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.1-\..USLEY & MCMULLJ:iil~ 
ATTORNEYS AND COUNSELORS AT LAW 

227 SOUTH CALHOUN STREET 

P.O. BOX 391 (ZIP 32302) 

TALLAHASSEE, FLORIDA 3230 1 

<850\ 224·9115 FAX (850l 222·7560 

Ms. Aim Cole, Director 
Division of Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, Florida 32399-0850 

October 24, 2008 

HA D DELIVERED 

-

Re: Fuel and Purchased Power Cost Recovery Clause with Generating Performance 
Incentive Factor; FPSC Docket No. 08000 l-EI 

TRANSMITTAL OF CONFIDENTIAL INFORMATION 

Dear Ms. Cole: 

Pursuant to a Request for Confidential Classification and Motion for a Temporary 
Protective Order Tampa Electric is simultaneously filing with your office. we enclose a single 
copy of certain confidential information contained in Staff audit workpapers in connection with 
fuel price hedging cost audit, Audit Control No. 08-221-2-2. The confidential information 
contained in this fi ling is highlighted in yellow or printed on yellow paper stock and stamped 
"CONFIDE TIAL." We would appreciate your maintaining confidential treatment of the 
enclosed material. 

Please acknowledge receipt and filing of the above by stamping the duplicate copy of this 
letter and returning same to this writer. 

Thank you for your assistance in connection with this matter. 

0 
0 
0 
c 
3: .. , 
z. 
--1 

;tDB/pp 
::Enclosure 
..... 

' 

;1c: All Parties of Record (w/o enc.) 
• r -"i 

Sincerely, 

y....~~ 
James D. Beasley 

FPSC Commission Clerk
FILED OCT 24, 2008
DOCUMENT NO. 10097-08
FPSC - COMMISSION CLERK



EXHIBIT 1 

COMPANY: TAMPA ELECTRIC COMPANY 
SUBJECT. PROJECTED FILING VS ACTUAL HEDGED WITHIN LIMIT 

PERIOD: SEVEN MONTH ENDING JULY, 2008 

ACTUAL MMBTU MIN LIMIT MAX LIMIT 

MONTH CONSUMPTION PERCENTAGE PERCENTAGE 

JAN 4,952,279 60% 80% 

FEB 3,531,736 60° 80% 

MAR 2,774.327 60% 80% 

APR 4.573,838 40~o 80° 

MAY 6,103,368 40% 80% 

JUN 5,873.024 40% 80% 

JUL 4.583,176 30~o 60% 

32,391,748 

MMBTU MIN 

2.971,367 

2.119.042 
1,664.596 

1.829.535 

2.349.210 

1,374,953 

14,750,050 

5 

DOCKET: 080001 -EI 
SHEET: PROJECT VS ACTUAL HEDGED 

PERCENT 

MMBTU MAX MMBTU HEDGED HEDGED WITHIN LIMIT 

3,961.82~ 2.670.000 54% NO 

2.825.389 3.370.000 95% NO 

2.219.46d 2.700.000 97% NO 

3.659.07 2.100.000 46% YES 

4,882.694 3,800,000 62% YES 

4,698.419 3,890.000 66% YES 

2.749,906 4.910,000! 107% NO 

24,996,763 23,440.000 72% 

CONFIDENTIAL 



COMPANY. TAMPA ELECTRIC COMPANY 

SUBJECT: PROJECTED FILING VS ACTUAL HEDGED WITHIN LIMIT 

PERIOD: SEVEN MONTH ENDING JULY, 2008 

ACTUAL MMBTU MIN. LIMIT MAX LIMIT 

MONTH CONSUMPTION PERCENTAGE PERCENTAGE 

JAN 4,952.279 60% 80% 

FEB 3,531.736 60° 80% 

MAR 2.774,327 60 'o 80% 

APR 4,573,838 40°/., 80% 

MAY 6.103.368 40 80% 

JUN 5.873,024 40% 80% 

JUL 4,583.176 30"!. 60% 

32,391,748 

EXHIBIT 1 

DOCKET: 080001-EI 
SHEET: PROJECT VS ACTUAL HEDGED 

PERCENT 

MMBTU MIN MMBTU MAX MMBTU HEDGED HEDGED WITHIN LIMIT 

2.971.367 3,$),61,823 e.67o.ooo 54% NO 

2.119.042 2.~25.389 3.370.000 95% NO 

1,664.596 2,219,462 2,700,000 97% NO 

1.829.535 3.659,070 2,100,000 46% YES 

2,441,347 4.882.694 3,800,000 62% YES 

2.349,210 4,698.419 3.890,000 66°ro YES 

1,374,953 2,749,906 4.910,000 107% NO 

14,750,050 24,996.763 23.440,000 72% 

5 CONFIDENTIAL 
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CONFIDENTIAL 

DECLASSIFIED 

Jan-08 
Feb-08 
Mar-08 
Apr-08 
May-08 
Jun-08 

Jul-08 

Total 

Type of 
Hedge 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 

1 Swa s 

Tampa Electric 
Natural Gas Risk Management Activities 

January through July 2008 

Mark-to-Market 

1 Preliminary. Actual data will be included in true-up filing. 

• 

TAMPA ELECTRIC COMPANY 

DOCKET NO. 080001-EI 

HEDGING INFORMATION REPORT 

FILED: 8/15/08 

Settle 
Price 

$ 7.17 

Note: In July 2008, coal-fired generation was greater than expected, and load was less than expected. 

Therefore, the natural gas units were used less than projected, and the resulting percent hedged 

was higher than expected. 

OOCI.JMfNT NUH8ER -DATE 

I 0 0 9 7 OCT 24 s 
FPSC-COHHISSIOH CLERK 

1 
CONFIDENTIAL 
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COMPANY: TAMPA ELECTRIC COMPANY 
SUBJECT: ANAL YTICS 
PERIOD: SEVEN MONTH ENDING JULY, 2008 ) 

6 
AUDITOR: DANIEL ACHEAMPDNG If'} ff\ h "\ ~q >' 

MONTH 

Jan-Q7 

Feb-Q7 

Mar-07 

Apr-07 

May-o? 

Jun-o? 

Jul-07 

HEDGING GAIN HEDGING 

(LOSS) PERCENTAGE 

'}::\ 
(11 ,121 ,120.00) 8.00% 

. 
{6,988,180.00) 

(4,277,970 00) 

(779,570.00) 

(3,671,380.00) 

(28, 715,230.00) 

69.00% 

MONTH 

Feb-QS 

Mar-08 

Apr-QS 

May-QS 

Jun-08 

Jul-08 

HEDGING 

{2,695,930 00) 

553,250.00 

3, 773,800.00 

13,515,750.00 

22,652,300.00 

47,504,200.00 

FILENAME: HEDGE PLAN LIMITS 
DOCKET: 080001-EI 
SHEET: ANAL YTICS 

HEDGING HEDGING GAIN 
{LOSS) 

PERCENTAGE DIFFERENCE 

.00% 6,498,410.00 

95.00% 4,292,250.00 

97.00% 4,831,220.00 

46.00% 4,638,900.00 

14,527,660.00 

15,107,310.00 

26,323,680.00 

76,219,430.00 

HEDGING 
PERCENTAGE 
DIFFERENCE 

-44.00% 

32.00% 

30.00% 

-23.00% 

-9.00% 

-7.00% 

36.00% 

DECLASSIFIED 
SOURCES: AS REFERENCED 

ExplanafJf/YJ 1o hec£ff~3 

W/J? 1--2. 
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EXHIBIT 1 O~OOcJ/-ei -~ -I== ~ ct> 

E 1-- - _l 

-r iJ g: r-
Natural Gas Cost @ - @ <§ ®., CD cv ®+® ©--: ~ e ;..> 

Month Gas Cost Gas Percent Hed~ing ~Gain~Loss Hedaina Percent Schedule A-5 ~ ~ 
$ 9 998,836 / $11,121,1201:- 35.74% $31,119,956 

.. F-Jan-07 64.26% 
~ tj Feb:.07 

7 
42,383,n9 85.85% 6,988,180 14.15% 49,371,959 

I Mar-07 39,917,904 90.32% 4,2 91 ( 9.68% 44,195,874 
. 

Apr-07 46,342,924 98.17% 865,100~ 1.83% 47,208,024 

May-07 52,293,707 98.10% 1,011,910 1.90% 53,305,617 

Jun-07 50,889,427 98.49% n9,57o 1.51% 51 ,668,997 

Jul-07 52,303,735 93.44% 3,671,~ 6.56% 55,975,115 

Aug-07 53,620,872 87.80% - 7,452,500 1 .20% 61 ,073,372 

Sep-07 ~1,449,098 80.85% 9,818,000 19.15% 51,267,098 

Oct-07 42,104,684 89.47% ~.955,230 10.53% 47,059,914 
..:;;; -

~ 
E 

Nov-07 27,833,915 89.85% 3,143,670 10.15% 30,977,585 ~ = --
~ ~ Dec-07 ~.542,3~J 86.37% ~.§Q§,890 13.63° 41,149,283 ! -~ _..-:::::. 

I :E 
Totals ~~~.§iU,2~ 89.42% ~S.§Sl.~2C 10.58% ~Q~.~z~.7~ r; ~ ·- W-

~ g 
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•• • TAN.WAELECTIUCCOMWANY 
FUEL PRICE HEDGING COST 

PRIOR YEAR (2007) NATURAL GAS COST 
DOCKET No 080001-EI AUDIT CONTROL No. 08-221-2-2 

I II 

f 
I ) 

, EXHIBIT 2 DECLASSIFIED 
/ 

.1 Natural Gas Hedge Percentage 

(Units for MCF and MMBTU ar in OOO's) 
Within 

Projected Conversion Original Revised Hedged Revised Plan 

Month MCF Factor MMBTU MMBTU MMBTU Hedse % Limits 

Jan-07 3,482 1.028 3,579 3,579 2,710 76% yes 

Feb-07 4,162 1.028 4,278 4,278 3,010 70% yes 

Mar-07 4,336 1.028 4,457 4,457 3,240 73% yes 

Apr-07 4,569 1.028 4,697 4,697 3,550 76% yes 

May-07 5,844 1.028 6,008 6,008 <t,180 70% yes 

Jun:.o7 5,477 1.028 5,630 5,630 ~.030 72% yes . 
Jul-07 6,354 1.028 6,532 6,532 4,280 66% yes 

Aug-07 6,364 1.028 6,542 6,542 4,650 71% yes 

Sep-07 5,335 1.028 5,484 5,720 4,300 75% yes 

Oct-07 4,580 1.028 4,708 5,460 4,090 75% yes 

Nov-07 3,683 1.028 . 3,786 3,59p 3,370 94% no 

Dec-07 4.222 1.028 4.340 5.050 4.020 80% yes 

Totals 58,406 60,041 61,543 45,430 74% 

The company !Jivlsed Its projected natural gas bum In Aug-07 for Sep-07 to 0~07. The Nov-07 projection was 

revised down and no further contracts were purchased. The existing contracts prior to the revision caused the 

company to exceed the 80% maxlmun by 14%. 

Projected Conversion Actual Hedged 

Month MCF Factor MMBTU MMBTU Hedge% 

Jan-07 2,693 1.032 2,779 2,710 98%~' 
Feb-07 4,660 1.031 4,805 3,010 63~/o '/ 

Mar-07 4,719 1.031 4,865 3,240 67% 

Apr-07 4,970 1.032 - 5,129 3,550 69% 

May-07 5,667 1.034 5,860 4,180 71% 

Jun-07 5,331 1.034 5,513 4,030 73% 

Jul-07 5,831 1.035 6,035 4,280 71% 

Aug-07 6,251 1.032 6,451 4,650 72% 

Sep-07 5,355 1.032 5,526 4,300 78% -
Oct-07 5,057 1.029 5,203 4,090 79% 

Nov-07 3,063 1.027 3,145 3,370 107% 

Dec-07 3,958 1.027 4.065 4.020 99% 

Totals 57,556 59,378 45,430 77% 

The above schedule reflects the ratio of hedged natural gas contracts to the actual natural gas 

purchases In 2007 and Is for Informational purposes only. 

-7-

DOCUMENT NUMBER -DATE 
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. , • . 'IJ rftjr, 
____________________ T~ANW~~A~E=LE==C~TIU==C~C~O~NW~ANY~~---------------~~6~ 

FUEL PRICE HEDGING COST \ .-
EXPLANATION TO DIFFERENe:ES-iNtt-~At-t.=~M\AL~yt""''T"l''ICP<S~r----------

:: 

"MONTH 

. Jan-07 

· Feb-07 

Mar-07 

. Apr-07 

. May-07 

Jun-07 · 

Jul-07 

•Ill 

~I 

~ ~ 

DOCKET No. 080001 EI AUDIT CONTROL No. 08 221 2 2 

Tampa Electric Company 
Review of Accounting Treatment for Hedging Activities 
Docket# 080001-EI 

II _ 

Audit Request 11 DECLASSIFIED 

The following schedule depicts the difference between prior year hedging 
and current year hedging, could you please explain why there are such 
enonnous differences in the actual percentage hedged by month and the 
driving factor& for the gain {loss). 

HEDGING HEDGING 
HEDGING HEDGING HEDGING HEDGING GAIN (LOSS) PERCENTAGE 

GAIN {LOSS) PERCENTAGE MONTH GAIN (LOSS) PERCENTAGE DIFFERENCE DIFJ;=ERENCE 

(11,121,120.00 98.00% Jan-08 (4,622,710.00) (6,498,41·0.00) 

(8,988,180.00) Feb-08 (2,695,930.00) (4,292,250.00) 

(4,2n,970.oo) 67.00~ Mar-08 553,250.00 97.00% (3,724,720.00) 

(885,100.00) 69.00% Apr-08 3, n3,800.oo 48.00% 2,908,700.00 

(1,011,9'"10.00) 71 .00% May-08 13,515,750.00 62.00% 12,503,840.00 

(n9, 70.00) 73.00% Jun-08 14,327,740.00 66.00% 13,548,1 70.00 

(3,671,380.00) 71.00% Jul-08 22,652,300.00 % 18,980,920.00 

~28171saao.oo~ 47.504.200.00 33.426,250.00 

Two components influenced the actual percent hedged: the quantity hedged and 
the actual natural gas consumed in the power plants. The quantity hedged is 
typically very similar for the same month of each year. It is the actual 
consumption that varies. Weather and unit outages drive the amount of natural 
gas consumed, so in low load shoulder months such as February through May, 
the actual consumption of natural gas may vary significantly from year to year. 
Additionally, the percent hedged is effected when the actual consumption varies 
from the projected consumption. 

The driving factor for the gain or loss is the change in gas price between the time 
the fixed price hedge is entered into and the final settlement of the market price. 
A hedge yields a gain (the market price settles above the fixed hedge price) 
when prices trend upward. The steeper the upward trend, the larger the gain. A 
hedge yields a loss when the market trends toward lower prices. The amount of 
gain is also influenced by the quantity hedged, but this value is relatively 
consistent for a given month from year to year. · 

-44.00% 

32.00% 

30.00% 

-23.00% 

-9.00% 

-7.00% 

36.00% 

-.--- -- --- - r·n~ 1 c rl'I'~Il il ~I 
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TO: 
UTILITY: 
FROM: 

• • 

DECLASSIFIED 

FLORIDA PUBLIC SERVICE COMMISSION 
AUDIT DOCUMENT/RECORD REQUEST 

NOTICE OF INTENT 

Paul Edwards 
Tampa Electric Company 
Darnel Acheampong 

(AUDIT MANAGER) (AUDITOR PREPARING REQUEST) 
REQUEST NUMBER: Nine DATE OF REQUEST: 08/21/2008 
AUDIT PURPOSE: Review of Accounting Treatment for Hedging Activities - Dkt: 080001-EI , 
REQUEST THE FOLLOWING I'I'EM(S) BE PROVIDED BV: 08726/2008 
REFERENCE RULE 25-22.006, F.A.C., TillS REQUEST IS MADE: ---.,IN~c-ID~E""N_T_TO,....-r"AN~IN...,Q .... U-IR~Y,..... 

lr" OUTSIDE OF AN INQUIRY 

ITEM DESCRIPTION: 
J) Please provide the SWAP Confirmation documentation for the following deals; 

REPORT DATE DEAL # 
12128/2007 13113 

13141 
13305 
13498 
13475 

1/30/2008 13H3 
13171 
13478 
13405 
13204 

2/28/2008 13525 
13113 
13534 

3/3112008 13208 
13480 
13442 
13342 
13538 
13122 

4/29/2008 13503 
13613 
13406 
13528 

05/29/2008 13537 
13529 
13538 
13644 

06/27/2008 13530 
13132 

- 1 -

VOLUME UNIT (MM!!TU) 
150,000 
150,000 
200,000 
300,000 

(250,000 
150,000 
100,000 
250,000 ' 
'350,000 
200,000 
250,000 
150,000 
250,000 
250,000 

~250,000 

250,000 
200,000 
250,0001 
200,0001 
500,000 
200,0001 

350.000 
250,000 
600,000) 
250,000 
250,000 
1500,000 
500,000 
300,000 

I 

f'() .. lrlnr .. ITII\ I 
vUin I UCI~ llt\L 

)0-9 
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• • 

DECLASSIFIED 

~Also please provide the SWAP Confirmation and the ISDA master agreement docwnentation for the following 
deals; 

REPORT DATE DEAL# VOLUME UNIT (MMBTU)_ 
2/28/2008 13538 250,000 
3/31/2008 13441 250,000 
6/27/2008 13539 500,000 

TO: AUDITMANAGER. ______ _ 

THE REQUESTED RECORD OR DOCUMENTATION: 

HAS BEEN PROVIDED TODAY 

CANNOT BE PROVIDED BY THE REQUESTED DATE BUT WILL BE MADE AVAILABLE BY ____ __ _ 

AND IN MY OPINION,ITEM(S) l ~ IS( ARE) PROPRIETARY AND CONFIDENTIAL BUSINESS INFORMATION AS 
DEFINED IN 364.183, 366.093, OR 367.156, F.S. TO MAINTAIN CONTINUED CONFIDENTIAL HANDLING OF THIS 
MATERIAL, THE UTILITY OR OTHER PERSON MUST, WITHIN 21 DAYS AFTER THEAUDITEXITCONFERENCE, FILE A 
REQUEST FOR CONFIDENTIAL CLASSIFICATION WITH THE DIVISION OF RECORDS AND REPORTING. REFER TO 
RULE 25-22.006, F.A.C. 

( 4) THE ITEM WILL NOT BE PROVIDED. (SEE ATTACHED MEMORANDUM) 

SJGNATURE.AND TITLE OF RESPONDENT) 

tribution: Original: Utility (for completion and return to Auditor) 
Copy: Audit File and FPSC Analyst · 

PSC/AUS-6 (Rev.2/95) 

- 2 -

\OENT\AL 
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TO: 
UTILITY: 
FROM: 

• • 

FLORIDA PUBLIC SERVICE COMMISSION 
AUDIT DOCUMENT/RECORD REQUEST 

NOTICE OF INTENT 

Paul Edwards 
Tampa Electnc Company 
Dan1el Acheampong 

(AUDIT MANAGER) (AUDITOR PREPARING REQUEST) 

REQUEST NUMBER: 11 DATE OF REQUEST: 09/02/2008 

AUDIT PURPOSE: Revtew of Accounting Treatment for Hedging Activities- Dkt: 080001-EI 

REQUEST THE FOLLOwiNG fi'EM(S) BE PROVIDED BY: 09/o572oo8 
REFERENCE RULE 25-22.006, F.A.C., TillS REQUEST IS MADE: ---...... IN....,.c-ID""'E=N""'T""'T""'Oo:-ANT":"f',..IN"''?Q~OIR~'"Y.-

y- OUTSIDE OF AN INQUIRY 

ITEM DESCRIPTION: 
The following schedule depicts the difference between prior year hedging and current year hedging, could you please 

explain why there are such a enormous differences in the actual percentage hedged by month and the driving factors 

for the gain (loss) 

DMONTH HEDGING 
GAIN (LOSS) 

HEDGING HEDGING 
HEDGING HEDGING HEDGING GAIN (LOSS) PERCENTAGE 

PERCENTAGE MONTH GAIN (LOSS) PERCENTAGE DIFFERENCE DIFFERENCE 

Jan-07 (11,121,120.00) 98.00% Jan-08 (4,622,710.00) 54.00% (6,498,41 0.00) -44.00% 

Feb-07 (6,988,180.00) 63.00% Feb-08 (2,695,930.00) 95.00% (4,292,250.00) 32.00% 

Mar-07 (4,2n,970.oo) 67.00% Mar-08 553,250.00 97.00% (3,724,720.00) 30.00% 

Apr-07 
(865,1 00.00) 69.00% Apr-08 3, n3,800.oo 46.00% 2,908,700.00 -23.00% 

May-07 (1,011,910.00) 71.00% May-08 13,515,750.00 62.00% 12,503,840.00 -9.00% 

Jun-07 
(n9,57o.oo~ 73.00% Jun-08 14,327,740.00 66.00% 13,548,170.00 -7.00% 

Jul-07 (3,671,380.00} 71.00% Jul-08 22,652,300.00 107.00% 18,980,920.00 36.00% 

l2817151230.00l 47,5041200.00 33,426,250.00 

TO: AUDIT MANAGER 
THE REQUESTED RECORD OR DOCUMENTATION: 

DATE: ,_5kpf12ii lJi(/ ~ .Jcnf 

(4) 

HAS BEEN PROVIDED TODAY 

CANNOT BE PROVIDED BY THE REQUESTED DATE BUT WILL BE MADE AVAILABLE BY-----­

AND IN MY OPINION, ITEM(S) IS( ARE) PROPRIETARY AND CONFIDENTIAL BUSINESS INFORMATION AS 
DEFINED IN 364.183, 366.093, OR 367.156, F.S. TO MAINTAIN CONTINUED CONFIDENTIAL HANDLING OF THIS 
MATERIAL, THE UTILITY OR OTHER PERSON MUST, WITHIN 21 DAYS AFTER THE AUDIT EXIT CONFERENCE, FILE A 
REQUEST FOR CONFIDENTIAL CLASSIFICATION WITH THE DIVISION OF RECORDS AND REPORTING. REFER TO 
RULE 25-22.006, F.A.C. 

E PROVIDED. (SEE ATTACHED MEMORANDUM) . 

Wicdt5l ~f'CiftC{cJJ l<.o r~ 
IGNAlUREANDTITLEOFREsPONDENT~ • 'j:.- U 

tribution: Original: Utility (for completion and return to Auditor) 
Copy: Audit File and FPSC Analyst 

CONFIDENTIAL PSC/AUS-6 (Rev.2/95) 
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TO: 
UTILITY: 
FROM: 

• • 

DECLASSIFIED 

FLORIDA PUBLIC SERVICE COMMISSION 
AUDIT DOCUMENT/RECORD REQUEST 

NOTICE OF INTENT 

Sloan Lewis 
Tampa Electric Company 
Damel Acheampong 

(AUDIT MANAGER) (AUDITOR PREPARING REQUEST) 

·. ,, 

REQUEST NUMBER: 13 DATE OF REQUEST: 09/08/2008 
AUDIT PURPOSE: Review of Accounting Treatment for Hedging Activities- Dkt: 080001-EI 
REQUEST THE FOLLOWING l'I'EM(S) BE PROVIDED BY: 0971072008 
REFERENCE RULE 25-22.006, F.A.C., THIS REQUEST IS MADE: ---...,..IN:-r.C""'IDo;o:::Et'IINT~T"''r.O~A'T"Nn-wiN..,.,.Q,..UIR~Yno--

-x- OUTSIDE OF AN INQUIRY 
ITEM DESCRIPTION: 
Could you please provide explanation, why in May, 2008 deal# 133 82 exceeded the three hundred thousand credit limit set for FC Stone. 

Also please provide me with the individuals who transacted the following deals. 

GrQUplng Counter Ply Deal# Trade Date Del Start Del End MWEqulv. Volume . ; Price 

JAN MLCt 13475 71212007 1/112008 113112008 34,722 250,000 8.78 

FEB BiiCiays 13478 71212007 21112008 212912008 34,722 250,000 8.93 

JULY Mlllul 13132 81712008 71112008 713112008 41,667 300,000 7.98 

JAN JPMC 13498 812112007 1/112008 113112008 41,667 300,000 8.25 

JUNE Aronn 13646 212712008 61112008 613012008 41,667 300,000 9.22 

MAY LCt 13406 51112007 112008 350,000 8.16 

FEB MLCI 13405 51112007 2/112008 212912008 48,611 350,000 9.85 

JULY JPMC 13530 812712007 7/112008 713112008 69,444 500,000 7.48 

MAY BOM 13503 812212007 51112008 513112008 69,444 500,000 7.515 

BOM 13537 9/<C/2007 611/2008 613012008 83,333 . 600,000 

JUNE BNPP 13645 212612008 6/112008 613012008 69,444 500,000 

UNE , MSCG 13644 212612008 6/1/200 613012008 69444 500000 
TO: AUDIT MANA:OER DATE: ~ JQ:pF g

1 
91 Y5~ 

TilE REQUESTED RECORD OR DOCUMENTATION: 

(4) 

HAS BEEN PROVIDED TODAY 

CANNOT BE PROVIDED BY TilE REQUESTED DATE BUT WILL BE MADE AVAILABLE BY------

AND IN MY OPINION, ITEM(S) IS(ARE) PROPRIETARY AND CONFIDENTIAL BUSINESS INFORMATION AS DEFINED IN 364.183, 
366.093, OR 367.156, F.S. TO MAINTAIN CONTINUED CONFIDENTIAL HANDLING OF THIS MATERIAL, THE UTILITY OR OTHER PERSON 
MUST, WITHIN 21 DAYS AFTER TilE AUDIT EXIT CONFERENCE, FILE A REQUEST FOR CONFIDENTIAL CLASSIFICATION WITH THE 
DMSION OF RECORDS AND PORTING. REFER TO RULE 25·22.006, F.A.C. 

\ 

~~~~--~~~~~~~~~~ ~~ 

lribution: Original: Utility (for completion and return to Auditor) 
Copy: Audit File and FPSC Analyst CONF\OENT\AL 
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CONFIDENTIAL 

Jan-08 
Feb-08 
Mar-08 
Apr-08 
May-08 
Jun-08 
Jul-08 1 

Total 

Swaps 
Swaps 
Swaps 
Swaps 
Swaps 
Swaps 

DE CLASS IED 
Tampa -Electric 

Natural Gas Risk Management Activities 
January throug~ July 2008 

Consumption 
(MMBTU 

4,952,27 
3,531,736 
2,774,327 
4,573,838 
6,103,368 
5,873,024 
4 ,583,176 

32,391 ,74 

1 Preliminary. Actual data will be included in true-up filing. 

J · I 

Hedge 
Price 

$ 8.90 
$ 8.80 
$ 8.73 
$ 7.78 
$ 7.72 
$ 8.23 
$ 8.49 

Settle 
Price 

$ 7.17 
$ 8.00 
$ 8.93 
$ 9.58 
$ 11.28 
$ 11.92 
$ 13.11 

Note: In July 2008, coal-fired generation was greater than expected, and load was Jess than expected. 

Therefore, the natural gas units were used less than projected, and the resulting percent hedged 

was higher than expected. 
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COMPANY: TAMPA ELECTRIC COMPANY 
SUBJECT: TRANSACTION COST TESTING ~~\Q; 
PERIOD: MONTH ENDING JANUARY, 2008 
AUDITOR: DANIEL ACHEAMPONG 'lfr cf\\ \ f -

GL.:.YR 

2008 

2008 

2008 

2008 

2008 

2008 

2008 

2008 

2008 

2008 

2008 

2008 

2008 

GL_MTH 

1 

1 

1 

1 

1 

TRNS_DSC 

ACCOUNTs 
PAYABLE 

ACCOUNTS 
PAYABLE 

ACCOUNTS 
PAYABLE 

J\CCOUNTS 
e YABLE 

ACCOUNTS 
PAYABLE 

ACCOUNTS 
PAYABLE 

ACCOUNTS 
PAYABLE 

ACCOUNTS 
PAYABCE 

ACCOUNTS 
PAYABLE 

ACCOUNTS 
PAYABLE 

ACCOUNTS 
PAYABLE 

ACCOUNTS 
eAYABLE 

ACCOUNTS 
PAYABLE 

JE_NO 

005050 

005050 

005050 

005050 

005050 

005050 

005050 

005050 

005050 

005050 

005050 

005050 

005050 

VCHR_NO 

013045 

013049 

013042 

013043 

013054 

013051 

013062 

013059 

013057 

013056 

013046 

D 
VND_NM 

MITSOI &CO 

BNP PARIBAS 
SOCIETE 

GENERALEINEW YORK 

BP OIL COMPANY 
MORGAN STANLEY 

CAPITAL GROUP 
FCSIONE TRADING 

LLC 

BARCLAYS CAPITA~ 
BANK OE MONTREAL 

COG 

MERRILL LYNCH 
CREDIT SUISSE 

ENERGYLLC 
LEHMAN BROS 

COMMODITY SVC INC 

UBSWARBURG 
JPMORGAN CHASE 

BANKANA 

Tu+oJ· 
2008 

ACCOUNTS 
RECEIVABLE 005065 PEOPLES GAS 

SOURCE: AS REFERENCED 

FILENAME: TRANSACTION TESTING 
DOCKET: 080001-EI 
SHEET: JAN 

GIL AMOUNT INVOICE AMOUNT APPROVAL STAMP 

h 
86,400.00 NO 

239,700.00 YES 

253,600.00 YES 

268,800.00 268,800.00 YES 

382,850.00 382,850.00 YES 

432,100.00 432,100.00 YES 

473,700.00 ~73,700.00 ¥ ES 

572,ooo.oo 572,ooo.oo ;vEs 

595,800.00 595,800.00 YES 

690,910.00 YES 

725,6oo.oo ;vEs 

YES 

YES 

PROPER 
PSBIQQ 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

C:.~.:· 
C_ ) 

--i 



• • TAMPA ELECTRIC COMPANY fJf 1/f}' --------------------~F~U~EL~PRI~C~E~HE~D~G~m~G~C~O~ST~------------~-t;;~:,~~ 
-------------fGWENERAL LEDGER-JANUARY 2008ts----------11=:o---9...!!.'f~sr _ _ 

DOCKET No. 080001 • &\ A.UDIT CONTROL No 08-221 "2.2 

= 

. DECLASSIFIED 

. ' 
~' TRNS_DSC 

~:~· .•:~: ·~~ :li•F, · l • .: ':.• ' · ·•, :; .. . ,' , 
GL_ YR Gl.;!.MTH I FERC PNT • · . ¥, .. , JE_NO {\ ;:;:t',-.;· TRNS_!AMT,·:·!~.'~Gi'-:f;_:,vcHR.:,NO •_'',f.j~_\INDjNM ,; .~.!~ .. ·):~~: .. · 
2008 151 17 ACCOUNTS PAYABLE 0050$0 MlTSUI&CO 

2008 151 17 ACCOUNTS PAYABLE 005050 

2008 151 17 005050 013042./ YOR 

2008 151 1 ACCOUNTS PAYABLE 005050 013048/ BP OIL COMPANY I 

2008 151 17 ACCOUNTS PAYABLE 005050 MORGAN STANLEY CAPITAL GROUP 

2008 005050 "0130&(7' FCSTONE TRADING LLC 

2008 005050 473,700.00 o13011\/ BARCLAYS CAPITAL 

2008 005050 1~ \BANK OF MONTREAL COG . . 
2008 151 17 ACCOUNTS PAYABLE 005050 586,800.00 01301ia;:: ~RRill L YNC 

2008 151 17 ACCOUNTS PAYABLE 005050 BDO,II10.00 01~ CREDIT SUISSE ENERGY llC 

2008 151 17 ACCOUNTS PAYABLE 0115050 01~ LEHMAN BRO&C.OMMODITY SVC INC 

2008 151 17 005050 UBSWARBURG 
' 

2008 17 ACCOUNTS PAYABLE 005050 1 52_/ JPMORGAN CHASE BANKA NA 

~ 2008 •• 151 ' 17 071738 01 005085 

:><-- 11-ared 
bph'vt'j. 

~tk t-o Ma tfl~ 

l \ 

~ 

4() 
) ('( Hlr ·1r r~ liT I I 

•II -uc n~1 IL Ll ~ Ill {C 

1 ~ 

43 sc )UR ,E: 1 BC 'G ·NE ~ E )G ER \ 'IP 'f~ -7,'T 

[7 
-; 

INTEGRITY BUSINESS FOAMS, I~IC Phone: (6471 690·2626 Fax: 1847) 698·4808 Email: lnteobuaOaol com 
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COMPANY: TAMPA ELECTRIC COMPANY ~ (.. 
SUBJECT: TRANSACTION COST TESTING '"'\ \ 

FILENAME: TRANSACTION TESTING 

PERIOD: MONTH ENDING FEBRUARY, 200~ 
DOCKET: 080001-EI 
SHEET: FEB 

AUDITOR: DANIEL ACHEAMPONG ~ C~\\':f . DECLASSIFIED 
GIL AMOUNT ~ICE AMOUNT 

GL_YR GL_Mni JE_NO VCHR_NO VNO_NM 

2008 2 005050 023310 BANK OF MONTREAL COG 

FORTIS ENERGY 

2008 2 
ACCOUNTS PAYABLE 026574 MARKETING& 85,400.00 85,400.00 

DUETSCHE BANK AG 

2008 2 023309 LONDON 88,200.00 88,200.00 

ACCOUNTS PAYABLE 
MORGAN STANLEY 

2008 2 005050 023312 CAPITAL GROUP 88,250.00 

ACCOUNTS PAYABLE 
SOCIETE GENERALEINEW 

2008 2 005050 023313 YORK 94,800.00 

2008 2 
ACCOUNTS PAYABLE 

005050 023307 FCSTONE TRADING LLC 96,200.00 

ACCOUNTS PAYABLE 
LEHMAN BROS 

2008 2 005050 CO MODITY SVC INC 168,500.00 

2008 2 
ACCOUNTS PAYABLE 005050 023306 UBSWARBURG 212,200.00 

CREDIT SUISSE ENERGY 
ACCOUNTS PAYABLE 

2008 2 005050 023304 LLC 225,500.00 225,500.00 

2008 2 005050 023305 BP OIL COMPANY 238,300.00 238,300.00 
JPMORGAN CHASE BANKA 

2008 2 023303 NA 257,540.00 257,540.00 

2008 2 
ACCOUNTS PAYABLE 023301 BNP PARIBAS 368,800.00 368,800.00 

2008 2 
ACCOUNTS PAYABLE MITSUI&CO 396,800.00 396,800.00 

2008 2 
ACCOUNTS PAYABLE 005050 023299 729,300.00 729,300.00 

2008 2 
ACCOUNTS PAYABLE 005050 023302 875,500.00 

2 ACCOUNTS RECEIVABLE SEMPRA 

2008 2 ACCOUNTS RECEIVABLE 005065 PEOP ESGAS 

z ~ ~~hc.J \vt~te&j \-u-Q 

SOURCE: AS REFERENCED 

\ou.Jl~ tt:> ,~c.lv..~ ,~ ~J~nc.J ~ Wf&~d 
-* ~ (A)+(iJ ~V~.t.~"- O)J)~~ ~~~~~ Yb" 

APPROVAL STAMP 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

WIP 

PROPER 

PERIOD 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

YES 

___J 

~ c::.::r.: 

I-- \ --- ~ 

---- ~ 
LL..J 
c:::l 

~ LL 
.,;?'" ~ 
c:) 
(__) 



• • TAMPAELECTIUCCO~ANY 
FUEL PRICE HEDGING COST 

GENERAL LEDGER-FEBRUARY 2008 
DOCKET No. OSOOOl -a AUDIT CONTROL No. 08 221 2 2 

DECLASSIFIED 

............ .. , "' ~- t, 

:m.1,YR:'·GL~MTH FERc: PNT .: ;·;~~~~s-_i o'Sc ·.· . .. :_::··, ·_ ·:, . ·.J~_· No_ .. :_i_,_:., •. <c •. ,·.·.TRNS ;_.,MT ; .. :v~HR i Nd ·; :~i VNDi NM ,;.' .; . • .. 
__ , {".:_ ...1'"' Ul - · ll. - 1 --~·-· .. ....: _______ - · - - . ..... ... ,, 

2008 

2001 

2008 

2001 

2008 

2008 

2008 

2008 

2008 

2008 

2008 

2008 

2008 

2008 

2008 

2 1 1 17 ACCOUNTS PAYABLE 

2 151 17 ACCOUNTS PAYABLE 

2 151 ACCOUNTS PAYABLE 

2 151 17 ACCOUNTS PAYABLE 

2 151 17 ACCOUNTS PAYABLE 

2 1111 17 ACCOUNTS PAYABLE 

2 1111 17 ACCOUNTS PAYABLE 

2 151 17 ACCOUNTS PAYABLE 

2 1111 17 ACCOUNTS PAYABLE 

2 151 17 ACCOUNTS PAYAB 

2 1111 17 ACCOUNTS PAYABLE 

2 151 17 ACCOUNTS PAYABLE 

17 

2 1'1 17 ACCOUNTS PAYABI.Ei 

2 151 17 ACCOUNTS PAYABLE 

2 151 17 0719118 01 

2 151 17 0719118 02 

2 151 17 072059 01 

005050 

005050 

005050 

0011050 

005050 

005050 

0011050 

005050 

005050 

005050 

005050 

005050 

005050 

ARM31238 

0011085 

0011085 

0011085 

49,800.00~ 023310/ BANKOFMONTAEALCDG 

85,400.00 

88,200.00 

88,2110.00 

94,800.00 

98,200.00 

188,500.00 

212,200.00 

225,500.00 

238,300.00 

257,1140.00 

388,800.00 

398,800.00 

729,300.00 

875,1100,00 

(23,200.00) 

3,951,890.00 

(1,255,780.00) 

1.255, 7110.00 

(1,255,7110.00~ 

(1,255,7110.00) 

028574/ FORTIS ENERGY PMRKETING & 

023309 / DUETSCHE BANK AG LONDON 

023312/ MORGAN STANLEY CAPITAL GROUP 

02331V SOCIETE OENERALEJNEW YORK 

02330\/' FCSTONE TRADING LlC 

023304v"' CREDIT SUISSE ENERGY UC 

023305~ BP OIL COMPANY 

0~ JPMORGAN CHASE BANKA NA 

02330W BNP PARIBAS 

11233001/ MITSUI & CO 

023~ MERRU LYNCH 

023302\V" BARCLAYS CAPrrAL 

v..t;-~/r 
X. 2,895,930.00 

FEBRUARY 181·17 TOTAL 

INTEGRITY BUSINESS FOAMS. INC. Phone: (847) 698·2628 Fall': (847) 898·4808 Email : lnlegbuaOaol com 

I I II I I I II I II I 
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~ 
COMPANY: TAMPA ELECTRIC COMPANY ~~ FILENAME: TRANSACTION TESTING c=J 
SUBJECT: TRANSACTION COST TESTIN~-i 1 

DECLASSIFIED DOCKET: 080001-EI -· LL. ~ PERIOD: MONTH ENDING MARCH, 2008 SHEET: MARCH -';? 
...-_.:::_ 

3 AUDITOR: DANIEL ACHEAMPONG ~ 0\\' c:,:) 
(_) 

PROPER 
GL_YR GL_IITH TRNS_DSC JE_NO VCHR_NO VNO_NM GIL AMOUNT INVOICE AMOUNT APPROVAL. STAMP 

PERIOD • JPMORGAN 
2008 3 :t\CCOUNTS PAYABLE 005050 035674 CHASE BANKA NA ,150.00 YES YES 

2008 3 ACCOUNTS PAYABLE 005050 035668 MITSUI &CO 111,000.00 111,000.00 

2008 3 ACCOUNTS PAYABLE 005050 035663 UBSWARBURG 127,000.00 127,000.00 YES YES 
BARCLAYS 

2008 3 ACCOUNTS PAY ABLE 005050 035670 CAPITAL 159,750.00 159,750.00 YES YES 

2008 3 ACCOUNTS PAY ABLE 005050 035665 MERRILL LYNCH 160,000.00 160,000.00 YES YES 

2008 3 ACCOUNTS RECEIVABLE ARM 31386 BPCorp (57,500.00) (57 ,500.00) NO YES 

2008 3 ACCOUNTS RECEIVABLE ARM 31395 Morgan Stanley (364,250.00) (364,250.00) NO YES 

2008 3 ACCOUNTS RECEIVABLE ARM 31387 Bank of Montreal (351 ,500.00) YES 

2008 3 ACCOUNTS RECEIVABLE ARM 31389 Credit Suisse (134,200.00) NO YES 

2008 3 ACCOUNTS RECEIVABLE ARM 31392 Lehman Bros. (6,250.00) YES 

2008 3 ACCOUNTS RECEIVABLE ARM 31390 Deutsche Bank NO YES 

TOTAL 

PGS 3 ACCOUNTS RECEIVABLE 005065 PEOPLES GAS 
~ 

TEC (553,250.00) 4 s 
;z_:::;.. CvnR'~hJ l~Qn· ce.~) 1-oo , 

SOURCE: AS REFERENCED ~ m \V\clu~ ~v. ~d8h1h'cJ ~ Wy.>~J W/P q.r-J 
~ = @ f@ o1f ~ tJ._h- ~'1 $'rYe dd:~ ~~ 



• • ,~~~~w~ 
TAMPAELECTRICCOMPANY ~~ 

------------------~F~U=EL~Pru~C~E~HE~D~G~W~G~C~O~S~T---------------- \~ - ~ 

GENERAL LEDGER>-MARCII 2008 
DOCKET No 080001-Gt AUDIT CONTROL No. 08 221 2 2 

= = 

f-

-

-
-

DECLASSIFIED -

c-

~ 

1--

~ --It! IIi' 1 - ~~· ~ ~ 1 ', ' ' • •:.,:(/ :-,:~t; r · .. . · .· . ' · ·', ' 0 
• ': ' 

'GL ·YR''o' L. ·MTH• FER, C1 PN. T - . , ' "'TR""Ns' 1o"s· 'c· . : :··-· ,;~\~ . ' i'"'!i"o· ·:l''1''····•.-...N .. s· '·'A', MT . . , *"''' r·:·· .,;.~ v·c'"'i:i \ .N·. ·;,..,., •• ,.,, '"''D·,•c. .. · .... , ''·''·'" . ":; ., 
, - :· . - '". . .. • ~ .:· . - • ... !~ ·.:- ~.: .Uit:.!.,rt ,·.~ ·~ N(ii~w'b,l" . .:.. ... h::'.~ 4!1 ... i;.o .. n.~ u_,., •. ~.u.vrt ~nM~.&!::il'.:i-,;.,:J t...-·-~ -;_ --~ ) - : 1--

r 

2008 3 1111 17 ACCOUNTSPAYABLE 005050 81,1110.00 X 031587..,...' JPMORGANCHASEBANKANA -

2008 3 1111 17 ACCOUNTS PAYABLE OO!iOSO 111,000.00 03&888./ MITSUI & CO ·, · -

2008 3 1111 17 ACCOUNTS PAYABLE OO!iO!iO 127,000.00 ~ U8S WARBURG -

2008 3 1111 17 ACCOUNTS PAYABLE 005050 11111,7110.00 0311870~ )lMCl.AYS CAPITAL 

2008 3 1111 17 ACCOUNTS PAYABLE OO!iO!iO 180,000.00 031188&/' MERRILl LYNCH 

-

-
ARM 31388 (57,500.00) ...-1 1 BPCorp -
ARM31395 (384,2110.00)- Morgan stanley 

-
ARM 31387 (351,500.00)/ Blink r:l Montreal 

1--
ARM313811 (134,200.00) / Cld Sullie - 1-
ARM31392 (8,250.00).-- Lehman Bloa. 

I 

ARM31390 (87,1100.00) / Deutlchl 
1-

(312,300.00) / 1-

-

3 1111 17 012252 01 00!i065 (170,9!i0.00) r-

IJ;S~;.. 
X (553,250.00) 

-

i-

1-

MABCH 151-17 TOTAL 
1-

1-

f-

-- Traced -

-

-

-

-
-
-

-

-

-

I 

_.. , ,.. r- 1 ITIJI.I 

~I I II N t II t ~ II ~l 

43 SOURCE: PBC GENEBAL E )G1 ~R 

INTEGRITY BUSINESS FORMS, INC Phomt:.. 181!1) 698-2628 Fa.•: 1647) tiD!i·oi16<Nl Email: lnlegbusOaol com 

II I I I II I I I II I I I II I 
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~ c::r:: - -::t ..-
COMPANY: TAMPA ELECTRIC COMPANY ~ ~ FILENAME: TRANSACTION TESTING 
SUBJECT: TRANSACTION COST TESTING~"'- \ DECLASSIFIED DOCI-SET: 080001-EI 
PERIOD: MONTH ENDING APRIL, 2008 SHEET: APRIL 
AUDITOR: DANIEL ACHEAMPONGt* rf\~'Y 

PROPER TRNS_DSC GIL AMOUNT INVOICE AMOUNT GL YR GL MTH JE NO VND NM PERIOD 

:z: 
~ LL.I 

c::l 3 
LL 
:z::: 
c:::> 
c_) 

• 
ACCOUNTS RECEIVABLE 

,730.00) 
"],. 

(884,730.00) YES 
2008 4 ARM 31529 Morgan Stanley 

2008 4 ACCOU TS RECEIVABLE 
ARM 31531 UBS (204 800.00) YES 

2008 4 ACCOUNTS RECEIVABLE 
1\RM 31528 Merrill Lynch (147,040.00) (147,040.00) YES 

2008 4 ACCOUNTS RECEIVABLE 
ARM31525 JAron (604,800.00) (604,800.00) YES 

2008 4 1\CCOUNTS RECEIVABLE 
ARM 31530 Total Gas g ower (414,500.00) (414,500.00) YES 

2008 ~ 
14\CCOUNTS RECEIVABLE 

ARM 31522 Barclays (424,500.00) YES 

2008 4 ACCOUNTS RECEIVABLE 
ARM 31526 JP Morgan Chase (226,300.00) YES 

2008 4 ACCOUNTS RECEIVABLE 
ARM 31523 Credit Suisse (570,340.00) (570,340.00) YES 

2008 4 ACCOUNTS RECEIVABLE 
ARM 31527 (898,600.00) (898,600.00 YES • 2008 4 ACCOUNTS RECEIVABLE 
ARM 31521 Bank of Montreal (462, 150.00) (462, 150.00) YES 

~ ACCOUNTS RECEIVABLE 
(94,240.00) YES 2008 4 ARM 31524 FC Stone Trading 

TOTAL YES 

ACCOUNTS PAYABLE 005050 PEOPLES GAS ... 
j 

oil TEC 
3, n3,800.00) lt S 

SOURCE: AS REFERENCED W!P 45-Lr 

----------



• • 1//1 ------------------~T~ANW~~A~E=L=EC~T~R=IC~CO~M~P~A~N~Y~----------~~~~~~~~i~-­FUEL PRICE HEDGING COST~ tt~ ------------------------~O*E~~~ffi~RAE~~L*ED~~~~2~0QAsgr---------------~---t ~r __ _ 

1H 

•Ill 

•I I 

~~ 

~3 
S( 

DOCKET No. 0&0001-EI 1\.UDIT CONTROL No, 08 221 2 2 

DECLASSIFIED 

·o· 1 ., . J.·.'1G~~. ~, .. ~:.:,i i ,,'F· 1E . . R·cA7p·~·N'·r· .: ' ' !.'· TR•.';N; .~s·",·o· 's' 'c~ •.. ·· , · .• ;;., · i ·. ' 1 
• • 1' · ,.,._.\ • ,; ·• ''' ' ' ! -...;,YR_. UlMIH _ _ , I • , . - ·:" ~-~"'JEiNO ··~i" ··:. TRNS1',a.Mrr ''. (·· VCt-JR.S.NO ' '\,-~VNDlNM ,, ; 

IQW31529 

ARM3 1131 

ARM 31528 

(88<1,730.00),. ~ 

ARM31525 

ARM 31530 

ARM31522. 

ARM 31528 

ARM31523 

ARM 31527 

ARM3152 

ARM315~4 

(804,800.00)../ 

(414,500.00) J 

1,158,200.00 

l{t;-"5(.3 
')( (3,n3.800.00) 

UBS 

Merrill[~ 

JAron 

Total Gii & Power 

Barcl8ya 

JP Margen Cfiaii 

Credit Suiue 

lehmen Bioi. 

Bank ol Monlniiil 

FC Stone Trdlg 

0481186 PEOPLES GAS 

APRIL 151·17 TOTAL 

V"~ Tes\-ed 

b- -
:11 Nr 

UR< ~'<E : I BC Gl NE1 w E DG ~R 
~ 

...... 

Ill 

fP 
INT[Gf\ITY f\II~INE~S FOriMs. INC. PIKNMt: (11<17)111111 ·2626 f iOM: (11<\7) Rl»l 41111fl Euulll! kllut~tn!IU it~-' . com II I I I II I I II I I I II I 
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DECLASSIFIED 
__.J 
c::x::: -1--:z: 1.1) 

,_ 01_\\<b 
U-J 

~ - C::l COMPANY: TAMPA ELECTRIC COMPANY FILENAME: TRANSACTION TESTING 
SUBJECT: TRANSACTION COST TESTING ~ DOCKET: 080001-EI LL-
PERIOD: MONTH ENDING MAY, 2008 SHEET: MAY :z: ~ AUDITOR: DANIEL ACHEAMPONG c::> 

(.__,) ~ 
PROPER 

GIL AMOUNT INVOICE AMOUNT 
GL YR GL._MTH TRNS DSC JE NO VND Nil PERIOD 

ACCOUNTS RECEIVABLE • 2008 5 ARM 31659 BPCorp YES 

ACCUUNTSRECEIVABLE 2008 5 ARM 31660 Bank of Montreal (3,351,500.00) YES 

2008 5 ACCOUNTS RCCEIVABl:E ARM31661 Credit Suisse (514,500.00 YES 

2008 5 ACCOUNTS RECEIVABLE ARM 31662 FC one (558,750.00) (558,750.00) YES 

2 5 ARM 31663 J Ai'Oi'l (425,250.00) (425,250.00) YES 

008 5 ARM 31'66'4 JP MOrgan Chase (516,750.00 (516,750.00) YES 

5 ARM 31665 ehman Bros. (542,250.00) YES 

200 5 ARM31666 MacQuarie Bank (696,000.00) YES 

2008 5 ACCOUNTS RECEIVABLE Mltsu YES 

• 5 ACCOUNTS RECEIVABLE ARM 31669 Morgan Stanley YES 

ACCOUNTS RECEIVABLE 2008 5 ARM 31670 Societe Generale (695,000.00) YES 

2008 5 ACCOUNTS RECEIVABLE ARM 31671 UBS (1,135,000.00) 

2008 5 A COUNTS RECEIVABLE ARM 3167 Entergy Koch 2 409400.00 YES 

TOT 15,589,050.00) YES 

ACCOUNTS PAYABLE 005050 PEOPLES GAS 

TEC (13 515,750.00 Lt 5 

SOURCE: AS REFERENCED 
z_ :: ~~·~h"cJ \~c.~ I • h5o .~ <" ~ 

W/P 4~-5 to r\, c.t.Mcie... \ Y\ Cr•t-tH!oeM.hcJ ~crtt, ~ fO-
*" .? ® -t-@ ojf ~~ 'U'n~ S hf'e.~5 ~A 
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• TAMPA ELECTRIC COMPANY 
FUEL PRICE HEDGING COST 

GENERAL LEDGER-MAY 20 

• 
DOCKET No. 080001-EI A~UDIT CONTROL No 08-221-2-2 

DECLASSIFIED 

5 151 17 ACCOUNTS PAYABLE 

MAY 151-fl TOTAL 

ARM31659 

ARM31660 

ARM31661 

ARM31662 

ARM31883 

ARM31884 

ARM 31aeS 

ARM311!88 

ARM~1888 

MM31889 

ARM31870 

ARM31671 

ARM 31872 

(111 .. ,1500.00) v 
C558-;7150.00)V 

(425,260.00V 

2,073,300.00 

,.,~-~t '1 
X (13,11111,750.00) 

BPCOfp 

Bank d Montreal 

Credit SuiAe 

FC~ 

JAron 

JP Morgan Cllue 

Lehmlln Bros. 

Mac:OUarit Bank 

Mftaul 

Morgen Slllnley 

Sodele Genenlle 

UBS 

Enlergy Koch 

057VZII PEOPLES GAS 

V -=. T-es ~ed. I DV% ~ "Tt-c.tn.S~b\1 C.t9.tl-

'/... -=> T "'( (A_ c e ~ t-o ~tt ., 11- t--o 1"'\(A itt. t.~- rt~ ~-o • 

I 

h tl Jr I~ lr-l 

~u Nl IU 11-N 

JRC E: PI C/ 1E ~R 1\TL ED JER w p L!-5· 
INTEGRITY BUSINESS FOAMS, INC Phon~~: (847) 898·2626 Frn : [0117) G00·4600 Enuall: lnts(Jlw.tabaot.com 
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• 

COMPANY: TAMPA ELECTRIC COMPANY \.% 
SUBJECT: TRANSACTION COST TESTING 'Oo..\\. 
PERIOD: MONTH ENDING JUNE, 2008 _ ._7 
AUDITOR: DANIEL ACHEAMPONG \l'tQr\ -•~ 

'~'~~~ 

GL YR GL MTH 

6 

6 

JE NO 

ACCOUNTS RECEIVABLE ARM 31795 

ACCOUNTS RECEIVABLE ARM 31796 

VND NM 

BNe Ea 'bas 

BP Corp 

2008 

2008 

2008 

2008 

2008 

6 ACCOUNTS RECEIVABLE ARM 31797 Bank of Montreal 

2008 

2008 

2008 

2008 

2008 

6 

6 

6 

6 

6 

6 

6 

ACCOUNTS RECEIVABLE ARM 31798 

ACCOUNTS RECEIVABLE ARM 31799 

ACCOUNTS RECEIVABLE ARM 31800 

ACCOUNTS RECEIVABLE ARM 31801 

ACCOUNTS RECEIVABLE 

ACCOUNTS RECEIVABLE ARM 31803 

ACCOUNTS RECEIVABLE ARM 318CM 

ACCOUNTS PAYABLE 005050 

SOURCE: AS REFERENCED 

Credit Suisse 

Lehman Bros. 

Entergy Koch 

Morgan Stanley 

PEOPLES GAS 

TEC 

D 

GIL AMOUNT 

\P .... (:,\\ 1,318,000.00) 

(664, 160.00) 

(2,935,400.00) 

(409,600.00) 

(1 ,428,600.00) 

(1,213,200.00) 

(2,130,140.00) 

(1 ,068,000.00) 

(3,523,500.00) 

FILENAME: TRANSACTION TESTING 
DOCKET: 080001-EI 
SHEET: JUNE 

INVOICE AMOUNT 

-z__ 
(1 ,318,000.00) 

(664, 160.00) 

(2,935,400.00) 

(409,600.00) 

(1 ,428,600.00) 

(1,213,200.00) 

(2, 130, 140.00) 

(1 ,068,000.00) 

(3,523,500.00) 

PROPER 

PERIOD 

YES 

YES 

YES 

YES 

;vEs 

YES 

YES 

YES 

YES 

(1 ,765,700.00) ___ ~___,a....;...J.;;...;;....;;;..&.;...;;.=~ YES 

'i'16,456,300.00) 6.456 300.00 

(1)2, 128,560.00 
~ 
(14,327,740.00) '+5 

4>-b 

:. 



• • TAMWAELECTIUCCO~ANY 
FUEL PRICE HEDGING COST 

-----------------------tGffiENNE~RA~~L~~~~----------------~--~-
DOCKET No 080001-~1 A-UDIT CONTROL No. 08 221 2 2 

DECLASSIFIED 

tr:.;::.'!,f.r~-'ci· 1.: 11W 1~w.t'l ·':f: "·''1'' ·~ · .. :" , . •• "·~ ·-)'~ !\· · l; ·/f'l~;· -;,:,.,; ./ ':1( . ~ ·, , ,;; ·-·r · · · .. .. ~' ! " •.. ... ~ , ·, , jGQ'fR!_Gl!;MTfli(f:E~C.,;PNT • -:~ -t ... ~ ... ~NS!,DSC . ,1.., J,\ -,;.• :. JE_NO -l,..~.::._.TR~S_AMT _ .• ,u, ~VC~~..:.N0,,,1-.,NND2_NM • •. , r •'•,<q,r, • : .. ,. ·: . y- !.• , rJ1 

ARM 317011 1,3111,ooo.CJOV'I,.f5-L BNP ,.._ 

ARM3170e (1184,1110.00)~ BPCorp 

ARM31797 (2.11311.400.00>v 88nk of MOnlriel 

ARM3170e (400,eoo.oov' ConltellaUon 
ARM31790 {1,428,800.00) / Credit Sullie 
ARM311100 {1,213,200.00)./ JAton 

ARM31801 (2,130,140.00)7 l.el1r!wl Bros. 

ARM311102 (1,0811,000.00) / Enlergy Koch 
ARM31803 (3,523,&00.00) ./, Morpn 8tllnley 

ARM31804 UBSAG 

II 1111 17 ACCOUNTS PA 
0884711 PEOPLES GM SYSTEM 

4S-~{5 
y.._ (14,327,740.00) 

JVNE 151·17 TOTAL 

loo% 

JH 

~· ~' 
I ' 

~II h () 1 r IL.C Irk I tT l A 
~I ~ u 1 ~ r IlL I CI~ lllfi 

""" ~ ;! 

~ :~ 
so JRC E:P Be GE NEF ALJ EI GI R ~ 1/p 4~ ~-~ ~ rr 

INTEORITV BUSINESS FORMS. INC. Phona: (8417) 698-2626 Fax: (Bo11117) 698·4608 Email: lnlegbuaOaoLcom 
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r-( «.::::X: 

!-- ' ~\~ 
--·:;? \./) ..... _ 

COMPANY: TAMPA ELECTRIC COMPANY ~ FILENAME: TRANSACTION TESTING :... LLJ .::t-
SUBJECT: TRANSACTION COST TESTING DOCKET: 080001-EI C...) 

~ PERIOD: MONTH ENDING JULY, 2008 DECLASSIFIED SHEET: JULY LL 
AUDITOR: DANIEL ACHEAMPONG ~ ~~f:\' z 3 

c:> 
PROPER 

c.._) 

GL_YR GL_M'TH TRNS_DSC JE_NO VND_NM GIL AMOUNT INVOICE AMOUNT 
PERIOD 

ACCOUNTS RECEIVABLE ARM31945 BPCorp 7-. (1,258,550.00) YES 

ACCOUNTS RECEIVABLE •• 2008 7 ARM 31946 Bank of Montreal (594,000.00) (594,000.00) YES 

ACCOUNTS RECEIVABLE 
2008 7 ARM31947 Barclays (2,832,500.00) (2,832,500.00) YES 

2008 7 
ACCOUNTS RECEIVABLE Deutsche Bank (212,500.00) (212,500.00) YES 

2008 7 ACCOUNTS RECEIVABLE ARM31949 Glencore (2, 702,500.00) (2, 702,500.00) YES 

2008 7 
ACCOUNTS RECEIVABLE 

ARM 31950 JP Morgan Chase (2,812,500.00) (2,812,500.00) YES 

2008 7 
ACCOUNTS RECEIVABLE ARM 31951 Lehman Bros. (982,000.00) (982,000.00) YES 

2008 7 
ACCOUNTS RECEIVABLE ARM 31952 MacQuarie Bank (885,500.00) (885,500.00) YES 

2008 7 
ACCOUNTS RECEIVABLE 

ARM 31953 Entergy Koch (1 ,356,250.00) (1 ,356,250.00) YES 

2008 7 
ACCOUNTS RECEIVABLE ARM 31954 Mitsui (3,982,800.00) (3,982,800.00) YES 

•• 2008 7 
ACCOUNTS RECEIVABLE 

ARM31955 (3,266,500.00) (3,266,500.00) YES 

ACCOUNTS RECEIVABLE 
2008 7 ARM31956 UBS YES 

To\-a.l 

PGS 7 ACCOUNTS PAYABLE 005050 PEOPLES GAS 

TEC 

2:= ~hdeH\ hcJ 1)\00)ces \-no ~~ 
SOURCE: AS REFERENCED )Y\C.~ \~ Cv-4-;d..~hcJ ~'eff1f-7 cl;~ r~~J. W/P 4> -1-

~-::: ®-\@ 1+ fhvV't-~ Uhk'J s\Ye~~~ ~·Vl. 



•• • TAMP A ELECTRIC COMPANY 
FUEL PRICE HEDGING COST 

------------------------Hb~~~E~RA±~~L~EntlD&E~R~-~RJ~L~'~l~2j~-~--------------~~--------

= 

JM 

~~ 

·111 

•II 

<1 1 

n 01 

~ 

IE 

DOCKET No, OSOOO 1 - 'Erl AUDIT CONTR.OL No. OS lll l l 

DECLASSIFIED 

~ , t • -~ .. 1-- · • "l"· " ' ' ' ' .... I · • · ••:1'-' ~~ · ••· I J1 1. , • ,, 1 '' · • • l;- t , , }- • ..,_ .,, '"'"' • , , 

;GL_YR )3~!.M:rii'/i:'RC.;,~"Ni t ·e~ :~~~: : i,R"NsiBSc}i,;f~-~J.i ~.:i;JE~No :- ~'-'.,_ TRNS~AMT . , . . ·- vcHR_No.1,7,;_. v~o::.NM ·_;;:~~ ·' '"" "·":·.n · · ~-" .. ~.:.: .. 

2008 7 151 17 ACCOUNJS PAYABLE 

AAM31945 (1,258,550.00) v/1 BPCorp 

AAM31948 (584,ooo.oo)./' or~ 

ARM 31947 (2,1132,500.00)v"' Berdaya 

ARM 319<48 (212,500.oo)v"' Deullche hnk 

ARM 31948 (2.702,500.00) ~ G1encont 

ARM 31850 (2,812,500.00) / JP Morgan Chae 

ARM 31851 (982,000.00) / Letvn1n Bros. 

ARM 31952 (885,500.00) ./ M11c0u8rte a.nk 

ARM 31953 (1.3!1,250.00) / Entergy Koch 

ARM 31954 (3,982,800.00)/ M11U1 

ARM3195!1 

ARM319511 

008050 

(3,2e8,500.00)v' 

(4,241,000.00) ~ 

(25,128,800.00) 

2,474,3110.00 

4f(,-rd {p 
_><..(22,852,300.00) ~ 

UBS 

077177 PEOPLES GAS 

J!Jift5H7 TOTAL 

V-::=- Terl-eJ IOo% ~ 1¥-e-t~Jo.c..h~ CC'S',_ -
'1o.. - l'fetced l-o rvtQ'ik. l-o 1Y\cAf\~ y1_~~--

rn 1\ll rl r 1[ _1_1 IT I~ b-I..JU '41 IL Ll I I r 

~RC E: PI Cl ~E ~ IT. T lRn tiE R w IP rt_S: :;-; 
INTEGRITY BUSINESS FORMS. INC Phooe: 18~7) 8U8·2628 Fox: (8~7) 698·~608 Email: lntegbusOaotcom 
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I I I I I l I l I 1 1 I I I I I I I I -1 - -, J I I I I 

[f'r- y b "2..2.., \0 
'/ ) 

CL s ~IF 
Janua.ry~8 

541-15 54'"1-'14 54-l-1\.. 54-"l-1~ 
POLK Totll Unil Z Unlll UruU UniU CaPI:l<Pl UnitS 

llmbtu's ~!...,.. ~~ 
143 \11.571 - FJ• !Ia'S u;o.T (814 8~ - 0,213 

% oiTotll 1% 83Yi MI. .,. 
Pu~su 14:333----:10' 2.288.88 7iwa ,745.44 - 58,5811.11 
Sole (11.302M) C'I1U8) I (!80.88) (8,1100.23) - 4::~ 
Imbalance • Pipeline (857.2e) (13.11) (44.80) (455.11) . 
ln....ui!y • Curront Month (3,1131il.15) (55.18) (1110. 111) (1.831.11) . (1 .4e1~ 
ln..,.lory • Prior Morrill 21,130.111 442.112 1.511.15 5~ . rn RasetV~~tion Cost 11,488 .. ~ 

['J70 
800.31 8=·~ . 812.74 

Usage Cost 1124.55 .14 4e.32 . 371.28 
Slong<Cost If 315~l .13 18.51 • .!.~~ . 128.83 

Reolizadl-l~g • 1JMU1 '.53; 1180.211 ~ 7113.54 

i 11,DU.JI z.:_:l ~~~ 1D1 .. 1~ ;J 18;"71 ..... 
A<::mlal Aqustmenl- Sop 07 2,301.42 1182.07 
A<::mlal A<:iustmenl- Nov 07 3 .00.. ~ 70.14 ~ 1.143.12 

T otll Polk G&a E:<pensa 111,a1Q.JI ~3 10~.11 104,01UO . n.540.14' 
SIMmbbJ &1Q.IIQ .... 

Thelbllowing MCF adjuslmento hiM! lieen ineo<pon~ted amcngot llle folowing Polk units: Unit 2 ~ Un114 Q.llil Unit 5 ~ 

SAYSIOe Total Unlt1 Unit2 CITY OF TAMPA 

llmblu'a ( 4,134,111 2., 34:'783 2.7111,411 I~ f $1> 
MO''S ~~ 2.071.837 2.723.187 H 
% afTotol 0% 17% -

-~ 
1- · 

Pu.rdla.ses 40,7a2,1121UI8 H ,1131.380.53 ~ ~~ 23.120,848.1~ 
Sola (3,104,81111.711) (1 ,343,378.18) (1.781.8111.93) T ~ 
Imbalance • Pipe6ne (234,4311.25) 1101 .428.33) 1 (133.D03.12) -
Inventory • Cllrrenl Month (ell5.131.23) (430.548.12) (!14.111.31! 
Inventory • Prior Month ,la,21U1 801,138.12 ,057,1111.411 
Reserv.~tion Cost 3 ,141,1170.38 1,351.-.25 .782.1185.13 
Usage Cast ~ 252.821.31 l 10UII3.23 143,438.011 
SIOnlgo Co$1 • .313.71 37,38UI .e.-..u 
R..,IU:t><!Ho~ 4805.811.811 lJ!!!2, 721.11 '2.113 131.78 

4e,.HI,IG.I1 20,010,131.12 21,301,.211 .. 2,141.23 
~ Aquslmon~ Sep 07 ...... , 21.318.47 a.oee.':l 

·~~ 0.00 ll A=ual Adjuolmen~ Nov 07 11,103.031 11.323.71 38,471.24 

T otol S..~ldo Gu E:<penso -~.1D1.a 20 101,324.11 2U71,7T .10 Total COT Gu EXP4 r2.U1.2S' 
Wmblu ~ ;-q-r--Go 51...!1-Dil Wmbtu S17.12 

TOTAL POLX & BAYSIDE TOTAL ALL GAS 
MMSTl.J'S ~.1152.243 MMBTU'S 4,152.280 
POLl< '"' MCF'S .1117,3113 
BAYSIDE 100.0 

; 

TOTAL EXPENSE 
eTU FACTOR 1.()28 W/ ADJUSTMEN1 4e,l72,1131.57 

TOTAL EXPENSE 
W/0 ADJUSTM8 44,11111,530.~ 

0. 

... , ~I .. , -, -, -, .. , :::I =I :.:1 ::;I ;:.I :::1 =I ;.:I =I :::1 "'I "'I '"I ;;;I "'I ;:.; I "'I "' -- , ;::;' 

I I I I "I I 1 I 1 l I II 
I 

c ':::L 
1 _f - ~ = -~ I c u \ ~ 

~ ~ 
..... 
1:1. 

~ ~ i I 
f 5 Unit 5 Cap E:<___E_ 

--
II% 

-- I 

--------

-

-
·I ~ 

~ 

~= 
4! 
ii 
~-
:5 
'iii 

" UJ-

g 
l-
ill 

J.,. 6J.l, }I D I ... 

~A-
e= - ~ - J -
"' 

GIL ~~ 
N 

k{pnf,A 'I ed J-v "' 
~-.. 

~ 
;:o 

(ha'/k,d-
! 

