransactions end (¢) 27y other Tansacton
identhied z¢ 2 Specified Transsction in this Ageement or the relevant confrmeson.

"Sezmp Tax" mezns any SEmp, TeEisTeton, documeniztion or similar i2x.
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"Tax " means any present of furure 12X, levy, impost, duny, charpe, 2sszssment or fez of eny namre (=cluding
misrest, penzises and additions thereto) that is iTaposed by any governmeni o7 0he =xing authority ;i TEspedt
of 2ny peyment under this Agesment pihe than 2 stonmp, TeEiSTEDON, GOCLMENIANON O sirmiler 12

Ty Event" hes the mezning specified in Section 5(b).
"Tax Event Upon Merger” hes the meeniog specilizd ;m Seenon 5(b)

#Terminated Transacrions” mezns with respect 1o any Eatly Terminzson Daie (2) if resulting Som &
Termingtion Event, 2l] Affecied Trensections end (b) if resulting Soman Event of Defzult, 1) Transacnons (in
cither case) in effect immediately before the eSectveness of the notice Gesigneting that Eerly Terminaton Dare
{or, if "Automatic Early Terminzson” spphies, immediztely before that Early Temmmnaton Das).

"Terminarion Currency” hzs the meaning specified the Schedule.

wTerminaton Carrency Eguivalent” meens, in respect of any amount denomineted in the Termination
Currency, such Termination Currency emount and, in respect of any amount denominzted in & currency other
+han the Temminasion Currency (the "Other Curency”), the 2moumt in the Termination Currency deiermined by
the party meking the relevan: determinznion 2s being required to purchase such emount of such Other Currency
as &t the relevant Earty Termunetion Date, or, if the relevant Markst Quoztion or Loss (as the case mey be), s
determined 2s of & later dats, that Jater dat=, with the Terminetion Cuzrency at the rzie egual 1o the spot
exchenge reie of the foreign exchange 2gent (selestzd 2s provided below) for the purchase of such Other
Currency with the Terminzetion Cumency 108 ahout 11:00 2. (in the city in which such foreign exchenge
zgent is Joceted) on such daie as would be customery for the determination of such 2 T2ie for the purchase of
such Other Currency for value on the relevant Eerly Terminztion Date or that later date, The foreign exchange
agent will, if only one party is obliged to mzke 2 detzrnination under Section 6(e), be selected in good f2ith by
thet party end otherwise will be zgreed by the paroes.

nTerminarion Event” mezans an Illegality, 2 Tex Eventor a Tzx Event Upon Merger or, if specified to be
zpplicable, 2 Credit Event Upon Mergeroran Additone) Terminzdon Event.

"Terminarion Rate" mesns 2 rzie per znnum equzl 1o the arithmetic mean of the cost (without proof or
evidenes of eny actual cost) to each party (as certified by such party) if it were to fund or of funding such
zmounts.

"Unpaid Amournts" owing 10 2ny party means, with respest 1o an Eerly Terminadon Deis, the aggregete of (2)
in respect of 2l] Terminated Trenszctions, the amounts that became payeble (or that would heve become
payzble but for Section 2(2)(i31)) to such party under Section 2(2)(3) on or prior 10 such Ezcly Termination Dete
and which remein unpaid 2s at such Ezrly Terminztion Dzie and (b) in respest of each Terminated Transaction,
for each obligation under Szction 2(2)(1) which wes (or would have been but for Secdon 2(2)(u:i)) required 1o
be settled by delivery 1o such party on OF prior 1o such Early Termination Dzie end which has not been 50
serrled 25 21 such Early Terminztion Date, an empuni equelio the fair market velua of thet which was (or would
bzve been) required to be delivered 2s ofthe originzily scheduled date jor delivery, in 2ach czse topsther with
{to the extent peranied under zpplicabie law) mtersst, in the carency of such emounts, fom (znd inchiding)
e dzte such emouns or obligadons were or would heve been Tequired o heve been paid of periormed 1o (bul
excludimg) such Early Termination Date, 2t the Applicable Rate. Such emounis of inierest will be calculaied
on the basit of daily compournding and Uiz acnul number of days elzpsed. The fex markel velue of zm)
obligation referred 1o m clawse (3) shove shell be reasorisbly determined by the pamy obliped 1o meke Tt
dete—nination ander Section 6(e) or, if each parry s 50 obligag, 71 shell be the averzee of the Terminaton

Currency Eouivalenis of the fzir marhei values reesomebly delosvined by boh pamues.
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IN WITNESS WHEREOF the parnes heve exesuied this documest on the respective gdaies specifisd below
with £ Fect Som the dzie specified on te first page of thus document

8P Corporzzion North Americz Inc. Tampa Electric Company

Wy k7Ll

B)". B e o R g
Name: William N. Cantrell

Name: Attorn
Title: Title: President
Daze: ‘?ﬁ“}/;{o@:‘p Date:3/15/03
RO
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(Bilaterz! Form) (ISDA Agreements Subject 1o New York Law Oniy)

ISDA.

Inliernations: Swapi 2ad Dnvatve Association, Bt

CREDIT SUPPORT ANNEX

1o the Scheduls 1o the
ISDA MASTER ACREEMENT
deted 2s of _Angner 35, 2003

berween

BP Corporation North America Inc and Tzmpz Electric Company

("Pamy A7) (“Party B")

This Anozx supplemems, jorms part of, and is subjest 1o, the above-referenced Agreement, is pamt of 1
Schedule and is & Cradit Support Docurnent under this Agreemest with respect 1o each pamy.

ccordingly, the partes 2gre= 25 follows:~
Parzgraph 1, Interpretation

(2) Definitions and Inconsistency. Capitalized t2rios pot otherwise defined herein or elsewhere in
this Agrzement have the meanings specified purseant to Persgraph 12, and el] references in this Aanex 1o
Perzgraphs ore 1o paragraphs of this Aomex. In the event of any inconsistency berween this Anniex and the
other provisions of this Schedule, this Anoex will preveil, ead in the event of any inconsisizacy betwesn
Peragreph 13 and the other provisions of this Annex, Peregraph 13 will prevail.

(b) Secured Pery and Pledgor. All refersnces in this Amex o the “Sectred Pamy™ will be 10 either
perTy when actng in that capacity and all comresponding references 1 the “Pledgor™ will be to the other
party when acting in thet capacity; provided. however, that if Other Posted Suppor is held by # party to this
Axoex, 21l references berein to that party 2s the Secured Pamy with respect 1o that Other Posted Suppon
will be 10 that pary 2s the beneficiary thereof and will not subject thet support or thal party s the
benedciary thereof 1o provisions of lew generzlly relacing 1o secumty interest and secored pamies.

Paragraph 2. Security Interest

Each permy, &5 the Pledpor, bereby picdess ) the other pa,-n gs the Seoured Perey, as s=cusyy for its
Obligetions, 2nd grans 10 the Secured Fz-‘ 731 praocATy CODURUING security interest in, bies oo 2nd Seht
of Set-ofT 2peing ol) Posied Collatera) Trans -d 1o o7 received Ty the Szcured Pamy bereunder. Upon
the Transfer by the Secured Parry to the Pledpor of Posied Collatera), the security imerest 2nd hen gresied
hereunder on thay Fosied Collmesz) wil] o2 reicased immedizialy and. 10 the exient possible, witha
further acnoz by aither parmy.

Coupsrighi 5 i9%2 n Iniecuatonsi Swapr ong Derivatives Assutiation. Inc
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Parzgraph 3. Credit Support Obligations

{21 Delivery Amourt, Subiec1 1o Fareprapas 4 and 5, upon 3 Semmend mmade by the Seciced Pamy oo
or prompty following 3 Valuznor Date, 1f the Delivery Amount for that Vziuenon Daie equals or sxcesds
the Pledgor's Mimmum Trancfer Ammount, then the Pledgor will Transfer 1o the Szcursd Pamy Eligible
Credit Suppon having 2 Value 25 of the duie of Transier s Jeast 2gea) 1o the appheeble Delivery Amount
{rowded pursuent to Parzgraph 13). Uzless othermase specified 1o Farepaph 13, the “Delivery Amouns™
=pplizable 1o the Pledpor for any Vahztion Dare will egual the amount by which:

{i) the Credit Suppon Amount
exceeds
{if) the Vaive s of tet Valuabon Dare of 21l Posted Credi Suppon beld by the Secursd Parny.

(§-3] Rewurn Amount. Subjet 10 Paragraphs 4 £ad 5, upos & demeznd made by the Pledgor on or
prompuy following & Valuaton Dere, if the Renwa Amount jor hat Valueton Deate squals or exceeds the
Secursd Parmy's Minimum Trepsfer Amount, then the Secursd Pamy will Transfer to the Pledgor Posied
Credit Suppor specified by the Pledpor in thet demand having & Value &s of the dats of Transfer 25 close 25
pracozeble 1o the spplicable Remurn Amoumt (rounds=d pursuent 1o Parzgraph 13). Unless otherwiss
specified mn Paragraph 13, the “Return Amoura” apphbicable 1o the Secured Parmy for aoy Valuedon Date
will eguel the emount by which:

(3) ths Veloe es of thar Valuation Date of 21l Posiad Credit Support held by the Secured Pary

excesds

(i) the Credit Surpon Amounl.
“Credit Support Amounr” means, uniess ptherwise specified in Paragraph 13, for 2oy Velustion Date (i)
the Serured Pery’s Exposwre for thet Valuation Dare plus (if) te 2ggregate of ell Independent Amoums
zpplicable 10 the Pledeor, if any, muous (iif) 2l) Indepeadent Amounts applicable 1o the Secured Parry, if
any, minus (iv) the Pledpor's Thresbold: provided, however, thet the Credit Suppont Amount will be
deemad 10 be zero whenever the celoulation of Credit Support Amount yields 2 aumber Jess thar zero.

Paragraph 4. Conditions Prececent, Transier Timing, Calculztions and Substitutons

(=) Conditions Precedent, Each Trensier obligation of the Pledgor under Paragraphe 2 and 5 20d of
the Secured Party under Paragrzphe 3, 4(d)(1), 5 and 6(d) is subject 10 the condinope precedent thar;

(i) po Evemt of Defanlt, Poteonz] Evenr of Defacht or Sperified Conditon hes occurred and is
coptmuing with respect 1o the other pary; and

{i1) oo Early Terminaston Dare for wiuch any unsapicfied payment obliganons exist has occurred
or bas been desipnated 2s the result of &a Evear of Default or Specified Condition with respect to
the othes parTy. !

(b) Transfer Timing. Subjett to Paregraphs 4(2) and 5 2nd unless otherwise spemified, if 2 demand
jor toe Transier of Eligible Credit Suppornt or Posted Credit Support is made by the Nonficadon Time, then

the relzveat Trenosfer will be made not Jeier than the close of business on the next Local Bustiness Dayv; if 2
demisnd ic made 2fier the Nothicztion Time, ten the relevant Transfer will be made oot Jater that the close
of businzst on the szcond Loczl Business Day thereafier.

{c) Calcuiarions. Al caiculzniops of Velue end Exposure for purposes of Parzgraphs 3 and 6(d) will
be mzde by the Valation Agent 25 of the Valuation Tims. The Valuation Apsar will nonfy each parny {or
the other parry, i e Vzluztion Agent &5 2 pamy) of its czlzulstions oot Jzier that the NooScaton Time on
the Llocz) Business Day following e applcabie Valestion Daic (or & the c2sr of Parzersph 6id),

following the dats of calculetion)

(]
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fd) Substizutons

(31 Unless otherwnse specified 1o Paregraph 13, upon nonise 13 the Secured Perny spasfving the
items of Posted Credit Suppor 10 be exchanped, the Pledgor mzy, o5 zzv Lozz) Susiness Dey,
Tranefer 1o the Secured Parmy substinne Elgible Credit Support {ths “Subsurute Credn Suppon'™);
and

(1) subjezt to Parzgraph 4(a), the Secwred Parry will Trensies 1o the Pledzor the neme of Posred
Credit Support specified by the Pledgor in its potice not lster then the Locel Business Day
following the dete on which the Secwrsd Pery recenves the Substne Credit Support, walsss
otherwise specified in Paragraph 13 (the “Subsitudon Dais™); provided that the Secured Party will
oaly bz obligated 1o Traosier Posted Credit Suppont with a Value 25 of the dete of Transfer of that
Posted Crzdit Suppor sgual 1o the Value 25 of that datz of the Substim Credit Suppon

Paragraph 5. Dispuie Resoluton

i & pary (2 “Disputing Pary") dispur=s (I) the Valuadon Agenr's celculetion of @ Delivery Amouns or 2
Return Amount or (II) the Vialue of 2ny Trencfer of Eligible Credit Support or Postzd Credit Support, then
{1) the Disputing Party will nodfy te other party 2nd the Valueson Ageat (if the Valuatos Apent is not
the otber pariy) pot iater then the close of business on the Loczl Business Dey following (X) e dere thas
the demand is mede under Parzgreph 3 is the case of (1) above or (V) the date of Trenefer in the ces= of ()
£bove, (2) subject to Paragraph 4(2), the approprizte perty will Tranef=r the undisoutad amount to the other
parTy not later than the close of busmess on the Locel Business Dey foliowing (X) the date thet the dermand
is made under Pecegraph 3 in the czse of (T) ebove or () the daie of Transfer in the case of (17) thove, (3)
the parties will copsuli with each other in 2p ensmpt 10 r=so}ve the dispuiz 2nd (4) if they 2310 resolve the
dispute by the Resolunon Time, then:

(i) Inthe case of a disputs involving & Delivery Amonnt or Retun ADount, unless otheradse
specified in Paragreph 13, the Valuaton Ageat will receleulee the Exposure znd the Vil 25 of
the Recalculation Date by:

(A) utilizing any calculztions of Exposuze for the Transactione (o7 Swep Transacdons) that
the parties heve 2greed at= ot in dispue;

(B) caiculating the Exposure for the Transacdon {or Swzp Trnsicoons) i dispu= by
secking four actual guotatons at mid-market from Reference Masket-mekers for purposss
of calculeting Merkst QuomSon, 2nd =king the a-ithmetic sverage of those obtzinad;
provided thet if four quotations ere pot available for & partisuler Transaction (or Swap
Trensaction), then fewer than four quotztions may be wsed for tha: Transaction (or Swap
Transacoon); znd if no quotzdons are zvailable for @ panicwar Transacton (or Swap
Trznsacnion), then the Veluaton Agent's onginal caleuiztons will be psed for that
Trzosacton (or Swzp Transzchon); and

{C) vtlizng the procedures specified in Paregraph 13 for celcularing the Value, if dispurad,
of Posted Credit Suppon. .

{if) Ip the cese of a dispute iqvolving the Value of 2oy Transier of Elipible Crecit Suppon or
Posred Cradit Supporm, the Valueton Ageat oil) recalouiete the Velue 25 of the daie of Transier
pursuent 1o Paragranh 13

Following a yrcaleuletion pursuanst o this Perepeph, e Valuation Apsat will nonfy sach pary {
other perty, if the Valuztion Agent is 2 pary) oot leter than the NonScation Tioe on the Loczl B

Vzluznon Agent or 3 resoluhion purse
appropriate Trazifey
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Paragraph 6. Hoiding 2nd Using Posted Collateral

(&) Care of Posted Collgreral. Without hmiting the Securst Pemy's rights ueder Paragraph 8(c), the
Serursd Permy will exsroise reasonediz care 10 asswre the sefe coswody of all Posted Coilzierz] to the exien:
regaired by appheebie 12w, ant in any event e Secured Py will be desmed 1o heve oxertised reasonibie
cars if it exercises 21 Jexst the saroe degres of care 2s 3 wouid exercise with Te5peCt 10 )5 DO Propemy.
Except 25 specificd in the preceding sentence, the Secpred Pery will have oo dury wath respect 1o Posted
Collateral, moluding, warhout izmitenon, amy durv 1o collect zoy Dismbunons, or enforee or presenve ey
rghts perining thersin.

b) Eligibiliry to Hold Posizd Colisteral; Cusiodians.

(i) Generol. Subjexi 1o the sansfacion of aoy conditions specibed ip Paragraph 13 jor holding
Posted Collaterzl, the Sexwred Party will be snrizied o hold Pomied Collaizrz) or 10 appom an
agent (2 “Cusiodien™) o hold Posted Collzi=rz] for the Secured Pamy. Upon ootice by the Secured
Pary 1 the Pledgor of the appoinonent of 2 Cusiodien, the Pledpor's obligatons to mske 2oy
Treosfer will be discharged by making the Traosfer to that Cusiodian The bolding of Posi=d
Collatera] by 2 Cusiodizn will be deemed © be the holding of that Posied Colletere] by the
Secured Party for wiuch the Costodian is acdng.

(i) Feilure to Scrisfy Conditions, I ths Secwed Pamy or iis Custodian fails 15 setsfy zny
conditions for bolding Posied Collaw=zal then upon & demend made by the Plzdpor, the Seowred
Party will, pot later than ©ve Loca] Busipess Days afizr the demend Transier or canee its
Cusiodian 10 Transfer zl] Posted Collateral beid by it 1o 2 Custodizn thet satisfies those conditions
or to the Secured Parry if it sztsfiss those conditions.

{(ili) Liability. Tpe Secursd Py will be lizble for the actz or omussions of its Cuestodien 10 the
same =xiznl that the Secured Parmy would be lizble herevnder for it own 2cis or omitsions.

(c) Use of Posied Collateral. Unless otherwise sperified in Peragzpb 13 and withour limining the
rights 208 obligenons of the partiss under Parzprapbs 3, {d)(if), 5, 5(5) znd 8, if the Secured Pay is nota
Defanling party or £ Affecied Perry with respect 1o & Specifisd Condition 224 oo Early Terminasion Date
hag peturred or beex designaied as the result of an Event of Dafanlt or Specifisd Condition with respect o
the Secured Parry, thea the Securad Party will, nomwithszading Secnon §-207 of the New York Uniform
Commmercizl Code, heve the dpht to:

(1) sell, pledge, rebypotheczfe, essignm, invest, use, commirgle or otherwise dispesz of, or
ptherwdse use in its business zny Posted Collateral it holds, fee fom any claim or right of any pamurs
whamsosver of the Pledgor, includimg 2oy eguity or right of redemption by the Pledear; and

(1) regisier any Posted Collateral i the neme of the Secured Parry, its Cusiodizn or 2 aominee for
either,

For pispeses of the obligaton to Trensier Eligible Credn Support or Pesied Credit Suppon purszant 1o
Paregraphs 3 end 5 2nd any rights or remedias authorized under thue Agreement, the Secured Parry will be
deened 1o continue 1o hold zil Posied Collateral 2od to receive Discibutions made thereon, regardiess of
whether the Secured Parmy hes exsrcised 20y Highte with respect 10 ey Posted Colleterz] pursuant o (i) or
{i3) 2bova.

(3) Distributions and Jnrerest Amount,
(1) Dismriburiors. Subiect o Peragraph #(z), if toe Secwred Pamy

Dismbutozs on 2 Locs] Beoness Day, 11 wall Transfer 1o tke 7P
nees Day eny Dimmibutions i seceives or 95 des
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(i1 Interess Ambunt, Unless oiierwiss spesified ip Parzpraph 13 and subjezt 1z Parapaph 3(x),
ir. Liew of any iaterest divadends or piher ampants pud or deemmed 1o Eave bren suid with respect
10 Poste2 Collteral in the form of Cash (all o7 whizh may bs retamed by the Seswred Pamy), the
Secused Parmy will Tramsfer 1o the Pledgor i the umer sprcified i Panpreh 13 the Intersst
Ampent 1o the exienl thet & Delivery Amoun: would ot be sreated or mereased by that Traosfes,
25 calouiaied By the Vahanon Agent (and the date of salculztion will be deemed 10 be a Valosnen
Date for this purpose). The Interest Amoum or porosn theref not Transfesred pussaant to thie
Paregrsps will constnues Posied Collzieral o the fomm of Ceskh and will be subjeci i the securicy
izieres panted under Paregraph 2.

Paragraph 7. Events of Default

For purposes of Szeson 5(2)(87X1) of this Apresment, aa Evemy of Defeull will sxist with T25pect 10 8 parTy

(i) thst parry fails (or feils 1o cavse 115 Cusiodian) to maks, when due, 2ny Transfo of Eligible
Colisters], Fostzd Collzteral o the Interest Amouny, s epplicable, rzquirse 12 be made by it 2nd
that failure continues jor two Loce) Business Days after nodce of that faihoe & piven 1o the! perry;

(i) thet pary fails 1o comply with sny resmicdon or probibiton spezifisd in this Anoex with
fespect 1o oy of the rights specifisd in Paragnaph §(c) 2ad the fallure sondnu=s for five Local
Busincss Deys afier ponice of thst failure is given 1o that parmy; or

(i) thet pary fells 1o comply with or performm =y agesment o pbligaton other ther those
spesified in Paregraphs 7(1) end 7(i) aod Sat failure coomnues for 30 deys aft= potice of 1hal
fuilure is given 10 thet pasTy.

Paragraph B. Certein Rights and Remedies

(2) Secured Pory’s Rights ond Remedies. 1f w1 any ©me (1) 20 Event of Defeull or Specified
Conditon with respect 1o the Plzdgor has occurred and i contimuing o1 (2) 22 Early Tesmunation Date has
occirred o7 besa desipneted es the result of &n Evem of Defauli o7 Epesified Condition with respect to the
Pledgar, then, coless the Pledgos hes puid i full ell of i Obligetions that are then due, the Secured Party
ey exercise one or mere of the following rights eod rmedies

(i) &}l righs end remedies eveileble (o & sequred pasty uwader applicable law with respect 1o Posted
Collaterzl held by the Secured ParTy,

(if) any other rights &nd remedies available to the Sesured Pamy under the 1=rms of Otoer Pested
Suppor, if zny;

{iif) the right 1o Sei-off ecy amounw peyeble by the Pledpor with respect 19 2y Obhganone
speimst any Posied Colletera) or the Cash squivalent of aoy Pasted Collsterz] held by the Secured
Pary (or any obligation of the Secursd Party 10 Trazeier thet Posted Collsieral), end

{iv) the right 1o ligwidate any Posted Collaierel beld by the Sceured Pary through one or more
pubhic o privels sales or other dispositions with sach netics, if eny, &5 may be reguired uades
spslicsble liw, ez Eom eny claim or right of eny nanze whatsoeves of the Pisdpor, including
zny =guity ar nght of redsmprion by the Pledgor (with the Secursd Pamy heviog the =ght 1o
pusshsse gny or 2l] of the Posted Coliaeml 1o be scid) asd to epply the procesds (o the Cash
equivalem thereof) Gom the lguifation of the Pested Collaters! 1o asy wmdunis pevabls by the
Piedgor »ith respect 1o any Oblipanions is that order 28 the Secured Famy may elect.

Zach parny acimowiedges and eprecs that Poried Collatera] in the form of accuminzé may declioe spesdily in
vilus znd 1 of 2 npe customenly sold on a recopmzed mariel, aad, azen I, the Fledgor 5 0ot entided
1o =mer metice of any tale of thet Fosied Collateral Ty th Secure =V nadice that is reoured
& pnd cannol be majved

under apphicabls 2



ir) Pledeor's Righn and Remedie
degigreied 35 the resull of an Svent

then (excep i e
Transachons) whese
5z} of tus Agreement)

Di2 to a pledpor undey appheeble lzw

the Pledgor may exeroise el
th raspect to Posied Colleserz] held by the

the Pledpor mey exescise ) prher Hights and reme
=< of Other Posted S Suppart, if eny;

i) the Secured Parmy will be obligaied immediat=ly 1o Transfer ell Posied Collaterz] and the
Lierest Amount 1o the Pledgor; and

(iv) 1o the extent thar Posied Collaterz] or the Inter=st Amount is not so Transizsyed pursnast o
(1ii) ebove, the Pledgor mey:

(A) Se1-off any 2mounis payebiz by the Pledgor with sespect 10 any Obligenons 2zzinst any
Posied Collaizrz] or the Cash equivelemt of acy Posied Collaterzl held by the Seoured Pamy
{or 2oy obligenion of the Ssoured Party 1o Transfer that Posizd Collaizrzl); end

(B) 1o ths ext=nt thet the Pladgor doss not Set-off undsr (iv){A) above, withhold pevment of
gny Temaining amounnts peyzble by the Pledpor with respect 19 22y D-'"Erm..s‘ up i .:;.,
Velue of eoy remeining Posted Collztmz] beld by the Secmre

ollaterz] is Transferred 1o the Pledpor.

() Deficiencies and Excess Proceeds, The Secursd Party will Trazsier to the Pledpor eny procesd
znd Posied Credit Suppor remeining efier liswidation, Set-ofl and/or 2pplicauon under Parzgraphs B(z) and
B(b) efter sacsfection in full of 21} amoumiz payable by the Pledzor with respect to any Obliganorns; th
Piedgor in all events will remzin Neble Jor 2oy amoumts remeining wnopeaid after eny liguiczoon, S-'—-\ T
zad/or 2ppliceton under Paragraphs B(z) end B{Db).

(g) Final Returns. When po amounts ate or thereafier mey become payebls by the Pledzor with
respect 10 ey Obligatons (excepl for any potendz] lability under Secdon 2::} of this Agresment), the
ecured Parry will Transfer 1o the Pledgor 2l Posied Credit Support and the Intersst Amount, if any.

Parzgraph 2. Representations

Each parry represents o the other pary (which .r-;r..s::u.no-m w;l; bz dz=ed 10 be repested s of each

der= on which it, es the Pledpor, Trancfers Eligible Co.ls._,

{1
rt

) ble Collaterzl 1t Trens{ers as
he ? l:l:i= or 2ad has EL':: 2l n:::ssarf chons to sathorize the grenting of thal secunty iterest

it is the s“-- owner of or otherwis
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{tv) the performance by ol is "bii;'«nn-m ungsr s Annex will oot result in the oreadon o7 21%
sacunry mierest. ben or other sncumbrance on =zy Posied Collzteral omer then the seounity
imieres) end bez granted under Paragrsph 2

arzgraph 10, Expenses

{# Genernl. Exzept a5 otherwise provided in peragrzobs 10(b) and 10(c), each parmy wali pay its pem
costs end expenses is connection with performing its obligazions undar fhis Annex and azither pamy will be
Yizble for any costs and expensss incurzed by the other pa-Ty in cocn2ctos herewath.

{5 Posted Credir Suppors. The Pledgor will promptly pey when dus 21] t2xes, assessments of tharges
of any cemurs that zre iroposed with respect 1o Postsd Credit Support beld by the Senwred Pamy upon
becoming awere of the seme, regerdless of whether anv pordon of thet Posied Crzdit Suppon is
subssguently disposed of under Peragraph 6{c), except for those mxes, asseesnenre pnd cherpes that resuli
from the exereise of the Secured Pasty's sights under Paragraph 6(c).

{z) Liguidation/Applicarion of Pested Credit Support. All resonable cosis 20d expeases incumed by
or oz behalf of the Secured Party or the Pledgor in conpecton with the hquidaton 2nd‘or appliczton of ey
Postd Credit Support under Perzgraph B will be pyzbie, on demend nd pursuent 1o the Expenses Secrion
of this Agreement, by the Defaulnng Party or, if there is no Defaulung Pamty, eguelly by the partics.

Peragraph 11. Miscellaneous

(z) Default Interest. A Secured Party that fzils 1o meke, when dus, eny Trensies of Posed Collzr=mz!
or the Int=rest Amount will be obligated 10 pay the Pledeor (1o the exient permined under apphicable law)
2n amount equal 1o intersst 21 the Default Rate multpli=d by the Value of the itemns of property that wer
requirsd 10 be Trancferred, Som (and including) the date that Posted Collatemz] or Interest Amount weas
regaired to be Trensferred 1o (bt excluding) the dezie of Treasfer of thet Posied Collatzral or loizrzst
Amonnt. This interes: will be calculated oo the basis of daily compounding 2nd the ecrue] number of dzyz
lzpsed.

(o) Further Assurances, Promptly following 2 demand made by 2 party, the other parmy will sxecute,
deliver, file 2nd record any finencing siziement, specific assignment or omer document end 1zke 2oy other

action that may be pecessary or desreble 2nd reesonably requesizd by thst pary 1o creaie, pressrve, periect
or vzlidale any secunty intsr=st or len gremted under Paragzph 2, to eneble that pamy 10 exsrcise or
enforee s rights under this Amnex with respect 1o Posted Credit Suppor: or an Inlerest Amount or fo effect
or docement a releass of & secanity inierest on Posied Collzieral or an Interest Amount.

(c) Further Protecrion. The Pledgor will pronptly give notice 10 the Secured Party of, and defend
2gainst, any suil, acton, procesding or lien that involves Posted Credit Support Transferr=d by ths Pledgor
or that conld adversely affect the security intsrest and lien granisd by il under Peragraph 2, unless ther swit,
acaen, proceeding of lisn resuls fom the exercise of the Secured Parsy's rights under Pargrzph 5(c).

(d) Good Faith and Commercially Reasonable Manrier Performance of zl] oblipanons under this
Annex, including, but not limited to, 21l calculations, valusnons and detesminetions made by n":... PEmy,
will be made in good f2ith 2ad in 2 commercially rezsonable mazoer.

(=) Demands and Norices. All demands 2od nonces mads by & pery under this Anoex will be made
25 sp=cified in the Nooices Secoen of this Agresment, excepl 28 otherwise provaded io Paregraph 13.

(D Specificariors of Certain Mamers. Anything refemed 10 in this Anoex 2s being specibed in
Perpraph 13 2lso ey be specifizd in oz: or more Confirmetions of oiber donments 2ad this Anoex will
be consTucd accordingly
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Paragraph 12. Definitions

Aspsed 1 this Annex: -

“Cesi ™ means the lawin! wrency of the Unned Staies of Amenics
“Credit Support impunt™ bzs the meaning specified iz Perzgranh 5.
“Cpstodian ™ has the metning speciSed in Parzgraphs S[B)i) zod 12,
“Delivery Amourr” hes the meaning specified in Parageph 3(z).
“Disputing Party™ hes the meaning specified in Paregaph .

“Distributions™ means with respect to Poswed Collzteral oer than Cash, 2]l principel, intesest 2nd otber
payments 2ad distibusions of czsh or other property With respest therer, regardless of whether the Secured
Parry hes disposed of that Posted Collatera] under Pacsgraph 6{c). Distibudors will not include ey i=m
of property acguired by the Secursd Pesty upon ey disposinon or liquidenon of Posted Collzteral or, with
respect 10 zny Postad Collateral in the form of Cash, eny distiburions on that collaterzl, unless otherwics
speciSed bersin, :

“Eifipible Collareral™ means, with respect 10 2 parmy, the items, if any, specified es such for fhatl pesty in
Parzgraphb 13, :

“Efigible Credit Support™ mezns Eligible Collatzral 2ad Omher Eligible Suppart

“FErposure” means for any Valuatoa Dais or othzr deze for which Exposure is caleulzizd and subject 1o
Parzgraph 5 in the czse of a dispuie, the emoun, if oy, thet would be peyzblz 1o & party that is the Seqwred
Parmy by the other pary (expressed 2s 2 positve aumber) or by 2 pary et is Tz Secured Pamy 10 the other
party (expressed zs & negatve oumber) pursuast io Sceton §{=)(H)2)A) of this Agrecmemt 2s if 21l
Tremsactions (or Swep Transactions) wers being termizaied 2s of the relevent Valuztion Tume; provided
that Market Quomton will be determined by the Valuenon Apent using its estimetss al mid-market of te
2mounts thet would be paid for Replacement Transactions (2¢ thal term is defined i the definiton of
“Markest Quonrzton™).