~~~-f) ~-
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{/l.- 2, 
-

Lv/tJ "-S-1/J dJ... ~ -
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II 1 I I I I I I I I I I I I I I I I I I I I I l I J 1 I I I _l I I I I I I I I I I 

- ::;=! 
""' 
E - ~ -- :::::-

DECLASSIFIED 2 u ~ - ::-:'1 

l - ~ 
February~B 

~ ::: 
;.> 

--.. c :5 POll< Total Unlt2 Unlt3 UniU UnR4 Cao E:i<> Unif5 UnR5 cao&ol 
Mmblu's @' ... 1~.911 I ~~,1!0 l108,i43 ~~,835 -

I MCF'S 73,021 16,525 &,~ 1 ,053 . 43,:. -
'l. oi T-1 - 1"" Ia . ... 0'.4 

1 
Pun:ha.ses f,890,381.66 180,539.38 65,424.38 1,169,585.82 474,83208 -
Sale (315,1187 .87) (30,166.71 ) (10,931.90) (195,428.57) - II (79,340.69) . 
Imbalance - P"&pe6ne (11~470.90) (10,741 .44) (3, 892,52) I (69,586.14) - (28,250.80) . 

I lnveniDry - CLJJm~i Monlh (75,851 .15) (7,225.00) I (2,618.22) (46,805.63) - (19,002.30) -• Inventory - Prior Month 3.131.11 347.55 125.95 2,251.55 - 914.10 -
Reserwtion Cost 148,41UI8 14,173.96 5,136.40 91,822.96 I - 37,278.57 . 
UsageCosl ueo.es 722.09 261.67 4,677.92 - 1,899.17 . 
SIDr;oge Cost 4.0M. 111 390.25 j_ 141 .42 I, 2.528.13 . 1,026.38 . 
R-.c!Hedoina A 135.81111.19 12.SS6.8S i.SS5.3S 183.938.39 - 34.077.57 . i 

1,685,758.00 160,995.98 58,342.53 1,042,984.43 

I : ( 
~ . 

A=ual ~nt- Dec 07 171.05 30.28 - 38.42 102.35 
A=ual Adjustmenl- Sep 07 (2,309~) (491.38) (176.33) (959.64) \~07) 

-
Tolilll Po lk Gas E:Q>ense • 51.111..211 ...-.oa.lll121 ~ ..-.--
S/Mmll!u ... ~ .... 

I . 
BAYSIDE Tol:a.l Unit 1 Unlt2....- CITY OF TAMPA 

Mmbtu's ~ " 2.-42fl.tn 1124.21111 Mmbtu'& 581 
MCF'S 3,211,214 2,3115,314 ... 1170 YCF'S IITI § 

-
'I.DfTolill --- 7ft 2rA. 

$84t ,oo2n' ' 4,745~ ~ ft ~ ')_) 'c;~) '13 0 
i= 

Pun::huu 26,61111,870.73, ,0, 154,03 .411 Purchasas I @ 

E Salo (II, 151,S45..84) (4,4Se,IJ71~ (1,815,474.71) Transportallon Cost 1,111 .58 :;'-
lmhalmco • Pipellra (2.122,484. 10) (1 ,537,G7 (584,-81111.10) 

/)..ecunc../(~J £-o a ~-d. 
.s 

lnver>tory • CUrrent Mon!h ( 1 ,427,11511.211) (1 ,Cl34, 184.113) (3113.4115.8B) ~ l...,nlory - Prio< Monlh Ill, 1311.23 720,*-54 274;1.17 .. W-

RueMIItion Cos1 2,11011, 75lal 2.112U111.SII 771,137.42 

('bt-lt. j-tJ ~/CJ- 11.~ UAgeCast 142,1184.!8 l 103,358.111 311,3211.40 
Storage Cool n .112.211 55,1511.78 -~~:, Ruliz.aHodglng /Jr 2.!1111l.2111 .B1 ,.o-.... 1 -

33,711,213.3 '24,422, 740-'! "1,21~ 1,111.10 Wj/ 4>-2/1 ~ "i-?ft = 

I 1=nW Ad)LIS1menl- O..o 07 11,011.11 :uzs.w 7,ell0.72 A=lJaJ Adjustmanl 0.00 I I 
ACcnal Adjuolmenl- Sep 07 (50,"46.13) , (21,388.47) (211,0811.1!111) I 

--Tot.ol e..;...,;o. Gu ~:xpe,... _33,171.1UA1 .... 2A.404.111.1B 1.271 t21.113 . Total COT Gas Expo 1,111.10 
S/Mmb!U • ato.CM S/Mmblu IU1 -

I 

TOT .AL POll< & BAYSIDE TOTAL ALL GAS -
loiMBl\J'S 3,531.145 MMBTU'S 3,531,736 
POLK 5"' MCF'S 3,438,686 + = 
BAYSIDE 115"' BURN iii ;TOTAL EXPENSE -
BTU FACTOR 1 .~ WI ADJUSTMENl 35,365,301 .05 ~ . . 

TOTAL EXPENSE - ~ 
W/0 ADJUSTMEt 34,408,100.48 -

0.00 

~ .. I-::" -
~ 

= 

II -I '"I ""I -I ~., -, -I -I w• I :::1 ;::I ~I ~I :::1 ::I =I ::I ~I =:! I ~I ;:.<I :::1 ~ I ;;;I ""I ~I ~I =I ~ I gl ;;; I ~r ~I ;:;I ::il ~r :;;I ~r ~ :;;' ;; "' 
,.., 

"' ~ 
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~ .. ::::: 6 
TAMPA ELECTRIC 

~ ~ \. NATURAL GAS EXPENSE DECLASSIFIED ..... 

L ...._ ~ 
March~& c 5 P' 

POLl< Tolal Unlt-2 Unit 3 Unit' Unit' (Ca~ Elq>l_ Un~5 UnR 5 Cop &;!) c _) 
MmbllJ'• 12:2,481 ~,417 ~:= rr2.075 :J 25.882 -
UCf'S 111,130 ,134 70,112 24,11112 -
%ofTotal ~ 3'llo 1ft 0% 21'11. a./ . 
Pt•ct•as•• U08.8S4.41 283;872.1)~ 40,558 .. 1188,013.1)2 - 311,4111.70 
S.alo (214,5311,88) (51,524.87) {7,820.18) (173,404.11) - (81,788.11) :-r lmllalanco • Pipaline (54,814..55) 

' (8,518.113) 
(1.473.47) (32..210.015) - (11 ,485.QO) 

lnwnf<lty • Cumin! Month (85.1148.118) (15.013.55) (2.301.73) (50.525.35) - (18.ll03.38) -• IIM!nlcty • Prier Month 71,181.11 13,2211.1111 2,033.57 44,523.02 

: I 
1U&UO ' Resetv.il1lcn Co.st 1~.535.82 24,052.43 3,187 .Gil IIO.M4.GII 211.84225 -

U.sage Cc.st 4.503..28 787,54 121 .08 2.180.31 1144.38 -
5"""'11"Ccst A 3,esuo 8311.28 111..28 ,.~~~ - 718.511 -Rullz§d H-o 124430.301 ~ te51.711 . - ~15. 123.211 -1,270,.-,t.G 222,112.27 34,111.18 747,71s.n - 211,4Z7.12 -

I 
Total Polk Gu Expanse ~o.ca;u __m 112.27 _l ~111.a- 7<f771S.71 , - ... 211.427.12 .._ . 
$/Mmbtu $1o.37 

I BAYSIDE Total Untt 1 Unit 2 CITY OF TAMPA 

I Mmbtu's 2,11G,IOI 2,1150,1106 -- Mmbtu's 1155 -. ucn; 2,171,7112 2.578.702 - MCF'S t2l ~ I %of Total 1110% II% g= 
i Purclwes 32,1123.1131 ~7 32,i23,831.~ - Pun::hasm a.seus -

~ (11,427,134.07) Transportation Cost 1.870.45 g>-l8.4%7,134.07) - S-Pr r-5'3 :lS 0 :s: lmbalam;• • Pipoino (1 ,118,518.84) (1, 118,511.84) . - I I 
lnvanaory - Curr~~nt Mortlh (1.8151,513.87) (1 ,118,313.87j - ~ . 

/ UJ-lnwniDry·PriorMonlh 1,u1 ,1111.21 1 .427,1150.211 -
~ceMition eo.t 2.977.108.22 817.108.22 . 

~J.ad /-;) B-/t- ot.C i ~ UAgeeo.t 117,4n.ao 
117.4n .ao If -

S"""'go Coot Pr 78,1%7.11 78.127.11 
.,_ 

1 : ill ~alizod Hectg;ng 1521.8111.701 1!!2AJHQ '701 

(VIotlc Jo ~£ el- Jl.-e,(-J/J. · ;:;: 
27.10',~1 27,~.31 ( . ..-10,2411.30 != 

I W/ ~ If S .. JA Cl( (. 2. ~~"'/;. l 
• 
~ -A=ual Adjustment (0.01) 

~ 

I 
Total Booyoldo Gas i!J<;Jen .. 27.804.1111.31 '-"' :.!!"" __ , . Total COT Gas Expo 10,2411.21 -
1/Mmtriu 11C!_.at S/Mmbtu 110;72 

-
TOTAL POLl< & BA YSIOE TOTAL ALL GAS 
MMBnrs z.n3,372 MMBTU'S 2.774.3%7 = POLK 4% MCPS 2,8111,782 + ~ 'r1. I BAYSIDE 96% IURN -

TOTAL EXPENSE ~ 
BTU FACTOR 1.028 W/ ADJUSTMEN1 211,7'15.224.!12 JB TOTAL EXPENSE -

W/0 ADJUSTMEI' %7.211.1122.511 

~~ o.oo 
-

~~ 
= 

I II -, .. I ~ , .. , ~, I .: I ~ I <CI :- I ~ I ::I :::1 
~, ::: 1 .::! 1 =I ~I ~ I :::I ~ , ;;: I ~, ~ , ~ , ~, :=I ;:;I ~, ;;: I gl ;:; I ~ , :::1 ;;I ~, :;:I ~ , ;:; I - N ~t "' N .. .. ~ .. 
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TAMPA ELECTRIC 
NATURAL GAS EXPENSE 

I I 
I I 

I · 

I I I I I - 1 -111 1 ~1-~ll-~11 ~1-~ll -~l l ~l-~1 1 -~1 1 ~1-~11 ~1--l ---------

I I I I I I l I I I I I I I I I I _ I I I 

DECLASSIFIED 
April-08 

pOLl( 

Mmbtu's 

MCF'S 
"'orTotat 

Sale 
Imbalance - Plpelino 
Inventory - Cunwnl Month 

Inventory - Pr1or Month 

Reservotlon cost 
Usago ea.t 
"""- Cool 
RealztHlHodom 

Actn~al Ad]uslmenl· Jan oe 

AcaYal Ad]uslmonl- Feb oe 

T_. Polk GaS E.mense 

BAYSIOE 

MCF'S 

POLK 
BAYSIDE 

B'T1.1 FACTOR 

Total 
361,480 
351,293 

3,715,021.31 

(32.0!1 
(&.4.27 

'171.t.1311.01 
11D.28 

Total _ 

1.021 

Inventory 
-btu'• (135. 1117) 

IICF'$ (131.381) 

UnitZ 

691,382.56 11 

(0.49) 
(6.14) 

UnltJ 

Ml.1iii7 
(11 ,171!·!!: 

(1 .......... 
(1,1144.33 
1,fll11.9 

21.1158. -58-1.115 
1/28.452.1:! 
329,221.96 II 

(1.671 

l2.2J 
3.21.21I.G7 

Unit 1 Unit Z 
n ,712.741 2.GS."918 

1,11&4,.-71 2,425,575 .,.. .... 

Uni" 
180,041 
155,531 

68 

1,8110, cia 
(58,3011.17 
(1.~~ 

(411,811~ 
311,008.07 

14,112.48 

1
2.-.7~, 

_ _!.~111 
1liZ. tM.13 

Unit ' ICOD E:ml 

...... •.. 

'1 ,144,114.04 1'" 

(16.9~~1 1 
~39.76, 

1 ..... n7.21 I' -

CfTY OF TAMPA 
Mmbtu's 
MCF"S 

~ 
Transportation Cost 

AcaiJal Ad]uslmenl 

ToW COT Go~sE.iPi 
$/Mmbtu 

TOTAL All. GAS 
liM BTU'S 
MCF'S 

TOTAL EXPENSE 
W/ ADJUSTMENl 

TOTAl EXPENSE 
W/0 ADJUSTMEI 

Unit 5 UnitS cao E.ml 

1,014,531.81 

) 137.208.20: ,.-ez.a 
' (31 . 704.81 
• 2A,255.82 

115, , .. 12 
1,53US 

m!·:: 
C1 ,049,-n7.110 

(12.86j 
(16.151 --, IMIIIII.IO 

4.~3 . 837 

4,444,934 
BURN 

47,854,728 09 

45,920.625.37 
0.00 

M .-, M 

+ 

c5 
Lr-

I -
I ~ 
i-+--1---1--l'l--- ~ -

l g 

F===F==I==t=~= ~~ = 
I ~ 
-~~~--~- -
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-l---+-+----+1- ~ -
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0. 
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TAMPA ELECTRIC 
NATURAL GAS EXPENSE 

Nay-01 

I'OU< - ·· MCF'11 
'S of Total - .. -,........., __ 
-..y- CUnwnt ....... 

~~Prior MenCh 

A........,.""" u-c--Coot R•Rr•d Hed: ' 

lllAdJunnani-Maroa 

abl Polk Gall E.z -
BAYSJDE-_ ..... 
Yen 
~ alTobol 

Purchasu -,_ __ 
lnnniOI}' • o..rwnt Wonlh 

l_...y - Pilot ....... 
-...t!aneo.o 
u..g. Coot -Coli R••ltr:ad k_, 

~w ... aa 

lObi ld4l Ga I&PIIftM -
TOTAL POU<. & BAYSID~ 

MM111'11'S 
POU< 
BA.YSIOE 

BTU FACTOR 

.. 100,4311 
K 

-~ 
1.030 

Unb/Tatal UUBTU (al:i. Cap Ex) 

PK2&3 

'"' 
Inventory 

.. _.. (3112.321) 
"""" (213,.5111] 

DECLASSIFIED-

PK 4 & 5 Bayside . -
(27U42l, _ _ ..... mialj5~.:1m~~o~ 

CITY OF TAMPA 
Mmbtu'• 
MCF'S 

Pu«::lase.s 
T"!"SJ''''alkm Casl 

A=ual Adjustment 

Tab! COT Gu &o 
$/Mmblu 

TOTAL All GAS 
MMBTU'S 
MCF'S 

TOTAL EXPENSE 

' ~ 
~48 
4,781,14 

:II,D11.AZ 

0.00 ' 

JUI'II.AZ 
S12.17 

WI AOJUSTl.IEN1 14,112.114.4 
TOTAL EXPENSE 

W/0 AOJUST\oiEI A.-.111.33 
0.00 

+ 
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I I l I I I I I 
I l I I I I I - ~ h - ---- I ;:= ~ \p-t '= ~ ' - u p \ 

DECLASSIFIED 
..... TAMPA ELECTRIC _r-h f-- NATURAL GAS EXPENSE := r= I.a.. I 

:::;: ~ ~ 
f-- June-CS c p 
f-- I'OU< T- Uniel Unll l u ... • - UN& ' ca.c E.xPI -· UniiS~ ........... 2a,lle 11.271 41,412 101,148 64,2llllr . 

U CFS 271,4112 13,121 40,301 11,857 
l .ft 112.11:1 

% ofTatal ,.._ 1ft 1ft ... _l_ !ft ~ f--

' p~ 3,1a.231.111 ' 1.ZU,718;:C1 A:U72..31 ,GI,!Ie,10 -=- 'IIS.JOUI 

• 
Solo (51.11U1 (11,~ (1.011.!41 !.!:·~ . (111.111.11 : l ,_, • P~h (111,57'S.nl 

~=~ (17~~ . ,_ .. II 
1~- Curren( '-Iorch (333,S11.ns: ~~~ (1~~ 111.17!~ f-- . . 
I""""""Y·Priorlolondl 177,21t.M IS,t11.1W 21.1ZS.71 13,481.411 . 31,11111.01 _.........,c. .. 2112. 101.2A 71.741.55 3UCS.111 13,1114.11 . sa. 1112.42 . 
UNgo Coot 1,Dal75 137.35 480.87 1,101.25 t ... . 

f-- Star-a;. ea-t A- ...!·~ 2.77UI 1.331.11 ,~~-~ ,J= . R., .. ..,,;..,.,.. J210AID:I..1Il 
,,., __ 

. 
3,M1, 712.11 ~ 474,ZIO.ZG 1,111,111.71 ..,.,. GD,D4.n . "\ f--

• Tobl Polk Gu f.uwnM 3,2.41 712.11 • • S211.11 47._.zz11.211 1111111.71 . 12D.Z74.71 . 
!--

,.,....... 111.43 

!-- BAYsiOE Totll Unit 1 Unit2 ctlY OF TAMPA 
M-o ..... 1» ~·17,4411 3,11111,813 lolmbtu's 5,010 
MCf'S 1,427,DIO 2.3411.111 3,071.412 MCF'S ..... 
% ofTot:at ~ m 

llt/-31 ;fit.O E -'--

2-.A- & """' .... 78.023.0.1.10 33;785,17·.~) .. .257~72 Pun:hases 10.111.04 - i= Solo (t,Da,4'0. !~ I ....-.a 1'114,57!~ Tf'allSp<lrilollon Cos! 24.1110.57 - ~ lrri:..Jance • Plp.ll:n• (2.331.81~~ (1,1101,!~ 11,322.m~~ 

)1 ~-~ 
lnvtntory- 0mu.1 Wtoro ce.-s.2150.l4 (2.141.101.~ .724.111~1) 

~v·l~ G-/1- ~VtCJ lnwlnt.ary • Prfor MCIOII'I 3,221,301.70 1,3117,071.87 1,111,225.03 
1: R.nrw&n CCitt 5,1113,442.77 2,234,521.G 2.1121.11us 1 

~ ~c..: IO,IIIIII..U 215,2113.14 M,GUII I 

~~ 
UJ-f-- ,_.Coot 

A.J1~~~: 15..:~:: 17 101.748.12 

~,d. 
Rullz•L~ ,-;,y-11111.11' 

·~tl~ J-o ~ I 
.:S,03T,-..s 27,2110.111.11 31,157 ..... 10 ........ 1 

I l-r-J 
Acc:nJal "4ustment 1.515.01 

£2-2-/5 I ~ 

4~- 6/t rJ_ ~ -- W/f I e= Total Saywlde Q.u ~ 1: 037 .... ;z-r.aa.nus ::11,717 5411.10 T CIQI COT Gu E>a> ~.14 ~ - 111.21 S/Mmblu 117.00 -f-
., 

TOTAL POLK&. BAYSJD! TOTAL AU. GAS ~ 
1-- IIMBTlJ"S 5,119,- MIIBWS 5.174,711 m 
I 

PO\J( h. MCF'S 1.707.1511 + : ~ BAYSIDE ... BURN .... ! 
TOTAL EXPENSE J r f- STU F.ACTOR 1.11211 WI ACJUS'RAEN1 18,3111,111.24 
TOTAL EXPENSE 0. 

W/0 AOJUSTMB IIZ,IM,I1U'7 
0.00 

;;;::: PK2~3 PK . & 5 Bayodde : f- Unbi'Total MMBTU (ad. Cap Ex) 3 ... ... 5: 
1-- Parl<BoloncoSpll ""(t 1.Qiiiij"' (1~ 

-. 
, .. _ .. 1) •• lnwnlofy 

~ -· (SZ4,427) 
-f- IICI"S (1101.415) 

~ 
"' - "' 

.., ... ..,. ... ... . 
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l I-
TAMPA ELECTRIC t1 DECLASSIFIED I --NATURAL GAS EXPENSE - J I---

c f-. 1- P-< 
July-'ll 

~ It ~ 1-- ... f---

2 h POUt T- """' ....... • uo~t•rc.. ... t """' """'"""''~' --; - ·· {~~\ . 13,101 21.1117 • 1.11111 . r - IICF"S ll,2lf !S.IZZI ~ 22,8 . '-: . 
% ai'TOCIII "" .... ft ft 

l - 1121.011.11 

~1 DUiZ1I .. ,.., .. . tiUIUI" .... (13,47D.olfl == (41,1111.41) . (11,JDU7) . ----- (IVICIUZ) (1,171.11) ' . (1,117.11) . 

J 
~.~ ... ., (11.117n_) . CZ7,IIUII) (lSI...., ?} (12.115.27) 

: I ----- f'!: . MMLIII 113-.21 4I,IIUO 
R-Cot< . -.-.n :14 .. 1 1 . a.m.• 

1. 

.._.,_ , ... . I.D - tt.D . ~ . -Coot A ~ . 
-~ ....!~ . 

-=~ 
. , __ 

. . -- 7ti,C4-UI' 

317~ 1 
2JC,II7.51 ......,.I . 117,171.,.- -__ ...,01 

Z,71UZ 14.111 t ,:we..l I4I.S7 

- ;,=-
-~ 

Totii PGI.lC1aa~ 711.111.27 317.AI !U.UIM 411.112.11 . 10Lm.U'i -- SIUZ \...._ ·" 

f--- T• ~ MCF ~ 1110111 .Jud KA.,. ••" DI~,..D .A»>N.s'r TM1 ~ BA,._. Ulllr'I'Jt: Ulll1' 1 rsl lhaT A m 
-

..... ....,., Toc.l Unit, Unit 2 CITY OF T AIIIPA - ~ , ..... U2t.IIZ UmbW'a 111 

0-'l; bS'l; 300. f--- ""'" - W~1j , .... :: ua.I40 UCF'S 774 
~.rT.cat .... :;fA -. 141;oz7 ..... i12.472.47f"Ai. 44l7i.JC7,JI" -- Putchu•• 10,141.45 

1--- .... (7 .111,257 .14) (3.211.711U5) (4 • .-ul) Tr;nspcnatian C:O.t 1.1:11.11 

~ 
---- (1.111.111. 13) (47V,D.II) (147,1k11) , f!ec:cnGA·je£1 fo 6-/1- t)(nJ li"'WMMtJ • Ci.ITMI ...., (U21.4111.11) (3.7&,1171-D) (a,IIUIUS) 
~= l,.....,-PriarMonf'l ..-,.u4 z.7111.m .57 UIIZ.4IU7 --- S.M.-,.,. I 2.»4.17ZA U12.1117M 

l-o (2.~1-
I! 

f--- U...,.c..t 1,114.12 L!!;: 1,11111.1( fYit4f/t, ruvt rl' ei- ~-
_.,_ 

~~~ ..• ~!!!~ I\ -- .E 

1 ·:;; ~41~ 1urr.a . 
W/f 45-1--/t ~?_ ·-y!J 

E 

oL w -
~--"-"''"" ~~ 2U4Ull A=u8l Adjumoent 0.00 

~ 
1--- TOOIIa.,.._~:a;ui!:.I:.PMA .. 121.1124.01 a7a.DD.JO ~~· Totol COT Gu EA:II< tu: .a l -

Ill - SIO.R - I t lUll .... ., _ 
;; TOTAL POUC &. ~'YSOE· TOTAL ALL GAS :_ 

j IINnln 4.Jia,1711 MMBT\15 4,SD,I7t -
POlK ,.,. 

IICF'S 4,413,411 . 
IIAYSIIlE 1ft IIUMunlla 

TOTAL EXPENSE I -!TUFA<;TDfl IJQl WI ADJUSTMEN1 10,13-I,IIZ.JI I 

TOTAL EXPENSE 
W/0 AIUJSTUE! 43,1 ....... 

0.00 --
PK2&J PK4 &5 Bayside 

.....,._ .... 111\!IU"'- c:.;. El') "' I ~ -- . 1-1 ....... - ..... (2.31111) (5,111) (7IUIO) ~ I-- ; 

~ 
-

lrrven1Dry -.._.. (714,101) ,:,..-
I-- ""'-~ (713.411) -

~ 
~ -I--

~ 
= 

:;; N r" 

I -·1 .. , ., -- , -, . I --I - I "" I 
_, -, -, -, - I -'- I 

_, 
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• 
COMPANY: TAMPA ELECTRIC COMPANY 
SUBJECT: ACTUAL TO PROJECTION HEDGES 
PERIOD: SEVEN MONTH ENDING JULY, 2008 
AUDITOR: DANIEL ACHEAMPONG Pit ()

1 
1'( · 

FILENAME: HEDGE PLAN LIMITS \-,.1 q Ia-,._ 

• 
DOCKET: 080001-EI ~ · 

SHEET: LIMITS DECLASSIF ED 

MINIMUM MAXIMUM ACTUAL WITHIN OVERriJ YEAR MONTH PERCENTAGE ACCEPTABLE 
ALLOWED ALLOWED HEDGED 

2008 JAN 45 
2008 FEB 60% 80% 

2008 MAR 60% 80% 

2008 APR 40% 80% 

2008 MAY 40% 

2008 JUN 40% 

2008 JUL 30% 

($ :::: bc/)hnt;lim; f ~.e~ ~ -e.e 

{jl :;: b,planct}ftrJ1 fl~;t, Je€ · 

SOURCES: AS REFERENCED 

RANGE (UNDER) 

54% NO -6%€) 

95% NO 15%~ 

97% NO 17%€V 

46% YES 

62% YES 

66% YES 

NO 41%() 

~/P (:,1-L.... 

UJjf/ 4-S 

W/P ~I 



t. 

II 

·---RAC Approval Request 
•, :; 

~ . . . . . . . . . - . . -~.. . .-..;...;_,.;.._ --~-___ ,_- __ ,_- __ , ____ ,_---·---- _,_~ __ , __ ~-,-- ~-_, _____ , __ 
" - J~ Extend term limits from 18 months to 24 months and adjust limits . 

-. · · • Mo 1 to Mo 3 - 60% min and 80% max b ·. ~ · 
• Mo 4 to Mo 6 - 40% min ana 80% max 

• Mo 7 to Mo 9 - 30% min and 60% max 

• Mo 10 to Mo 12-20% min and 60% max 

·• Mo 13 to Mo 18-10% min and 40% max 

:. • Mo 19 to Mo 24-5% niin and 20% max . 

.· 

.' 

... 

7 - ~~;--------------------------------------------------------~-------. 
~- - . Requested Hedge Volume 

~ ... 

., 

•,. . 

& 
R==i===i===#= ! = 

" f+---t---t----tt-- ~ -

"' 
90% 
80o/o 

~ 
0 

~ -~: '-,.. w 

-+--+-+---1+- ~ -
70% ;::: 

=l==l===F==#= ;e = 
60o/o -+--+---+----tt-- ~ 

50°/o 
40°/o ·. -+--+--1--tt- ~ -

30% 
20% ~-4---t---tt- ~ -

0:: 

11 0% 
00/o 

" 
-- IVIax o/o --Mn °/o I. 
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• TAMPA ELECTRIC COMPANY 
FUEL PRICE HEDGING COST 

EXPLANATION TO VARIANCES IN ACTUAL PERCENTAGE HEDGE AND HEDGE PLAN LIMITS 
DOCKET No 080001-El .4JJDIT CONTROL No. 08 221 2 2 

I I I I I I I I I I I I I I I 

Tampa Electric Company 
Review of Accounting Treatment for Hedging Activities 
Docket # 080001-EI 
Audit Request 12 

I I I I I I 

Could you please provide explanation to the variance between the actual 
hedge percentage and the RAC approved limits in the over (under) column? 
The filing explains the July variance, thus you may limit your explanation to 
the other months. 

Tampa Electric projects natural gas burn volumes during the company's annual 
fuel projection process. The volume of natural gas the company will hedge falls 
between a minimum and maximum percentage of these natural gas burn 
projections. These percentages (of projected volume) are the RAG approved 
hedge limits. 

The variances between the actual hedge percentage and the RAG approved 
limits are therefore caused by the variance between actual and projected natural 
gas burn. In general, weather and unit outages drive the amount of natural gas 
consumed, so in low load shoulder months such as February through May, the 
actual consumption of natural gas may vary significantly from year to year. 

The variance for January (-6%), February (15%) and March (17%) are as follows: 

January had lower temperatures than expected, so more natural gas-fired units were 
used than projected. This caused the actual natural gas bum to be higher than the 
projection, causing a negative variance. 

February's temperature was uncharacteristically warm, so less natural gas-fired 
generation was required. This caused the actual natural gas burn to be lower than 
the projection, causing a positive variance. 

March had slightly warmer temperatures than usual and less natural gas-fired 
generation was required. This caused the actual natural gas burn to be lower than 
the projection, causing a positive variance. 

..:>\. 1UKCh : l'tl( 11 JCliMEJ 'IIT R.E ) UEST I "J V IP i_ /-)_'r-

INTEGRITY BUSINESS FORMS, INC. Phone: (8471698·2626 Fax: (8471 698·4608 Email: lnl•gbuoa•ol.oom 
II I I I II I I I II I I I II I 
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• 

COMPANY: TAMPA ELECTRIC COMPANY ~q \ ~? D 
SUBJECT: TRANSACTION CREDIT LIMIT [ \ 
PERIOD: MONTH ENDING JULY, 200B 

CLASSIFIED 
AuDrroR: DANIEL AcHEAMPONG Olr 0 q / /?"' . 

APRIL 

JUNE 

JAN.. 

FEB 

FEB 

FEB 
MARCH 

MARCH 

APRIL 

JULY 

JUNE 

MARCH 
APRIL 

MAY 
MAY 
JUNE 

~ ~~~-2.~:_·~-, --
JULY 

JULY 

JAN 

JAN 

JAN 

JULY 

JAN 

APRIL 

MAY 
JUL 

FEB 
JULY 

JULY 

JULY 

JAN 

FEB 
MAY 
MARCH 
APRIL 

MAY 
MAY 

UNE 
JUNE 

JUNE 

JULY 

APRIL 

MAY 
JULY 

lwM -BardllyB 

8..-clays 

Bard8ys 

Bardays 

B..-clays 

BardllyB 

B..-clays 

Bardays 

BNPP 
BOM 

BOM 

BOM 

BOM 

BOM 

CSELLC 

- ~cs;;.e -
GCl 

GCl 

JPMC 

JPMC 

JPMC 

JPMC 

LSCS 

LSCS 

MBL 

MBL 

Mllsui 

Mitsui 

Mitsui 

Mlllui 

MLCI 

MLCI 

MLCI 

MSCG 

MSCG 

MSCG 

MSCG 

MSCG 

MSCG 

MSCG 

MSCG 

TGPNA 

UBS 

UBS 

SOURCE: AS REFERENCED 

13441 

13503 

135-48 

13537 

13442 

13382 

13598 

13821 

13141-

13305 

13498 

13530 

13341 

13342 

13613 

13693 

13204 

13132 

13303 

13463 

13475 

13405 

13406 

13!;38 

13538 

34,722 

41,667 

20,833 

20,833 

13,1189 

34,722 

20,833 

34,722 

34,722 

!IQ,444 

S,444 

34,722 

34,722 

69,444 

21.n8 

83,333 

34,722 

20,1133 

34,722 

34,722 

20,833 

27,n8 

41,667 

69,444 

34,722 

21,n8 

21,n8 

13,889 

21,n8 

41,667 

29,167 

34,722 

34,722 

48,611 

48,611 

34,722 

34,722 

34,722 

34,722 

34,722 

34,722 

89,444 

34,722 

27,n8 

100,000 

250,000 

150,000 

250,000 

250.000 

500,000 

500,000 

250,000 

250,000 

500,000 

200,000 

600,000 

250,000 

150,000 

250,000 

250,000 

150,000 

200,000 

300,000 

500,000 

250,000 

200,000 

200,000 

100,000 

200,000 

300,000 

210,000 

250,000 

250,000 

350,000 

350,000 

250,000 

250,000 

250,000 

250,000 

250,000 

250,000 

500,000 

250,000 

200,000 

MMBTU 

MMBTU 

MMBTU 

MMBTU 

MMBTU 

MMBTU 

10.33 

10.33 

10.1145 

8.93 

10.33 

7,795 

7.88 

MMBTU 7.44 

MMBTU 9.28 

MMBTU 7.71 

MMBTU 8.045 

MMBTU 7.515 

MMBTU 7.38 

MMSTU 7.35 

MMBTU 8.0<4 
- --- . ~ c-j 

MMBTU 7.555 

MMBTU 7.38 

MMBTU 8.02 

MMBTU 11.27 

MMBTU 88 

MMBTU 8.25 

MMBTU 748 

MMBTU 8.85 

MMSTU 7.4 

MMBTU 7.8 

MMBTU 10.98 

MMBTU 8.98 

MMBTU 798 

MMBTU 7.55 

MMBTU 7.99 

MMBTU 8.78 

MMBTU 9 85 

MMBTU 8.16 

MMBTU 7625 

MMBTU 7.625 

MMBTU 7.285 

MMBTU 7.62~ 

MMBTU 7.38~ 

MMBTU 7.8~ 

MMBTU 11.29 

MMBTU 7.!25 

MMBTU 7.92 

27,n8 200,000 MMSTU 7.48 

11.03 27, T78 200,000 MMBTU 

c:=®,Jj a) 
Value Mkt Pnce 

1,549,500.00 

1,549,500.00 

1,064,500.00 

2,232,500.00 

1,549,500.00 

1 ,948, 750.00 

1,970,000.00 

3,720,000,00 

4,&40,000.00 

1,927,500.00 

2,011,250.00 

3, 757,500.00 

11.578 

11.916 

7.172 

7,gg6 

7.995 

7,gg6 

8.93 

8.113 

11.578 

13.105 

11.916 

8.93 

11.578 

11.28 

1,478,000.00 11.28 

<1,410,000.00 11.918 

2,010,~-~- • • 9.578 

1,133,250.00 _c_ - 11.28 

1 ,845,000.00 

2,005,000.00 

1 ,8110,500.00 

1,760,000 00 

2,475,000.00 

3,740,000.00 

2,212,500.00 

1,460,000.00 

1,560,000.00 

1,098,000.00 

1,996,000.00 

2,394,000.00 

1,585,500.00 

1 ,997,500.00 

2,195,000.00 

3,447,500 00 

2,856,000.00 

1 '906,250.00 

1 '1108,250.00 

1,8111,250.00 

1 ,906,250.00 

1,841,250.00 

1,11011,250.00 

4,!145,000 00 

1,1108,250.00 

1 ,584,000,00 

1 ,<196,000.00 

1,606,000.00 

13.105 

13.105 

1.1n 

11n 

1.1n 

13.105 

1.1n 

9.578 

11.28 

13.105 

7.Q96 

13.105 

13.105 

13.105 

7.172 

7.1Hl6 

11.28 

8.93 

9.578 

11.28 

1128 

11.916 

11.11115 

11.916 

13.105 

9578 

11.28 

13.105 

6::: ®~ 
Mk!Value 

2,3114,500.00 

3,574,800.00 

1,075,800.00 

1,199,400.00 

71111,600.00 

1,999,000,00 

1,3311,500 00 

2,232,500.00 

2,3114,500.00 

6,552,500.00 

5,!1S8,000.00 

2,232,500.00 

2,3114,500.00 

5,&40,000.00 

2,258,000.00 

7, 1<19,800.00 

2,394,~:£Xl 

1,11112,000.00 

3,278,250.00 

3,2715,250.00 

1,075,1500.00 

1,434,400.00 

2,151,600.00 

8,552,500.00 

1,793,000.00 

1,915,600 00 

2,256,000.00 

1,310,500.00 

1 ,599,200.00 

3,1131 ,500.00 

2, 752,050.00 

3,2715,250.00 

1 '793,000.00 

2,N8,800.00 

3,a411,000.00 

2,232,500.00 

2,394,500.00 

2,1520,000.00 

2,1520,000.00 

2,979,000.00 

2,979,000.00 

5,!1S8,000.00 

3,2715,250.00 

1,915,600.00 

2,258,000 00 

2,!21 ,000.00 

- -------------~ 

FILENAME: COUNTERPARTIES CREDIT LIMIT 
DOCKET: 060001-EI 
SHEET: CREDIT LIMIT 

& 
[~-~~ 

:;?~ 

POTENTIAL 
SETTLEMENT 

Wi1hin Cred~ 
Urn~ 

LLJ 
C:J 

432,000.00 

808,800.00 

-473,700.00 

-350,100.00 

-284,900.00 

-233,500.00 

-210,000.00 

283,750.00 

424,500.00 

2,832,500.00 

1,318,000.00 

305,000.00 

383,250.00 

1,882,500.00 

760,000.00 

il, 739,600.00 

384,500.00 

558,750.00 . 

1,431,250.00 

1,271,250.00. 

-<514,700.00 

-325,600.00 

-323,400.00 

2.812,500.00 

-419,500.00 

43!;,600.00 

896,000.00 

212,500.00 

-398,600.00 

1,537,500.00 

1 '166,550.00 

1,279,750.00 

-40il,OOO.OO 

-<548,900.00 

1,092,000.00 

328,250.00 

488,250.00 

1 ,003, 750.00 

813,750.00 

1,137,750.00 

1,072,750.00 

1,313,000.00 

1,370,000.00 

331 ,1500.00 

760,000.00 

815,000.00 

20,000,000 

20,000,000 

20,000,000 

20,000,000 

20,000,000 

20,000,000 

20,000,000 

20,000,000 

10,000,000 

20,000,000 

20,000,000 

20,000,000 

20,000,000 

20,000,000 

25,000,000 

300,000 .. 

4,500,000 

<1 ,500,000 

25 ,000,000 

25,000,000 

25,000,000 

25,000,000 

20,000,000 

20,000,000 

10,000,000 

10,000,000 

10,000,000 

10,000,000 

10,000,000 

10,000,000 

5,000,000 

5,000,000 

5,000,000 

15,000,000 

15,000,000 

15,000,000 

15,000,000 

15,000,000 

15,000,000 

15,000,000 

15,000,000 

5,000,000 

32,500,000 

32,500,000 

YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 

, _NO 

YES 
YES 
YES 
YES 
YES 

YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
YES 
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TAMP A ELECTRIC COMPANY 
FUEL PRICE 1:-IEDGING COST 

EXPLANATION TO FC STONE TRANSACTION LIMIT 
DOCKET No 080001-ET ATIDIT CONTROl. No 08-221-2-2 

1 l l I _ I I -~ . 1 I I I I I I I I 

Tampa Electric Company 
Review of Accounting Treatment for Hedging Activities 
Docket # 080001-EI 

I __ I I 

Audit Request 13 DECLASSIFIED 

Could you please provide explanation why in May 2008 deal # 13382 
exceeded the three hundred thousand credit limit set for FC Stone. 
Also please provide me with the individuals who transacted the following 
deals. 

I I I 

-~~~~wu1;i:~;f;.·:1<: ·";:~~l(~~d.~il~:i ;.'-i i ; , .;: i~.~:t 1:i'ijl:, ~~~ ~ ~ ~~1' '1 : 1 :: ::- :ir ;; , · ~;:::;;!i;!l!if~~~~~~· . .u''""· i~:~ · · ' · ' ' "i;~•::1 ! :: : · · ;, ;,;~,;:!1.:1 •; .. ~ ::4 ~ ' ~:·: 1 .. ,· . :. !~; ~~; : ~.;~: :. ;vJ. .'1, -,,;,, '· :::=·~; :, -'~ ~ ;. Em!,y}PP Oi11!1 !, . . IJI)~ .. ;, ffit . li'~~ . 1iL~t~,;l•Mf\,iftJr.'!it'lffl~~! • l[ll•l•J• ,~th :;. ,peiJ~t\!'rt· ! •. ~:·! ;;;~ :hu:. !l:a:i8m!H: •I'lr.;; !,;; 1 1:,'MW, ~qul\r, ·,; "·' .) ?,o_ru"""''f..·· :'r' . . ·t t'rlde 
- I . ' . 1.---.. , 
_ JAN , r MI.CI . ~ 13475 ... ; 11212001 • ..... L . 11112008 : 1/3112008 34,722 250,000 

1 
.. .. .. .. 8.71! 

_ FEB ! Bardaya 1 13478 ...... ! 71212007 21112008 212912008 ; 34,722 : ~~50,000 ~ 8.9~ 
-

-

-
-
-

-
-
-
-
-
-

-

-
-

-
-

-
-
-
-
-
-

JULY 

JAN 

JUNE 

MAY 

FEB 

JULY 

MAY 

JUNE 

JUNE 

JUNE 

•w 

~ 1 

4:1 

! MbuJ I 13132 ! 41,667 300,000 7.91! 
I ' I 

&n/2008 71112008 713112008 

: JPMC - · -· ---- t 13498 ... - ..... 812112007 ... ... , 11112008 113112008 ·-·--···- 41,687 . .. " 300,000 . .... ' .. . .2f 
I 

1 Aronn 
I · . 
I ,, 

I r,I.CI I . .. 
I 

J ~~.et ----· 

... 113&46 .... I -, 
I I 

"' 
: 13406 I 

I 

13405 

I 
I 

2/ZT/2008 I 61112008 613012008 ; 
I 
~ ·· - 0 : 
' . 51112007 

-- I 
51112008 513112008 

" -
I 

51112007 I 21112008 212912008 .. 
' 

9.8f 

l 

41,687 L 3oo,ooo 
; 

48,811 I 350,000 
; 

. 48,811 350,000 

9.22 

8.1e 

i_ JPMC_, ... "" ' ' 81'012007 I 7/112008 713112008 13530 89,444 500,000 

_BOM ........... 1~ " ... ......... ~7 .. .... ....... 51112008 ' . 513112008 .. . . ... .. . .. .... 89,444 : .. ,000 .. ..... ; .. ... "7.51f 
I 

613012008 . . , 83,333 : . soo,ooo I 7.3E 
I BOM .. ~-~ 

13537 I 91412007 
I 

.I 
61112008 

•. 61112008 , 613012008 _ 69,444 500,000 I·. 9.21! i BNPP 13645 - 212612008 
I 

I 

.. .. 61112008 ...... : ....... ~ ..... ............... .. &9,444 . &OQ,ooo .. . . L ........ 9_25 
I MSCG :_,13844_t i 212612008 . . ... - . ....... 

Deal #13382 was a financial swap for the month of May 2008 for 150,000 
MMBtu. It was fixed at a price of $7 .555/MMBtu and settled at the NYMEX price 
of $11.28/MMBtu. Therefore, FC Stone owed us _$558,750 for that deal. 

In addition to the $300,000 unsecured limit, FC Stone has also posted $500,000 
in margin with us. This raised their total credit limit at that time to $800,000. 

All of the deals listed above were transacted by Jude Campbell, Manager of Gas 
Marketing. 

CC NfiC E~~ TIJ L 
IW/1~ ~V.J 

INTEGRITY BUSINESS FOAMS, INC Phone: (847) 696·2626 Fu: (6471696·4606 Email: ln i iJIIbt!I OII<ll~nt> 

I I I II I I 1 11 I I 1 II I 
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DOCKET No 080001-FI 

TAMP A ELECTRIC COMPANY 
FUEL PRICE HEDGING COST 

HEDGE TRANSACTiON LHvflTS 

• 
A~IIDIT CONTROL No. 08 221 2 2 

DECLASSIF ED 

INTEGRITY BUSINESS FOAMS, INC Phone: (847) 698-2626 Ftu : (847) 898-4608 Em&ll: lnlegbu9 0 aol.com 
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( ~·· 
FUEL PRICE HEDGING COST W OW:: 

--------------------~~~~~~T~o~t~rtA~~RKE~~PORT-JANUARY~O~~os~-------------~~-------
DOCKET No. 030001-Et AUDIT CONTROL No. 08 221 2 2 

,. = 

DECLASSIFIED = 
Mark to Market Position Report 

~eport Dote: 12128/2007 8:51 
Grouped By: Group(1 ): CounlerParty 

Group(2): Deal Type 
FIHe,.d By: 

Deal Types: TEC-TE-DV-NQL Hedge, TEC-
TE-DV-NYMEX Futures, TEC-TE-DV-NYMEX 
Opllons, TEC-TE-DV.{)TC OpUons, TEC-TE· 

G DV.{)TC Swaps 

~~nee \) 
Grouping Company Counter Pty Deal II DaaiTypa Tnsde Dale DaiSiart Del End MWEqulv. Volume M2M Trader 

BOM -· Tampa Eladllc Cornpeny BOM · 13428 SWPS ft/7(2007 111flOOB 1/31(2008 13,889 100,000 10 7.172 -282,800.00 MKJPC 

8WP8 Subtotol: 13,11t 100,000 -212,100.1111 

11011 lubtolll: 13,111 11111,000 -212,100.110 

BPNA 
IWPS 

Tllftllll Eledrlc Company BPNA 13038 SWPS 2/24flOOB 1011(2007 21211120011 9,722 70,000 9.88 7.172 -188,180.00 MKJPC 

8WPS Subtolll: 1,722 70,000 -111,110.00 

BPNA Bublotol: 1,722 70,000 -111,110.00 

Bln:laya 
IWPS 

131~ TlmPI EIKII1c Company llardayl Ml/2006 11/112007 313112008 20,833 1!10,000 10.33 7.172 -<413,70000 MKJPC 

BWPS Subtotol: 20,13S 110,000 -<173,1110.110 
Bln:11yo Bubtolll: 20,1SS 110,000 -473,7110.110 

CIELLC 
8WPS r...,.. Elel*tc Company CSELLC 13439 SWPS Bfl2fl007 111(2008 1/31(2008 13,889 100,000 9.33!1 7.172 -218,300.00 MKJPC 

SWPS Bublotol: 13,111 1110,000 ·211,SOO.IIO 
CSI!LLC Subtotol: , .... 100,000 -211,SOO.IIO 

FC Stone 
BWPS 

TlmPI Ellc*lc FC Slone 13532 SWPS ~112007 111/2008 1/31fl0011 34,722 2110,000 7.91 7.172 -111oC,800.00 MKJPC 

SWPI Sublotol: 34,722 210,000 -114,100.00 
FC Slone Subtotol: 34,722 210,000 -114,100.00 

JPMC 
8WPS 

~ 
T...,. Eledrlc eoq,.ny JPMC 8/1412008 1/112008 1/31/2008 20,833 150,000 1127 7.172 -61 •• 700.00 MKJPC r....- Eledrlc Company JPMC 8121/2008 111112007 313112008 13,- 100,000 855 7.172 ·137,800.00 MKJPC r....-Eledrlc Company JPMC 11312007 11112008 1/3112008 71,718 200,000 8.8 7.172 -325,800.00 MKJPC 

TlmPI Elldr1c Company JPMC Bfl112007 11112008 1/3112008 41 ,8111 300,000 8.25 1172 -323,400.00 MKJPC 
SWPII Subtolol: 104,117 710,800 -1,40'1,100.00 
JPIIC Subtotol: 104,117 7110,000 -1,401,100.00 

LBCS 
SWPI 

1334VSWPS TlmPI Elldr1c Company LBCS 1125120117 11112008 1/31120011 34,722 250,000 8.85 7.172 -<119,800.00 MKJPC 

TlmPI Ellclr1c Company LBCS 1331111 SWPS 311812007 11112008 1/3112008 13,889 100,000 9.255 7.172 -208,300.00 MKJPC 
SWPI Subtolll: 41.111 310,800 -427,100.00 
LBCS Subtotal: 41,111 310,800 .e27,100.00 

IILCI 
SWPS 

T .. EIIclr1c~ MLCI 1~9 SWPS Bfl8fl007 11112008 1/3112008 11,1144 50,000 9.11 7.172 •118,900.00 MKJPC r...-Elldl1c eomp.ny MLCI 1347~ 71212007 11112008 1/3112008 34,722 250,000 8.78 7.172 -<102,000.00 MI<JPC 
SWP8 Bubtolll: 41,117 300,000 ....... 100.00 
IILC1 Subtotal: 41,117 SOO,DOO ....... 100.00 

liSCO 
SWPII 

TlmPI Ellclr1c Company MSCG 13221 SWPS 8121/20011 111112007 3/31/2008 13,11119 100,000 8.115 7.172 -137,800.00 MKJPC • 
TlmPI Elldr1c Company MSCG 134811 SWPS 712412007 . 11112008 1/31(2008 13,11119 100,000 8.411 7.17:1 -131,800 00 MKJPC r...,. a.drlc eomp.ny MSCO 13538 SWPS 9/412007 1/112008 12/3112008 34,722 250,000 7.828 7.172 -113,250.00 MKJPC 

SWP8 Subtotal: 12,100 4110,1100 -312,110.00 
MBCO Subtotal: 12,500 410,000 ~2,110.00 

....... 
IWPS 

TlmPI Eledrlc Company Ml1lul 13459 SWPS ll/28fl007 11112008 113112008 8,1144 50,000 8.11 7.172 .a8,400.00 MKJPC 
IWPS Subtotol: 1,144 10,000 -41,400.00 
Mllaut Subtolol: 1,144 10,000 -81,400.00 

UBI 
. SWPII r...,. Ellclllc Comjiiily UBS 13Q9 SWPS 81712007 11112008 1/3112008 13,889 100,000 9.117 7.172 -279,800 00 MKJPC 
SWPS Subtotol: 13,11t 100,800 ·27t,IOO.IIO 

· uaa Subtotot: 13,111 1110,000 -271,100.110 
Tolll: 3711.1SS 2,m,ooo -4.122,710.00 \L 

u - Q ~((b)- (c)) 

v~ ~e&ed (ztf ~p·fl~ 

·o... =-- Aec(/Vt.c; l~d Pf]1or1t;q?~ ~~·~- (t/AJ ~L. It~-~ 

·Il l - r- tl !H 1r nr"'t t-r • 
., 0 Ul r- UtJ Nl AI 
~ .. 
•IJ Ol JRC : PE c w Pc ')_- 2._ 

INTEGRITY BUSINESS FORMS, INC Phone: (047) 698 -2626 Fu : (84 7) 698-4608 Email· mlegbus @aol com 
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• TAMPA ELECTRIC COMPANY 
FUEL PRICE HEDGING COST 

------------------MARKT~REPB~EHB~R~U~M~RI~'~{~20~0
J*-------------~-------

DOCKETNo. 080001 -Ei AJIDIT CONTR OL No 08-221-2-2 

D CLASS 
Marl< to Morllel Poolllon Report 

Report DN: 
Grouped By: 

llnluplng 
1011 -· IIWN IMbkJtat: 
801118ublotal: --

IILCIIubtvl•l: 

MeCO 
IWP8 

IJWPI, lublot1l: 
MICQSubl~.!: .. _ -eWPI lubtobl: 

- MNMtlublat.a: 

UTI. -IWPIIubtotal: 
l!'n lublat•l: 
Tab~: 

.\ ~' 

•lll 

·11 

~~ 

~$ )U R.CE 

1130/3008 1 :117 

Group( 1 ): CountMP•rtv 
Gt0<1p(2}: 0q( Typo 

0111 Typn: TEC-TE·DV-NQL Hedge, 'TEC-TE-OV-NYMEX Fulur", TEC-TE-OV-.NYMEX Opllons, TEC-TE-OV-OTC Optlon1, TEC-TE-DV-OTC Bwep1 • e) 
Comp1ny Count• pty Deaf II o-I'Type T111d1 0•• Del st.t Del End Buy18411N Commodity Volurnt Unll 

11011 13417- 712412007 211- 2nW200I p NO 1DD,G00 ... 1U 
1110,CIDII 
1111,000 

- nu• - - 111111Df 212111211111 p NG 70.11110 -ru - 134111 - 71W2007 211- 2121120011 p NG 1110,000 -ru 
171-
170,000 

llon:fowo nn~ MII200II 11111Df 3131- p NG - 1ge 
WUI20DI 211120111 - p NG - 1314 1'121311111 211121D 212111211111 p NG 

llon:fowo 1- IIJ11D7 211- 212111211111 p NQ 

1110,1100 -ru 
100,0DD~ 

2111,000~ 

11011,000-ru 
1,1100,1100 

1--

CBELLC 1ll4n- 712t2001 211121D 2t2II2IIGI p NG 200,oao ... ru 
CIELLC 1B1- II211D7 211/2DDI 2121120011 p NG 1011,1100 loUIIlU --lDD,eDO 

08 1311G7BWN lr.IIIDJ 211121D 2J2II200II p liB 3011,0110 -ru ---
FE liT 13314- - 211IDI 212111211111 p NB 1DO,OOD ...-nJ ··--
~ 1121- 1111120117 3/31- p NG 1011,000~ 

.FMC 1112112007 2/1- :112012001 p NQ IO.OIIfl-nl ,.._ 
111,000 

.._ 13321- 1mnoo7 211- 212111211111 p liB 1110,ooo -ru 
1-
1-

~a ~ IIIID1 211120111 -· NG 

-·-
, __ C-'i 

-=a 1JD1- 1121- 1111120117 31:11121D p NG 1110,CIDII-nl 

T--~ 
..,.. 1--

_, 111- 12131121D p NG --~ ---
, .... -~ ..... 'V'- 11111110111 211- 212111211111 p NG 200,CIDII-ru -r -
7 __ .,_ 

IElL 1IID- 112JID7 211- 2t2II2IIGI p NB 200,ooo -ru 

,.. .. --·-3,371,000 

(cl) ( fr.) - (},))X. - ~ -
V-=: Set-eJ~~ ~ \-es\1A~ 

~ - f4_c~l~ \;-o -
~ 
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IN ll..:GI UI Y rtii SINESS f011MS, INC / 'huuu: {IH 7) fl!lll 211211 Fm : {fll1 7) 110li· •Hl011 Emnll : in l nf~lll~ ~•~~nl r: 011 1 
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1 .. 7.110 

... 7.11111 
1111 71111 

10SJ 71111 
10141 71111 
•a 7.1111 
1.01 7.110 

1.771 7.110 
1.21 7.11111 

Ul 
,_ 

IB 7110 

Ill 71111 
IU 7110 

... 7110 

Ill 7110 
7tal 71111 

Ill 7110 

711 71111 

m Fn Tood"' PortlaHa 

~8.40000 MIUPC TEC-TE-DV-OTC ...... 

.... 4110.1111 

... .a.oo 

-1311,-.011 
-11,100.110 

-111,--111 
-tU,310.00 

-3110,1110110 
-:IM,PIIIO 
-233,111111.110 

•7,1110.011 
-171,101.00 
-17a.-.oo 

-111,PIIIO 
-23,4011110 

-1-AO _,.,., __ 
.... 200110 
-10 -· 
..._4011110 --.-01 
- .1111 

----110 
-411,l00110 
-101-
·111.-.10 

-141,1011.110 ----_,.,_ 

---
.... - .110 
12,7110.110 
37.-.o 
u.-.11 

-.1110110 ----.1110.10 

:13,200,110 --u, •. IO 

UK.I'C TEC-TE-DY.OTC -
UK.I'C TEC-TE-QV.OTC -

MIU'C TEC-TE-DY.OTC ..... 
MIU'C TEC-TE-DII.OTC­
IIU'C TEC-TE-DY.OTC­
UK.I'C TEC-TE.W.OTC-

MIU'C TEC-TE-DV.OTC -

MIU'C TEC-TE-DY.OTC ..... 

MIU'C TEC-TE-DY.OTC -.,. 
IIU'C TEC-TE-DY.OTC hopa 

MIU'C TEC-TE-DV.OTC -.. 

MIU'C TEC-TE-DY.OTC ..... 
MIU'C TEC-TE-DV.OTC ..... 

MIU'C TEC-THJV.OTC-

MIU'C TEC-TE-DY.OTC -

~ ........ 110\A.. 

~ a... fr-l. 4$-'tf, 

r ~n~ ~ ~, nr liT !1/\ I 
\... Ul I I Ul . I~ I 1/il 

~!I b 12.-~/1 

= 

'-

-

-
-
1-

1-

-

-
-
~ 

1-

- -



Report Date: 2/2812008 13:52 
Grouped By: Group(!): Counlerf'arty D EI~LASSll~IED Group(2): Deal Type 
Altered By: • ~- \1, ~~ - · 

Deal Types: TEC-TE-DV-OTC Swaps ~ (.J:J cY (d) 
Grouping Company Counter Pty Deal # De afT ype Trade Date Del Start Del End Buy/Sell Commodity Volume Pnce Mk!Price M2M F /I T radar Portfolio Basis Point 

Tampa Electric Company BOM 1352vws 8127(2007 3/112008 313112006 p NG 250,000 7.71 893 305,000.00 MKJPC TEC-TE-Clii..OTC Swaps HENRY/HUB 

BOM. 
SWPS 
SWPS Subtotal: 250,000 305,000.00 

BOll Subtotal: 251!,000 305,000.00 

IIPNA 
SWPS 

Tampa Elaclric Company 8PNA 13492 SWPS 7l2412007 3/112008 3/3112008 p NG 100,000 8.355 IU3 57,500.00 MKJPC TEC-TE-DV..OTC Swaps HENRY/HUB 

SWPS Subtotal : 100,000 57,100.00 

BPNA Subtotal: 100,000 57,500.00 

• ~ 
SWPS 

1311~WPS Tampa Elaclric Company !!a'clllys Mi/2006 1111f2007 3/3112008 p NG 150,000 10.33 893 -210,000.00 MKJPC TEC.TE-DII..OTC Swaps HENRY/HUB 

I 

§il 
Tampa EJecllic c~ Bardays 13172 SWPS 911112008 311120011 313112008 p NG 100,000 10.58 893 -165,000.00 MI<JPC TEC-TE-Clii..OTC Swaps HENRY/HUB 

Tampa Eledric Company Barclays 13479 SWPS 7f2f2007 311120011 313112008 p NG 250,000 8 73 8.93 50,000.00 MKJPC TEC. TE-DV..OTC Swaps HENRY/HUB 

Tampa Electric Company B•clays 13534..JII'PS B/31f2007 311120011 313112008 p NG 250.000 7.795 893 283,750 00 MKJPC TEC-TE-Clii..OTC Swaps HENRY/HUB 

;>-< SWPS Subtotal: 750,000 ~1.250.00 

~ 
~Subtotal: 750,000 --41,250.00 

JPIIC 
~ SWPS 

~ 

~ ~ 
Tampa Electric Company JPMC 13220 SWPS 912112006 11/1f2007 3/3112008 p NG 100,000 8.55 893 38,000.00 MKJPC TEC·TE-DV..OTC Swaps HENRY/HUB 

0 Tampa Eledric Company JPMC 13390 SWPS 311612007 311120011 3/3112008 p NG 100,000 9035 893 -10,500.00 MKJPC TEC·TE-Clii..OTC Swaps HENRY/HUB 

u Tampa EJecllic Company JPMC 134511 SWPS 812612007 311120011 3/3112008 p NG 50.000 8.705 893 11,250.00 MKJPC TEC·TE-DII..OTC Swaps HENRY/HUB 

u SWPS Subtotal : 250,000 31,750.00 

JPMC Subtotal: 250,000 31,750.00 

2 ~ ! LSCS t--
u IWPS 

:::5 
~ Tampa EIIICiric Company LBCS 13568 SWPS 10111(2007 311120011 3/3112008 p NG 100,000 7.91 893 102,000.00 MKJPC TEC-TE-DV..OTC Swaps HENRY/HUB ~ 
u SWPS Subtotal: 100,000 102,000.00 

2 UICS Subtotal: 100,000 102,000.00 
~= 

~ i-< ~ IILCI :E 
~ ...J SWPS 

s ~ Tampa Electric Company MLCI 13418 SWPS 6/112007 311l2008 313112008 p 200,000 9.73 -160,000.00 MKJPC TEC-TE-DV..OTC Swaps HENRY/HUB • 
0 SWPS Subtotal: 200,000 ·150,000.00 

E 

• w-

~ IILCI Subtotal: 2011,000 -160,000.00 
~ 
0 
<0 

liSCO ~-

' ·,_ IWPS 
Tampa Ellldrk: Company MSCG 13221 SWPS 9121l2006 11/1f2007 3/3112008 p NG 100,000 8.55 a93 38,000.00 MKJPC TEC.TE-DV..OTC Swaps HENRY/HUB 

-;::: 

Tampa Elac:trlc Company MSCG 1353B~S 91412007 1/1/2008 1213112008 p NG 250,000 7.625 893 326,250.00 MKJPC TEC.TE-DV..OTC Swaps HENRY/HUB 
~ = 

31111,000 Ja4,250.00 ~ 
31111,000 :Mo4,250.00 

<0 

"' <0 

"' 
~ 
~-

<0 

Tampa Electric Company Mitsui 13205 SWPS 911512006 31112008 313112008 p NG 200,000 973 8.93 -160.00000 MKJPC TEC·TE-DV..OTC Swap~ HENRY/HUB ~ 

Tampa Electric Company MUul 13348 SWPS 1f2612007 311f200B 3/3112008 p NG 200,000 8,79 893 28,000.00 MKJPC TEC-TE-DV..OTC Swap~ HENRY/HUB 
~ 

SWPS Subtotal: 400,000 -132,000.00 ~-
Mitsui Subtotal: 400,000 -132,000.00 0:: 

c5 uas ;;:; 
IWPS 

Tampa EJeclric ~ UBS 13420 SWPS 6/1f2007 31112008 313112008 p NG 200,000 9.715 893 -157.000.00 MKJPC TEC·TE-OV..OTC s-ps HENRY/HUB "' -::; 

Tampa Electric Company UBS 13592 SWPS 12W2007 3/1f200B 3/3112008 p NG 100,000 7.17 893 176,000.00 MI<JPC TEC·TE-DV-oTC S~ HENRY/HUB 
a: 
0 

SWPS Subtotal: 300,000 11,000.00 
u. 
<f) 

U8S Subtotal: 300,000 11,000.00 . ffj 

Total: 2,700,000 553,250.00 u.... z 

c~) -Q>)jx 
in 

.J':;::; Wr 
::> 

(d); @) gdecJ..ed res v; "'-5 . 
4c;-rt /2- 0 

tl--=. ~-e.c~t~ l-o ~~ ~q-l)r ~ G-L 
"-
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Mark to Market Position Report 

DECLASSIFIED Report Data: 3/3112008 11 :.C1 

~ Grouped By: Group(1 ): Cowlllllf'arty 

t Group(2): Deal Type 
Filtered By: 

DNI Types: lCC-TE-i>V-NQL Hedge, TEC-TE-i>V-NYMEX Futures, TEC-TE-OV-NYMEX Options, TEC-lC-DV-OTC Options, TEC-TE-DV-OTC Swaps 
(J,) ~ {€J F/1 Trader Portfolio v~ Unit Grouping Compa1y Co<nar Ply Deal t DeaJTyp Trade Date Del Sta-t Del End Buy/SeH Commodity Price "" Price Basis Point 

IWPS 
T~ ~ ~ 1~S IW1812001 4'1120011 413000011 p NG 2!0,000 ...-mJ 7.85 8-578 .c32.CODOO 

IWPI Iubtotal: 210,000 4U,GOO.IIO 
Subtotal: 2SO,liOO Q2,GOO.OO 

11011 
IWP8 

~a.ctrlo:~ 1344v-ws 612!12007 4'112008 4f.!CYl2008 p NG 250,000 MMBTU 11.045 8-578 3113,2!0.00 M~<JPC rec-re.ov..orc 8WIIPI HEHRYIHUB 
IWP8 Subtotal: 210,000 313,210.00 

11011 SubtDtal: 210,000 ~ (. ...... 
IWP8 

CD T~ EIKirlo: ~ ~ 13480 SWPS 1f2/'lJJU1 411120011 413012008 p NG 250,000 MMBTU 7.88 11.578 :::::J MKJPC TEC-lC-DV-OTC SWIIp8 HENRYJHUB 

f IWP8 l&ibtotal: 2SO,liOO 

;>-< 

§' 
...... Subtotal : 210,000 G.c,IOO.OO 

~ Clai.C 
8WPI 

~ 
T1ft11e EIKirlo: c:omp..y CSELLC 1~S 11125f2007 4'1120011 4130120011 p NG 250,000 MM8TU 8..04 11.578 3&1,500.00 MKJPC TEC-'!C-DV.OTC 6wllps HENRY/HUB 

IWPI Subtotal: 210,000 314,100.00 

0 ~ ~ CSBJ.C Subtotal: 210,000 3I4,IOO.oo 

u o ct> .INC 

u 0 ~ 8WPI 

~ 
T E1ec1ric C~y JPMC 13226 SWPS &12212006 4'112008 413012001! p NG 100,000 MMBTU 7..315 9.578 228,300.00 MKJPC TEC-TE-DV-OTC Swaps HENRY/HUB 

~ 8WPS Subtotal : 100.000 22t,lCIO.OO 

.IPIIC~I : 100,000 221,300.00 

u ~ 
~ 

L.cs 

~ 8WPI 

~~ llft1le EJec:n: ~ L8CS 112!512007 4'1120011 4130120011 p NG 200,QOO MM8TU 7.4- 11578 .cJS,&oQ.OO MI<JPC TEC-TE-DV.OTC Sw.ps HEHRYJHUB 

< ~ T~Elec:R~ L8CS 3111112007 4'1r.!al8 4130120011 p NG 100.000 ...aru 7.72 U78 185.800.00 MIU'C TEC-'!C-DV-OTC a...,. HENRYIHUII 

~ ~ 
Tlft1le EIIDtc c:omp..y L8CS 134113 SWPS 712412007 4'1120011 413012008 p NG so.ooo ...aru 773 11.578 2n.200,oo Mi<.tPc TEC-TE-DV-OTC sw.p. HENRYIHUB 

IWPS Subtotal : 480,000 fti,IOD.OO 

L.cs .,biotal: 410,000 111,101.00 g 

r.~ 
~ IIICQ l-...... 

1~ 
iii 

T~ Ellclric:~ MSC 1114'2007 1/1120011 1213112008 p NG 250,000 MMBTU 7.825 11.578 488,250,00 MI<JPC lCC-TE-DV-OTC S~ HENRYIHI.Ja ;;:-

1WPS lubtobll: 210,000 CII,2ICLOO 
;= 

IIICG Subtotal: 210,000 4IUIO.OO ~ 

TGPNA 
IWP8 

Tlft1)e Elecldc: eomp.ny TGPNA 131VW"S &'2212006 4'112008 4130120011 p NG 200,QOO MMSTU 7.112 8-578 331,800.00 MKJPC '!CC-TE-DV-OTC Swipe HEHRYIHUS 
IWPI Iubtoc.d: 21110,000 331,100.00 

TGPNA Subtotal: 200.000 3:11,100.00 

ua 
IWPS 

r~ Ellclric: eomp.ny • ues 13350 SWPS 112ef2007 - 4'1120011 1001120011 p NG 100,000 MM8TU 7.53 9578 204,800.00 MKJPC TEC-TE-DV-OTC Swaps HENRY MUS 
8WPI Subtl:>tl.l: 100.000 2ll4,aiii.OO 

ua lubtotal: 100.000 2ll4,aiii.OO 

Toe.!: 2,100,000 3,173,100.~ 

~).:: (<e) - Cb)) ,.... C"D 

V=- ~e.lecJ..ed (?vv fr-e-sn~ · 
fLee~ led b 0-~~}- ~ Gr/L 4 t;;-~}3 

LL~ e~~ 
~ ,.., 
~ "" 
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M-.Mc to Market Position Report -0- Ci29t200I a:JO 
G~By: Grcu~ 1}: Countl!s'Party 

Group{2): Oal Type 

CLASS Fl-By. 
0..1 Types: TEC-TE-OV..NOL. Hqe. TEC-
THlV..m.oEXF......_ TEC-TE-OV· 

Gro~ing --awPSSutltDtal: 
AloftiiSubtDt:al: 

11011 -
SWPSSubtatal: _ .. _, 
CII!LI.C --a.-OBLC "'""""'' 

fCIIono -SWPI Subtobt. 
FC laaM SUbtotal: 

.II'IIC --S..btDtot 
JPMc: Subloul: 

LIICS -SWII'ISubtaui: 
...CS Subtctal: 

IIIII. -SWPSSubtot.ll: 
IIBLSubtot.ll: 

lll.C1 
!IWPI 

l¥t1PS9ubtat.al: 
IILCIS."""": 

aco -
aWI'!II..-..: 
uacas.-: --
I'WPS lubk:Ut: 
..... Subtotal: 

ua -
IWI'I Subb::lal: 
u.s.-..: 
TaUt 

NYMEX Options, TEC-TE-::lV-OTC Opciont, 
TEC-TE-DV.OTC Simps 

Company Count• Pty Deal • O.IT~ 

r....,.elodric:c:o._... """"' 13030 SWI'S 

TIIIIPI Bldrlc CompMy IOU 13445 SWPS 
T-~Com .... IOU ~~ Tompo-Compony ION 

T....,.a-toc:o._... cseu.c 131111 SWPS 

r..,..-c:o._,. FC- 1~ 

r .... -r:..r-oy JPUC 13020 SWPS 

T.rnpa Eltdrtc c:ornp.ny LX8 
13!112 -· 

Tampe E.ledrie Compeny MBL 1J/J1~S 

T.,_-eo._.. lotLCI 13152 IIWPS 
T--eo._.. IA.Cl ~=.t= T--~ ULCI 

:=: r.,.o iloclr1c: eomoonr USCG 
T--~ MSCG 
T-- Carnpooy USCG 13111 SWPS 

T--c:..n_., - 131:M IIWPS 
T--ea..__, Mlloul 131GT-

T..,..Eioclr1ac:a..__, Ulla 1ml~ 
T""""'-r:..r-ny .-s 1:Af0 

@)-" C04J) 
g ele-cJ.ed. ~ 
r?-e-~l-eci 

Tn~de o.te De Start Del End BuyJSea 

2/1:1/2001 51112001 5131IZJOI p 

1/211201)7 51112001 5131121X11 
112212!107 511/lOGI 513'112ll01 
Mll2007 511121101 5131/2001 

1121/2001 51112001 5131121101 p 

311J/200T 51112001 513'112ll01 p 

21112001 51112001 5131121l01 p 

1112Q/2007 511/2001 5131/2001 p 

1122120011 51112001 5131/2001 p 

113112008 1111121101 - p 

1DI1712008 ..,,_ 5131/2001 p 

5111200'1 511121101 513'112ll01 p 

112712007 51112001 li/31121101 p 

-7 111/2001 12131121101 p 
~ 51112001 5I31I2IXII p 

III23I20CI8 111'1121101 1131/21101 p 

1115/211111 III'1J2IIOI !1131121101 p 

1D13C112001 511121101 113112001 p 
11211200T <11112001 1Cir.l1121l01 p 

I I I 

• r=:x: 
I ~ 

:"... 
!--- r"-. ~f-

~) (j) ~) ~FnTrodor Volume Pnce Mk1: Pric:a F'o-lo e..;s F-eint 

LEE ~ 
ll== ... I 

1!0,000 1.045 1121 021.210.00 Y<JPC TCC-TE.OV-OTC- --., . .- ---JIG 110- .. .IJOJIII 

lZ ~ 
(~ 
(_ 

100.11DG 771 11.21 IIIO,IIDG.OO Y<.f'C TEC-TE.Q\1-QTC - 'lE.RviiU 
!OD,IIDG 7 515 11.21 1,11112.1100.00 ..UOC: TCC-TE.ov-OTC- >eORY/IUI 
:IOD,IIDG 7311 11.21 no,aoa.oo lll<.lPC TEC-TE-DV-OTC- HENRYIIU - J.MUIIDJIII - J,01lUIIIJIII 

1!0.000 71111 11.21 .,.,5011 00 lll<.lPC rcc;.n.ov-erc- HENRYIHUI ,...- .,..__.., 
1 .. .- ·-
15G.DOD 7 516 11.21 511.71CI.CIO ..._,pc TE<:;.T&-D\1-0TC - HEI«YIIIJII , .. _ ... ,..... 
1·- IA.TMJIII 

111D,IIDG 7.135 11..21 516,7!0.00 lll<.lPC TE<:;.TE-D\1-0TC- HEN!n'IHUI 
1IUDO ltt,TMJIII 
110- 11e.710JIG 

1!0.000 7 ., 11.21 5Q.J5Q.OO IIK.IPC TE<:;.TE.av-clTC- HEN<YMAI 
1IUDO IG.IJOJIO I 
110- -JIG 

200,DOD Tl 11.2AI • • DODOO lll<.lPC TEC-TE.OV-OTC- HENRYIHU8 - •.-.aa 
200,000 •.-.aa 

-§ 
~ 

i = 

100,1110 7.11 11.21 • . 00000 UI<JI'C ~TS.Q\1-0TC- HENRY HoW 
100,DOD 771 11 .21 Jl3,000.00 IKJPC TE<:;.TI-DV-OTC- --JSG.DOD 111 11 .21 1,IIC,DOD.OO Y<JPC TEC-TS-DV-OTC- _. ...... 
110,1100 1.711-JIG 

i-
£ 

~ - Ull.-.aa w -

:zsc.aoa 7.315 11 .21 1,1X11.750.00 .....-c ~TI-DV-OTC- ~YIHUII 
2511,000 7.1125 11.21 t1l'IICI.OO ..._,pc T&c-'15-DV-OTC- .-vJHue 
2110.000 7.135 11.21 ll1,211lllll II<JPC TEC-TE-D\1-0TC- HENftYIHUB 

~ 
~ -
... -- Z.7N.710JIG 

710.101 a,771,71GJIG 5.. = 
• ~ -

2110.DOD 7,1 11.21 711,DOD.OO MK.PC TEc;.TE.QV4TC- --210,DOD 1.01 11 .21 101.-oo Y<JPC • TEC-TE.Q\1-0TC-
_.,...,. 

-.ooo 1.N1-JIG -- 1,N1,aoa.OO 
~ 
~ -
~ 

:zoo,aoa HI 11,21 'IID,DOD 00 II<JPC TEC-'15-DV-OTC- HEI«YIHUI 
100,DOD 7.53 11211 Jn,aoa.oo II<JPC TEC-'1£-DV-OTC- HENIIYIHUI -- 1.~.-.aa 

~ -• 5: - 1,UI.-.aa ..-.- U,S11,710JIG \.A.. 
-

I ( u 
,; 

a:! 
u; -
::; 

~ CI: 