“Independent Amouni™ mrzns, with respect 10 @ pary, fhe amount sperified 25 such jor thal pamy in
Farzgm=ph 13; if po amount is specibed, zero.

“Interest Amount™ means, with respect 1o & Intersst Period, the zgeregats sum of the emounts pf int=7est
celculzted for e2ch day in thet Inter=st Period on the principal amount of Pested Collzieral i the form of
Cash held by the Secursd Party on thet day, dstermined by the Seowed Pemty for each such day as follows:
(x) the amoust of that Cash op thet day, muloplisd by
{y) the Intesest Rate in =fTect for that dey, divided by
(z) 260.
“Inferest Period™ mezne the period Fom (end including) the last Local Buzinsss Dey op which e Interest
Ampunt was Traneferred (or. if no Inierest Amount has ye1 been Trensieored, the Locz] Butiness Dy on

which Posted Collzterzl in the form of Cash was Transieed o or recsived by the Secured Pary) 1o (but
excluding) the Loca] Business Day on which the sumenl Intersst Amount is 1o be Transiered.

“Irterest Rare” means the raie spacifisd on Parepreph 12

d in the

fwill be

“Local Business Day”, uniess otherwiss spemifizd in Pamgraph 13, has the mepnimg sper
ors Section of this Agrsemenl ewoept thal feftrencis 1o 3 peymeni oo fisusc (D) theres

inciude & Traoefer under thie Ansen

W



DECLASSIFIED

“Minimum Tronsfer Amount™ mesns, wilh 72spect ic @ party, the znonar specified 25 such for el pern
= Peregmeph 13, 1f no emous: s specified, 2o

“Nprificerion Timz" has the meaning spsaified in Paszgraphd 13,

“Obligarions” menns, with respect 10 & parsy, 2ll preseat and funwe obligetons of the: pary under this
Agreemen: a0d eny addibozz! oblipenons specified for that pacty 1n Paszgraph 13,

“Other Eligible Supporr” meens, with respect 10 a pecy, the items, if any, specified s suck jor tha party
in Paragreph 13, ‘

“Otker Posted Suppors™ mezns al) Other Eligible Support Transferred 10 = Secured Pasry thet romains in
effect for the benefit of that Secured Pary.

“Pledgor” means sither pamy, when that parry (i) eceives a demend for or is requived 1o Transies Eligible
Credit Suppont under Paragreph 3(2) or (if) bes Transferred Eligible Cradit Support under Peragraph 3(z).

“Pocted Collateral” mezns 21] Eligible Coilaterz], other property, Dismibudons, 20d &ll procesds thereni
that have been Transferred 1o oF rzceived by the Secured Party under this Annex 2nd not Transizzed 1o the
Pledgos pursuent 10 peregrzph 3(b), 4{d)() or 6()(3) or released by the Secured Parry under Paragraph &.
4oy Iowrest Amount or pomon thereof pol Trensfemed pursusnt o Paragrzsb B()(H) will comspnue
Post=d Collaterz] in the formm of Cash

“Paszed Credit Supporr® means Posizd Collzierz] and Other Posted Support.

“Recolcularion Date™ mezens the Valuation Dite that gives rise 1o the dispute under Perzgraph 5; provided,
however, that if 2 subseguent Vaiueron Date ocows voder Parzgzph 3 prior to the resciution of the
dispute, then the “Reczlculagon Date" means the most recent Veluation Date under Farapreph 3.

“Resolution Time" has the meaning specified n Paragraph 13.
“Rerurn Amounr” bes the meaning speciSed in Peragranh 3(b).

“Secured Pary” means either pery, when that pery (i) mekes s demand for or is eamtled o rzzeive
Eligible Credit Support under Perzagraph 3(2) or (if) bolds or is deemed 10 bold Posted Credit Support.

“Specified Condition” means, with respect 10 & pany, eny evenl specifisd s such for that pamy in
Parzgrzph 13,

“Subszitute Credir Support™ bzs the mezning specified in Paregraph 4(d)(i).
“Substirution Dare" bes the mezning specified in Paragraph 4(d) ().

*Threshold™ mesns, with Tespect (o 2 parTy, the emoun! specifisd 2s such for thet pary i Parazeph 13,1
no amount is specified, 2870 ]

“Trarsfer™ mezas, With respect to 2oy Eligible Credit Support, Posied Credit Suppori of Interest Ambust
and in accordzncs with the ipsuctons of the Secursd Parmy, Pledgor or Custodien, 25 applicabie:
Ty, 2

(i) in the tese of Cash, pevmes! or debivery by Wire mansier into ope of more bk sczounts
specified by the rezipienl

(1) m the cese of cem:Brated secunties that cannot be paid or deliversd by bock-sazy, payment or
delivery in appropriase physizal fomm 1 the rzcipient or i zccount accompanicd by 2ny daby
execelzd nsTuments of oentfer, stngnmens o bizck mansfer 1ax Siapps 2od ey odud

doziments necessany 10 coneniuie o lepslly valid mapsTer 10 the recipient,
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INSTUCDORE 1o the reicvant dcposiiony institution or other ::\""y m..m..:i ‘b_\ m: szipient, .ogt'k-
with 3 wnnsn copy thersod o the recipieat, sufScient if :o:.'.:ph::{ with 1o resul m 2 legally
sSecove mansier of e relevant miersst 10 the fesipient; and

{iv) o the case of Other Ehginle Support or Other Posted Support, as speciSied o Faszgraph 130
“Valugrion Agenr™ tas the meaning spesifisd in Parzgreph 13.
“Voluerion Dere™ meens cach dare specified in or otherwise deiermined pursuzat 1o Peragsph 13

“Valeation Percentape™ meexs, for eny item of Eligible Cellzteral, the percemege specified in Paszgraph
13.

“Valugrior Time" has the mezning spzribed o Peragraph 13,

*Value® mezne for any Valusnon Deis or other date for winch Value is ceiculzred 2nd subjest 1o Peragreph
5 in the case of a dispute, with respect 1o

(i) Eligible Collsterz] or Post=d Collarera] that is:
(A) Cesh, the amount thereof; ead

{B) a sccurity, the bid price obtained by the Valuaton Agent muloplisd by the epplicable
Velueton Percentege, i 2ny;

(1) Posted Collz1eral thar consists of items that are not speciSed a3 Elipble Collaterz], zere; 2nd

(&3) Other Eligible Support and Othey Posted Support, 28 specified in Paragraph 13,
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EXECTTION COPY

Parzgraph 13. Elections and Varizbles

ia)

(x)

Securiry Interest for "Obligations”. The w=m "Obligations™ ar used i thus Azpex imciudes the
foliowing addivonz] obliganons:

With respect 1o Party &1 Not Apphceble

With zespeet 10 PasTy Bi- Not Applicable

Credit Support Obligatons.
(6} Delivery Amount, Return Amount end Credit Support Amount.

{A) "Delivery Amount" has the meaning specified ip Paragraph 3(2), wnlssz otherwise
specified here: NO CHANGE

(B) "Return Amount" hes the meaning specifisd in Paragreph 3(b), mmless otherwase
specifizd here: NO CHANGE

< "Credit Support Amount" hzas the meaning specifisd in Parageph 3, unicss otherwise
specified bere: NO CHANGE

(i) Eligible Collateral. The following it=ma will qualify es “"Eligible Collateral™ jor Parry A and for
Party B: Cash, with & Velueton Percentage of 100%.

(1) Other Eligible Support. Tae following item will guelify 25 "Other Eligible Support" for Pamy
A and for Party B: 20 Eligible Lener of Credit, 25 defined herein. The Vahetion Percenmpe of 2n
Eligible Letter of Credil shell bz 100% of the undrzwa portion thereof, ualess en Eligible Letter of
Crediv Defzult shell oscur 2nd be contmming with respest 1o such Eligible Lener of Credit, in
which case, the Valustion Percentage shall be 2270,

{iv)  Thresholds.

{A) "Independent Amount”" means with respect to Pamy A and Pary B, zero.
(2) "Thareshold” means with respect to Perty A op aoy dey thz zmoumt szt forth below

opposite the Crecat Rating =ssigned by S&P on such day to Pamy A, and with respect 10
Pary B, the arnouar set forth below opposite the Credit Racag assigned by S&P on suzh

dey 10 Pary B:
S&P

Credit Ritve Threshold
SAA" G AAAT 5§20 Milhen
“A-ToMA-Y $20 Millian
“B3B" » "BBB-" 510 Miilion
“BEB-" 55 Mton
Below “EEB-" Zen

No Raung Zerd



()

te)

prosaded, howsver, that the Threshold 7or & pamy shall be zero upon the pecamencs and
durng the continuance of an Event of Deiaul, Polenuul Exzat of Defpult, or Spexfied
Condition with 2spect 10 soch parny

oy "Minimum Transfer Amount™ means with rezspact 1o Pamy A and Pamy 30 §230,000

D) Rounding. The Delivery Amount will be rounded up 10 the nearest intzgrz] multiple of
£250,000, and the Rerum Amount will be rounded oown 10 the newrssi inegral multiple
of £250,000, unless the Retumn Amount is lzgs than $250,000, in which case, the Rewrmn
£moum wiil not be rounded.

Valuztion 2nd Timing

i

(i)
(1)

(iv)

)

"Vzluation Agent" means, for purposes of Paragreph 3, the pery making the demend under
Paragraph 3, and, 7or purposes of Parzeraphb 6(d), the Secursd Pamy rectiving or desmed 1o
receive the Dismibutions or the Interest Amoums 25 applicable. In addivon, the Secured Parmy wall
be the Vzluation Agent for purposes of czlculating Value in connection with substiutions pusseant
1o Paragraph 4(d). Nomwithstanding the forepoing, if &n Event of Default or Polential Event of
Defauh has occurred and 15 continuing with respect 1o & pary, the Veluation Agentl shzll be the

"Valuetion Date" means: each Local Businzes Dey. I
*Vzluzton Time" mezns: the close of businzss on the Local Business Day before the Valuation

Date or date of ceiculation, 25 sppliceble; proviged rhor the calculanons of Value and Exposurs
will be made 2s of approximately the same time on the same date.

"Notification Time™" means 1:00 p.m., New York timez, on 2 Local Business Day,

Trarnsfer Timing. For purposes of Parag=ph 4(b), the phrese "the close of businzss on the next
Locz) Business Day" shall r=ad *12:00 noon (New York timz) on the second Local Businzss Day
thes=afier” end the phrase "the close of business on the second Local Business Dey” shell read
*12:00 noon (New York time) on the third Local Business Dey".

Conditions Precedent and Secured Party's Rights 2nd Remedies. The following Termination Event(s)
will be 2 "Specified Condition"” for the party specified (that pemy being the Affected Party if the
Terminztion Event occurs with respect (o that pery):

Pamv A Pary B

legaiity X X

Tex Event 2. x

Teax Event Upon Merger ol X
Credit Event Upon Mereer X X
Additionz! Terminetion Event X X
(impossibility 2nd Materizl Adverse

Chenge)

Substitudon.

"Substirution Dste" has the meaning specified in Parzgraph ()i
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{ii) Consent. If specificd herr 2t 3pplicable, then the Pledpor must obtam e Sesred Prenvs tumsen:
o eoy substininon puwsuen! 1o Parepsh 41d): NotApplicable

Dispute Resoluton.

(D “Resplution Time" means 1:00 pom, New York tme, o3 the Local Surinews Diy foliowang the
dals on which the notce is gives thal gves nse 10 @ dispule undes Perapraph 5.

(8) Yalue, For the purpose of Peragrepbs 5(§)(C) and 5(3), the Value of Posred Credit Suppory will be
celsulzred es follows: (i) 1 the ssse of cash the face pmonmt thereof #nd (&) o the casc of Othe Eligpible
Support aod Other Posted Supporn, 20 amount egas] o the vajuz caleulated pursuant 1o Parapreph 13().
(i) Altsrnative. The provinons of Pereemaph 5 will apply.

Holding and Using Posied Collateral.

(6] Eligibility 1o Hold Porsted Collateral; Custodiaps.

Neither Party A nor Party B will be entitled 1o hold Posted Collatera] (other than Orher Eligible Suppom)
pursuant 1o Peragreph 6(b). Posted Collmera] (other than Other Elipible Support) mey be held on bebalf of
3 pariy oznly by i Custodian snd the {ollowing condivons will 2pply:

(1 Posted Colleierel mey be beld only in one or more sepregated rusiodie] scoounis 1o &Ry
jurisdiction 1o the United Saies,

12) Perty A's Custodian: Pary A's Cusiodien shall be & QualiSed Izstimumon,
(2) Party B's Cosiodien: Party B's Custodiag shall be 2 Qualified Instnion.

Inigally, the Custodizn for Party A ond Permy 3 is: To be designared by Party A or Pamy B, s appropriats,
in the Srs1 demand, which shall be in writng, for Eligible Credit Suppont bersunder,

(in Use of Posted Collaterzl, The provisions of Paragraph 6(c) will apply to the paties; provided,
boweves, subject to Paragraph 13(R)(Hi) below, that in Parsgraph &{c)(i), the parase “'scll, pledge,
rehypothecate, zssign, imvest, use, commuingls or otherwise disposs of, or otherwise use in it
businzss™ shell be deleted and replaced wath the phrase “invest and/or re-iovest”™.

Distributions and Interest Amount.
i) Interest Rate. The "Istarest Ratz™ will b=t NOT AFPLICABLE.
(35 Transfer of Interest Amount. The Transfer of the Loterest Amounat will bz made on or befare the

lzst Loca! Business Day of each calendst month and oo emv Locel Business Day that Fosted
Collaterz] in the form of Cash is Trensfarrzd to the Pledgor pussuant to Parspranh 3(b)

(339) Alternative 1o Interest Amouni. The provision of Paragraph 6{d¥3) will epply; prowvidsd,
bowever, thet "Interest Amount” stzll mean the earnmpe, if anv, Som ome 1o ume, of the
inveszoent aod reipvesToent of Eligible Colleteral constmutng Cash by the Cusiodian of the
Secured Parmy' 10 a0 account sslected by the Secured Parry end consented 1o by the Pledgor, such
consent net 10 be unrezsonably withheld, conditansd, or delaved.

13
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Zhigidle Lener of Credit wall be the jegal volid 2nd Binding obligzoon of the wsuer thersof, ==forceshis o
2ccordance watk it terms,

Otber Eligible Suppon and Other Posted Support.

i) "Value" wath respecs 10 Other Zhgidie Suppen end Other Posied Suppont means: InTespect of an
Eligible Lener of Credit on 2 date, the max‘mum sziad 2mdunt remzming vailable for PEyIREDL 1D
the beaedciary thereunder on such date,

{x) “Transfer" with respect 1o Other Eligible Sappon 2nd Other Posizd Suppor means:

(1) For purposes of Faregraph 3{z), delivery of en Eligible Lener of Credit by the Pledgor or
issuer of the Zlipible Lener of Cradit 1o the Secured Pasty 21 the sddress of the Secueed
Party specified in the Nonces Sccson of this Agrsernent, or delivery of zn execured
emendmeat 10 such Eligible Lenier of Credit (extending the 1omm or increesing the amount
zvzilsble 1o the Secured Pasty thercunder) by the Pledgor or the issuer of the Eligible
Lener of Credir 1o the Secured Parry at the address of the Secured Pary specified in the
Nortices Secnion of this Apreement, and

(2) For purposes of Perageph 3(1), by the remm of an omstanding Eligible Lenier of Cresit
by the Securzd Parzy 10 the Pledgor, a1 the address of the Pledgor specifisd in the Noness
Section of this Agre=mant, or delivery of 2o exscutsd amendment 10 the Eligibje Lensr of
Credit in form end substznce sztisfaciory to the Secured Perry (reducing the emonnt
evaileble 1o the Secured Party thereimder) by the Pledgor or the issuer of the Eligible
Letter of Credit to the Secursd Pamy a1 the Secursd Parmy's eddress specified in the
Notizzs Szzuon of this Agreement. If 8 Transfer is 1o be effscied by & raduction in toe
amount of 23 pustanding Eligible Lener of Credit previously izsued for the beaefit of the
Securzd Pary, the Secursd Parry shell not unrezsonzbly withheld im copsent to &
comrpensurzts reduction n the amount of such Eligible Lener of Credit end shall rke
such acTon as s reasonsbly necessary 1o effectezte such reduction.

(i) “Eligible Lerter of Credit Provisions*.

Other Eligible Suppor and Oer Posted Suppont in the form of an Eligible Laner of Credit shal
be subject 1o the following provisions:

(1) Uzless otheraise 2er2ed in wnting by the perdes, sach Eligible Len=r of Cradit shall be
Trzosfezed 1o accordeoce with the provisions of this Annex, and the Secured Party shzll
be the named bepeficiary undes each Eligible Letier of Credit. Tha Pledgor shall (1) cause
the renewal of each Transferred Eligible Lener of Credit oo 2 timely basis 2 provided ip
the relevant Eligble Lener of Credit in order to meintzin the thes-applicable Credil
Support Amount requiscments, (ii) if the issuer of ea Eligible Lener of Credit previously
Transferred 1o the Secursd Party hes indiczied its imizat not 1o rensw such Eligible Lerter
of Crzdit, Trzrnefer 2 substnute Eligble Lener of Creduy, and (i) if the itsuer of zn
Eligible Lener of Credit shall commit 23 Eligitle Lenter of Credit Defzult of the e
specifizd in clavee (i) or (i) of the definition thereof (eiuding but pot limited o suck
issusr’s fadure 10 honor the Secursd Pamy's properly documented re gqusst to draw
thereon), Trensier for the beaeSt of the Secured Pary Eligible Credit Suppors within oae
(1) Locz] Business Dey 2fier the Pledgor receives nodce of such dishonor, providesd tet,
21 the nme the Pledpor is required 1o perform o accordence with (i), (:), or (i)
tmmediziely abeve, e Dehivery Amoum epplicable 10 the Pledgor squals or excesds the
Pledgor’s Minimum Treseier Amount.




CONFIDENTIA

I .'r

¥

—

(i)

2

(3}

)

5)

DECILASSIFT L)

As oo metbod of providing Elgitle Cred:t Support the Pledgor mey increase fos
2mount of 2n ousstanding Eligible Lener of Credit or esisblish one or more addinional
ELgibie Leners of Credin

{{) An Eligible Lener of Credit shall provide thar the Secured Pary mey draw upon the
Eligible Letier oF Credit 1n an 2monst (up 1o the face smount for wineh the Eligible Leas:
of Credit hes been jzsnec) thet is eguzl 10 21) amounts thet ere Suz 20d owing from the
Piedgor bor heve not been pzid 1o the Secured Pery wittin the ume allowed jor such
payments under this Aereement (including 2oy relzt=d potice or grece period or Dorh).
An Ehgible Lener of Credit shall provide that & drzwing be made on the Eligible Lener of
Credir uppn subzmission 1o the bank issuing the Eligible Lener of Credit of one or more
cernficates specifving the erounts due &ad owing 1o the Secured Pammy io accordance with
the specific requirements of the Eligible Lensr of Credit.

{13) If the Pledgor shall feil 1o renew, substime, or suFiciemly increass the 2monnt of an
ouisiznding Eligible Lener of Credit (25 the cese mey be), or estblish ons or mors
addinpnel Eligible Letters of Credit, or otherwiss provide suffcient Eligible Crednn
Support znd if the Delivery Amount zpphceble 10 the Pledgor eouels or exceeds the
Pledpor's Minirmm Transfer Amount es a result of such failure, then the Secured Pary
mzy draw op the enure, undrzwn portion of any outstending Eligible Lenes of Credit upon
subraission 10 the bark issuing such Eligible Lener of Credit of one or more cetificaies
specifying the amounts due 2nd owing fo the Secwred Pasty in accordance wath the
specific seguirements of the Eligible Ietier of Credit  Cesh procesds received fom
crawing wpon the Eligible. Lener of Credit shell bz Posted Colizieral and shall be
mzinzioed in accordance with this ammex. The Pledepor shall remain hable for anv
2mounts due £od owing to the Secured Party end remeining vopaid after the application of
ths amounts sc drawn by the Secured Parny.

If & pary’s Cr=2it Support Provider shall frnish 2 Eligible Letter of Credit hereundes, the
zmount otherwise requared under such Eligible Lener of Credit may 2t the option of such
Credit Suppont Provider be reduced by the emount of ezny Eligible Lemer of Credit
established by suzh pasty (but oaly for such tme 25 sach pary’s Eligible Leaer of Cosdit
shzll be m effect). If a pary shall be required 1o furnish en Eligible Lener of Credil
hereunder, the amount otherwise tequired under such Eligible Lenter of Credit may &t the
opnon of such pary be reduced by the ampunt of eny Eligible Letrer of Credir esmblished
by such pary's Credit Suppont Provider (but only for such tme 25 such Credit Suppon
Provider's Eligidle Lewer of Credit shall be in effent),

Upon the occwrrence of ea Eligible Lenter of Credit Defauly, the Pledgor agrzes to deliver
2 subsunue Eligible Lenier of Credit or other Eligble Credit Suppor 1o the Secured Pary
in & zmounrt at lezst eguel to thet of the Eligible Lenier of Credit 1o be replaced on or
before the first (1st) Business Day afier wninza demand by the Secured Pary (or the third
(3rd) Business Dey if only clause (i) under the dediniton of Eliginle Lener of Credit
Defauht 2ppiies).

Nomwithsianding Peragraph 10, in all cases, the costs 2ad expenses (inchuding bur not
lirnited 10 ths reesomable cosis, expenscs, and extermal zmomney's fe2s of the Secured
Pary) of estsblishizp, renewing, substnuting, cenceling, Dcreasing and reducing the
amount of (23 the case may be) ope or more Lefiess of Credit shali be borne by the
Pledgor

“Certain Rights and Remedies ".
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(8] Secured Party's Rights and Remedies. For purposes of Pazpraph E(2)(4], Gt Senized
Sarry mey draw oz any Transferred Sligidle Lemer of Credit in 25 2ggregale amount 2que!
10 22y 2mouns pevabie by the Pledgor with respeciw any Otliganons

{23 Pledgor's Rigbts end Remedies. For puposes of Paragraph S{)(1), (1) the Secured
Parry will be oblipsed immediately 1o Trensfer zoy Eligible Lener of Credy wo the
Pledgor ead (i) the Pledgor mey, to the exient thel any such Eligible Lener of Credir =
oot Transferred 1o the Pladpr 28 reguired pizsuent 1o () immediziely above, Set-off any
2mounts payable by the Pledgor with szspect 10 2y ObEganonrs againsi any such Eligible
Lener of Credit up 1o the full amount drawable thersnnder and 1o the exienl its nghts 1
Se1-oT ere ot exercised, withhold peymem of any remsining amounts peyable by the
Pledgor with respezt to aoy Obligations, up 1o e sum of the Valuz of any remaining
Posted Collaterz] ead Eligible Leners of Credit held by the Secursd Party, until eny sach
Posted Coliarerz] end Eligible Leners of Credit ars Transfessed 1o the Pledgor.

Demands znd Notices. All demends, spsciScarions and nonces under this Annex will be mede pursuent 10
the Notcss Secton of this & greement, unless otherwise specified here:

Party A: Not Appliceble

Perty B: Not Applicable

Addresses [or Trznsfers.

Py T‘“ Such address a5 Pary A shzll aotify Pamy B, in wrinng.

Party 3: Sach address 25 Party B shell notfy Parmy A in woitag.

Other Provisions.

{i) Additonal Definitions. Peragraph 12 is hereby smended by adding the followng:

"Credit Radng" means, with respect 1o & party (or i Credit Support Prowvider, 2s the cese mzy
be) or eatity on 2oy date of det=rmination, the respective rating then essigned by S&2 or Moody's,
25 the cese mzy b, to the lower of i corporzie rating or unsecured end unsubordine!=d Jong-lemm
debit or deposit obiiganions (in sither case, not supported by third-perty credit enhencement).

"Eligible Letter of Credit” shall mezn 2 stzndby, treasfernble, imzvocable lener of credit in 2
form substzatizlly similer 1o Schedule | atiached hereto 2nd incorporsted besein by reference,
issped in fzvor of the Secursd Farty by 2 Qualified Instiugon (other thas 2 parmy bereto or aoy of
its Affiliztes); provided, bowever, thet &t sach time es there shall be an Eligible Laner of Coedit
Dsfault, eny Eligible Lener of Credit 2ffecied by such Eligible Lener of Cradis Defawit shell coase
1o cozstinuie 20 Eligible Lener of Credit and Eligible Credit Suppon for purposes of sanisfying the
Pledpor's obhigations hersuader.

“Eligible Lerter of Credit Delzult™ shell me2n with respect 10 2z oumtanding Elipinle Lener of
Creds, the pcrirence of 2ny of the foliowing evenis: (i) the wsver of such Eligidie Lener of Credit
shzll cezse 10 be & Qualifed Instiruton; (i) the issuer of te Eligble Le Cradiy shell 12 10
comply ®itk or perform 1 obligedons under such Eligible Lenier of Cradn
contpuing 8=y the lapec of any applicebie grace penod; {ik) the issuer of suzh

1 i diselaim repudizte o7 reisct, m whele or i sar o cheliecpe the val

3 davs remEineog unnl the exp
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of the Agreesncay of (V) any evem azalopons 1o en event specified an Secnon Sadvi) of s
Agreement shell pomur wath respect 10 (B2 ssuer of such Elipginle Lenmer of Credy provaded.
nowever, that no Eligidle Lemer of Credin Defzult sizll ocow in apy event with respest 1o an

Ebigible Lemer of Credi afier the tim= such Eheibie Lener

of Credit is reouired 1o be caceizd or

retamned 1o the Pledpor in eecordance with the terms of this Annex,

“Moody's™ means Moody's lovesiors Service Ioc. (or aoy successor therelo).

"Qualified Instmtion" shzll mezn the Uini=d Stat=z pSice of 2 cornerciz) bank or must
eammzny orpenized nnder the lews of the Urited Smuss of Americs or & political subdivision
thereof or & foreign back with @ breoch ofize located in the L'nited Smizs 2nd, in either case,
heving & Credit Reting of “A-" or higher by S&P or "A3" o1 higher by Moody's.

"S&P" means Standerd & Poor's Ratngs Group (2 division of The Z;ﬁ:Grtw-i-:ﬂ Coompeniss, Inc )

o 15 SUCT=SsOr.

EXECUTED on the dates specifisd below but efective es of the date first wnnso sbove.

Parrv A
BP CORPORATION ‘ﬁ'ﬂ AMERICA INC.
iy
N}:sz: D.L.
Title: il &
Daie: g/149 (2083
=y i
Farmw

TAMPA ELECTRIC COMPANY

sl Ll T ol

Name:_ William N, Cantreldld
Tide:_Prasident
Dete:__9/18/03




DECLASSIFIED

AMENDMENT AGREEMENT

This Amendment Agresment (this “Amendmem™) is entered inmo 25 of the 21" day of September 21, 2006
berwesn BP Corporetion North America Inc. (“BP™) and Tampa Elsctric Compasy (“Tampa Electric™).

WITNESSETE

WHEREAS, 8P and Tampa Electic have entered into 2n ISDA Mester Agreement dared
August 25, 2003, (including the Schedule therelo and the Confirmations (sach 2¢ defined therein)), and
the 1SDA Credit Support Annex 1o the Schedule thereto, the *Agresment");

WHEREAS, BP and Tempa Electric now desire 1o amend the Agreement;

NOW, THEREFORE, in consideretion of the mutual promises contained herein end other good
and valuable considerztion, BP and Tempa Electric egres to amend the Agresment 2s follows:

¥ Amendment

Paragraph 13(b)YivXB) to the Credit Support Annex shall be deleted and replaced with the
follewing:

“Threshold" means with respect 1o Party A on any day the amount set forth below
opposite the Credit Rating assigned by S&P on such dzy to Party A, and with
respect 10 Party B, the amount set forth below opposite the Credit Rating assigned

by S&P on such day to Perty B:
S&P Credit Rating Threshold
AA-to AAA £60mm
A-1D A+ $35mm
BBBE-1o0 BBE+ §$25mm
Below BBB- zero
No rating ZETO

2. Effect of Amendment. By executing this Amendment, the parties hereto agres to be
bound by the terms of Section 1 ebove effective 2s of the date first written above.

5. Reference to the Agreement. On &nd efter the date first above writien, each reference iz
the Agresment and other documents to “the Master Agreement”, “this Agreernent”, “the
Agreement”, “hereunder”, “thereunder”, “hereto” or “rhereto” or words of like impornt
referring to the Agreement, shall mean and be a reference 10 the Agresment, &s amended
by this Amendment. i

4. Continuing Effect. The Agreement, s specifically zmended by this Amendment, is and
shall coptinue 1o be in full force and effect and is hereby in all respects ratified and

confirmed.

Counterparts. This Amendment may be exccoted in any number of counterparis, &l of which
taken 1ogether shall constitate one and the same instrument.

L

6. Entire Agreement Except ss specifically amended herein, the terms and conditions of the
Agreement shell remsin in full force and effect 2s wrinen.
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IN WITNESS WHEREOF, BP and Tampe Eleciric hzve duly executed and exchanged duplicate priginals
of this Amendmen! Agreement 1o the Agresment by their respecrive officers or other persons dul

zuthorized 10 do so.

BP CORPORATION NORTH AMERICA INC.

ﬁ )
By: =
—
WName: fodd TL/'-!-I'\','D"\

Tite: Brciome) (omnieriz] Direchs
-

Date: 1i)13 Jec

E22
.

TAMPA ELECTRIC COMPANY

! 5
By S A

*

Name: C. lack
Title: _President

Date: q]/Z’. i ,‘/Qb



SCHEDULE 1 TO CREDIT SUPPORT ANNEN

FREVOCASLE TRANSFERABLE STAND3Y LETTER OF CREDIT FORMAT
DATE OF ISSUANCE:

|#84ress]

Re: Cr=dit No.