E .. g;-It) w z 

'" ~ " "' -
~ ~u.6. G-L ~5-8/Lt 

.. , --, --I -- I --, ~ I ~ I ~ I "' I ~I "' I "'I "'I "I 
I C) >-
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c:: 
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Marie to Market Position Roport 

512912001 l :lO 
Gtoup(1 ): Count.rParty 
Groupaj: Coal Type 

DECL -SSIFIED 
Flllorod By: 

Deal Typos: TEC-TE-011-
NQL Hodge, TEC-TE-011-
NYMEX Futu-. TEC-TE-
011-N\'MEX Opllono, J'EC­
TE-0\1-0TC Opllons, TEC­
TE-011-0TC SW.po 

Company Countar Pty Cool• OeaiTypo Trade Oobo Del S1art Del End Blll"Sol Commodly 1oM/ Equiv. 

.... .... ---·t --atal: -------leto!.l: 

CECG -.IWPISubCotiill: 
CECGSubto,.t 

cseu.c ---·t C8EI..LCSubtotot 

a..ca .... 
----LIICS-~ 

ILCI -IMPS Subtotal: 
liLa lubtotai: 

MICO 
~ 

IIWI'Siubtoeol: 
IIICG lublolol: 

1-. 
IIWPtl 

Tompo - Compc,y -
T-~Comi*!Y -
Tompo Eloc:lric: Company BOM 

Tompo Eloc:lric: Cornpony CfCG 

Tompo Eloc:lric: Cornpony CSEI..LC 
Tampo Eloc:lric: eo.np.n, cseu.c 

Tompo ISedrtc Cornpony l.BCS 
Tompo ISedrtc Compony L.ICS 
Tampel!:ledrtcCompony LIICS 
TompoEioc:lric:~ L..!ICS 

Tompo Eloc:lric: Cornpony loi.CI 

T--Cornpony MIICG 
T--Compony MIICG 
T-Eioc:lric:Compony MIICG 

1-rs 

1-r 

13!3~5 

13131 8WPS 

13142 SWPS 
135111 SWPS 

132&4 SWPS 
1:13117 8WPS 
1 3411 llliiPS 
13514 1WPS 

13152 SWPS 

13UO 8WPS 
13421 IWPS 
13Sa 8WPS 

212712001 111112001 BI30I200I p 

2l2ei200I IIM/2001 11311120C11P 

1114/Z007 IIM/2001 1113012001 P 

11712001 111112001 BI30I200I p 

1:vt/2DOe IIM/2008 1113012001 P 
:.'11112007 1111121108 113012001 p 
IIMJZD07 ...,_ - p 

I 112D/2D07 IIMI2DOI 11D2ooe P 

113112008 51112008 III3Q/2DOe p 

IIZTQJI07 IIMJ31111 1113C11211C1e P 
III4IZ007 111/2DOII 12/31/2DOII p 

2l2ei200I ...,_ III3CII2IICie p 

1121112007 .,_ 11niQOOI p 

IIMQJI07 &'112001 1113C11211C1e P 
11QQI2007 111112008 - p 

(g))( ( ©~) 
V-= Sd.e.cJ-eJ.. 

. .,, "'I "'I =1 C>l sl ==1 :::1 ::;1 :::1 ~1 ;::1 ~, -1 ~I ·- I 

NG 

NG 

NG 

NG 

NG 
NG 

NQ 

NG 
NG 
NG 

NG 
NG 
NG 

NG 
NQ 
NQ 

41,1!87 
41,117 
41,117 

··-....... ....... 
1:1,333 
1:1,333 
1:1,333 

lUll 
u,en 
U,IH 

27.771 
13,MI 
41,117 
41,117 

11,44<1 
13,MI 
:zo.w 
211.133 , ..... 
71,000 

1UII 
U,llt 
U,llt 

34,722 
34.722 
11,444 -1 ..... , ..... 
13,M8 
27,771 
20.I3G 
tZ,IIt 
IUOO 

141,271 

300,DCIII 1.22 lUll -.-...... 
51111,1100 1.28 11 ttl ...... -.-

IIDCI.OOO 7.35 11.811 
101,11110 
IOI,IIDCI 

100,1100 7.12 
1110,101 
100,000 

200,1100 7.t2 11.111 
100,DCIII 7.72 11.1111 ...... ...... 
1oiO,IXIII I 11.111 
1DO,IXIII 7.11!1 11.111 
100.IXIII 1.41 11.111 
tOO,IXIII 7.72 11.111 ..... 
11411,1110 

IOO,IXIII 7.71 IU11 
111,111111 
1DG,IIGO 

200,0lllJ 7 !Uti 
200,1100 7.121 JUte 
5DO.DOO 1.21 11.811 

1.-,11111 
1,11110,11110 

100.000 7.53 11.118 
200,CIIIII U2 11.111 
100,1100 773 11.118 ....... ....... 

3,1111,001 

u. 

I I I - I I 

(d) 
M2M FA Trade r 

1.l1I,IXIII.OO 
1.JII,ICIUI 
1,JII.OOI.H 

2.7'31,100.00 
z.m.-. 
z.m.eoo.oo 

401,100.00 
401,110.00 
40t,IGO.OO 

781,200.00 
411,800.00 

1,21 ....... 
1,21I,IM.IO 

Soll,240.00 
Gl,800.oo 
121,1110.0G 
GII,400JII 

Z.131,-
2,131,141.11 

413,100.00 
4U,IIO.H 
4U,IOIJII 

1,137,710.00 
I.D72,7SOJII 
1.J13,DCIII.IIII 
~ 

~-

431,100.111 MKFC 
111.21111.111 MKFC 
127.100.111 MKFC 

1,7Q,711.11 
1,7WI,711M 

t4,3Zl',741.aa LL 
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DECLASSIFIE 

COMPANY: TAMPA ELECTRIC COMPANY 

SUBJECT: INDIVIDUAL AUTHORIZED LIMIT \ 

PERIOD: SEVEN MONTH ENDING JULY, 2008 ~ q ~:r 

• 
AUDITOR: DANIEL ACHEAMPONG ~ &.\'(". 

TEC @ @ c M~ce Grouping Counter Pty Representative Deal# MWEquiv. Volume Unit Price Value 

JAN MLCI 34,722 250,000 MMBTU 8.7 2,195,000.00 7.172 

FEB Barclays Jude CampeD 13478 34,722 250,000 MMBTU 8. 2,232,500.00 7.996 

JULY Mitsui Jude Campell 13132 41 ,667 300,000 MMBTU 2,394,000.00 13.105 

JAN JPMC Jude Campen 13498 41 ,667 300,000 MMBTU 8.25 2,475,000.00 1.1n 

JUNE Aronn Jude CampeD 13646 41 ,667 300,000 MMBTU 9.22 2, 766,000.00 11.916 

MAY MLCI Jude Campell 13406 48,611 350,000 MMBTU 8.1 2,856,000.00 11.28 

FEB MLCI JudeCampell 13405 48,611 350,000 MMBTU 3,447,500.00 .996 

MAY BOM JudeCampell 13503 69,444 500,000 MMBTU 7.515 3,757,500.00 

• JUNE BOM Jude CampeD 13537 83,333 600,000 MMBTU 7.35 4,410,000.00 

JUNE BNPP JudeCampell 13645 69,444 500,000 MMBTU 9.28 4,640,000.00 11.916 

JUNE MSCG Jude Campell 13644 69444 500,000 MMBTU 9.29 4,645,000.00 11 .916 

SOURCE: AS REFERENCED 

~-= Sa~~1-e ~~J ~ ~1\f- h YV0-.1<.~ 

c C® )( (£) leb\-

~ @"')(@ C 6F 

FILENAME: COUNTERPARTIES CREDIT LIMIT 

DOCKET: 080001-EI 

SHEET: lndMdual Transaction Limit 

E lndividfr Wrthin Credit 
Mkt Value Transaction Limit Limit 

YES 

10,000,000 YES 

3,931,500.00 10,000,000 YES 

2,151,800.00 10,000,000 YES 

3,574,800.00 fO,OOO,OOO YES 

,948,000.00 10,000,000 

2, 798,800.00 1 o;-ooo,ooo YES 

5,640,000.00 l-o;-()()(J.ooo YES 

10,000,000 YES 

5,958,000.00 YES 

5,958,000])() YES 

W/P 6?_;_-3 

__J 

c:::r:: cJ? 
~ ~ 
LL..J 
c:::J 
i_L 
~-:::::0:. 
C:.J 
: __ ) 
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DOCKET No. 080001 -EI l\OO+T CONTROL No. 08 221 2 2 

DECLASSIFIED 
TECO Energy 

Appendix A -Approved Transactors/Limits List 

Board 
Risk A o 

Above $100 Million Phvs. & Financial 

Above $50 Million Phvs. & Rnanclal 

I Executive 
'Garilari C>1ueue 
!Chuck Black 
I Bill Cantrell 
I VIce President Fuels 
I Bruce 

Director. 
I Joann Wahle 

I Director. Gas Supply & 

Jude Campbell '' 

rReidi ~h oollnl~nl 
Jose Qulntas 

I K&rl!n Bramlev 

I Gas Trad11rs 
:Andrew Kennedv 

Laurel 

I Evette Moreno 

I Sandra Ruede 

I Power Traders 
I sue Brown 
PhiliP Camobell 
~ 
Ierman IJiao ~anftaal 

JB Roman 
tther 

. Fuels 

I Any company 
ITEC 

TEC rPCJWer 
TEC 'NiliUiif ias 
PGS ~iss 
TEC ~iss 
I PGS rNBiUrif ias 
IT GS rNaiUraf ias 
IT EC ll\ilOiilBr Fuels 
ITEC !All Other Fuels 
IJ EC IS02 Credit Sales 

ITEC 
ITEC 
IPGS 

ITE 
ITE 
ITE• 

rEC 
IPGS 
ITEC 
PGS 

GS 

IT 
IP< >S 
IT 
IPf S 

s 

ITEC 
PGS 
rec 
PGS 
TEl 

IPGS 

IPGS 

rec 
rec 
rec 

TEC 
TEC 

I Power 
I Natural GBI 

I Natural Gas 
I All Other Fuels 
IAU Other Fu11ls 
I 502 Credit Sales 

Natural Gas 
NatUra las 
Natura las 
NatUra ias 
Natura :as 

!Natural las 
Natura las 
Natura >as 
Natura >as 
Natura >as 
Power 
Power 
I All Other Fuels 
I 502 Credit Sales 

!Natural Ga~ 
I Natural Ga~ 
I Natural ;as 
!Natural >as 

!Natural ;as 

I Power 
I Power 
Power 
Power 

10 Years $50 Million 
10 Years l$50 Million 
10 Years l$50 Million 

-3 Years l$50 Million 
3Years l$50 Million 
3 Years l$50 Million 
Aulhorlzed to execute approved Hedge Plan 

- Authorized to execute approved HedgePiSrl 
3 Years 125 Million 

J Years 150 Million 
• &50 Million 

1 Year i$50 Million 

1 Year Z5 Million 
1 Year 25 Mlll.lon 
1 Year 25 Million 

25 Million . 25MIIIIon 
1 Year 25 Million . S25 Million 
1 Year S25 Million 

1 Year l$25 Million 
1 Year l$25 Million 

to e~~:ecute approved Hedge Plan 
··~ to execute approved Hedge Plan 

1 Year IS10 Million 

6 Months I $1 0 Million 
6 Months l$10 Million "- 3 

\uthorlzed to e~~:ecute approved Hedge Plan 
ulhnrl .. -i to execute approved Hedae Plan 

6 Months i3 Million 
6 Months i10 Million 
6 Months i10 Million 
6 Months &10 Million 
6 Months &10 Million 

1 Week '$3 Million 
1 Week i$3 Million 
1 Week iS3 Million 
1 Week iS3 Million 
1 Week I $3 Million 
1 Week I $3 Million 
1 Week I $3 Million 
1 Week I $3 Million 

1 Week 
1 Week 
1 Week 
1 Week 
1 Week 

l$1.5 Million 
IS1.5 Million 
$1.5 Million 
$1 .5 Million 
$1.5 Million 

Sam Sessa PGS I Natural Gas 1 Week $1.5 Million 

VIctor Urrutia can approve ourchase iflircoa~frelahtlor GruPe Tampa up to $5 million 
Not11: All Other Fuels = Coal, Transport, 011, and Petcoke 
' As I by the Risk Aulhnri7atlnn ' ' " 

Phvs. & Financial 
Phvs. & Financial 

IPhvslcal 
P hvslcal 

hvslcal 
lnancla 

IPhvslcal 
IPhvslcal 

!Physical 

IPhvslcal 
IPhvslcal 

IR nanctal 
I Financial 
IPhvslcal 
IFinal"'clal 
IPhvslcal 

IPhvslcal 
IPhvslcal 
IFinancla 
IFinancla 

'hysical 

IPhvslcal · 
IPhvslcal 
I Financial 
I Financial '-t- ~ 
IPhvslcal 
IPhvslcal 
I Phvslcal 
Phvslcal 
I Physical 

!Physical 
IPhvslcal 
IPhvslcal 
IPhvslcal 
I Physical 

IPhvslcal 
iPhvstcal 
Phvslcal 
PhvSical 
PhvSieaT 

Physical 

' Mssrs. lclell~'ld and Campbell can executa trades specifically authorized by the RAC for all operating 
ITECO r.: oo a!a...,ala 

' Including TECO Coai;-TECO 1 ranspo~ and 

.., 
1n~1 ~I he -~IT AI I ..., IV 1 I IJ L 1n 1 IML 

~ 

RCI : PB w p 'f;1: - ~ 

INTEGRITY BUSINESS FOAMS, INC. Phone: (647) 898·2628 Fax: (8~71 898-~608 Email: lnlBQbu•Oaol com 
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• 

COMPANY: TAMPA ELECTRIC COMPANY 

SUBJECT: PROJECTED FILING VS ACTUAL HEDGED WITHIN LIMIT 

PERIOD: SEVEN MONTH ENDING JULY, 2008 ~ q\ ,_'->' 
AUDITOR: DANIEL ACHEAMPONG 'f;J- dl[ '2--'1...--~ 

DECLASSIFIED 

MONTH 

JAN 

FEB 

MAR 

APR 

MAY 

JUN 

JUL 

(?) 
REVISED 

PROJECTED FROM FORECASTED 
FILING SCH E3 BURNS 

,652,851 b2-} 3,653,727 

4,847,080 b 1 ~ 4,843,854 

4,151,525 b 2,-Cf 4,151 ,071 

2,980,215 ,2-10 2,980,215 

6,258,529 {;,~- 11 6,258,529 

6,473,679 C:,l. -11-6,473,679 

7,572,090 b~ -[p,572,090 

DIFFERENCE 

876 

-3,226 

-454 

0 

0 

0 

0 

MIN. LIMIT 
PERCENTAGE 

Votu l"'eJ j,G:JF tft 
~ ~la~~ 0\1\ 

SOURCE: AS REFERENCED 

@ 
MAX LIMIT 

PERCENTAGE 

80% 

80 

80% 

80% 

80% 

D 
DTS MIN 

2,192.236 

2,906,312 

2,490,843 

1,192,086 

2,503,412, 

2,589,472 

2,271,627-

b 
DTS MAX 

2,922,982 

3,875,083 

3,320,857 

2,384,172 

5,006,823 

. 5,178,943 

4,543,254 

4-5. 

FILENAME: COUNTERPARTIES CREDIT LIMIT 

DOCKET: 080001-EI 

SHEET: PROJECT VS ACTUAL HEDGED 

WITHIN REVISED 
DTS HEDGED LIMIT 

62-7 2,670,000 YES 

62- y 3,370,000 YES 
{,'2,..-q 

2,700,000 YES 

C2-t o 2,100,000 YES 

{, 2.- I 1 3,8oo.ooo YES 

61...- f '1.. 3,890,000 YES 

fo '2.- IJ 4,91o,ooo NO 

W/P 62-S 
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COMPANY: TAMPA ELECTRIC COMPANY 

SUBJECT: PROJECTED FILING VS ACTUAL HEDGED WITHIN LIMIT 

PERIOD: SEVEN MONTH ENDING JULY, 2008 

EXHIBIT 1 

DOCKET: 080001-EI · 
SHEET:PROJECTVSACTUALHEDGED 

DECLASSIFIED 
ACTUAL MMBTU MIN. LIMIT 

MONTH CONSUMPTION PERCENTAGE 

JAN 4,952,279 60% 

FEB 3,531,736 60°/c 

MAR 2,774,327 60% 

APR 4,573,838 40° 

MAY 6,103,368 40°o 

JUN 5,873,024 40% 

JUL 4.583,176 30% 

32,391,748 

MAX LIMIT 
PERCENTAGE 

00% 
SO% 

% 
80% 

80% 
80% 

60% 

MMBTU MIN 

2,971.367' 

\2, 119.04 

1.664,596 
1.829,53 
2.441.34 
2,349,210 

5 

MMBTU MAX 

3,961,823 

,825,389 
,219,462 

3,659,070 
,882,694 

4,698,419 

24,996,763 

MMBTU HEDGED 

2.670,000 
3,370,000 
2.700.000 
2,100,000 
3,8,00.000 
3,890,000 

PERCENT 
HEDGED 

46% 

62% 
66% 

107% 

72% 

WITHIN LIMIT 

NO 

NO 

NO 

YES 

YES 
YES 

NO 



DOCKEr No. 080001-:BI AUDIT CONTROL No. 08-221-2-2 

DECLASSIFIED 
2 

3 

- - -

~- -~ 
6 

IJ ~ r---tl ~-....--- -==:. .__ !!! ~ ~ -~~ - ~~~ II a_; 

8 

Hedged Volume vs. Hedge Plan Min-Max 
volumes in decathenns (Dth) 

orecas e 
Burns Min Dts Hedged Max 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

200801 3,653,72 2,192,236 2,670,00 2,922,982 

200802 4,843,85 2,906,313 3,370,00 3,875,083 

200803 4,151,071 2,490,643 2,700,000 3,320,857 

200804 2,980,132 1,788,079 2,100,000 2,384,106 

200805 6,263,352 2,505,341 2,650,000 5,010,682 

200806 6,479,998 2,591,999 2,590,000 5,183,998 

200807 7,586,335 3,034,534 2,760,000 6 ,069,068 

200808 7,737,873 2,321,362 2,360,000 4,642,724 

200809 6,631,745 1,989,524 2,030,000 3,979,047 

200810 5,595,904 1,678,771 1,650,000 3,357,543 

200811 4,551,677 910,335 1,000,000 2,731,006 

200812 5,431,215 1,086,243 1,080,000 3,258,729 

200901 3,630,000 726,000 720,000 2,178,000 

200902 4,300,000 430,000 420,000 1,720,000 

200903 4,470,000 447,000 640,000 1,788,000 

200904 4,690,000 469,000 450,000 1,876,000 

200905 5,850,000 585,000 550,000 2,340,000 

200906 5,430,000 543,000 550,000 2,172,000 

200907 6,090,000 609,000 610,000 2,436,000 

200908 7,737,873 386,894 800,000 1,547,575 

200909 6,631,745 331,587 650,000 1,326,349 

200910 5,595,904 279,795 300,000 1,119,181 

200911 4,551,677 227,584 250,000 910,335 

200912 4,620,000 231,000 250,000 924,000 

27 

28 

29 

30 

(} - Uh .t1 fen-~ ttr.(4JJ1 rre aff-bJf zJr f!"j"t! ckl -
l::um; 011ol ac6,"' u--A- ~ Jet-''"' ~ ,..,~ :,t .~,, l:r. 

31 ~ -=' tA-S 
32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

43 

INTEGRITY BUSINESS FORMS, INC. (1U7) 698-2628 FAX (8ollj 698_4808 
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6 

10 

11 

13 

I'• 

l6 

'11 

25 

26 

27 

7.8 

29 

30 

31 

32 

33 

34 

35 

36 

37 

39 

40 

41 

42 

43 

-•. • TAMP A ELECTRIC COMPANY 
FUEL PRICE HEDGING COST 

HEDGED VOLUME vs. HEDGE PLAN fvHN:-MAX 
DOCKET No. 080001 EI AUDIT CONTROL No. 08 221 2 2 

DC 

I'-:::- PJhhJy fX!~'ffXi.c~ t'MJJefJ Us pojecJ-ecJ 
(fum J D ytj adJ lJ41. ~ }11itl. 0 It} jYb1c t -,.4-, '.Jr 

h> be ti1 ~pl:tan~ .{PilL ,h-u.; A~ ~d 
li~M-t 'k . 

INTEGRITY BUSINESS FOAMS, INC. (847) 898·2828 FAX (847) 898-4808 
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... ~#o/k_ 
TAMPA ELECTRIC COMPANY //r J 
FUEL PRICE HEDGING COST ~~'f(J-.2 

HEBGED VOLUME vs. IIEB6E-P:J::;AN-MfN=MAX~:-------~----

DOCK.ET No. 080001-EI · AUDIT CONTROL No. OS 2.2.1 2. 2. 

DECLASSIFIED-. 

fJ == IJI;llfy f(]//iodica./Aj oecv.rr!J ;» rJ ech'd 
(jurnJ Otrld oqp.u.JJ- fAe f/vfW1.f!NIM'-1 a0 d ~ /HCY.L­

e~ /r; k 1¥J . ~&r;,nu ;tvJI~ ~ /.11-C ~ptcf 
t'nMk. 

@-.? 6'2.-5 

INTEOAITV BUSINESS FOAMS, INC_ Phone: (647\ 696-2626 Fa.: (H47) 690-4606 Email: lnlegbus@ HOI com 
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TAMPAELECTRICCOMPANY ~I 
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1' 1 
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DOCKET No. 080001 I:!:I AUDIT CONTROL No. 08 221 2-2 

DECLASSIFIED 

yl'::::: h-f'ecat.Jted Bu6tli ~~- ~tV\ ~ded . .. 
. ~~ ,v-. l~Q. nb.V\~ ~looV\ l~.r, u~~~-

(e~b.h~ ~\.c,Jed , d- u9o.o {'BUfQ.uJQd 

DMd thete. u9~ "'"} ~ n.e -e d ~ -r eul s--e.d l!-

@)-? 62-S 

INTEGRITY BUSINESS FOAMS, INC Phone: (847)898-2626 Fax: (84117)698-4608 Email: inlegbusOnol com 
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AUDIT CONTROL No. 08-221-2-2 

·nECLASS lED 

, .. - -------~-.-=.:-~~~, _, , =----- ' - · ·~~ .. ____ ~ 
l ,.,...--..._ r--... • • • .-- "'- • -= ''- Le ~ rv l't -• 11 P __ '::: 

Hedged Volume vs. Hedge Plan Min-Max 
volumes in decatherms (Dih} 

200805 
200806 
200807 
200808 
200809 
200810 
200811 
200812 
200901 
200902 
200903 
200904 
200905 
200906 
200907 
200908 
200909 
200910 
200911 
200912 
201001 
201002 
201003 
201004 

6,258,52 
6,473,67 
7,572,090 
7,723,629 
6,629,841 
5,595,160 
4,551,748 
5,431,559 
3,900,034 
4,662,743 . 
5,360,413 
4;ooo,121 
6,508,454 
6,292,706 
7,047,893 
7,434,456 
6,606,073 
5,682,067 
4,660,522 
5,985,785 
3,226,516 
3,229,931 
5,019,741 
3,827,275 

Min pts Hedged 

3,755,11 8 
3,884,208 
4,543,254 
3,089,452 
2,651,936 
2,238,064 
1,365,524 
1,629,468 
1;170,010 

932,549 
1,072,083 

800,024 
650,845 
629,271 
704,789 
743,446 
660,607 
568,207 
233,026 
299,289 
161,326 
161,497 
250,987 
191,364 

3,800,0 
3,890,000 
4,660,000 
3,910,000 
2,700,000 
2,250,000 
1,800,000 
1,680;000 
1,220,000 
1,420,000 
1,250,000 

800,000 
1,100,000 

700,000 
760,000 
950,000 
850,000 
600,000 
250,000 

. ' 350,000 
350,000 
300,000 
230,000 
250,000 

Max 
5,006,823 
5,178,943 
6,057,672 
6,178,903 
5,303,873 
4,476,128 
2,731,049 
3,258,936 
2,340,020 
2,797,646 
3,216,248 
2,400,073 
2,603,382 
2,517,082 
2,819,157 
2,973,782 
2,642,429 
2,272,827 

932,104 
1,197,157 

645,303 
645,986 

1,003,948 
765,455 

;J ==- Wb.J;. fe""·od-cJ!.r (efl)[-e/J ;fl 

('0erftJ burrz.r et«.l. Ct-5v4f i/.r t,._..h 

@--? Ci? 
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fU£LPlicE HEixnliG co# =~= HEDGED vs. IN-MAX 

DOCKET No. 080001-EI AUDIT CONTROL No. 08-221-2-2 

~~ DECLASSIF~IED 
~ o1 

·-----r :, - - ~r- -- q -

j_L __L__~ I ~ !.._____a) f.. - • •-.___.-:'~ II 

-u-~ ~ a=n~ r: 11 _ IJ: -:. u=-: ~- n .::...!' n u=:::: 

200806 
200807 
200808 
200809 
200810 
200811 
200812 
200901 
200902 
200903 
200904 
200905 
200906 
200907 
200908 
200909 
200910 
200911 
200912 
201001 
201002 
201003 
201004 
201005 

6,473,67 
7,572,09 
7,723,629 
6,629,841 
5,595,160 
4,551,748 
5,431,559 
3,900,034 
4,662,743 
5,360,413 
4,000,121 
6,508,454 
6,292,706 
7,047,893 
7,434,456 
6,606,073 
5,682,067 
4,660,522 
5,985,785 
3,226,516 
3,229,931 
5,019,741 
3,827,275 
6,318,354 < 

Min 

3,884,208 
4,543,254 
!4,634,178 
3,977,905 
2,238,064 
1,820,699 
2,172,624 
11170,010 
1,398,823 
1,608,124 

800,024 
1,301,691 
1,258,541 

704,789 
743,446 
660,607 
568,207, 
466,052 
598,579 
161,326 
161,497 
250,987 
191,364 
315,918 

Dts Hedged 

3,890,00 
4,910,00 
4,970,000 
4,000,000 
2,600,000 
1,900,000 
1,680,000 
1,220,000 
1,420,000 
1,250,000 
~ .000,000 

1,505,000 
850,000 
915,000 

1,105,000 
1,000,000 

755,000 
550,000 
350,000 
350,000 
300,000 
280,000 
250,000 
400,000 

Max 

5,178,943 
6,057,672 
6,178,903 
5,303,873 
4,476,128 
3,641,398 
4,345,247 
2,340,020 
2,797,646 
3,216,248 
2,400,073 
3,905,073 
3,775,624 
2,819,157 
2,973,782 
2,642,429 
2,272,827 
1,864,209 
Q,394,314 

645,303 
645,986 

1,003,948 
765,455 

1,263,671 

# ,_ /Jht'7 ~prlcJ.lr . recz;Je~ ZJ: ffckJ 
)?urnJ auJ a ~--w1 ~~ ,e·;IA-1 h 

~ -? 61-.> 

INTEGRITY BUSINESS FORMS, INC. (8~7) 60()..261!8 FAX (8471698-4608 
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32 

33 

35 

36 

39 

• • TAMPA ELECTRIC COMPANY 

FUEL PRICE HEDGING COST 

HEDGED VOLUME vs. HEDGE PLAN MIN-MAX 

J)Oe!CETNo. 080otH-EI A~6:r-ffROLNo. 08-221-2-2 

( 

~ v<J DECLASS lED 

L---- ~~~ J • __, -

- r < .J 

~ -'-· -· ~. 1 ---

[; ...,.,..~...._ rr-..--- 1 " ""~- r ~l 1"' n = IT L1 -·· n ,. = 

200807 
200808 
200809 
200810 
200811 
200812 
200901 
200902 
200903 
200904 
200905 
200906 
200907 
200908 
200909 
200910 
200911 
200912 
201001 
201002 
201003 
201004 
201005 
201006 

7,572,09 
7,723,6 
6,629,841 
5,595, 160 
4,551,748 
5,431,559 
3,900,034 
4,662,743 
5,36q.413 
4,000,121 
6,508,454 
6,292,706 
7,047,893 
7,434,456 
6,606,073 
5,682,067 
4,660,522 
5,985,785 
3,226,516 
3,229,931 
5,019,741 
3,827,275 
6,31 8,354 • 
6,192,590 

Min 

4,543,2f'" 
4,634,1 I-
3,977,905 
2,238,064 
1,820,699 
2,172,624 
1,170,010 
1,398,823 
1,608,124 

800,024 
1,301,691 
1,258,541 

704,789 
743,446 
660,607 
568,207 
466,052 
598,579 
161,326 
161,497 
250,987 
191,364 
315,918 
309,630 

Dts Hedged 

4,910,00 
4,970,00 
4,000,000 
3,350,000 
1,900,000 
2,195,000 
1,220,000 
1,420,000 
1,650,000 
1,100,000 
1,605,000 
1,300,000 
1,365,000 
1,205,000 
1,100,000 

855,000 
650,000 
600,000 
450,000 
400,000 
380,000 
250,000 
400,000 
350,000 

Max 

6,057,672 
6,178,903 
5,303,873 
4,476,128 
3,641,398 
4,345,247 
2,340,020 
2,797,646 
3,216,248 
2,400,073 
3,905,073 
3,775;624 
2,819,157 
2,973,782 
2,642,429 
2,272,827 
1,864,209 
2,394,314 

645,303 
645,986 

1,003,948 
765,455 

1,263,671 
1,238,518 

;J == UM'f ~o,J;c~ . ,.e~ l}r r/eclct} 

bwms D~~ m~U4:J- a e~" ~ 
@ -r) (,'J--S 

17 -- 11 Ar-. ~;;-c.J A--d dfJ£ rM fo 
U · !::::: /1 fO ~ I 11 ff-ea/ C-LY __p- (!.J .une 

"-M, o/~" ~·~'Jr. 

INTEGAilY BUSINESS FORMS, INC . (BH) 698·2628 FAX (847) 698-4608 

II I I I II I I I II 



Buyer· 

Ann: Coniil1T!ation Oep! 

Ta.>.pa Be=-ic Co~")' 

Fax 11: (813)228- , 545 

712006 2:32 Pr-.G£ l/1 Rig 

SWAP CONFIRMATION 

Se ler: 

Rep.Jacob Johnso11 

BP Co·po·a:io- No<ih A-,e'ica he. 

501 Wes.Lake Park Blvd. 

Ho.;Sio&, TX 77.079 

n: 

02/24'2006 

T'C- l ~c..3~ 

(c;S 1~·3<t 

T~ p.·pose o' th.s facsi'7li'e ;s :o co:-r'i"" ~he 1errns crd co-di:ions oi me Swa::> Trar.s;:ctio'1 emered ir1o l:>e:wean BP 

Corporc~ion North A11erica Inc. and Co.m~e;party on :he Trade Da:e spec;fied be ow (the "Tr.c.nsact\on'} Tnis facsimile 

CO"lstlt.Jies a "Confirrr.CJio'l• 2s •eierred to in the ISDA Master Ag ·eement spec·f,ed below 

This Confirr:ic!tion sup.plemenrs, forms pan oi, ard is s ubjec11o, 1he ISO A Master Agreemem deled as of {)8.125-'2003, as 

a roe-.tiao 2'10 SJ.PD'e i1entoo iro- I he 10 iirre (1~e "A_grse-nem''), be-:ween }'Oi.l and ...'5 /1.'1 p·ovisio:~s conlain9d in 1he 

Agree-ern govem t11is Co:-f.im.aflo1 except as exp-essly modifiea be' ow 

'f'1e 1eT"S oi 1he pa1icula.J Tr:.nsactior 10 w'1ic."l this Cor·ir"'laiiOI ·~la1es are es iollows 

BP (Nucleus) ID: 

Commodqy: 

Broker: 

Trade Oate: 

Effective Date: 

Termination Date: 

Price BP Pays: 

Price Cou nt~party pays: 

Currency: 

Quantity per Calculation 

Period: 

Calculation Period: 

Payment Date: 

BP (ET) ID: 

Units: MMBTUs~on 

'None • 

02124/2006 

1.0101/2007 

.02!2S'2008 

10/91/2007 to 02/2912008 

10/01/2007 ~0 0212912008 

US$ 

100,000 MMBTUs!Mon / Total Notional Quantity: 500;000 MMBTUs 

Each calencic.r t.~!:>nin beginning wi1h 1 0/01/2007 and erd1ng on 02/29,'2008 

5 B.:si-.ess Days a~er ~~e as1 ;>-ice ne;:;essary 'or ser: er"!e:;1 ·s de~erminoo lor scch 

apphcable Calcula:ion Period 

P·ease con:,,., 1'1e lo•egoing co"ec~ f se:s '0'1"\ i~ ::.:·~so' o_ r ag·een·e-t I' COu'"l:e•parry :::g·aes 10 ih:s co-.f,.....-e..,o-. 

no action ts necessary and 1h!s confirr.,atton will be final and bino ng li 1nis Confirma:ion does no1 cor·ec;ly se1 !ori'l ti-Je 

r-a'erial 1er~s of 1.,e Transec:io1, yo_ -nay o:>jecl i- wr'ti ,.,g by e·l.,er raking f'\01afo'1S on :his Conftrrr.afon, signhg h, a-.o 

IGJ:i '1g 11 1o \.;S 21 {281) 356-4934, o: oerve•ng ;o 1..s a wr7e- o:::>:ec: , o~ "'a11y o:he· re<;so;-ab'e'o'tl w'1hi'1 5 New Yo·<. 

Business Da;•s of ;ecain1 or deemed Jece1p:. H yocJ +iave ary o,.esf.o-.s. p'ecse co-,:act Vic'<i ?an1o ;:~ 281 ·355·6338 

BP Co~oration No1\ A~erica Inc. 

Y!.~~J~ \}k~~ 
Na-e. 

Jacob Johr.son 

Dale 02/24'2005 

C~--,---.. ~-~ • ::= .-:'C. 

Tampa Electric Company 

Na-e 

Da:e ::.llen 1'1. Clark 
-------4R~.~~s~k~A~r~Jariry~3~~------------­

TECO Energ·· I,...~ ) , .. , \,..: .. 



FILE H: .-€32 

sn~ NO. CCM": . 

001 

A w 
Buyer: 
Att11: CpilflfUlatlo;; Oa;:A 

T:vn;>a Bectric Colrpall.)' 

Fu t: (813}22&·,5-'5 

a 

-~ -.::..t......,: 

SWAP CO~FIRMATION 

Seller: 
Rep :Jacob Jo.,"1Son 

B? Capo.-sb:Y.I North Amsrg he .. 

501 Wes!U:k8 ?a.~ Blv.i 

Ho.JS'\0"1. TX 77079 

T.--.e p<J?OSI' v1 tlYs ~cs'nii:~ is u:> c::>:lfio;n be la'"11s a.--a c:o--.r.io'"ll Q! 1'-.: ~ T-a.-;ca::ti:>-; ~ i-11::> be:..>ea.-; S? 

Corporation Nor1h Amel\ca In;:, and Co:.t"llo:pt.roy O'l ne Tr'i~:H0811o t~ad i:ntio... (t"• "Tran~1 Th5 ~lie 

con!'ll\111~ 1l ~-rii-m~lo·,· i!S ~e!~lld loIn 1.,_ IS!)A M~r Agroomon! ~\f>ad !»low 

TM ~,1\rrr.afon su~"'. !om's po~-: a'. a.: is ~!>_-c;; ~he SoDA 1-J.es~~r ";.....,~., a&lld u <J! 1JS12Y20C:3, :as 

&ITI!!>:x:ecl ll•"'d supolamarrn.d !r'OI'r tl'lle IQ flme (\he ·~reemert."'), ~- )'Oil a."'d vs. A.11 prov.l:i!Y."S -c::>"l\alnad h !he 

Ag-eamDm Qav&m thls CQnfl!ill;ttio., ~~~ es &l:p:essly modified below. 

~P (Nu~?au&) ro: 121 CXl5!! }BP (ET) 10. I 
c .. mrnodity: NA11JFW. GAS !Un~ 1~0."\ 

Bmlcv: 'Nona· / 

Tral!r !Ria; 0212412005 , 

Ethtctive Dale.: f0J01f2.~()7 '/ -
Tonnin; tlon onl: 02.~ 

?nee SP.PiJY~ 101011'2007 ~0 ~~'200!! I NYMEX Fir .a! ~-nem 

Priet COunterp• rty F7y~; 1 !l'O~f2007 ~::> 02129-'?DOB I s.ao v 
CUI'l'ency: US$ 

Q~antity per Calcot•li~ 1 OO,COO MMETUs::!Mo1 v"' 'Total Notional O'Jantlty: I soo.ooo MM:m.Js 
Parit>d: 

Calcu latl;)n Period: E:a::• .:el!l=: ~,1.., ooglmlna ..-.f1 Hl'Ol 1'2007 a.-d a -ol"':::J D'l C2129..'?00S 

Ptyme.ntD~r~ S Bu, ·..,,u Days e.':e: \,"''e 12$\ pri~ :->~CQ~)' io.• 'a':t•tn1an1ll ~..-mi·.a: i01 =.• 

acpOc:abla Ca.lc~l;ll.,-, P~>rioo. 

?iertM c::or.fi•'!l \~s IO"IIi10 ~~ ::or•9;:\ '/ W.£ b1." !"e larrs Cl OJ' <g'~..,.,....,, I' c:>.J'1lB781T)' ag·PG tJ t!u cor;f,r7.&fJO"', 

n~ a.::1bn I• .nec..ssa·y l."d l"l;s CO'\~~;.)::>- w' t'i! il"la' e-o :,'\:!i~; 11 ~.,·-~ :::.,-f-,eti:>• ooes 1"10' =r~::1) !:rl fo-:- h~ 

rr.~~~·iaJ IGI'ms ol1he Trarrs.llt::b:"\, )'OJ mey o;,,•c: 1~ wr1hg oy a'J...,.., mdo"19 ro:;t•O.'ll' o·, ·.ii• Cor:lhnebol'l, s:igning h. a-d 

faxing '1 t:> ::s ~ (251) 3$5-~9:3-<l . o· darr~9"ln;l1D ~sa .,.<);,0"\ o::~,~r-~i::>' 1'1 ~'l' ~""' rc:tro-: .. bl•iom". wlt"111 5 ~ Yo·k 

~1-....s D=y< o' "QCQ'~I or ooa-.ao "ttea:;::• r )'0;1 ~.,. il")' C.JI>eb"S :>ac.;a co,:;;::' \o",~(l f>%.'1c ! 1 251·:>55-6333 

:J;,., ·lie~ H. Cla:-k 
------~~~:~.~k~~~riri~•~c~----------­

'I'ECO En..TiJ, !:;e. 



(.\1 ulricurrenC) -Cross BCJrder J 

lSD Ax 
1\1ASTER AGREEl\lEl\T 

B? Co:-;x:>:-a::ic-n No:-c.l, A .. :nerica lnc. z..""Jd ____ _.T!...a::::nc!..!J!p~a'""E::.l!.::e:!:c:.!;l'l.L· c!::...!.C<!:o'-':n.i.!. ;t.:l.=,<:,_,_.\!:.' __ 

hz..-e ~:::-eo a.""l:!. :r <.."l::C1;:;c.:: :.·ne:-:::g l.""l:D 0:1: or ~:>:-t ::-a.-:sa::;cr..s (~::~a '1:-:..-:sa:::~:>n') :=-.a: a-: ::n .... -JJ :.e 
go,·e::Jerl "::>) :!-1!5 )1~..:::- Ag::-e::wen:, v.·b:h Ulc}u:ies ::.1: s:hd.:Je (:..'1: "Sthd·~]:·-., a.""ld :;,: d:>=ts z..""ld 
oth::r CO:lii..-::u."lg ~;cien:e (:acb a "Co:1frr:nz::Jo:1') exchanged be:v.·e::J L1: pa.-..:~es co:-£1.1ing thos: 
T::-a::sac-.ro~ 

1. lnterpr~ta.rion 

(~) Definirior4. T."l: :...-r.:lS ci::'::J::.d ::1 S~o:; ><: z..;c l.:: L'l: s:;,::i·.::: .. ~:: h:ve ::;e :::~-::..-,gs ;::;=.n 
s;>~eid jcr; L1: ?~7os: o:· :1'-.i! !v~as1~ .4..~e:::J::::·_ 

(b) 1 nconsisrenc;a•. 1n :he evot oi ar.) mco:1siS1oC) b~eC:J ::~: ;:>ronsl0;-:.5 c·i t'le Sc:h::!ul: ~~d the ot:;~ 
provimms of:hJS Mas-~r .A..gr=:.""lt, the Scheth:l: v.ii: p:-evz.:J. b ~e :vent o:· z..-:y bco::Slsle:l~·':x:r.we::n ::he 
pro\'irio~ of any C:r..fl.~uO:l a:1d c:-.:s Mz.st::r .A .. g:-eer:JC\1 (l:l::J:ii-:g ::h: Scild>!l:l, su:l: Cor.5..-.:.a:lon "'iJ 
pr:Y~1 f~: :te p..:..7~s: ofi1: :-e:e,·a::t T:-~s.ac:Jon. 

(c) Single .-4gru.menL A2l Tr<..1scctio;:s a.-.: c:;t=-ed in:D ll: ~!:a.""l": 0:1 th~ facl ::Oat !ius !bs::= Ag:-e=e:-.t 
omd ell Co:J5.-r::a:io~.s io:-r.: 2 sir.gle egr:c:n:nt b::v.·e:::-: ~e ?E..--:1:5 (:o::::::·.·eiy r:::.-;-::l to as th::s 
".l\g:-e- ... r-:1t,.) , a.i'1d L'i: t'a..-:;:s ~·:>:.;ld ;)Ot oth~-:s: c:::er :.::10 Z..i~ T-~sa:~o:-.s 

2. Obligations 

\<'• Genua/ Cor.dinor.s. 

,:) ~~c:-: ;:--a.-:-:· u-.:: :-:-~: ~~:r. ?c.yr:;e:;; o: :i:::· .. ·e-;")· ;;~~::::~: .:-. ~:!::- C:;:-::::-:-:-:~:;:::: :~ '::: :-::'~e ~:-
1:, s-::1ec: ~o ::j: DD~ p:-:..v:sl:>:-.. 5 c:::.1s .~.g:--::::1~:-L 
in'1 ?cy:7;::-.:.: ·_:"Ide:·~-::; .~g:-e:;::=:-. i ~:J b: ::-:a.:: ~::i :..,: ..:. .. : ::·: :i:-~ v:.:_e .');-. :-:ili cc:e =:he 
~ :~:: ... ft:-.: =~=:...: · !.;'::::'::j ;; _ .. ere .e·;:....- · C ~-.:=.-:-:-..::Jc:·. :·: c·:..~!":""-~ :..:: ;">'-~ ... :~ : : : ... ~ : ~~=~c ... · .. ;:: 
::-:: .y =---.!=-~-=- : ~-=- ~ ::,:: -~ ::.: =-~----~=- .:..!.,i:~:'7.C...: =-=-:- ;;:.:--:· . ~ i"'i :.-: :-:~ .. : ::- .: :--=-;=~ ·~1,-.. :-: 
~!"-:· e-:-.:7.t· ~: ... :: ::-:~ :.-~·. :: .. ·.::~·.z:-:': . :~ ·-=-~-· · ~ ... :·. ;_: . :-.. ·.\- ::-:-;...:: :: ·:-::~.: 0··::.= 



CJ: ck:: ::1 :..,: 1!:!--_je; c~sto:r:~)' ::rr ti~ -e1:,"2:1: o:.. ·pr:o:-. :.::J: :s.s :>::"'l!:""N·.s.:: s;>~f1~j ::: :.,: :-ei:·:c_-,: c:.n.5::-.z:J:>r: o: e:5!"'..\"~=: 1:": ::-.:s . .!.&:"=:-:i~:. 

(ni) Ea.::!". o:.:!p.:-\0;-j c:· :z,:-: ~'---:: ..r.-de: 5::-:Jo:: :.tc) :) .s s~=:le:: ::> ~- :~: :.:>;').5.:~o:. ~:-e::~~~: ~"":.l: :;o EY~i c:·Je.:auh cr. ?:>t~:l,: =.va: of>-::a:..:: uj:i: ""e5?~=:i 10 ~1e ~til=- ;;r.) ":-,.as occ:J'T:'"~C Ji:j: IS c.onunumg. (2) De co;'l:il:JOt; ?:-e::de::r t.~al n:> ::.Uly T=-::11:1t:J:>:1 Da<e m :-es?~l of t"le rc:en .. it T:2r...;ocn:m h.a£ :>:c-~7t:i ~ b~ e:fe.::,,e:~ .):s:pa:::5 a:,C \~) ~~:.h ~:.'1:: a??ht.a~l: c:>:16:~o:1 pre::edc:JI s;-:::::i~cl ::: :!us /q;:-e::n::::._ 

(:>) CJ::u:gt oj.t4c:CDur.r. Ed,::: ;:>a.-:y r..!y c!l:mge r:s a:::o:ml ior :-e::::vir.g z pa~me:::! or d:hYC7)' by gwi.•g non:e 10 tlJe :>:ber ;:><.."'":) at leut ::"h·e Lo.;;:.: B1.!Sines.s Dzys j):lO~ t~ :r.e ~c':-.:::bie: :ia:.: :::r. tlJ:: ?")'::Jc:J: oc c::::v:;: 1.: ~l:d: suz.b c.':i-.-:g: 2??:l:.s u:-Je!S :>u:::: o:he; j)a."':) g-:·,:s ::..-:1::-;. :1::1::1:: eo: i: ~<.SD:lC:::: obj::noi: 10 S'JCh ::h.2 ... '1g:. 

by ea:h parry to :he other, chr::n, o:: s:.~cn dz.>e, eac~ ?al'7)'s o':l!lgo.oo:J\0 ::;ake ;;.::=: o:<.:)y >.J.::1J a::;o=t u·:J ::.~ 2uto::::lli::t::a:Jy sz::siiec a:~d d1s::-:rge~ a:;d, if :he~~~ a.:no.J."1\ t-.;;: w:>::ic o::.::-... '1>: ~v: b= ?2:-a!:i: by o:1e pzr:y acc:Cs :he 2gg:regzte a:n:>:.r::.l t:-;a; ·;:.'OU.]d ot'1::l"ll1Se hllve be::n p2)'l!ble D)' ::.1: o:.lJer ?E.~'. n:p:azc;! by a:J o'::lligc.tion U?O:l ._-,: pz.r:y by w;:,o::: De !a.-g::: ag!;'eg<~!e 2..-:1:>r.! ..,ouJC :.ave ':>eo ?•;~;e to pc.y lD ::1: o:::c:: ?z.-:y :..,: o:.~ of:.;,: :2:g:r ag~g-at: 4..":1-:>::w'")t cv=r 6: s..~1::t ::gg::-ege1e a:not:.::.L 

T.::l~ ?a_-:jes :r-.zy e.l~~ ~ ::.s;>e1:: :~f:?o·o or wo:-: 7:-a.ns.ac"Jo::..s ~~.: n~: a.-:l:>'..:..i1 ~;:: b: :j:~..::~:~ !.'1 :-e>?=:t of all E.";!CI:l.'l..S p;.ya':lle on t.1: sa."T!e ci.1.te !.:l :he sa:::J: C".L-:-::JI:)' 1.:1 res;>e::t of su:.::; T:-a::sac::tc:::s, reg-..r::Jcss of whc:her s~h zm:>:.::ns 2..'"'! ?Z~wl: 1:1 :-:9e:t o: ~e == T::-c.=.sa::Jo-_ Tn~ c:e::lo:: r.l!)' ~ :r.a.de i:J :."'1: S:hc.:ule o: a Ca:::-l.-:7.Zu:>::J by :;r-:;f_:--:.r:g :hat s:Jbjlang;a?h (:.;') ab::.,·: "''llJ :1::-1 2.??:::-· 10 6: T.-a.'1.5..aZlJ0:15 1dcnoiied as bemg subje:l to the elec:Jon, loget'IJ:r v.;tl: tir s:aru.;g dat.: (1:1 whi:n cz.se sJ':!;>a:c.!="c.p:.., (ii) abov: .,..,!] :101. o~ v."il: c:zse :o, O?PlY :0 s-.J::.1 Tn=:sac:~o:n t"o:::1 >J::.'l C.Zt: ). T:-..!S : :e:::Jo:: ::12)' ·::>: ::1aci: sr;>a.~t.:ly io:­d.:'f=l g;-o:.~ps ofTlG:Isac::Joi:S ;;:'10 vdl a ?PlY S!j)arc:t::ly io each ?a:r_-:g of OEices th.-ough -:;bch the pznes r..U:e a:Jd re:::1ve j)aync.J:s crr de!Jve."les. 

(c) Deducrion or lfithholding for T=. 

(i) Gross-Lp. ..6JJ payments u.;dcr Ul!i AgreeT.'l~t "1ll ~= r;;~::l: .,.,:.1o.JI c:.y deduction or ~-:t:-_1,ol6i.~g !'oro: 0:1 accvj,ll"lt o:· a..,y Tz...~ u::1l:s.s stJ.C."": 0:::1c:l~:l cr ~-::lLiolC.!:";g 1S :~~.:-:-ed ~:-· a.:1y i??:i:c.~~= hv.. a.s ::lo~l::i 't:)' ::1e pra:":Jce cf tt~ rejevc ... -:i gc-·.:::":"1:7)::::.!: :e":::'"l.J: e"Jt~~::ty, ::,~ ::: :fte:t. lf c :;;c.."1) !S so re~t:ll~~ ~o ci~du:t or v.·1:.;wolC, :.'')~n the: ?~-:) (•'X'') \\1Jj -

: • ?'~ ~: :.~.: :-:~,,·~--:~ a..:::~o::-::Jes :.1: ~.~ a..~!OI-"':L ::~~:r:-d :~ ~: ~=~~::e: o: ·~-:t:~:-1C {'-i .: !i.d:.Jg L1~ :-..1:: E.:-:i:l~~ re~:.::..-ed !O b: ci~~.JCj::d or Wi~h."le' d :7":;71 a;:y od:::JC':-jal G..7jo:.r::: ;.=:!:! ~) )~ :: y ...::j:7 :.:--..:! S:::!J:: ~ c~ ?-=·~?:::. t.?::': L~e ::c:.:::: t :l~:~~-::.-.~ ::-.;:.! s:.::; j:d:;:0:.:: ::":.-.,::-..:~.:·:~.:-.f.~ :e=.-~:e:J o:- :::~;\-:-.~ :-.·:·~~:: ~'-.:.: ::J:· .. i:.71(·~-.i :-":; :.ee:l ~::..s~!s.::: 
at::..~~~ Y: 



;-;,::::.::: f:.:--.v~: :o l z.--: :-::1c~!: ;:-:.:~r: :x' ;~:ie.: ~?: j, :>; ~::,=: :lo;.:..~~:z:Jc: 

-:-5o:-.~.'::') c.:::~:~."~:-~::. YJ !""•10:~::::g SJ:~ ;:y:-:-.~.! t~ SJ:~ )Jt-.,:l~.~es.. t..i: 

v~; ..: sJ:;~ T:.;.. !5 '-:l b6~.:~ab~~ :-2-'-. ?2~ tc Y, 1.-: e:icil':lO:l to :.1e ?ay:n=lt:l ~~i:i: Y 
:s o~~~;s:- ~:i::d :!r'Jci:; L4S .-l.._g:-::::l~:1t, i:.!t!'l idCJ::o::cJ a."':'l::.t:.nt u ~s ne:e.s.;a-y t:> ~GXt 
:.;::.l t:Je n: t c..-:~::rJ."ll a::n;c.:~. re.:=1v::i :>: Y 1:-e: ._...,~ ;:;:c; of b:i=::ic..:>le Tues, wh::h:: 
assessed ag.amst X or 'Y) "~jJ cq~:rJ t'l: ful. n..-:~ourt Y wo;ld )'u,·e reccw::d r.z.d n:> s-ue:~ 
ci: d:J::Jon or "'1~'Jolc_g b::t::1 :-::::::1.--:::: Hcwe,·::, X .... ,;) not b: :-equ1rd 10 in: ~~ 
aidioon.t: arn::r..o! ~ Y 1.0 ;:,'le c:uot t:u..: ,; "'D:Jld not ':Je :-t:gt.::..-ed to 't>e pE.id b:J; :-o~.-

(A) :.'le f<.:l!rr: by Y ro C::Jmj:Jly ,.,th or ?::-:"o= oy ag;-e:r:1e::1 co:r:u•e.;l in 
S:cooo 4{c.)(i), 4( <)(i; i) or 4{6). or 

(B) the faih.L-e of a :1:?:-:s:nt:a!i:>n r:1il:i: l:>y Y j:JU.-s"..:E.."ll 10 S::::::J:>:J 3(i) ;o 1:>: 
~=:::u..-a~ E..DC t=\le :1::lcss such fdurt wod:l r.C>l hn: oc.::urre.:l b1.!i :o: (1) 2:l)' ac:io:: 
tak.:::'l by a U.XL;g au6on;y, or brought 1:1 a ::ol.!!'l oi ::O:TJ?CI::::: jur.S.:iC::JD:'~ ro or 
£fie ~f): cia:e o~ ~,.h,::.., a T:a"ls.a:.~o:l a er.~e:-ed tnto (reg-c.:ru:s~ c,f ~~h:~er ru:.!: 
i:d::>:l 5s :B:.=: o; ·:>:oL g.~t ~;:h :-c.y::l :o 2 ?a..-:y t~ &..is .:..~g:e--=:-.~~:: :) o: (:j"' a C·..l.:lgc 
bTuuw 

(1i) LiclJili.-;. :::-

(l) X t> :-:.:;'.:!..-::;: ":-: a;;y Z??lica·:>:e .2 .... , 2.5 ::J:X:::iei ~y <he ;:r.a.:::J:e of a:;y r: b·c..•: 
P'':::-:-.:n:=.~ reY::::u: ~'-'lD.'l;')', w ~ake :c;y :i::b:::Jo:: or ..,'i:h.holct::g L> :-e,7::: o:-o.7:Jc!: X 
Vt'O:J1d :10::,: ~;~-e~ :.0 ?'Y a:1 ~C:':l:r.:zl c.::JJ.l7'll !o lp ..l!'H!~r S::::ior; ~(d~t{:)(!, 

:hen, o:c:cp; t:> :..1: er.t~l Y ha; sa;is:1::.:5 or t.."le:: sz::s:ies :,;c J:alni:;y res.:J::.::g ::-o:n such Tax, "1' "ill 
promptly pzy 10 X the ar:JOU.'li of S'.Jch lia'::!il:;y IL"lC!Jciog t:'l)' rcla::ci h!nhr)' for int="".S~ bu; 
mcLu5.lT.g 2ny re:atc:rl Eo.bil:ty :·or penalties o;.)y ti Y has fa1led to comply .... ,u. or perfor.:n a.."ly 
agre:::1em c::>:J:z.i::Jeci b Secuo:1 4(zj(i), 4(a)(:li) or :.((•) 

(e) Default Interest; Orher An:ounts. ?:'lor 10 l'le oc:u.-:-e:1:: or ef:"ec::JVe ciesig;:a::Jon oi E..T'J i:.:::ly 
T=.:::anon Da:e o r:sp:ct of tb: ~: Jeva::t T:-2Ilsac~o:J, ! pa..-r;.· t-'111 cie:"a\:.hs m !h: pc:::·to:=:e of c..-:y 
pa)'r.lent obliganon .... ,-11, 10 ;:h: en o : per::u:ied by Jaw md s~':l!:Ct t::J S::c:Jon 6(c}, be :-eq·Ji..-::d 1:> pay rm::·:;; 
('O~fo:e !5 ~·e_l] as a;,;~ )"..ldg::Tl~t) o.: :be ov:rdu~ .a.rnOUtlt to t..,e o:her ;:>217)' 0:1 ci::7l.E..;C m t.~e sa.orn~ ·=:::-ro:y a: 
~uch c·· c:r.:iue c..-nou:lt, :"o: t.'le ?:riod :'ro::1 fmd mcl:JC!~.g) ;h: or:g1.1~: d:.~e cUte ior p<yr:u:::'ll to(::-· ... : er.cb:J::g:1 
;.:;: d!t~ c·f aco..:LJ p!~':7lOt. at C"l: D:fa__,j: R..2:c Such ir.~:::-~: ·~ i:l ':>: :'Jc~la1ed 0:1 :.b~ bzs~s o: .i!Jy 
~0::->?:>..t:'jC:.r:g !.:ld ::n~ acr.J.2.J ::t.:..-ri:·:: c:- :2y~ :la?s:i Ji tJi::.: tot ... : o:::.:r:-::::1c: or :fTe:tv: cie~!g::a:o:: :lf 2:. 

.Ez::: T~-:a::o:: =:.ate 1~ :"":S?e:l oi ::-:: rt:e·.-a_,t T:-c...-. .s.a:"Jo:-, a ?a.~· cie:a-~:s i:l :.:.:= ?:::-7v.-_a-~:.! ~:- a.;y 
:>~hgi.:JO:l :-:~-..::re: t:> ·~ se~eC ~y de::··~::- t: ~~jl :c.-:e:-:sc~~ :.:-.e o:::r ~a~ o:: .:3~,.: :: z:.: t:: ~i: ~,.:e:--.: 
?::J'~:~d io: 1:"1 L1: :eJe·.~-:: C.J~.~:"":":""..a':l:>:'l :>: e:s:·,). ~:-: :-- ::us .J. .. g:-~~::7'.: 

Repnsen!<.Oots 

lSDAl- P9: 



L 

L;::h ~!..-:) =-~:~!.! :.o ::-.: c:..'~= ~'-~ ~-...·:-.Jc:. -!:~:7~:>-...s. v.-::: ~ 6~:-:::l!: i::.: ~:::-e.,:::·,~ ~:: ?z:o::· :r. ~a=~ :e:~ ~:1 ~:-_:::a 7:-a.-:~c::K\~ 1~ :::t~:-:--:-0 !r:c i:.: :. ::J: ::;;.:.: :·:· :h: r~:!:s:::.~:'l::r::~ L1 S:::~o:: ;.(:). :!! :.!.. :::::-J:s- :.;.nril :~: ~!:::TJ:i~:Jo:-~ of :i".:f _!..~e-:::-~:::'l:·· :1-:::.:.-

(z) Basic Repr~ur.taJions. 

\:) Sranu. 11 .s d-.::) o:g2..-:t>d a.."l: ,,:d:y ::x:>..:.g t:."l:l:::- ::,~ !zw; ::Ji ~'1: ;t=JsdJ:::~:~;: :Ji :::; orsu.:st:ion or m::orpo:-anon a:'ld, :i rele"an1 ll:lci::r :ru:~ :aws. ~• goo:i .>..a."lcimg-. 

(:il ?owus. It w ;he ?Crw:::- 10 ~e=ur: tb:.> Ag;-~ .. ~~: a.;c 1!.."1~ other do::;;..'":l:::l~tl::l:J :-el!.trlg o 
tius .•.~'7.'lc:i1 10 wr.Jch li :sa pc.:-;y, 1:1 ti: !Jver :X.s .-\g::-!:::n~l i..'1C a.::y o6:::- :iocu.-:J!::'l:.a:io:l relam>.g •o L':ts . .!_gr-~"7.1::.: :.ha11: is rq~i:-::1 b~ :!-.J; .i.g;e:::.1: :11to d:l;'":::- <.:JC 1:. ?::;-'"..o:m J:S o:,:lga::Jcr..s u.;d:::­:!:is Ag::--""::'l:r:l a.;d z.ny o'::~Jig-a::Jor.s ll :'lZs uncia <.:J) Cre~l Sup?OJ. :>:>t:=1 to ... -:'llch lt lS a pL":)' a.;d has ::llo <.11 ne-::essa.")' ac::lD:l to !·..:6o::1s: s:1eb e>.~:JOO::l, ci::='·a) end ?:rio:::-..a.;:::; 

(1.::) .\'o Vu,/arion or Confli-"1. Su6 ex!::C:J!lO::l, ciel:v:::y a.;d p:::lo:ma.;:e do no1 ,,o:at: or conilict ·;..1t.1 a.;y 1zw l.J:'?lic~>b1e to it, 2:Cyp:-o,,s:io:l oflts co~r.1:-ional do=u.-,:::~:s. uy or:l:::- o: :u:lp:::-:t c:· 
<.::) ccr..:-; or o:h:::- tg=:-;c: of ~,·=:n::::l tj)?hei.':llc 1:> .1 o: !.:.Y oi I:S '-!i~:S o~ a::) C:>:J:-cJ::-~ reS':'lcUo:J b:.n:i:.ng o;:. or <.f:'"e::-.ing 11 or Zll)' of its assets; 

\I'") Cor.S!nu. A:l gc\:::71.-:'l::::Ll oc o:.<,:: co:-.se:~ts :r...u a.-e :-eq:;r-..C :0 iu\': b:::-:1 o":>:o:n:d :Oy n ..,,th re>?ecl ID t.iUs Agrea-:1::n: or Z.::) Cr:dll Suppor1 Docu.-no: to v.-~cil ll :s a ?a.~· he,·: ~ obcz:..,:e a::J~ are :_., r.Jl :""o::-ce t.."l:l :ffe::: a.;~ 211 co::ci::JroE uf <.::) ;.J:i: co::lS:;-,:s bv: b::::: ::o:n?ile:: .,.,ti.; <..,c 

(v) Obliga:iDr.s Bint!ing. I:.s oj::;;z:lo::s :r.::::::- :'us . .!.g:-..:..":1:::1: a::JC <!:.)C.~: Sr,T,>:rt Doc:J::T.::o: :o '"~:~ !t :£a ;:a:-ry cons~7J~: 1ts 1::gL, va11d c_,Q b::1dt..;g o~i:ga:lo:::., ~~...:.a:,] : r:J a~:o~=a..""l:: v-it :.~eu- r:S?~:Jve :~:77:.5 (s-.JbJ::C1 to a;>?~)::a':;]~ ba...:k-.J?:cy, reo:-p:1isano::, i~hrocy, norztOi'lU.."'D o: s.:.-:1~la: 1z":s 2.::-::=::.::g :::e±1~· :-:&~:! g~::-a~~y a.,: ~·:lj::t c.s :o ::-..:"'o~c:.ab::.::y :~ ~:.:i~b: : ;ll;nclp1es oi gen:::-a1 a??ii::a:Jo:'l (r:ga:-w:ss oi "'"he:!lcr er.:"O'. -er:l!':l1 ~~ so·..~g~t L"l a p:~d:.-:g i.D equt:y or at 1av.•)) 

(o) Absenct ofC~rra.in Even ts. ~o Evot oiD::"a:;lt or ?otc::mtl £;-:::J: o:"Dda:!l: o~. to ltS bowl:dge., T=na::ion Evot "''1:h res;>e:tto It hz.s o::::-.r7ed a."l:l i~ cor.tt."l:.l:.."lg z.:.d !10 S'.l::, eve: o~ c::-:-..r.:'.>.2.."lce wol!lc o-:c.lT as a :-cs.J1: ::~:""i-:s c::::::-1..-:g 1nto or ? =icr.:-:-.:::lg i:s o::.::~z:Jo:-.sJ.:.,de:- ~'l:.s A.~:::J::n: o; <=:) C:-!!rln s~.-??0~ Docu.--:'le::: to w!"!1ch 11 is a ?zr.:>'. 

(:) Absence of Lirigcrion. T.-,::re :s :Je>t ?e:J~;g o:, to l:S 'knov.le:!ge., i-.."'2t:::Je.:! ag<:::s: !! o; a.-:: oi l'G .-\Shales a:;~ acno:'l, >.t:l or pro::ee=.::-.g :..l Jaw or 1.'1 equ::y or be:"ore en)' co·.J.--, t:"lD::."la.l, gov:::r~-n:r:~ bo::y, c..g:-;')cy ::>: offic:a.: o; 2.I'i) a.-:.:ntx :.!ic.1 :s lil: ~:y to 2ffe:t L-.e ::gcJ::y vc~hd.ty :>:- :7'J.:>::-:.ob:::0 agc.l::s\ :! of:.h:.s .~g:;:::-:Je-:it o~ a.-::· C:--e:iJ: 5~?;:'0:-: Doc.::7Jt::"j: to....-:-:,::: H 1s a ra~ or ~:.s :!.":"::l:') t: ?C:::l:7:1.:.S o~:!lp.:jros nO= t!::s Ag:e:::1e:~l o:- s-.1:h C:-e:i:l S·J??::l;; D;:.:u:-:Je:l~-

(j) Accur.ac) of Spedfi~cl Inform a!J·rm . . -".;) "??·'=a·;,le :r.:"or::-.atlC:l :!:.": :s :':_ -:: . .:.~.d ::: w:·:-:::g ·:y oro;-, be!'lal: o:" :i to ::le o:.'f')et' ?a.-::· 2-iC :s id:riC5e:t =-or :::e ;:>:..705~ of ±:5 Se.::Jon :.f c·j:.:: ::lc s~::::~': :i, u t·:"" :."';~ Cal.: ~f..:.: ::::~:=:~:Jo::. ::-J:, a:=~~:: !.:.i ;o:-:-:;:- e:e ~:- e··c:· ::-::.:~.c: ;cs;>!:: 



(i) Pcyee Taz Rcprtscr.tari!>r:! ~:: ... :-~~:::1:>:-: 5?=:--.::e.:: i., ::--,e S::-Je:'..jt ~ ~r:g ~e =-~ l: :-x :J-.: 
;:n..:7Cs: c:-t.-,.:.s S:-::-1:>:1 3· :) ~s i::.-~1! !...J: :r.~e 

~- Agr~ments 

E.a~h pa.-:: zg:re--S ~~:.n ~;e D:1e: :::.:. S:l ir.g 2.! e:t--:.::: ?!...0 Z:!.i :.; ::u:· ~' ~ l .::y ~=·~: g~c:J l:..."':~:; t.~s 
Ag;-:~r-n or t::-Hl::r L-:) Cr:±: S-??:>;: ::>:::~:::..-:J:::-.t -..::> w~::: :; is ~ ;n .. ·:y-

(a) FumiJh Specified /njormtr.io11. l: ..,.,-:J o:liv:::- t:> t.'l: othe: ?t.."O) o;, "- ~::::-= ~s:s _,oc: 
s..l"::>puag:-_:;>h (lli) '::>eJo.,.·, to such govc::1::-.en: or w.:;ng c.utho.-,l) 2.S the othe; pc.r.y =onab:y dl.-ec:s:-

(:) z..-:y i::r.r:-.s, oc.::u.-:1~:S or c:.:-:iiic:c.t:s ;-:;<:.:.l::g 10 ta:~...2.:J0:1 S?e:::i::i 1:1 t.'i: Sch:ciui: or any 
C:>:lii:·::-.a:) :r..; 

(i~) '-'?o:l reaso:u."::>le d=a "::>y su:b otier ?ar:)", a::y :"o:-w or .:io:u:n:n: ::-.<:.: =~ ':>:required o: 
:-::asom:oJy :equest:o !.-"1 "'-:-i:L-:g 1."1 or:ier to allow su::h olher pc.r:y or J:s Cr:::it SJ??ri ?:-c,.,::: 1:> 
!:1-ti:e a pzymc:n t:ncier L'l~ Aii-:::nenl or a.-;y Z.?plicz.ble Crcciit Sup;>:>:-; Do.::uo:-:1: "'i::.'iout any 
dcductio:J or .,.;!}_!Jojcmg for or 0:1 account of C...'"ly Tu or v.-ith sue:, rieciuction o:- V.1L'Ulol:iL'"l£ a: a 
recu~ed :-ate (so long ass~ c:r.nple:Jo:J. ae::utJon or submlssion oi s!.lch i= or cioc-=: wo:.:ld not 
=~al.!y pr:;ud1::: :h!! !ega: or c;J::-nc:-::ial ?Osi:Jo= oi :he pzr.y 1..'1 re::t.I?' of s~b :i...""!:'..a:lCJ, -..i:..'l a:::-· 
S.Jch :"o= a: cio::-..:..-:J::=1: to":>: a::::-..lr~•= 2:10 co:-n;:-::~ in a:na::ner r-...2.Sa:lab~) sc.~::.;J;)·:o s-...~::.'1 o6c:: 
?2:")' 2:10 :o ·o~ O.::='.l~.::i <.nc lC b: ce.:v::-::d ..... 1~ !.::)" rC<..So:lab:y ::.q:.c::i ;~.l:lca:io::;, 

}.., ea;!l :as: by 6e cia;e sr-e::.5eci i:1 6: Schedule o: su::":l C:~;;:L-r:l2>:l0n o:, 1f nroc :s s::>c:::iid, 2.S s:>:m a; 
r:aso:1ably p::-acocable 

(b) ,'t-[ainta.U! .~uihorisll!ion.s. l! "'-ill ::..se all rc2.SO::c.":>Je e:"fons to ::;a;:Jli!~ L'"l f~J :"orce od e:=le::: r..u 
cons:nts o:" any govcr....r:-u::!l«.l a: o-_1;::; a~..:ho:1:y :ha: a:-e re:r..U.-cci to be ob:at..'"le:l ":J: 11 w:6 ::s::>=~t 10 :..~1> 
Ag;=~t or a:i) C::cilt Su?;x>l. Do::-..:..-:1: :1: to v.·::-.:Jch :1 ~c. ?~ a.:ld wi:l US!! aJ :--:as::>::a":>ie e:'io:-..s :o o":>:Li.i 
a..-•y (~;;:)a)' o~or::~e neces.sc.:y 1:1 ili: :':l::r: 

(c) Comply wiiJr LD><·s. 11 v.11l ::o:rl?:~ l..i ..:1 mc.:cr.al :-:s;x::::o .... ,::,all a??!l:abi: l; ..... ·s 2..'1C a::ie:-s ow'i1ch 
itl:ll!y be sub;ect1f :Ill lure s:> to co::1p!) would m.a:r:nal!y i::n;nir J:S obih:y to pdo:-m ::5 :~bhgaoo:u u;1ci::r L'-:is 
Agreenent or any Credl! SupiJDr1 Do::u:nent to which n is a pa."Tf. 

(c) Tc.x AgreemmL it "~:l g:ve :10:1c: ofa.-:y fa:lu:-e o:c ~:-e.soU::10:: rna:i: by:: tl.'"lCC:: S:c:Jo:J 3::") t:J 
be ac.:ural.! a..'ld t:"J: ?:J:-:l?:ly !.:?D:O Jea..-n:ng of S:Jc:1 :"2.1h.::e. 

(~ ) Paymtmr of Sra.rr.p Tcx S;:l;::t ::- Se:::o:-1 Jl . :: -..~l! pay;;.~~ S::L'? 7u · ~1::.: o' ::.-;;:>:l~: 1..7:>:: :: :>: 
:.-, :--e¥t=: o; 1:s c:t::_t.o:: :>: ?=:·o~:..-. c: ':If :f.1s .~ .. g;-e:n~t b: a JJ:isCl:::JO:l i.J ~·r:,::;. li !S ::.CV;"?~r·--,t~:: . 
ors.a.."1!>:dt :-=ar:,ge:: ar:.d co::::--:>]e~~ o: cor.!ld=e~ 10 r.,ve it; seat, or i:: . .,.~d: ~ br2.."16 Oj ~:{5=: t.YC\:.:,g"~. ~ .. -.1:~ 
:: :! a:~ig for :he p:.!.J'OSC c;:":l-.:; .ll.!;:"c:::;e~.; :s Joca:d (' St::.;·n? Tu knsciJc:::io:-~"") E..'"lO v.·,J i."1::i:::v.1::- :J,e o:.'i::r 
pa.--;:• •.s=• a.•y S;:z...-..? Tu ie·.·,e: or ::-;;p:>:.:d :1pon L'ie oL'icr j)ar:"f Dr 1.'1 r:s;>e:: o:- tile o:.'-J:; ?a.-::.-• :>:e:..r:1o:: 
or ?e:for:r.a:1:e o: ti-.· s .L. g:-~e:-71=:-.: ·:-,- c..-.y s.::~ S:L"79 T~~ J~"":S:iJc:.to:'l ~ :U::: i: not '~>J ' S:a.-;;;: Ta:~ 
J:1::sC::::.o:: tq:i; -:.s?: =~ ::· ::~ ::71::- 7':-:: 
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:, ELY Cr::Cn 
~ CO:":sti:"".JttS 

lu·.>, OT Z l.:J. 

~.~:-~t.!:"".C: 

·,....1~ 'e·.:.· a~~ 

:::. Events of DEf:o.uh ~nd Termi.t:Jtion E' enn 

{: ) Evenrs of Default T:J: o::'.J:'T'::'j: !: Gi 2..."1Y ::.::'l: ·.r..·l~, :-!'$?!':1 tc• E ;-,~-::~ o:, jf 2pph:a~i~ a.~y L:-::-":li 
S.t??O;-: ?r.::-~idt::" c:· Sl.)Ch ?>~J~ or aJ:Y Spe::5d ::.:m;y oi >:Jc;-, ?"-G of ar.:- oi::,e iolie>"1:1g :v::;~ :::-r..>:J:Ules 
2:: eve:;t of deiaul; (a."'l •Ev~: of De:';dl'') w::::: =-=-S?cct io ; •. d·. ?"-.-:)':-

(i) Failure ro Pcy or Dt:ih·er. i'z.il:Jre by !he ?a~ to :n:al:: -..-n=r. du:, an~ pzy::1o1 unci~ tb:; 
:'\.g:-e:::1e:n1 or dcliv:::y u:1d::::- .Stc:Jo:l 2(a)(i) or 2(el r.::jUi:-:d to be n.;,.;:ie b;. ;; ;j S"JC~ :c.ii:m is nol 
re::1~:d on or ":>eior: m: t:u-:i L:>::::.J :Susi.'less Day a:"tcr :-.ouce oi such ia:ltL-e 1s pvc.-: to !h: pa.-;:~ 

(ii) Br~ach ofAgreemenL Fo.il:~.-: by Lie ?m)' to COwj)ly -..16 o:- ~-:o::n a.-:y •_g:-=::;t or 
obligo.:ion (otic:- :.'1-Je::; an obiiga:-io:J to ~ a.1y pzyoe:;t U."ld::r Uo..!S Ag:::=cr:t or dcJi,·e:y und::r 
S:cno:1 :?.(a)(i) or .2(:) o:- to give :10tice of aT c:::-..i!:arion Evcll o:- 2.!1)' eg:-e=cl! o~ o·,bgato:J undc:; 
SecOo:J4{a)(i), 4(a)(::i) or 4(:i)) to '::>e cor:Ipue:J..,i:h or ?e:r:"o:n:ci by :il: pe.r:y l.l'l ac:o:-da.;::e "irh ::h:s 
Ag:-~=em ti S'.J.Cb :o.i:u:-t is ::>ol r:;:,~ci1::d on or beior: the r!:.l..-ti::h my afu:r :Jo:Jc: oi s-Jcn fa:J:re lS 

g:v:n to the pa:7)~ 

(:ii) Credit Support Default 

(J) Fail·xe by :.~e pa.-ry o: a.ryy Cr~it SuP?or1 ?rovi:ier o;· sue:. pa;';}· t.:l ;o:-r.;:>l)' wit:J o: 
p::r;"= a.Tty 2!7=:oe:nt or .:>b]igation to be ::offi?he.O "-i:.'l or ?::::"=::ci '::>y 1: i11 accordc::.c: 
v.1~ ll."l)' Cre:ci.n S· .. :??:J:-1 D=.l.."71rnt u such faih.re :s con:L"lul."lg a..-=ter .a:1y a??!icabl: grac: 
p::1oci ~ eia:::s::i; 

(2) the el:p~tiro o: t:=etion of sue:, C:-e:.:1 Su;:>p::.r: Doc14"':1~: o: 6: :ai!l!',g o; 
::2si::g of S'J:h CreCit Sl..>p;:>ort Docur.,:nt :o be m full fo:-ce 2:10 e:I:ct for De pu9ose oit!ii> 
.~.g7ee::10! (::, ei!be; cas:- o:.'t:l::~ ~:m ~ ec::o~dz:"lc:. \\i:h :ts tc.::15) ;r.ior w L"le sa::Sfactio:J of 
<.il ob:igwons oi sue!! pal}· '..L·der cac~ Tra::.sa::::ion :o w;;d; suC:, Cre.iit Sup?:>:1 Do=::.":le:nt 
~ela1es with:>ut :.'l: '-"Tin:::J cons::Jt of-6: otne:- ?a:T.·~ or 

(3) C:1: ;;ar.y or su::n Cre:::t Suppcm p~,ici:.r d.isafST:::s, rl:sclm!'..s, rt:?:u:iiate.s :>T :-::_;e=u, 
m whole or i:J per-.., or c::<.!l!::1ges the wJidiry of, s'.lch Cre:iit Sup?ort Docum=::; 

(iv) Misrepr~enrarior- .b.. represe::Jtation (o:her L~m a =-~s::Jtation ocier Sec:1o:J 3(e) or (rj) 
O'""''~n,- f'\:' r~l"'\.•?toe,.'"i n':'" ~/"~~ .... ,; t" h":.\1~ 'h~~n 1'::!,~~~ hu f'~. -.nT"'""U 1"'\'C .... t'V"\"1 rT""\d\..a....J:"n-n'l'\ -..t 

--- ... .... __ _ 

tiic o&.er ;>z..t-ry) iO the ;>::7-:.C::-.J2_JC!. ·:y S'Jc;, r:s-..:h:..-lg. st:..--iv-::·.g or t""a.;s:~~~ 
o':+g;:nons U."lci:r :hts Agr.:::-;;::1: 

(b) T!rminarion £....,en!S. T;-l: c-c::~-:-e:-,c: ~t ~~)' :1::1e ";;::, :--:5?!:1 iO 2 ;:~: :rr, :fa;;;,;;;~':·) 
S·..:?;'Ni ?7"·::''-:dc :.f ~:Jch p-L-:: :>r a:-.y S?e:: f:e~ ~-.:1:--.' c.i s:;:~. ~E.:7.f Cj- :.r.y e,·e:-Jt sp::;ujej ·jo!:C' 

~. ille£2l.t: :f :he e-ve"~,: 1:; spec1:lej in()) :.:-Jc"·.:., a Tu E"e::i 1f ·-'ti~ f' \ c:.: i~ :;·~:::l~d :..-: (:1. b! 
E \ ~:-.: L';·:.-·, ;..: :·fer '; :- i.h: evt7:i :s ~;·~~:;: :: i:-. (.::·~ :.~· :--·.-:..· :.:-,6 :f ~: :-..:: :-.: j :c ':1: c.;o; :::: :~~ ;: 
l'7:'1:: ~~~:f:: ::·:..-..,~ e\'e::t :s s;·~=:~ed ?l:J:.:..z...-~: lo { ".i ':·:i~'' Oi c.:: .t..O:il:Jc·r.~i Tc-:-:-~:-:.2:Jv:-. E-.=:-~: 
!-;-..ec::)eC ?~;·..:a.ri: to(\') :.el~·.v:-

'·' ·.:..:-_c::;: 1':-.::-.sz=:::o:l :s e:--J:c:-:c i::o, :·:-- .:·.:: ~o -..~.: ~~:·:-:1'..~ ~!· o:-. c:. or a.-:y :~.a.-J~e ::-:. :.:-t=: 
':-·; !.:":• c:·~- u:·:':.:...-,::! :>r ~~.;!~:o:, r:._:.\:·-.-, w·~~ .:=':-r:::::::i ·w-:sC::::lc.:-"J :·:-::...~\ !~::-!io: 
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l ,;, Cross Di,..rc~!:. :f. C:-DS! :>~:z._:, .. :: ~:.lie: ;r, ::,: 5::-.~ :i~.: 23 :;>~:y:r.g 1~ t~:: ;:;a.-.:. :..j: 
:>:t'..:..-e:'l:: or e).)s:,:::,;,: :.f C: z :.:: .. ~_::. ev:::i ='f .Se:,_:: o: ~::. ~r S~::'~.r.: t~::c.:10:J ~: :' ::.: ":")o,;..·~v~ 
o:.s.:.-.becl lr. :esr-:: c-f su:::: ?a.-;;·. <::y c~e=n S.J?;l:>;"; ?:-::' J:!:r o:· S'-'~!: ?:!..-::· or ?.."1) 2.j)?.H:a·o.~ 
5?::~f.~d E:::~ cr! S:.J::, y:_-:: :.o:=: cr..e :>r ;n:>:e ~g;e::;-,c.:; :>r .::.s:---:7'l::-:ts :-e:,::...-:g to Spe::.:=:~: 
:.,j:·~~::ci:.e!s of :z~· of ::j=:1 (r.~d.:,,d'..!1:~~ Q: ::>:lee c-.:)) J ~~ a.1 ~i,g:-:ga:e z..-no·..:.,: o:· n=>i l~iE ::-....a.., t:t:­
B??:l:s":>J: Tn:-:shold :\ ... "7lo~::: (..s sp:c:5:ci r.; :he S:h:c..:;e) "b:h has res1.l::d ;;: s-.Jc:h S;>:::::f.e:i 
bciebc:d.""less becoT.'li...""lg. :>: bec;:~:!'.mg cayc.bi: at suc.i ::.:-n~ ofb::.::g d:cla:e:i, due 2:>6 ;nya":lle 1.0d:. 
s:lcb !~r::e:Jts or oS'C"'.:."7lentS, ":>d or: ,; ·.:.·C'ulc o:h:;v.·Js: ::~ ,.e be:n d-.Je anc pey:hie or (2) e 6e:3'o.ll~ 
D) S'.Jch ?ll.."1)', s-..;c:"l Crea:t S'.l?poi1 Pio-.;dc::; or s-uch S;x::.:led Er.n~ (L"lOl\iOus:lj o: coll::t:::vely) in 
mabng o:1e o; more ?ayr::en:s CT.l the d·.Je dzte ::hcreci 1n an 'tr;rega~ 2...":1D:J::l oi :10; less :h.G:> -;h: 
a?P:1cable T.'l..-es.'lold .A..mo:n; L'TI:ler S'J::.h a~~e;:;en:s :>~ l."":S:-.!r:le:::S (a=:~:; bw:ng :::::c; to a::y 
C.?;'!Jcable :~otic: :-eg~.:.:re=t o: grace ?enod); 

('~i) Bankruptcy. Tne ?2..":)', ar:y c~ed:t S"P?D!'l P~o,·J:i~ oi such pa.-.y or any e;:>iJ:abk 
S?e::J5eo E.;mry of s-J::!l pa..')~ • 

(l) :s d!ssoh·:d (o'L;:r L-::L"l ;:>UTS'.J.a::t to a co.::solJdilJon. !.:m:!ga:;;a:iCT.l o: :::::-g::); (2) 
:,::::tr.:l~ ~-:s:>:\':::! v. :s ·.r:ab;=. to ?£) ::.s de:.:s or : .. c.::S :>:- a:!r.J:s i,_., ".>.-;:=.:!g t:s w~:!:") 
goc.-al:~ :o pay I:S 3ebts l5 L'ley b:::o::1: ;b:; (j) ;;uk:s a g::::1::-..; as..oig:r:moL =g=t o: 
::o:::?os:::~on ..,-;-JJ o: io: ::'le ":>:;:::':; o: ::s cred to~; :4) i=:>.l:Ut!:S o; nas l.":C.:t!:d agzi.-:>tll < 
;:>r;.::e:c:..,g s:-..bg a ;u:lp:::.! of ~.r.so;v:;=: o: buJ:r.,?:::y or a.-:y o~:. :ell::" l!D5:r a::~ 
bc.~?ICY o: i:Jso!;·n:y lew o: o(,::: s:.::uiu lav. a.:1::::=:.-:g c:-::!Jto:s' :i~:s. a a ?ejtio:; is 
;:>:ese::!.d :"o: :;:;; ..,.-..::l=.:::g-:.-;> or :i:;t;ld2:l:>:l. a...,j, !:ll'le ca.;.: of <..""l; >J::!l ?:VC:::dl."lg o:;:>:::::ioc. 
1::sti:-.uee o: ?:es:.:~ agc.s: 11.. S"J::: p:-:>:e~:::g or pe:J:Jon (A) :-es.;lts o a j'.lc!pe:Jt o: 
:::.so:\·::lcy or b~J~.:?t~y oc til: ~o: cf a:1 o:-Oer ;:;,; ;-::J:l o:- ~,e :':"lZk:zg of z:: o:--3: ::lr ::s 
.,,,i.,cimg·\:? or J~\:l::a':lo:J or (3) :s no: d1s::usse::, bs:~u_g:d, s:.cyed or :-es::-aJ:u::d c ~c":l 
cas: ,.,-·..,;:130 ~-y; o:":.i: :=.s~:.:::Jo:J ~ ?T: so:<::JD:J :}):reof,(5) has a :-esohmon :;:asse.: :·o: r:.: 
··"L."ld~g-..!?, oS::'..a: =zg=:::t o~ ilo;.:i.:'a:::o:1 (ot.i:r :h.-: ;:>U.-su2::t to z c:>-asob:ia:::o~ 
a. .. a:sz....,~:io:J or w::-ger); (6) seeks :>r be:o;:;:s s:.;bJec: to !he a;:>;>el;J::n:::t oi Ell 

ad.r:ti!usra:orJ j:>:o,;slo:1e:.l bqUJ:iator, cons:;"'\·e.:or, r::.:n·er. tr"J.S:e:, C.'.lS~oC,jo..-z or oibl:j' ~~.na: 
offie1aJ for lt or for :.il or s!:':l>.a."l:izily a:J 1:.s ass::s; C) has a s: ::::::-ed ?a..-:)· t=.h pcssessio:1 of 
all or s-.Jbs=o.a.l!y a!.! i:.s ass:-.: or nas 2 d:.st:-ess, e'.e::u:io:-:, ~n:~ch.'Tient, seques:noo., or o:h:. 
legal pro-::ss J:,;ed, ::nfcr.c:d or >.Jed CYl or ~g!JI1St t.ll or su'Js:u:o!l!y <21 itS asse:s E.:l:lsucJ 
secured parry =intai."l; possession, or any such y.ocess lS not di=:ssed, cischzrged, st<yed 
or :-es::-abed, i11 e:och case "ith:n 30 ciz;·s thc:-eu'ta; (il) ;:a_s:s or is subjeCt to u.y ev!::lt '¥i:.1 
r:.spect to :1 ·,;,•bch, u::Jder :j-,: apphca·~:: iav. s of :L""lY ;u:isrllC"JO:J, has e..""l a.,a}ogous e:Te:! to 
a.;y of LlJe c:ve;,!.S s;>ec1iied L"l cle!.!Ses (i) to (i) (::1i:lustve); or (9) :ales a'ly acnon l1l 
:r.::=te:a..l'):: of. or LJdica:1:1g iu co:J.s=:-t1 ~~. lj)j:':"C,val cf: \>i acqc1escoce ir., r...iy o: :2.1~ 
:·o:-eg.)L;g a::...s; o: 

(\~ll) .'r!ag~r Wuhoul ".ssumptio.~ The ;:-a::y N <...-:~ c~e::.' S..:ppcr. ?-:v\1:i: r of s:.:::-. ?<...~ 
:o:1so:Jcia:es or a.-:-..a:ga..~:.:.s \l-1:::., or ::1:7ges wJ:Ji :>~ t::to , o: ::-~s~e:"! i~ or S""..:~s:z..-:tc.:!y c.J: j:.! ass=:.; 
t~ . !..~=-':;-~c c:r::r) r-:d1 a1 :.:·J: \:::n: vf s-J::-: c:r..so.!:a::o;;, c.~&.!ga:--:u:w:-t. r.:~g::: or ::-c..-.s:'"er-

(:' :.'J~ :es.:::::.:;;. ;.:.-.~··~~~ =·~ ;;a.-:s:e::: :~.:.::• :'a.!s :c c.s;.;:;:e ::.:: :.".: ,):':ga~:>::s :.:">..l:~ 
~a..-::. o: iU::, C:-=:;t 5·..:;:-:-·='r: ?::\1:~: ·..-:1d~: :;.:: . .:..s-;:::7~~-.t :.:a..-,; C~: S..;??:r.; =~:>:~-,=:~ 
1: '.\::i::j , l D: :·...! ;::-::!"::!!.:l- '.\C,S d r:;-:• "::• ~;·::"~:':~:':. :.f ~ z ·.~ C•r ;-...:_-:.:?-.~·tO a-: '~::..7::--." 
-c~s... .. -,:-:~ s:.::~f::.::c;;-:- ::o :.-= :-: -~=: ~:J"7_-·· ~ :-: ~ z-=:-.:--.t =': 
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E E 
::~ : ·:.~;::-.:.s c:· a::~ c~~ 5.!?;'0:"': :Jx~:;')::::~ =~: t: :;'( :~:: (\lo"';::-.. :'J! :.1: :.:l;-~:::! ::· 

:.r..' :-:.:"\:7 ?2...~;·) ::> ::.: ;r:-::~~;:: ~:· s-_:t :-=5~:::.g . S"..:...""· ,·::--.E ~~ :c..-uf:::--:: =:-:-:· ~: ~~ 
:>':.>~::.:>:-.s n:j~ ::.:s _.;g;!:-:7.~: . 

(b) Tuminarion Evtn:.s.. Th~ o::~e:1ct ~1 :.::)· t::::>: v.-~:.., :-es?::\ i~ i ?L-:) :r, :f !.??h:c::>1:.J a..-::, Cre~n 
S~p;:>'>:"' f:"0\10e:" of s-;::"l ?or::• Or a;:y 5?e::5d :E.:1n:; oi SJ::. pa."7; of i :J:O eve::: sy::::5d ':>elO\\ C::>T.Sll:-J::! 

a..., fuegal:i)' 1f the ev:::11 :~ spe:;fied ::-. (i) ':>do"' , ~ Tz.x E'•ent :f i.h: e\'ent :.s s;>e::.:"1d ll'l (:i) b~Jow or 2 Tu 
Eve:1t l:j)On ~1e:-gC" :f :.'rJ: eve::! lS s~:il:rl m (1ii) b:iow 2.nd, :f Sj)ec::id to be c?pht:a!>ic., a Cn:dr: Evem 
t:;:>or: ~1C"gc.r Jft.'rJ: e\'ent :s sy:c:tieci purs·..\2.7,: to (l\') beiow o~ a.."'l . .:..cidr:Jo:.al T::r.nL"'l~O:. Evot 1:-!he ev:::Jt!! 
syec::ied ?Jr.Uant to ;') belo·;.·:-

(;) flltgcliry.. D'.le to .:1: adop:JO:l of, or a..-:y c:,a...,ge m, a."ly i!?Plicable law a:'-...::r De d<.t: or. 
whi::, a Tra.."l.sa::tio:'l is ~=d bto, or .:be 10th: ?romulgz:.tion of, or a::)' cha."1g: m, :h: ~\!:r:r.:~:Jo;; 
by· u:y c:»..u-~ tr;'3t::Jal or :-:gulatory autho:Hy ""1th co::Tj)et:::iju:"lSOl:tio;; o: a,.,y c??ht:able l!\\ c.ft~ 
S'Jc.l:J dale, 11 ':l::::o:n~ u.-:lav.-ful (o!h~ tha.> as a result oi a breach ':ly :he ?a."") of S:::::lo:: 4{::>)) :o: suc':J 
pa.-:y (whi::, v.:ll be t.l:Je A:Tected ?a.-:y):-

( !) ~c ?:::-oT::J a.-:y aosolut: o: :o:1:i:1ge::1 obl:gc.:io:1 :o r.;ai:e a ?ZY::1e::: o~ tl:::\'c.; or;: 
::::e;ve a ?<.y:nc.t or d:::ivcy ;:; ::s;>e-:1 of S'.lC~ Tra."l.sacQO:l o~ I:> :::.:>::r,>:') ..,.,;:~ n::; o:.'J~ 
w::.~a: 7-0'-:sio:'l ofi"l:s. :·~.g:-~=n re1a::...,g to suzh T:-c-i.Sa::Jo::, o: 

(2) to ?~:=, or :-o: a.~y C.-e.ilt S;..7?0:t h'1de:: cf s\l::h ?=--::· l.:> ?:::::"o::::., a::y 
:.:r;~-;ge-:1~ o;- O~er o~::gc~on v-·}-.J:b ~ ?2..1)• (or S'J:.b C:':6t S~;>?~ ?:"C'\1ci:r) ::.a; :r.ci:: 
2..-:y C:::6: 5:..';)?0:1 :::>x-.;.::)e:Jl :e:;;:l.-:g to >" .. d: Tra..--.sa:tlor~ 

(1:") T= E>•t:nL :::>..Je :o (x) a.-;y a:::Jw :.de:: ':;y a w:z.-:g a:J6o:::;., o: bro..lgh: i.-: c. c:>~ o: 
co:::?:1=t j-.:..-~jlc:io:-1, o:: or a..=-~ :be Cz:: Ot ~:-..1ch a Tr1::.sac:1on :s ::1:::::-ed cto fega.-cil:s.£ cf 
wh::.'l:: s..J:::1 a:::iro :s 12.i.:m cr ':>ro..,gtt "'1~ reSj)e::: to a p!:T:' to t!us Ag;==e=-.:) or (y) E Che:Jge::: 
Tu Lzw, t;: ;;a.-:y (w~c:,·,::J b : t."'l: ,...~":::::0 Pa.-;:') ..,-,U, o; tnr::-: :s t subSU.."1'JU iik:::'::l:>o~ tla; :: 
",;~ 0:1 tle :lC..'\1 S'.lCC~dir.g Sc~:i'..J:.:i ?ayj:1e:11 Dc.Je (I) be ~equ!l'c:i to pzy t:l :.1e o:h::r p!..":)' a.-: 
ad6tio:ul 2....-:10'-l:'lt in n:S?e:t of 2.."1 :_,ae=:5a·::.:: Tax u;.,:.er Sec::io:1 2.(d)(i)(-~) (e.xce;>t L"'l res;:>:;:! of 
1.:1t~eS1 u.16er Se:::tio:1 2(:), 6(~){ii) or 6(: )) or (2) re:e:ve E pB)::'l:::'ll b1:1 -...'h.l~':la."l a;no-nt !5 '!:l'-~i.~:i 
1.0 b: cieducted o; -...ithheld for or on accoum oi 2 Tu (c.xce;>t in reSj):Ct of i:1te:eS1 unci: Se::no:J 2(: ), 
6(o")(ii) or 6(e)) 2.:1d no ada.nior.al !..110\lilllS ::~ui:'ed to be ?2ld in ;-:sp:ct oi sue;, Tu u:1d:r S:c:'ion 
2(d)(i)(~) (ot.'l~ .:~,by r=o:J of Se:non 2(d)::)(-')(A) or (B)); 

(1:1) T= Evc.111 L'pon Merger. Tne ;:>ar:;· (;..'"le 'B'X':it:ned Pa.")'") on 6e next su:::cedLig 
Sched..lied ?zym~.t Da~ w!ll eJ:hc.r (l) be re~-.:1:d 10 ?BY L"'l add:tio:u.l C.."'DOL:.it i.."'l ;c5?~! of a:; 

L-J:i::=i5abl: Tu: u..•der S:c:ion 2(:l);i){'< , (c.,.c::;>: 1:1 :-::Sj)e:::t oi:.."1tc:rest :J.;Jci.er Se::tio:~2::), 6(c'J:,i) o; 
6::1) o; (2) rece:ve a ?~)wc:;'li :5-o::J wbch ._, a.":1o-.:.-:t hs be::1 ded'..letec o: ·,::::±.eid for:>~ 0:1 a:::om: 
~f E!:} b1:=;f.a"::>ie Ta.;; m ;eS?e::t cf ··••be;, t:.e o:he:; ;:>2....-:) IS :101 ;e=1~:~ tc p!y ;:. addJ:Jo::i 
a..-:101.:: ;:>::;a :::a:: 'c;: ;e:a.s:•:J oi Se::.J:>:J : ( c)(i)(! '~:l.) or (3)), in e:t:"l:; ::c.s: a> a ~es-_i: o: c. pa.":) 
::o::sJ:.~-:g o: '-7.a!g:_~a~;g v.i:h, or m=:-g-.r:g v.i:..~ ~r L~to. or ::-ansfe:7:.g tJ or S".Jbs:a.11::W~ c.:: ::.: 
us::; ::1, a.jc-::,::r e:-:::~ (v. ·f.~-1:;, ·;.~:j ~ ~' .~...::e::::: ?a.~·}~ :-~e:e S"..;c:: a::JJ:: j:tes ~.C\: :::>~ .. s:::-:.::: c..-. 
C\"~: .:~;~"'":i:: ::J S::~lO~ 5p:):·,-, ,·" 

:' ~ CreC;r E\·e.r-:: L~;JC"In J1cr-ge"". :f ... C:: :.: E' ::-.: L'?J:") !~i::;~:-· :: s-;>ec:5 ~.:.:. :.~.: 5:.~ .. ::-.: ~! 
~;;<:\:.-,g ~c._~,:':-::·· ::...:::-. ;·a..-.·• . x·' ;_-: C:: :.t 5 ...:p;~cr; ?::Yde: =. :·x C': :::.:~ a~;:1:£;:.J: 5;:-:-:·: .. :; 

· -~- ...... -·-- ...... - -··· :.-: ! .. :-- :::-~- . - ....... . 
~ . ... . ... .:~~::-.:·:..: :; 5 :: .. :-

-£-



:. a 1('-:!i) ·,_t :.,..,~ :r~::,~.::.;:::i..'1eE.~ ';):· :.1: ::-s~:r:~.g. ~-.,,"'l:.g ;:.; :r2::s:·:::e ::-~~~ .! :r.~:~.i:l~ \\-ell.t: 

:ha.i ::-.a: ~fx.. S\J:;-, c:-:::: s-_??='~ ?:-:· .... ~::; :>: S"..!Ch S;>e::fi~: ~;:-;0 u ~J! ~:..s.: ::-.z~ '= .:7'6.-:l~.att·~ 

7-10: 1.!> m~~ o.:no~ (a.;~ 1.--: i'J::1 :,·=~~ X :;,: J:S S"J:-::s.s.:J: o: ::··~.::s:~. ~ zr'?:""J?:- L:.! u~:: ~! ~~: 

. .o..:'f::~::l P;;.-;y), :>r 

l'") .<4ddL:ioncl Terrr.ir.cr.ion E1~r.L If :u:y ".A.:i:i1:;o:-.a: T=::,;.::.o:-. E·.·e:n" ll S;:>et:t:':d l:l t.;,: 
Sche:iuie or e..-:y Cor-.i!.-r:-.a:Jo:l :;.s a;>;:.:~'l.'1g tile o.::::..:..~== oi su::~ ~,·::-:1 (z..;:i, ::; s:~ch :-.~::it, t.i: 

. .!.~-=f:cted Pc..-:y or :'.ifected ?o..-.:::s si:a: b: as ~:5eo for s~h A:ic::Jroai Tc::::-.r.io':l:>:: Eve;;tl:". 6: 
Scb:d:~le or su::h Cor.ii..-=non). 

(c) Event ofDifau/r and fllegclb:y. !fan e,·e:~: ::>:- Clrt:Ur:lSl:C.."lc: w~:~ w::>uld o:.ic:::-v.is,: consu:ut: or pve 

:-.s: tD z:: Evo: oiDcia:~lt a]s.o :o~s:!:ues :w Dleg-J1:)', it "'i:J b: -c-:a:d G.S z:: Tilegfl<:)' :!.."'ld .,.:1: no1 const:.J:e 
a., Event ofDe:·a.ui:.. 

6. Eul~ T!rmi.nu:ion 

(2) Ri'ghr ID Termir.au Following E•·enr of Default If u c::y tir:l~ o Ev::::t oiD:i~~lt -..~;.'-: r:s;>:~: "-'a 
pi!:.":) (:.i: "Dcf;.ul:mE hr.y') :-:!.5 t>:C'.l::-::0 ._-,c n :hen co;.a.,.,~.:bg, t1: o:;;= ;:>2-1)'(::1: '').:::>:J-<i::"e.:l-r,s ?z..-:y") 

r.lZ)', by no: :no:-: than 20 days nori::e 10 t:.: D::'aulnng Pa.-;:· Sj)e::t:')"i.-:g :.'J: reicnr.l Evo:t o:' :i:>::'2:.:h, 

.:i::sig:ut: a day no: ea:i.1a t."ta.-, L'J: Ciy S".J::1 nouc: IS effccove a.s 1!!1 E2r!y T=i.-::.::io:J Da~: 1:. ~5;:>::::: oi all 
0Uts:0..'1Cln!l Transactio:".S. li, how:v=,. f.UID:-nao: wly T e:ni:'lation" is ~d:rl::: !he Sch::dul: z.s l!.?;:>l~i.ig 
to;.?!.."!)', thc:J a!l Euly TCiT.li.'1l!tion Da:e in re5;>ect of tll outstL;ci.."'!g Tro::SGCnons v.1ll occur u:1rne~::ly 
upon tile o::::u."Te."lc: ..,.;;h respec: to S'Jch pz..-;y oi an Event ofDeiault sp::iiied in Se:::lon S(2)(vi:)(l), (j). (5), 

(6) or, ro the c:xt:."'!t ant.logo:Js ~aeto, (5), a."Jd z.s of <he time i.."':4-ne~a:~Jy p:-cce:ling the mstir.;::io:-J oi !h: 
r:leYmt pro::ecdmg or the preso:c.t:ro o:";.l,: rel~·a.,, pc:J:lO:l'.l?iY.'l ~= Ct~.l.-:-enc: ,..;.:~ rcS;>eCI ;o s:~:;. pe.--;:.· 

o:' u: Ev~t oi Ddaah s;:-e::ifieci b S:c:lO:'l S(o'l(-.111(~) or, to tb: cXL:r.l a:1alogoll.S -Jlc:-:1::>. (S 

(:;) Right 10 Tumin.are Follo~ir.g Tem:inc:ion E~·er:!. 

(:) Sod.c~. li a Tc-;:-o.::.a'J::>:J E'~n: ::>::c::.--s, Z.."l A:"fe;;td ?<.;7)' -:.·:], ?•On?:ly u:;xm b::::~=.g 
~wa:-: of 1t, nonfy t.~e o:':Jer ;;t.-;y, s;x::1:)-i;-: g ::.1: nz:u.-: oi &.at T :::.::.-iE:Jw E v~t '-':5 e11;:, A5c=:e:i 
T:-a."lSacoon L'ld oo.'lll also give St;C;, otic:- L-::·o=atio:J a.bo:Jt :.'-:2.1 7:r.-w.;a::o:l Eve::t z.~ L1e oth=r ??..":')' 

may rc:LSo:~a.bly r::qui::-e. 

(:i) Transfer ro Avoid Te;minorion Event li C:IL"l::; c..; f"icg=i.!-;y l!."lOer Sec~o:l S(oXi){J) or z Tv. 

Eve:nt occurs a.;d :."lc:re IS O:iiy one A!Te:=t:d Pz..-;y, or if~ Tax Evc:n1 L?o:J Mcrg:: :>:curs ;;.nd :."le 
B:.!.-de:-Je:l Party :s l!-:e .A...:ie:-.e.:l ?a>y, L'l: .~eclc:d Pz..-;y ,.;n, as a co::>d:-:Jo:;to i:s r:g:,, lD :l::s1p<o"t:: a: 
Er:y Te:7"" •• l.:utio:1 Date: :.:.ide-:- Sec:io:1 ~;,:,(~v), use a:J :-easor.a.::,I: ef."o:"TS {v.rj:~ -... ~:1 :-~o: :equi:-: >J:':; 

?<.."':) to :::~c:r z loss, exc!uc-.;g i.-:1.T..<:::1ll, ir.cde:-JW '"~s:s) 1::> ::c.-.s:':r "'~t.'-..:.-: ::!D :iz)~ de-:- :t g:· .. eo 
;')OtJ:: :.l.1::1:r S:::no:-1 6~::.)(:) a.:J ::.; :ig..i:s L"ld obhga-:J:r..s ace:- ~; -~-!=":e:T.n: ;;'1 :-:S?e;;l ::>:' :.'-:: 

-~-:7:-:~== Tn...~sJ::J=>:-.s :c. a.-~o::"':.c:: :..f ;:S O;:i::s v; ... ~ .. :=:i:ja::-s >.:> ::-.z: s-j:;; :-=::r::::z.:.o:1 ~\'::,1 c:,e:s:s :: 
:;~;:st. 

:..:f :.::~ A.:1':c:.!'.:5 Fe_~) :s 1,o: ~·::e :o ::-~:e s~:~ :! :;~~~:·e; :t \\11~ ~ve :i:.:J:~ :c ~~.e c.::.:: ;;c.:-;:· t::J ::-:,: 

:::-ec: w-:~ ... ...:..-. S'.l::: 20 ci=.: pc~o~ \:o-:-:e:-=".:?Or. :..'1: Cl:l'"J:: ;:.ar:y ;':'lay:::~::: s-.... :j-; a ::-a.::s.::: ·~-::fJ:": ~C ~cys 
c.f:=-: :he r.~~l::: is _s.v=:-: ;J.:'l~:r .S::c:-1o:-: 6, ... :)J(~ 

.-\..;) 5.l:~. ::-~~~fc; ·:·)' ~ ~·C17) t.:'id!: :r.~! S:::t:,:-. 5 ": 1(·;} -., ::J ~= su":,_~r-::1 lo 2:-.d :o:i.!1:~\T.".~: .;;x-.~ ._ ... r 

~r:~:- ._,1::::"1 coi:s.C":".t cf f·.: ~:..~c7 ;:a:--~ , .. }-,:· ... ::·-s:~.1 ·..:..-::j :.o~ :): ·.:.::::.:~!:lj .:· s_:, ,.~ .. ::-;- ;z.~--·~ 



~ ,rj ·~'-'il LL d .r ' t I 

. - . . . ;:>:>.t:)e.s:..:: ::::~: =.t ~...:::-.~=-.:- ".A:>_: '~7..: :! :c :-;:t~ :~1..:, :-a:.sa::l::>:-..5 ~-:._~ :..'le n.-.;::::-e ::r. :r.: :!':'":'"-~ 
?:-D?:>~e:i 

(11il Two.-(fjend Par:i~ :.:a;; :l~g-..::;: :J:J5::- Se:::Jo:l 5t-C.>;i'h:) or a Ta.' E'::::l e>:c.n a·J:i 6::::-~ 
a.-e 7""0 Afe::t: :l ?2J.Je", ec..:~ ;:;a.-:) ... ,::us: aJ: ~e~·:-:l!":l)e effo;;:s 10 reaci': ag;te."l'lC:Jl v.~u'm: :; .; ca:'> 
c.ft::r no:J::e t:lc::-:: i ~; g;ven :.:.-d::- S:c:J:::>:J 5~:.)\:) c~. r.~:lO:l IO o:·:::>ld l!-.ht T ::r..L-.c.:Jo:: :z:.,.·::::-.:. 

(l\') Right co Term in au_ 1.:.-

(l) a n.-ufer ::nde:- Section 6(b)(ll) or z.:l agre=er.t ::=Jder Se::oon 6(;,)(ii.:), 2.5 L'le c:!.S: 

::1ay b; has not b:a e:':ec>.d -..,th res;>ettlD all A:'fe:t.ej TrE:lsacoon5 'll.1&o 30 dzys d::r 2.:l 

Afec:ed ? 2.-:y gives nou::e W1cier Se::tlon 6(o)(i); or 

(2) 2.:l Dlegali;y unde:- Se:uon S(bXi)(2), a C:edlt Evot L?O:J :\ferga or~ f.dOl::JOr:iJ 
T=ano:: Eve:11 ::l::;c'.l.:., or a Tu Evem Upo;1 Merger o:::tn a.;d !be 3:rci::n::.:l ?a.-:y is ::101 

6 : A5~"t..-rl ?2."7_:', 

e:~er pa-:;. i::1 :.".: C2St: of2.'l I:i : giJ::y, 'C1c: B·J.Tdo:d Pa.-;:• in th: cu: of a Tu Ev=:: 1.:?:4"1 Merge:-, 
2."1Y .~£ec•:.:5 ?a.-:y i.-. :h: ::as: o:· • Tu Evo; o; z:J Addlocr..al Te.& •• .i:uno:J Ev::::J: 1:"6~ is :':lo:-: t:u:: 
o::e .-'1...-'fe;;ed ?c..-:-:·. or 6: ?C..I)' whlch :.s ::ot the .>\ffec:.e:l ?2!1)• m :h: ::as: o! a Cr::ht Evo: l>::r. 
Me:-,g::r o:- 2..'1 • .o.dc:".J:::>::al T :;:7Ji.><".J0:1 Ev=:: :.::he:-: is cr.Jy o::~e .~ire=ied ?z..--:y :r.z~ ·::-y :;o: :n:>:-e :.'l=:: 
20 dzys :lOu::e to ::"l: o:::;~ ;:;a.-:; anc ?:-oVlde:i that the r::l::vant T=a.oo:J Ev:::lt !S 6:::: CO::"::::::l:."1g, 
desip~~e 2 d.a;- :lOt :.a.-he: ::1.2.."1 :..'!e :ia)' S".J:!l ;"JO:lC: :.S e £:~-::ve 2.! G:l EarlyTC':':".:..~tiO!: Jc.t.:::: ~::: 
of a.! I A::J:=:::-1 T:-a.-.sa:::Jo:Js. 

l=) Effe.a of Dt:Signa.rior-

(i) li ::0:1::: :ies1~.a::::g ;:..-, Ez.;;y T::-::-.J..•a:io:J Dc.:e ~s g:ve:1 u.;d:r Se::Jo:; 6(1 cr.(:>), :h: E.a:-:y 
T=i.;ztlon D~:e .,.;t: oxur on Lf:: cate sn desipa:ed. wh::b:r o; not :h: Tele•'!:l: Ev:n: of:>::"aU:: o: 
T=oo:; Evern :s L'l:::l ::vr.t:::.:::.-.g 

(u) Upo:: t:~e occ:;..-.::...,c: o; efie:t:ve :I:S1gnc.::ion of 2D E.l.:-ly Te::mmaoo:1 Date, r.o fur ... 'J:r 
;ny::11::::ts or ciebve:ies mdo Se..'":lo:12(a)(i) or 2(e) I:'l :-::s;>e::l of:.'Je Terminated T:c.."lsac".Jcr..s ~>.1jl be 
reql:in:d to be :nad::, but "'ilhout prej•J6ce to th: otha p~o~is1ons o! th:s Ag:-::=e:'lL The ar.::>~""ll. 1i 
any, p<)"abk i.; :-~:t of a.• E:!:rly T:::nl"latio:. Date shzll be det:-.m;)e:i pu:-;.;a:n to Secno:1 6(: ). 

(c) Calculations. 

(l) Sracemenr On o; as soo:1 as ie'5onably prac:iccble fo:Joo.:.v.g t..,: oc::-J.I::J:::: of a:;:=:"'~)' 
T e.r.::in<OO:J Dat:. cac;, ;:;2.-:-; "-1.1 ~o.k: L'le cal;u)a::ions on l:S pa:-t, :i ar.y, co::t::':l?lat~ ':::- Se;:..:o;, 
6(e) L"ld ~i] ?=-~vide~ l"-i: o::;c:- ;-2...-:-y a s:c.te::-icn! ( 1) sho"1ng. in :=2So:J!~je de:zi~. SJC.'": ~Jc.Llauo!"l.E 
(:.;c!~c:.w.g a:J :ele\'2::1 =l'-'ou1io::s 2.;d S?ec::'yr.g a::y .e.. .. oun: ?•:-a':::>l: ;.od:r Se:no;, 5,e ) z..•~ 12; 
g:v:.r:g cie-~;:s c f :.:..;: :e~~ ... -a~;: a:~~ -:l :o .,,.·r.:ch .u:y c..:nou7lt j)Z)'!C:e :o i~ 1s io X ?a1: L-: ::"')e :::-s::::c: 
:.f ~-,::~ CD:::-!....-..o;-..C::.:'!O:": ::--o::: :.~~ s:l--c: cf a ~'.JO:a::c:n obU.:.;ed ~~ d::~~..:~:.r:g ~ :v:~i~ !': c~~::~: :::, 
:..'-1: ;-c:o~::S cf :.~= ?c..-::· :>b~:~: .. :-:g s-...::r. ~;,;~ta:JO:) v.11: be CO;)C~C.S:\: e'1d~:>c: ~=· ::J: ~r ... :::::1:: a..J~ 
~=::~:yo:· s:.:::: ~-...!~:::.::~~jo 

.•J ?:ymt.nt De:£ .:._-. i-7:·..:-· :.;;.:..:.c::.: z...; b::-_-g j_: ~;, ::~;:-e;: ;:.!£.:·._,E.::.~ :-=:-1;""l: ;::~- :Jl:~ 

.;~:jc S.!'::l:.:~ E..(:'• ·..t.-::~ ·:·: r:::·~·: :~ ~=-- ~"-.: :::.y::-.i~ :-.C':::= c:"':-~: ::..-;1:.:...-:: :;;=-.~::~ ::. :~=:::·~-: :: :.:! =~s.: 
::-'-.-.~; .. -::. ~~.--.:.· ::-:_::: .-..·-.. :- ~=:~ f7.:::.:(.,;:.::_ .. ;.~c;!~-:r'fc..-.£,e~ ~·:,~·e:_ 



I I._ 'II .-- c-. 
v v , t 1 1 L... 1 ~ I r --

::'1:- :':' w1":l::-. !S 'Z"'~·o L~· 3..!Sl.'"Jell D~:.s zit~ ::-,e Uy c~ · ... 'r.1:~ :l~:J.:e of L-1e ::L"":'lo·..rr.t ?2Yi!bl= :: 

e:!e:~v~ ltti :he case o:· 2..'1 ::.z:~y T~:..i21l0:1 :>a::-.;..;;::;, 1S Oesl~ate: 2S:. ::s:.:j: of;: r~~-.c.:;;o:-: 

E"~t) S'-1:.~ z.::Jou.;t "-.:l "=>e pate t:>g~::!ie: v.~:r. ('o :.:;: c.\:~; ~:;e: ..L;oc:- aP?h:~ble ;, .... ) 1rt: :-e>. 

6 =-::>r. bef~:-r 2.S \\ e:J 2.E !,_~:; r..:~p::r.t' _-: 6e T~:r.a~D:'l c~~acy. =~ (a:lt L,:1·.JC~7.g l :he 

~:c,u! ;.il::~ :-~.=:an:>:-: Da:: 10 c,~: ::.xc1:J:_-:g) :.~= ::1~ .;""..!::; ~-:-J~.J...j! l! ?'l~ ~i :he .-\.;:'~.)C2~;, 
ita:: Su:!l 1::t~:-st '"'~j j ':-: c1l::..::::.!~ D:! :.1: ba;:s c:· ia.1!) :o~:a..;..J::L~g 2:"J: ~"i~ a:tJ~ :1..i..-:1:>er :{ 

Czys e:z.?se:i 

( : ) Ptrymen::r on Early Termination. :r ll!l Ea:-:y T:r::-il;ation Date OC.:'..!:O, r.1e i:>:io\\1.'"lg jT."O\iSlO::S s:'lall 