We harsby as3zblith our Laevoceble Trasizreble Sizndby Lemer of Credil in your favor for the accoumt of
(e "Accoum PamyT), dor the =ggTegelz  amonnt  Bot exceeding

Lmit=d Star=s Dolless (S ), zvailzble 1o you et sight upon demend 21 ow

cousisss 2t (LDceDon) OT OF befors the expirztion hereol ageinst pressnianion toLs of ooe or more of the following
cmtemens, deted 20d signed by [Party A) [Parry Bl:

1. *Either (i) an Event of Defanlt (2s A=fined in the ISDA Mesier Agzement dated 28 of among

, 25 the same may be smended (the “Masie Agreement")) or (il) 2 Spesified Condinon (28
3efin=d in the Master Agresment) with respect 1o the Account Parry hes ocourred 2od s costinng; zod the
4 copent Parry has oot paid io ] ell of s Obligztions (z¢ defined in the Master Apreement) thet v Gue 25 of
the dst= of this stziem=nt. Whereiore, {ne wmdersigned does hereby demand peyment of [ eotire undrawn

gmoent) [or] (B ] of tar Lemzr of Credit”; zad’or

2, =axn Early Terminasos Dete (25 deSned in the Mzster Agrzement) has porumed of been designsted &5 the
result of an Event of Defoult or Specifisd Condinon with respect 1o the Account Fery; and the Accownt Pary
hee not pid in full all of i Obliganons {25 defin=d in the Mesier Agreement) that are due 2c of the dat of tois
swstement  Wherefors, the 1mdersigoed doss hereby demend peyment of [te entire undrzwn amount] [or]

% ] of the Lanes of Credit"; aadfor

3, “An Eligible Leosr of Credit Defzult (as defined in the Masier Agreerpent) has ocowred 20d i cootnuing
with respect to thas Lemer of Coedit. Whersiors, the updersipned doss hereby demend peyment of [the endre
undews zmount] [or] [S % of the Lemer of Credit”; 2nd/or

4 “The Account Pary has failed 1o cause the issuing bank 10 redEW, substimte, or sufScienty increese the
arouzt of a Transferred (23 defined in the Mester Agresment) Eligible Lemer of Credit, Treosfer (25 defined in
the Masizr Agresmenl) oD OF MOTE sddizions) Eligible Leners of Cr=dit, of otherwise Transfer sufficient
Eligivie Credit Support (28 definad in the Master Agrzemen) 28 reguired by the Masier Agresment; znd the
Delivery Amount (25 defined in the Master Agreement) epplicable 10 the Accoust Parry squels or excesds the
Account Pary's Minimmm Trensfer Amounl (2s defioed o the Master Agre=mzat) 25 2 reaull of such feile
Wherziore, the undersigned doss heseby demand payroent of [the exdrs undrawn srooum) for] [$ j
of the Lezer of Credit”

The znoumt which @2y be drzwn by you undes this Lemer of Crecin skall be astomzncally reduced by the

gmount of any drewings paid through the lssuimg Baok referencing this Leaer of Credit No, . Pastiel 2nd
rraltipls drawings &t pemined bersundsl.

Crzdit shallbe 2

1993 Revinion, Inizmanonel Clerber of Commnarte Publics
tamms HE

Wie hereby spree with you thal documents 4w 1mder 2nd in sompliznse Wit Be lemms of this Lenes of
v honored vpos pressmiznon os specifizd.

~=.¢ Leper of Credy shall be govermed by the Uniform Custom
oz Mo, 500

of are nconsisient wiik the provisions of the UCP, uding Dut st lamat

L'CP. 10 whuck case the torms of thie Leves of Cract skail gevem
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excesd three (3] banking dey folowing the dsi= of its receint of docwmens from Me peasfisiany, 1 exarune the
Sosemenis and deterrune wheihar 1o t2ke p o refse e Socwmemis a0 1o 1miormn the beneSriary accotdingly

in the evemt of 23 Act of Ood, nou —vi] comrnoson insuTTecion, Wiy Of Emy OThET CEuSE bevond ow
con=ol tha! inlerupts our businese {collectively, &n “lmterrupnon Tveni”) and causes the place o7 prest=nos of
thic Lener of Credit 1o be closed for business on the fest dey for preseziation, the expury datz of this Lemer of Credit
411 be antomescally extnded withom zazndment 10 3 dae tharry (30) calendar days 27er the plecs for preszaiznon
respens for business.

This Lemsr of Credit is maneferzble, and we heyeby comsent 12 such Tansfer, but otherwise mey nol be
groeaded, chenged or oodified without the express WIINED foRSTH of the bensficiary, the lesuing ok 2od the
Account Parmy.

[BANK SIGNATLRE]]
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EXECLTION COPY

{ixcludes comzaddiny rwart)

EP Corporation North Amenicz Inc.,

SCHEDULE
to the
Master Agreement
dated 25 of Angust 23, 2003

beraesn
Tempa Electmic Compeny

2 COrporation-DrEanized &nd = Corporation orgenized and existing

224 existing undsr the faws of

under the laws of 1he Swate of Flonida

the Stzte of Indizme

(*Pery A7) {"Pariy B")

Part 1. Termination Provisions.

(2}

"Specified Enriry” mzans i relator 1o Parry A for the purpose oi—

Sectdon S(){v): Not Applicable
Sectdon 5{z)(vix Not Appliczble
Section S(e)(viid: Not Appliczbie
Seczon 5(b)(iv): Not Appliczbie

£nd in relation 10 Porry B for the purpose ofi—

Seczdon 502){): Not Applicable
Secrion S{z){vi): Not Apphicable

::ri::n Se)(viik: Not Apphcable
Section S(B)iv) Not Appliczble

“Specified Transaction” will have the meaning specified in Secton 14 of this Apresmeant. except thai such
\erm is emendsd by 23disg on the sighth line 2fier "cwrEncy ppuon” the words UL pEemem for the
purchese, seie or Tensfer of zny Commodity or any other commodiny wading sensaction.” Forihus purpose,

te rerm: “Conran meens any t2ogible or intengible commodiny of eny Tpe or dcstnplion (inciuding,
without Hmusstion, diestc power elec=ic power capacity, pewoleum, serwal gas, netural gas liquids, and

be=raducts theresi).
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{z) The "Cross Defouir” provisions of Seztiop 5(2)(vi) wall spply 1o Pamy A and will spply 12 Pary B,
minsdified by 3dding, immediately prior 1o the sezncoloz 31 1be ent thereod, the Doliowing

‘provided, however, thal u shall nor constitute en evemt of defauls under siber Sectioz SeMyiil) or (2
if (z) the eveni or conditon referred 10 in Section 5(2)(vi)(1) or the falume 1o pay refersed 1o i Section
5{z)(»IW2) arises in he ordinz-y sousse of business by Disske, pversipht. or ransfer difficulties; (B)
funds were sveilable 1 such parry 1o emsble o 10 mele the releven! peymenl wher dus; aad (c) suck
event of d=fault o7 feilure 1o pey is remedisd on or before the third Business Diy &fisr (e occurreace o7
exist=nce of such event of defanlt or feilure 10 pay®

In addition, Section 5{(a){vi) is hereby amended by the Seletion of the phrase *, or becoming capabls &
such time of being deciarsd, ” from clzuse (1) of such provision.

(i) “Specified Indebledness” has the mewning specified in Sespozld except that ji excludes an
obligerion for borrowes monsy whers the crediior's recourse on the pbliganon i lismied o essen
for which the money was borowsd end in oo event shail suzh 1e7m incinde amouns not puid dus
t2 2o Dl=galing

[¢)] “Threshold Amount” mesns with respest 1o Pamy A thres percent (3%) of Puty A
Shzrehplders’ Egquiny end with respec) 1o Party B, thres perzent (3%) of Party B's Shercholdess’
Equiny, sach s roporied & its mosi recent andited or quanerly consplideted Snenzie] state—ents;
and

(i) Tor the purposss of te definiton of Threshold Amoust, “Shareholders' Equity” means, sf any
tirme, the amount of peid-in capital 1o respact of all issusd and fully-prid shares of the shave capiml
of the relevent eadty, plus the coamibuted moples phu the oummalesve Tansleson sdjusmnent (if
zoy), plus the remined earninge, Joss any weasury stock beld, and plus or minus (25 apphcable) 2oy
other adjusmmient 1o e eguity accouny, all the foregoing 25 caloulared o accordance with peqemally

ccepled Bocounting principles in the counmy in whish the ety is organized, cozsinently spplied

(g The "Crediz Event Upon Merger” provisions of Secdon 5(b)(iv) will 2pply o Farry A 2ad will zpply 1
Pary B; providad bowever, that the phrass “mutesally wedksr" means (1) the ensecured, senior, long-lerms
indebiedness of the resuidng, surviving or Teneferee entny is Tated less than B3B- by Stndard & Poor's
Retog Group, or is successor ("S&P") or less than Bsed by Moody's [ovestor Semvice, Inc,, or in
suscessor ("Moody's”), (i) either of such unsecured, senior long-lzm indebiedness ratings is #athdrewa
subscquent 1o the date of this Agrserent or (i) if no such ratings sxist, the Policies (a3 defined below) in
eifect &1 the dme, of the nop-AfTected Pesty, wounld ciuse such non-Affecied Pasty, solely 25 8 result of a
change in the nefure, cheracter, jdennry or condition of the Affectsd Pary Som it stie (a5 & party 1o the
Agreemen) prior to such consolidation, amalgamunion, merger or censfer, 1o decline 1o meke en extension
of credit io, or esi=r inio & Trezsaction with, the resultng, sunviving or maneferse eatity. For purposes of
this d=fnition, "Policies” means a party's (1) interms) cedit limits apphizeble 10 individual endoes, (2) other
limits on conductng business with cantzs domiciied & ceminin juriscictions or engaging in ceriain
scovities, or (2) interne) resTictions oo conpducting butiners with eatines with whom such pirry has had
prior afverse business relesons.

Fusthermors, Section S(B)iv) of this Agreement i& hezeby amepded by edding the foliowing phrase
berwesn the clocing perenthesis aad the prmicolon at the end thereot

“=rovided howeves, thet the foregoing acton ot svent shall nol comstinits 3 Termnetion Evem if teasonsble
grior notce of such 8zuos or event is pives fo the other pary and aitfer (1) if efies Fach azdon or cven
sbch resultiop, sumviving or cansferer esdny (which eauny i the successor-in-imieres 1o sach parny) i
directly or indirectdy owaed or coprolled by sach pesTy’s Credit Suppon Frovider, of 2oy, and the Credn
Suppon Documeni(s) suppoming s2ch pary's oblipatons remain o Al forze and sdect o7 (2) the pary o
its sacessss of monsferse provides (or cowses 10 be provided) o e other pary [MY7) a Credis Suppon

1a
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Docwment in the jorm of & gurrzoty and in En amount and Som & penTy seusiaztony 1Y moou sois
discrenon with such guerasior's pmsecursd, se=ior, long-icnm indsbizdness rzang being &t Joas 3EB- by
SEP pr Bazd by Moody's, Such guerames shell be provided within three (3) Loce] Businzss Dzys of Y's
wrnen demend therefdr, 1 such pary fils 1o provide the guarsnies withm this time periad, @ Credi Sven:
upon Merger sbal] be deemed 1o beve occumed rmmediately upon the exply of the third (3 Locai
Business Dzy 2fier Y's wrinen demend. If the pueranree 3¢ provided, it shell be i 235000 10 2ny Eligibie
Credit Support required under the 1SD4 Credit Suppon Amex amached bereia, wiuch shall be olberwase
2dminiciered under seyd Credit Suppor Aanex

(=) Taz "Automatic Early Termination” provision of Secton 5(2) will oot 2pply 1o Pery A and will nol
zpply Lo Party B.

i Payments on Early Terminarior. For the purpose of Secuor §(2) of this Agmczmeat &ad subiect 1o the
provisions of Pzn 5 of this Scheduje:—

@ Masket Quozztion will apply.

(%) Toe Second Method will apply.

(g) " Terminetion Currency" mzzn: United States Dollare.
() r4ddirional Terminction Event” will gply. The following will consrimie zn Addigonal Terminamoz
Event

Impossibility. The occurence of an Impossibility shall lso be 2 Temminedon Event, 25 10 which the
Affected Party shell be suSject 10 en Impossibility. For purposzs of this Agreemenl, *Irpossibiliny® shall
meza the pecurence of & nanva) of man-mads disssier, emacd condlicty, act of teoriem, ot lzbor
disruphon Dr anmy OM=T circumstencss beyond it conwo) afier the date oo which 2 Transacton is eotered
intn which osourencs or condition mekes it fmpossibie (other then 2s 2 result of its owa misconduct) for
such & party:

(3) to perform any ebsohne or contegent obligedon, 1o mzke & pzy7acat of delivery or o
Teceive a pryment or delivery in respest of such Transacton or 1o corply with 2ny other
tmz1esial provision of tis Agresment relating 10 such Fznsachor, o

(1) to perform, or for acy Credit Support Provider of such Parry, if applicable, 10 peiorm,
£ay contingent or other obligation which the party (or such Credit Suppon Provider, if
any) has under any Credit Suppornt Document relating to such Transzcoon. i

A1 terms and conditions of this Agresment applicabls to an Tlegaliny shall be sgually appliceble 10 22
Irpessibility 2ad the deSaition of Terminzdon Event shall be ameaded (o include Impossibility,

Mazeria! Adverse Ckonge. The oscurrzace of 8 Meterial Adverse Chasge with respect 10 either parry shall
be 2 Termrneton Event. “Meterial Adverse Chanpe” means (i) with respect 1o Periy A, the xcline I G2
apsscured, sexior, Jong-t=rm indebicdness raning of Pary A or, if Pamy A is not reted, Pemy A's Credit
Support Provider, below BEB- by S&P or below Baz® by Moody's, or bot of such racngs are withdzwn
sussegusni 1o the date of this Agreemcor; 20d (i) with respsct 1o Pary B, the gecline jn the unsecured,
semior Jong-izrm indebiedness rting of Pamry B, or, of Pamy B i noi rzied, Pary B's Cr=dit Suppon
Provider below BEB- by S&2 o belew Bazd by Moody's, or boih of such ranngs ere wimhdnwn
subseguent 1o the dete of this Apreemment

Sdditional Event of Default. Seczon 5ia) of this Agreement chail br zmended by addmg e following
asdinrnzi Even of Defauli o3 2 ae= subsection Si{z)(ix)

(")
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“[x) Adepugre Arsurences. I eithes parmy (“Pasmy X7) b2 reasozebie propnds 1o behisve then the other
sery's ("Pary Y) creditwordiinese or perjormencs under 2oy Trassarion has bezome unsznedaniony,
Parry X will provide Parsy Y with wrinen aotice requesting periormance 2ssurence in toe form of sash or 2
Jemer of credit (in 2 form end Fom en insOmubon accepieble o Pery X in im reasomebly exercised
Sizeration), 1 2n asount det=meaned by Pery X inz & sroially reaspneble manner. Upon receipt of
such nonce, Pamy Y shall heve three (3) Loca! Business Deyz 10 provide such performence assurance 10
Parry X. Fadure by Pary Y 10 provide such periormasce zssumance within the time specified above shall be
de=med 20 Event of Defeult berrimder, Perinomence assrance shell be renvaed 1o Party Y, with accrued
intersst, when those grounds for such perjornence assuence, 28 siajed in the notice, have ceased™

Tax Representations.

Paoyer Representarions. For the purpose of Section 3(e) of this Agreement Party A will meke the following
representation and Perry B will make the following representation—

It is pot repuired by any eopliceble law, 25 modifed by the practics of any relevant governmentz] revenue
guthority, of ezy Relevem Jurisdiction 1o meke zny deducton or withholding for or on acconnt of 2oy Tex
£otn zny peymoent (other then interest under Section 2(e), 6(5)(i) or 6(=) of this Agrzement) 1o be made by it
1o the other party under this Agreement. In meking this representation, it mey rely on (i) the accurecy of
eny ropresentasions made by the other pary pursuant 1o Sectoz 3(f) of this Agreersent, (i) the sedsfaction
of the egresment conwmined in Secton 4(s)() or 4(z)(ii) of this Agrement znd the accuracy end
effecivensss of eny document provided by the ofber pary purseenr 1o Sscnion 4(z)(i) or 4{2)(H) of this
Agreernent 2nd (i) the sausfacton of the agresmenr of the other parmy conmined in Sectipn 4{d) of his
Agreement, provided thet it shall not be 2 breach of this represenmtion where reliance is placed oo clanse (i)
£ad the other party does not deliver & form or document mnder Secton 4{z){iii) by reason of mererizl
prejudice 1o its legal or conmersizl positon.

Payee Representations.

(1) For the purpose of Section 3(f) of this Aprzement, Party A represents that it is 2
corporation organized and existung uoder (ne laws of the Siate of Indiane. Parmy Alsa
U.S. person within the meaning of Section 7701 of the Internal Revenve Code and it
U.S. 1=xpever idsprificarion oumber is 35-1812780.

(2) For the purposs of Secton 3(f) of this Apcement Parry 3 represems fhat i1 s 2
Corporanoa organized and sxisung under the lews of the Szie of Flonds. PanyBisz
1.5, person within the meaning of Section 7701 of the Imemal Revenve Cods 2nd its
U.S. texpeyer identncanon pumber & 52-2018332,

Agreement to Deliver Documents.

For the purpese of Secdons 4(2)(i), (i) =nd (E§) of this Agrement, eech pamy agrees 10 deliver the foliowing
docurnents, as zpplicable:

() Tax forms, documents or comicates to be delivered: Nope, other than those reguized in Section &z)(ii).
(=1 Dtber docurmeas 1o be deliversd
Perty FormDocument/ Date by Which | Covered by Section
Required 1o Certficate 10 be Delivered 3(d) Representation
Deliver '
Document |
| - " p = e 1
Famy A and | AcernSed copy 6f the Upos the 2xecution of l Ves |

(ED
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, sesvixtion of the Beard of
Dirsstors of Parmy A or
Pary B, 25 the case zuy
be, or of 1= relevant
communees, suthorzng
sach pary o enler into
this Agreement and cach
Trenszcuon, end an
incumbeney certificate,

his Agresment.

Party A zod
Pery B

A copy of the Form 10-
K or the znnual repont for
such party, contzining

As 50on &8 precliceble Yes
2fier demend but in oo
evenl serlier fhan 120

zudited Sosncial deys efier the end of sach
stetements for the most fiscal year of & Pasty if
receatly ended financiz) such financial staiement is
VEar. oot aveileble on
"EDGAR" or its homs
page on the World Wide
Web
Part 4. Miscellansous.
(2) Address for Notices. For the purpose of Section 12(z) of this Agresment— ’

Address for Confirmztions to Pamy Al

Address:

Aneaton:

Facsimile No:
Telepanoe No.:

BP Corporetion North Americe Inc,
501 WestLake Park Blvd.
Houstoz, Texes 77079

Confirmation Departnsal

2813662534
2E1-366-0879

A ddress for other noticss or communizatons 1o Pesty A [other thas Confirmations).

Address:

LTiSD20n:

Feosomle Nou
Telephone Ne.;

YWize Payment Instucnens

EP Corporation Norh Amenca Inc.
50] Wastiele Park Blvd.
Housion, Texes 77075

Opeztiona] Risk Maneger
Gz & Powes - North Amzrica

2E1-365-7009
281.-365-D58%
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BP Corporaton Norh Amenics oz,
JP Morgen Chese Bank, NY

A2A: D21-D0DDC2)

Acct Noo 910-2.528087

New Yook, NY 10081-500C

Address for nolicss or comrommications to Pamy B:

Addrass: Tempe Elermiz Company
702 'N. Frenklin Soeet, Plazz B
Tampe, FL 33602
Aneconon: Contract Administrzoon
Facsimile No:  E13-22B-1285
Telepbons No:  E13-228-1303 or 21072

For Traosaciion Confirzmations for Tampa Elecmic Compeny:

AnOsonion: Juds Campbell, Manzger of Gas Supply

Facsimile: B13-22B-1545 -

Telephooe No.: B13-228-1253

For Transaction Confrmation for Feoples Gas System, Inz. & divisiop of Tempz Eiscmiz Company
Astendon:  J.R. McLelland, Direcior Ges Supply 2nd Tradiog

Facsimile £13-228-4742
Telephon: No.; B13-228-4664

With & copy 12:

()

{c)

(c)

TECD Znergy, Iot.

702 N. Franklin Sirest, Plaza B

Tampe, Floride 33602

Artention: Legal Department, Deputy Generzl Counsel
Telephone: §13-228-4013

Fax: B13-228-1328

Process 4gent With respect 1o Pesty A: Not Applhizabie.
With rzspect 10 Party B: Not Applicable.

Offices. Toe provisions of Secton 10{z) will apply to this Agreement
Multibrench Pargy. For purposss of Secdon ] 0(c) of this Agrsement

Pam:' A is pot 2 Multibranch Py
Parry B is oot & Mulnbranch Party.

Colcuiction Agent. Tbe Calculation Agent is Pamy A unless othzrvise spexified in 2 Confimmation o
r2lation 12 the relevest Transscoon; provided, howewer, if Parmy A is the Delzulong Parmy, e Celcnlagon
Asent shall be Pary B (or 2oy designeied third pary munzlly sgr=ed 10 by e parnes) wat) such tms 28
Paty A is po longer a Defeulting Pary. Al caiculeSons made By ine C:leulanon Agent may be
mdependently confirmed by the other pamty & i sois discrenoo 1n the svent that the Pamnes’ indtial
ne ses ipcoprisient and the amoum owed disputed, the uncispaied smount wil Deowsed w0
et shall endesver 10

pavment obliganone aod, if then dus, 383 by the rlevent pamy The pat

wh
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resclve any such dispure in pood fasth If ithe parties are umsbic 1o resolve sush dispuis within 2
ommereially rzesoneble time, the peniss shall menelly select 3 dezler m the sppheabie sommadin 10 ax
s Ceiculenion Agent with respect 1o the issve in diputz. The f2itere of Perty A 18 perjorm 18 oblicanon:
2¢ Calculation Agent hereunder shell oot be constued 25 ez Eveat of Defeult or Termimation Zvent

Cregir Suppert Document,

With respect 1o Party A and Parry B, the Credit Suppon Aznex 2s modified by Paagrzph 13, the terms 2nd i
condinons of which 22 incorporeted imo, end constimt 2a inrgral pert of this Aprsement

Credit Support Provider.
Credit Suppon Provider means in r2ladon 1o Pamy A: Not zpplicabls
Credit Support Provider means in relation 1o Parry B: Not applicable

GOVERNING LAW. THIS AGREEMENT WILL BE GOVERNED BY,
CONSTRUED, INTERPRETED, AND ENFORCED IN ACCORDANCE WITH
THE LAW OF THE STATE OF NEW YORK., WITEOUT REGARD OR
REFERENCE TO THE CHOICE OF LAW DOCIRINE OF ANY
JURISDICTION. :

Jurisdiction. Section 13(b) of this Agrsement is bereby deletzd in its emtrety and replaced with e

following:

0)

(x) Jurisdiciion, With respect 10 &y suit, 2ction or procesdings relating to this Apreement
(“Procesdings™), each party Erevocably:

() submits 1o the exclusive jusisdicton of the courts of e Stz of New York and e Unired
States District Court located in the borough of Meahanzn in New York Ciry in
sccordance it the provisions of Section 5-1402 of the New York Generz] Obligatons
Law; 2ad

(i wzives 22y objection which it mzy heve 2t any troe 10 the leyiop of veaus ol zmy

Srocesdings brought in 2ay such court, waives 2oy claim that such Proczsdings have deea

hrought in £n inconvenien! forum 2nd further waives the right 1o object, with r2spect 1o
such Procsedings, that such court does ot have 2oy jurisdiction over such pary.

Waiver of Jury Trial. Stction 13 of this Agreement is bereby emended by adding the following new

Section 13 (&)

ie). EACH PARTY WAIVES, TO THE FULLEST EXTENT PERMITTED BY
APPLICABLE LAW, ANY RIGHT IT MAY HAVE TO A TRIAL BY JURY IN RESPECT OF
ANY SUTT, ACTION OR PROCEEDING RELATING TO THIS AGREEMENT OR ANY
CREDIT SUPPORT DOCUMENT. EACH PARTY (@M CERTIFIES THAT NO
REPRESENTATIVE, AGENT OR ATTORNEY OF THE OTHER PARTY OR ANY CREDIT
SUPPORT PROVIDER HAS REPRESENTED, EXPRESSLY OR OTEERWISE, THAT SUCRH
OTHER PARTY WOULD NOT, IN THE EVENT OF SUCH A SUTI, ACTION OR
PROCEEDING, SEEK TO ENFORCE THE FOREGOING WAIVER AND (ID
ACKNOWLEDGES THAT IT AND THE OTEER PARTY HAVE BEEN INDUCED TO ENTER
INTO THIS 4GREEMENT AND PROVIDE FOR ANY CREDIT SUPPORT DOCINENT, AS
APPLICABLE, BY, AMONG OTHER THINGS, THE MUTUAL WAIVERS AND
CERTIFICATIONS IN THIS SECTION.®
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3] Neming of Peymenrs. Stbprzragmapb (i) of Secpon 2ic) of s Agresmem wali not zpphy 1 2@
TransacHoos.
{m) "4 ffiliate" will heve the meanimg specified in Secton 14 of this Agr=emenl.

Part 5. Other Provisions.

(2) Sinple Apreemens. The phrese “(evidencing Tramsacnons bersiofore or berrafier enrered imro betwees
Pery A 2ad Pary B)" is bereby 2dded after the word “Confirmanons™ m S=cnon 1{c).

() Absence of Liripatior. Section 3(c) of this A preement is bereby amended by: (i) adding io the second line
theraof 2fter the word “govemmentzl" the words “or reguiztony™ =24 (i) adding the words “in any materiz!
respect” immediately prior 1o the end thersol

(c) Accuracy of Specified Informarion. Secton 3(d) of this Agreerent is hereby amended by adding in the
third hine thersof afier the word “respect” and before the period, the words “or, in the cese of audited or
unandited finenciz] siaternente, is a fair presentanion of the finencia) condition of the relevant pany in
accordente with generzlly accepted accounting principles consistently applied™.

(6) LIMITATION OF LIABILITY. NO PARTY SHALL BE REQUIRED TO PAY OR BE LIABLE
FOR PUNITIVE, EXEMPLARY, CONSEQUENTIAL, SPECIAL, INCIDENTAL OR INDIRECT
DAMAGES (WEETHER OR NOT ARISING FROM ITS NEGLIGENCE OR STRICT
LIABILITY) TO ANY OTHER PARTY; PROVIDED, BOWEVER, THAT NOTHING IN THIS
PROVISION SHALL AFFECT THE ENFORCEABILITY OF SECTION 6(¢) OF THIS
AGREEMENT OR TEE OBLIGATION TO PAY ANY AMOUNT REQUIRED PURSUANT TO
SECTION 6(e) OF THIS AGREEMENT. IF AND TO THE EXTENT ANY PAYMENT
REQUIRED TO BE MADE PURSUANT TO THIS ACREEMENT IS DEEMED-TO CONSTITUTE
LIQUIDATED DAMAGES, THE PARTIES ACKNOWLEDGE AND AGREE TEAT SUCH
DAMAGES ARE DIFFICLLT OR IMPOSSIBLE TO DETERMINE AND THAT SUCH
PAYMENT 1S INTENDED TO BE A REASONABLE APPROXIMATION OF TEE AMOUNT OF
SUCH DAMAGES AND NOT A PENALTY.

(=) Consent o Recordings. The pardes hereio (i) 2gree that each mey electroziczlly monitor or record, &t £y
time and from time 1o fme, any 2nd all commnmicasons berwesn the parties, (if) waive any farther notice of
such mmonitoring or Tecording, (i) 2gret 1o potfy its oficers znd =mployess of such mozitorisg or
recording and to oblain any necessery consent of such persomnel, (iv) 2g=e tbet any such moritoring or
recording will be rewzined & confidence, secursd for improper access, and (V) agrez the! amy such
mbzitoring or recording may be subminied into svidence in azy procesding relating 1o this Agreement or
zry actual or potennz] Transzcton hereunder,

(D Procedures for Entering into Transactions. Oz or prompily following the daiz oz which the parges reach
zgreemenl on the terms of @ Transacdon as contemplaied by the Srst sentence of Section B(2)(3) of this
Agrezroent, Pary A will send 1o Pary B a Confmmaton. Party B will proopdy thereafer confirm the
sccuracy of {in the mianoer required by Section B(eX{if)), or reguest the correcton of, such Confirrmation (in
the later c2s¢, indicating how it believes the terms of such Confirmation should be comrecily stzied and such
piber t=rns which should be added 1o or dzleted Tom such Confirmetion 10 maks it correst). I exy disputes
shell erise 25 1o whether ap error exisis in & ConSrmanon the parter chell make reasonable =fors to
resolve the dispine in pood faith.  Failure by Pemy A 10 debiver or Pary B o respond within such period
shzll oot &ffect the validity or eoforceability of such Treosacdon )i Pary 3 Zas not azcepied the
Cenfirmstiss :n the manner set forth above within five (5) Loca] Business Dave & 1 wzs se0y 10 Pary B,
{he Confi iog shail be deemed bindizg as seot absen: mamfesy emar. T ent of this Secton

nt that the parnet exchenge Confirmations shell jor ail purposer be desmed

CErECTS

L]
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satsdzd only by Pamy A exstuting and sepding @ Confirmetion © Pary 3 and Pary B 2ither exemating
such Confmmation or fxil BE 10 request the correction of such Confinnation sathin the nme spacified above

Applicoble Rete. The defininion of "Applicable Rat=" se1 forth in Section 14 15 hereby amended by adding
10 the end of Seznon (b) of the defniron afier the word “Raiz™ the following provison: 7 provided
however, tharaf the peyes is 2 Defavinng Party for parpeses of Sextion 6(e), then the rat= shall be the Nor-
defpch Rage

Limiterion of Raore. Norwathstanding aoy provision 1o the conTary copmined o this A gresment in 10 sveni
shall the Default Rate, Non-default Rate, or Termaineton Rate exceed ihe mEeximim DOD-USUmDMS imeTes
rete, if 2ny, ther 21 any Omoe or om mme o tme mey be contacied for, whken reserved, charged, or
recesved op the subject indebredness ymder the law 2pplicebls (o such pary,

Set Off. Without zffecting or prejudicing the provisions of this Agresment reguiring the calcnlafion and
peymeat of cermain net psyment amounis on Scheduled Peyment Dates, 2i] pzyments will be mads
without set off or counterclaim; provided, however, that upon the designation or desmed designation of
an Easly Termination Dare, in addition 1o and not in limitation of any other right or remedy (inchding
aoy righ! 1o set off, coumierclaim, or otherwise wimhold pzyment) under applicebls lzw, th= Non-
defaulting Party or the non-Affected Pariy (ip either cesz, “X™) may, al its option and in its discredon,
seioff, agzinst 2oy amounts owed to the Defeulting Party or Affecied Pery (in eitber case, "Y") in
Daollars or any other curreacy by X under this Ag=ement or otherwise, any amounts owed m Dollars or
2ny otber curreacy by Y 10 X under this Agr==ment or otherwise. The obligations of ¥ and X noder
this Agresment in respact of such zmoumts shall be deemed satisfisd and discharged w0 the &xient of any
such sewff. For this purpose, the amousts subject to the s=ioff may be converiad 2 the zpplicable
preveiling exchanpe rate iomw the Terminadon Currency by X. If e 2mount of 2a obligation has no
besn escerzined, X may, in pood faith, estimate that obligation and setoff in respect of the estimare,
subject 1o X or Y, s the case may be, accounting 1o the other party whea the obligation is ascertained.
X will give Y notice of any s210ff effected vnder this section provided that fallure 10 give such notice
shal] not affect the validity of the 521057, Nothing in this perzgraph shell be desmed 10 create 2 charge
or other securiry intersst.  The rights provided by this paragraph =rt in addition to 20d not in lipi=storn of
any other ght or remedy (including oy Sght 1o setoff, countercleim, or otherwise withhold s2ymenr) 10
which 2 parTy mey be sottled (whether by operztion of lew, conmact or otherwise),

Defiririors and Inconsistency. This Agreement, each Confirmetion, 2nd each Transaction ars subjsct 1o
the 2000 JSDA Definitons (the "Swzp Definitions™), the 1293 ISDA Commodity Desivatives
Definitiops, 2nd the 2000 Supplemens thereto (the "Commodiny Definitons”) each 2s published by the
Interzationz] Swaps and Dearivatives Association, Inc. (collectively the "1SDA Definitions”). The ISDA
Definitions are incorporaisd by reference hersin, and made pan of, this Agreemen! and each
Confirmation 2s if set forth in full in this Apresment 2ad such Confirmations. Uniess otherwise
specited in 2 Confirmation, aoy cepitzlized terms used herzio and not otherwise defined herein shal)
hue the respective meanings 2scribed to them in the Swap Definitions, and the Commodity Definitions

(sxtept thar referepces 1o "Swep Transactiops® in the definitiops will be deemed o be refecences 1o
"Transacuons”™). Ip the event of any inconsisiency berwesn the provisions of the Swap Defnitons and
the Commodity Defizitions, the Commodity Definitions will prevail. In the evenr of zny incornsistzncy
berween the provisions of this Agreemen: end the 1SDA Definitions, bis Agresment will preveil. In the
evenl of zay inconsistency berween the provisions of the Credit Suppon Documents, if zoy, and the
ISDA Dsfinivons, the Credit Suppon Documents will prevail, Subiect to Secton 1(b) of this
Agresmesl. i the event of eny inconsisiency berwsen the provizions of any Confirmaton and this
Agreement o7 the 1SDA Deficidons, the Confirmation will preval for tbe purpost of the relevanm:
Transazticn; provided however, 3 Confirmation mzy not zmend of conflict with any provisiors of this
Agrssment regerdice Events of Defauht, Terminston Events or Disniplion Fallbacks

Change of Account. Section 2(b) iz bereby amendzd by addmg the foilewang 21 the end et
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"25d provided that unless the ather pamy consemm (whizh soneenmt sholl oot b wmrzzsanably
withhe!d), such pew account shail be in lbe same 123 ju=i58ichon 25 the oHipnal accoun: *

n Fullp-peid Transactions Nomathsianding the serms of Seztion 5 and 6 of tus Apsemem, f at any nme
2nd 50 long 25 one of the perties 10 this Agreemeat (“X") shall heve seoisfied in full 2l of s peyment and
delivery obligations under Section 2{2){i] of this Arreemen: 2nd shel! 21 the nme heve no funre pevment o7
delivery obligetion, whether abscluis or contingent, under such Saction, then unless the other pary (Y™ 15
reguired pursuant 10 zpproprizie procesdings to rerarn 1o X o7 otherwise refurme 1o 3 upob Semend of X any
portion of &y such payment or dehivery, thes (2) the occurrence of =0 event descrined in Se=non 5(2){i,
(1), (iti), (iv), (v), {vii), or {viif) of this A preement wath respect 1o X, or &ny Credit Suppon Provider of X
skl oot constituiz a0 Event of Default or 2 Potential Evem of Default with respect 10 X as the Defenlting
Pamry and (b) Y shell be entited to designzie 20 Zarly Temmineton Dat puwsuzm 1o Section 6 of this
Agczment only 2s & result of the occurrence of an Event of Default set forth in Secton S{e}v) of thi
Agresment with respesi 10 X 25 the Defaulting Party or a Terminztion Zvent set forth in Section 5(b)(i) or
5(b)(i) of this Agreement with respect 1 Y es the Affected Pamy.