ap?lY '::.ase:l o:; Lie pz7':les' eiec::JO:J m the Schecule oi a ?o:OT.lc:"Jt m:as-.:r~. e1:hcr 'Markel Quot.atio:1" or 

~Loss' , a:-,d a ?2~::n::nt :net.iod, enn::r ti1: "FL-st Me:.~::>d" or t~: "Se:;:.n:i Methoj'. J:- :.~e j><::;";):S iail to 

d:s1pc.:: ";::ay:::~ot ~u..:.-e or?<)':':!:::'!> ::-.:::'lo:l!."l ~e Sc."'l:~::k,!! -.:.1il be o:=:d ::-,;;.: "Ma.-i::: Q-.lo::.:J:m' a; 

:h: "S=:!d Met;o:i', e.s 6: cas: :-:ll)' :>e., shz.:J '!??::'. Tne a.":'lo~t, ;f z.r.y, ;>zy;,':lle i:l res;>~: of a."J Ea.~· 

T=:J~ D~ an:i d::.=:;-;::Jed ?c:.-su:.::t to thls Sec:J:>:'l "-".] b: SJ0.1::: ::> z.:::y S::-;,:':. 

(:) Evena of Defcult. l.:"rh: Euly Ter.:u."la!lO:I Dc.;e resu::s fr:>:n a.; ~\'Ot ofD::a::.:::-

(1) First Merhoa' end M::Jrker Quota:'ion. If the F:...-st }l~et.i:>d a:.ci }~arket Q~co:LWO:J 

t??l)', t.ie D: iaul:ing ?!:oy v.ill ?•Y tD t"'l: !'on-deiaulr.."'.g ?a:<j the '-'tC::SS, :i a positive 

nur.l:>c:-, of (A) :.ie S'J::l of t."Je Se:rl:::Je:Jt Anount (d:t=i:'le:l by 1..he :So:>-:!:iaub::g ?a.--::j 
c T"e>7:::1 of o:h: T::7:u:n.te-:i Tra::sa.=:io:-:s a."ld tie Tc:::.r=Lion Cr:-o::y :=.-1U!YlW::l: :of~ 

L':'l?td A ... ":'l:>.l.'i:S o-..·..=.g t.o !he ~oD-i::"zl.J:i-,g ?a.-:y cv:: (3) :...'1: 7::T.1r.l2:JD:'l C::."7e.."l~ 

-;: ':'1::"-al~t oi :h: L:1?2ld .~":10\:."'.:S o)•;..·:.r:g :o ti: D::"aul:::-lg ?:..--::· 

(:) F:rsr .~{e:hoc ::n::i Loss If the ?:r>. M::.iod a.;:i Loss a??l:, !he !:>::"a~J:bg ?a.-;y ... ;r 
j>ZY 10 t.i: No:>-d::"~ul~.g Pa."'ty, 1f a ?os:tive ::Ja:nbe:-, :be :So:;-Ce:"zll1::..ig P<-."1)15 L:>ss m 
~ect of t!:.:S .A.f;:'~I:'l::nl 

(3) Second x~ihod =~d Mer/"~ Q-.o!::.:ion lf6e Se:::o:1d !1!e:.'loc <..."ld ~.1.a:i:et Quo:i!oo: 
z;r,:>ly, r.n 2.J'7lo~:nt .,.,lJ be ?Z)"Z':>ie :'!urJ o (A) t!:e S.l::l ci"'l: S::-..;::n...-:;1 A::>:>;!.i: (de=..o:d 

:;, t.~e No:J-.:ie:·~..::~•g Par:y) t.i ~:t oi:be T:::m;,a;e:i T=;:lo;"..s a::d :.':: T=:::a:Jo~. 
C;.:::-::>cy E.q~.:;,'alt:1t of t.ie 'Cnpa1d .~"J::>:..:."'.:S o·"'i:lg :.o ;},:: l"on-Oe:au:t=g ?a:oy less (3) :::1: 

Tcr.:u.i!:JOO C:r.o::y E.~.:.:val~t C'i:.ie LJ":?z.id .4w-:>Oa-:tU o-..".:tg to t."le ::>eia::ltog ?a;-:y. li 
L-!at llllount is a posin": :1~":'l':>er, !be D~:-aJ::i:'!g ?zr.y '"'~:1 ?•Y 11 to 6 : Non-O: :"zulnng ?E.:·')·, 

1f It :sa neganv: n:.!n':>c:r, :he !'on-Oeia~ti:-lg Pa..-;y w:il ?•Y ::-,e o;,";:.solut: vzlu: of that r..-nou:1: 

to L1e De:£d:i:1g ?2..'7'/ 

(') Seer; r-od .V.~hod :;n:i Loss. lf :....,: Sc:o:;c !\!e:.1o~ <.."l:l Loss a;>?:y, a.• ~-no-..::-.t· .. -::J ':>: 
?•yz':i: ::;L:al o ::·,: :"o:~-c:fa~lt:ng ?;;.:-:y'; Less :r. ;-es?::l c:"::"..)s .~.g:-=":1~1 ;; :=-.:: <..-:JO::.:J: 
;s 2 ?O!:::,·: ::l::-71·:>::, t:..,: :J:ft-:::r:g Pa..-:J· \\,::?a: .. :: ~ ::,: ~u..-:5::-~:.::::::g ?c..-::-~, ::· :: :s ~ 
:legi~:' : ::..:.7~-~!"j". 1~: ~o~-:i:{a'..!::ing Par.y -;:..-::1 pey :h: c'j~o:_:: ,:.:._e ::f:}·.a: a.~:>'.l.-:~ tc• t:.: 
D::':;.;:::."lg Fa:-:y. 

(:) C,e ~.-:e:·!c ,:::;·::· jj ::.c:-: :s o::e A£e;:e: ?<...:, ::-,: e;::::>c: ~1.:-o"::e " ') '::;: 

c::=::-..:.~~ ~~ 2:.:o:--=-1....-.:~ ·.1.-:~-: s~:::=':: & .. :.)(lJ( 3 J :::~1z:i~: QJ~:.::J·::>~ c.;-; .. =.i ~ :>r Se::.J::-:-
6 ~ ,': u.:·,. f Lcs~ :;t~ ~". o.:e~: ·!;:;:. :;-, =::.-l::- =ue -e:·:-~:-:::-: ·:'I;~: ~::'"z-.-:.~g ?~ .. a.-:::: 

:.-,:;\;:,~~.:~:a~ ·::- ; ?c.-.~·--: i ·~ :)~:-:-:-.!.: !~ :-.: -~:~e-:::---:e~ ·: ::-:e _.!._::~:::: F:..~ ::.7",: ·:.: :l.-· 
'-,·- .: .. ~ h' ..... .!._:·:·:: !~ ?!:':'"_.. ·!:;·::.:;·.:._. .l-·~. \ ;- L:,:.s :.~·;j.!'$ :::-,.: :·::.-. !: :.:-.:1:-. l' ::-.: 

!SDA ~ i99~ 



J:--c.r:s.:::no::s 2:'": ~e:.g :e::--~-::::e:. L~ss s::~1 ·o~ c:t.Jc~·.:.:eJ 1:1 :-eS?:Ct uf ~t Te::7~:-.~:.:~ 

: :""a:-:s.:.:::o;~ 

( . .:..) J.:"?,~arl:e: Q~ota:io:J :.??ii:s, ea:::: par.y ,..,:J cieu::rr.Jne a Se:-kn:nt .-\r.lo.nt 

w res;>~: :::i th: T ::::::i:lat:.:i Tn.i.Sa..'":lo::;, !..'"tel 2.:1 c...-no~"lt -..;n·~ p2)"Eb1e ::q1.W 1.) 0) 

.:,e S'.r:l c:" (<.) O:le-:n::"oi:.l,: d:f: .-c::.: '::>: :w::::: ::.i: S:::Je~o: -~-"1l~:J.:-:: oi:.i: ?2::7; 

.,,;1 :he ~g..ic::r Se:zkn::nl .~-no:.1.·;t C X") a.."ld :J'le Se:-J=:::: .t.;;}o!::J: ;;>;·:he p!..<) 

7 
UN~ .;'1.:-..knn ... S.rl;;:;UJ r,lf·~-~ ... ~)....:i-t Tt:i'ii-..~l.!.:!Zll! 

. 
~--~--~~----~-----

--- ------
--~ 

-~ .. 

•e. Ex:::;>! ts provici::l tn this J..g::-:::n::::1t, tl,e rights, pow::;s, rene:ii:s and 

r:.~::l~t ar: :ll.i-nulc::ive. Z.."1d not :..'(;:L;s~' e of e::y r.g_..i):.s., ;>c~':751 7:r:"'J!dies a:1d 

•nfirmarior.s . 

• :::1t (a:Jd :ech :..mc:Jd:nrn:, no:.::':c<.:t:n a.,d '''~:v:r :~ r:S?:=t o:· n) ::-.zy b: 

:: ::l =ou::tqc..1s (i..J:luci!r:g :.~ !"a:~~je t"l.:":s;;::!.St.:>~). ez.c:; of\\7-..;c:-t ~-:. .. J ~! 

nt=nd tilar :!ley a.--e legally bou.;d by the te!TI'.s oi each Trnnsac;:on fro::J the 

t:1o~ := ("'he:hcr o:-aJ:y C1i o:he.-v.-:se) A Co::l.:i.;wdo:-. S.:1all ~ c::=C into 

: a.,d ;r.zy b: u;e:;ute:i a..,d d::iv=:i o ::ot:::t:::-:lz:-.5 (:.;cludiz:g by :Z.::si.-:U:e 

~t:::l ;;y ~. ~=hz..:-:ge c·:"telo.:s o~ ·,y ~• cxd:a.-.g; o:" el::~tro-::i: ::1essag:s 0:1 a.; 

sySlc:n, w!-Jc:, :.n eac:1 cas: v.ill ·:>e 51:ffi:te-nl for a:J ?ut?Os: s to C\~d:nc: • 

o tbs Ag;-e-..menL T.'l: pa.~es .,,lJ s;>e:1f)· u.'le:ein or mrough ~'lo:.l)e; et:ec:ive 

:our._t:r?ar.., 1elc.x or ~::c=-o:-n: :n:ssc.g~ cor:stir.ztes a Cox-l!T:la:Son. 

A :aii:r: :>r :S: :ay :..• :xe;::s-:.g u.;. :-:S::t. po·.>.·:r o: ;:::-;,,l:~;e :_, :-es;':l:! oi :.';;s 

'led w op:::-z:: u 2 waiv:-r, c..;d • s._-,gi: or ?a.--:::al ex::-::ts: ofa.-::,·r:g."-.:, ?¢""!::'or 

l to p;: ::bd: a.oy sub~~ue:n or f.;r.;;~ C).~::se, o:"t:;u r11;ht, ?O"' c; or pr1\"ileg: 

g!lt. ;:-cwc::r o: pr.v-ilc~:. 

~,.-.ts -!St~::: ::-::s ~~·~=.:=--,=-::t z::- :·C': .:~::v:-:: ;e-:::~ :f :::-c:o:: o~~ '-'-:C c:e n:>t ::> 

' bt ::J:::n i:l·o :o:1si:k:-a:to:1 :;; 1..-::qre~;~ t.'lJ~ .•.g:-e::n=nL 

.b Parties 

~~::fo:d::: :..1: 5:.r. e~.: :: a..; c.;-r.: ... -:.g. :Z=::: -;z:-;:, :..-~: :.:-~::-s :.i.J' T:=..-.!-.t~~~:-. 

·:3 :, ~at o- h~~-:: c·:~:e r:7~:s::-i.! :~ :.'--.: :.~-,:i ~-~.- :r.:~ nc:-.,· -_'-:s:2..."'~.:~- E :.. ... ~:: 

1:-tK:lo:-~ cf .:'•:'~:-;'OT:.r:o:: C.•r :>:br.:s::::l:):"', :f S"..i.:~. t:"·G.....O::.', t';: ·:·t-J. g~t:c,:-:s -t•f SJ::i 

::;:e:-:C lr:~o ::J: T-:!...-.~:l:.Jr. !..~::>~g;, 1:.s ':-.~.:j o: :,=':::: .::S:e T:-.. .: :~ts::~.;~::o~ 
! ":~ S:.!C; -;r-._• 0:1 e2:::i ~·t: ~:-~ •.;. :-.. :: 21---.s;;.::::·-. :E , .. :::-:: :~l=' 

!:.£: :-~: C:~·:1.: :~:C·L_g:: ',\ ;_, :1 :· 7..:.~::.: ~ . .: :-~::;. ~! ;::·-.::-.:s .:1:- .::: ... :;- :s :-~ ­

,,~·.:.~~-t :...ie ~·;-;or -.:..-;-::-:::1 .::·~.~=~.: c·f :~! :-:::~ ;::::..-:-:_.-. 

(c) R em edUs Cumul.Dm 

?'-'11:g:s ?i0\1de:l in tl-is ... ..g 
;:md:ges ?;o-..icied ~·law. 

(:) 

(i) T:.:s Ag:-= 
:x::-..:::C 2..i'l5 d:l~\·e:t 

(ti) T.1e pa..-ti:s 1 

r:lO:::l::l: they~ to 

~ SO:>:J as y.a..'i:ica'::>l 
~-:sr:-~o::) o:-~ c: 
ele:ctro=.tc nessagbg 
b~"1C.1r:g SUf7?le:71=zl1 t 
m:u-.s L'll.t a.-:y m:b • 

(:", So Wei> u of Rights 
f.~:::-J::::t -.. ;:!:-tot be ;:>r:S'.rn 

:=·:-:\·iiege '»i:i ..-.ot be p:-:==< 
or :.'1: e.,e:-=,s: c:" ar.) o6ei ri 

~S) Head;'ngs T.;e ~~ 
a:=::~~ :.1: c~:.s::--j:'Jo:J of or 1 

J(l Offices; :'>lulcibranr 

11 JS:::::o:: .~~.!t:s5; 
··::-{~ :!..- :::=:.:- C·:::; "..~2...­

;-1~:~ cf.:.'l:·~i.:.:..Jg c:~c ~ o: fJi 



&. Contr:u:ruLJ CurreDt; 

i I Pcymt.nl in the Conrrac:;;al C~orrer..cy. E.a6 ?<y::1:r1 .:.::de:- ::..s .~.g:-r:::::Je.>: w::J ':>: ~::: 1..""1 :1: 

:":ic' ;o; :::..--:-o:-y 5?-ZJf!:::! 1..""1 ::1:s .-=-.g:::-:::: .• ,=:-.: fc: t:.a: pa~-;-;;:::t ,:ne ·cc:::-a..::t:al C;.::"7:::::y") To:..;.,: a-.c.: 

?== ~;; a;:r;>.Jc~le I&"', z;;~ obhgt.:iv:J m :7.ll: -pay::J::::J:S u:1:i:; ;:,,; -~~:me:;; m th: Co::ncruc.l 

Ct:......-:JC)" ... -.H :-~o: be ci!5charg:~ or sa::£licci ':J:· ~) te:-~d::r :n :..--:y c1:.:n:n:y ot..'ler :h.a::: t.'le Co:-• .-..;r.Jcl Cu:-ro=:-. 

o:~: to~= =xt:::"lt S".JC:!:lto:i::: r=.:}t5 :.""1 t.'l: ac::Ja.l :":::::?1 "::y ::'le ?3..-:) to o,;,·)-a:!-1 ?i!~:n::n :s ow:d, acnr.g 1:1 

~:ru:·:"~t: ::"'.!...~-::r ~~j c good::.:~ :Z: :o::vc:-::..-.g :..~e C'.J.~:-;o-· so :.::::1c-::d :..-::o ::1e Co;-,~::-~.cJ Cu"":"t:l:y, of 

:h: :.JD c=~:>o1 i:J the Co:::1:-a:rual Car.e.""lcy of a.l! amo'.!..•:.> ?2)~ie n ~?e:t cf ±i~ .A.g:-e:7:le:a. lj io: ar.y 

:"!!.SOD 6: ano~mt t:: 6e Co:.nc:uc.J Cu."Te:J::)' so rece;v:::i ia.lls s..!Jon oi t..'l: ll.."71Dl:lil ll1 6: Co::-~:ncr..12l 

Ct:..-:-ccy _?!y.a":>l: :,, .-es;>~t of 6:s _.i_gre=:::nt. ::,e ?liJ""!)"rujU:...-td to OU.e 1.,_,: ?t;-':":lt7lt wtll, to the extent 

r-r.:-:11:~ "::: e??Jc:."!.:>l: lzw, i.-;-,."J:-:iio.:e:y ?ZY sue;: ad::i:Jor.al c=~o:.:..•t :.""1 :!;e Co.""ln::--al C=::": u ::1!~· b: 

nee :sSE:) ta ::o-:-:I?O"'..sue for ::he sh:>."""t!all 1:" f-or any r:z.s:>n 6: a:nount i:::l ~= Co.--::-a::-..ta1 C u.."T!:l :y so rec::vcd 

exce:as :.1): !J:J"Ou:"lt in ~= Co:1:-acrual C:.L"T~cy pa)'able b respect oi L;;is .A.g:::-e:m::; t, t:Je ;>a.."!)· r:::::iving ~"rJ: 

;::a~'ID::n: .,.::_: :-ef.l.""l:i p:-omptly th: .a..""llOI.I.""ll oi such a cess. 

(::>) Ju~'gml!llts. To 6: eXi::nt ?=:-..::l by apphca"-ole law, -j a::~ jucp::::: o: -o:-d:r c:;r.:ss::l :.• • 

curre.""l:;o o:..;.,::r :.-,a.., tiie Cont:-acn:al Cur:-e::~:y is :-rodered (i) :'"or the ?<~:n:r.: of a.-.y < .. :-:lor.: o·.:.1..""1g i""l ::sp:ct ci 

t:bs .-\g;-..=::nt, (ii) for tb: pzy::nent of er.y i!l:'lO'Jnt relating to e.:J)' early te:-rm.-.:nion ::1 r:sp:=t of tlm 

.L.~-.:l::::: "0":"" (i:i) m ~e::t of 2 jucp:::: 0: 0:-d:-. of a.""l06c::" C.QU11 fo: :.l): ?Z)'::le:l: Oi "-"":)' i!.r:lOO! des:::ibe: 

1..--: (:"") o: (:i) ~:.0,:, :h: ?~ s::k:ng re:;ovc::-y, '-."'er reco' :ry l:l f.Jll of::1:: ag!=":ga:e a."7l01J:1: t.") w!li:i": S'.J6 

pa.-.y u ::::ntled p\.:!5'.2."1! to ::!:le )UCg::J=t.l or order, v.ili b: ::.,:it]ed t.J rec:w: i:n.."7ldlc:ely ::-::~:n 6e o-.::,:r ?lr.)" 

tbe am:>!I:l: o:'" L""l)' sho;-:iill of :.;,e Corr:ncr.;a] Cu:Te:"lc)' rec:ived by sue~ ?U":Y ~s a c:>ns:que.;ce of St:r::s paio 

m S'J:b o6e:- C'.!l-:-e-n=; E..""ld wi:l ref.o:i p:-"O::J?:ly to Uie Cl~c::" ?zr::' a.-:y exe::ss of t.'i: Co::n:uai C\!.o"""l'"::-lC)' 

~::v:.:i ::y s-.J::h ;>a.') u a ::o::s::p:::-.. c: o:'" >.!..~ ?ZlC 1:::1 s-.Jc:, otha C".J.""";""c::"lC~ ::'" S"'J::"1 sho;-;:'"all o: s-.1~il u:::ss 

ar.ses or ::::>Jlts 5--on c.::y '"2..-:a:~o:J b::-.-= 6e :-ale o:"" cxc!-.<r.gc H -..·~..Jch L>e C0::1ncr.Jal C=:y 15 

:;c,;-;ve:o:d ;:;10 ::..,: c=cy of the pdg:rnent or orda for :.'le !''-!;poses of S:.J~hJudg;n:.-.i or orcie; and t.l)c rate of 

::."~:::he..-:g: '-1 wbC:. 5'.!::~ pa..~· l5 2-:,:e, ae:t.""lg i:l a :easo:"l~bl: ::c&..'"l • .""l::r c:.d i.'l good :"a:th 1.."1 co:1vc:rur,g 6: 

C'=C) :::: ved into :.i: Con:-a::x<.l C.:..-:-e:1::y, 10 ?-.rchas: :.i: Co;;n~.J.al Cu::-:::Jcy .,,;::; t.,_,: <.."71:>'-=:! oft.i: 

C".l......-:lC)' :>ft:~: JUdp:nt or o:d::r <.ctuai!y re-~v:::! ":ly S".J:h pa.-:y. Tr.: t= "::<~:of ~c!w:g:• L."1clud::s, 

v.ithout h.'7ll~:io:J, a.,y ;r.emJUms i!..""ld costs of exC:l<..""Jgc ?Z)"able :.:; co:Dec:::o:1 "-"it.'l t.'l: ?"Jl"c;,as: oi or 

c:r.lvasi:>:::l :.""ItO the Contractual Cu.."Ten:y. 

(:) Sepa.rar~ lr.demnia·~. T:> 6e ::xt.::lt p::::-.lned :Oy a??J~':>ic :.-...... ~-:es: l.-:d=:::::;; ::>:Js::r.:~ s..y...-ate 

a.•d :.:;.:i:p=:Jd:::::t ob!:ga":Jons fro:n t.l,e other obhga:ioru i:J tbs .t..g;e=t, -... ~1) ":>: ~:;;:"o:-c:able as S=?z..-..te orl 

L10::?:::"l.:ie::ll eau>:s o:'" a.ctto:"t, v.ill a:??lY nor.>o1thstmdlng a::y indul~;ence gra.""lled :) th: p<...-r)'\0 which c.::y 

pcyme..-.~.t is o·~'e:i o:i . .,.,:1 7lO~ be 2::-e::::::d by judg::::e::t b::..--:g obu.i..~e~ ::-~ c:2.~~ o: ?:x{ OC"':.g ::;.aj: :or a.::~ 
e>:.ier S".l= ?!Yc.'::oi: :.-: :"!5?CCI Cli ±is -~-g:"'=Cr:JC::L 

(c) Evid~r.ct of Loss. Fo: t:1: ?UJ?O>: of ±:s Sr:::ti0::1 B, !~ ...,~jJ be s:.~:'S=i:::,t io: 2 ?2:7:" to ci:r:J:>::r.nt~ ili<t 

J: ·.o.·C\-..:.id :--..z:\': s...:::~~c 2 JOU h,Q ~ a~:t.a) exc:-u-:-.g: c-: JYJ:~~c.se be:1 ~l:ie 

9 }fuce!lanecus 

u En:i~t .~freem£r.t T.":.:s .~.!='""e::-:i~~,~ c::>r:S7".7Jt:! :i:t e:.:::e 2grec::-~c-.t :-::->: t:.oo::~4~~1:1g =':'":.._Je ?a.-:J:.:; 

-~~:..; ::~:: ;=" J:.i S"..;':-; ~:.' ::-lZ.~:i" :...:C >'-?!:~.:~:a:: or-J .:o:-;:.-:r.:~.J:.:.~c·:: a.::: ;:>71='; '.'.:-::::~ -~ .. :.1 :":..>-;;:-=t :.:;~:u 

(:-' ~mc'l.t!Mtr.:.( "'.:':'! :; ....... ~-.:7~~:-· -;!"\.: ::~:.".1~:1 c·· ·.:.~ 'cr ... 'i :-c:;:::: ci::.:s :..g:-o::::-.-::-Jt ·.~..;:; ~~ :::~·.:\': 

•.;:-:~:~:: "-··-g .:--:~..:::..-~a , .. ~t"::g: i:::~::~ ':y! .r=:! '-"7'..:: e t'"""'--.:-::_:!c·-.) ~-: :;~.::_::-:.'::·e.:::·· cf :..-.. ~ 



S:..n-rv:zl ofObliganor.s \\·:-~1::>.:: =-~=.J.:'t:e t.) .5::-.i:r...s .:.::i.);::' u.:: 6':\::) ::-.e o:::p.::Jo::s t-:"::-. : 

:>aru~ t!nci:- t!::s -~~~j.l=-1: \\-:!~ >:.:..~-:ve :.,.-,~ ::7":7'..:..~;.:l:::r.: or :L-:y T:-c..::53:~:>:-: 

\:, R~rr:etfi.e.J Cumul=.til-e. E.x::;>: !S ;::--::~\·2:.~: 1:: ::~a:s . .e..~~:::-:t, u~: :0:?-J:s. ?ov.·e:-s.. :--e~~.:he.s Ln: 

?:':'1i:-ges p:"LL\1cie:i m rl:is .A .. g:-e:::1e::~ are :.!.."':"'t.Ja::v: t.."id :10: :..x:i..:s.v: of ht':) :-:g}Jt.s, ?~'''::"i, :-::J::h~s c.:16 

;>:-:'"jeg::s ;:>~0'1Ce:l by hw. 

(:) Cour.u.rpa.ru a.nd Conf.rmarv:JI:.5. 

_l1 T::.Js AE="=:=J; (a,:,d each a.-ne..'ld.-:11!71:., ::1e>::::'ic2.:J:m a.-d ·.,.·aive:r in :-:5;~::1 of::) mzy b: 

!'-!:"-'~ a.;d :i::1vc.-e:i n c:::.unl=?a.-.s (::Jc!ucimg by fa::s:::-.:ie !rlL .... i::l:.!SI:>:': ), e!ch :: ·.:.·~ch ·.V.:J b: 

:1.=::1 a.; ongi:W. 

(li) T:1e ?2--;i::s l:'::=:JC t'1u 6~· a.re iega:!y bo:oj 't;y ~= t= o: ca::h Transa::Jo::> f:-o::; :.'-:e 

mo:n:=Jt t:~e;· 2.gre: 10 those ter.ns (whethe:r orally or o-.:h::rv.1s.e). A Coo.-'ir:naoo:-: S:ull be enl!::-..d 1.;u 

!.S soro 2.S pr..c::ica'ole <.:~d mzy be =utcd 2.nd &;iv::n:d l::i ::oUJJtqa.""tS (inclurl.ing by :acsi."nii: 

u-.... -:s:::!SSlo;;) o: :-: c~:::z~ '::y :1.:1 :."\c!u: ... -:ge c-:'~l:xes o: ':l) o..• exchz..-.g: o:' ::ie:=::l: =>=g: £ :::.;; a:: 

el:c-.:ror.1c :ness::.gi.'lg .syst:rr., whic:~ ~.c; each case "''ill be ~:Bcle-:JI :'or ~I ?UI?OSes 10 1:"\'lOe.'l:e a 

~l.;d.i::g SU??i=::;:t ;o t:-::s Ag;=!:lL The ?U"Jes .,.,11 spec' ... ~· :he:e:..::J or :brough c.:lo:her e:'fe::Jve 

=>ec.;1s ::ut tr.y su::, co:J..-'=?GT"- t:i::x or e:e..--=o:u: ::1~sz.g: co~:i::;te.s ;; Ccr.~:io:1 

(:') .Vo 'FFa.ivu of Righ!S A ~Jo.JT: or :ielz) l..'l :.xe:r;::s:.-:g a::y rig.'lt, ?O"'I:l' cr. iJn\11:~ ::; ~CS?::ct oi :.'6 

A~~::11 ui:l ::>:·t b: ?~S"..~m:::l;::~ o;>:::.:: u a "''Z:ver, !.'l::l a ::.;gl: o~ ;>a."ial a.e:=:se o: z..'1:• :-:gb:., ?Owe:- o: 

?;-:'-il:g: -...,;j :-:ot be ;r.esur.1::.:i to ;:>~:::luci: <.C) s:Jl:ls:~ue:1: o: fur~1:r e:r.::-::se, oft.'m nght, ?0"' ::-or ?:>d:g: 

:>r :.,: :;.;c:;;s: of ar:y o::.: r nght, ;:>ower or pr.,ileg: . 

.,g.) H~aa.·ings. T:1e ::.::~:r.gs :.:..;~.:;;: t;:s . .1.g;::~e:1t a:: : .. o: co:-:v::;:e-::::.: of:-e:·e:-oc: ~:l~) od a..-: not:: 

;,:'::::: t'1e co:::struc!Jo:l of or :o be ':al:o i:lto c:l:m::l~:JO."l ~ l.";ter,Jre:i.>g t:~1s Ag:-eern:nL 

l 0 Offices; Muloora.nch P:;;.rties 

•• lf S:=':l;:m :o(a) lS sj>:.::l:':d :.:Jt'l: Sc~.e:bl: as an;l:;".ng, each ?llr.)' ilia: en'l!:TS into£ T:-a'1sactio:-: 

:.'-_-:::.:;.g:1 l.i O:T:c: oth::- :han ru ::=u: cr. hD::1: o:5:e :-:;>~es:;-,:; :o :h: o::-.c:: ;:>a--:y :.;,a:, no:v.i=:s~c:=g :."'e 

;>lac: ofb::>ob:lg o::ic: Oi juris6c:ioo ot l:'lc:>:po;aoon or o:-;:::::sa:JDn :::.i >J~h pc..-ry, 6 : obhgatJO::s of s-J:h 

?'-'~' a:e :.~: s.:..--:;e as tilt 2-..G:i e:;:e:-:ci l.'ltO L'l: T..-a.;sa::zon :r..-o~£!l:::s ~:ad :>r hom: o5c:.. T::1s :-:;:r.-..so:z::~o::. 

~-::: ;: cie::::: d :o ~: r=?eated ":y such pa.-;: 0::1 ea:~ 6te 0:1 -.,\ hlch ; ~:-a..~c:io~ 1S e:.t~d :.r:t~. 

·. 
·::::,·~;-a:~::;:.:- de::· .. ·:::--:~s ·..;:1::: a.-;:. T:-:::;ac:1or: t.'-:o·..:g:, a..-:y 05:c ::sted ::-.. ::te S:~~:.:.i:, l:' .. :: :~e CS:.= 

L·:;,.~g:, .,.,.1-.J::-. :; ::.akes :.::c ~=r::\'!S ;::~y::1r.:cs cr. de::Y:::-:s . .,,:.,, ;es;;e::: ·;:,a T~c..-:sa:::lO:-: "~:1 "::>: S;:>:::.!';:.:l::o 

t'·.: ;:ieva::! Cc--::1:-::-.= :-.:>::. 

- :.:.:..... 



L 

:..-.:o:::::l~::: :::.~ "J:o:.:_::.:>:: o:-1:.! :1;::-.. :3 :..::::!': ::.:s .!.~~J~· o: L-.\ c~!'.:~t S-??-':": Dx..;7.::.~ :~ ·~::J:~ ::-r 
:;~ :-a_hl.,E P::..-:) .s c ?~· :r.- '::-; :-ea.;o:-. c:· L~: :r!y tC":":"l~-::.:Jx :.:- ~-::, J~-:~~::10~ l-,::-J:t:-g ~:..t :1:>: :1~::: 

to. CO>'!! o: c:>ll::tl:l:'l 

,<) Ejjll:Iil·u.es.s . . "-'1)' 710uc: o: olh:r ::o::lo":lJ.::l:z:.o:~ l:J r:=,?::t oi th:s ."-.g::-::::-,!::'1: .':'IB)' ~ g;vow. a::y 

~""De: set fcr-:r :,e) co;. {:.x:Cj)t t-..a1 a oo:>:.: O:r ~::1e: c.:>:::.r:1.=~2:c.::~n 'X:t:i:r S::::o~ 5 o: 6 -=..ay no: ·Jo~ g:ve:: ·:~ 

:"acsm...:Je :::-a.-:i:lll~Jou or c::le::'!TO:lic 1':"):.\Sa~g sys;::n) to ::he ad:i:'ess or m: .. "':lbc:r or u: a:co~C.....-,c: ,.,;:. th~ 

:i: ::::-omc =sS~<gJ.;'ig £:'S"..e:r. d:uils ?T:l\1Cec {see !he Sc..ied~le) a.•d .,;]j '::>e d::meo e:Tec:w: as ... ~::;;H:c:-

(l!i) tf =t C)' f8CSl::liJe t:r~:'li~iSE:I:>n, 0:1 th: ca:: :hat ::a.:U::>issi:>:J IS r:ceivd b)' 2 reyo:lSiolc 

e;u;:>loy:: ofce r:cip1e:ll i.TJ leg~ble form (lt b:mg 2sreed .:,a: t.~e buror::1 ofpro,·L•S :-ec:.1?t "'"'11';,.: on 

t.'l : s::l:i:::- a:;c ·<>i!l ."lo: ':>: ::-•et '::>y z ::c=.s::-..J>Sio~ •~?ort ge:J~~ald b)' 1.1 ~ >!7loe:-'s ;'";;csL-:J.ii: ~ch::,ej, 

(l' ') 1i s:nt by ::=rtiid or regmc:::l :na1l (""m:1.2.il, 1i eve:;~) o~ ;,he :qui,-al::.t (rer-.!..~ :e:e;?: 

re=:u~1erl) , O:l :he Cat: ~..at I:"'~!l is 0~1:vc:..~ or its cieliv:.ij' is c.ne:":"'-?:eO, or 

·x:ies.s :h: ezt: oi::u: del:v:r,· (o: z.~t:'l?;::j d:liv:::y) :>~ ~1-;u recc;?t, as Z-??iic.al:l: , I! ::ol ~Local B:J.>oes; 

~"Yo: :ha; co=."llta::HT.l :s ::i::iv:re.:: (x <.==;>t.:d) ;x :e::::v:C, u <.??~cable, a.~~= cbs: o:'b\!SL"le!S o:; 

a LC>Ca.l B:.:.sm~ Day, :."1 wbJ:h cu: ::121 com.":"l'.l."llCa:Jo:l s.~a.i ·,: d::r.:ed gwe:: z...;d ::'fe:::'ve o:J :..'l: f_-s: 

fo!lo"-'l."lg day ilia1 is E Lo:al Business Dzy 

{'o) Ch e.r:g~ ofAtidres.ses. :=:t~:r pz."";) =Y =) :::o:::c: :o :..'le o:.'l:::- c:Oz."lge t.'le adci:ess, tel:.,; or ::"a:!:.:::!l: 

:1a:nbc:r or de:::rtr.lic m:ssegi."lg syst:rr: d:".2ils at w:"ll:h ::looc:s o: :>:her com.-:;u:ucaoo:-:s c.:: to b: !f.ven 10 it 

13 Go,·erning La~ a.cd Jurisdiction 

(.a) Governing La,.·. Tius Ag:ree::1ent ,-;jJ be gcvcned C)' a:1d co;:;:::-J:d 1.1 accoo=a::.ce "'~6 6e Ia-.:. 

S?::::1:d o !he S:b:o;:Je. 

[~ ) Jur'..sdi •. :·rior- Wnh re>9::t t::> c.r.y s;;a, ac:.o:1 or ?:v:e~::1gs 

('?:-o-:e::h .. ig:s"), e~:h pa.-:y u-:-:vo-:.tt~l:~-

s-.;':t~l:s t~ :.1:j·.r.s~hc:io:l of:.i: E::g.ts:-: :~.:-.s, :f:"::s .:..~-::1~t :s e:Y.?:-:ss.::.i to;: g:>'"~-e: 

by :=:::ghsh ia;;.•, o~ to tne non-c,:h.:5;Ye ;·.:..-:s.:J::Jo:: :>i :ile ~o..::-...; oi :;,! Sta:: of:-.::·•• Yo~k a1:l t:le 

l'r:1:eC S::ztes D:stn:t CoiZi Joca:e:l :.• ~.e 3o~:>c~1 :of'11a-::-:a:-..?..-: 1.."1 ~:wYork C1~· .. f~SA!;Jtt::J:.::l 

:s e~?:-:s.s.:d !~ ~ £C' :::-:::C :,~ :.1: :a·~ So:" :..~e 5~:: of'-.:~-.~.: Yo:-·~ z.:d 

t:J·, v.·t:\'::-5 ;:_-:y o~.lec::io:1 ·J.·f.l:h n :n~y :~av:: ' t c..~:· :~-;,e !O ::je :.:!)1.'15 c f \ e::1,;e cf a::: r.~:=~=~~gs 
-,~:·:.!g:: t .r-. a-:y sJ=:; C:>.!r"" wz.;·.eE z...-! c:::.1~ :.:~.c: s~:::~ ?:-o:::C.::.gs :-.,v: ·~::-: ~:::r;;:-:: ::: a-. 

- :t :-: .. :7' ~ fo:--~:-:-t z_;d -;. J:"~"'::· ·,~. :!:'- e: ::-.e ;-.~:-: ~= 0~~: :\ ·.;.. :.:-... : s;~:ttc EJ.: \.. ?-~= e:-C ; g: L ..... : · >J::... 

:t•:. d~:s rtC·l r:!': c..·y _1t:..-::d1:'1:t7" o·.· ~· s..:::-. ;:..-::. 

lSD.>,l- J9C) l 



"C ~ L ' u .. 

~ ~·:.~. g :."1 :..~!! _.e_~:7.1~; ;r.:::J5:s ::::J:: -:r:: :=;,::: :,:-1..~g:::g ?:x::-::~1::gs ~:1 z::y o::,= ;u.-.s6c'Jro t ~~:,Sj.:! . 
;.; .. U:1s :~·.g:--:::7l!":"~: ~ ~.:o:~>s.:: t:. ~: ~='"=:-::~d ty ::...~g:~ .: ·o~.. t-,: C:;,r.=-unr.g Su~ ~~ o~:-:.a~:3 1:1 S:::l:,=-. 
: , 3 ·~ of :!i: Cn<i Ju..-..s.:.1::1o~ ~1'1C J':.lip-:1~.:..; }·.c: : SS? v~ !.!':) !7lD-C.!i:!.':1.:>r., e>.:-~s,o:: or :-:--:::h:=->e:J: ~~::-:c.: 

i:>: :h! :::m~ b::;ng Jr. :o~) :1:>; "'-i!l ::.e '.:1;-_-:p::g o:?:?~!rlfS i..-: a.,: one :x ::lore;u.~.:Jc:J:>:'l! ?~:::luo: :=:: 
i:r.-.::png r.:·?roc.::e&..,gs 1.~ a::) ~:.";=- J~lSilc::lon 

(cj Ser>Jict oj Process u:.":i ?"-'""':) :r;~ \·o:a':>:y Z?pDl:llS the P:-o=::ss .A.g:nt {lf t::~) s;>e::!id cppos.ne iu 
nar::.e l.rl t'"le Sche:S:1le to :-r::eJve, ior it od on Jt> beha:f, s~i::e of p;o:::ss c cr.y P:-oc::do~s lJ for a::y 
re= ar:: ?!Ji!'S h:.::ss Ageni i:c ll:'..able !D act as sud·., >Jch pa..;;· ..,.,il p:-om?i!Y n::ltl..')• 6: othc:- ?aT:)' a.1d 
v.·1 thL'1 30 C:Z)'l appoL"ll a S'.l:.nmte pr:>::ess 2g~1 ;;cc::pt!ble to ;_l)e o:her pt.."":)'. T.'le pz.:"Je:s ~evo::ab:y consent 
!D s~1c: of process given m the r:ta"'!..>::r :;:>~o,'ide.d :o~ nonc::s in Secoon 12. Nofr.ing::: :his ."'.g;:=:::m:t -.ill 
~:::ec1 the nt'lt oi ::16::.- ?C..'Y :o s:~:r..-~ ?:-o:.ess i:: Z."l)' other lr..i..."'l."ler per:rJn:d ';,y Jaw 

(d) Wllh-u oj lm.rr. unir:es. Ea=:; pa.-:y L"Tevocably wz..:ves, to the fullest U:ie::Jt ;>=i:t:d ':-y "-??!5:;;;:'::>1~ 
law, .,.,6 :-esp:::t 10 c:sel:" o:: l:S re,·ou::s a.,c. us::s (1......-es;>e~tv: of :.'1:!!' us: or t:Jlc:Ji:i:::l us:), all :::r.:r"':r:y o:J 
6: grou.'l:is of ;ove:reigmy o: ot.l,c:- s:=la: g:-ou.1ds from (i) S'.lll, (ii))~.Sd1ction oi !:lycou.-., (i::) :::!l:r:>)'"-OZ: 
of lnJu:l:tJco, oro:= for s;>eci5c r-io=ce or for ;ecov:ry of :;:>ro?q, {:v) atuc!-."71::.-Jt of :-z us:::s (wh:~:; 
before o; a:':c:- JU.:p::.-J:) a"l:i (v) a.e-=-.;::w:: or e:ofo~e;;'lc;n of c:y j"J::.gr->=:Jt to w:-.1:~ :1 o~ :'3 ;e\'e..,u:s o: 
2.SS:::s rr!!&h: o:.it::"\\:s: '=>: a:i:J:C ~a-:~· Pro::.eC~:gs i.""l De cou:-..s of cy j:ms=.lc::~o:l a..,d L"7:VO::t.b!y a~~. t:. 
::1e eX1::.::! ?C!"=J::..:d ·..,y ~??:i~i: ~ .... ·, &.zt 11 ,.-,l) :101 c!aun a::y S'Jch !:::."7l:I::i':) :...1 z::y F:o::::C:::p .. 

14 Defulition5 

".,J,ffecred Transocrions" r:~:os (~) "'~;_'; ;esy::::tto a~y Ter.:-.I::.a::Jo:: E\'::11 conS'!S"..!..:g of._, Dle;;c..hi)', Tu 
Evot o; Tu Ev:::~t L'?on Me;g:;, all T:-a.."ls=:tions a:f:ct::d by the o:::=o::: oi suC.:; T=:r.auo:J Evc:J: a.-:c 
(o) v.~t."l ::-espo::tto any o6u T~..ir--E:JO;) Ev:::;t, all Tra..:sacocms. 

",-fffiiiare" :nea.:s, s:.~bje.::t io L'"le Scbe::h.:Je, m rela':lo:J to ar:y p:rson, !J'I)' e:1t::y conrroll~d, d:;e:() o; 
t.;d:re::tly, by the ?e;-:.O::, a.;y t:ltl7)' Li-Jat co::::-ols, d:reclly or mdr.::tly, :h: pe:so:J or zr:y e:Jt:ry ci:ect:y c;.; 

~ti:re::tly u::~dcr co;n:TlOn ::cm::rol -...,:::16: pe:-so:1. For tl-.i; p:.!."'J'OSe, 'co:1trol" of a.:y e::nry o: pe:so:1 :71:2:'.; 

cv.':le;srJp c:-f a :.u;onry oi :he vo::L'g ?ower of til: :~.:H) or r::scm 

"Applicobl~ Rau" r:~eo..-..s:-

'. ~1 ~ :":S?ett o:· o~ i:gc.:J :>:-:s ?~~-a~:: Qj :re >\'~~1e {or w:'11c:, ~ . .:oujC i-..t\·c b~ ":>:.:: :vr s~:.':l:.:-1 \G.Jl.:i ) C) 
a De:'a...:t:...":.g p~ :::;: o~:a~ l : ?...o!:' 

c~ :.:1 :-::~....:· c: z:. ~~::~::..:--:: :.0 ?4:: &...~ '-.-:I0~7it ..:..1Cer Sc.::-10:1 6\!) c,;"' :::.:1c:- ;::a.-:) ::-o:-:1 Z-J: ~:::: ::.: :~:: 
c:.::e:-:-.;:;:C :.~ a:::>::.l...~:.: v.;~~ 5:::::-:-. 5{.:. /' ::) 0, ·"·}:1::, ::-.~t ;ar:; :_-, _::: :s ?E~c.·:>: : , ~i: D:::: 'J!: :<.a\! , 

.... .. - -· · ·­. ' - ... ~ - . 

_. t-



c L 

' 

"Changt ir. Tc.x Law" ::Jea.;.; th: ::1.a::::J:."l1.. ?~::l:::~ga:Jo::. :.':c-;':lo:J or :e:1iicano:-: c:, o: a.--:~ :b.r.g-: i:-: or 

E=.l~i:ne:'l: ':.0, a:-y !tV~ \o: ,_, :;.\) : a;>?~l:ano:~ :r o:S:a.: !:".:q:::.:-::;~ cf 'i:.::.Y ~'\:,.-):hit .:>::-..t-s o:: o: r....:.:: =-Je 

de.:: o:J v. be;. t..'J: •el:n::1 T~.s.a:::J;:~:; :se-n::":"~ wto. 

"cor..s~rH'' ::1:::lad::s 2 co~s::1:. appro'"Bl, acoi:\:--t 2'J:...,:>:"::SJ!.tJon, :x~c.on, :10:1:.e, ~l::1g. =-=-~~:lo:J o: 

::X C~l~ ::lDt:u~ CO:"!S::;t. 

"De:culJ ilau" m:~ a :o~ ?::> a."lr:= e:pAlw the cos: ("';tho·Jt ;:>r::>o! or enoo:.e o: c::y az::JzJ cos:) to t.'ie 

•:):\'ant ;:>ay:: (u :c:-::5:c by it) tf 11 v.ere to fu.-J:l or of funcii'"'lg t:;e :-t.l:-.·zrn a::1o::..-:t p:..;s J~ .• ;>::r a::..."l:::-L 

"Early Tum inDii.on Dau" m:a.-:; :.1: C2te ciet=mec 1n acco:ca."'lc: v.~~ Sec:io:~ 6{=) ;:r. &::)(:v). 

"lndemn:fi:ble T=~ ::Je:::s a::y Tu o::,= ::::z..., a Tax t.':at woujj :l:>t ":>e ~o;~ b r:sp~: of 2 :;Jly::::~:::-.: 

u.'"loe< :hJ.s .. .e. .. ~=t ':l::: ior a ?r-..s::n or for:n:":" co:mec:ion b:tv.·= !..1: j:.:.:iscJC!lO:l oi lh: gov=:r-"7lent ar 

tuzoo:~ a::!ho::1y !..-::l;:>OS".:::.g s-..J~ Tu a.."ld :."1: ::ci;:1o::t ::>:· S".!C~ ;>a~=:::t :>r a p=..1 rclc.::d b S"J:h :e=lpl:::: 

("ncluc::lg, v.i:i:ICT.llli..--:mtt:"ion, a con...,e::i:>r: 2..;~mg :i"o:n Sllch r::.:1pie:-.: or re)a;~ ;>crso:1 be::."lg or hn11:g !>e::: 

a cJ::::::r. or :-esJd:J: :>f s-..J:!:J Jl::":5CI:::l::>:1, or ':>eL"Jg o: hz'l::g b= o;p::m:-:i, ;res::::n or :::~ge:l in ~ ::-ad: or 

;,usm: ss i:::J S'..Jch J:.t.."151ilction, or i-..a,T.lg or !lzvmg :.ad a p=Olt cs:ab:ls!-_-:'I::Jl or fix~ ?be: o:"b11sil'l= 1..1 

su:b jC":s.iJc:JD:"'~ bul :x=lu:il:lg a co:--"le:nc:1 c..-:s-..:-.. g so:e;y :ron Sll~b ;e:::?ie:;! or re:atd ?~on havi:1g 

:xec..:td, delivered, pc:for:ncd it.> ob:igano:-,s or ;-c:eived z ?•yme:ll :.!!l.:ie:, or e:r.icr.ced, :.."'l:s Ag:ree::1:::: or 2 

C:-ed:t SU?;:>::>~ D:>='..!..-:;::n). 

"Ia~< "w:::cil:! a::)· :::-:zry, l:au, :-;ie o: ~~-1200:1 (u ~o:i::i::C., !.."l ::h: = c-f;z,.,. :':'!.Or ...en, ':y t.1e pcti·:e cf::Jy 

:-ei:va.:lt gav=m:::2l o:ve:;ue au:.'1o:i:y) 2..."ld "lawful" 2..."1C "ur:lc~<fu!" "~:1 ~ w::s-.::--c:l ac~rdl.--:g!y 

"Local Busi.~ess Dey" ~=s. s·..:':::)~c: to :..'Je Schccu:e, a 6y o;-: w!'J:i-. ::o::-.=;:;:.a! ',z.;-:b a..-: 0?=' i:>r 

·~J:.:J::-55 ,_~:1".JC:.::g j~:.r.gs ~ :·:>~·~ :A~~ . .a:-:g: a..;d fore1p c~~=Y ci~res::E' (a) n :-: iEJO:'j :o ar.y o'~bga~o:-J 

·~,der Se::J0:-1 :;{a)"~-\ i:l :;,e pia:e~,.s S?=-=J:'::.::i J:i :::-:c= :-e:ev::..;t co~ ... :1r::"'~!:0:1 o:, .fn~i S:' ~::.:'3:-d.. u (\::1~"\j.,."~S.: 

Cl~~c ty :.he ?c..-:1:.s :..-: \\7:~"'lg ::.: C:-:=::::;:ed ?-rs~a.-;1 to ~ro,"'isiC\~s co~~:.:;ed, :>r l.'1CO=-?·':e::d :y r:f=:r.c: , 

:...., :!::s .-1.!="=~;c=:'l~ (:'J ._, :-e:£7lo:-. :o a-) :'l!h~ ?ay;n~::.. 1:. :.'-J~ p:a:.: ''":-~c= ~,e :-: 1 ~-,·z..-.t a.::o.::·:: :.s ~:):.a:::: c:~: 

:f G..:~:~-:-.:, 1.-: :T.: ?:1:1:.:::;.:.! fo..::E:r .. a' :: ... ::e, :f z:.;.--, cf :J1e c..:...,-en:y of S"Jch pa:,..mo·"" (:) m :-e::..:..!o:: 1v an~ 

r.o:1c~ o:o:.1:::- :J::-L71:--::c~~=-=-- ~:ltl.J:::-.~ :i:.~.:e ::;-.te:-:-;:'z:eci :.:..'1=::- S::~::>~ 5 a~(:).:...--::.\...:=~:: .. 5?::::-::.: ::::::: 

::~c..rc-E:s f:x ;;~:1:: ;r·.:··.·,a~: ~y 1~l: ~::·;, :--.: :1-~c. ;:: :.i-e :.=~e of 3 ~:.ric: =-~:-::e:":"!ylE.:ej :y .Se::J=-.~~ :t:). i:1 :.: .... : 

:::~:: ·.:.·;-.J::":"~ ._ .... ,: :-:i:•:a1: ~e\\ :.:::·..:"': .s '=' ::e .c·:!:e:! z..-.: .:\ ;., :!'~::::o:: ·: Se::--:,:15·:. '~: :- :: e :: ~·.e- · 

':·:2:..c·:-.! :·="- ::-·~·:":·~:.-:! l :..- ~:~:!:: :: : .. :.·- ~?::~:-cj T:-~.s2::,:·:1 



••lDlS '' ::l!C.::S.. \:.:::, :--:-S?~:! 1;) :.!::s :! .. i7~:::: 0: cr..: :Y :"1:1.: ~ :::-e::-.~t::j ~:-z::Sl::~O.:-:J. ~ 6~ :as: ~.ty =-~. 
<.:l:: t pa.~, :.'leT =•:.~on C.r:-:::n::y :::.q..::,·;;lc:J.t of a:. <.T."'::>~::: ::·.a; ?2.~ ~eu.:>r:a.:>ly :i~!:.'71'.J:les 1:1 ge>:..~ :";;J:h 
l.C: be Jts to~ 1o~:s 2!10 costs lO: g_a1.."1, o v.·i"'..J:h C!.S! a.?:tss.::d u 2 ne~:;ve :n.l.:nb:r) 1n :.:>::.;::non \\j\.'-l ~..;s 
:\j;'tt:rne=JI o~ 6a1 7=:.."l21..d Tr.msa:oon or g::-o:.p ::>:·T=:r.t.::~ ~~~=::~o.-:s, zs 6: :.as:=: ':>e, m:brl1."1g 
~r.~ Jc!s c.f b~~~:..-.., :oS1 o:"' :.mi::tg or, a: ile e.::-c~a:. ,,f su:h ?'--::· b:.:t ·w.i~oJ.t d..:.?Jca:J:>r., k:5s o~ :::li1 
:."r.r!':d zs ! ~:;~:of 1:s ::::-::-.:.:::.c::.-:g, i.lqu1C!::~g. ob:.a:::lJ'•! o: ~::s:>'->::s::;:.g z..-:y h~g: o~ :-!late:! ::-aii.:g 
;:-est ':liT- (or a::y gar.: ~S'.i::mg :=:-:,;-;;~':'of :.'1=). :..::!.> :.,:J.l:i:s i:m:s <..-:d co>..s (or ~..;r.!);:: ~· c: ar.y 
?2Y'::'le!lt or dd:v:::) ::-eqt:::d tO :Uv: b:en r..aje (1!.SS'.r.1i::g S3~o:tior. of ::acl: a;>?li:::i:>j: ==illD!l r....:cd:=:) 
on cr. before :De ~i:va::tt E=--1~ T=imtio;. Due and nut rmo:, e~:ep:, so a; to evoid tb?li:e.non, If .Sec:~on 
6(e)(i)( nor c:) or 6·:e)(il){2'1{A) Z.;.:r,>l.i : s. Loss do~s :'JDI b~lude! pa.~'s legc.l i= 2...'1C OU1-()i-;>ad:r:1 ~-"LS:i 
r:f::r:-ed u tnde:- Se:'Oor: ll A ?'-'~i v.iil d:L--:nJ:1: :!S : •• :m !5 o:6~ :-tl:vl!.:lt Early Te:nr.Ja."'l:>:J Date, or,:: 
:.~t !S :10: :::aso1:2~ly ;ra:ucc.bj~ c..; oi th: er-!)es! C.Zl! :.1:::-·e,:-..: !..5 :s :-eu:>:-a:,}y pnc--.J~~1: A. P'-1) mzy 
~::r..r: ~e-...= :10:) 0:-t:..-:ri.O: ns Loss ::.y r:.f:::~:.: t:> qJo~~r..s of :::='-z_it :-i.t!:.S a: ;r.'lC:.S 5--::o OJ: o; ::1~ jeai:.-:g 
cie!.l~ ::l :.'l: :-ti:n."'lt ::m..'"ke::s 

"Market Quoto.riDn" wezns, '"'iD :-!S?e:t ID one o: :nore T=mat:o T:-•. 11sadons od a ?ET:)' malc::g :.1-,~ 
o:1::!'ll"i:ntion, a:J 2.."!l:>U:.t de<=ned 0:1 6: bu:s oi quouno:1! f::-n::1 Refc:-~:..'l:e Markel-:Tiiti:C'!: Each 
~:JDt£1lO:'l v.Ul ':>: io; a:: 2:n0c:r.:, :f <..-:y. t'lat "'D..!H be pad 1::1 >Jcb pa.--;: (:xp::-ess:= u a n:gc::v: :a:cb=) cr. 
':>;. S'.lCh ?L"";) (:....7tS-<d u a ?:l~::-.:e nu..-n':>::,. ::1 consd~:1o:- c: 2...'1 z.:-=·•e:.: ':>e:'l>::n S'.J::: ?a.."'l) (:ak:..:g 
:=1to ac:ot::it z::y =g C.~:! 3J??0:1 Do::-..::::Jo< "'~::: :-t~=: to 6: o':>ilga:Jo:-..5 o: ;~:~ pa.-;y) 2...'10 :h: 
quo!l::g Rei=::e Mrl:::-r...z.k:r to :=t:r r.olo a -::-usacnon (:.'l: ' Re;J:ac=:::lt Trz::sat:tio::J') thl.t would i:.e.v: 
-;he :fi'e:::t o: prcS::-•'lilg ftr. suc:1 pa.--;:· the CCD:1:ll7'.J:: eqt::\cJO! oi C.."l)' p<ym:nt or ciel.Jvay (whet'Je; the 
U..'1ci~1y:r:g obj:ga~o:1 wa.; c.bs~1:.:.t~ or con:oge::t a. "'lei 2.SS'J::u.:g til: sa::s::"ac::io:'l oi each a;.:r,>h:able :on6oon 
;:r.=::erlo;) '::y 6: ;:>z..-:Jes !.:."'ld::r S:c:Jon ~(a )(i) :."1 .~es;>~: oi S'.lC~ 'T ~:::l TX~sa::Jo:: or gr::>J? o: 
7e:-::::JJ.:lA~C Tr.:-:sa::JO::S :::c wo:..::i 'ou! ior ~e O:CU."7'!::C! cf::lle -::en::: x:y !="'l<:Jr. :lz!:, M"-': b= 
::gt:.-=:d a:-l!:" ~ C!-:..: F:>: ("'!!s ?J.:.:?O:Se, l·==?ztd .. ~ .... -:1:lU..'1:S o ~7::: ~f:h: :-~:~a:d ~r~,sa:.:::o:l ~ g:o·~? 
o:"T=td T:-z::sac:Jo::s z..-: ;o ':>: ocd.lcieC bu!, '~>-~6:.u!ll=:a':lo:::., a::y?ay:n:n: CIT :lcllv~ ti'..o.1 w~ci, ':>:.~: 
ior ihe r.:!:n"': E2.l"l)' T =mc.':l:n De.!:, h.a ve '=>= r~L'"'!:::i (assur::..'"lg sa:lsfac::io:T.l oi c:a::b ap;>hc~ble co:dJ':lon 
?;-ec:ci:n;) u1e; that Ez:-ly Tc:-:r~"'l~oon Da:.:: is 10 be L"'lcludd '1:1: R::plac=n:::JI Tn.":.S3CllD~ w:>'..!ld be su:.je:.t 
to S'JCh docurnen:&.tlon a.s s::~ch pa-:; a."'ld :be Rdercce ~1arke:-:nll:= =:-. L"' good faith, ag:-:e The ?ar.)' 
=zl:mg 4..'1: cie-~'1t-:IOD (o: l:S E.g-~·n) \:,iil :-eqJ::S: eacri Ref~:e:'JC: Ma=-l.:::..::1!k::' \.0 ?rD\1.ie :::s quotz.ti:>:1 :o 
6: :~1c::: r=sonz!:>:yp;c::::.ca.':.~e z..s oi :h: sa."l'le dzy a.,d ':l:ne (v.1:h::>:Jl :-e!=E.."d t:> c!i:':=: :.,-.-;: ::.:>;'les) o:: o: 2.! = u =o::abiy p:-a::Ja.'ol: tftt-r :.'-1: :-!]~·am Ezdy T=t::a'Jon D;;:e The ::.Zy r...;d :'l~e as oi.,.·rJ6 t-...os~ 
quotatlCT.lS a:e ::o ':>: obZ::.ed "':11 ':le s::le::eci r.1 gooci faJ:.1 by ili: ?Z..."";)' obiig::O to mzke 2 det:r:!lL"laOD:ltOd= 
S::::Jon 6{:), G.."'ld, iicac:, pa.-:y :s so obilg:ci, aiicr c::>:1.>-ul:a:.Jon "-1L'1 :be o:.1::7. linore t~a.-. t:·j::: quo:a:~o~s 
a;-: pro,id.::d, :.1e Yw-ke; Quo:a::Jo:l will be t.'le z;-:::1rnc:Jc ::1:A.'1 oi C·,c q•.Jo::a:Jons, .,.,:ho..:l regud to lh: 
CpO~llD::S f:cy!;:g ili: X&:1e5\ a."'l:J)cw:st \'a}Ues. If :xa:;Jy L".:ee S".l:b ~D:Z:Jo:-..5 a:-: ?:D\10::!, L:le !Y~.:i::: 
Q..J:>:a:jo:: ~-::J "='-e t:1: quo:an;,:: r:::-. .a1::~:1~ t~:r c:s::ga-Cl:::; ::.1: :-:1gh$ a...,: lewes: q~o~::o::s. For :!".15 
?'=?::s:, if :":"JO:: :i'-.-: o;-;: ~'Jo:a~o:. ::zSc :;: s.a-:1: l:!~i~t vci~e or low=-~ \"t.i'J:, :.\.Je:r: o;-,e o:· ~J:n quo:z::ons 
s:":~1l ~: ::Hsr-:ga.-~~d ]:"':·ewer ·.ha.~ t~ ... "'":"~ quot.a:1o~s ~= ?:~'ide::i, l~ ~-.:: ~: d::r..::.:5 :ha1 ::'1: ~~=.:i:i QiJc~auor: 
l.-: r:sp:ct c,f such TC':"':T.:..~£~::d Tra:.;a::1:>:i or ~D:J? of T::r.u.."":a:ed T:-a..~scc'Jo:l~ C!.""lJlV: ":t: O:~ei"':':'1::1ed. 

,_,.,:~n-dcfaulr R;;:e'· =-Jea:.s ~ :a:c ?:7 !.n:l-:-:1 t~'-Il tc· :..';: .:~st (·..,·.:.:.:o-.;: ?:-~::· "' :v1:.~ce c·:· c.::~ ,:-... a) :=:s:, :: 
t.:..:: So:-:-~:fl·..::~::E Pa.~· (::..s :!:-::~!j ~: ji .• :: :t -:.·::-: :o :=-.:,.;: :: .. ~ ~:-! :v·a.::! '-""':".o..::.:. 

- . !-



CONFIDENTIAL 

~l'ortr. tiDI Eve::! CJfDeftJJ.Jb'' ~~ts !:\ n::;: •·::.:::: , ·~:::. ::.: i:,~:-.~ ~:~:K::: C\:- :;.: ::.;~! :f:.~: o; ~=':.~ 

-..·::> .. id co:-.s::rut: :::. i:.' :n: of::>::";;_:: 

"Ref,rencr Mark!!J-m a.J:ers" 1:12.-:s fo.r le<od:r.5 d:cl::o t:1 :h: ~eleva."li market se: : :t::l by lhe pzr.:, 
d:t=mmg £ ~~c.:i:1:1 Quota:,.:>n 1."1 g~d z-.:~ (<.)=-or: a.-:1:>~•!; ci:cle:-:; of th: htg,1:st c~:11 r:.a."1d::;5 w";d: 