{zn) Termincion Payments by Non-Defaulring Paryy. Notwithstanding the provisiors of Sections (z) end
6(d) of the Agreement, if there is 8 Defzulting Pary, the oblipatons of the other party (the “Noo-Defaulting
Pary”) to pey 1o the Defaulting Party any amount under Szcton 6(c) shall not z-ise wosl and shall be
subject 1o the condinons precedent that, the Non-Defauling Party shell heve raccived confometion
satisfactory 10 it in #is sole discretion thar (A) al) Transactions are t=rninsied in accordance with Section
6(c), end (B) 21l obligarions (contingent of abssiule, mamired or unmamred) pf the Defaulnng Party and m_\-
Affliate of the Defauling Pary 10 meke zny peyment 1o the Noz-Defzultng Pary or 2oy AfSlise of the

Noz-Defeulting Parry shall have been fully and finelly perforned; and provided. frthes, thet if under the
"n:cgcmg provisions it is determined that the Non-Defeulting Party is 1o meke & paymeni to to the Defamiring
Party, there shall be deducied Som the amnount of such peyment &l 2mouats wiich the Defanlting Party mey
be obligated 1o pay uader Section 11.

) Payment Date During Transfer Period. If the partiss 2re reguired by Secton 6(b)(E) 10 make eTors o
trancfer cermin obligations under this Agr-zm:m in conostion with & Terminaton Event, and 2 Payment
Daie (es defnzd @ the releied Confimmetion) will occur under the relevant Adfected Transacton during the
period specified in Section 6{b) for these effors, then the peyrm=ot{s) due 1o be made on that Peymment Daie
skzll be postponed uad] the eatlier of (i) the Business Day following the day on which s ransfer is affectsd
in consequence of such efforss; (i) the Business Dey following the dey on which such pesiod ends, if an
Eerly Termination Date is por designeied by s parmy on such dazy; 2ad (i) the Zasly Termineton Date for
the relevant Affected Transaction, with such posiponed amounts then being veated &5 Unpaid Amounts, In
sither case, the postponed pzyment(s) shzll bear imzrest (befors 25 well a5 after judgment) at the Applicable
Rete from (2nd inchuding) such Peyment Dae to (but exclnding) the dets of acmal payment

{o) Additionel Represenrations. Stction 3 of the Agreement is hereby emendsd by adding at the end thereof
the following subsections (g) through (i):

(& Swap Agreemsnt. (]) This Agrezment aad aoy Transaciion eniered inio berennger
constiules & “swap 2gTeement” within the meening of Section 301 of the Commodit
Futures Moderzization &o1 of 2000 {15 LU.5.C.A. Szcnon 75c ooie {West Supp
2001%), and (2) this A gresment and any Transaction eatered inlo bersunder constitutes
& “swap zgreement” within the meaning of the Uniied Staies Bazkruptey Code (1)
LL.5.C. Section 103 (538) (2000)).

(E) Eligible Commercial Enrity Eligible Contract Parricipsnt. (1) It
“sligible comme:cial eatity” as such ierm is defined in B2 Commodi
3 ‘:::!n—"':r\'.; Act of 200017 L

:"-_:;.:: \4‘._-&.-:;::'.1:\.-. A2 D
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DECLASSIFIED

—

Relationship Berwesn the Partiss. Io conmeciion with the nzgotistion of, the entering
iz, zod the confirming of the execution of, this Agresmeni, apy Credit Suppon
Docume=at 10 whed it is 2 perty, and each Transaction: (I it is actng s principel (
Dot 25 220! Or in apy other capacity, Nducizry or otharwiss); (il) the oiber party i pot
actng es a fidueiary or finenciz] or iovesmnent advisor for it (i) it 15 not relying vpon
any representations (wbethar wrinien or orzl) of the othar pary other han the
represenitions expressly sl forth i this Agresment znd i such Credit Suppon
Document: (iv) the oter party bas ool given to # (directly or indirecdy through any
other persor) any sdvice, counse], assurance, guetzniy, O represeplation whamsoever
25 1o the expeci=d or projecied succass, profitsbilicy, refum, performsnce, result
eifect, consequence, or benefit {cither legal, regulaory, =%, financial, accounting, or
otherwiss) of this Agresment, such Cradit Support Dosument, or such Transaction; (v)
it has consuhed with its own lega!, regulatory, =x, business, igvestment, Anencizl, znd
accounning advisors 10 the exient it bas deemed necessery, and it hes made is owm
igvesmment, hedging, 2nd trading decisions based upon i= own udgment znd tpon any
advice from such advisors 2s jt hes desmed pecessary, and pol upon zny view
expressed by the other parry; (vi) ell wrading decisions heve besn the result of arm's
length nepotiations barwesn the paniss; and (Vi) it is snteriop into this Agreement,
such Credin Suppont Document, and such Transactiop with a full understanding of 2l
of the risks hersof and thersof (sconomic and otherwise), and it is cepable of zssuming
zod willing 10 assume (fnancizlly end otherwise) those risks.

@ Standardization, Creditworthiness, end Traosferability. Toe maisrial economic
terms of the Agreement, any Credit Support Document to which it is a party, and cach
Trapsaction have bezn individually teilored and negotizied by it it has received and
reviewed financial information copcernming the other pery and bes had 2 reasopable
oppormaity 1o ask guestions of and receive answers and information from the otber
party concerning such other pamty, this Agreement such Credit Support Documsnt,
aod such Transaction; the creditworthiness of the oter pemy was a maierial
coxsideration in iis emiering imio or delermining the 1arms of this Agresment, such
Credit Suppont Document, end such Traosaction; end the wansierability of this
Agreement, such Credit Support Document, znd soch Transacton is restricied as
provided bersin 2nd therein.

() Reference Market Makers. The definiton of “Reiereace Market-mzakers™ in Section 14 of this Agesment
15 bereby arnended by: (i) deleting “(2)" from the second line thereof] (i) deleting the words “znd (b) to the
extent practicable, from among such dezlers baving 2n office in the same city” afier the word “credit™ in the
fourth lins thersof; and (iii) replacing such words with = words “or to eaier into transacoors sizdlar in
nefus 1o Transacoons.”

{2) Corfidenticliny, Any informedon made available by one party or it Crecit Suppon Provider.ic the other
parzy or its Cr=dit Support Provider (if' eny) wath respect 1o this Agresment or eny Transscnon bereunder is
confidentizl 2nd shall not be discussed with or disclosed 1o 2ny third parmy, except Jor such informedon (i)
25 may become geaerally available to e public pther than 25 2 result of 2 violaton of tis Agrsement, (3)
25 may be reguired or approprisie ia responss (z) 1o 2oy summons, subpoezz, o olberwise i conDecton
wath apy lidgston, (b) to comply with eny applicabie law, order, regulation, or ruling, or (¢ 10 comply with
2 rafinp agency tequest in comnection with such parmy's credit renng (i) a3 mey be obieined from a nor-
confidentsl source that disclosed such informstion ic 2 manper thar did not viciame it oblizgztons 1o the
other parmy or its Credit Suppon Provider (if eny) in meking such disclesars, or {iv) &5 may be funished 1o

ing 10 the conlrary, each parmy to

S0 jong af they

the informenon the: is disclesed b co

this Aprecment (and coch emplosee, i sUh pamy for
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remain zn employes, represeniative or 2gent) may disclose 10 any and &)l persons, without limitztion of
any kind, the tax meatment and tzx stueture of any Transaction contemplatsd by this Agreement and 2]
maierials of any kind (including opinions or other analyses) that are provided to such party relating o
such tax treatment or tax strocmure, Nothing in this Agreement, or any other agreement berween the
parties bereto express or implied, shall be construed as limiting in any way the abiry of sither PEMTY 10
consult with any t2x adviser (inclucing a tzx adviser independent from all other entities involved in the
Transaction) regarding the tex treztment or tax stucmure of the Transzction,

Severobiity. Any provision of this Agreement (including any Transaction hereunder or any Credil
Support Document) which is prohibited or unanfarcezble in any jurisdicion shall, s 1w such
jurisdiction, be ineffective 1o the extent of such prohibition or unenforceability without invalidating the
remsining provisions of this Agreement, such Transaction or such Cregit Support Document or affecting
the validity or enforceability of such provision in zny other jurisdiction unless snch severance shall
substantially impair the benefits of the remaining portions of this Agreement, such Transaction or such
Credit Support Document or changes the reciprocal obligztions of the parties. The periies herefo shall
endeavor in good faith negotiztions to replace the prohibjied or nnenforceabls provision with z valig
provision, the ecopomic effect of which comes 25 close 2s possible 1o that of the prohibited or
unenforcezble provision.

Additional Provisions for Commodity Derivatives Transactions.

Amendments 10 ISDA Commodizy Definitions, Axny term used and not otherwise defined herein will have
the meaning set forth in the 2000 Definitions, the 1993 Commodity Definidons znd 2000 Supplement, with
the following modifications: :

(6] Section 7.3 of the 1993 Commodity Definitions is amended to rezd zs follows:

“Section 7.3. Corrections to Published Prices. For purpeses of determining the Relevent Prce
for any dey, if the price published or ammounced on & given day and used or to be used by the
Calculation Agent to determine 2 Relevant Price is subsequently corrscted and the comrection is
published or announced by the person responsible for that publication or znnouncement within 30
calendar days of the date of the origina] publication or announcement, either party may notfy the
other party of (i) that comrection 2n0d (i) the amount (if zny) that is payzble 25 a result of that
correction. If, not later than 30 calendar days after the publication or announcement of that
correction, a party gives notice that an amount is so payable, the party that originally received or
retained such amount will, no later than 3 Business Days afier the effectivensss of that notice, pey,
subject to zny applicable conditions precedent, 1o the other party that amount, together with
interest on that amount at the Non-Default Rate for the period from znd including the dzy on which
2 payment originzlly was (or was not) made to but excluding the day of payment of the refund or
payment resulting from thet correction.

(i) Section 9 of the 1993 Commodity Definitions is deleted in its entirsty and the following is
substituted therefor:

"Section 9. Rounding. For purposes of preparing zny calculations referred to in the 1993
Commedity Definitions, unles: otherwise agreed 2nd specified in 2 Confirmation rounding
conventions shzll be 25 follows:

Commodity Pricing in Kilewzts: rounded 1o the nearest sixth decims] place
Commedity Pricing in Megzwan Hours: rounded to the nearest third decima) place
Commodiry Pricing in MMBu: rounded 1o the nearest fourth decimal place
Commodity Pricing in Gellons: rounded 1o the nearest fourth decimal place
Commodity Pricing in Barrels: rounded 1o the nearest third decimnal place



.[‘AMPA ELECTRIC COMPANY . W ? M

FUEL PRICE HEDGING COST
OBSERVATION OF INTERNAL CONTROLS OVER HEDGING.
DOCKET No. 080001-EI AUDIT CONTROL No. 08-221-2-2

Objective: NG 2 o
Verify that Utility has followed its procedures for separating d m&mymﬁ Front
Office, Middle Office, and Back Office) per its Hedging plan.

Front Office Per Utility Plan:

The Front Office management has the primary responsibility for managing risks for the individual operating
companies. In executing risk management activities, they must seek the advice and involvement of qualified
individuals for issues related to areas beyond the unit’s expertise. For example, certain sources of risk such as
credit, tax, accounting, and legal/regulatory, give rise to a high degree of reliance on persons with specialized
knowledge.

For Front Office duties, please refer to work paper 63-1 (1 OF 2)

Observation:

Mr. Brent Caldwell was my resource personnel during the observation of the activities for the Front Office. He
walked me through how transactions are performed on a daily basis. The Front Office mainly executes
transactions by running a daily Hedge volume report, to determine the volume needed. A credit report is run,
to determine a counterparty with sufficient credit limit. The credit limit is established by the Middle Office.
The NYMEX prices are then compared to the fixed price and the appropriate volume is hedged.

Middle Office Per Utility Plan: ‘

The Middle Office is a TECO Energy corporate function reporting through the Director-Independent Risk
Oversight (DIRO). It consists of three main areas; market risk, credit risk, and contract
management/compliance. For Middle Office responsibilities, please refer to work paper 63-1 (1 OF 2)

Observation;

Mr. David Bly was the point of contact, he stated International Swaps and Derivatives Association, Inc (ISDA)
contract is setup for each counterparty, as the guiding principle for all Swaps contract, Subsequent confirmation
contracts are used for each hedging activity.

He stated an internal credit model is used to establish the credit worthiness of the counterparty and based on the
results of the model and other internal factors, a credit limit is set for each counterparty. This information is
transmitted to the Front Office. The Front Office then uses these credit limits to transact business with the
counterparty.

The Middle Office on a daily basis, ascertain the integrity of data input into the Nucleus system (Utilities
Accounting System), by reconciling the Trader (Front Office Transaction) blotter to Nucleus system data as
well as the numbers on the confirmation report (external document generated by the counterparty). They then

compare the prices on these reports to the NYMEX prices on the Mark to Market Report generated by the Back
Office.

Back Office Per Utility Plan

The Back Office function is responsible for financial and accounting activities relating to the transaction
process. For Back Office responsibilities, please refer to work paper 63-1 (2 OF 2)

Observation:

Mary Conti, was the resource personnel for the Back Office activities. She showed me a copy of the position
summary report (Mark to Market Report). She prints these reports on a daily basis, verifies the settlement price,
by comparing it to the confirmation and NYMEX prices. She also verifies the confirmation with a draft mnvoice,
to ascertain that they reconciled. If it agrees, she approves, and then forward it to the Front Office for final
approval. After Front Office approval, she forwards it to the necessary department, either account payable or

account receivable, for payment. She reconciles the account on a monthly basis and transmits the monthly
report to Financial Reporting.

Conclusion:
The Management Audit Report on Hedging, issued on December, 2007, under internal controls, describes a
three-tier organizational structure of internal controls to meet Sarbanes-Oxley Act in 2002. The three-tier

structure places emphasis on separation between Front, Middle and Back Offices. Each office is desi gned to
provide oversight of the other.

SOURCE: Auditor Observation/PBC WP 673

(1 of2)
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DECLASSIFIED

The Front Office is responsible for executing hedging transactions, the Middle Office ensures data integrity of
the transactions as well as assessing credit worthiness of counterparties, and the Back Office is the Financial
Reporting.

Based on the above criteria, staff issued document request and followed up with observation and discussion
with the people involved in each office. We determined that based on the procedures we performed for this
audit, there are separation between the Front Office, Middle Office and the Back Office.

SOURCE: Auditor Observation/PBC WP 463

O #2)
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14, Front Office DECLASSIFIED

Front Office management has the primary responsibility for managing risks for the individual
operating companies. In executing risk management activities, they must seek the advice and

. involvement of qualified individuals for issues related to areas beyond the unit’s expertise. For
example, certain sources of risk, such as credit, tax, accounting, and legal/regulatory, give rise to
a high degree of reliance on persons with specialized knowledge.

Specifically, Front Office management is responsible for: . A

. Developing and executing transacting strategies that are consistent with the strategies, —i—
- limits and products approved by the RAC; i

- . Proposing strategies and market risk trading limits for RAC approval (following input from -
— the DIRO);

— ) Assuring that the operations group and systems infrastructure supports the volume and 1
: complexity of transactions;

: o Developing a process for identifying new products, initiating and managmg the review of
10 new products and presenting new products for RAC approval;

1 o Supervising transactors and all activity;

— s Managing and reviewing overall transacting portfolio and risk profile as well ag ensuring
14 and verifying that hedges are appropriate and well maintained;

" ) Enforcing market risk limits and observing credit risk policies;
LA o Assuring that transactors understand the risk exposures of transactions and understand the
16 . risk policies, procedures, and limits; and 1
17 . Assuring understanding of all applicable regulatory issues. o

18 - - , - - =

= 1.6. Middle Office e

0
2 ' The Middle Office is a TECO Energy corporate function reporting through the DIRO. It consists

of three main areas: market risk management, credit risk management and contract .
= management/compliance. The Middle Office will have the following responsibilities:

—— . Ensure the proper recording of Front Office transactions; =

. Negotiate, administer and maintain enabling agreements with counterparties; ' -
. Exchange written and/or verbal confirmations with counterparties; o -

° Monitor the aging of confirmations;

a0 . Source forward curves for portfolio valuation as needed

2 . Perform end-of-period portfolio valuation;

an . Perform market and credit risk measurement;
1 e Review counterparty credit and establish appropriate credit limits;

» . Determine mark-to- market valuation adjustments;

l— . Ensure awareness of pertmcnt regulatory provisions/standards and monitor transactional
i compliance; and

L . ° Developing appropriate control procedures to monitor compliance with Energy and Credit
risk policies.

. The activities of the Middle Office do not reduce the Front Office’s primary responsibility for
accurately assessing and managing the risk associated with their business profile. A strong I
H— segregation of duties must exist between Front and Middle Office activities.

w [SOURCE: PBC | WP | b 4

INTEGRITY BUSINESS FORMS, INC.  Phone; (B47) BB8-2026  Fax: (847) 608-4608  Emall: integhus @ aol com (l 0’# 'lD
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The Back Office function is responsible for financial and accounting activities relating to the
transaction process independent of the Front Office. The Back Office will have the following
responsibilities: 44—

1.7. Back Office

° Track and process transactions; 4—
e ' Maintain customer information; 1T
) Perform P&L reconciliation;

o Prepare customer billings;

L .
—2 1 Energy Risk Management Policy 9 L
n i
=Lk
12 |l - o e , ;
13 | | “ | | |
T = =
= - -
16 | T s 0
AN ° Issue payment receipt/instructions; and -
L e Support or perform transaction settlements. =
1M 1
20 ki flommnwata A connnting 1
21 D
22
21
24
5
6
2
21
»
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2
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Tampa Electric Company
Review of Accounting Treatment for Hedging Activities

Docket # 080001-El
Audit Request 10

Piease provide answers to the following questions:

Front Office:

Do you engage on consultation during the course of performing you task
and how are the related cost shared among TEC and PGS?

No

Could you please provide me with a copy of the transacting limits for each
individual authorized to transact derivatives and hedging activities and the
related approved products by the RCA?

See attached CONFIDENTIAL transacting limits for TECO Energy. The

approved transactions (approved products) are detailed in Section 2-2.1. of
TECO Energy’s Energy Risk Management Policy, which was provided in

Request #1.

How often do you assess market and credit risk?

Market and credit risk are assessed daily and an internal credit report is issued
by Middle Office which shows available credit by counterparty.

What process is used in approving a new derivative or hedging product?

See Section 3-3.3. of TECO Energy's Energy Risk Management Policy, which
was provided in Request #1.

How do you ascertain that hedges are appropriate and well maintained?

The middle office provides daily reports showing hedge position relative to limits
required by the pre-set hedge plan.

How do you ensure regulatory issues are enforced?

Front Office follows the Tampa Electric Risk Management plan filed annually with
the Commission which was provided in Request #1.

Y ﬂewwecl cu/m/*/{%)wec/ cp? tenth hgonseelsy

il

L

SOURCE PBU/DOC_REQ]T0 WP H-2
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— Tampa Electric Company

_ Review of Accounting Treatment for Hedging Activities
Docket # 080001-El
Audit Request 10A

Please provide answers to the following questions:

— Middle Office:

_ Do you deal with counterparties? If yes describe your interactions with
counterparties and the procedures it follows.

- Middle Office interacts with counterparties to establish enabling agreements,
_ asses counterparty creditworthiness and confirm forward transactions.

How do you monitor the aging of confirmations?

_ For physical and financial transactions that have a delivery date beyond the next
business day, the Middle Office analyst will create and send a new confirmation,
and/or respond to the counterparty's confirmation. As each confirmation is sent

— or received, the Middle Office analyst uses the Nucleus system to track the

- status of applicable confirmations.

How often do you perform end of period pbrtfolio valuation?
- The hedging portfolio is valued at the end of each month.

Do you have established credit limits for counterparties? If yes, could you
- provide me with copies of the credit limits? (In excel format)

Yes, see attached CONFIDENTIAL credit limits for counterparties. It is also
being provided in Excel.

_ | N
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Tampa Electric Company D ECLASSIF IED

- Review of Accounting Treatment for Hedging Activities
- Docket # 080001-El
Audit Request 10B

— Please provide answers to the following questions:

— Back Office:
- How are transactions tracked and recorded?

Tampa Electric uses the computer software Nucleus to track gas transactions.

l How often do you perform account reconciliation?

Monthly

L How are billing and payments separated and processed as far as
| settlements is concern?

The Back Office performs the settlement process for gas purchases, sales and
- . settled hedging. Once an invoice is settled (payable) or created (receivable), it is
i approved and forwarded to the Accounting Department. The Accounts Payable

department disburses funds for payables and the Accounts Receivable receives
funds for receivables.
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COMPANY: TAMPA ELECTRIC COMPANY ' FILENAME: CROSS SUBSIDY E;‘_:
SUBJECT: CROSS SUBSIDY TESTING Q\ 9 DOCKET: 080001-El -
PERIOD: MONTH ENDING JANUARY, 2008 \ SHEET: JAN
AUDITOR: DANIEL ACHEAMPONG XAQ

pir 8|1y
i~
J (&) (A ©
Nucleus  Counterparty Invoice TEC PGS e PERCENTAGE PERCENTAGE
Name Invoice No.: Imvoice No.: Due Date Amount Amount TOTAL HEDGED-TEC HEDGED-PGS
Morgan Stanley Capital Group Inc. 31111 173438-1 01/04/08 (573 82,850.00) 2,850.00) 100. 0.
UBS Warburg Energy LLC 31113 33277 01/04/08 (279,800.00) &% K (1,062,200.00) 26.34% 73.66%
Societe Generale 31112 525637 01/04/08 - (253,600.00) (253,600.00) 0.00% 100.00%
Merrill Lynch (Entergy Koch) 31109 1048588 01/04/08 (498,900.00) (96,900.00) (595,800.00) 83.74% 16.26%
Mitsui & Co 31110 022478 01/04/08 (86,400.00) (86,400.00) 100.00% 0.00%
BP Corporation North America, Inc. 31102 75332 01/04/08 (188,160.00) (80,640.00) (268,800.00) 70.00% 30.00%
BNP Paribsas 31101 3012150 01/04/08 - (239,700.00) (239,700.00) 0.00% 100.00%
Barclays Bank PLC 31104 0801Y0225 01/04/08 | (473,700.00) (473,700.00) 100.00% 0.00%
JPMorgan Chase Bank, N.A. 31107 JPM17532F 01/04/08 (1,401,500.00) (284,280.00) (1,685,780.00) 83.14% 16.86%
Credit Suisse Energy 31105 188114 01/04/08 (216,300.00) (474,610.00) (690,910.00) 31.31% 68.69%
Lehaman Brothers Comm. Services 31108 14745-1 01/04/08 (627,800.00) (97,800.00) (725,600.00) 86.52% 13.48%
Bank of Montreal 31103 318803 01/04/08 (282,800.00) (289,200.00) (572,000.00) 49.44% 50.56%
FC Stone Trading, L1.C 31106 3087 01/04/08 : 42.70%
Fum 65/ T 652
STAFF CALCULATION

SOURCE: AS REFERENCED
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~DOCKET No. 08

E

oy v Region: ALL Page: 1
Position Summary Detail Report Basis Point: ALL Stralegy: ALL
RMS Process Date:12/28/2007-Run Date:12/28/2007 08:49:52 AM o Yo ::': Enterprise: ALL
- ortrofa:
200801 - 200801 Profit Center; TEC-PGS-OV
Commodity: ALL
Orlglnal Contracts Price M2M M2M -
CompanyDeal # Trade Date P/ S Cmidty Fortfolia Strategy Exp Date Volume {MMBTUs) uss Basls Price Basis Margin Profit (Loss)
HENRY/HUB DECLA SSIFIED :
200801 i - =
SWPS
SPNA 13039 24-FEB-0§ P NG TEC-PGS-DV-OTC Swups 30,000.00 0.0 $9.06000 $0.00000 $7.17200 $0.00000 (32.68800) uln,nuv 30
13061 11.APR06 P NG TEC-PGS-DV-OTC Swaps 60,000,600 0.0 $10.59300 $0.00000 97.17200 90.00000 ($3.42300) 1$308,380) /" $0
13162 11.SEP08 P NG TEC.PGS-DV-OTC Swaps 100,000.00 .0 $10.39000 96,00000 $7.17200 $0.00000 ($3.21800} ($321,800) / %0
13223 22.SEP-06 P NG TEC-PGS-DV-OTC Swaps %0,000.00 0.9 58.7s000 $0.00000 $7.17200 $0.00000 t31.578001 1$73,500" 80
CSELLC 13298 27-DEC-086 P NG w-orcsmp.@ 150,000.00 0.0 $8.65000 90.00000 97.17200 $0.00000 {91.47000} (8221,700%r 90
13346 26-JANO7 P NG TEC-PGS-DV-OTC Swaps 100,000.00 .e.0 $0.58000 $0.00000 $7.17200 S0.00000 (91.90800) (5180, 8001 80
13399 19-APRO7 P NG TEC-PGS-DV-OTC Swap 100,000.00 0.0 $5.6€5000 $0.00000 §7.17200 $0.00000 {32.47000) (5247,8001 90 r
Stone 13400 15.APRO7 P NG TEC-PGS-OV-OTC Swaps 100,000.00 0.0 $9.64000 $0.00000 $7.17200 $0.00000 192.47600) uan,tus-/ (1] |
@ 13430 07JUNO7 P NG TEC-PGS-DV-OTC Swaps 100,000.00 8.0 99.97000C $0.00000 $7.17200 $0.00000 ($2.79800) mn.cnn:./ 80
ELLC 13440 22.JUNO7 P NG TEC-PGS-OV-OTC Swa 30,000.00 0.0 95.33500 §0.00000 $7.17200 $0.00000 ($2.16300) m.“.;sa)‘/ 90
13450 28-JUN-07 P NG TEC-PGS-OV-OTC Swaps 50,000.00 0.0 $5.11000 $0.00000 $7.17200 $0.00000 (51.93800) (595,830, ; SO
13472 02JULD7 P NG TEC-PGS-DV-OTC Swaps 150,000'.00 0.0 $8.77000 $0.00000 $7.17200 $0.00000 {91.55000) {5239,700) s 80
13495 24-JULDT P NG TEC-PGS-DV-OTC Swaps 200,000.00 8.0 $4.44000 $0.00000 $7.17200 $0.00000 ($1.26800} (5353, 8001/ 0
13499 21.AUG07 P NG TEC-PGS-DV-OTC Swaps 100,000.00 g.0 $@8.15000 $0.00000 $7.17200 $0.00000 ($0.97800) {357,800, o %0
13502 21-AUG-07 P NG TEC-PGS-DV-OTC Swaps §0,000.00 g.0 $8,00000 $0.00000 $7.17200 $0.00000 (90.82800) (541,400) , $0 T
ELLC 13514 27-AUG-07 P NG mmwmcmu@ 220,000.00 0.0 $7.83000 $0.00000 §7.17200 $0.00000 (30.6€5800) (s144,780) %0 |
0.0 X N (52,848,730) :
0.0 (82.8458,720) |
bS 0.0 Wz, 48,7300 6 S
= 2L, 400, 3 oo ($2,848,730)
i@ = / —%.0 é/ ( (33,8446, 730)
=) = " :
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Fax: (U47) 60B-4600  Emaik; [nlaghus @ aol com

Phone (047) 698-2628

INTEGRITY BUSINESS FORMS, INC
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FUEL PRICE HEDGING COST

TAMPAELECTRIE PEOPEE?S- GAS- & TOTAL-SWAPS—— ———

DOCKET No. 080001-E1

TAMPA ELECTRIC COMPANY

2-2

AUDITC

ONTROL No,. 082212

oA NN b

TNV O

apae | . Region: ALL Page: 1
Position Sun*llmary Detail Report Basis Paint ALL Strategy: AL
RMS Process Date:08/21/2008-Run Date:08/21/2008 11:58:11 AM Dzz‘;;g: Ai"w S EntepriseAlL
200801 | - 200801 Profit Center: ALL
' Commodity: ALL
Original Contracts Price M2M M2M :
CompanyDeal # Trade Date P/ S Cmdty Portfolio Strategy Exp|Date Yolume (MMBTUs) Uss Basis Price Basis Margin Profit (Loss)
HH
HENRY/HUB _
200801 i E‘g j :
SWPS = -
13038 24.FEB-08 P NG TEC-TE-OV-OTC Swaps 70,000.00 $9.86000 40.00000 $7.17200 $0.00000 (32.68800) (sua.un)/ $¢
13039 24.FEB06 P NG TEC-PGS-DV-OTC Swaps 30,000.00 99.06000 $0.00000 $7.17200 $0.00000 ($2.68800) (310,540)/”
13061 11-APR-06 P NG TEC-PGS-DV-OTC Swaps 60,000.00 $10.59500 $0.00000 $7.17200 80.00000 ($3.42300) ($205,380) o
13113 06-JUN-0§ P NG TEC-TE-DV-OTC Swaps 180,000.00 $10.33000 $0,00000 $7.17200 $0.00000 ($3.18800) (5473,700) 8¢
13141 14-AUG-06 P NG TEC-TE-OVOTC Swaps 150,000.00 911.27000 $0.00000 $7.17200 $0.00000 {34.09000) {3614,700) $C
13162 11.SEP06 P NG TECPGS-OV-OTC Swaps 100,000.00 $10.359000 90.00900 $7.17200Q $0.00000 (93.21800) ($321,000) L L
13220 21-8EP-06 P NG TEC-TE-DV-OTC Swaps 100,000.00 $8.55000 90.00000 $7.17200 $0.00000 ($1.37800) ($137,000) sc
13221 21-SEP06 P NG TEC-TE-OV-OTC Swaps 100,000.00 88.55000 $0,00000 $7.17200 $0.00000 (91.37800) ($137,800) $c
13223 22.8EP06 P NG TEC-PGS-OV-OTC Swaps $0,000.00 $8. 75000 90.00000 $7.17200 90.00000 ($1.57800) (978,900) sc
13298 27-DECO6 P NG TECPGSDV-OTC Swaps 180,000.00 $8.65000 $0.00000 §7.17200 $0.00000 ($1.47000) (9221, 700) sc
13305 03JAN-07 P NG TEC-TE-DV-OTC Swaps 200,000.00 $d.80000 $0.00000 $7.17200 $0.00000 (51.62900) (3228, 600) $c
13341 25-JANO7 P NG TEC-TE-DV-OTC Swaps 280,000.00 $4.835000 $0.00000 $7.17200 $0.00000 ($1.67800) (3419, 500) s¢
13346 26-JANO? P NG TECPGSOV-OTC Swaps 100,000.00 $a. 98000 $0.00000 $7.17200 $0.00000 ($1.20800) ($180,900) sc
13396 16-MAR07 P NG TEC-TE-OV-OTC Swaps 100,000.00 59.25500 $0.00000 87.17200 $0.00000 ($2.08200} (3200,300) sc
OM 13399 19-APRQ7 P NG TEC-PGS-DV-OTC Swaps 100,000.00 $9. 65000 $0.00000 87.17200 $0.00000 (52.4780C) (9247,800) sc
100,000.00 99.64800 $0.00000 $7.17200 $0.00000 (52.47600) ($247,600) £1s
Stnnﬂ:::z: ::::::; : :: :E::::f;fgi::::s ' 100,000.00 $10.00000 $0.00000 $7.17200 $0.00000 (92.82800) " (3262, 800 sc
13429 QTJUN-07 P NG TEC-TEOV-OTC Swaps ' 100,000.00 $9.97000 $0.00000 $7.17200 $0.00000 ($2.79800} ($279,000) sc
13430 07JUNO7 P NG TEC-PGS-OV-OTC Swaps 100,000.00 99.97000 $0.00009 $7.17200 $0.00000 (52.79600) (5279,800) sc
CSELLC 13439 22JUN-07 P NG TEC-TE-DV-OTC Swaps 100,000.00 $9.33500 $0.00000 $7.17200 $0.00000 ($2.1630C) ($216,300) 3c
13440 22JUNOT P NG TEC-PGS-DV-OTC Swaps $0,000.00 $9.33500 $0.00000 $7.17200 $0.00000 ($2.16300} (9108,150) 9C
Em 13449 28-JUNO7 P NG TEC-TE-DV-OTC Swaps 80,000.00 $9.11000 $0.00000 97.17200 $0.00000 ($1.93800) ($56,900)
13450 28-JUN-O7 P NG TEC-PGS-DV-OTC Swaps %0,000.00 $9.11000 $0.00000 $7.17200 $0.00000 (91.93800) ($96,900) 3c
Mitsui 13459 28-JUN-O7 P NG TEC-TE-OV-OTC Swaps %0,000.00 $8.90000 $0.00000 $7.17200 $0.00000 ($1.72800) ($86,400) s
BNPP 13472 02JULG7 P NG TEC-PGS-DV-OTC Swaps 150,000.00 98.77000 $0.00000 $7.17200 $0.00000 (S1.59800) ($213,70C) sc
M 13475 Q2JUL0? P NG TEC-TE-DV-OTC Swaps 250,000.00 L $8.78000 $0.00000 $7.17200 90.00000 ($1.60800) 19402,000) sc
13490 24-JULO7 P NG TEC-TE-DV-OTC Swaps 100,000.00 0.0 $8.45000 $0.00000 47.17200 $0.00000 ($1.3180C) ($131,800) sc
13498 24-JULD7 P NG TEC-PGS-OV-OTC Swaps 200,000.00 0.0 98. 44000 $0.00000 $7.17200 90.00000 {$1.26800) ($293,600) sc
13458 21-AUG0T P NG TEC-TE-OV-OTC Swaps 300,000.00 0.9 $a. 28000 $0.00000 $7.17200 90.00000 ($1.07800) ($323,400) sc
13495 21-AUG0T P NG TEC-PGS-OV-OTC Swaps 100,000.00 0.0 $8.15000 $0.00000 $7.17200 $0.00000 (30.97800) ($97,000) sc
13502 21-AUG-07 P NG TEC-PGS-OV-OTC Swaps $0,000.00 0.0 $8.00000 $0.00000 $7.17200 $0.00000 ($0.02800) ($41,400) ne‘
13514 27-AUG07 P NG TECPGS-DV-OTC Swaps 220,000.00 . [eHe $7.e3000 90.00000 $7.17200 $0.00000 ($0. €5800) (5144.760) s0
Stone 13532 31-AUG07 P NG TEC-TEDV-OTC Swaps 290,000.00 0.0 $7.91000 $0.00000 $7.17200 90.00000 (90.73800) ($184,500) 30
G 13538 04-SEP07 P NG TEC-TE-DV-OTC Swaps 250,000.00 0.0 $7.62%00 $0.20000 $7.17200 $0.00000 ($0.45300Q) ($113,250) sc
0.0 (97.469,440)
‘ 9.0 ($7,469,440)
we (37,‘59,41:1)65
0.0 (37,469, 440)
0.0 (87,469, 440)
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TAMPA ELECTRIC COMPANY

p”' 07//}_

FUEL PRICE HEDGING COST

SWAP

DOCKET No. 080001 =&/

————TAMPA ELECTRIC, PEOPEES-GAS-&

TOT-A

\N -
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AUDIT CONTROL No. 08-221-2-2

L

n I

TAMPA ELECTRIC CO.
SWAPS - DERIVATIVE NATURAL GAS INVOICES

Jan-08 Production Month
12/27/2007 Nymex Seftlement Date
Total Cash Flow Derlyatives

I

I

DECLASSIFIED

Nucleus Counterparty Invoice
TEC Invoice No.: Invoice No.: Due Date Cntrt Amount
. I 108 0777 —) (S382,850,00) &j
I 2 UBS wmm LLC 31113 33277 01/04/08 10 ($279,800.00)
3 Constetlation Power Source 01/04/08
4 Societe Genernle 31112 525637 01/04/08 $0.00
2 5 Menill Lynch (Entergy Koch) 31109 1048588 01/04/08 30 ($498.900.00)
6 Mitsui & Co 31110 022478 01/04/08 5 ($86,400.00)
: 7 BPCWMMM 31102 75332 01/04/08 7 “(S188,160.00)
8 BNP Parilisas 3110¢ 1012150 01/04/08 $0.00
1 9 Cinerggy Marketing & Trading 01/04/08
10 J. Aron & Company 01/04/08
' 11 Sempra Energy Trading Corporation 01/04/08
12 Total Gas & Power North America 01/04/08
( 13 Darclays Bank PLC 31104 0801Y0225 01/04/08 15 ($471,700.00)
14 JPMorgan Chase Bank, N.A. 31107 JPMI7532F 01/04/08 75 (31,401,500.,00)
; 15 Credit Suisse Energy 31105 138114 01/04/08 10 ($216,300.00)
16 Lehaman Drothers Comm. Services 31108 14745-1 01/04/08 as (3627,800.00)
I 17 Fotis Energy Marketing & Trading GP 01/04/08
18 Rank of Monires! 31103 318803 01/04/08 10 ($282,800.00)
. 19 FC Stone Trading, LLC 31106 3087 01/04/08 25 ($184,500.00)
20 Cornl Energy Holdings LP 01/04/08
21 Shell Energy North America 01/04/08
u 22 Deuische Rank AG 01/04/08 ﬁ}r]
TOTAL 2617 ( g / ;ﬁgzz-'uum!)
1
Nucleus Counteryparty Invoice
L PGS Nume Invoice No.: Invoice No.: Due Date Chirt Amount
| Morgan Stanicy Capital Group I = ST 14981 IR AL
2 UBS Wasburg Energy LLC 31113 33277 oImmE 30 ($782,400.00) b5
3 Consiellntion Power Source 00 01/04/08
4 Societe Genernls 31112 525637 01/04/08 20 ($253,600.00)
5 Merill Lynch (Entergy Koch) 31109 1048588 01/04/08 5 (596,900.00)
6 Mitsui & Co 31110 022478 01/04/08
7 BP Cosporation North America, Inc. 31102 75332 01/04/08 3 (380,640 00)
8 BNP Panibsas 31101 3012150 01/04/08 15 ($219,700.00)
9 Cinergty Masketing & Trading 00 01/04/08
10 J. Aron & Company 00 01/04/08
11 Sempra Energy Trading Corporation 00 01/04/08
12 Totsl Qas & Power North America 00 01/04/08
13 Barciays Bank PLC 31104 0801Y0225 01/04/08 g/
14 JPMorgnn Chase Bank, N.A. 31107 IPMI7532F 01/04/08 1 b &2:1.23!!,00}
15 Crodit Suisse Energy 31105 188114 01/04/08 42 74,610.00)
) 16 Lehaman Brothers Comm. Services 31108 14745-1 01/04/08 10 (397,200.00)
A 17 Fontis Energy Marketing & Trading GP 00 01/04/08
18 Bank of Monireal 31103 318803 01/04/08 15 b ‘f:zuo.znn.ou)
i 19 FC Stone Trading, LLC 31106 1087 01/04/08 10 (5247,600.00)
20 Coral Energy Holdings LP 00 01/04/08
21 Shell Enevgy North America 00 01/04/08
— 22 Dewmsche Bank AG 00 0L/04/08 N
TOTAL WIRE 161 [ 730,00 /
; Nucleus Counterparty Invoice
— TOTAL Mamea Involce No.: Invoice No.: Dus Dale Cntrt Amount
, 1 Morgan Stantoy Toe STHT 8] 0104708 ' Zm000) f,
— 2 UBS Warburg Energy LLC 31113 33277 01/04/08 40 (31,062,200 00)
3 Constellation Power Source 00 03/04/08 ()} £0.00
- 4 Societe Generale 31112 525637 01/04/08 20 (3253,600 00)
5 Mamill Lynch (Entergy Koch) 31109 1048588 01/04/08 3s (3595800 00)
_ 6 Mitsui & Co 31110 022478 01/04/08 s ($46,400.00)
7 BP Corparation North America, [ne, 31102 75332 01/04/08 10 ($268,800.00)
. 8 BNP Pasibsas 31101 3012150 01/04/08 15 ($239,700.00)
9 Cinergy Marketing & Troding 00 01/0408 0 $0.00
- 10 J. Aron & Company 00 01/04/08 0 $0.00
Il Sempra Energy Trading Corporntion 00 01/04/08 n $0.00
12 Total Gas & Power North America 00 01/04/08 0 $0.00
- 13 Barclays Bank PLC 31104 0BOIY0225 01/04/08 15 ($473,700 00)
14 JPMorgan Chase Rank, N.A. 31107 JPM17532F 01/04/08 86 (S1,685.7R0.00)
— 15 Credit Suisse Encrgy 31105 188114 01/04/08 52 ($690,910 00)
16 Lehaman Brothers Comim. Services 31108 14745-1 01/04/08 45 ($725,600.00)
- 17 Fortis Energy Marketing & Trading GP 0y 01/04/08 0 $0.00
I8 Bank of Montreal 31103 318803 01/04/08 25 ($572,000.00)
= 19 FC Stone Trading, LLC 31106 3087 01/04/08 a5 (5432,100.00)
20 Corsl Energy Holdings LP 00 01/04/08
. 21 Shell Energy Nornh America 00 01/04/08
22 Deutsche Bank AG no 01/04/08
. TOTAL 428
= ubuhiuinllkbéﬂfnhm ALY SRSl i
iStibtofal Piyviblest ©. L
‘_@ ‘TOTAL REALIZED DERJV VES i \a” @,
A= @
P —
. CONEINEN
18 Jrg ] | )
Al | 4 = M | ST ey L - |
17 b/ 5—;7} —
.. [SOURCE: HBC w/p| 62/ 5

INTEGRN'Y AUSINESS FORMS, INC

Phone: (847) 690-2A26

e

Fax: (847) 60B-1608

Emnail: intaghus @ aol.com




COMPANY: TAMPA ELECTRIC COMPANY

EE@ASSWIED

FILENAME: CROSS SUBSIDY

SOURCE: AS REFERENCED

WiP

651

SUBJECT: CROSS SUBSIDY TESTING % %} | DOCKET: 080001-El
PERIOD: MONTH ENDING FEBRUARY, 2008 ‘\\\ BE SHEET: FEB
AUDITOR: DANIEL ACHEAMF’ONGUB &\«

Fn W _

&) &) (A) ® ©

Nucleus Counterparty Invoice TEC PGS PERCENTAGE PERCENTAGE
Name Invoice No.: Invoice No.: Due Date Amount Amount TOTAL HEDGED-TEC HEDGED-PGS
—_—— — —— ———
Morgan Stanley Capital Group Inc. 31235 184772-1 02/05/08 691 y 37.350.00 hﬂ%}25,600.00) Waﬂﬁ.om 42.32% 145. 52@
UBS Warburg Energy LLC 31238 33698 02/05/08 - (212,200.00) (212,200.00) 0.00% 100.00%
Societe Generale 31237 SG-MPA-08-0163 02/05/08 - (94,800.00) (94,800.00) 0.00% 100.00%
Merrill Lynch (Entergy Koch) 31233 1049155 02/05/08 (648,900.00) (80,400.00) (728,300.00) 88.98% 11.02%
Mitsui & Co 31234 23196 02/05/08 (396,800.00) (396,800.00) 100.00% 0.00%
BP Corporation North America, Inc. 31224 77525 02/05/08 (182,380.00) (55,920.00) (238,300.00) 76.53% 23.47%
BNP Paribsas 31223 3143784 02/05/08 - (368,800.00) (368,800.00) 0.00% 100.00%
Sempra Energy Trading Corporation 31236 2039737 02/05/08 23,200.00 23,200.00 100.00% 0.00%
Barclays Bank PLC 31226 0802Y0282 02/05/08 (875,500.00) (875,500.00) 100.00% 0.00%
JPMorgan Chase Bank, N.A. 31231 JPMI19801F 02/05/08 (101,600.00) (155,940.00) (257,540.00) 39.45% 60.55%
Credit Suisse Energy 31227 208896 02/05/08 (179,200.00) (46,300.00) (225,500.00) 79.47% 20.53%
Lehaman Brothers Comm. Services 31232 16543-1 02/05/08 (149,100.00) (19,400.00) (168,500.00) 88.49% 11.51%
Fortis Energy Marketing & Trading GP 31230 20581 02/05/08 (85,400.00) (85,400.00) 100.00% 0.00%
Bank of Montreal 31225 31229 02/05/08 (49,400.00) (200.00) (49,600.00) 99.60% 0.40%
FC Stone Trading, LLC 31229 3087 02/05/08 96,200.00) (96,200.00) 0.00% 100.00%
Deutsche Bank AG 31228 FEBOSLDSETTS 02/05/08 88.200.00) 88,200.00 100.00%
TOTAL & 95&30.00! Slg 55760.00} (&) (3,951&9‘0.00) 5) B8
és—y2 6593
STAFF CALCULATION @) = @
e = (2,695,830.00) _
B O © = efp
IS (3.951,690.00)




TAMPA ELECTRIC COMPANY

FUEL PRICE HEDGING COST
——— TAMPA EEECTRIC, PEOPEE S-GAS & TOTA

DOCKET No. 080001~&{

SWAPS INVOICE - SUMMARY-FEBRUAR
AUDIT CONTROL No. 08-221-2 2

w0/}

T T T I | [ |

TAMPA ELECTRIC CO.
SWAPS - DERIVATIVE NATURAL GAS INVOICES

Feb-08 Production Month
1/29/2008 Nymex Seitlement Date
Total Cash Flow Derlvatives

DECLASSIFIED

= Nucleus Counterparty Invoice
TEC Name Invoice No.; Invoice No.: Due Date Cnint Amount
1 T Ine. 31235 187721 L AL ,55’
2 UBS Warburg Energy LLC 31238 33698 02/05/08 30,00 b
== 3 Constellation Power Source 02/05/08
4 Saciete Gienerale 31237 SO-MPA-0B-0163 02/05/08 £0.00 .
— 5 Merill Lynch (Entergy Koch) 31233 1049155 02/05/08 35 ($648,900.00)
6 Mitsui & Co 31234 23196 02/05/08 20 ($396,800 00) L
s 7 BP Corposation Norh America, Inc, 31224 77525 02/05/08 17 ($182,380.00)
8 DNP Paribaas 31223 3143784 02/05/08 £0.00 _
—_ 9 Cinergy Marketing & Trading 02/05/08
10 ). Aron & Company 02/05/08
_ 11 Sempra Energy Trading Corporation 31236 2039737 02/05/08 20 ) $23,200.00 ==
12 Total Cins & Power North Americn 02/05/08
13 Barclays Bank PLC 31226 0B02Y0282 02/05/08 100 (3175,500.00) -
- 14 JPMorgan Chase Bank, N.A. 31231 IPMI980IF 02/05/08 15 ($101,600.00)
15 Credit Suisse Energy 31227 208896 02/05/08 30 ($179,200.00) =
- 16 Lehaman Brothers Comm. Services 31232 16543-1 02/05/08 15 ($149,100.00)
17 Fortis Energy Marketing & Trading GP 31230 20581 02/05/08 10 (385,400.00) _
- 18 Bank of Montreal 31225 02/05/08 10 ($49,400.00)
19 FC Stone Tmding, LLC 31229 1087 02/05/08 =
i 20 Coml Energy Holdings LP 02/05/08
21 Shell Energy North Amevica 02/05/08 -
— 22 Deutsche Bank AG 31228 FEBOBLDSETTS 02/05/08 10 00} .
TOTAL 337 £2,695 930.00) -
Nucleus Counteryparty Invoice , e
— PGS - Nnme Invoice No.: Invoice No.: Due Date Cnirt Amount
1 Morgan Staniey Capital Group Ine. 31235 141720 Q0SIOR 15 AR | | _
- 2 UBS Warburg Energy LLC 31238 31698 02/05/08 30 ’L(nt:.-mm) S
3 Constellation Power Source 00 02/05/08
= 4 Societe Genemle 31237 SG-MPA-08-0)63 02/05/08 20 ($94,800.00) -
5 Marill Lynch (Entergy Koch) 31233 1049155 02/05/08 10 (SR0,400.00)
= 6 Milsui & Co 31234 23196 02/05/08 -
7 BP Corporstion North America, Inc. 31224 77525 02/05/08 3 ($55,920.00)
8 BNP Paribaas 31223 3143784 02/05/08 20 ($368,800.00) -
= 9 Cinergy Mutketing & Trading 00 02/05/08
10 J. Aron & Company 00 02/05/08 =t
- t1 Sempra Energy Trading Corporstion 31236 2019737 02/05/08
12 Totnl Gas & Power North Amexica 00 02/05/08 e
= 13 Barclays Bank PL.C 31226 0802Y0282 02/05/08
14 JPMorgan Chase Dank, N.A. 31231 IPMI980IF 02/05/08 6 (3155,940.00) -
- 15 Credit Suisss Energy 31227 208896 02/05/08 20 bg,.‘ lyuﬁ 300.00)
16 Lehaman Brothers Comm. Services 31232 16543-1 02/05/08 10 ($19,400.00) -
— 17 Fortis Energy Marketing & Trading GP 31230 20581 02/05/08
I8 Bank of Montreal 31225 0 02/05/08 5 (3200.00) |
i 19 FC Stone Trading, LLC 31229 1087 02/05/08 5 ($96,200.00)
20 Coral Energy Holdings L 00 02/05/08
_ 21 Shell Finergy North America 00 02/05/08 =
22 Deutsche RBank AG 31228 FEBOSLDSETTS. 02/05/08
- TOTAL WIRE 144 114 51355, 760,00 ¥ =
L
Nuclous Counterparty Invoice I
TOTAL Name Invoice No.: Inyoice No.: Due Date Cntrt Amount
1 Tiorgan Sanley Copral Group o 2L 7 —— w4 S | s
- 2 UDS Warburg Energy LLC 31238 33698 02/05/08 30 (%212,200.00)
3 Constellation Power Source 00 02/05/08 0 £0.00 -
= 4 Societe Cenerale 31237 SG-MPA-08-0163 02/05/08 20 ($94,800.00)
5 Merrilt Lynch (Entesgy Koch) 31233 1049155 02/05/08 45 (3729,300.00) l—
- 6 Mitsui & Co 31234 2319 02/05/08 20 ($396,800.00)
1 BP Carporation North America, Inc, 31224 77525 02/05/08 20 ($238,300.00) .
- 8 BNP Paribsas 31223 3143784 02/05/08 20 ($368,800.00)
Y Cinergy Marketing & Trading 00 02/05/08 0 $0.00 [
10 1. Aron & Company 00 02/D5/08 0 $0.00
11 Sempm Energy Trading Comoration 31236 2039737 02/05/08 20 $23,200.00
- 12 Totnl Gas & Power Morth Americs 00 02/0508 (] $0.00 N
13 Darclays Bank PL.C 31226 0802Y0282 02/05/08 100 ($875,500.00)
14 JPMorgan Chinse Bank, N.A. 31211 JPMI9R0IF 02/05/08 21 (3257,540.00) I
- 15 Credit Suisse Enerpy 31227208896 02/05/08 50 ($225,500.00)
16 Lehamian Broihers Comm. Services 2232 16543-1 02/05/08 25 (3168,500.00) —
= 17 Fotis Energy Marketing & Trading GP 31230 20581 02/05/08 10 ($85,400.00)
18 Bank of Montreal 31225 0 02/05/08 15 (349,600.00) =
= 19 FC Stone Tradimg, L.LC 31229 3087 02/05/08 5 (396,200.00)
20 Corl Encrgy Holdings LP 00 02/05/08 0 $0.00 IS
5 21 Shell Energy North America 00 02/05/08 0
22 Demsche Bank AG 31228 FEBOSLDSETTS 02/05/08 30 |
- TOTAL 481
- Shlﬂtitdl'l!ﬁ&lhblm
£ i i o O O
INEINENTIAR
'\A\JI":| |LIII-.‘-
11 S| S
2 s " f
SOURCE: B vie 631/,
4 LU
INTEGRITY BUSINESS FORMS, INC Phone. (847) 898-2626  Fax: (847) 696-4608  Emall: Integhus @8nl.com
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TAMPA ELECTRIC COMPANY
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FUEL PRICE HEDGING COST

—————————————PEOPEE’S GAS MARIKCTO-MARKET REPORT

AUDIT CONTROI. No. 08-221-2-2

17

DOCKET No.-080001-EI

I I
|
oy
.« e . Region: ALL Page: 1 it
n Position Summary Detail Report Basis Point: ALL Sicategy. w ] =
. RMS Process Date:01/31/2008-Run Date:01/31/2008 08:53:20 AM Deal Typer A4 AL =
ortfolio: ALL —_—
! 200802 - 200802 Profil Cenler: TEC-PGS-OV =
| Commadity: ALL :———:)
’ Original Contracts Prica M2M M2M
| CompanyDeal ¥ Trads Date P/ S Cmdty Portiollo Strategy Exp Dats Volume {(MMBTUs) uss Basis Price Basls Mzrgin Profit [Loss]  Comr
— HENRY/HUB =
200802
SwWPS ]
13039 24.FE806 P NG TEC.PGS-DV-OTC Swaps 39,000.00 g.0 §9.86000 50,00000 §7,95800 50.00000 1%1.08400) {555,920/ 82
13961 11.4PRQ8 P NG TEC-PGS-OV-OTC Swaps $3,000.00 8.0 $10,.59500 $2.00000 §7,99830 $0.0000C t52,38500) (5155,940 5o
13162 11-58F08 P NG TEC.PGS-DV-OTC Swaps 189,000.08 0.0 §10, 39000 50.00000 57.59600 $9,00008 15235400} 13325,400) 50 |
G 133324 22.587.08 P NG TEC.PGS-OV-OTC Swans 30,000.00 a.0 s3, 78000 80, 00000 1799808 30.0080¢8 188.704001 1539,2001” 80 t
== c6 13313 03.JANOT P NG TEC.PGS-DVOTC Swazs 120,000,008 0.0 53.95000 $0. 00000 £7,93500 s2,00000 (38, 884001 159,400 80
13316 C3.JANGT P NG TEC.GS-OV-OTC Swazs 108,000, 0¢ 0.0 58,80008 12, 00gge 57,99430 so.00000 150.854081 tnu.me\/ 30
13437 10.MAYQT P NG TEC.RGS-DV-OTC Swagt 300,000.00 0.0 §7.84000 §0 gogaC §7.99800 §0,00000 I$1.80400) 15388,000),/ 80
Sionei4if 01JUN-OT P NG TEC-PGS.DV-OTC Swaps £6,000,00 0.0 89, 52008 $9,00080 $7.93800 39,00000 (5193406} {826,166 80
ELLC 13414 023JULDT P NG TEC-AGS.OVOTC Swap 100, ,800.00 8.0 s3.77%00 sa.gopse $7,99600 $8.00000 158.179001 1§11, 900} 80
13458 24JULDT P NG TEC-PGS-OVOTC Swaps 208,006,00 0.0 §8.47000 $0.00080 §7, 93800 85.00000 150, 470001 (554,000 80
BCS 13500 21-AUGLT P NG TEC-PGS-OVOTC Swans 10¢, 000, 00 0.0 56.19000 $0.06080 §7,99800 $3.00000 is0, 154801 (519, lnh./ 50
13567 11.4UGHT P NG TEC-PGS-OVOTC Swaps 80,000,080 0.0 sd.co000 $2. 00088 37,89800 $9,00880 150 . 00400) 152088/, S0 —
[yl 13598 17-AUGLT F NG TEC-PGS-DV-OTC Swaps 200, 000.00 9.0 57.88000 $0, 80000 37, 89500 s°.g0200 $0.13600 $31,300 50 _OE_
SELLC 1J41F 23.JaN08 P NG ncmsmmm»@ 100,000.00 0.0 $7.63000 50, 00000 $7.39520 50, 00000 so.31608 534,800 / 50 e
0.0 191,285, T€01 2_
, 5.0 s 065 £
65—1'/'_ 5.0 ($1,388, 745 H
= 11-5, 600 0.0 . j 7[_ (31,333, 7801 -
> ®) L) /6”7’ 601476/4& S (81,283,740} g
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= 0 Ay 5
'1 © L¢6,30 r=i=
= ) OR | &
\/4%42 S ‘co WU C .S )
2
-
() ok 3
— \1_":' {fj é
i . = =
I‘.{'a i /:c/ .E///ﬂ = H
WL ] a
aa e ot H
- . SHK:
T _j i w o
i / 3/ 009 e g
‘ = 2l || 2
P |
| &
| 1 I I O O @ | =
_— =~ - - - = P e - o — T = 8:
= ~ <l =| 2| =| =| =| al =| | =] 5| 2| 2 =| =] 5| 5| 2| =] 2] 5| 2] & = g gf 2| =] ¢ 2 ®




i)’ECLASSIFIED

FILENAME: CROSS SUBSIDY

SOURCE: AS REFERENCE

COMPANY: TAMPA ELECTRIC COMPANY \{’\
SUBJECT: CROSS SUBSIDY TESTING iy DOCKET: 080001-El
PERIOD: MONTH ENDING MARCH, 2008% SHEET: MARCH
AUDITOR: DANIEL ACHEAMPONG@{ 90\\“
@ @ A B c
Nucleus  Counterparty Invoice TEC PaS PERCENTAGE PERCENTAGE

Name Invoice No.: Invoice No.: Due Date Amount Amount TOTAL HEDGED-TEC I-[EDGED-PGS
Morgan Stanley Capital Group Inc. 31395 194384-1  03/05/08 ¢ 1250.00 ) [V 30425000  10000% :
UBS Warburg Energy LLC 31396 34041 03/05/08 19,000.00 (5~ 1146, 000 00) (127@00 00) 4,96
Merrill Lynch (Entergy Koch) 31393 1049748  03/05/08 (160,000.00) (160,000.00) 100.00% 0.00%
Mitsui & Co 31394 23910 03/05/08 (132,000.00) 21,000.00 (111,000.00) 118.92% -18.92%
BP Corporation North America, Inc. 31386 03/05/08 57,500.00 57,500.00 100.00% 0.00%
Barclays Bank PLC 31388 0803Y0224 03/05/08 (41,250.00) (118,500.00) (159,750.00) 25.82% 74.18%
JPMorgan Chase Bank, N.A. 31391  JPM22104F 03/05/08 38,750.00 (99,900.00) (61,150.00) -63.37% 163.37%
Credit Suisse Energy 31389 234612 03/05/08 134,200.00 134,200.00 0.00% 100.00%
Lehaman Brothers Comm. Services 31392 18679-1 03/05/08 102,000.00 (95 ,750.00) 6.250 00 1632.00% -1532.00%
Bank of Montreal 31387 334585 03/05/08 305,000.00 5.
Deutsche Bank AG 31390 494217 03/05/08

TOTAL \353,250.00
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FUEL PRICE HEDGING COST
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TAMPA ELECTRIC COMPANY