S4::s=:·· alJ :.!'l! Ci'L:T"..£ tr&Al s_:h ?L...t0 l??h:.S g:;,::-~~y at t!j: IZ"7l: !:'. d~:ldi:lg ·~vh~L1t= t~ ~~==or t.:> :-niX: c_-: 

~...:rulD:'l :>:" ~dl! a.'ld ·:::. to :.'l: ~;~t ~:::l:a!:>k. :=:-:,;:: <.:710."1S S'-::h C~t::> :12\1:-;g !.": :>5~::: t.'l: SL::r. ::1;:· 

'Ri!ln>OJit JurJ.Sdicrjon " meus, .,,th reS?::CI t.:' t ?a~, :1: J'.l."'lSdlCO.Jo:-.s (a)~.-,"' bch t'i: ?E:T:'l> m::o:po:-~d. 

o~gz.nised., ma;-.~g::J md co:1:-olieo or croSlci::-::::i to h.av: r:.s s:ilt, (b) ·..-·here 2Z Ofii::: th:vugJ wiuch t.'le pill1)' 

lS a.C:J:'lg i:.r i''J."?OSes of <nt> Ag::-!'-Hc:r.l IS Jo:ated., <=)::: "''b:~ t.'-le ?<-"';) exe:ul!:S r.':.:s l'.g:-~r:'le:-;1 <."1d (a') b 

:cl::oo:J 1c a::) ?£:=;, f:-o:-n ::r. :rough v.~::h s-x:!J ?2)::1::':1 IS ::1a~. 

' Scheduled Pcymer:.r Dr:.u" o:a.-:.s a ca:e on •..-'l!J::::. E ;::<~';';):-;:: or1kn·c-.y l! 1:> be ::n:l~ ::.c~ 5~~•0:l2(a)\:) 

\\1tb :t:S?~=t 1.:> a :-:-~c~o=-

"Ser-cff' meaTJS >~t-v::f, o:Ts::-.., co::lb!!le!lon oi accounts, ~g:h: oi :-:te-.1:ion o~ \\~ti:hold;ng o~ si:nilar rig}n or 

r~~t:l..--c....~:l: m "" .. !:i~ t.;.,e ?Z)'= C):·£.; ar.l:>,J;,1 :J..,d:r Se::lo:; 6 i! e..-::::l:;.O o: s-.;:,~e:l (w;;:Lr-~::: t--:S'--:g J.:!d: :.~s 

• .!. .. g:-::::l!::~ l.J::>~ c:mn::, Z?:Jh=z:~i: 121\ or oUi~-:se) :hu !s e.~e~:~s:d by, or l;:y~~ o~ ~.J:;, p.zy!::. 

(<) t:he Tc~_-.a::~o:-: Cur.::;cy E:;·.l:\'alo: ofue :Mz:-i:el Quouno:1S (whe~'l::r pos:t:ve or :Jego::v:) io~ eac!l 

Te=;eo T:o::.s:ac:Jo:l or i='O"? ::J':T e.-:niru.r~ T.-z::;;;c:Jcr...s for . ..,.;u:;::; a \1a~k::t Q.J:>to.uo:-~ :s c:te:::;-.L"1ec; a"1:: 

(:l) sue:: ?:!..-:)' S :.oss ; ... ·~:~:; ;>OSJ::ve ;;r. :1:~::-.-: a.-.:l "'~~::>U; :-e::~:n::e 1C a;:~ Un;m~ .<_71:>·.:;;,) ior ::2:!1 

T::::-r:llr.a:d T:-a.":SA::l:>:l o~ g-.o!:? ci Te:::1..~~== T~..::s.a=:::o::s for "-':".J:b a ~ia~ie: Q::o:=i:.:o:1 Ci!.."J.:l:>l ·~ 

.:l:ler.!"'...n::d or w:>\Jj ::~o; (m ::·,: reasont~le be:i: : oi ~e pa.-.:· :-;;a.'.Cr:g !)-,: d::~::T.i:~a:.aor.) ;::rocu~ < 

co:::-.::1::-=ially :-easo:-:a':lle rest:lt 

"Specified Indebtedness" =a.-,s, S'.lb;e=: to :be Sc;-,::i._,e, <.-:y obl:~tio:J (-..he::.::- ;res:::\ or :U~e. 

cor.ting:::11 o~ OL'leT"-1S~. e..s pn.,:ipal or s~m:ry or o:.1::;;l~s:) 1:1 ~=>?::::t ofbo~ow:::i :71on::.• 

"Specifll!d Trcruacrion" ::1e0..'1S, S'Jbje:t to the Sc:,e:iC~l~. (a) a.;y =.;sacoon (i."l:bC!::g a:J ag-.e=ent .,,:h 
:eS?~:: t1::-::~) :10V.. eY..l~ .. ig o:- h:-e&.:i.::: en:.:.,-ed i:no :,~·e!'r' une ?~I)' to L.,is .:..g::e:;:,or (or i...i) C~Cl1 

5J;>77.': ~1.5= ':>f S:l=~ ?L~· o:- 2::: 2.P?hc.a*cle 5?~:-:d :t:.::y C';- S"..lCh ?2...-:) ) r..J:i :.,~!: ~~-ie: p.c...~ :.0 L._..:.! 

. .o.g;:::-nent or a::~ c~::i:: SU??O:-t ?r:y.i::l:r of s-xh o:."l~ ?2"Y o; z::y <.?;:;::cC.:,J: S?::::~5::: ~::) x s.J::!-. o:::,~ 
pU")) \\.':):::is a ~t: F"~'? tr·a::~:~o:--., bz.sjs sw,p, :o~·a.-d ~c.:e -c-c...-:sa::107l, co;, .. ..,o::ht) ~\loa?. ::=:-.::lOd;::· 

O)."':iO."l, :qw:;-· or eq._.;: 1n:i:x s-o.·ap, egut;-:.· or e~~ry :ndex D;>UO.'l. be>:lc O?tJ:>~,. t."l:e:-...s; .-.:: 0?:10::, iore:g:-: 

'-'·ch2:'.ge ::-c.s.a::11o::. :ap ~o-:sac'iio::. :ioo; tn.:ls~c:;c•:'11 c:>:ja: :-a,sact10n, C1.!!7::-~::y S".\'t; ~Js,::1or_ cos:· 

c~-:-oc; ra:.: :.:.·a? 'i:C-"":sac~on, C"'.J-'7e-:1::' Oj:'tiO':'l or 2..":~ c·t'J::; si:ni:a: n~sc::lC';') (:...,clu:Lr:g ~-.:\ 07t!O:) u~::; 

~S?~~: ~ z_-.:~ :.f::J~s: ~""! •. :,.;.:::-,~:--~: ~~-=- '\ '-~) :c;:'j:O~ct;=-':1 oj:;:cs: ::c.::;a::1~:-.s c..-d : j :....-::~ :·~-.:~ ::-c..-.s.a:.:c~:'j 

1:i~~~::e~ =.s ~ 5?!':: -1:; !:-e.:.sa:~J:: ::1 :1-.. i .4 .. ~::-::=:: J: :.';~ ;-e;e·,·c:~.t c;,:-.. f.-:7~~::.--: 

-.?- 130.-\! I i9: 



''T::.=" :-1:a-::. a:::?-~~.::>: :..:r ... -: :u.l:\:. ::7'1?:);:, :..:::. ::-s,g ! ,l!:i:l~-:1::1~ o:- i::: v:·E.;j~ ::a:-r~ {:.~:LJC:::g 

o~~:-es-~ j)e:iE..:l:.s rd 3d:1:1o~.s :hC"et'' ::1z.· :s lr:J?Os~: ·:~ a."'y j'C''':.-:l.-:'1=::: cr. o:~e:- :.!.7.:.-:g ~.:J:hr.~ :.- ~?:.:! 

,; 2...1~ ;.c~-:n:;t ~.:5::r :."us . .!.i="~~~t o~J !:' :i-'.a.r-: ' s:.r_~. ~ps:-a:1v:-:. ::i:>:t.:..r:1G::QnD~ or s1::-r.:.a: :u.. 

"Tuminawi T-aruacrior.s' :na..·.s '11.,::: :e;r>e;; 10 a.·.) Ez:iy T=·u.::o:: Dz:: .. .a) :f :-:s.!lt:ng ::'::-;);::") 

-:-=w:."le!lo:l E\'en:, all Affec;.ed T:z::sac:;ons E..iC (b) i!n:;ulm:g fro:-:~ a..-: Evot oiD::":a:1lL a:1 :-ra:-.sacticms (1:1 

c~,::r case):.-: : ::e:l .:n::1d:a~ely be:"o:e ;:.~ :5 :::::-:ivoess o:""6e n:>:l~ :iesJg::u.::=g 1!-..i: E.ari) T=.::u':lo:: Dll!! 

(or, Ii"J..UtO::lZuC Eu:y T=l!'..i::l0:-1' r.pph:s, u"Il.":le:ilu: :) be:"cr.e t'-:l.l x~: T:::::r.r ... "lz.:J:>:: De::.!) 

'Termina.Don C;;;rrency Equivalen t" :::1ee::s, m re;r>e:: of 2r1y am:>u:u d::::Jorrunr.~ J.."l 6e Te:-m.i:l.a::ion 

Curre:Jcy, su:h T::r.:ll:latJD:l Cur.e::lC) a.:nou.,t E..'lrl, m :-cs;>e;t of 2..."1)' a.:no:1::t d::Jo::u:Jued o z =o:y o:b::::: 

;:,L, 6 : T =-.a:l:>:: C!.!r.::Jcy (til: 'Oi'l~ Cu."TI!:-1:~''), the 2..'"!1ounl in the T ~ru.:ntior. Currocy a~l=C:l::d cy 

6e pa."!) ::ub.-:g ::.1: :;-:jen..-,: de ter::1.:.-.~-:J:>:: as ':>:e.g ~e=l=-1 to ?ur.:hzse S"J:): £.-:l:J.!."l: c:"" =:, O'~'l:::r 0=cy 

as at the ;-eleva.'lt E>.:iy T=::.ano::l Dz:e, o~. 1i t"l : ~ie'"'lt Maret Q>Jo-.c.oo:-~ or Loss (a;; L,e cas: r:-.zy be), :s 

cete.-::ri:l=d as oi a la::r dz.r:, ::.1-uo: :ate ~ "':::., l:be T=.a:JD:l C=c:- a1 :."le :c.<e et;·.:.al to 6.: spot 

exchmg: n :.: of t.'Je fo:-cign exc!Jc.::ge eg::ll (s::l::ted as p~o·.'lded below) ior L'l: p:~r::hi!.s: of sucb o-..:.O:::r 

c~~cy -..,th :he T=m::...,~:io:-1 C:;.-:-e:J~' 21 or ..:.o:~r JJ·(IQ a . .-:1. (n tl,: ; ity in -.:.iuch such fo~Jg:n exchaog: 

2ge:'lt is loca:~) O:J s-J:..1 d.at~ e.s wo·.lJd b: :u..s-~..z..J· fo: ~-.,~ de:~~o~ of S".J:t. a ~ie for 6: ;n.:rc.~e o:· 

S'..U::'I o-.lle:r C'-1--:-e:Jcy :or \'<.lue 0:1 1.'-1: :-:Je,·a."ll.E.a:-;y T err:-.i:::.mon Dc.te or ::,at lat:: cia1:. T;,: i=!P ex:~-:g: 

o:.g::::t 'llo'I-:J, 1: :d~ 0::1: ?l!.."!)' :S o':>iig-....:5 ;o ::-.ll: a 0:::::-:'.J."ll!::i:>:-J ;oj:; S~':lO:l 6::), ·~ ~eJ:cted lu good :Ziti by 

tha: p:.!'.")' <.::~c ot.1e:-~~s: -.:.-..ll ':le a~e:l zy 6: ?<L~I!!. 

"Tenninarion Eve.nt" e1:2.~ a.1 :Jlegc..!::y, a Tu Ev::::: o;- a Tct."( E"e.-:: ~·?on ~1e:-]e: o:-, ~f S?~i:ieci to b: 

zpplica':l!e, a Credn :=:v::::1t Upon Merge: o~ 2..., AdCJUO:lel :-::..-.ma:10:1 EYe::\ 

'·Termination Rar~" cea:.s 2 ~~per L-._.,L-:1 eq:;z.l t:> ~~ L-i:.~.:n::J: :":")::!..."": o:- :i: c~~ ("-::ba:.:t :;:-oo: cr. 

:nde:Jce of 2-..,y acn:z.l cos!) to ea:h ?£..":)' (as c~:'icd ·oy such par:y) :i Jt w~: to ~nd or oi fundmg such 

2.!':10"..1Jits. 

"l.:npaid Amou"u" .,,.-_,£to<.::) ?".ry ::;eu:s, ... ~t:n:.s;>c:l :o a.-: Ea:-:y T=l."la:::o:J D~:: . 1:.._,: c.gg:-:s::on: of(a) 

1.:: :-es?e:l c:· aJ 7cr:;nnai:d Tra.. .... .sacoo~.s, i1e 2..-:lcr~:s i..~~! be.:a..-:-,e ;,?Zya::e {o: :-:.c.: ·.:.·:>::i:5 !':.av: ":>:-:o::J: 

flZ)-zbl : '::>::t :o~ Se:llo:-J 2(a)(i:l)) to ;u:::ll pa..-.y u.;de:- Secoo:1 2{a)(i) on or ;mo~ \0 .>Jch &::y Ter:ru.-:atlro D2:-' 

2..id -~·:-:t:.~ ~.a::: . .: . .-:?z.;C u c: S:J::: Ear)) :-e..~.:..:u::JO:"J o~~ z..,d (:>) 1:. r:s;>:::: of~:: T=::-i::ar:.C T:-2.:!SO.ctio:1 

ior eac~ o~Ega."lo:l .l."l:ier Seen or: ::(a)(:)"' ruch o.c;; (or-~ ould hcv: o::r. ':>.:1 i:>r Se::Jo~. 2(a)(::i)) ~eq:::.~ t~ 

':-: s::-..::::1 l;y cl:::v~ :o sJc: ;::a."!) o~. :x ?:">0: :o s-J:h ;::dy T~.;.."Ja;)O:J Dz:e a.-..c ..,..:-.d: r,a; :10: b= so 

.s.!:tl~d !.5 u ;-..::~ Ea::; Te7":':'"..:n,:10:') ::>c:: a., z.::"l:>.!::: eq~l :o th:. :Z!r =-:!:ke~ '~~= :: .. :.~:-;. ;.l:;; ·~1.5 (crr";\v~i= 
h2\·e b:e:-1) ~e:p:i::l :o ::.e de!:'·~ed as ::>i;l:e o;,p:-:c.ily s::heduld d.a1: io~ d::ive:-,r. :.-: :2: h ;a.;: tcg: :1::r "~>1:."-, 

)c t.~e o.t::.: ?~..:::.:::i ~.,=~ C;';:·~~a·: e ':u) xr:t::-:st, ::; t..1: :".J~=-~cy of S:Jc:-: c.:::iOJ."".:.s. :;-o7. (~:d i:;.:l'J::::~l 

~;: date S1.Jch a:':'1~-.;..-.:s or o':-::ga:>o::.s we;-: o: v..·i;'·_jC :-.2vc: "=': : :-1 :e::'..!!red ::> ::;:' e :..: ~:1 ?~1~ ~= pd:>~ :c (bu: 

e':\l:5:715.' S"~::-: E~:y T c:-:-'..1..-:::.:1:.:1 Dc:e. 't :..ie _.:._?F;~ca·:"l~e Rztc S;..~:~ cn:.'I:.:.S c·f :~.::;!: st \1."::1 ': cal:~!a::d 

0:1 ~: ~!1E ;)f ::2.:_. CC:-:4;•:•-: . .:.:-.~ a.-.~::,: l:~ ;""_:-;-,':.~ :f ~y5 e:z.?~:: '?:"'l: :·,:: :-:-.r~:: ·.c:~~: :-f z:; 

c~t-: g-a:1o:1 :-e:c:-:e:! IJ.:: .::a:.;s: l:J. t'='L.''~ .;~~. be: ~~:.$v:-.z~:: oe:t:-T~~ e ~ by u1~ 7·~-:y c''l:gc: iJ ~..:i.:: ·,_\e 

:~~~.:.-.a:l:-: ..;:::~:- 5:::~::-- 5 :\ ~= ·: ~a:·;J ;a.-:• ·s :.c ,:,·;;e: :~ s-..:.:1 :: :.:-: ~' :~~e ~f :.'-:: T:::-r..:::c::::­

c~--:-:-::, C::-·'"·' :-:.! :.:·:..'-~: :·l: -.!-·, :: ~·-=s ·c:~:.:-l:·:· .:::::-:-_.-_:: ::-:-:.::- ;:.~-.e: 



CGNFIOENT!AL 

~ ,~.~~ss \\:-:=:..~:;.r :.n ~ ?2..~~ :uv: ~~e;:.::.!j ::~:s 0:>:-..:;;::::t :>r. :.;e :--:E?:-::.v: ::c.::s s;x:::::: ~::C'\\ 

\\1:!: e 5':..:t ~orn ::)e d~te s;>~:t5eJ ::.:-: · .. :"'l~ =-~i ?Cie o:"'L--!s civcJ::ie.i:. 

· -- ·-················~·-·············· 
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l-:2.-n:: 
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I II I ~0.)_.:::> 
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CONFIDENTIAL 

CREDIT SUPPORT ANNEX 
tc :be s.~~:duie to ~: 

lSD.~ M .. ~.STIR .A.GREB!E~T 

due:! 2S of .... !:C.:Sl :~. ;2;0).3 

("h."') :S") 

Tb.!s ."':.,:):X S"J?;>:!"~~~. !·o..~ ?~:; :.f. c..:l: :.s r.!o:e:-: t~. :.~.: ~x,·:-r::f::-o::: Agre:=r=:t. !5 ;.z_-; ~= ~:s 
S:b:;i1.:j: i:l:! :,s t c.~~: Su??:l:l ~~:L--x::: ".!.-rl:::- :!::s A.r.::o:.::.! v.-::.: ::£?: :t r:; ::a:l: ?3..-:)-. 

(1) .De,;r:donJ o.nd Jn:Dr.Sinen~y C~?:U~J:.:.:~ ;::= 00: O:b:::"~1S< d~:':..,ed h::-:!n Or e]St"'"h:;c l.D 

tbs .•.&::"==: ol hz,·: t'oe m:~nts S?~:1:'id ?:.:r=: !::> Pang::-z.p!l !2, n.o:llll ;ei:~en::.J 1n Du .".:l."': " 10 
?L-"Ig:'llpb t:: ;o pL-a_g::-3flh! of th:5 .L.:m: x. :n ::il: : \ !0: of u.y UICO:::SUl<IlC)' b: rwce!l ~! .•=•:.X L-,d \h: 
o:hc~ pT~Iis>Or.s of 6U Sch:ccle, tbs A:'l:l=>< "-;u pr:v!il, a:~:! ID Ll,: cv:n! of tr.) m:ons:.stOC)' ':>: twe: ;, 
Pr.n~;=aph l:; UJd !he o~r pro,'isio::u of ll:1s P.n.-,: x. ?t:a~ph l:: "~:.! p;:l·&il 

(b) Stw.-<d Por.y c.n t! Pledg or ."-11 ::f::: n::s c this .•.z::>cx to lh: "Sc=:c ?a.."l)'" "·ill 'oc lo c11::.: 1 
pU'1) wh:n act:.ng o 1}.,; t tptci:y and ell :on-eSj:'ODOl.'l) r: f::e::~:;:s 10 :h: "?ledg:~r'' .. ;:J b: 10 the o~:1 
:?~' v.t.:n a:u::g in !hu ea?a::l)~ pr~vuicd h:J"'('\'f!:r, ::.Z1 t:· O:her !':lned SJ;7?D:1 :! h: id l:-y 1 p .. r.y 1~ t.IJ:i 
A=: x, t.ll : : f::r-:::>:es b::eio to t:::s1 ;-a.r.:· ;:s tb: S::ea...,~ Par;: ~>1lll rcs;:>e:t to tbu O:hu ?os::d S:.>?p:l:< 
,,"tJI ~: t:> Cat p~r"i)' t s tb: ·:>~::>:.5ti~-: .. D::eof z...~o ·.s.~:l :.ot s~;~:: t!u.t ;-.:??On or ~at p:a.r.y E..: to ~ 
b::lc5=!:...;. i~ ~re~:· t~ ?:ov.:.srons c:· l!~ g:~:;c.l~y ·::1-:..~g to ~e:u..-::") 1:Jt~:c:s:~ t.:d s.::-.::::i ;;1...--:1es. 

Er.ch r~r::·, ~s :L~ ?~::is~r :.::: t') ?:::f:S ;.,:\ L"'J: :-:..'-.:: pz~' l! ::.: 5::~:j ?!..""':') ~! s: ::;:-.-:. :co: :!.! 

Ob~;,gt:lc::s. 1:-:.: g:..-1-~:.s 1: =~~ 5: :-.::: ; ?::.:-y i! ~7"i· ;r..,:.:1~ ::.::t.:-j~:.:l! s:~· .. ;,::o ::::::-:s: ~ ~e-:-: :":: ::,i :-;~;;: 
c:· S::-:r"'f !p.::s. :.ll ?os::: .:o::~! ::-:.1 :-:-.::.:.::::--:: :::: Y :!:::.":0 ":. :!;: 5::~::: ?c..-:-; b::: ~r::::: '->=-r 
-:, : 7""i.::.s:·e: ·=-~ :!.: Se:~:: ??..-y ::. ~;.,e ?,::;:-· :: ?:s.::: C:-:1:.:::-:!. ·:,: ~e:-.rir: 1::~~-:s: ~:1: .!'~. £--::.'!'~ 
J'l::=-:.:::.d,; ..7·~ ·.:e: ?:z-:::; [::_;!: : ::..! "..l.'":. •• :: "'!.~Zi:: :::"-'":".::;;;: :.- z.n:.. ·: ~: :'.::""":.: ?: H~~·: ·..:.;._• :.-: !:.; 

. ; . 



•z De/it-cry -tmD!lr.t 5:.:.·:'1. :=·to ?:;-c~-:.;.:.;.! :.~~= ! 1...7:J;: ~ :~~ ::"'~:te :~ :.~: 5-::::~ ?!.::-: :l:: 

~r ?"':=t;::.~ :c:l:-\1.-.!l; :a \';Ju!:,~:. ~:: ~=-~ f-_\- :::\ A~:"J,.j:1: J:;: :r.e: \ 1r...!.n:::-. :Jzt: e~'odd ='= :-,..;::~ 
:: ... : ?J:!lJ~r·s !v~::nrn:.= 7~:::: .:. .. ~:.:.:11. :."l:n t"'l: ?1::~~: -..it. T:-~....s~·::: t~ r..~e 5:::.:..-:=' r~:-::· E.l:E,.-:-i: 
C::::.r Sup;>0:1 k:.::vm£ 1 \'L::: u :i Ul! ~1e v:' 7~;:.£f:: !.1 .~:ui :::::.!.l tc :!l.: &??h::Cl: D:::,:::; .t..t:l:\w: 
t:-::>t.ed:::; ?\L~t;.L,l to ?a:-2~~ 1:' '-.:::j~s o:he;"':l-u,: S?::-:5:; ::: ?:::-tp.j):. i3, :...~ • Dtiht") .~mfl c.n!,.. 
~?P•~:1ble ~;, :±;: ?1:--:~or f:Jr a::~ \ ~rJ!o:-:. :)21: \\i:l ~J~~ ~ !.~ur.: t:~ \l.'b::}: 

(b) R=rr. Amo'""'· Su!:>J:::1 t~ ?iL-.pphs 4 o:l 5, U?O:: a :ic=od C'..a~: b) t.l,: i'ie:lp; on or 
?ro:::tp(y io:low!:lg 1 Yt.l::~-::ior. Due, ti Ib: it:l'.In .l..=l:llt i::>r :Z.t-1 \'th:.atl::>n utte : gu.h m ::x~:ds o: 
S:cu:-::d P~~.(s Y...l:!i:mu..'D T:-cJ:S.f=r .A_.'":lou.o:. Den the Se:u::d ?~ will Tresfer tL :.!l.:. ?!:5g~!" ?cs1: : 
~m: Sll??O:': S?: =i.:i:d O) to~ ?l::lgor in tbu d4""UDri bzvmg a \'uue u of :h! du: ~fT=ftr 2..1 do;.: u 
?:-:l:ll:1::.le to Ib: •??llc.ebl: ih:u.rn .t,_.-,o:J..'T. (r=d::l p-c..-sut:ll 10 PL'"l~pb l :;). \.::Jess olh:TV>-i;.: 
5pet:'..5e:l m PL,..g;ep::. 13, ili: "Re:u:-n . .C m ow!I" ll??b::2":lk to th: S:::u..~:! Pt::y :-or z.:l) \·,.:"~:b~ Du: 
... ::! :~~.:.ti :!.: r.::J::>:O! b~ .... ::,~c. 

... Crtd.J:J Su.pport_.(mounr'" ::l~t:S • .lz:.J.~s ~:..~--o\'3! sp:..:i:Se: ~-: ?~""UP?h 13, :·~r ~y \ ~r..:.:.~:m Jt:.: li~. 

:be S::u:c.:! ?~~ s ~:yo>1---: for :.:-..<.1 Yt.l~o::>r. :)&l: ;:>i:!s (i"l 0:::.: lJ;Jr:p:.: ~: L.l :.,d:?:=.i~l .<..=l::>u:J:> 
a?p:1:~tl: to D: ?ldgo:-, if a;;;·. =-"7.!5 ·,1:..1""" ~J ::O.:i:r_;,::!:.=1 .• .... ~1.0:! l;?h:.~;e 1:;, 6: St:-.::~ ?L"':)·, ~f 
ao~·. =us 1J' ) me ?l:rlg:Jr's Tr::: s::>::>l:l . . :r~..,ri~c. h0'>4~r. tl:a! G: Cr::i:: S'9;>o:: .•-'=>::>l!.:n 11.1:.1 !:>: 
d=d 10 b: ze:-o "'h•D""'" th: :ti::Ua:i-:>:1 ::>:- C-:6; S:r,:o:>::>:: -'-~-=-: )"l:ldla :.~:: l:u ·..:..,.; ::..~ 

P:trt~npb 4. Condiuoru Prectcf'n!., Tr:o~er Timio~, C~cuhtiom :tnd 5ubstirurions 

(~) Condrri~ns Precedent. Ea~ Tn=f:r o'tbgatio::> of tbe Pl:::\gor u:lder P~&.t;n;.-hs :: i.Dd 5 od of 
the Se=-ed ?J.r.) ll:lCe: ?i!-'7-pp::::S 3, 4{~}(15), .S a.:ld 6\d) l.S su":>je:t to 6: coo:ilooa pr~ced:-::~1 tb: 

(i) no E'·ent of D: fa~:lt. ?o;eo:Jtl Evc."JJ of D:i.a::.lt or Sp: ::ii::l Coodl::Joo h!.!i ::>c:IL'7:d a:>d 1$ 

eoonn·.;bg "'U; res?"CI ro (:): o::.: r ;:.a.-;y, z.."ld 

(ii) oo Ezr:y :-e:n:::.;;::lo~ Da;e for -..·!;.,ell &!l) ll:l5tt:.S:1ed p~~:lt obi:j;a::>ons ex.:st hu o::u=d 
or :,u be::: :les:p·.atd as 6 : r:suh of tn Eve::: of Def2.ult ::>: S;:>::;;:le:l Con:iloo:~ v.1:b ::>?t:t :o 
\.:l: :>:=.:: ~--:;. 

(C', JrtJr.ift:r Tur.ir.g 5-.Jbje-:i t~ ?!:c.p-a?:-...! 4~t) 1.:ld 5 o.::l ~:tl o:h::--.l~S: ~?:::.;)e:i 1i! :.::T.l=d 
for~= 7a .. "':S:-:r o:· Elig,-,:;j: C::;:!t s~r?~U :>: ?~$1:~ Cr:~: S!J??O:' :s :"::i.=~ c.~ ~~= ~:>:.:-l:a:::.:"J 7 .. -n~. ~::) 
:::.: rd:,·1::~ T:-2::.s::r "';,:: ·~ ~d: n='i :~::.~ t.hz.:J ::.: =los: :: bu!l~:u :"~ ~e u::.t :..=>:t; 3·.:.r::1:-SS Jr~·. ~= .. : 
::::':".l!l:! ~ ~z.;j: 1....:;.:: t:.: S~=:1:;:.~.c:: T:.~..~: :. ... J:~ :h: !"::e-vo1 T:.c .. ::J:~:I "'::l '=': ":a::::.:·: :a::::.=;::.~-= : t:!: 

\ .; ) Cc/:;.;/~tD~! .!_, :.c.i:_ :~:J:~! ::.-\ c; .. : l:i-d :._.,·?~r.;:: :·~: ;::..--;~s.:! ::· ?a..L~c;::·..s; !..i: S : , ... 
:: ~.:.o: t) ~: \''~~~:.:. . .!.!::1: t! :·f:..._: \ cl;2·,o~ 7~: T,: Ya :..;·i:.~ .~ g::-.: ·.-. ·:~ ! :;:.·;f-_, ::::: t'--:· :.~ 
·'-,: :.·:.~· :i: f '..:! \ .t:-~:.:;; .!.;::-: .! ';:_-. :-f .:.1 .::.::-~•::~::s :;,:t .z::: t!.i. . ..: .. : 'c:~:!:.::-:- :-~"':":: ::. 
:!lt ~C·:l) 3~:.=.:!-! :'-~· f::· .. ::·.,::._! ·_-.: ;:--:-.!:.:.:: 
r::,. :.; ~-: ~~·= .··:::;-... ,. :-:. 



~i·: LrJ: :.! :·-":.o:;-\l.1S : r;r.:: :t:~J:d ~ ?t~a~:-a:;!11: , ~?:::l :l:>:l::- i: ·~,: S!"-:=::: ?F-~ s;:::~:"~·:.:-1f :.h: 
u :~ o~ P~~::d Cr: :il: Su?p:>:i tc ·~ :::t::la:g::5.. :..i-): Pj:-:ig:l: :-:.z: .. o:; c;~ ~~ 3:.:stnets )~~ 
:-;c.::.::"e.: to t.."l: 5:-:.:::j ?~· s.J~s.ur.Jt: ~:.£i:'l1: C:! d.JI S-.:::?~:1 ~th: ··s!l~s=::Jt: C:::l:: Su;>?o:-:'' 
:..:>:i 

::J S:J!J)::~ l:l ?t.:l~£?:0 .!. ._: ::j: S~:u:~:! ?:...-=! ~:.t 7:-~f:: t:> ~! ?:!:l!~: :.."l: 11:~ :>f ?~s:,: 
C:-:6: SJP?O:"': s~-=i'J=: b~ :!1: ?:: dgor :.:; 1tt :m:1:.: n:-t ;u: r t:.:.:: :.:::.: Lo:L ?.us1.~:.ss ::>z~ 
blic-v.-:::1 !he due on ,.bJc; :h: St:-.r: d ?~--:;; r: ::: :v:s t!l: S:;C1::.~t: C.-: ::Jl S:J??~;1. :!!:l:~ 
:>6~-:s.: S?:::lfi:d m ?!.o--apr:O j 3 'th: ··su:ari:-J:l~D Dat.: -): p~;,1n'ti !h~l :.h: 5:-:lr:~ ? L.""!)' '\,),1"iJ 
o:>ly l>: o·::-h~t~te:i ro Tr<.::Si: r ?~s::c C:d>l SU?;>o:-t ... ,::;: a\ u:1: u oi Cr.: .::.. ;: o:"7:'1.:l5ie: of tl:.u 
?::>rted C:: cn S:l??D'- : g'-'A! 10 6: \LlU< u :>f U:.a: do:: of l:le Su':>SD:'\!1: C.-=i:t SU?f!D:l 

?arz~r~ph 5. D•sput! Resoh:non 

:f t ~t-~.: i a "'D:s?:J~i P1..~··--:. d:.s?c~s r: i...,: ,.,.h .. ..a:~.on . .a.-2~:·s ~U:cia:J:r= :>:~ • ':l~ii'~ .t.4'"':)=>~-.: o: ~ 
.it:~ J~=>t:::~: :r. (If :h: \ ~Ju: ::;; t::y 7~!:: oi E.l:~t-;: C:~::in Sup;><'rt :>r ?ost<c c.-~~; $1;?;>0:-t. :h: ::; 
(l) t:J: ::>lSpu:::::l& ?~· ... ....:lno:::..~· ~: otoer pa.r:y md th: \'t.h:J.:~on ... g: :11 (tf :h: \ <l!J.:l::>:: .•.E: :1: i~ ::~::>: 
:he ~tb= ~a.-:v) oot ittc:r ilia o: cl;,s: of bi!Smes' 0:1 Ill: Lo=-U Bl.:Sc: u D•~ :o!J~-.:.~ne (AI D< cil:: :::.t: 
(.1:\: d:~~:i n. ~:l: l!:ld:r p.,_--zpp::,:; :.:> t!l: c.u: of(:) abov: o: (Y) :!>: :l•:: ~; 7:-£:-.!:; !.'; ~,: :a: d (:: • 
k~o,·e. (2) s-.1:•J::t!Jl P:!..-.p?b 4(<), the •p?:D?:J&.te pr..-:;- vdl T:u:.tf: i:le U!ld>s;>ul::i <.:n::-l!niiO t.'le other 
?Z.."'Y llO! ut: : :h&n :he dose :>ibu.s:.:>ess Oll cll: Loctl Bl!!!.'l!SS Dty iouo~·l!lg (XJth: d~l: Dll :h: d:::-:CIC 
:s :::~&:i: :1:t:ier Pr.."'tpph 3 !D :il: ::a: oi t-:} t.b::we or (Y) 0.: du: oi Tnns:':: !:l :h: :as: oi ·!~) tbo,:, (:!) 
-6: ?a...-i.:s ..:.ijl :o~:.:.h \L1~ e::b ot~ w u: L:"..:t:tpt 1:l ::s:"~h·e r~: ±sr'.l.t: L,: t~ !:. ~:~ :z2 tc r--10.': :i:: 
ciiS?:.r:: ':y ~: rt:,~1:;:lo~ TI=l:.. ~:.::... 

1!t b :h: :::se oi a ::!.S?:ll: xvo)vi:lg 1 :>: :.-. ::") .i-.=:IO:::ll 01 R::.n: ."-::l:>:.::::, :;.::le!.S c:-:!.:::-;.~: 
S?~.:lfi:d ~, PL-.g::-a?~ ~:. ~= \'1lt:t:lo~ Ag:;,t ~-:'J : :::1.)::-_)t:e :be ~X?=~=e an~ i:l: \·tr..l: u ~f 
ili: Re:>.i:ulati:~:. D:u: by: 

(.'1) u:U:=g ~~y c;,ieuz:~ons of .S.?os-.::: :or :.:,e T:&:ua:~•:lt:S (c; Swt~ Tr2..~a::~o:.s) :h~: 
t1:1: ?&.::l~S ht\'e '!="~~~ a_-: DOt ~ di$?t:l:; 

:0) ca;cda':lng :h: Ex?::>SU.-e ior th: T==::o::~ \o: S'~>7.:: T:..:mc::Jo;::s) o d:spll!.: ":y 
se:kl.:"l& !out 2:-~ ~u:>:A:io::.s l! ::nd·~-i:': b= R:::-::=:: ~!a:i:~·::-..Li:::-s fo: P".!.l>OS~ 
of e~l:1.:.lt~! M£.:;:: 1 Quo:U:c::. d ;.i:~g t1: r..-::.:....~;,: •' : :zg: cf t.':=>se ~b:am~; 
pr:;v1ded Clu u· f:>w qu.::>:lO=>::l.S :.:e ::>:>1 zni:;::::l: ior a pz:.:":l::t::t: 1:-...r.sac-;;::>~ (or S"·ap 
T;msacno:>), 6 : :> f: w:: UlUI iow q'.l=•U::lO:.S =r be ~d for !.!u: T=a:.:l~n ~cr s· ... ··p 
T:-z.ruacri:>~)i u d if n:> q'.lo:e.:io:lS ar: zvz.~t~ble !o: t pL"1J~i.t 7:-a.-:.s.i:'O:>n (or Swtp 
T:&::s~cnon), tho;: :il: Vtba:hn Ag: :.l·s o:1gi.:..IJ ul::::t::.cr.~ "~ll b: us:d f::>r t1lt 
T·•::sa:oo::> (or S""!? TrU>Saeoon); 2.rd 

' C} ~~"':i ~: ?:V:~~·,;-:s S?::J5~:i ~ ?a..c~:;~ l: f~: ::i:~!:~~g :.t: Vc~:..~ . ..; ~s;-·J:~:.. 
:f ?~st~:: C::::.: SJ??t>:-'.... 

:~) :.;: ::-.~ :u: :,:· i =:s?J:: :...;•·oh-..::s ~= \ 1:~:: :i 1:-:~ . ·l..~::: =~ ~.;~::. : C.-=:.Zt 5:..p;::~ ~; 
?~t::i C::::;t S.-.:?;':;j""., ~: \'t.LA::JOD .~ .• ~:J1 .,.,"!:: :-::.2J:'\:.lc:.e ~: \ L;~: ts :d ~: ~'i: :of 7:;.::!;·::­
?l.l:*i~C.:lt t:> ?z.::.,nr~ :: 

?ci;o·.:.:.::g ;! ;::JJ:0:.:t:K::1 ;'~E~::.t t: :.-.;$ [z.:-t~t.r;,, :::,: \'~::.::~ti:.·r. .:..r:::: W'OiJ :,r·:l~· ::::, _;:l-_. :•: ::.~ 
N:~:: ~i:"7y li :..~: \'al'-1:-'lC•:: .l. f : ::t - ~ .l ?L: 1 :l:·1 ~1t:: ::":z..~ ::,, :"~7~:~5ca:J::. 7:~;! :r: ::-.: !,.; . .:L 1 E::.:!::,:ss 
:>:: i·:r!!:-v.·:.~ ~= ::~r.= ... :1~::. 7L-:-,e. -::= a~~=-r::e.-~ ;a_~· u.-L: . ..:;-:-·~ ~:::-.l""i: :: .. ::·~-.:-:~ :.~.~: ,::J:: :-_. .:.: 
\'~L~:l='~ Ag:-.~ ~: l ~!::JJo~~= :-..:!.·..;.~:. · :· : a·:"-: ·.::.~ .. : ~.::-.::: ~~ r-:.::;:-:.;:":.!.; ~ :::! · .... _.: .. :·.: 
~;:?r:;::::;: 7::~ .. :· 



c~'"t of l'orea Co!..'a;~-t;,~' ·.;·!~"l::"'.J~ _:::-.;:it.j :..~: £,: :.::-::. ?L.-:') ! r . .:.~s ..z.:.:r :-a~~~?!': 6: '• L·,: 

S::~::: ?L~' ·.::.-:li :).:~::.s: :c:li::>::.CJ: :~-: 1; :usu.-: t..:l: ,.:..ir ::!St.:~:' :>:· dl ?:n:.:c C:.j:t::::-L. 1: t;,: ~>;1 :~: 
r::-.c::.:i ·~~ 1??~:.1:.~: h\lo., an: 1:. u:~· r"- ~~· ~ 5:::.:::~ ?:--:) ,..J. ~: Ot:-7:')::0:: t: to!\ c ::\.:;"':!5:~ ::!.S='r.i~i: 
:~: ....; J: ::'1.::-::~e.s u l:.!Si 1!:1: S'-"':2: :i:~::: cf :ar: 2l :: wo~: ~e:--:!}.: .,.,:n ~~~=: 1~ 1ts ~~';1 j':""O?q· 

E.x.:e?l u sp:::5: :i m :h: p:-=::~£ s~t::l:e, ~= 5::!!..~: ?t..-::~ \l.·,]j }ave :1~ ou~ "-'::l: ::sj)::t \~ ?or::j 
C~~~~. L'l:Ju:i:.n~, v..~:io~: !:::Dt:~::>r .. !..o~ Xl~ lj c,:,:l:c; cy :):sri:l:J~~::l. jr ::t..:*o::.: C:" ?::s,~·e c.::y 
ngh:.s ?:.-:z.:mng ~~;;:, 

\t) Eligibliiry 10 Holt! Poswi CoT.mt::-a.l, C"-S1ot!1a.r.s. 

(i) General Sub_1~:::1 to ill: ~osfa;-.Jor: o: a=: :::mdnior~ sp::1::i:o ~~ P~:•~;nio J 3 io: b::>l:bg 
?ost: d CoUat: :-cl, oe Se=:d ?a..O) v."ill b : e:m:l<d to hole ?ostd C:.::.t:::tl o: to a??Oil"lt a:. 
a1::n1 (a '"'Cuuo:iitt'") '"' boio Pos~ C:>!ll.1:1l for tbe Se~u;:o PL""":) t.:?on :>oil:: by tb: 5::::-.,~:o 
?ar.y to t:Je Pl:dgor :>f tile 2?;>-:;l:.Dcne-nt of a Cus:o6!.D. !!!: Pkdgor"s o·~hEaOO."'U 1;~ =i:: <.::y 
T~=s::: <>~U b: d!scl!a:g::.:l by :n:t.hng til: 7:u:sf:: to li"..t: Cc.stoc..u T:>: bolciq =i ?os:::l 
Co:Ja1e~ cy a CUSU>dlan ,.ill b: dee:n::.:l t::1 x the boici!:l: oi !Ut ?~s!::l Couet::tl by t!!: 
S::=""e:! ?!..~·for "-":U:b the Ccs::>:i.Je.n u a::::ing 

(::1 Fcil~rt tf! Sd~:.· Conci::ior.s :S t!!: S::.:.,:o ?c..~· o; i:.s C::..s·:>:i;a;: :"::iis 1: Si.:is:)· !~)' 
::onrl.ltio:'-5 f:,~ btljCng ?cit:~ Co:!.a~ :ho UjX):) z d~rl x::.A~e ~Y ~= .?l::i_so:, til: S:=t--_.: 
?L~- v.-::!. _:):>! !at:r the:. ::V~: l...:>a.l B~:.:>:n Jays aft::: t:.: :!==~~ T:-:!":"~t:7 c; ct:!!: ::s 
Cut:>t:a:: t~ ~:usf~; .c.lj P:ts::~ cv::Z:=-~~ h:id by lt to I C:!St:>Clt.n t::lt S~:tS.:l:! :h::s.: :::)Z:o:l:2::.S 

~=- t:. ~: 5e:~:! ?~-:')' :! 1: ~t::s5~ cD:u: c:;,:~:Hn:>::.! 

t:j) LlGbi?iry. :-!l: £.~.:.-::! ?:::-:-y ~'lll :,:: :i.&.:,j: f:>: 0 : •:!3 :>: :~Jr..!tsJ~::s :,f J:S CL!.S!06t...~ 1: :=...: 
S&.::l! :x•::-..: :.-..at ::0: S::-.J..~::i ?!..-:) w:r.ll5 b: !:t.h!: ;,::"et:.:d:": fo: iu ::·.~o'r. a=:.s c: 0:':1!1i'~ 

(: T."u of Pcsut! CoilJl!~a.l v;:;: ;; .:>6::-.;."s: s;-e::5::i m ?&..~P?t i? aoc ...,,:x>.:: ~'-":"l:=g :::.: 
~~bu t:J::i o:,lig!:lO~ of:_~ ?1..-:l:S ;.::):::: ?rLp?:!S 3 • .1.C~J.::), s sr:·, l.:ld 5. Jf t.~: St:-'.!.:eC ?~- u ;')Oi 1 
:::>c:·~:Jlt:=!£ p!..r:;' o: >.:J A:i:=:d ?L~ " 1:.;: :=.s:>=:ll:! 5?~:"\::i C:>:1:.,:JOO t.::>:! :lO E.:~::y T:r=.z:J::.r. Dot: 
hu oc:~ed or 0::= O:s.:~t: d .u ~: ::sW: "f o ~v::n of :):!'ru!1 o~ S?::1fi::;j Ccr.l:iJ:i::>n ""::t:: ::~.-:: 10 
~~ S::c.::d Pt...'i)', :h:::~ :,.\): Se_-:r:: P;..""') v.U net:v.Jt:s:l.:l6ns S:::lo:; 9-:!C .. ~f the Ne~ Yo:k L"::.1fo:-=. 
Co=:rcitl Code, ":zv: o : ::g!lt t:J· 

(:") sell, ?l: dge, :-ei:~?::>tll::u~. <.Stlp. eves!, l!S:, ::>m:T.JLglc or o:.'>,:-o.'Ue d:s?~~= of, o: 
ot.'>::-u~s: ue :n i:.s bcsi.:.:ss tty ?os:!:d Colla::nl 11 boles, :':e: :.0::~ any :la:.:n o: r.rln c.f ~) D£!".!.': 

w!la~o:v:: o:"tll: Pl::ig-or, m:lu~g ~y e~t:il}· or ri~'>1 oindem;;ucT. b) the ?id&or, ~,d 

e:t!!e: 

F ::'1! ?U.."'?~!,:S. o: ~= :-~h&!.:lO:i 10 J ~u~fo ~Ugi':l: Cr::!Jt SU??::l:1 :r:· F:-s.le=' Cr::~t 5u;?o:: pxT.:c....;: lC\ 
?a:":);ra;::!::s J t...;:i 5 ~d 2.:) :igh:.; or :e:::"l:::h:s at:~or..z::! u."lG:--t U;s "'.g.r=:m::J~ t:.e 5::u:e::! ?c::,. ~11: ':tr 
~~=-~:d t~ ::o:i:-~~...-: :: ~cjd ~l ?=s~eC Co!h.::rLl t.:~d tt' :-::::': J:s:-;~~,0:""-S ~l:le :be:~o::. :eg!~d.i:::~ r:· 
•,t h::!l:: ~= S::.:...--:~ ?a.~ ru :x::-::.s.~:j i.:J) :-:E.b:.! ":ti r:s~::: \.:1 1::) :-:.s::: c~ .. l::·t: ?:..!S:!~t :~ \:) o: 
\ ,j It:>:\' ! 

I D;..;...-;-:"l :... r.c r.! s_::. : ::to ra..-z£~7·~ ,!_,! :.;· ·:.: 5-e": _;e~ F=--:· ·::::. !"S :: :s :..::::-,::: ;: ·:-::: · : 
:·.!:::--~:.:.::J ::: c :_:.:..:;.: ?.:i::t:i! Da~ ;: u.-.;1 T:-L .. ~:"::; ::-:::.:?,:.;f.:.·:!='' .1·~· :: • ....- ~: ~·: .. :·.,·.=f 
:..:-•:1: =·-! -:!.S :·::· ':-·.' :J:;-·::-...-::-~..1 i · :-:r ':J :: S .J::-.:: : :~:: :: . ·: :r :.: =~ :- -·-• r ..... 



},re.•e.r: .imo~.; n: ~;-.j:J.~ ~~::"\11. :.1 : s~::.:-~:: ·c ~r.tr:-:.~'?" : z.:..: ~;.;:..- ~ .. ~ 1: :-t.:!p_:-::: ~ 1 

:~ •• o: l,; o;" ~r'~ ::.::~S~ ~\10::"J:J OJ O:."l~ .l::l:'::...-•!1 ru: ,:.; 0:-~~:j :; ":;l·: ~:T. :11:J Ul~i" ~5?::: 

10 ;·ci~t: C'.o.llle:"~ll:l :he io:"::j o{ La~t:: ~l.JI ;,: ~ .... :..:t. ::-.:.~ ~= ·~~L..:.!l:: ·=-~ tf1: Sr:x::! ? a.~·). ~= 

S::::::~ ~LJ ~~:· 7:-l!!l!c-: \j ~: ?;::;l:l: 1 ::..e ".!~~ ~;-: :;:-.ej II. Fz..-.J=r;t. .: U,: 1Dt::-:.t' 

·'-~~t.:.r.1 i~ ~: c.x1::n1 ttlt 1 0:;;\ t: :-"' -"~='t:n: 'a:~u•d no1 ~e :-:-:~~:: o; m:::~J.:::= :') :u· 7:-a:JS~e· 

:s al:...:at:J ~y :::~~ \':tluoor . .:.,e~l (a~~ :h: b1: ~: :&J::..:atl:>;: "1'1 .. b: :l~:::1:~ ~~ b: a \'al :!.l::!O:-> 

D:.:: b : t::l ;<:J~c-5:). TM lr.1::c'1 r..::;wu.-r o: ;:-:>:-:.:.-. :h~:~: [ :->:l: 7:-:.~.!f::-:::; ?t:~~:J: 1: ~ 

Pl-t£"tp:: ·~1:1 :or~w:l:l: ?:>s::; Co.!tl::L lL :.~e [:.~ ~: Cu~ ;wj ~.o·,:J :.C ~~t-_,::: 1: ';ll: 5::::.:i::• 

1::1::~1 1=1.:m::l u."ld::t Parz p-t?h :! 

i'a.n~rnph -. Ennu or Def1.ul1 

!':;,; ;:u:?.-1: ! ;;,{ .):~::r.~ 5i! l·.~;}.l) ~~·.r.!l '-iJ"e: :-::.::l! Cl E\ : :l\ ~f !:>::"~1..11 u-:.;1 ~>.!11 ,.,~ ::-'?~ ro l pL" 

1.:" 

1 i) ±2_• :L~ fl~ foi ftillt:> CIU~ 1a C~t.:)d..l.:.i lC t:"".&t : , -..,~!!\ d!l~, :.::y J~.C: :tf E.::,i~:e 

C~.la1enl, F:>£::d Co!la:=r~i or :b: U:i1:.~51 .•J--:ro~~ u ~p;:.b::a~:: T:=!tU.--:: 1: ::>: r.lliO: ;,~ it CJ~ 

.:.St ;;1lu;: :;o:;.IiDue' ior :-ovo Locll Stm:~eu :), ys 11!1 ~1 :~o;,:e ::~i troll failw-e ~ ,:,·: c 10 thu p L-r;·; 

(i) '.h&: ;n.-:y iuh to e:nrrp~y ,.,,th C) reK"J::JoD or pc:>l:.;·~::lo:: s;>e:::'i~~ Jl u-~s .-'.."l:l!:.X "'1lZ 

r:r.:·~tl to ft~Y ~f rb: nihu sp~c1:iod ~ ?c-lpj:'b 6(t) ~:;d ::-.t: :"e:'1u:: :~:~:;::..,J:I ~~~ f:l': l.e>:al 

8o:J01:"1= ~1)'1 a:ic; 110:><e of l:!l~1 fui .. b:e :J , .... :::~ :o :h•1 ;>z.-:y. ;;.; 

{c: ·1 th.u pz.r.)· flt.!i' 10 :.o::lflh 1'1th or p: rfo= t.::y •i'••::~:::: ;;.; :;.~hfl:l'•z o:b::; t:~u L'>ose 

s7-:~::! :D ?anp;>~ :(:\ t:)d 7(u) t:ld :bat fLJI:l:e c:>:.:~.ue1 f~: :-~ :~t:--1 t~= ~n:: tf ilia! 

!a.. h .• ~ :s r\'en ~~ ±..!:.: ? :l..-:)" 

(1) Srnred Pcr:;'s Ri:hrJ 11r.d .'l.cmeli;·~ li a: AL\ =: (l} >.:. ::v::n: o! t•:!•:Jlr or Sp: ::1:"'1d 

C:r:1~i~n-.l Ut--:':.! :~rp:-;! r:> th: ?j:~~~; h1s ~::u::-e-~ L,: :' t:.~~lt;~:~g ;\; 1Z) ZJ1 E.a:-)) it";";';l:::ltJj:> Date b.t.l 

o::~•:d :;.: ~=-: :1 d:5l~t.~ed u Uie ::s"L.\ o! t.:J ~"t:.C ~~ D:~".l.!! o; 5?:::,:~=~ C-'!l:Lti~~ -.~:i :-:1p:;t ~o :.:.: 

?l: ::ts:or. t1!'-~t t:...~:" lh~ ?Jed~o: b.u ?a.Jd .:~ fu!.: tl} of;:!: O~tJ!tuc::s r.-11 1:: Ul::. 0'-l:, :!1: S::u::-d ?~~ 

=~· e-.::-::a~ ~n: :>r =~• ,:,f :b~ icllo·"ill& nthtl LOd "=:ile1. 

t:'1 &I! ~.b~ w~ :: =d.ies ,,.!.::t.':·ie tot se=u. .. d pL-:) 1.; .. :ui:: ~yr:J:t:.;: ~ .... w:::. ;~::11:: t-~51:~ 

Cc.!J•:=:U b:ld ·~~ t~e S::ured l'a.Tl)~ 

(:iJ :1.:1~ t:~:r.:r Ol&h:' ADd :=ed'"' 1--..:.':1:: 1~ :..:~ : Se;u;:d ?...-:;. ·c;d:: :...': ·=:-;;-.s ~!Oft:: l'::>S".::d 

Su;';'Of': i{ U'l)'; 

1.,.:; ::'l: :-:~sht to ~:1-of! tt;: t=l:n;.:r.l ?•~· .. tj: b~"' :!.: ?le:,-.r \\~:~ ,...--S"?: :t 1:1 r.y Oo:)E•::o::J: 

!J;tr.." ~~y ?::.s:::l Collal~:al :l; tbe Cu:O :Ju \'liC:ll c.r a::y ?:me~ Co:la::.-.1 c:l: ':) th: s:~:.tr:e 

F•:-:-.\ :.: !.:)' o't.:;:a.'o.io~ oft~! S:.::l."'e:! P:...~ :;o T;r.::.l:'~ t:11 ~ ... s~~ ::-!l!i::-ti', t..,: 

( ' 1 t!Je i.&:--,: 1;> h~~d11: l::~· ?~Sled Co:!t::n..: tclC j~ t:;e S:.: £:j i 1~ :.1..~:...I~ !'I~! i)f ~~~! 

p..J;-':,:: :..: f':"·"~~= !.l): s O! o~~r d~S?Cli:J:tl"'..i .,. ... :.!1 r.l::: ~:>~:: t!" t:-~ u !":"'W~ Je rc~1.:1::~ ~Q:-: 

l~;:h:.J: ~ ....... !.::: ~,:,':'!l tO) ::L:.."":l or :"''~.!t of zr.; :.!:'.=c .,._,:~. ~~::\·::::: :.t.e "·=~~!)t, ).!)::u:L.::.g 

l.~~ : ;:c;~ :•r :-.pi ~f red::=Jp:"ltlfo t~· the ?l:dgct "~"- :h: 5~:t:;~,:j :'1...;. '•ll·o;:~ ~: ;,~;ht IO 

r-'"==.t..!~ L.-~· "' z.~: r:~ L1: ?~st-:J C:!i.t:::-..1 - ~ ~t ~=j~ c.: t: err:~· ~.,= ~;'~· .. ::J o: :!): Cu~ 

::=:u ~i.l!!:'l: ·::::::::fJ :-;:~:!I: .l:;:11~ti~= :! :..:,: ?~~= C:·:.".: .... ; l.:: L.~~:_:;~s ;t'"):: 'eo~ ':.~! 

;:: .e:~:·· ~----: ·e:~re.:11o u.~ C·~l:,.•:)!"l::i c: ~\.-~: o-:;e-; a ":J,~ ;.::_..!: F ~~ -r.:.:. (,~:· 

~:'!-. ;:.r.; c:.~:--.;'-,="'!tl e-.; l_t:r· ~, ~t :-:1.:: C:! :: :-;' - ·~= r:- :( .~-:--...-.:-.:! -..1: ~ !;:..:! :.:-:-::..:·~ l.i 

• _j.,: o~:-td ~ Cf I "'7'! :- .... ~~e'r..L:".:: .\.C·1::. ~n I :~::or:;,.;:j::".l~,:r· :..i: .a::;~::..•!: ·.~~?''e.::!- :-~,:.;,~,·::~· .. ~::: 

•· --::· -.:· :r :{ _ n': 'l:!r.• Fe-:.·:~ ~:}:.i.~:;.l '=' ~"; ~ E:: .·!: ?;,- . .. .. .. =~ ::::• ) •:-::~.::~ 
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AS~ 

'r' p,·~c:o' ·s .PJf!!::J ar.c ~~m~:ii~s :f ,..· r:: ::::::c.::~-) -=--=7..::.;:.::-r; :.,: ;~ :.»::-..!:":":: ~~ ':1::-:: 

~!.g~.z1::.: ::.s :t,e i:s.,j: ~:- a:1 =·. ~: j". :J:-:·1~.: :~:: 5-?::::j: : C:..;,il:J:>: ~J:!-'. :=.£?~=: ~: :::: S:-:t::::S ?l::. 

~~ (~A:!?i !..1 :b: .::.s: :>f a:l ~=-~: :-~-:-..1':)0:) Dit.: ::J:r:r~g: 1:· i:u tl::..l= l!l 7:-c...~:.=:•or.J l=>~ s\\~ 

7:"'3..-..s~c':lo=.s J W~::-! ~~ S:::J::::i PL-::• h~!- ;z.sd .. , fo.Jij :.11 :>: 1a obLg&:Jo:-~ ::.zt :!..:: th::: O:l~ u:,:l~! Se :-!1::~~ 

:, ~' o: c;s .!.g-e~t:"><:ll) 

\:.. t:l: ?~e:go: =zy :xcr:.s: u:~ o~=: :"lp:.s L~i r:=~.:iJ:s tvz.::l..:l.: , ... ~= ?::.:c:r ~~=: th: 

t=..-=.s of Dt!.: : ?:lSt~ S!!p?o:-, 1.:" u.r. 

(:;i) 6 : Se::ure: Pu;:· u i(J b~ ob;l£a:ed llTL-:lediu"l~· ID , :l.!'.s::: til Pos~:;i C:..i.lat~ ;:nd th: 
Li-:::e.s~ . .t...mo·c.::u to the ? je:l!':lr'; ilnC 

(!'' 10 :h< ~=• ll-.a: ?o=d C.:.:Jau:~l or :h: j=st .~:>o: 15 =: s: :":-=:""=:.<! ?'"->Ja::tiD 
(1:i) ~.:.~v:. ::.:l< ?l::lp: =r 

, ..... ) S::-:>fi t.:l)' z;noun:s ?•)·abi: by u : ?l::ri!!o: "'':h ::S?=~ ID a::y O';):i!!t.:lon.l lJUz: c;~ 
?:med Colla=! or :.'l• Cub <ql!:Vuen: of a.ry Posted Collill:::-..1 !>• ld ::y :h: S::u--:d P:t.-;: 
lor !..::!)' t»hh~tno:. o.:~e S:.:t.:ed PL~ to Tru:.s.f:: Uat ?os1ej Co:;a::~~-1~ i..!lC 

(3) u; :h: ext::~: ::bu lbe ?l::leo: d.r>:s not S•t-o::"f ll:lcl:: '·" '11.t..) a":>ov: "'"!±:!>old i'l)":::l!::ll :f 

tD) :e=i:lL"'g L."':lO!l!l!> ?•Y~!>le b: th• pjej~or ..,,::, resp::t \Q •::~ O"::>'..:.gt:>:>::l, .r;> to :::.: 

\ <1:.>: of t.::~ ~wai=x:g l':md utu=C b:io ::y :be ~=~:: ?<..~. ~~ 1!:1: ?os:J:i 
Cc·::a1::-t. 15 T~<:.-:-:::1 I!> :ll: ?i:dso: 

(:I D~;l.cunc.ie:s t:flt! E:ae:ss l'rocut!s :-:c. s~c:d ?<..-:) v.ill 7:c:s:":: tr. :ll: ?:dpr u:~ p~o:::e::S 

<.."1: ?os1: :l C:::..:: S'9?0:T ::::ai=g L";:: !i~t;J~:J:>:l, S:!-o:T u.:ior 9?:1:~:JO:l "'--.j:; ?<.."<b='E;>hs &:t) C>::! 

S~c) <=::r szc:sfa:no:~ 10 i'..ll of ;;.J cn:>u::!U paya!>l< C) ~:..'>• ?ldsor "'~:1: ~spe :t tc• z.::y Ocligaoo::s, ;be 

?jeri&o: :n z.~ evc:s 'C\;] ::m.l:=. ::~::ele lor t::) L::lO~:.s :-emll.."ll:l£ t.:.:l?ld ~f!=r Lj~· l:quJCztion, S:.t-::1 

o:i or Z?ph:t-:.o:J U."':i:; ?a..<.g:rap:::.S S.:•l z..::d S(b) 

(t) Fir.al Returns ·.:.-nen :.:> =~u .a:: :>r o~e;- ;;;zy ':>c.::>= p>~-..'::>1 : by :b: ?ldpr ":::, 

::s;>::-::1 1c t.:;y O'ol:[a::io=..s .=:p: i:>: ~~· po:o."';;J !Jebli:) ll:l:::T S~'.O:>:l 2. :) ci :hi5 .'.!re: :::~e'.Ot), t.'l: 

S: :-.r:-d ?a.-:) "1;1 T:t:l.ifc ~~ ~~ ?1::5g~: aJ1 ?o1~: C~:.dit S:..??~:1 t.!ld th: ~•te:-:-~: .:._-,o~·lt.. if t..t) 

P~n~:tpb 9. Rtpr~tDtations 

.E.:ad: ?a:T) r:p:-:seo:s to :.b~ other pi.."'7)' ("''hlcb Tr?:-esotzoo::s "'·il: b: ~==~=0 iO ':J: ;:?:tr!:::: u of ea:h 

c:!!:: ~n Q.'t't.lch lt, u :.h: Pie:igo:, T!'Z.D.tfe:-s Elt~'oi: Co1lal:~:j thar 

r:) t' :.u 6: ;>c.,·ellO !='"'~It s: .:un!)' u:ttrcil L:l >nd h:n on a::~· =::,ti':: i: CoJ:at:::J :t T=.sf: :. u 

~~ ?;eC.gor t..,d hu n.k::l z.J n~::.ssc:,.. ~::Jv::s t~ i:J:bo:-..=:: tb: r.~t.ng :.f ~~'! s~~.,"') :.:H:::S1 

l~.:· :· l! :_;~ s:-~: C\..':""1:: ci or :.:i'l :.:""'~~,= t..u :b: ~i~· t~ :-:-z_-.s:"'::- z.~: ::~.-~·: C"::::::~~~ :i 7:a..""'.!;·:.:s 

!C :.~: S:::u:ed Par::· h:::: :c:i: r. t-::: J.:Jd cj:t: cf c:y s.: c . .:n~ :r.::·:s-.. ~==--- ::1::.:.::r.=-·Cl:: :>r ~6:: 

r~s::-:c:Jc·:-..s o~e:r ~L, 0 : ~::...;.,..,() :r.::;:st ;.;,d !J::; pni~: u.n=e• Pa.:z.~::~I: ~ 



: _, l '..l: ;':"::*:,:7."'.&--.:: =':· :: =·f . '3 :--:.:i~':i::-.J -:l:.:· :""J ~-~::.. v.-:l. ;,:l~ :::t!:t r.: ::-~ :;::.~:lr.. :d :...:: ·. 
l!:~-~- ~::::·:-s :... !Jc:. :>: :.::.:-: ~:1::.-::::-_:"j;::: o:: :..= ·, ?='s.:.:-: ·::.J.l:e-:-3.1 otn:r :~ !..":: ~==-:1~" 
:.:!::-si a..::.:i ~::: r-..::::; -=:.:; ?~=~,~·.: 

f:n t;r:;.ph l a. [:posts 

:. ·• Gt:l'lc~~/ Ex:e?~ ~s o:.J::-.t.·!s.: ?;~'id:j!.: ?t-'"'t~'""!.;)!'-ai • :r~ ~j l ~ c l, ::~:t ?!.""':)' u~1: ~61.~ lts O""'T· 