PEOPEE*S-GAS & TOTAL SWAPS——

3

CTRIE

AV Ao

DOCKET No. 080001-EI

-221-2-2

CONTROL No.-08

AUDIT.C

I 1 A (e T Y O A O A | T T T S R B
\ ' L M)
asw - Region: ALL Page: 1 S
Position Summary Detail Report Basis Pine: ALL Strategy: " %
RMS Process Date:08/21/2008-Run Date:08/21/2008 12:00:20 PM Deal Type: - SWAPS Entarprise: ALL [ |
i Portfolio: ALL ‘J\
200802 ! z 200802 Profit Center: ALL N
Commadity: ALL _
Original Contracts Price M2M M2M By |
CompanyDeal # Trade Date P/ S Cmdty Poctfolio Strategy Exp Date Volums (MMBTUSs) uss Basis Price Basis Margin Profit (Loss) ;“ ]
. DECLASSIFIED
HENRY/HUB DECLASS ¥
| 200802
SWPS |
13038 24.FEEB-06 P NG TEC-TE-DV-OTC s“p. 170,000.00 $9.86000 $0.00000 97.99600 $0.00000 ($1.086400) {S130,400) 9a
13039 24-FEB-Q¢ P NG TEC-PGS-ODV-OTC Swaps 30,000.00 $9.088000 $0.00000 $7.99600 $0.00000 {S1.86400) ($38,920) | [+
13061 11-APR-06 P NG TECGS-OV-OTC Smpl 60,000.00 $10.59500 30.00600 $7.99600 $0.00000 (32.%9900) ($159,940) [ [-]
13113 06-~JUN-08 P NG TEC-TE-LOVOTC s“pc 150,000.00 §10.33000 $0.00000 97.99600 $0,00000 (32.33400) {$380,100) 80
13162 11-SEP-06 P NG TEC-GS-OV-OTC Swaps 100,000,000 0.0 $10.35000 $0.00000 $7.99600 $0.00000 (92.39400) ($239,400) $c
13171 11-SEPD6 P NG TEC-TE-OV-OTC Sw:pl 100,000.00 $10.84500 $0.00000 $7.99800 $0.00000 ($2.045%00) (8284 ,500) $c
13204 15-SEP08 P NG TEC-TE-DV-OTC Swaps 200,000.00 $9.58000 $0.00000 $7.99600 90.00000 ($1.98400) ($396,000) 8o .
13220 21-SEP08 P NG TEC-TE-DV-OTC Swaps 100,000.00 98.85000 90.00000 $7.99600 $0.00000Q (30.58400) ($5%,400) $a |
13221 21-SEP06 P NG TEC-TE-OV-OTC Swaps 100,000.00 $8.55000 $0.00000 $7.99600 $0.00000 (80.55400) ($85,400) 9c -
1322¢ 22.SEP06 P NG TEC-PGS-OV-OTC Swaps 80,000.00 $8.78000 $0.00000 $7.99600 90.00000 ($0.78400) ($29,200) s0
13313 03-JANG7 P NG TEC-PGS-DV-OTC Swaps 100,000.00 $8.e6000 $0.00000 97.99600 $0.00000 {$0.06400) ($86,400) [T
13314 03JANOT P NG TEC-TE-DV-OTC Snp. 100,000.00 $8.95000 $0.00000 $7.99600 $0.00000 ($0.85400) ($85,400) Sa
13316 03-JAN-O7 P NG TEC-PGS-DV-OTC Smpl 100,000.0Q0 $8.80000 $0.00000 87.99600 $0.00000 {80.90400) (380, 400) $0
133285 22-JAN07 P NG TEC-TE-DV-OTC Swaps 150,000Q.00 $8.9%000 90.00000 $7.99600 $0.00000 (90.99400) ($149,100} $a
13405 01-MAYOT P NG TEC-TE-DV-OTC Swaps 350,000.00 $9.85000 $0.00000 $7.99600 $0,00000 (51.8%5400) (5648 ,900) L1
13407 10-MAY-07 P NG TEC-PGS-DV-OTC Swaps 200,000.00 $9.94000 $0.00000 £7.99600 $0.00000 ($1.84400) .(8368,800) s4
Stona 13415 01-JUN-O7 P NG TEC-PGS-DV-OTC Swaps %0,000.00 $9.92000 $0.00000 $7.99600 90.00000 ($1.92400) (996,200) 90 i e —
13457 28-JUNG7 P NG TEC-TE-DVOTC Sﬂpt $0,000.00 $8.92000 $0.00000 $7.99600 $0.00000Q ($0.92400) (S46,200) 30 | E
13473 02-JULO7? P NG TEC-TE-DV-OTC Swaps 200,000Q.00 a.0 $8,77500 $0.00000 $7.99600 $0.00000 : ($0.77900Q) ($155,80Q) 9a é =
13474 Q2JUL07 P NG TEC-PGSDV-0TC Smpl 100,000.00 0.0 $a8.,77500 $0.00000 97.99800 90.00000 ($0.77900) (877,900} $a _,_,i_
13478 02JUL-OT P NG TEC-TE-DV-OTC Swaps 250,000.00Q $8.93000 $0.00000 $7.99600 $0.00000 ($C.93400) ($233,500) $a g
13491 24JULD7 P NG TEC-TE-DV-OTC Swaps 100,000.00 $8.51800 $0.0Q000 $7.99600 90.00000 ($0.51900) (351,900) s¢ %
134596 24JULQ07 P NG TECLGS-DVOTC Mp. 200,000.00 $8.47000 $0.00000 $7.99600 $0.00000 (50.47400) {$94,0800) $0 T W —
13497 24JULD7 P NG TEC-TE-DV-OTC Swaps 100,000.00 $8.45000 $0.00000 $7.99600 80.00000 (S0.49400) ($49,400) 80 =
13500 21-AUG-07 P NG TEC-PGS-OV-OTC Swaps 100,000, 00 0.0 98.15000 $0.00000 $7.99€00 $0.00000 (90.19400) ($19,400) 94 f _
13501 21-AUG-07 P NG TEC-TE-DV-OTC Swaps 100,000.00 0.0 $8.23000 $0.00000 $7.99600 $0.00000 ($0.23400) ($23,400) s0 §
13502 21-AUGOT P NG TEC-PGS-DV-OTC Swaps 50,000.00 0.0 $8.00000 $0.00000 97.99600 $0.00000 (90.00400) (4200) $c §_ =
-] 13507 21-AUG-07 P NG TEC-TE-DV-OTC Swaps 300,000.00 0.0 $8.25000 $0.00000 $7.99600 $0.00000 (80.29400}) ($48,200) s | 3
I]J!& 13509 27-AUG-0T P NG TEC-PGS-OV-OTC Swape 200,000.00 0.0 $7.086000 $0.00000 $7.99600 $0.00000 $0.136800 $27,200 $0 -
13527 27-AUG07 P NG TEC-TE-OV-OTC Swaps 200,000.00 0.0 $7.98000 $0.00000 $7.99600 90.00000 $0.11600 $23,200 90 %
arclays 13533 31-AUG07 P NG TEC-TE-OV-OTC Swaps $00,000.00 0.0 $8.01000 90.00000 $7.99600 $0.00000 (30.01400) (97,000) 8¢ § —
13538 (Q4-SEP-07 P NG TEC-TE-LDVOTC sw-.p. 290,000.00 0.0 $7.62500 $0.00000 97.95600 $0.0000Q $0.37100 992,730 30 | 5
13618 23-JAN-08 P NG TEC-PGS-OV-QTC Swaps 100,000.00 0.0 $7.68000 §0.00000 $7.99600 $0.00000 $0.31600 831,600 L1} i« N
0.0 183,951, 690) g
0.0 ($3,951,690) 4 5-—/ L =
== (93,991, 6901 > g
0.0 {83,9491,650) -3 g—
B 33,551,690) ‘e 3
_// - s
U > g
— %]
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Al Il &
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TAMPA ELECTRIC COMPANY
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FUEL PRICE HEDGING COST

9,4

~“TAMPAEEECTRIE, PEOPEE’S GAS-& TOTAL
SWAPS INVOICE SUMMARY-MARCH 2008

DOCKET No. 080001-E/

AUDIT. CONTROL No. 08- 221 -2-2

T T 1 _ I ' [

TAMPA ELECTRIC CO.
SWAPS - DERIVATIVE NATURAL GAS INVOICIS

Mar-08 Production Month
2/27/2008 Nymiex Settlement Date
Total Cash Flow Derdvatives

DECLASSIFIED

— Nucleus Counterparty Invoice
TEC Nume Invoice No.: Invoice No.: Due Date Cairt Amount
1 Tne. 3 -1 o ég -2
2 UBS Warburg Energy LLC 31396 34041 03/05/08 30 £19,000.00 —{
i 3 Constellation Power Source 03/05/08
4 Societe Generale 03/05/08 $0.00
—_ 5 Merrill Lynch (Entergy Koch) 31393 1049748 03/05/08 20 ($160,000.00)
6 Mitsui & Co 31394 23910 03/05/08 40 ($132,000.00)
— 7 BP Corporation North America, Inc. 31386 03/05/08 10 $57,500.00
8 DNP Paribsas 03/05/08
— 9 Cinergy Marketing & Trnding 03/05/08
10 1. Aron & Company 03/05/08
. 11 Semprs Energy Trading Corporation 03/05/08
12 Total Gas & [Power North America 03/05/08
13 Barclays Bank PL.C 31388 0803Y0224 03/05/0R 75 (341,250.00)
- 14 JPMorgin Chase Bank, N.A, 31391 JPM22104F 03/05/08 25 $38,750.00
15 Credit Suisse Energy 31389 234612 03/05/08
o 16 Lehnman Brothers Comm. Services 31392 18679-1 03/05/08 10 $102,000.00
17 Fortis Energy Marketing & Trading GP 03/05/08
- 18 Bank of Montreal 31387 314585 03/05/08 25 $305,000.00
19 FC Sione Trading, LLC 03/05/08
—_ 20 Coml Energy Holdings LP 03/05/08
21 Shell Energy North America 03/05/08
— 22 Demntsche Bank AG 31390 494217 03/05/08
TOTAL 270 1553,
Muclens Counteryparty Invoice
— PGS Name Invoice No.: Invoice No.: Due Date Cnirt Amount
1 Morgan Stanley Capital 31395 194384-1 .00
=3 2 UBS Warburg Energy LLC 31396 34041 03/05/08 10 ($146,000.00) é;"
3 Constellntion Power Source 00 03/05/08
o 4 Societe Generale 00 03/05/08
5 Marill Lynch (Entergy Koch) 31393 1049748 03/05/08 r—)/
= 6 Mitsui & Co 31394 23910 03/05/08 15 £21,000.00 65-‘
7 BP Corporation North America, Inc. 31386 0 03/05/08
8 BNP Paribass 00 03/05/08
- 9 Cinergy Marketing & Traling 00 03/05/08
10 J. Aron & Company ()] 03/05/08
- 11 Sempra Energy Trading Corporation 00 03/05/08
12 Total Gas & Power North America 00 03/05/08 o)
- 13 Barclays Bank PLC 31388 0803Y0224 03/05/08 15 ($118,500.00) 5~
14 JPMorgan Chiase Bank, N.A. 31391 JPM22104F 03/05/08 6 ($99,900.00)
= 15 Credit Suisse Encrgy 31389 234612 03/05/08 11 134,200.00
16 Lchaman Brothers Comm. Services 31392 18679-1 03/05/08 25 (ICQZ_SM 750.00)
= 17 Fortis Energy Marketing & Trading GP 00 031/05/08
18 Bank of Montreal 31387 334585 03/05/08 5 $46,500.00
- 19 FC Stone Trading, LLC 00 03/05/08
20 Coral Energy Holdings LP 040 03/05/08
21 Shell Energy North America 0on 03/05/08
- 22 Deutsche Bank AG 31390 494217 niosios - s 44 ] $87,500.00
TOTAL WIRE 2 []7 7 5170 950.00;
Nucleus Counterparty Invoice
TOTAL Nome Invoice No.: Invoice No.: Due Date Cnitrt Amnunl
| Margan Siantey Capital Graup Tne. 31995 10T ~/05/08 % DI (. (2 L
= 2 UBS Warburg Energy LLC 31396 34041 03/05/08 40 ($127,000.00) —_—
3 Constellation I'ower Source 00 03/05/08 0 £0.00
- 4 Societe Genernle 00 03/05/08 0 $0.00
3 Mervill Lynch (Entergy Koch) 31393 1049748 03/05/08 20 ($160,000.00) 5
- 6 Mitsul & Co 31394 23910 03/05/08 55 ($111,000.00)
7 BP Carporation North America, Inc. 31386 0 03/08/08 10 $57,500.00
- 8 DNP PParibans 00 03/05/08 0 $0.00
9 Cinergy Marketing & Trading 00 03/05/08 0 $0.00
= 10 1. Aron & Company 00 03/05/08 0 $0.00
11 Sempra Energy Tending Corporation 00 03/05/08 0 $0.00
= 12 Total Gas & Power North America 00 030508 0 $0.00
13 Barclays Bank PLC 31388 0803V0224 nvos/mos % (5$159,750.00)
14 JPMorgan Chase Dank, N.A. 31391 JPM22104F 03/05/08 3 (361,150.00)
v 15 Credit Sulsse Energy 31389 234612 03/05/08 1 $134,200.00
16 Lehaman Brothers Comm, Services 31392 18679-1 03/05/08 k1] $6,250.00
= 17 Fortis Energy Marketing & Trading GP 00 03/05/08 0 £0.00
18 Dank of Mosireal J1387 334585 0305/08 30 $351,500.00
- 19 FC Stone Trading, LLC 00 03/05/08 0
20 Coral Energy Holdings LP 00 03/03/08 0
- 2] Shell Energy North America 00 03/05/08 0
22 Deutsche Bank AG 31390 494217 03/05/08 5
. : TOTAL 362
‘Subiotal Recéivabilas
iSubitital Payhbles *: i
STOTAL REALIZED; DER!VA’]‘IVFS‘I 1 3 bya
CONFIDENTIA
al I\J\.J.\ IL}L\'FI"U
17 ~
| SOURCE:TBC /PO5T-
43 —/
INTEGRITY BUSINESS FORMS, INC  Plione: (047) 898-2628  Fax: (847) 698-4608  Emmall: Integhus @aol cum]
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AUDIT CONTROL No. 08-221-2-2"\

L

AN COQT

I'URL PKICE HEDGING COS T

TAMPA ELECTRIC COMPANY .

PEOPLE’S GAS MARK TO MARKET REPORT

DOCKET No. 080001-El

L]

Emall: Inlagbus @ aol com

Fax: (B47) 698-4608

Phane: {847) 698-2626

| r ? =
RRRAEARS
(. |
= Y
IR
ey ) . Region: ALL Page: 1 L
Position Summary Detail Report Basis Point: AL Staiegy: ALL = || =
RMS Process Date:02/28/2008-Run Date:02/28/2008 11:11:30 AM Deal Type: ALL Enterprsa: ALL =]
Portfolia; ALL o
200803 - 200803 Prafil Cenler: TEC-PGS-OV
Commodity: ALL
Originat Contracts Prica M2M M2M
CompanyDeal # Trade Date P/ S Cmdty Portfollo Strategy Exp Date Volume {MM8TUs) uss Basis Price Basis Margin Profit (Loss)
HENRY/HUB |
200803 S
SWPS
13081 11.APRLE P NG TEC-PGS-DVOTC Swaps €0,000,00 0. §10.59500 $0, 00000 §8.93000 $0.0000¢ (31, 68300) (595 800,/
13163 11.52P08 P NG TEC.PGS-DV-OTC Swaps 160,000,080 c.0 §19,39000 §0.00000 8353000 §¢.00000 [51.46000) t8108,000) "
BCS 13385 Q4DEC06 P NG mm-wm:mn'@ 50,000.00 0.0 $3.02000 $9.00000 $2.53000 82, 00000 139, 09000) (54,500
13349 28.JAN-DT P NG TEC.-PGS-OV-OTC Swaps 150,000.00 0.0 $2.75000 §5.00000 $8.93000 §2.00000 $0,34000 831,000
BCS 13414 01JUN-DT P NG m-’cmmcmpu@ 150,000,080 0.0 $9.72000 8200000 52, 93000 $0, 00000 159, 78008) (§118, 800
relays 12415 01JUNDOT P NG TEC.PGS-DV-OTC Swans 150,008,00 8.0 §5.12008 $3. 00620 8% 53000 83.50000 133, 73000) (518,880 s
13307 11.8UGQT P NG TEC.PGS-DVOTC Swaps 50,000.00 0.0 £3.00000 §0 ccaae §8 93000 50, 00000 §0.93000 m.my’ £1]
SELLS 13232 3T.8UG.0T P NG TEC-PGS-DV-OTC Swaps 110,008.00 g.0 $7.11000 $0.00000 §8 03000 $0.00000 $1.33000 8134 206 s8¢
11581 04.0ECOT P NG TECPGS-OV-OTE Swaps 50,000 00 e.0 $7.18000 | 82 00002 $8 $3000 40 . 00600 §1.78000 387,500 50
BCS 13835 W1FEBOE P NG m:-msaw-orcsmn@ 50,000.00 c.e 5338800 50.00000 §8.53000 50.00008 50, 54300 8171 50
== (3170,950) 65.—-1.
. ' o - (18170, 5801
. S-2 0.0 ($170,950)
qg 7—g03(9 I} 5.0 3178, 950)
= e ~aie (8172, 850 ./
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INTEGRITY BUSINESS FORMS, INC
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ONTROL No.08-221.2.2

ALE-SWAPS

AUDIT.C

-

PEOPLE'S-GAS-&TO1

3

FUEL PRICE HEDGING COST

—TFAMPA-ELECTRIC

DOCKET No. 080001-EIl

1l [ | | | | I 1 | | I | | | | | I | | | | L_ L s
‘ ; oY
egs . Region: ALL Page: ™
Position Sumrnary Detail Report Basis Point ALL Swrateay: AL
RMS Process Date:08/21/2008-Run Date:08/21/2008 12:00:38 PM Deal Type:- SWAPS  Enterprise: ALL
= | Portfolic: ALL
200803 - 200803 Profit Center: ALL
Commodity: ALL
QOriginal Comtracts Price M2M M2M
CompanyDeal # Trade Date P/ S Cmdty Partiolio Strategy Exp IIBate Volume (MMBTUs) uss Basis Price Basis Margin Profit (Loss)
HH
SECT ASSIFIED
HENRY/HUB DECL AS%Ep s L ES
| 200803 - =71
SWPS '
MC 13061 11-APR-06 P NG TEC-PGS-DVOTC Swaps 60,000.00 Q.0 $10.59500 $0.00000 $8.9%3000 $0.00000 ($1.66500) (399,900)
13113 98- JUN-06 - P NG TEC-TEDV-OTC S“p’ 150,000.00 e.o0 $10.33000 §0.00000 $8.93000 $0.00000 ($1.40000) ($210,000)
13162 11-SEP06 P NG TEC-PGS-DV-OTC Swaps 100,000.00 0.0 $10.39000 $0.00000 $a.93000 $0.00000 {$1.46000) ($146,000)
13172 11-SEP-06 P NG TEC-TE-DV-OTC Sﬂp‘ 100,000.00. 0.0 $10.58000 $0.00000 $3.93000 90.00000 ($1.65000) {S165,000)
13205 {5-SEP06 P NG TEC-TE-DV-OTC Sw‘p‘ 200,000.00 0.0 $9.73000 §0.00004 $8.93000 $0.00000 ($0.80000) {$160,000)
13220 21-SEP06 P NG TEC-TEDV-OTC Smp’ 100,000.00 o) o) . $8.55000 $0.00000 $8.93000 $0.00000 $0.38000 $38,000
13221 21.SEP-06 P NG TEC-TE-DV-OTC Sw:pl 100,000.00 0.0 $8.55000 $0.00000 $a.53000 $Q.00000 $0.38000 $36,000 $c
13285 04-DEC06 P NG TEC-PGS-OV-OTC Swaps 50,000.00 0.0 $9.02000 90.00000 $8.93000 $0.,00000 ($0.05000) ($4,500) sc
13348 26-JAN-Q7 P NG TEC-TE-DV-OTC w 200,000.00 0.0 88._79000 $0.00000 90. %3000 $0.00000 $0.14000 $28,000 s$c
13349 26-JANQT P NG TEC-PGS-OV-OTC Sm. 150,000.00 a.0 $8,7%000 $0.00000 $4.93000 $0.00000 $0.14000 $21,000 $C
13390 16-MARO7 P NG TEC-TE-DVOTC SW | 100,000.00 0.0 $5.03500 $0.00000 $4.93000 $0.00000 {80.10800;} (510,500) L {4 |
13414 01-JUND7 P NG TEC-PGS-DV-OTC SW 15$0,000.00 c.o0 $5.72000 $0.00000 $8.93000 30.00000 ({$0.75000Q) (S118,500} $c I
13415 01-JUN-O? P NG TEC-PGSDVOTC S“p‘ 150,000.00 Q.0 $9.72000 $0.00000 98.93000 $0.00000 ($0.79000) {S118,500) $c
13418 01-JUNG7 P NG TEC-TE-DOV-OTC s“pg 200,000.00 0.0 $9.73000 $0.00000 $8.93000 $0.00000 {$0.80000) ($160,000) 90
13420 01-JUN-D7 P NG TEC-TEOV-OTC s“p; 200,000.00 0.0 $9.71%00 $0.00000 $8.93000 $0.00000 ($0.78500) ($1%7,000) sc
13458 2B-JUN-O7 P NG TEC-TE-DVOTC Swaps SOI,OOO.OO 0.0 $8.70500 $0.00000 $8.93000 $0.000Q0 $0.22500 $11,250 5C =
13473 Q2JUuLa7 P NG TEC-TE-DV-OTC s“ps 250,000.00 0.0 $8.73000 $0.00000 $8.93000 $0.00000 $0.20000 $5¢,000 14 %
13492 24JULO7 P NG TEC-TE-OV-OTC Sw'aps 100,000.00 0.0 $8.35500 90, 00000 $8.53000 $0.00000Q $0.57%00 957,500 $Q S =
13502 21-AUG-07 P NG TEC-PGSDV-0OTC Swaps $0,000.00 g.0 $68.00000 $0.00000 $§8.93000 $Q.00000 $0.93000 $46,500 sc E
13512 27-AUG-07 P NG TEC-PGS-DV-OTC Swaps 110,000.00 .o $7.71000Q $0.00000 $8.%3000 $0.00000 §$1.22000 $134,200 $C E—
13525 27-AUG-07 P NG TEC-TE-DV-OTC SWIPS 250,000.00 0.0 $7.71000 $0.00c00 $68.93000 80.000Q0 $1.22000 $305,000 s$c %
13934 31-AUG0T P NG TEC-TE-DVOTC Sw-ps 250,000.00 0.0 $7.79500 $0.00000 $8.93000 $0.,00000 $1.13800 $283,7%0 Sc E -
13538 (4-SEP-D7 P NG TEC-TE-DV-OTC Sm- 250,000.00 0.0 $7.62500 $4.00000 $8.93000 §0.00000 $1.30%00 $328.250 $c =
13568 11-0CT-07 P NG TEC-TE-DV-OTC s“p’ 100,000.00 c.0 $7.91000 30.000Q00 $a.93000 $0.0000a $1.02000 $102,000 sc | E
13551 Q4-DECOT P NG TEC-PGS-DV-OTC Sw‘p’ 50,000.00 c.o0 $7.10000 $0.0000Q $8.9%3000 $0.00000 $1.7%009 $87,500 sc . § N
13592 Q4-DEC-07 P NG TEC-TE-DV-OTC Smg 100,000.00 0.0 $7.17000 $0.00000 §8.93000 $0.00000 $1.76000 $176,000 Sc § =
13635 12-FEB-08 P NG TEC-PGS-DV-OTC 3wap' 50,000.00 Q.0 $€.38500 $0.00000 $4a.93000 $0.00000 $0.%4509 $27,2%0 Sc ::
0.0 $382,300 (T =
0.0 $362,300 | §
0.0 382,300 :
0.0 $382,300 g
0-0/‘ - $382,300 s
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COMPANY: TAMPA ELECTRIC COMPANY

DECLASSIFIED

FILENAME: CROSS SUBSIDY

Wy 452

SUBJECT: CROSS SUBSIDY TESTING A
PERIOD: MONTH ENDING APRIL, 2008%
AUDITOR: DANIEL ACHEAMPONG,

DOCKET: 080001-El
SHEET: APRIL

© © . : .

Nucleus  Counterparty Invoice TEC PGS PERCENTAGE PERCENTAGE

Name Invoice No.: Invoice o.: Due Date Amount Amount TOTAL HEDGED-TEC HEDGED-PGS
Morgan Stanley Capital Group Inc. 31529 204346-1 MWS&*MJS@M" (s 2296, 884,730.0 44.81%
UBS Warburg Energy LLC 31531 34377 04/03/08 ~1 204,800.00 204,30000 10000‘% 0.00%
Merrill Lynch (Entergy Koch) 31528 1050331 04/03/08 147,040.00 0.00% 100.00%
J. Aron & Company 31525 100316474-0 04/03/08 432,000.00 604,800.00 71.43% 28.57%
Total Gas & Power North America 31530 04/03/08 331,600.00 414,500.00 80.00% 20.00%
Barclays Bank PLC 31522 0804Y0268  04/03/08 424,500.00 424 500.00 100.00% 0.00%
JPMorgan Chase Bank, N.A. 31526 JPM24253F 04/03/08 | 226,300.00 226,300.00 100.00% 0.00%
Credit Suisse Energy 31523 256001 04/03/08 384,500.00 570,340.00 67.42% 32.58%
Lehaman Brothers Comm. Services 31527 20629-1 ' ,600. ,600. 1 !
Bank of Montreal 31521 4032008 i i
FC Stone Trading, LLC 31524

SOURCE: AS REFERENCED




TAMPA ELECTRIC COMPANY
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FUEL PRICE HEDGING COST
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SWAPS INVOICE SUMMARY-APRIL-2008

AUDIT-CONTROL No. 08-221 -2_:2
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TAMPA ELECTRIC CO.
SWAPS - DERIVATIVE NATURAL GAS INVOICES

Apr-08 Production Month

nmn

008 Nymex Settlement Date
Total Cash Flow Derl

DECLASSE

|
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— Nucleus Counterparty Invoice
TEC Name Invoice No.: Invoice No,: Due Date Cnirt Amount
1 Morgan Tnc. 1329 204461 Sinaz5000 (S -
2 URS Warburg Energy LLC 31531 34377 04/03/08 10 $204,800.00
== 3 Constellation Power Source NONE 04m/08
4 Societo Uenerale NONE 04/03/08 —
—_ 5 Marill Lynch (Entcvgy Koch) 31528 1050331 04/03/08
6 Misui & Co NONE 04/03/08 —
= 7 BP Corpaosation North America, Inc. NONE 04/03/08
8 BNP Paribaas NONE 04/0308 .
_— % Cinergy Marketing & Trading NONE 04/03/08 . 3‘
10 J. Ason & Company 31525 100316474-0 04/03/08 25 $432,000,00 6 r,.,/ _
_ 11 Sempra Energy Trmling Corpoention NONE 04/m3/08 =
12 Total Gas & Power North Americn 31530 04/03/08 20 $331,600.00 -
13 Barclays Bank PLC 31522 0804Y0268 04/03/08 25 $424,500.00
- 14 JPMosgan (Chase Bank, N.A. 31526 JPM24253F 04/03/08 10 $226,300.00
15 Credil Snisso Energy 31523 256001 04/03/08 25 $384,500.00 -
= 16 Lehaman Brothers Comm. Services 31527 20629-3 04/01/08 45 $898,600.00
17 Fortis Energy Marketing & Trading GP NONE 04/03/08 —
— 18 Bank of Montyeal 31521 4032008 04/03/08 25 $383,250.00
19 FC Stono Trading, LLC 31524 04/03/08 —t
—_ 20 Coral Energy Holdings LP NONE 04/01/08
. 21 Shell Energy North Amcrica NONE 04/03/08
! 22 Deutsche Bk AQ NONE 04/03/08
TOTAL 210 $3,773,800.00 _
., TO: Accts Reciv-TEC
FROM: Mary Conti PL7 =
. RE; Wire PGS their porition of Payment
Nuclous Counteryparty Invoice =
— PGS Nome Invoice No.: Invoice No,: Due Dale _CEI-;I Amount 3
I Morgan Stanlcy Capital Group Inc. 31529 204146-1 40308 18 “3396,400.00 65/ —
— 2 URS Warburg Prergy LLC 31531 34377 04/03/08
3 Constellation Power Source NONE 0 04/03/08 =1
— 4 Socicto (lenerle NONE -0 04/03/08
S Moermill Lynch (Entorgy Koch) 31528 1050331 04/03/08 f $147,040.00 —
. 6 Mitsui & Co NONE 0 04/03/08
7 BP Corporation North America, Inc. NONE 0 - . ' _
. 8 BNP Pasibsas NONE ()} 04/03/08
9 Cinergy Marketing & Trading NONE 0 04/03/08 L
10 J. Aron & Company 31525 100116474-0 04/03/08 10 $172,500.00
- 11 Sempen Energy Trading Corpormtion NONE 0 04/03/08
12 Total Oas & Power North America 31530 0 04/03/08 5 sa2%0000 | 00000000000
— 13 Barclays Bank PLC 31522 0804Y0268 04/03/08
14 JPMorgan Chaso Bank, N.A. 31526 IPM24253F 04/0308 -
— 15 Credit Suisso Enargy 31523 256001 04/03/08 ] $185,840.00
16 Lelinman Brothers Comm. Sorvices 31527 20629-1 04/03/08 .
= 17 Fontis Energy Marketing & Trading QP NONE 0 04/03/08
18 Bank of Monirea! 31521 4032008 04/03/08 5 $78,900.00
19 FC Stoso Trding, LLC 31524 0 04/03/08 8 $94,240.00 I
= 20 Coral Enesgy Holfings LP NONE 0 04/03/08
21 Shell Energy North America NONE (i} 04/03/08 I
- 22 Deutsche Rank AG NONE 0 04/03/08
TOTAL WIRE, 60 $1,158,200.00 / —
Nucleus Counterparty Invoice &
- TOTAL Numna Invoice Mo.: luvoice No.: Dua Date Cnirt Amo
1 Margan Staniey Capital Grovg Inc. i ETH ﬁm" 6;—3 B
2 UBS Warburg Energy LLC 31531 34377 04/03/08 10 $204,300.00
3 Constellation Power Souwsrce NONE 0 04/03/08 ()} $0.00 e
- 4 Societe Oenerale NONE 0 ] 04/03/08 0 $0.00
S Merrill Lych (Entergy Koch) 31528 1050333 o4/03/08 3 $147,040.00
6 Mitsul & Co NONE 0 04/03/08 0 $0.00 a
- 7 BP Corparstion North America, Inc. NONE 0 04/03/08 0 $0.00
~ & BNP Parilisas NONE 0 04m3/08 0 $0.00 -
9 Cinergy Mwicting & Trading NONE 0 04/03/08 0 $0.00
10 1. Aren & Company 31525 100316474-0 n4/03/08 35 $604,800.00 =
- !l Sempa Energy Trading Corporation NONE 0 04/03/08 0 $0.00
12 Tetal Gas & Power North Ameriea 31530 0 04/03/08 25 $414,500.00 —
= 13 Barrlays Rank PLC 31522 08040268 04/0308 28 $424,500.00
14 JPMorgas Chase Rank, N.A, 31526 JPM24253F 84/03/08 i0 $22€,300.00 .
_ 15 Credit Sulsse Energy 31523 256001 o4/03/08 3 $570,340.00
16 Lehaman Brothers Comm, Services 31527 20629-1 04/03/08 4s $293,600.00
17 Fortis Encrgy Marketiag & Trading GP NONE 0 04/03/08 0 $0.00 B
N 18 Bank of Mantreal 31521 4032008 040308 30 $462,150.00
19 FC Stene Trading, LLC 31524 0 040308 a $94,240.00 =
= 20 Cora! Energy Holdings LP NONE 0 04/03/08 0 $0.00
21 Shell Energy North America NONE 0 04/03/08 [} $0.00 ==
: 22 Deutsche Nank AG NONE 0 04/03/08 0 50,00
184,932,000 —
(‘\ A I r —
CONE
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4] ——— i

INTEGRITY BUSINESS FORMS, INC.

Phone: (047} 6Y8-2626

Fax: (#47) 698-4608

Einail: Intagbus @aol.com




ROL NO. Ub-ZZi1T=Z2=<

. TAMPA ELECTRIC COMPANY
FUEL PRICE-HEDGING-COST

PEOPLE’S GAS MARK TO MARKET REPORT

FaW ) e Lok |

PO

AUDIT CONT

DOCKET No. 080001-EI

-
.. . . Region: ALL Page: t -
Position Summary Detail Report Basis Point: ALL Sirtegy: ALL 1 3
RMS Process Date:03/28/2008-Run Date:03/28/2008 06:43:25 AM D:f'r;’f’e:tt Enterorise: ALL ==
ortfoha: T ——
200804 - 200804 Profil Center; TEC-PGS-DV (::
Commadity: ALL ( S|
Orlginal Contracts Prica MzM M2M
CompanyQeal # Trade Date P! 5 Cmdty Portfolia Stratagy Exp Date Volume {MMBTUs} uss Basls Prce Basls Margin Profit (Loss] Cony
HENRY/HUB
200804
SWPS
NA 1312 IJUNDS P NG TECPGS-OV-OTC Bwaps $0,000.00 [ ] 87.92000 80.06000 $9.37800 80.00000 51.45800 sagis00,/ 8¢
nn 13309 13.5EP06 P NG TEC-PGS.OV-OTC Swaps 100,000.00 0.0 $7.03000 80.00000 - 99.57000 00.00000 $1.72800 §173. 800 - sC
€l 13329 22.JANAQT P NG TEC-PQ5-0V-2TC Swaps 80,000.00 6.0 87.74000 89, 00000 49.57000 80.00000 81.03000 s1a7. 040’  g¢
Stone 13436 01 JUNOT P NG TEC»,Q5.0V-OTC Swaps 80,000.00 0.8 80.40000 $0.00000 99.%7800 $0.060000 81.17000 854,342 [13
M 13302 21.4UGH7 P NG TECPGS-OV-OTC Sweos 80,000, 00 0.0 89, 00000 20.00000 89.37000 $0.,00000 81.97800 £72, 900 &
ELLC 13518 I7.AUG-07 P NG TECGS-OV-OTC Swaps 89,000,00 c.t 97.23500 $0.00000 89.57000 80.00000 $3.32300 s185.840 ¢
MSCE 13604 iITDECAT P NG  TEC.PGS-0V-OTC Swaps 168,000, 00 0.8 87.10000 $0.00000 99.87800 80,00000 82.47800 2254 400 '3
g.c 1,185,300 (52
0.0 $1,158,200
0.0 1,188,300 =
0.0 51,158,200
9.0 éo C—O 7[,/‘&- ][; 81,138,200 ==
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FCONTROL No-08-22122

v

~OPEE'S GAS & TOTAL SWAPS

3

FUEL PRICE HEDGING COST

TAMPAELECT

DOCKET No.-0800

TAMPA ELECTRIC COMPANY

—AUDF

| | | |

| I | I | I i

agw « Region: ALL Page: 1 =L
Position Sumanary Detail Report Buasis Point: ALL Stateay; i - )
L . Deal Type: - SWAPS a t"'\
RMS Process Date:08/21/2008-Run Date:08/21/2008 12:00:53 PM Y= Enterprse: AL = {
Portfolio: ALL ) U\
200804 5 200804 Profit Canter: ALL pen =15 N
Commadity: ALL e
Original Contracts Price M2M M2M i o,
CompanyDeal # Trade Date P/ S Cmdty Portfolio Strategy Exp Date Volume (MMBTUs) uss Basis Price Basis Margin Profit (Loss) Comu i ~_
HH _» =3
DECLASSIFIED a
HENRY/HUB DECLASSIFINU P
200804 |
SWPS " |
TGPNA 13122 22JUNO6 P NG TEC-TEDV-OTC Swaps 200,000.00 0.0 $7.92000 ; §0.00000 99.57800 $0.00000 $1.65800 $331,600 L[] -
TGPNA 13123 22JUN-06 P NG TECPGSDV-OTC Swags 50,000.00 $7.92000 §0.00000 99.57w00 $0.00000 $1.65800 982,900 $c
Wronn 13208 13-SEP06 P NG TEC-TE-DV-OTC Swaps 250,000.00 $7.95000 $0.900000 $9.57800 90.00000 $1.72800 8432,000 9c ‘
Aronn 13209 18-SEP06 P NG TEC-PGS-DV-OTCW 100,000.00 $7.85Q00 $0.00000 $9.57000 $0.00000 $1.72800 $172,800 {14} i
UPMC 13226 22.SEP-06 P NG TEC-TE-OV-OTC Swaps 100,000.00 $7.31500 $0.00000 99.57800 $0.00000 $2.262300 $226,300 $a
MLCH 13329 22-JAN-07 P NG TEC-PGS-DV-OTCW 80,000.00 Q $7.74000 $0.00000 $5.57000 $0.00000 $1.43800 $147,040 $C
CS 13342 25JANOT P NG TEC-TE-DV-OTC Swaps 200,000.00 (- 97.40000 $0.00000 $9.57800 $0.00000 €92.17800 435,600 $C
S 13330 26-JANG7 P NG TEC-TE-DV-OTC Seaps 100,000.00 Q $7.53000 $0.Q0000 $9.57800 80.00000 $2.04800 $204,800 $C |
CS 13395 1&6-MAR-07 P NG TEC-TE-DV-OTC Swaps 100,000.00 Q $7.72000 $0.00000 49.57800 $0.00000 $1.6e5800 $185,800 $c
C Stone 13426 01-JUNO7 P NG TEC-PGS-DV-OTC Swaps 80,000.00 0.0 $6.40000 $0.00000 $5.57000 $0.00000 91.17800 $94,240 sc
BOM 13441 25JUNO7 P NG TEC-TE-OV-OTC Swaps 250,000.00 0.0 $8.04500 $0.00000 $9.%7800 §0.00000 91.53300 $383,250 sc
SELLC 13442 25JUNG7 P NG TEC-TE‘DV-OTCW 250,000.00 0.0 $8.04000 80.00000 $9.57000 $0.00000 $1.%3000 $384,500 $0
I lays 13480 02-JULO7 P NG TEC-TE-OV-OTC Swaps 2%0,000.00 0.0 $7.80000 90.00000 $9.57000 $0.00000 $1.65800 $424,500 30
tBCS 13493 24 JUL-07 P NG TEC-TEDV-OTC Svraps 150,000.00 0.a0 $7.73000 $0.00000 $5.57800 $0.00000 $1.04800 $277,200Q S0
OM 13502 21-AUG-07 P NG TEC-PGS-OV-OTC Swaps 50,000.00 0.4 $8, 00000 $0.00000 $9.57800 80.00000 $1.57800 $78,900 $a
C 13815 27-AUG-07 P NG TEC-PGS-OV-OTC Swaps 80,000.00 0.0 $7.25500 . 90.00000 99,57800 $0.00000 $2.32300 $185, 840 Sc
13538 (0Q4-SEPQT P NG TEC-TE-DV-OTC Swaps 250,000.00 0.0 $7.62500 $0.00000 $9.57800 $0.00000 $1.9%300 $488,250 sc —
13604 27-DEC07 P NG TEC-PGS-DV-OTCW 180,000.00 0.0 §7.10000 $0.00000 $9.57800 $0.00000 92.47800 $396,480 sc E
-0 $4,932,000 5_3 &
| 0.0 $4,932,000 é
0.0 $4,932,000 2
0.0 34,932,000 =
6.0 $4,932,000 w
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DECLASSIFIED

SOURCE: AS REFERENCED

STAFF CALCULATION
B <@ —13,515,750.00
®r© 2.073,300 00

COMPANY: TAMPA ELECTRIC COMPANY \\'q FILENAME: CROSS SUBSIDY
SUBJECT: CROSS SUBSIDY TESTING A DOCKET: 080001-EI
PERIOD: MONTH ENDING MAY, 2008 SHEET: MAY
AUDITOR: DANIEL ACHEAMPONG fk d-\h—(
@ g@) A B C
Nucleus  Counterparty Invoice TEC S PERCENTAGE PERCENTAGE

Name Invoice No.: Invoice No.: Due Date Amount Amount TOTAL HEDGED-TEC HEDGED-PGS
Morgan Stanley Capital Group Inc. 31669 214759-1  05/05/08 & 778,750.00 | 100.0
UBS Warburg Energy LLC 31671 34706 05/05/08 " 1,135,000.00 1 135 0@0 00 100.00% 0 00%
Societe Generale 31670 545956 05/05/08 ks 5,000.00 695,000.00 0.00% 100.00%
Merrill Lynch (Entergy Koch) 31667 1050900  05/05/08 | 1,795,000.00 | 614,400.00 2,409,400.00 74.50% 25.50%
Mitsui & Co 31668 25252 05/05/08 1,541,000.00 184,000.00 1,725,000.00 89.33% 10.67%
BP Corporation North America, Inc. 31659 83001 05/05/08 240,%00.00 240,800.00 0.00% 100.00%
J. Aron & Company 31663  100322977-0 05/05/08 425,250.00 425,250.00 100.00% 0.00%
JPMorgan Chase Bank, N.A. 31664 JPM26403F 05/05/08 -| 516,750.00 516,750.00 100.00% 0.00%
Credit Suisse Energy 31661 282502 05/05/08 514,500.00 514,500.00 100.00% 0.00%
Lehaman Brothers Comm. Services 31665 : 05/05/08 542,250.00 542,250.00 100.00% 0.00%
Bank of Montreal 31660 42908 05/05/08  (3,012,500.00 339,000.00 3,351,500.00 89.89% 10.11%
FC Stone Trading, LLC 31662 05/05/08 558,750.00 N 558,750.00 100 00% 0.00%
MacQuaire Bank Limited 31666 05/05/08 . ).00%

TOTAL : 5

bS-Y
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TAMPA ELECTRIC COMPANY %>
FUEL PRICE HEDGING COST N\ 7)1 9

TFAMPA-EEECTRIC, PEOPEE’S-GAS-&-TOTAL
SWAPS INVOICE SUMMARY-MAY 2008 -

DOCKET No. 080001 -£/ ~ AUDIT CONTROL No. 08-221-2-2

— ] || [ || | ||
T LECTICCD, s DECLASSIFIED

May-08 Production Month
472872008 Nymex Settlement Date .
Tutal Cash Flow Derivailves

Nucleus Counterparty Invoice
TEC Nome Invoice No.: lnvoice No.: _Dug Date Cntrt Amount
1 ‘Morgan Stanley Capital Group e J1669 2147591 03/05/( .
2 UBS Warburg Enesgy LL.C 31671 34706 05/05/08
3 Constellation Power Sowrce NONE NONE 05/05/08
4 Societe Generale 31670 545956 05/05/08 =
5 Mamll Lynch (Entergy Kach) 31667 1050900 05/05/08 $1,795,000.00
6 Mitsui & Co 31668 25252 05/05/08 45 $1,541,000.00 =
7 BP Corporation North America, Inc. 31659 83001 05/05/08
8 BNP Paribsas NONE NONE 05/05/08 .
9 Cinesgy Markoting & Trading NONE NONE 05/5/08
10 J. Ason & Company 31663 1003229770 05/05/08 15 $425.250.00
11 Sempra Energy Trading Corporation NONE NONE 05/05/08 —_
12 Total Gas & Power North America NONE NONE 05/05/08
13 Basclays Bank PLC NONE NONE 05/05/08 —_—
14 JPMorgan Chase Bank, N.A 31664 JPM26403F 05/05/08 15 $516,750.00
15 Credit Suissa Energy 31661 282502 05/0508 15 $514,500.00 A
16 Lehaman Brothers Comm. Serviees 31665 . 05/05/08 15 $542,250.00
17 Fortis Energy Markoting & Trading OP NONR NONE 05/05/08
18 Bank of Mositreal 31660 42908 " 05/M05/08 80 $3,012,500.00 -
19 FC Stone Trading, L1.C 31662 05/05/08 15 $558,750.00
20 Cornl Encrgy Holdings LP NONE NONE 05/05/08 T
21 Sheoll Energy Nosth America NONE NONE 05/05/08
22 Deutscho Dank AG NONE NONE 05/05/08 =
22 MacQuaire Bank Limited 1666 05/05/08 20
TOTAL 8o .
TO: Accts Reciv-TEC
FROM: Mary Conti PL?
Re; Wire 'GS their porition of Payment =
Nualous Counteryparty Invoice ' -
PGS Mame Invoica Mo, Invoica No.;: Duo Date £|_||-|l Amount
§ Woxgan Stasley Captial Cronp Tne. ‘fﬁl IE T DSATSION = _
2 URS Warbusg Bnergy LLC 31671 14706 05/05/08
3 Conuellation Power Source NONE NONE 05/05/08 .
4 Sacieto Generalo 11670 545956 0SS 20 $695,000.00 {, S~
3 Merrill Lynch (Energy Koch) 31667 1050900 05/05/08 18 &5—*{6:&4,400;00
6 Mitsui & Co J1668 25252 05/05/08 s $184,000,00 —
T BP Corporstion North America, Ine. 31639 #300) 05/05/08 6 : $240,900.00
B BNP Paribeas NONE NONE 05/05/08 —
9 Cinergy Masketing & Trading NONE NONE 05/05/08
10 J. Aron & Company 31663 100322977-0 05/05/08 s
11 Sempra Energy Trading Corporation NONE NONE 05/05/08 '
12 Tota! Gas & Ppwer North America NONE NONE 05/05/08
13 Barclays Bank PLC NONE NONE 03/05/08 o
14 JPMorgen (hase Bank, N.A. 31664 JIPM264037 0sns/08
15 Credit Suisso Fnergy 31661 282502 05/05/08 s
16 Lehaman Brothers Comm. Services 11665 0 oSSR s
17 Fontis Energy Marketing & Trading GP " NONR NONI 05/05/08 g.‘l L R
I8 Benk of Monsreal 31660 42008 osmsme 10 0> G §3-
19 FC Stone Trading L1.C 31662 0 05/05/08
20 Caral Energy Holdings LP NONE NONP 05/05/0 -
21 Shell Enesgry North America NONE NONE 05/05/08
22 Deutscho Bank AG NONE NONE 05/05/08 _
21 MacQuaire Bank Limited 31666 0 05508
TOTAL WIRE 64 i
= e
Nuclous Counterparty Invoice
TOTAL Numeg Invoice No.: Invoice No.:. Dua T
1 Nicugan Stunicy Copual Ceonis T 69 214759:1
2 URS Warbup Encrgy LL.C 31671 34706 .
3 Constellation Power Sowce NONE NONE
4 Societe Uenerule 31670 545956 f—
5 Memill Lynch (Entesgy Koch) 31667 1050900 s 05/05/08 7 £2,409,400 00
6 Miisui & Co 31668 25252 05/05/08 50 $1,725,000.00 L
7 BP Corporstion North America, Inc 31659 B300! 05/05/08 6 $240,900.00
8 BNP Paribaas NONE NONE 05/05/08 0 $0.00
9 Cincrgy Marketing & Trading NONE NONE 05/05/08 0 $0.00 T
10 J. Aron & Company 11663 1003229770 05/05/08 15 $425,250.00
11 Sompra Enorgy Trading Corporation NONE NONE 03/05/08 0 $0.00 e
12 Total Gas & Power Novth America NOME NONE 05/05/08 0 $0.00
13 Basclays Dank PL.C NONE NONE 05/05/08 0 $0.00 e,
14 JPMorgan Chase Bank, N.A. 31664 JPM2640IF 05/05/08 15 $516,750.00
15 Credit Suisso Energy 31661 282502 05/05/08 15 $514,500.00 :
16 Lehaman Drothors Comm. Services 31665 0 05/05/08 20 $542,250.00 =
17 Fuortis Enerygy Marketing & Trading GP NONE NONE 05/03/08 0 £0.00
18 Bank of Montreal 31660 42908 05/05/08 %0 $3,351,500.00 [—=
19 FC Stono Truding, LL.C 31662 0 05/05/08 15 $558,750.00
20 Corl Energy Holdings LP NONE NONE 05/05/08 0 $0.00 L
21 Shall Enerygy North America NONE NONE 05/05/08 0
22 Deutsche Bank AG NONE NONE 0
23 Macuaire Bank Limited " 31666 0 20
1 - =
65—
5 =
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TAMPA ELECTRIC COMPANY
FUEL PRICE HEDGING COST

LT REPORT
AUDIT CONTROL No. 08-221-2-2

PEOPLE’S-GAS-

DOCKET No. 080001-EI

|' "
=== | .
= TN
N\
| |
T
Lid 4 ||
Region: ALl P, 1 --_.. I
€ e . egion: A age: .
Position Summary Detail Report Basis Poiet: ALL Stralecy: AL L el
RMS Process Date:04/29/2008-Run Dale:04/29/2008 09:32:53 AM Deal Type: ALL Enlerprise: ALL )
Porifolia: ALL L
200805 . 200805 Profil Center: TEC-PGS-DV =,
Commodily: ALL o
Orlglral Contracls Price M2ZM MZM z
ompanyDeal # Trade Date P/ 5 Cendty Portfollo Strategy Exp Date Volume {MMBTUs} uss Basis Price Basls Margin < Brafit {Loss) ] Coms
HENRY/HUB DECLASSIFIED
200805 .
SWPS )
Altgul 133133 13.JUNDS P NG TEC.PGS.DV-OTC Swaps 50,000 00 50 §7, kso00 57.0000C s11 28000 50.0000¢ 33 seaon nu.m‘/ 55
ALCI 1315) 1AUGHE P NG TEC.PGS.DVOTE Swa 59,000, 00 s.o 87 1800 2. 00009 511, 28200 3. 00002 33 30000 s o0 80
ALCI 13338 22.JANMT P NG TEC-PGS.OV-OTC Swacs 80.900,.00 1o $1. 45000 s¢.00000 §11.70000 50.00000 §3.83000 5298, 400" 30
WLEI 1438 01JUNDT B NG TEC.PGS.OVOTC Swas $0,800.00 s0 58 3c000 $0 oozoe 11 78000 FLRCLELT) 52.98000 3145, 0000 11
13448 30.JUNQT P NG TEC-PGS:DVOTC Swios §2.000 €0 50 $1 13080 #3 ocoes §11. 78068 52, oocce 13 sacee -u'!t.g‘nc-j e
o) 13507 11.8UGHT B NG TEC.PGS.OV.OTC Swaps 0,000 o0 $.0 s2 00000 33 0c000 §11.28000¢ 80,00000 $3.20000 3164,000 52
| BANET 13514 37.4UGT B NG TEC-PGS.OV-OTC Swacs §¢.000 02 .0 47.24300 13 oscon 811 78080 $0.0000¢ 34 21800 1348 900" 80
} 56 1611 21.JANDS B NG TECRGS-OV-OTC Swaos. 100,000 80 1.0 37 sssoe $3.00000 s11. 28808 8300800 $3. 47500 §6%5.008 58
(805 (T3700 18.4PR08) & NG TECPGS.DVOTE Swaos (88.000.86 £.0 (3faw008 > ss.osooc  siy. 28000 $3.90000 $5.00900 se
' : FTIC) $2.073,300 £.C_
| 8.0 n,sn,:ués 9 £
_ TR © 83,073,360 i
. bS . [l gc 52.073.390 e
ﬁ@ = G"f)wa 5.0 81,873,306 - -E._
s — S = o wteen
V= WNaced B0 wpnce, -
ok
N Ea/ £l o‘f’f‘ 5
e * [ b —x2 =
= — 2y )  1a] g
"‘-_-—-._‘ — - ( E i} - ;‘—
"'.-:\I i 7 N— .Li §
S e o / / @
ol /L9/08 ZN
- Rt Ny D g_
s S 73 £
I [ I I [ N T N U A N T O sy T TS W T N T SN (N S N S S & _
I =T ~l=l <l =l el ~[ <[ =l =l =l =l = =[=l =l =] =l =l &l =l 2l =l sl =] &l =l sl sl =l =l 2l =] sl &l sl =] &l &l <[ =] of <[ =




2

N/

)
AUDIT CONTROL No.08-221-22

OTAL-SWAPS——

5-G

i

FUEL PRICE HEDGING COST

MPA-ELECTRIC

PEOPLE

TAMPA ELECTRIC COMPANY

TA
No. 080001-EI

DOCKE

| | | I
| O A O O o |
5 T
: agm II = Region: ALl Page: 1 E \“}
Position Summary Detail Report Basis Point ALL Srtegy: AL | — | R
Deal Type: - SWAPS Enterprisa: =3 5 ‘
RMS Process Date:08/21/2008-Run Date:08/21/2008 12:01:10 PM PM:I‘:O_ " PRAseALL C
200805 - 200805 Profit Center: ALL \_9\ [
Commedity: ALL L B
Original Coatracts Price M2M M2M . = &
CompanyDeal # Trade Date P / 5 Cmdty Portialio Strategy Exp Date Voiume (MMETUs) uss Basis Prica Basis Margin Profit (Loss) %ﬂ- :§
A DECILASSIFIED S 1
HH . DECLASSIFIE ,
| 200805
| SWPS ] |
I 13124 23JUNOE P NG TEC-TE-DV-OTC Swaps | 200,000.00 0.0 97.60000 $0.00000 $11.28000 $0.00000 $3.68000 $738,000 8¢ |
13128 23-JUNOE P NG TEC-PGS-DV-OTC Swaps 50,000.00 0.0 $7.60000 $0.00000 §11.28000 $0.00000 $3.68000 $184,000 sc !
LGl 13152 31-AUG06 P NG TEC-TE-DV-OTC Swaps 100,000.00 q 97.78000 90.00000 $11.28000 $0.00000 43.%0000 $3%50,000 sc |
13153 31-AUG06 P NG TEC-PGS-DV-OTC Swaps $a,000.00 0.0 87.78000 $0.00000 $11.28000 $0.00000 $3.50000 $175,000 sc .
13258 17-0CT06 P NG TEC-TE-DV-OTC Swaps 100,000.00 §7.75000 $0.00000 $11.28000 $0.00000 $3.53000 §353,000 sc
13269 30-OCT08 P NG TEC-TE-DV-OTC Swaps 200,000.00 0.0 $7.48000 90.00000 911.28000 $0.00000 $3.80000 $760,000 sc .
13330 2JAND7 P NG TEC-PGS-OV-OTC Swaps 80,000.00 97.65000 $0.00000 $11.28000 $0.00000 $3.63000 $250, 400 sc
13350 26-JAN07 P NG TEC-TE-DV-OTC Swaps ; 100,000.00 : $7.53000 90.00000 911.20000 $0.00000 $3.75000 8375, 000 sc
Stone 13382 13-MAR07 P NG TEC-TE-DV-OTC Swaps 150,000.00 0.0 $7.55500 80.00000 $11.28000 $0.00000 $3.72500 $558,750 sc
13406 01-MAY<07 P NG TEC-TE-DV-OTC Swaps 350,000.00 3 $8.16000 $0.00000 $11.28000 $0.00000 $3.12000 $1,092,000 sc
13425 01-JUNO7 P NG TEGC-PGS-DV-OTC Swaps 50,000.00 0.0 $8.30000 - $0.00000 $11.28000 $0.00000 $2.98000 $145,000 sc .
13448 28-JUN-07 P NG TEC-TE-DV-OTC Swaps [ 100,000.00 0.0 97.78000 $0.00000 $11.28000 $0. 00000 93.50000 $350, 000 sc T
13446 28-JUNO7 P NG TEC-PGS-OV-OTC Swaps 50,000.00 4 $7.78000 $0.00000 $11.28000 $0.00000 $3.50000 $175,000 'Y ‘
13502 21-AUG07 P NG TEC-PGS-OV-OTC Swaps _ 50,000.00 a.0 $8.00000 $0.00000 $11.28000 $0.00000 93.28000 '$164,000 sc
hou 13503 22-AUG07 P NG TEC-TE-DV-OTC Swaps 500,000.00 0.0 $7.51500 $0.00000 $11.28000 $0.00000 $3.76s50C $1,882.500 sc .
!BPNA 13516 27-AUG-07 P NG TEC-PGS-OV-OTC Swaps 60,000.00 g.aQ $7.26500 $0.00000 $11.28000 $0.00000 $4.01500 $240, 900 sc
13528 27-AUG07 P NG TEC-TE-OV-OTC Swaps 250,000.00 0.0 $7.26500 $0.00000 $11.20000 $0.00000 §4.01500 51,003,750 sc 1 g~
13538 04-SEP07 P NG TEC-TE-DV-OTC Swaps 250,000.00 0.0 $7.62500 50.00000 $11.28000 $0.00000 93, 65500 $913, 750 sc : ;
2=
13548 06-SEP-07 P NG TEC-TE-DV-OTC Swaps 200,000.00 $7.38000 $0.00000 $11.28000 $0.00000 $3.90000 5780, 000 s¢c | €
13582 20-NOVO7 P NG TEC-TE-DV-OTC Swaps 150,000.00 0.0 §7.683%00 $0.00000 $11.2%000 $0.00000 $3.615%00 $s542,250 L1+ %_
13607 15JAN-O8 P NG TEC-TE-DV-OTC Swaps [ 250,000.00 a.0 $3.06000 $0.00000 911.28000 $0.00000 $3.22000 9805, 000 sc .l =
C 13611 21-JAN-08 P NG TEC-TE-DV-OTC Swaps 150,000.00 0.0 97.85000 $0.00000 $11.28000 $0.00000 $3.43000 $S14,500 s |
13612 22JAN08 P NG TEC-PGS-OV-OTC Swaps 200,000.00 0.0 $7.80500 $0.00000 $11.28000 $0.00000 $3.47500 $695,000 sc |
L 13613 22JAN08 P NG TEC-TE-DV-OTC Swaps 200,000.00 0.0 97.80000 $0.00000 $11.28000 $0.00000 $3.48000 $656, 000 sc | &
13619 01FEB08 F NG TEC-TE-DV-OTC Swaps 250,000.00 0.0 $7.83500 90.00000 $11.28000 $0.00000 $3.44500 $851,250 sc —3
13620 Q1-FEB-08 P NG TEC-TE-DV-OTC Swaps 150,000.00 0.0 $7.83500 $0.00000 911.28000 $0.00000 $3.44500 $516,750 sc | =
13630 12FEB08 P NG TEC-TE-DV-OTC Swaps 150,000.00 0.0 $8.44500 $0.00000 $11.28000 $0.00000 $2.83500 - $425,250 sc g=
13700 28-APR-08 P NG TECPGS-OV-OTC Swaps 50,000.00 0.0 $11.29000 $0.00000 $11.28000 $0.00000 $0.00000 o] $c | f__
| 0.0 §15,589,0%0 /5'_7 <
0.0 $15,589,083 g
S -
0.0 §15,535,05¢ g
0.0 - $15,%89,080 5
0.0 915,599,050 5
=
/ =
Liq\.\ ;) 3 =
z aa) f_ _
» 2
- o ]
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COMPANY: TAMPA ELECTRIC COMPANY A\U‘ FILENAME: CROSS SUBSIDY .2 3
SUBJECT: CROSS SUBSIDY TESTING DOCKET: 080001-El
PERIOD: MONTH ENDING JUNE, 2008 Q{ﬁ SHEET: JUNE
AUDITOR: DANIEL ACHEAMPONG
oor A\
D @ A B c
Nucleus Counterparty Invoice TEC S PERCENTAGE PERCENTAGE
Name Invoice No.: Invoice No.: Due Date Ammmt Amount TOTAL HEDGED—TEC HEDGED—PGS
UBS wmswuc 31804 35032 maﬂ} 1.765 700 00 ,700. 0.00% ).0C
Constellation Power Source 31798 06/04/08 409,600.00 | .00% 0
‘Merrill Lynch (Entergy Koch) 31802 1051397 06/04/08 413,600.00 (5 °1654,400.00 1,068,000.00 38.73% 61.27%
BP Corporation North America, Inc. 31796 84674 06/04/08 664,160.00 1664,160.00 0.00% 100.00%
BNP Paribsas 31795 3596547 06/04/08 . | 1,318,000.00 1,318,000.00 100.00% 0.00%
J. Aron & Company 31800 100329464-0  06/04/08 808,800.00 404,400.00 1,213,200.00 66.67% 33.33%
Credit Suisse Energy 31799 302878 06/04/08 | 1,218,800.00 209,800.00 1,428,600.00 85.31% 14.69%
Lehaman Brothers Comm. Services 31801 06/04/08 2,130 140.00 2,130,140.00 100.00% 0.00%
Bank of Montreal 31797 60408 ' _ ). 400.

SOURCE: AS REFERENCED
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TAMPA ELECTRIC COMPANY | /}
FUEL PRICE HEDGING COST M 019
———TAMPAEEECTRIE, PEOPEE'S GAS-& TOTAL d

SWAPS INVOICE SUMMARY-JUNE 2008

YY1t VRV L

DOCKET No. 080001 — &/ AUDIT CONTROL No. 08-221-2-2

I Il T Il I ]l ||

TAMPA ELECTRIC CO. 9 X
SWAPS - DERIVATIVE NATURAL GAS INVOICES D EC ("‘F Ag’ Qg?ay @
Jun-08 Production Month ’ ' Qs AL AN T 2 5 R4S
5/28/2008 Nymex Seitlement Dale
Total Cash iflow Derivalives

, Nucleus Countemparty Invoice
TEC Namg Invoioe No.. Invoice Mo.: Dus Dale Catxt Amount
1 Margan Stanley Capital Group Ine. 31803 2248151 DOIOR | 100 $3,523,500,00 &:S
2 UBS Warbnag Energy LLC 31804 35032 D6/04/08 45 $1,765,700,00
3 Constellation Power Source 31798 DED4/08 10 $409,600.00 \
4 Socicie Generale NONE NONE 06/04/08
5 Moarmill Lyneh (Entergy Koch) 31802 1051397 06/04/08 10 £413,600 00
6 Mitsui & Co NONE NONE 06/04/08
7 BP Carporstion North America, Inc. 31796 84674 06/04/08
A BNP Paribsas 31795 3596547 06/D4/08 50 £1,318,000.00
9 Cinesgy Masketing & Trading NONE NONE 06/04/08
10 J. Aron & Company 31800 100329464-0 06/04/08 Jo $808,800 00
11 Sempes Energy Trading Corporation NONE NONE 06/04/08
12 Tolal Gas & Power North America NONE 3 NONE 06/04/08
13 Barclays Benk PLC 3 NONE NONE 06/04/08
14 JPMorgan Chase Bank, N A . NONE NONE 06/04/08
5 Credit Suisse Energy 31799 302878 06/04/08 30 £1,218,800.00
16 Lehaman Brothess Comm. Secvices 31801 D6M4/08 54 $2,130,140.00
17 Fostis Energy Marketing & Trading GP NONE NONE 06/04/08
18 Bank of Montreal 31797 60408 . 06/04/08 60 $2,739,600 00
19 FC Stone Trading, LLC NONE NONE 06/04/08
20 Con! Energy loldings LP NONE NONE 06/04/08
21 Shell Energy North Amorica NONE NONE 06/04/08
22 Deutsche Bank AG NONE NONE 06/04/08
22 Mac(Quuire Bank Limited NONE NONE 06/04/08
TOTAL 0
TO: Accts Reciv-TEC
FROM: Mary Caonti PL7
RR: Wire PGS their porition of Payment
Nucleus Counleryparty Invoice
PGS Nama Invoice No.: Invoice No,: Dua Date Cnirt Amount
1 Nicegan Stantey Capital Croup 100, 1807 3208151
2 UBS Wastnug Energy LLC J1804 35032 4 06/04/08
3 Constellation Power Sowsce 31798 0 06/04/08
4 Societe Qonerate NONE NONE 06/04/08
5 Mesmill Lynch (Entorgy Koch) 31802 1051397 06D 15 &S "c/dﬁ,qm.no rél’_;':;
6 Milsui & Co NONE NONE D6/04/08
7 BP Corporation Narth America, Inc. 31796 84674 06/04/08 16 160,00
8 BNP Paribsas 31795 3596547 06/04/08
9 Cergy Marketing & Trading NONE NONE 06/04/08
10 J. Aron & Company 31800 100329464-0 06//08 15 $404,400.00
: 11 Sempra Energy Trading Corporation NONE NONR 06/04/08
12 Total Ces & Fower North America NONE NONE 06/04/08
13 Rarclays Dank PLC NONE NONE 06/04/08
14 SPMorgan Chase Bank, N A NONE NONI 06/04/08
15 Crodit Suisse Energy 31799 102878 06/04/08 5 $209,800.00
16 Lehaman Brothers Comm. Services 31801 0 06/04/08
17 Fostis Pergy Marketing & Trading GP NONE NONE 06/04/08 &
1B Dank of Montreal 31797 60408 06/04/08 5 £195,000.00
19 FC Stone Trading, LLC NONE NONP oam4/o8 /
. 20 Corul Enesgy Holdings LP NONE NONE N6/04/08
21 Shell Energy North America NONE NONE 06/04/08
22 Deutsche Bank AQ NONE NONE 06/04/08
23 MncOuaire Rank Limited NONE NONE 06/04/08
. TOTAL WIRE 56 [
) Nuclaus Counterparty Invoice
TOTAL Nama Invoioe Na.: Invoice No.: Dua Dt Cntrt M
1 Nlorgan Stanley Capital Group inc, 3THOD 224815-1 % o0 $3,523,500.00 Lg__j‘
2 UBS Warbury Energy LL.C 31804 35032 068 45 $1,765,700.00
3 Conatellstion Power Sowrce 31798 0 O6/04/08 10 $409,600.00
4 Societe Generale NONE NONE D608 0 $0.00
b 5 Merrill Lynch (Eniergy Koch) J1802 1051397 06/04/08 25 £1,068,000.00
6 Mitsui & Co NONE NONE g 06/04/08 ()] _ Sooo '
7 memh 31796 84674 06/04/08 16 664, 160,00
8 BNP Paribsas 31795 1596547 06/04/08 50 $1,318,000.00
9 Cinergy Masketing & Trading NONE NONE 06/04/08 0 10.00
10 ) Aron & Company 31800 100329464-0 DAD4/08 45 $1,213,200.00
1l Sempra Enetyy Trading Carporation NONEB NONE 06/04/08 0 $0.00
12 Tolal Gas & Power Nosth Amesica NONEB NONE 06/04/08 0 $0.00
13 Barclays Bank PLC NONE NONE 06/04/08 1] 10,00
14 JPMargan Chase Bank, N A. . NONE NONE 06/04/08 0 £0.00
|5 Credit Suisss Enesgy 31799 302878 06/04/08 as $1,428 600,00
16 Lehaman Drothers Comm. Services 31801 O 06/04/08 34 £2,130,140.00
17 Fortis Energy Marketing & Trading OP NONE NONE 06/04/08 (1]
I8 Bank of Monireal 31797 60408 06/04/08 65
19 FC Stono Trading. 1.LC NONE NONE 06/04/08 0
20 Corn! Energy Haldings LLP NONE NONE 06/04/08 [\]
21 Shall Enorgy Nosth America NONE NONE: 06/04/08 0
22 Deutsche Bank AG NONE NONE 06/04/08 0
) 21 Macl)uaire Bank Limiled NONE NONE 06/)4/08 0
TOTAL 445
Shibtothl Redélvablas
Siibtotnl Poables i g 0 do s
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' .y P . Region: ALL Page: 1 ,'L:, ] %
§ 42;701 | Position Summary Detail Report Basis Point: AL Swategy: A — |
o L RMS Process Date:05/29/2008-Run Date:05/29/2008 09:17:56 AM Deal Type: ALL Enlerprise: ALL — & |
1 Portfolia: ALL : { S N o
Py 200806 - 200806 Profit Cenler: TEC-PGS-DV
~ Commadity: ALL ) [
Y Originat Contracts Price MM M2M — |
[} CompanyDeal # Trade Date P/ S Cmdty Portfallc Strategy Exp Date Volume (MMBTUs) uss Basls Price Basls Margin Profit (Loss)  Camr T J
S HH |
p
5‘4 HENRY/HUB
s | 200806 T
. 52 SWPS
®) LGl 12133 31.AUGHS P NG TEC.PGS-OV-OTC Swape $0,000.00 s.0 $7.70000 90.00000 011.03800 20.00000 94.13600 sateisen ./, 0
O Z) 13317 03JANST P NG TEC-PGS-OV-OTC Swaps 100,000.90 10.0 $7.44000 80.00000 $11.01600 $0.00000 $¢.47600 3447, 80 52
. (- m,@nau 2IJUND? P NG TEC-PGS-OV-OTC Swaps 100.006.00 10.0 #8.02000 50,00000 911.91600 20.00000 $3.89800 nm{md:é T}
Z i a OM 11302 21.AUG07 P NG TEC-PGS-DV-OTC Swaps $0,004.00 5.0 80.00000 80.06000 $11,9180¢0 $9,00000 93.91600 sips 200 £ 1]
ZS D‘ ] 13517 37-AUG-07 P NG TEC-PGS-OV-OTC Swaps 60,000.00 6.0 87.34000 80,00000 $11.91600 80.00000 84.57600 un.sw\/ 1]
p o < —  [SELLC 13587 20.NOV? P NG TEC-PGS-OV-OTC Swaps $0,000.00 5.0 $7.72000 90.00000  §11.91600 $0.00000 84.13000 s203, 800,/ 89
O < nn 13647 27FEBO0 P NG TEC-PGS-OV-OTC Swaps 150,000.00 3.0 89.22000 80.00000 811.01800 80.00000 03. 68600 $404 400 -/ 0
O = ' 36.0 §2,121, 580 :
) 36.0 _ : §3028,880 0SS [
E E : 6.0 : ' " 52,138,560
Ly, bg'g/l 56.0 52,128 5&C
8 [ A _5_ @ — és‘zr lfﬂ O ' s - - 82130860, |
P—J U / v | E
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ONTROL No.08-221.2.2

TAMPA ELECTRIC COMPANY

FUEL PRICE HEDGING COST

Q
]

FAE-SWAP

AUDITC

r

TO

C,PEOPL

| B WA B e N V) ] DL A |

TAMDA DI OTIAT
DOCKET No. 080001-E1

S FIN T AN NSO =S =5~ 5

L& = & o 3

T

[ U O A

| | i

Ny
are « Region: AL L Page: 1 1 ™ )
Position Sun'Jmary Detail Report Basis Point: ALL Stateay: AL 4 RE
RMS Process Date:08/21/2008-Run Date:08/21/2008 12:01:25 PM Bl Tipe: - SWAPS'  Efiierpiice: ALL )
3 | Portfolio: ALL \S\
200806 | - 200806 Proiit Center: ALL 1
Commodity: ALL
Original Contracts Price _ M2M M2M ; & |
CompanyDeal # Trade Date P / S Cmdty Portfolio Strategy Exp IlJate Volume {MMBTUs) uss Basis _Price Basis Margin Profit {(Loss) Com =
HH
HENRY/HUB
[ 200806
| SWPS
13131 (7-AUG06 P NG TEC-TE-DV-OTC Swaps 100,000.00 .0 $7.82000 $0.00000 911.91600 $0.00000 $4.09600 $409, 600 sc
CSELLC 13142 14AUG06 P NG TEC-TE-DV-OTC Swaps 200,000.00 .0 $7.92000 $0.00000 $11.91600 90.0000Q $3.99600 $799,200 s0
€l 13152 31-AUG06 P NG TEC-TE-DV-OTC Swaps 100,000.00 .0 97.78000 $0.00000 $11.91600 $0.00000 $4.13800 $413,800 $c
13153 31-AUG-06 P NG TEC-PGS-OV-OTC Swaps $0,000.00 .0 $7.70000 #0.00000 911.91600 90.00000 $4.13600 5206,800 $q
S 13284 01-DECO6 F NG TEC-TE-DV-OTC Swaps 140,000.00 0 $8.00000 $0.00000 $11.91800 $0.00000 £3.51600 $548,240 sc
€1 13317 0RJANO7 P NG TEC-PGS-DV-OTC Swaps 100,000.00 $7.44000 $0.00000 911.91600 $0.00000 $4.47600 5447 ,600 sc
13350 26-JAN-OT P NG TEC-TE-OV-OTC Swaps 100,000.00 87.53000 $0.00000 $11.91600 $0.00000 $¢.238600 5438, 600 sc
13397 16-MAR07 P NG TEC-TE-DV-OTC Swaps 100,000.00 $7.65000 $0.00000 $11.91600 $0.00000 $4.26600 $426,600 $0 |
13416 Q1JUNGT P NG TEC-TE-OV-OTC Swaps 150,000.00 $8.41000 90.00000 $11.91600 $0.00000 $3.50600 $525, 900 sc
13421 01JUN-OT P NG TEC.-TE-DV-OTC Swaps 200,000.00 $3.42000 $0.00000 $11.91600 90.00000 $3.49600 $699,200 sc
13444 25JUNOT P NG TEC-PGS-OV-OTC Swaps 100,000.00 0 98.02000 $0.00000 $11.91600 $0.00000 $3.89600 $389, 600 sc
13502 21-AUG07 P NG TEC-PGS-OV-OTC Swaps 50,000.00 0 98.00000 $0.00000 $11.91600 $0.00000 $3.91600 $195,800 sC
NA 13517 27-AUG07 P NG TEC-PGS-DV-OTC Swaps €0,000.00 0 $7.34000 $0.00000 911.51600 $0.00000 $4.57600 §27¢,560 sc
SCG 13329 27.AUG-07 P NG TEC-TE-DV-OTC Swaps 250,000, 00 ) 97.36500 $0.00000 $11.91600 99.00000 $4.55100 §1,137,750 sc
M 13537 04SEPOT P NG TEC-TE-DV-OTC Swaps €00,000.00 0.0 $7.35000 $0.00000 §11.91600 $0.00090 $4.56500 $2,739,600 s0
G 13530 04-SEPO7 P NG TEC-TE-DV-OTC Swaps 250,000.00 0.0 $7.62500 $0.00000 $11.91600 90.00000 $4.29100 $1,072,750 so
13583 20-NOVO? P NG TEC-TE-DV-OTC Swaps | 150,000.00 0.0 $7.73000 $0.00000 $11.51600 $0.00000 $4.18600 $627,900 s¢ E
13584 20-NOVO7 P NG TEC-TE-DV-OTC Swaps 150,000.00 0.0 $7.72000 $0.00000 $11.91800 $0.00000 $4.19600 $629,400 sc E
C 13386 20-NOV-0T P NG TEC-TE-DV-OTC Swaps 100,000.00 0.0 $7.72000 $0.00000 $11.91600 $0.00000 $4.19600 $419,600 G e
C 13587 20-NOV-07 P NG TEC-PGS-DV-OTC Swaps 50,000.00 0.0 §7.72000 $0.00000 $11.51600 $0.00000 $4.19600 $209,800 sc 3
13644 26-FEB-08 P NG TEC-TE-DV-OTC Swaps 500,000.00 0.0 $9.29000 $0.00000 $11.91600 $0.00000 $2.62600 $1,313,000 S0 £
NPP 13645 26-FEB-08 P NG TEC-TE-OV-OTC Swaps 500,000.00 0.0 $9.20000 $0.00000 $11.91600 $0.00000 $2.63800 $1,318,000 % H
Aronn 13645 27-FEB-08 P NG TEC-TE-DV-OTC Swaps 300,000.00 0.0 $9.22000 $0.00000 $11.91600 $0.00000 92.69600 $808, 800 sc ¥
Wronn 13647 27.-FEB-08 P NG TEC-PGS-DV-OTC Swaps 150,000.00 0.0 $9.22000 $0.00000 §11.91600 $0.00000 $2.69500 $404.400 sc g
i 916,456,300 s
9.0 s1e, 456,300 G'ﬂ’s g
0.0 816,456,300 5
0.0 $16,456,300 &
p— T 816,456,300 o
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COMPANY: TAMPA ELECTRIC COMPANY Q

SUBJECT: CROSS SUBSIDY TESTING

S

FILENAME: ‘CROSS SUBSIDY
DOCKET: 080001-El

PERIOD: MONTH ENDING JULY, 2008 ' gS'[FIE‘D SHEET: JULY
AUDITOR: DANIEL ACHEAMPONG ! -
o7 pRCLAS
(&) © ® & (©

Nucleus  Counterparty Invoice TEC PGS PERCENTAGE PERCENTAGE
_ Name Invoice No.: Invoice No.: Due Date Amount Amount TOTAL HEDGED-TEC HEDGED-PGS
Morgan Stanley Capital Group Inc. 31955 234755-1  07/03/08__{1\3.115,750.00 g4 0,750.00 (54|\3, 266,500.00 05.38% 52%
UBS Warburg Energy LLC 31956 06[04!08\‘5 4.241,000.00 — 4.241..000.‘00 100.00% 0 00%
Merrill Lynch (Entergy Koch) 31953 1051977  07/03/08 532,500.00 823,750.00 1,356,250.00 39.26% 60.74%
Mitsui & Co 31954 26726 07/03/08 | 3,982,800.00 3,982,800.00 100.00% 0.00%
BP Corporation North America, Inc. 31945 07/03/08 916,250.00 342,300.00 1,258,550.00 72.80% 27.20%
Barclays Bank PLC 31947 07/03/08 | 2,832,500.00 2,832,500.00 100.00% 0.00%
JPMorgan Chase Bark, N.A. 31950  JPMC31086F 07/03/08 | 2,812,500.00 2,812,500.00 100.00% 0.00%
Lehaman Brothers Comm. Services 31951 07/03/08 460,500.00 521,500.00 982,000.00 46.89% 53.11%
Bank of Montreal 31946 62608 07/03/08 338,750.00 255,250.00 5§94,000.00 57.03% 42.97%
Deutsche Bank AG 31948 07/03/08 212,500.00 212,500.00 0.00% 100.00%
MacQuaire Bank Limited 31952 07/03/08 717,250.00 168,250.00 885,500.00 81.00% 19.00%
Glencore Commaodities 31949 07/03/08 _‘ | 2,702,500.00 2,702,500.00 _100.00% 0.00%

TOTAL 22165230000 , 2,474,300.00 | 2512660000 (B’ 80.15% (()9.85%
& A
STAFF CALCULATION @/@
BEIRH —@/@
@ (8 2,474,300.00
—_—t

SOURCE: AS REFERENCED
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TAMPA E_L_ECTRIC COMPANY N " -
FUEL PRICE HEDGING COST MQ/,7
— TAMPAELECTRIC, PEOPEE'S GAS & TOTAL = :
. SWAPS INVOICE SUMMARY-JULY 2008
DOCKET No. 080001-£/¢

AUDIT CONTROL No. 08-221-2-2
|| H

. Il || H I Il
g\?lﬂg-%srfxf\lslfftﬂ) NATURAL GAS INVOICES DE C E__JAS S ! F IE D

Jut-08 Production Month
6/262008 Nymex Set(lement Daie
Total Cash Flow Derivatlves

Nuclous Countemarty Inyoice
TEC Invoice No.: Invoice Mo.: jo] e Cntrt Amount
l*ﬂﬁﬁm 31955 2347551 Ul .00 [ S
. 2 UBS Warbuug Fnergy LLC 31956 OG/OADR 100 $4,241,000.00
3 Constellation Power Source NONE NONE 07,0308 $0.00
4 Societe Genesale NONE NONE Q7308 £0.00
— 5 Memill Lynch (Entesgy Koch) 31953 1051977 070308 10 $532,500,00
6 Mitsui & Co 31954 26726 070308 76 $3,982 800 .00
- 7 BP Corporstion North America, Inc. 31945 07/03/08 25 916,250.00
8 BNP Paribass NONE NONE 07/0308 £0.00
i 9 Cinergy Marketing & Trading NONE ° NONE 07/03/08 $0.00
10 J. Aron & Company NONE NONE 07/03/08
11 Sempra Bnergy Trading Comoration NONE NONE 07/03/08
o 12 Total Ges & Power Narth America NONE NONE 07/03/08
13 Rarclays Dank PLC 31947 07/03/08 50
== 14 JPMorgan Chase Bank, N.A. 31950 JPMCI10R6F 07/03/08 50
15 Credit Suisse Energy NONE NONE 07/03/08
— 16 Lehaman Brothers Comm. Services 31951 07/01/08 0]
17 Fonis Energy Marketing & Trading GP NONE NOME 07/03/08
. 18 Rank of Montreal 31946 62608 07/03/08 25
19 FC Stone Trading, LLC NONE NONE 07/03/08
20 Coral Energy lloldings LD NONE NONE 07/03/08
- 21 Shell Energy Nosth America NONE NONE 07/03/08
1 22 Deuischs Bank AG 31948 07/03/08
— 23 MacQuaire Bank Limited 31952 07/03/08 25
| 24 Glencore Commoditins 31949 07/03/08 50
_ TOTAL 40
| ! Nucleus Counteryparty Invoice
PGS MNume Invoice No,: Invoice No.: Dﬂ&a!n Cntrt Amount
! I Kiorgan Stanicy Captal Group ne. TINT551 G T 8150,5000 $-’/‘
- 2 UBS Warbury Energy LLC 31956 0 07/03/08
| 1 Conslellation Power Source NONE NONE 07/03/08
- — 4 Sacicio Generala NONE NONE 07/03/08 oS ,6
| S Merrill Lynch (Entergy Koch) 31953 1051977 07/03/0% 15 2,750.00 L ;/
— 6 Mitsui & Co 11954 26726 07/03/08
7 BP Corporation North America, Ine. 31945 0 ° 07/03/08 6 $342,300.00 ¢ 5
| ! 8 BNP Pasihses NONE NONE a7/03/08
- 9 Cinergy Marketing & Trading NONE NONE 07/03/08
| 1 10 J, Aron & Company NONE NONE 07/03/08
[ — 11 Semgen Energy Trnding Corporation NONEB NONE 07/03/08
| 12 Tota! Gas & Power Narth America NONE NONE 07/03/08
— 13 Barclsys Rank PLC 31947 0 0703/08
14 JPMorgan Chasa flank, N.A. 31950 JPMC31086T 07/03/08
_ 15 Credit Suisso Eivengy NONE NONE 070308 ik
16 Lehaman Brothess Comm Services 31951 0 07/03/08 10 $521,500.00 65’
? 17 Fonis Enery Macketing & Trading GP NONE NONE 07/03/08
o 18 Bank of Montreal 11946 62608 07/03/08 5 $255,250.00
P 19 FC Stane Trading, LLC NONE NONE 07/03/08
— 20 Coml Energy Holdings LP NONE NONE 07/03/08
. 21 Sholl Enesgy North Amerioa NONE NONE 07/03/08
4 22 Deutsche Bank AG 31948 0 07/03/08 10 $212,500.00
23 MacQuaire Bank Limited 31952 0 07/03/08 s $168,250.00
# 24 Glencore Commodities 31949 0 07/03/08
- TOTAL WIRE 3
-_ Nuwleus Counterparly Invoice
2 TOTAL — Nama Invoice No,: e No.: Due Dule Cntri Amount
= 1 Wicrgan Stantey Capiial Gioup he. 31935 2347551 7 E'm?'g 5‘-—5
) 2 UBS Warhwrg Energy LLC 31956 0 07/03/08 100 $4,241,000.00
R 3 Conatellation Power Source NONE NONE 07M3/08 0 $0.00
4 Saciete Generale NONE NONE 07/03/08 0 $0.00
? 5 Memill Lynch (Bntergy Koch) 31953 1051977 070308 25 $1,356,250.00
- 6 Mitsui & Co . 31954 26726 07/03/08 76 $3,982,800,00
? 7 BP Corporation Miorth America, Ino 31945 0 07/03/08 3 £1,258,550.00
—_ 8 BNP Paritnas NONE NONE 07/03/08 0 $0.00
5 9 Cinergy Marketing & Trading NONE NONE 07/03/08 0 $0.00
L 10 J. Asan & Compeny NONE NONE 07/03/08 0 $0.00
11 Sempea Energy Trnding Corporation NONE NONE 07/03/08 0 $0.00
Kl 12 Total Gas & Power Nosth America NONE NONE 070308 (] $0.00
— 13 Basclays Bank PLC 31947 0 a7/03/08% 50 $2,832,500.00
| 14 JPMorgen (hase Rank, N A. 31930 JPMC)10R6F 07/03/08 50 $2,812,50000
— 15 Credit Suisse Fnergy NONE NONE 07/03M08 [
) 16 Lohemen Brothers Comm Services 31951 0 07/03/08
- 17 Fortis Energy Marketing & Trading GP NONR NONR 07/03/08
. {8 Hank of Montrest 11946 62608 07/03/08
3 19 FC Stane Trading, LLC NONE NONE 07/03/08
- 20 Coral Energy Ioldings LP NONE NONPR 07/03/08
3 21 Shell Energy North America NONE NONE 07/03/08
— 22 Dewtsche Bank AG 31948 0 07/03/08
N 23 MucQuaire Bank Limited 31952 0 07/03/08
_Z 24 Glencoro Commodities 31949 0 07/03/08
n TOTAL
1
Sublotal Rec¢oivables
K} ‘Subltotil Payables ' - i . i
TOTALREALIZED DEROVATIVES J
iH $0.00
A= (O- @
3
A
1 = —— A
s .’“{“‘M Irli,_i”g 2
1 UWUINE TLOLTY 1T
» JOURCI:: PRC wWIP G5+ 6/
- | | “ ’ '

INTEGRITY BUSINESS FORMS, INC.

Phone: (847) 690-2828

Fax: (047) 608-1600

Email: inlagbus @ aul.com

| I I
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l','ﬁ" \‘(EN
mgw i . - Region: ALL Page: 1 ‘.'_‘._.:.-.'t \Nlcr.\
Position Summary Detail Report Bass Paint ALL smes AL ==
RMS Process Date:06/27/2008-Run Date:06/27/2008 08:12:18 AM il i Enlerpe AL 0 M)
200807 . 200807 Profil Center; TEC-PGS-DV ol e
. . Original Contracts Prics M2ZM M2M ) o
sompanyDeal # Trade Date P/ S Cmdty Portfalio Strategy Exp Date Volume (MMSTUs) uss Basis Price Basis Margin Frofit (Lass) Camu
HH . _ '
' 1
__ HENRY/HUB DECLASSIFIED
200807 '
SWPS
CI 131531 31-AUG0S P NG mamvmm@ $¢,000,00 5.0 . §T.7:c00 $0.00000 $13.10800 $48.00000 $5.32590 mc.an/ 12
131312 03JANDOT P NG TEC-PGS-OV-OTC Swaps (G 100,000,00 1.0 87.53000 §c.00000 813.10500 $9.00000 £5.57500 uﬂ.ut// . 80
§ 13476 0IJULDT P NG TEC-PGS-DV-OTC Swaps 100,000.00 ic.e $7,85000 $0.00400 §13.10800 $0.00000 85.21500 sm.sm»y/ 50
OM 13502 21-AUGOT P NG TEC-PGS-DV-OTC Swaps 50,000.00 5.0 81.00000 $0.00000  si3.10%e0 $3.00000 §3.10300 385,350 3
- 13831 27-AUGLT P NG TEC-PGS-DV-OTC Swaps 60,000,080 6.0 57.42000 $0.00000 $13.10500 $2.00000 $5.70800 §342,300 sa
r 13653 14-MAR08 P NG TEC.PGS-DV-OTC Swaps 50,000.00 5.0 510.08000 $2,00000 $13.10500 §0.00000 $3.01500 m.m‘/ 0
13265 17.MARQS P NG TEC-PGS-DV-OTC Swaps . 50,008,00 s.c §8,74008 80.00000 £13.10500 $0.00000 $3.38300 312,250 30
13690 24.4PRO8 P NG TEC.FGS-DV-OTC Swaps 190,008.00 10.e 510.88000 83.00008 513.10800 §0.0000C $2.12500 £212,500 L1
6.0 : §a00,300 6S—-&
560 82,474,300
. 35.C 33,478,300
. g 0= e
i@ = - / 55,0 F— 83,474,300 / £
— Q é =
— hiz SZ_
\/ = Wuced \p Mdncer £
6 k =
} E d ELlloffF g
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TAMPA ELECTRIC COMPANY

FUEL PRICE HEDGING COST
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o ‘ 5 Region: ALL Page: 1 y
Position Summary Detail Report Basis Point AL Swategy: AL =
RMS Process Date:08/21/2008-Run Date:08/21/2008 12:01:42 PM g ;i”’“’s SpE e -
- 200807 Profit Center: ALL e
Commodity: ALL e
| Original Contracts Price M2M M2M
CompanyDeal # Trade Date P / S Cmdty Portiolio Exp Date Volume (MMBTUSs) uss Basis Price Basis Margin Profit (Loss}) Comu N}
HH =
HENRY/HUB
‘ 200807
SWPS
i 13132 07-AUG06 P NG TEC-TE-DV-OTC Swaps 300,000.00 §7.98000 $0.00000 $13.10800 $0.00000 $5.12500 §1,837,50¢0 $C
13152 31-AUG06 P NG TEC-TE-DV-OTC Swaps 100,000.00 3 $7.78000 90.00000 $13.10500 $0.00000 $5.3250¢0 $532,500 sc
LC1 13153 31-AUG06 P NG TEC-PGS-DV-OTC Swaps 50,000.00 0.0 97.78000 80.00000 $13.10500 $0.00000 $5.32500 $266,250 $C
13303 02-JANDO7 P NG TEC-TE-DV-OTC Swaps 210,000.00 Q.0 87.55%000 90.00000 $13.10500 $0.00000 $5.55500 $1,166,5%0 $C
LC1 13318 03-JANO7 P NG TEC-PGS-OV-OTC Swaps 100,000.00 0.0 $7.53000 $0.00000 $13.10800 $0.00000 $5.57500 $857,%500 8C
13350 26-JANO7 P NG TEC-TE-DV-OTC Swaps 100,000.00 0.0 $7.53000 $0.00000 $13.10500 $0.00000 85.57500 $537,500 $c
13432 12JUNOT P NG TEC-TE-OV-OTC Swaps ‘100 ,000.00 0.0 $8.50000 $0.00000 $13.10500 $0.00000 $4.60800 8450,50¢C $C
13443 25 JUNOT P NG TEC-TE-DV-OTC Swaps 200,000.00 Q.0 $a.14500 80.00000 $13.1050¢ 80.00000 $4.96000 992,000 14
13463 29-JUN-07 P NG TEC-TEDV-OTC w 250,000.00 Q.0 $7.9%000 $0.00000 $13.10800 $0.00000 $§5.11800 $1,279,750 3
13476 02-JULD7 P NG TEC-PGS-DVOTC Swaps 100,000.00 0.0 $7.89000 90.00000 $13.10500 90.00000 95.21500 $521,500 £ 1
13502 21-AUGO7 P NG TEC-PGS-DV-OTC Swaps 50,000.00 c.0 $8.00000 90.00000 $13.10500 $0.00000 $5.10500 $258,250 $C
13530 27-AUGO7 P NG TEC-TE-DV-OTC Swaps §00,000.00 0.0 $7.48000 $0.00000 $13.10500 $0.00000 98.625%00 $2.,812,800 £ [
13531 27-AUGH7 P NG TEC-PGS-DVOTC Swaps 60,000.00 0.0 $7.40000 $0.00000 913.10%00 80.00000 $5.70500 $342,300 $C
13538 04-SEPO7 P NG TEC-TE-DV-OTC Swaps 2%0,000.00 Q.0 97.62500 $0.00000 315.10500 §0.00000 95.48000 $1,370,000C 9c
13539 04-SEPO7 P NG TEC-TE-DV-OTC Swaps 500,000.00 Q.0 $7.44200 $0.00000 §13.10500 $0.00000 $5.66500 $2,832,500 sc
13598 27DECH7 P NG TEC-TE-OV-OTC Swaps 250,000.00 0.0 $7.38000 90.00000 $13.10500 $0.00000 $5.72500 §1,431,250 1)
13614 22.JAN08 P NG TEC-TE-DV-OTC Swaps 250,000.00 0.0 $7.96000 $0.00000 $13.10500 $0.00000 $5.14500 $1,286,250 20
13621 01-FEBU8 P NG TEC-TE-OV-OTC Swaps 250,000.00 Q.0 $8.02000 $0.00000 $13.10500 $0.00000 $5.08500 §1,271,250 $a
13657 14MARO8 P NG TEC-TE-DV-OTC Swaps 250,000.00 0.0 $10.09000 $0.0Q0000 $13.10500 $0.00000 §3.01500 §752,750 s$a
13658 14-MAR08 P NG TECPGS-OV-OTC Swaps 5Q0,000.00 0.0 $10.09000 $0.00000 $13.1080¢ $0.00000 $3.01500 $150,750 sc
13661 17-MAR08 P NG TEC-TE-DV-OTC Swaps 250,000.00 Q.0 $9.78000 $0.00000 $13.10800 $0.00000 $3.32500 $831.250 $a
13662 1{7-MARO8 f NG TEC-TE-DV-OTC Swaps 250,000.00 0.0, $9.44000 $0.00000 $13.,10500 $0.00000 $3.66300 $§916.250 30
13664 1{7-MAR08 P NG TEC-TE-DV-OTC Swaps 150,000.00 0.0 $9.74000 $0.00000 $13.10500 $0.00000 $3.36500 8504,750 s
13685 1T-MAR08 P NG TEC-PGS-OV-OTC Swaps $0,000.00 Q.0 $9.74000 $0. 00000 $13.10500 3$0.00000 $3.36500 S168,250Q $0 |
13673 19-MAR98 P NG TEC-TE-OV-OTC Swaps 200,000.00 0.0 $3.35000 $0.00000 $13.10500 $40.00000 $3.75500 8751,000 sc
13676 20-MARO8 P NG TEC-TE-OV-OTC Swaps 200,000.00 0.0 $9.03000 $0.00000 $13,10500 $0.00000 $4.07500 $8:5,000 ¢
13693 24-APRO8 P NG TEC-TE-DV-OTC Swaps 100,000,00 c.0 $10.98000 $0.00000 913.10800 $0.00000 $2.12500 8212,500 3G
13654 24APRO8 P NG TEC-PGS-OV-OTC Swaps 100,000.00 Q.0 $10.98000 30.00000 §13.10500 $0.00000 $2.12500 $212.500 $Q
13735 29-MAY08 P NG TEC-TE-DV-OTC Swaps 250,000.00 0.0 $11.75%5000 $0.00000 $13.10800 30.00000 $1.35500 $334,750 3C
0:0 925,125,600 &L
0.0 925,126,800
0.0 $23,126, 600
0.9 $25,126,600
— $25,126,600

= PBQ

T
L«

SUURT

il

iy

Fax: (047) 690-4600  Emall: Inleghus @ aol.com

Phone: {847) 698-2626

INTEGRITY BUSINESS FORMS, INC,