c:t,:l Ln: :~?=~s:s 1.;) .:.c•nne:;,~:- \loi~h ;::f~~g H3 :>":>~~':1~:::.1 ._~l' ::.-.:~ A ... -.llrl. ~!l: :l:.ill:t ?~"":) \ldi~ ::Y­

J.t:l: for a..oo:y :cs:l a:ld :>:J><::l!~S l.:lz:o.:..-:::rl'~) til: oo~ pt.~ 1r :o::.')~:::.ot h=v.,:}, 

{~ ) !'osud Crttir Support. :-:~: Pl:cipr "111 pr:;r.J?rl) pay wD: ::; d:~: tl! Illes cu:t>.:::t:."'l:.> or 6~~es 
of ar.y :.J.>JJ'e :..::..01 a~e im;>osed ... ::n res;>~:! 10 P:>st=:i C:e:ii1 S1..7;:>:>:l bel:i t>~ :be S::u.-::i ?!..":)' '.J?Or. 
':>:::>::U:li aware of :he sc:J:, r:;;~dless oi "'hetb:r JL::~ po::1o:: of :la: ?ostd C::-::!3: Supp:>:1 1£ 

!i:mq~.::nuy :'.lsp:.sec ci ll:l:l:r ?c.-apc.pb 6(c). ex.::..?! for tho~: ~.et . u~:u..'":le::~u od ciu:ges ~: ren:l: 
brr. t!.e :~:r::~e c.:· :.he Se:cred h.-:y'; :-igbu u:>:ier h.'":!,9'"p:0 6(:1. 

(: ) Liljuldarior.IApplican:m oj i'csred Credit SupporT !.II r:u::nl!>ie :os:l z:..d e'f'e:l.SeS l.::l=".l."T::: ':-) 
or o~ ':>~.! o:· ±.: S::-c-.JI:d ?a.""t)· or :he ?ledgor m :cr.:lc;-tio:l '*'"lt! :he h~:lon !.Z!!i·or ljJ?!J:a:lon of~-:)· 
:?omd ~:::ill SUJ'?O:"l =:i= Pc.-z.pph & will '::>: pl)&ble., on li=.lll: t.:>.::! p'l."SUUll D C: ~es Se:DOll 
c:";h;s .... J;!'e=l. by the D::."•.ll~~ P<.-ry o:, 1ilh:r-: is no uefaul':l:!g ?L-ry, eC!utll~ 't~ ::.e pL-o:s 

(•) Dejr:,.J: lnracsr . . <. 5:...-=:::i Pl . .''':) U::;.: !'z1:s t:> ::ab!, "·~en :lu:, til)' 1~:"::: of ?o=:! C:lllLt.:="'..: 
o: ~"l: ::.t::::s! )..=l:>::n: \.\-..:1 'j: obhg1.:::i to ?ZY t!i: ?le:i&o~ \ t:: :::a: :r.::1• p::-=1:t::::: u.:id~ 1?p!l:e:,l: h~) 
~.., a=uol q:J.:.! 10 ::ll=~~s: <.! o: J : :·z,;l ?...z:: ::r.:J::;>h~ '='> tD: \ a.lu: of the lt:.":>S o:" ;>~~ th: w= 
r::r..::::d ~~ b: T~fe::-e:C, == ::!..~ l:l:lui::::.t) til: Czt: ~ Por~:i Co:!atc&~ o: 1::11::-:st .~.=ou::t "'"Z.l 

r::p::::i 10 '::>< T=:"::r:-ed :;:, :.~ :x:lu:ii:ls.) L"r: :i<.l: ;:.;" •~f:: of ~~ ?;,;.=::; Col:at:=L :>r b:=· 
.J..::lo:>::t 7:"'-'l L":o:=· .... ~! '::>: :2..1:U:ct::l o:> l:l: !luil of :ia.:y <.:~:n;>~".CC...::g t.:l:: t.'l: ac:-.a..l ::n:=>'= of c&~'l 
e:1;n::.. 

c: ·l Furthtr .-!ss:.:rar:ct:.! ?:.lr.J?t:~- fc:b\\~i I ~:..-:-.z.:d r..a~: :y .a ?L.-:) , th: o±~; ?:.0""'0 v.:t =u:=-Jl~. 
o:~,-:r. iii: .:n:5 ;:::.r:l &:.ny :1r.o:~s s:z.::o:.nt. JO?!':: .fi: au .~~:n 01 c::!ler cb~:ll t.:lrl u.l:.: !.!:Y :>!b:: 
~c:.ro !li£t i:lZY b: o~:=-s.s.~-y o: d:.st.-abl:: £....,: := :.so~h;) ;e~u::n:: !:) ~: ?L~ 1::> c:~::. pre':..~:.. ?:-::·::t 
or \·tb~i: &7.)- s.:ccr:ry :r:.t:;-$ o: ~e:J &="O:e~ :.:.n:i:: ?;,.~~?b : , to ~.:-.t'::>Je th.J~ pL.~ t:> eA:rc:>: or 
e::!or:e 1U r-£"bU un: ~r this #.t~:-h \\::h ::sr-:1 t:l ?one:! C:::61 Su??cri or~., l:ne:-:s1 .t...=le'll:l! o: to ::1::-t 
or dot:'.:..-n:nl a~!:<..<: o:·; s::-ur:r,- m;e;:s! o::: ?ora:: Co!lt:en.l N u: ln:::e~t ."-=to'J.:I:. 

(c ) Furrhrr Protection. The Pledgor v.ill ?rOf:l?l!Y P''!: :u:.;,:~ 10 Ill: Se:::urd Parry of, ~d d:ien:S 
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~T~u~E~,~·:~n~I~L~·;:,~o~"~""~·=~r;•~=~·------------~~X~------------+'~x~·--__________________ 1 

C-:dil E' ent Uo:m M~11er X -~ X 

:'.:idn•onc.l T:=i;-;2:ion Event X I X 

I C:n?Cssbd::) ar1:i M&t!:r:ti ,.:..:, e~e 
C::V~c~·, I 
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q;j Coaser;[, lf ~~=~fl::f h::: ;H :s;;-h:~~·= · :lr'r. l1: ?.: :~jj :':':~~ c:,:~.T _,: s~:-~!:: :L...:·· :t..~~~­
=·~:- .;;;~- ~~:--su=-.:,:>n ?"~"i.-a:-.. c r.:,p;:i. ~ ~i ~J .:.;;~1:::-::: 

t:) Di~putt ROJoiurion. 

1.) -Ruoh:rion Ti~t" r..!l~.l I·));: :':'1., '~" ·~·o:i: t .. ::'l:. o~ ::.: L:.:tl3~1i:.:u ::Jry :·~;;,,,~:.J :h: 
C.!.~ C:l "Q. ·bJ;~ l:J: n~:l~t IS Si' e:::: ~~I~\ el nu I~ 1 t!S;'Ul: \!!1:!:.; ~!.!";:~?h! ' 

C:i: \'alu&. For :.'-1: ?:1.7~•= ~: ?a.n~!:1S ;);C) L;d 5(ti't, L1~ \'i!Ju~ o~?::>.-.!:;: C:::;ir 5·J;:-;-o.-: "~), '>: 
;al;-.Il~=.i u ;'"o:~""• \i) :.:l t!a: :~.~: : -:· "~b.. Ulc :a;r: &.I:10'.Ct :h~~e~: cd \:.J-, m tb: ~u: of Ol!l:: !..:.tl~:~ 
S·.l??D:'l ~::i 06=c: ?:>~:e~ S!l?po:"'~ 1n t...":'l:>.:.DI e~.:.LJ ~t :h: '~iu: :ll:-.:.!u:::l ~-s:.!l:.: 1.: ?a.."'l.~"1?~ ;;, _ 

(,~;) Hol!i:n~: acd t'sici Posled Collater~l. 

(i) Ell!;'ibillt) to Hoi:! Pe.sted Colla:uai; C~S:D:llu:..s. 

~:t:b:r l':l-"1}' ,.>,nor ?L"l)' l3 9>1:1 b: ~~:.:Jed to h~ic! ?o,rd C~!lu::tl (:.-~'l:r t!-..u: O:D: r Ehp"bl : SU?P::>-:• 
pc...>lilllli::O ?L"1,P'lp .. ~ 6;b) .. P::wd C::oJ:t:e:>.I (o~:; L'.a~ 0-.!;c:J E~J;.i:;oi: S>?;:>:>:- :n:)· :,, bcld o;; 'r·e:..1.::" ::/ 
1 pe..~ o:J~ b) l:S C-...:sto:lia:J 1::d L'l: fo.i:o.,~I>& :~:l:l:t;:>I:..I ..,'.lJ r;r,: .. ;. 

{I) P::.SlcC Collalc;al rr.ay toe b::id on.)~· t:: ::l:l: or ID:l~ s:~: .;~:~c ;:-.!.!;t:>::LJ lo!Ulu:m >!l lr.) 

ju..~dt;[JOD III lt.: l'D:od S::&le$ 

!..r.:~1~y. 6 : C~to:lLD :·~r ?a..l)· A t...•·u~ ?L,..) 3 11 J: b: :.~:~1:=:1 =~ ?a..--:) .A. ;>T ?:a..~ :: . .:.~ ·~~;:., 
l.D 0:.: ::;;. ~=-= .. :td. wbcb ~01:1 :.: m '-'':'l!l:l!;, ior :O..,p"!.l: Cr~d.i1 S:J?~:": b:.-~.1.-.:1::. 

1i.) 1.'~• of ?ost~ Colluenl. • b e ;;~nuo~ of ?a:a~h 6,:) v.'l! :l?F;~ :~ :::: _;;L-..>et ?~\·,d:~ 
bcu:~~. rub_,ec: :::> ?a:a;;>rh b• ii){:Jt ~=lo., , ~~ 1.:1 PL."'I..O.;?h 5!•Xil. 6 : ?~-u: · seJ:, ;:: :or~. 
r:):~;>~:!!~:::..::, usig:~, u:vest, Ill:, eo=gi: or :>tb:::w:.s: C:.s;:>:>~ o!, o: o::1:::-a~s: ~= :;: 1-:s 
bus-..:1':-!5" sht.il ~:: ~:~t:d and =-e'?~ac :d v.,:ll ~: ph:u.e u~v~n L~.i o:- ~-~ :-r!'· 

(::) oa~t:"lburiQOS :ond L"ll~Ul .-\.moun\. 

;ii) Transfer of L"llrrest A.-·:~aunt. -;-:,, 7:~:..!:·:r c·flh: b:~r:;;: ·"-'=ll:ll ...,:I b: r-Ae: o~ o: :.::f:>;: t:.: 
lUI l.:.:l-1 B·.:ni\CJ.J Dl) of o::. ct::!'lC..:.: =c:~. t:>: :l:J a;;~· l.o:L.l 3us;::;~, Di\' t.'a: r:·Sl!O 

C:-i:•l::->ltn ::1:: :"o= :cf C:>s=: :s 'T:t~..l::~:: 10 :::J: ?k::~~or ?L>::.L!ll 10 Pcos:a; 1. ::(t, 

t:i:') AJ1ern~:i' e 1o lnterel1 .>,~:>:JT.1. T:.: ?'"''U>C:t of Pl:<j::~:?~ C:. ::f~.:i) "'"~: l;:'j:'~~~ pr~qdd 
ht'·~-:\-t7, ~t ··zr.tertsl Am:>unl"' ~:.1:1 r.Y.a.n :~: c.z.;o::::::~!. . . ..i :r.~· :7-om iJ:i.t 1: L..'"':'l~. c{ tJ-~: 

4--;':'~:n: CJd ::~~"· :.t::->:r.: ;•f ~.:~'~;t c";:a::~;tj .;::,:1.!;-;;.;:::JS C~osh t~ ti-1t C".!!il:d:t:i cf :~.~ 
3e:~=-j ?L'i'\' _i Cl ~~:o:J:lt J.~ie:t:~ ~)· t:: .Se::..::~ Pr..~· &.:); c:~~:::l~cj ~;- ·:::, 1!ie ?i~::!~c·: ~J:t. 

c:•~e-:.: t:~: t:;l :-: u:.:!;:.s:r.::· ~ -~.::.:-..:- j, _.!.I~:;;.:::-.:!, cr ;:.;.;:t 

1a'1 .-\dCiUcna;l Rt;·rtrH:il~tlc·n(1'!, b :::;~:1 ~·· •::::· '£ f'·::: 5-.:?;·:-: ;:~r.n.,::..~!' ~·· 1; ~Ll! • ~ 1 :· · · 
c·~:i: ~: t~:-;i?T ::;r:;c;·:.J C:"l~ u.~r;l"':J ~·.;,1, :;-;:..-::!a::::; ',\::..:t ~: P::o:::t.:-: ;z_:..:S ·~s :rr_:~: !' ·~c: 



\ • L 

:::;1.:;.J: Le:-::r :;,~· c~:.;i .., .... ;: ~! :::~ j~;d. \":.1: £..."':: '='~~=~ :-~ !,~:.:.:·:') :.:::::: !.!.S",.!:: ::.r:::-:):: =:'~::::.:: : .] 
!.:.:o::.J!l:e \.:.·.:1:.. a:.s :e:7.:.! 

'i i "\'alue" ~i:= :-:$:?~=· ~~ c-·,;J:: E:,;;p-:::i: s~pj::\C:": ~.: O:.h~=- ?:s::j 5t..??:>r. r.l:~ l:l i:A?::: c: !,.'1 

E.lip~·l'! L::t.!i ~: Cr:±1 O:i £ :.lt:. D: rr..:.~-r..t..~ 1:.:t:~ 1."';l;r.!.."ll :-:..7..Zett.i tY~I:!~je :"ot pty::!::n: \~ 
:h: ·:r-:l:5::Jz..:· ~=-=:.m=i::: :;~ s-Jc~ :.u~ 

(l \ 'io; pu.?os:s of ?t.:~~a;:>h 3(!), :;:::,·::;· o: 1:1 E!lbJ'l:.;: :!..:n:r d Crd;! !:~ lll: ?ldp7 :>1 
!.uu::; of 6e =:!l&J·:;,~e L::-I:r of C;:ou l:t th: S::~~ ?a...-:;· a1 to.: &:ldr:s.s =f Cl: Se:'\!:":: 
?&.'"':) ~=::i:::l l:l :::.: :-;:.:.:es s:~:;o:> ci tres Agr:e~ :>: d::.:\':=) cf L": :x:::"JI::: 
z._.e~ io ~J:b Ehg:::,;: L:n:: o! C:-=..:.H ex~~& ~: ::..7.: or ::l=e2.!::l! th: J.:l:):C: 
I' ~iit.bi: 1:> i!l: Se:u.~d Pa..-:y ther:u:d=r) 't-y .:-,e ?J::ig::.r or t!le :SS'J:; cf :.:>: El:gi":>l: 
Le:t::r of C~:dit 10 rb: S: :u:ed ?Ul)' u tb: ~add:-ess c: :.!1: Se:u.-::d P.orry >,>: :ll5d m L~ 
~o:1ees Se:::l:l!l of th:! Agre:meot; l.!l:l 

:: ) ?or?~ ?:lS=-! of ?L~!=C?:. ~ 1:: \ by c~ ~~.!-~ c! 2.!l o:::r..o:i!::g Ehg'j~l:- L::::r of C:~:J! 
!:-) ili: S::c.:::d ?L"':)' 1: :!1: ?!::!,or, ~~ t!l: ad:i:eu :>~ :!>: ?l::!sor sp::o:.:l:c m !!>: ~o:l= 
S:.:t:~;:) oft.~ r.pe:::n:nt or :!t::~e:y of an a::Jl~::i L::L.--:Jd::l_~t to 6: E~i~ .. OJt L=r::; :l 
Cr:~.n J.:l iom od sabs:t.::lc: Ul'.sfotwry 10 the Se:u.-:::l ? to":)' (reducbg th: =::J:l.'lr 
o: a;d'::ll: 10 th: Se:u:: d ?~"!) th::-:t:::>d:r) by 6: ?bcpr or t!J: :w .. :r c~ lh: Ehp":.:: 
1-~:: :>: c~dil 1:> 6: 5::-..:.-:::! PL":)' z.t th: ~ru:-:::i ?. .. ~'$ d:ireH >,>:::--'1::! .. - ::.: 
~o:l::s 5:::J:o:l cf :.Z.5 . .!..~e=l::l:. li a ~=-~sf:s u to ':>:' e:T:c::: ty c :-::fJ::l:i:: :.::. ::: 
L"rl:'·.m: ci z:; DIY.S2nu~g El:gib l: L:= ::~: C::d:1 ;>r:,'i::>:ll!y usue:l for;;,, b:Je:it :.:· :r.: 
Se:u.-::c ?.!..-;:', U!: Sec-xed ?L")' ~ll ::.::>1 uu:z.sollll'::lly "'1thheici i:3 :o::.~ez:t :::; t 
co==u:-z.t: r:cu:">on :..'l th: L-:>::>J.::Jl o: ru:h Ebg:bl: L::-::r ~f C::::n m:i 5~1! tLi:: 
~..)::: II:::J:>:: U ;.S ·::,s;>~!y :l~::1SA.J to e:f:::-:.:.2~: S'.l:b :: ::·J:ti::>::.. 

Oth:: E.lig'ibl: Selj)?O:": L'ld o;;,::r ?osre:l S"';>p:>n 0 r::::.: fo::n of C..'l Eh,i;l":>lo Lener oi Cre::l: s!ltt 
b: su':>JCC: !0 :h: f~:J:>'>.'::l£ ?fCVlSiOI:S: 

(1) L"cieu o:.'J:-...,~5: as;-.. d i:: un:..-:& b~· ::.: ;:e..-:ies, :t.::: ;::tf~l: L::-::7 o~ C.-.:d;t sh;:: t.: 
Tn::s:::::-::5 1:1 a:::>:~: : "'~tb t:l< p:~nsior:s :f :l:.u .L.=<x., •.::d :.~ : S::u.-d PU")' st:L~ 
b: th: =:d b:ce:J:,:y UDder e~ch El!pble L:ner oi C~6t Tn: ?l:dp1 sl:l.U (;):a us: 
the 7e:;:waJ of each T:-..!!.Si::-red :::1i,1;1bi: Le:-t:: of Creel 0:1 a ::..-~:Jy ba;is u ?'e''>dd u: 
the :elen.nt 'Ehpbl: L::1~: c.•: C::Ct i:1 orO:; to I=.!l.i:.!C !b: C:l~:1·!??~~~:-ie C::Ot 
5~:.:: .L .... -:>:r.:.:u ~=~u.::::"l:=:s. ~ ii) .. :t :h: is.s~:t C·~ 2.:: ::~g:~:: :..e:t:r ~f C::.:i:: ;:-re,--:~-.:..s: 
T:L,s::;;-:j :o !h: S::-.:::d ?~ h.t.s !:l6:t::d us i..::.1::::1 :1:·: l:l ::.:1:·"' s"J:!; ~~i;:,;, :..:~~:: 
:f Cr:=.:t. J:!.!'".J~c: 1 SUb$UnJ1e E:i;:fnl: L::lcr of c:-~t.Jt, t..,d \ ~. ) :'f ::J: llS"..>er of a:; 
Ehgi:Ol: L:r.e: c·f c~.:ll: ;ba:l e::>r.=.il a:~ Elip~ le L:;:: : c: C:e:i.1 :):~uh ci !.''le :!?' 
S?t:tfi:d t:l :j!-.:!: l: D :1r ':Ji' :i ::~e dt:-:=..iri:;:'l t.Le::of i~:!u::..-.& b~t :l::'l! h .. -:r~::i :r s•Jc~ 
~.U:J:r's :!..J~:-: tc f-, j ;,:r ::-J: 5:.:.:.:-=:! ?:...~··s r~V?~::) io::.;::::::·:j =-~~..:.~· :o .::a~ 
::~c::·::· , T:z:---.::: :":>: ::.: -,:~:::. : :f t:.~ 5::-.::-:j ?1.'"7': E2_g::.: C::~:: 5:.:~;>::-: 'J-1 ::..:.:1 :.:.: 
l 2) ~":.:.: 3:.:s.~~=u: 1 ~ ~~=: :.:.: ?::dg:"~ :::: ·, :1 :1:::!:.: c,:· :.J:h =::.!~:":-:~: :.:: • d:: ~-.!:. 
ti :._i-,: t:..."'7.: ttl: f ::.~:·: ~s ·::;~.::d to ?~:':·:,:-:::~ ;_j at:-,r:..a..-.:: w:~ .• .. '. Jl . .. , 
L.,."":'.::L!:: :.' a~c': ~e ::::, ::;--. -~ .... ':'1C\~: Z;'?hca: l: lj :.-;: ?::d! ·:r :~..:, :~ y :~::::~ 1_'-:: 

?::=:g:1! ~'~.: ::71-r.. :·i.:..!.:·e: A:-:;:._-~: 

j .! 
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·= 1 ~_; :.:;: rx::;:,.i :>f ~ .. :v::l~S E:;~": J: c~~~.· 5.:;-?:·~ ... :!..: ? .:.:~~: :::-.!:· ;:~:::;i: :.:: 

Z:-~:.!:l: ;,:· ~-: ~J::o:!.."'l:.!::! : ~:~i:-1e ~~7::.: ::f ::::-: ~= :s:.:.:-. ..l~ .,~.: ~= ::-.r: l:i:::JJ~ 
E:...fJ:,: ~::::; ::-.: C:::in 

; ·~ {.) . .:.-~ :h;f:-:: :..::-.:.: :-f C:::~it sr-.L! p:-=\·lj: ~t t'): S::--~::-:: ?c...-:')-::1t: :i.~·.,l t.-:o:>~ ~: 
:::!.:~":>1< !..:::~:: :.:· C7:ii: :..~a.-. t..-:l:>:lct \:;: l:l th: fa~ L:n~· .... m fo: ":u:~ :.hr Ehg.;-~l: ~:1:: 
of C7<::ill ::u b: :n i.>s:1::j til!: :s e;r.a.J 1:1 ill lwOl:Z:S ~~ ue ::i..>: o~ ~"-r.::g :'"= li>: 
?:e:go: ":>u; uv: n:>t b:: c ptid 1:> t:l: Sc:..:d ?~:-::• ._,~ ~= r...-:-.: !lbwd i:>r S'.lc1 
pay:~n:s t!::cl:: :lm Ag.r:=nt (:..·ducii:1g LD) :e~~~ o:>:icc or g:-a:< p::i:>c or ·:.:>:!:1 
An ~;:gi~l: L::;:r oi C:-e-~1 s=.a.:l p70'1d: !!at a .i-."~ b: :::u:~: onlh: Ellgl"":>le L: :I::r oi 
C:c::u U?O::l su":>=!.Slon 10 lhe bcl l.S.SWll& the :::Ug1"":>ie L:~r of C:dll of :>ne or 007< 

:::.er.:5:•:<s S?=:::')1ng tb: z.::JOWl\S due od 0\\1flg to th< S::u:d ?a..~ ma::or:lo:: -;.;::iJ 

~~= 5?:::5: ==~~r.::7lc::>:s of t.'l< E:i~i:ll: Ler::r of C:e:i!\. 

(ii) !f !be ?Jdgor shall iz.ilto ~::lC\>", S"U:,S:l:Ul.e, :)!" S::51:1=;) m=eu: fu: i .. :":"lo<l:l; o;"!:: 
ot::s:<...-.~ ::::,gioi: L:r.e: of Cr:dlt (u tb.e ;u: rmy "o:), or esabh.sb C•:J: ~: :::>o.-: 
•:iil:>o::.al :::!Jgi~ic L::te.-s oi C:rdn. or oth:::-o-15-: ?r~'"l:k su!fi::>ol t:.:1g:"~i: Cr::C>t 
St.??0:1 a:d >i ;:,, D:lw:!)' .~u:ll applic&bl: 10 ;:,: Pledgor e~ls or :-x:::Cs t:l: 
?ieigx-s ~h:c .. i·-;r.J..r."~ T:c.:l.Sia .~ ... -:l0il:l1 u a resuh o{ sue=. fe~u:e. 6~ ~= 5::=..-:= F.t...~ 
r...t) c..~'.lo> :..::; til~ :-::=.:e, ~drz.v.-::J ;x>:-:lo:: of z.ny o:l:sa:>C,_::.£ E.:.:,ibj: L:~: c.: Cr::.:.~ i!po:: 
S"U":l=s>:o:: t:> ::::,: '::cl > .. n~g such E!Jpbl: L:~: of C1c:!J; of o::.: ~• t:"lo.-e :c:lfi~-::.s 
s-;>:::.:~;.,~ ~= .a..~o-.:.::2'3 :iu: a.nd o"-:..:2g t~ t.~: s~=..r~.: Pt..-r:" i= a::or:il.."l.:: og:~::: :::..: 
S?~=:5.: ;-:~l.~::l~:l:S ci tb: E~g:ib:: L.:tte: o! C:=~~ Cub ;r.:>:.:=:.S r::::"=-;j i:o:::. 
e::~"'-.::! ~;>;:;:; ~= ~g:-::1: L:= c.! C.-::!.ll shLl b: ?~r.:d cc::tt:ct.. o:l mJ ":>< 
::tt:.:J:2.i::::! o c:o:C.L"lc: ~"l:b ~ tt.:l:X. :b: ?~e:go; slaJ r:r...t~ ::i~l : :·;,; c: 
c.=l:O:l.j:S :h.: i.:l~ ::v.·.ng ~ :h: Se::!:e~ ?L~- ~..,: ::....-=-~i t:.::-r!J:i L~~: :il:: t?r:i::c:t:>:: o: 
ili: L~t..::.:l sc :ic'\,1..~ ":~· ~= S::c:-d ?u:y 

\.!) :i c.:;!...""): C: : :.;~ s~??D:-t ?:-o,,de-r ~-...i:.: f-~: t El!s.-~j~ !...::te: o! C:':.il: ~::-:"J..-c:::. 6! 
~-:'ltl·..:_~l j~~·.s.: r~~..:._:..~C \O~c:- ru:h E:.:pt:l: !..:71:: c,f C::.:i•t ~..ay tt ~ o;>;'lo~ ~fsu:l 

C:e:..!'i: 51.o?f;):i :=-:~,,d:.: ~~ redu=e~ :y th: t:nmm~ of tn) Eligi'bk L:n=: c.f C."':::l~ 
~:.Um:: :-:v slcll ?z.:;y 1-ow o::>ly for s~ch u..-x u >.l~ ;;t...-:y·s Eii&i:lie l::tc: .._.,; C::::J: 
slu:l "::>: D :::: ~:·,. if a p>..r:y s!l~ll be :eq:x::l 1:> f.1.~t ~ ~ligi:>l: L:::::r c: C:: :±l: 
he:e..:.::>~:r, L:l: ll":lOu::tl o:!l!:t"l'"-ise r:-tp::>:ed ll:ldei rucb Eligible Le:t:r of C::~1: way a: :L: 
op::>on ;; ru:i:: ;;a.-:y b: ;ed"Jc~ by tb: a=u:>~ oi IUl~ E!.>&fo:e L:IT:l oi Creci.n ::stlC>h.1b:>d 
cy sutil pt,-:: .. s Cr::!i1 Sup;:-on ?:-:l\"ld:r (but ooiy for sue:, = z..s s·Jcb Cr:C.:: SU??::>=< 
Pro,·ioer"s t::lj;t-:-1: L:;--.=: of Credn sh.a!l b: il: effo:t). 

(5) Upot: :.h: :>:::=enc: c i E.:l E!:r;i':>le L::ter of C;e:!u Dciau.J~ th: ?l::i!'~: ~g:::es t~ d:;iv:: 
z su:>s::>t>J:e :=.Jigibl: ~:::r oi C:edn or other Ei:g1"tle Credn S:.p;:>or. r: tb: Sc:::u:-d ?a..-;: 
:n c.:: ~r:J~..:..cr <t 1:>..51 qual t..:> th!.t of the ~llg1ble L:r::r of Crcd.Jt t= be re?!a:d on ::>: 
b::"o:: tb: :'i:;; (h:J 3usl.!"le~s ;)•y a:'i:: '":1t"".:D d:ood 1:-y !h: S::urd ?t..-;: , or::::.: &x: 
{3r~) B·-t~:H :)c: if or.:} d~c.s.~ li) .!:l:ie: Oe :i::::1::10:l cf Eh~ .. :~: :..:n~: ~f C."'!"CH 
~:;-:nJ: '??·l~s·t 

<:' :...:o:--.a-:::-.!:.:..:l:.:~s ?c.:l.fT;;l?h ;o, o 1-J cu~. !h: ::t:s c:::! ~?:ru-es ::l:.:~:i-=:; b-..: :1~1 

:..'"'7'l:::= :: ::: ::u::..a~! : c.,:.s:.s, :x;:oo:::.s~s. u! c::.::."':ll.1 :a.::~~="!. f:!i ::· ~'"l~ 5:-::.:-~.: 

?i0 :f :s.:c':--s.:::.:.~ :::~:•.:.;::;. ~.:·:s:::-..:.:1ng , :a.."l.::.~!- . ~::-:c~"':~ 2..:"•~ :~j·-::.:.r ::.! 

' ·-



. ' S~!;·e-tl ?~:-:· 1 i<.l£k.!i :.nd ::l.e::l~d ies :=o:-?~"?Oi:.i ~f~:..~p~t !..: _.. :.-. : :--: :-.=:.:. 

?t."":":· ~\ :r:!~ :t: ~~ T:-~:-::7:: =:.!st::l: :_::::: :J :·: :.: .r~:.:: ~£S.::~L: :..7.='\...::.! =~~. 

:r t=:~ ~:n:..:...-::! pi~ a:>.:=-~ 6.! ? 1::g:>: .. , ... ::: ::~;:: : : t=.- ::::· Wt1·£= :: ~::i 

; : , ?led:;or·s Rl~bll II.Dd Rt~dies F::.>: ru."?.,>"s o.i ?tnF~?h 5\r),::·,. 1. :.i: 5 : :-.::-: j 

?t.r-:y ·~1:1 ~·~ o~~;t1:: 1::rn::l:1~::~ iO 7:-'""-...s:·c !~:0 Eh~':i: L:t:: c· C::::: tc: &.: 

?l::.::~:l: u ::J '-:J U~: ?J:.:lg:lr :nl), to :.:.e ::c:~l rl:.l.t t...,} S".J:t E..)~;~l: :..::1:: :,f C· : :;t .;5 

:J:>t 7~;'".::-:-:t tc o : Pl:C~:>: u ::~:.:.ret ?:=i"..:.:::.~ 1:> (!) :.r=:::l..!:::!y i'::.:tv:, S: : .. :~ tJr.: 

tt'l:)::L:S ?Z~-a:,i: by :he Pj::1~o: -.:.-:Cl ::!?e":1 t:l !..::) O~Lp:~:l::l lr&-i::.;.~ any SiJ:!: E:.:,~~: 

L::t:::r e>i Cre:lt: up to :h= f1.1lJ ~'J.:): d..-awa:,j: lb:..~tr ~: to :..~: ! l.t:::a: i:s r:~:s tc. 

S: t-o;T t.:: noi el..:tcised, ~ithh:.ld pt~~t of ~ny r::::--~t:!lll& c.rn:m::~ ptyabl: ~)" 'ib: 
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?on:.1 C::.llzt::U L:>d E.Jgibi: !...::1::-s o: Cr:in h:ld ':>) :h: S: :.:.::: d ?:c..--:)· "J::ti' a.~y >.J:::. 
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(~l Address~ for Tnt:$~e.n. 

"Credit lUtiDi;" =a.::s. v.;:h r:S?::t 10 a t:L")" 10: ttl C..-:::iJ1 SJ??:l:": ?:o,~:!::, ts ::hr cur=> 

":Yo) w :ms:y on 2::y da:: of :!:~a:l:l::l. !b: r::r,:-::::' : ra=-=g tb::n t.n:p:.:l "::y S!.? o: ~~~cy 1, 

as~ ~u: ::-.!y ~~. :o :!l: 1~"'::: ::.: !:! c:o:ro~t= :J.:i..~ o: :J..~::~e.:! L:l~ ;.;..-..s!..~::!r.!..:d lo~i·l::::: 

d:'~t :>:" :lC?!)£il o:,i!gl:lo~ {t;l :;til=: u..;:, n:l: SU??:>:-:: rl :.,y ±.:.rC·?!..~ c:-:::it :_-:::_a.nc:~~:::; 

"Eiifible Leiter of Credit" sh.lll :::l!a:J z s:;:n:":ly, ~:::!.1:·::-::bl!, t::c~:~:~bl : ie:::: c-f c:c:.l; :L ~ 

fo:rn su':l,a.-,uz!:y ~ir:li!u 10 Sch::iule l z::ac!-led hereto L:ld o::orr-:at:d :;::~l!l !:-; r:f::::;,:c, 

!S:!iUd u; fzvo; of :be S::~;;d ?ar:y ":=y z cnu::fi:d :::u-.:!'.J:lOC (co:.".:~ th:. 1 ?t.-:) b::<:o or cy cof 
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E1.i1-,j: l:n:: t•f C:ecill 1ft: : ~r: :tr= s-..~:.!. ~gi':J: L::i: : ~f C:-:Ci1 ~~ -:~ct:~ :o b: ~:.:l:: . :~ or 

: : U."':'l!": !~ t:J: ?~~E~l 1:. &.:::~:-t.a....,~ : ,.,-,::~ ::-. : ::..-::-.s c :· ~"n£ . .!-~t..'-

"Qta..li!lell lMtirutioo" ;!u!l =r.= :'l: l:n;:,.: S:l':l ::':1:: ::.: z c:...-a:'l:-.::u bz..~ ::.: c-.:..;. 

Cx:!J?:..=y cq:z:.:..~ Cl:l:i:: ill: :1 .. '! :.:· l:l: 'Lr:.::!O.:l Su:t..-s oi ''·:=-,:.z ~: ~ ?o:.:iaJ s::~b:;'"!S>:>::: 

there:>f::.: a iorelp ':te.::l: .,.,til a b~::il o:::.:: lo::u:d ::1 :h: li:ll1d .5ra:~ a.">d, 1r. e.~:r as:, 

~n::g • C::cill :iU.::::g cf".',-- :>: r.ip;.:r ':o~ S<t? ::.: -..;:;" ::.: ::::._'>:.; i:"y M::>o~;.'> . 
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Thts fJnenornen! Agreement (tlm " . .!..mcndmcfll-),ts en!erd intc as ~f :he: 1• C:a~ of Se;:>lcmber :2 , :W·:!~ 

be-....-=:: El' C:>:y::~rG<JOr. >i:>:-:~ .~.:":"'e~::a ln: (•BP") an:: Ta~?J Ele.=~: Corr.;;L·;· ("To..'7.;Jl E:.le:tri:"' l 

'WHERI: . .!S, BP and Tar..p! Elect:'ic ha' e cnt::rcd into !..'llSDA Mz.srcr A~c:mc:nt ca:ed 

t.u~.:;: :s, :20C3 (m::.u:iins &te Sc!-tedule thereto and L'le Con~:-ma:i.:>~s (uch 2.5 deli~ej the:-etr)!, 2.11~ 

rt.e lSDA C~11 S!.!p;>CJ:-l Annex w the S::hedule thereto, the "Asn:cm~:m"); 

VI"HH:Rr-4.5, B? u.d Te.:npa El:ct:"ic nc:-"' desi~ to a.1nend ::he Ag.-=::ne~.:, 

NOV., THEREFORE. in conside:-arlon oithe rnu;ual promises con11.i!'l~d ))e~in and o:hcr goo: 

and\ a)Jat>le :::onsicleratlon, BP !llld Tun?a Elect.;:: agree to amend the Agrcernentz.s folle.,.,·s 

I . .o4mendmcnl. 

Pa.-agrapb 13(bX'' )(5) to the Credit Supp;,:-: Ann:x shall be deleted a.n;l •=?la~ed .., i.n t..'le 

following; 

·'Th res bold" means "'it:! rcspeet to.?~ .A. O:'l &r.) day the am:~urt set for.h belt:>\\ 

O;:>;>asite the Crcdi: ~;ing auig;Jt:d by S&:P on su:::h dl)' to Perty A, end with 

--espe.c:t to Per.) B, the L':'lount .s;c:: r~r.h below opposite the Crec.t Rzt .,g llSSig-,:d 

by S&P on such day to Pli/1)' B 

S&.i' Credit RAtinw 

A..A· to .".·\A 
A- to A+ 
BBB· to BBB+ 
Below BBB· 
l-ie raiing 

S60m:n 
S:35m'TI 
s:5m;:J 

zero 

.-. Ejfut of A.m~ndment. By e>:ecuting this Ar:1enC..:ner.:, the pa."ties !lereto agree to b~ 

bour1d !:oy L"lc terms of Se~tion I above effe.ct:ve as of o: dAte first "'Ti:ceo alxl\ e 

3. Rejera:c' to tlrt Agrument On aad after the da1e fir~ abvve "'7:tl.en, each ref:;ence ~ 

rbe Ag-~-ment and other doctJ.J::Jents to '1he Master Ag:-eer.l~t", ''this Agreerner.C, ''t},c 

Agre.e;ne::t", ''her~der", "thereu.,der'', '"hereto., cr "thereto" or words oi like i.::npoi1 

rcfe:ring to :he Ag;ee::Je:-:t, shall :-o~ z.1d be a refere:Jce to :he Agreer.len•., es a:::~e:1de~ 

by this .-\!::lend:neo:. 

~ Continuing Effecl. n.e Agree:ne:.t, l<S S?cc::ically a::Jended by tillS ,;ruend:7lenl, is anc 
s:-t:JJ eonuo;:J~ 10 be 1.1 f.:~l for:e a.•:! effect and is he:t-b) i:1 ;JJ res?e:ts ~:.i:ieci <...1d 

cc-nf:...-:ned. 

Co1mtrrports. His A:nend::1ert rr;a~ b~ e~e:.,:d in ~:~:t' nu:nber cf c::>urt:,"pen.s, !.I ci w)lic: 

:.V.:n tog~:>~r sha'l con~tt'.;·e on~ a.nd :h~ Sl":"te i~s:-.:':le'; 

~ £n1ir~ ~grum~nL !;.>;:ep: ~s s;-eetfic.;P:. a~e:lded hc~~tn, the 1::-:-s an;l c••,d.:t, ns ,.; t··e 

..:. .... ee-~~~· s-tl' ;~;-::11 • f'-.,11 4;.:-:e e:·, j ef::-:1 ~ \\ .. ::~n 



fN V.lT:'\ESS \\ :~!:REOF, BP ~d Ta7lpa Elec-~-ic h<-•e duly e;.e::uled an.:l =han£ed dupli:z:e :m~inah 

of :his A .. i"T;end::~~r ..:.g:--eem::-.1 !4• t.i: A~:;::-,~m ~y t\.,:ir r!Sp~::~'e of.ic:..-s or otbe; ?e-s:>~! d:;.sl~ 

~uthor!z.ed 1:> cb s: 

BP CORPOR-\TIO:"'\ :'\ORTB A .. \ITRJC..4, !:<C. 

/!7) ~ { 
8)- ( &. ~.1: {~ - ""' 

'Sam:. -/ D ,-f..j ~ .. ,~c..-. 

T1:le. [.,, ·- (,..... --<-, .,I !;.~: . .1:~ 
../ 

Da:e ' j I 1 .:: l. 

l--ame C. R. Bta:k 

T1tle ....~-P:-,_, .. ,...>,..,io,.e""nl,__ ______ _ 

~a1e : __ q~/.:....;2_7~/_o_L_·· _ 
I 



SCHI;)1"LE 1 TO CREDIT ~-'??ORT ->..':"---:-\ 

:J_':-=\'Cl:.:.~:;:.= :Jl.~_'\:SE._~:...B!..E S7.
:.. ~"":)3·!· :..::~R :~ C?.1.:~:7 r~·F~,.V_~.: 

:).:.. :c cF :ss·..:.~-'~ 

?,e .:.;:=.::"\:c.------- -

·~ ~ h~:-~, !$:-t':>h!b ~~ L"'7e,·o::L:,l: 7'n.u:·:.~l: 5:.~..-,:i:~ L::::: :. :· C:~ :::: _n ~:n . .: :"'no; f=>: :h: a:::>"-=.t ~:· 

l':h: • Au:r..ot ?~-::··;. jj: -;.:;: ~~i--:- £a~ : a.::~.:n.:.:.t n:'l: ex.::.eti;:l£ 

----------- 1.."::m:.:i S· .. u :.s Dol:i!..> (S ) zn •• ;,":>ie t:l ~0:.1 ;.: s.£-h: !!?:l:: a:=~:>d u :>-.= 

:~..:.=t:.:s a: .-...-:?:c:l:>~) o:: :>: ~:fo:": :!t.: =X?~-z:lol! :,:;::~f op.::!S! ;>::3-:=':l.:.~t:: to t!.S ::.f O:le :>;- i:l~7: of :::t.: foJ:\\~..:;g 

s::ll: .;:·"l:.'l:I ~ted t:ld S!p-•d :,y [?z..-ry Aj f?a..<y 3) 

! . ':i:.:th:: (i• r.Il En::~ I oi J efall11 (u ~f.n:ll ::1 t.'l: lSD."- ~~u:e1 Agree=:.: C.Z~.:.:l zs ~: o.n::::g 

-:--::--:---:--:-...,-' u fu sL= :::ll)' '!:>: ==n:id 1t:J: "Mut::r .•.g:-:::-:>:.;1")) o: (ii) a 5?:::..5:d Co:>ciJ:l:>:"l (~ 

de:"J.D::i u: the ~a.n:; .•..g;:=o:) wl!h ~?=~ 1:> th: A:co:ml ?at:: ~ o:=~ t:d .s :o:.:i.-;=;;. Cld ~= 

. .t.c::~:::l· ?1-:: hu ~· ?Zl~:.:: :i.!l: L: ~= J:S o:,;;gt.tiO::! ru :.e::...J:.d l.~ 6: ~~u::: .L.;;::M:..,~) \!::..!.! U': d:..: u :.: 

m e d;.t: :i th:~ stzter:1:n:.. V."":le:: io;e, 6e l:lrl=ly:>: d oo:.s b:~e'::y c!=~:~d ?l~T.:>::>! cf (~: ::1:;..--e u::lXl\\':"1 

:?.. ·.•.:. =x;y :":=::.::.c D~: (u d~"b...-d :n :.~: Mur:: .•.~-==:·n) :-..u ::o::.-..r.d :>r '::>::n :i:s:!-Utd u th: 

:-es-'.11: of t.n E..,·ent of Uefnuh or Sp:d.5~= Co:)Onon \\1t:t r~?::-t 10 ::"l: .~~:J:J."'lt ?u:y; :.:·~= tbe :'~c::~c: ?a.:-7) 

2! :>:>: ?:J:I :.n :1::~ a:: of 1:1 O'::>:tia::.or..s ,u d:ib:d ::. th: ?'1u::.. .•.g:-::=:>ec.:, :h.: a:e d,;: !! cf :h: d&t: oi t::1 

s.:.at:::"J:r.:.. -~l:!:.:e:~Te, the UDtkrs1p:d do:s h:re"::y d:::-£:2: ?t)nc:n of ::...'1: :nti.-e ~d-:a-.-:: :t::::~.:ac.:J :orj 

:s o:" t.::l: L:n~ oi c~::::.::·, = :: 
! ... ~-= E:1~;:0le :..:== ::: Cr:.d1t ::>:ftclt ').s ci:~:C :,., 1~: ~15~::- ."-?-::::::e::: ;:.,l :.::L-"7":;: Uld !: to:::J..T.!:::lf 

""'·1:L r=~?::-t ~~ t~ L: ":Ie.: of C::d1t \~'b:er:fore, :be t:J)de:-s~p::d do=! h::£::) 0:::-..t..-d pz~n::lt :·f :~b: ~~-= 

.! "~"l: _L,:.::•=.t ?!..""')" r~s :ii): _:S tO :~':.!.5: ~: ilS"~ ~ci ~D :::>:-.o. I~S~J-.:J~:. Oi n.f:i:1~ty :Z,:::.ts: 6: 

:1..-:"l::>c: ::.:·a 7 a.:-.J.:"::-:-d (a~ O!:~erl m lh: Mme; .>.g:-::=:>~:11) ;:::1gibi~ L=::c: cf Cr::::t, 7:-t=.S:": ; (z.s de:'."l~C. l.:l 

-.!;e ~1ut:r .t.gr::=:>:l oo: :r. :::>o:-: t:iC.r;,o:u.J ~ipl:i: :...:ne:s oi C:-:::r:. o~ o;.',:;-,.-:se T:a:sf:~ sl:ffit::~ 

E!!gi::>.: C:::!i: 5·-'??00 (:u d!:5..-,:d :::: tb: Mu1: r _.._~=:n-:) 2S r::;~:::-e.d ::) th: )~:s:::- .,g:-e::n: :Jt; <..:1:! th: 

:>:.!:,·:..-y ~JOu::lt \ C.S :i:ft.r.~:C ~ L~: M.u:::r .-'.t:::m--=:1) '??h:z.=:: 1: ~h: . .;:cot:.=t ?&.~' :q:.:..!.ls or ~.xc::.is 6 : 

A::~~,__.-,: ?a-c:· ·, M~'ttl.-n T:=f:~ .• .. :":"lOUDl (u :ie5.:1: d i:l :he :'--1u::: •-.g:e:::l::::) u • r: ruh of s:1:: :~i!::::. 

·v-,-:J=-:.f::-!, C",: !.:.:d:.~:!_:D:C ci:>:s ~:.::*:y .:L~.: ~ayn:~1 of::..~: :-:1:.:: ~.:.c·.,-:: :~:n::::: f:;:J [5 _____ _ 

::f :.": 1..::::: of Cco.i:t. .. 

T:1: ~..,:·.=: ·"·~:..1 r=£Y ~ ci-z.·..t.-:: ~\* vo'J u.:l~e: t..i·us Len:: cf C::::! ~:.i:: :,e a ... t;j::'".i!:ln.J)' ;::l·J:~; :y :!".: 

c..-:J:\:.::· :f L":; :i:"';.'Ot"U" •. P ;>;id ~:.'l~_g:~ ~e :.n-.:.=g 3ci :--:!e.:~;,:•:.£ ::-:;! :.:-:; :.:~ C:::..:l "!\c ?C.:..iCl !..i~ 

=.;;:~::<: ~ ·----:gs a:: ~:::--lr:~c bc:-::.!.i-Jd:: 

t:::;-.J ~--=~ :J 5."': ::1:; ~...: z:::: .,..~~ :.:!' ;:'i :,·:s~=':-..S ~: ::.: ~ C? :: . .: ::..c - ~ :- ::: . _-;-_ :; ;: ! -:: -~ • ~ ·: ~j • - : r :- = 

:- ' ·:!:.~:... ~ ::-:-:"",! ;f :!..! ~~:-~ - f (::-:.;: :.:.~:: f~·. :::-. 
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\. 

:., 6e ~' ::.1 :: L-; .:..=-t o:· :,~ n=':. ::'':J ::l=r:::o=o:-. :.."'lit--e=-:l;,~. ,:., 11 ::: !:') _,::,~ :1~: ~,::-on! o~ 

:;c..,=-:,} o:! :::t::7.:?:S :;,.:: :-.:.:.1.:J::s.! : ~B:==' ::y. tt · ~t:7_:;:>:lC'n ~' ::n'' 1 an~ C~$~ :be p:a:: ::l! p:-:.s::>a~::l of 

~ Le~..er o:· C.-e:1: t:· '=': :j~s:d :o~ ~~1~:ss J::. !L: lu1 ;1y f:l! ~:-:3.:-::r . .:t':J=':"£ :!,: ::x~~:· ~:: :{ ~ :...:-~...:: c..f C::-::!11 

'='-.11 b: au::>r..L:>.:.t:.!~ e4~:d::d ~·l::l:lut t::l:."lC..~~ \:>a C.u: ~~ :;C•) :.a.J :n~ ::zvs t!ie: tne pla:: ior ?:-t~::.a::ao~ 

::::>p:::.~ :·ar b;!S:::>:!.i 

T::1 :.,:n.:: ci c~=J' :£ ~:e.:::::. o~ ,;.~ :1~···~ ::l~:.,: t: S"'..a:.:- ::-L:ll!:::. bu: oa-~~: :m~· :J:lt :.: 

t.::x::ld:d. ~n£:~ Oi ::::l~.i:3::i ~~:ilo.J1 th: ex;4:st ~-:1r:o ::.:.s:n: ~f L;: ~ ::1:5:--~: f t:l: !! .. a··~.m~ 5cl o~ t::: 

.l....::::r~t ?:.r.y 



;:-v:::ln=7:r•~-:o•• ::.~r:i:" 

JSD.~. l9~i \~ts:~ .:..c~.:n· 

o.:ro.!:.:s :o:-:J.:.,:r: r.o. ~! 

B? Co;p~:-a'Jo:ll'o:-.b .~..r.Y.::'l:t :=.:., 
• =~r?:>:-t'J:>: ~·s:~:l 
o.:i :-x-.s~~s un:i:: :~! :zu·! :,; 

til: Sw: of b.;j:a:a 

?u-t 1. Termlc:1t1on Prcvisloos. 

Se:no:. ~·t \ •1>.1 

E.XIC'l'TIO\ COPY 

SCEIDl l..E 

to the 

:\laster Agreement 

b::we::; 

TiZJ?! .El:-;:t:"l: C:>==?OY 

! Ul=?O:"a:J:l:l 07.!:C:C:..:i L"l::! : >:15:-_-:g 

:.:.:d:: ~= :c.v.-s o;· :~: S:.:~ :.: Tb:M~t 

(' ?z::) 5 ") 

('::' "S;>tco:ied T':a.:IS:.c:•on· ·.·.·.:. i':z•: ::.: ::'l"..r-:=.g s;-e=::'i:: c S:::c::.J ( ::;'::.:; •.~::::::::~ :-.;::;• ~·..~.· IJ::. 

1~ a L"':1~~:= ·:":· .-:;...:g o:: :..1: : t&.=.':b i~;~ c.f"..:: .. c'l!.-:-:n~ :"?tJ:-:.~ :..-:: ... ~::-~s, .. tg;-t":::J::. fv: U".! 

?:!;:~ : . ~1.1: :•: ~i.:"'...!'.tr ::.:::: C:·:':"'=»c:ii-:. o: :..=y N: 1:r :::r.:t.'7):..:1~ :7~:::.-:; ~!:!.1 ::;~;,' F;,;- ::-..:! ~-7:!: 

:.i: i::-::: ... :,::-.::l: :.·-\ ·· ::'::z.::: :..r:: ~g;:-'t o: C:..C:i~l: .:rc-:'):;,;:5;-:_. :: :.r:~ -:•?: :' j :;.::"·;:-·:.:r. .:::.J.:.:.~ 

-~:-~:·.:· ::::,:,..::::.::. :.'::::- : : ·:-... :: :.::::;: ?"-C·,;,~; ::72.:0-:• ;:.:::-:::·.;-.. :.i.:-.-::: £::.! ·.L-... ·-· ;.:._:. .~ ~ .. :_-,;, 



t :;: ''L .. rjJ !Jtfr.Je,: .. t'r:v..11:~..s ::· ~~::1~t. S 11 '•.' ·,A·J' ·~-r·:· 1:. ?J-:_\ .:., ~on; "";L; t;:;h 

~::..: .. ! : =-:· 1:;:~~- -~-:1:::.a1e!: ;:-:-1; .. !: ~Jt ~e:;:;:~lo:. _: '-{): e;1C ~f.=~=,: :::: :: IJ:"' 1-:;" 

\. 

•i'r:O' l·~e: h:'t'tlt\ : : ::.a.: u '-.. ~l.., D:"l: t:t~.!t:i:U"e a:. e·.:~t of ot~:~IJJ. _-,je:~ e:.J'J~· !.t::-~-~· S 1ll·,.:, ~ ~: •­

:f l o) :!".: ~,,:;.: :lf C:l:J:.l':l:l~ ~:fe:-:e! t' l1l 5:::-j:>;:, 51-..\'J) j 0! :.:.e f~u~ l~ ;:r) ~ e f~·-~: I~ :.1\ S~~t 

5•:e;)(-. ;·•::.' Ai.S~ l.."l ::.: o;-d ...!:L;· ::'lt;:S' Of ~·.:.SlUU 'to: :Jlr~~. ~''t~1p: c-.r !:lnS.f:.~ d;~1:'Jihe! . \t. 
f.:.:ds v. e:-c E\"Dt.lblc to JU~ ~L~ ..:. ~hi~ ~~ t~ =w..: ~e ~:}~ l.-'1: ?I~'rr£!tll \L he: au: o : c.) S"'J:! 

t '- ~:lt of 6~:·a-_.: :>r ~Lh .. :: l:) p!~ !! :-:;;l~~i~::t o:; ,:,: b!!:Jr: t~: ~ ;::.J~e~ Dt) &.~l:'' .1: o=.:c:-:::::J::: :: 
e.xut!:n:: c•f ~u:~ c-''e::1 c1 :S: flu/ ~~ :a! .. h!~: \~~I)· · 

:."! l dC.i:l;)o,, S~"ti:lr. 5{<):\:\ i.l !!:;-;~) ~::~:1e:: ~~ t!l: Cc:J: :J;ro :·~ ;,t): ?t.;:.s: • ;,: >-..::=J :a-_..l:>l: a.: 
n.d: :J::l: oi ~~.::£ de:::.a:-:.:1, • t-:>;;:; c:iuo: (; ,.; '~~ p;:)\ul?:::.. 

(i) "SpeClfied l ndtbttcn~:~s·• :-..u tb: ::l!l.:!l.r.S lljl:::S:~ 'll: Se:-::o:. ~ cx:::;-1 ~.:11 ll cx:lud::! u 
~b!Jgtnon for bo:-row: :: OQn!~ .,.,.::,.,~: :h: c::-cdn~:'! ~=.ou.~: :>D ~'l: o~li0J:J:O~ 11 hat:~ to u1::1 

f:lr wmcb UlC OOnt y WU ';~pr, t'"'':~ ~~;~:l l.'l ;>O t"\ co: 1h.o.Jl 1\d, l!::.:m J:du.dc <...""1:11:.~:.1 O:>l ?~~ d:u: 
l":l l,:ll,;l: j;t l.Jt;· 

(ti) 'Tbresbold AmOu ot" ~r.i .,..,:;, r: 19: :1 1: 1'~"'0 1-. :::r:: ;;: _::;! '3'i) of ?L~ .4. '1 

S":.z.: c: :t;,j~:;f .:,q.;.~~· &:J~ ~1:.:. :~!:I t~ ?L) 3, :!l:e: j>!";";:_:l,' ~"·c ~.r ?LJ' 3w! S:.r.::h:•lU."'l' 
=..~:.:.:~. :c:h L1 r:po::ed :.:l J~ ~~ : : ::ct 1".:.~::~ 0! ~u.""l:::'f~ ee~~· i.l!!tt~ .:! 5:-..1.!)~~ sa::=o.::-':lu 
ud 

(::i) r;~: ;;.'l: ;;>.J;pos: s D:· o: :i:i:.::l'JD:l of Thes!:.~l~ f.::Jo:c:., "Sh•nholden' E.!lUt"')' o:ans. 11 c:~ 
=• 6 :: t."7l~\l.ll~ of j)ll~-i= ::t.;nt.al tr. :e5p: : t or a.lltuu:~ L!'td :ci:~·?LlC ~~•;:! o! th: s!"~-e ::S;;>l;a: 

~~ rhc ~!lev~ : :l:lt) ph!.! the co::~::r."b·.;ted s:u:pi::~., plw ti;; ;=.:.i;;' : ~ll:loo l~J~;;;:J:::.t ,If 
a~y), ;::u :be t: ::1i:ld eA;-;.i:;0t, 1: <1 I!..~Y ~euu.: n:d: heid, ~d ?i"s :>r ~.J.."I.!j ('-' •??lle~l:Ji e) L.":' 

c:.!Je~ •:l;us~::>! to:!:.:: ~:r~l:)' aec:>\!::1; :ill the f~;:iomg u cikcJzt::!:;:: acco;::&:l;: wi:L .-::.-.::.-all)' 
a.::~::: •=c~UDCD! p:-...:J:lples in :b.: Wl.L'"lQ') ~ v-"!u:!. th~ ~o::~~ 11- o~•~:.~ .::;J:.S.Jtl:;Ly aprb=i 

(;j :!l: "Crt:!:: E•t:nt L'pon Me.·:u~ P='~il:l:lli :,{ Sec::J~D s:H::v) ... ~ ~??!~ IC ?a:') •• il:ld wi:] L??l)' IC 

P>.") :3. ?"~''!:!~ bc·"''"':r, ~: 6 :: ?~= ''=:l~~a:ly w: U.::" ::n;a:-.i i) t.'lt ~:::.i::'.l:: ::! Se:ll:l:, ill:li:·t: ;-;;: 

l:ld:l:J;~:!:::ss :;f 6 : asJ:':l.:l'- SU."'~'-.;;:il :·r ;-t."':": ::: t:l=:y :1 711.:::1 •~H ::J<:l B33· b~ ~'!'&:l:i:~:d d.. ?:~or·, 
!t&=ti G:c:~P. ''; iti su:::u:~: ("S:t?") o~ i: .u ~ 3u3 ~y M~:>dy's I::, · t!::>r ~,::, b~. o: lU 

su;:eu:>r (''Moc•dy's"), (ii) : :th:: of sue~ u:~n=c:C.. a:m::~; lo~o;·t-'7.:11 ~,,;i;;>l::!n:u n::::;;01 11 'l'1:b:i.""': 

su'::tiC?Je:ll to rhe :Ute ~·f :ha .4.J;: =r-o:, c.; {l.!l) :f DO "~~h ~~~ :X!.Il, ::.: ?chmcs lu :lefind bel;,":):.: 
c::c: t 11 the ;~,:;1: , of ilie :lCI)•,4.:1e:1ed ?r..-:y, w::.::ld CA\!St ru:b :>::>o.-.•_:!::t:~ ?r...~·. 10l:!y u 1 ::sul1 ef 1 
c~£= 1::1 :.:.: r:.a~.:.rc, c~t.. ... :t::· , 1d:~n:y or e:~::~:!::Jo:: of L:ie .J.Jl": :r.ed P•g ::-::>~ l:S sal! (as 1 p~ 10 lh: 
Agr:="-"l:) P"~' .o S'.J~ll ~0:1Jo;J~da;)ot.. t.-;-oL,S I!..-:"..l:lC~ .• ::J::g:~ or ::-t::s:": :, 10 d~:h.-,: :o rul:c tC :x:e~i::>~ 

of c:7t::ii1 \;1, cr ~t=.: !:110 I T:l:sa=:Jo: "":~":t:., :b= remi~. J'".l:'"l~\"'L"':I 0~ M.::l!:.-ce :!l~l~' rot ?~ . .-·r~s:J of 

l."'.:S C=~:JO~~ "?oli:J:I" C">:tr.! I pa..~··s ::J ~1.::-::.Ll :::.:!n !=:. &??l:t'J): !::> ~~:i.\~dul e:l=::lcs. [:) o~ 
h .. ":1::S o: ::o:'\d.l!C!l£ b~~~u "'~~ o:i~~ Oo::-.J::~::! ::. c::t~UJ ;w.-:,~;~t~:» ;): :::.a:.iCJi 1.;, :::.~:i..W 

;::::·,::1: s.. ;-.i (;J ;_.-;te;:-.J.l :er.:i::,o:.s :;~ = ~~::i:1:~1 Oo.:.1~=!! -.-::!l ::1~:~ ;:s "'··~ ~r~c~ s:1.1:~ ?l~· r.~:1 b.E.C 

p:~o: .i:.' :.:-s.: ':.u_,e .. u ::~l':l:t:"LS 

f...:..-2-Je:~a-:. s~::l:•:: ~~:t)':') :.f ::.:.i • .:. .. ~;::;1.::)~ ... ~:;c:~ :a.,..-~~=~;.:::i ::- .. ~:!.~.b ::.: ::....~:-· .. ng r·~lS.e 

':'e":::; :!,: :bc~:.g ;t:!':J~:-s:u t.:l~ ~~ 1:-~:c~~.r. ~: !.!1e e:J~ ~::=-~=-! 

·~:.:,·d:~ ~.::·., : .. t:~. L":it tl',t f:,:-: g:c& a:~:.:-1 :.': :.::n 1.l-.a:. ::J~~ ;:;-.t::r.::: 7:~:-... ~:-;: E :;4: :!;:u~utie 

;--:-:~: ~~·~:~ :.f ~·.!:, II::.JO:l 0: :'c-:11 IS,.,::. : C• ~: c.:t,:: ! ·t....: a,:-.j: :.-.:: l: I.:· k!'·~ C"JC.~ 1:-71:.:. :-~ :\:"::' 

1o~:: :~SoL •• :.:.~. s,._-... ·':~! o:- :::.~.!=~=~ : : !:l::y w~.J:.1 e:r..:~~ u t:.~ s_::!::,.:.:-.:·:::e:e-~ 1: r..l::: ;:-1.-;: ;! 

.:l::;·' ;,: _;::::r::: .. : .. ·--~::: :;; ~:'~::-.. !1:~ ~=- ~ ... :: r~--r .. ·, C;:j I 5.:o;:--;~ r·. t:.::. d ::..: :.r.:: :.:·.~ c~:.:: · · 

~ ;~e~ ::~·:..,~-·.~ poo'~.r·· ~~;;c-:-.:i s-=~ ;:...~ r :":i.;.:., .. :.s ·:.:=......t:-. :--. ;_, f: =~ L::..: ::..::: :·: : :..'1~ ~:.::-· o: 

a;·_::!:!.::=~ -:-•.•. r: :: ~==· :.:J :· :::-...::.! ·: :1: ;·: -.:.:.: ... -.:.: -:· ;-- '\: -·:~· SL?~j-



_, . ~l 

:•:>:-.:...":l=:ii ir. t..~: :o~ :: c gt;.t.."Ul~ w: ~ i.1l ~":l:'1,;:i~ a;,o ~:>m 1 ? c..~· S!~t~~:t:\i)' t:1 Y !:? ·u s,.:., : 

d:~~:.:C'= ·.::.-::x. S".l::C fi,;c.-~or"1 ml~:u.~ •=::,~~ ~~~.:::.-::l .nd:':>i: ±l::u :1.:::., b::=1g ~: ': u:1 ;,:;... ~: 

5!..? :·· E.t.z..! :.~ "!:>~:~ 1-. 5·.1:!; ~~=-: sh1.l ~: ?:-:r~~:::: ~ ... ~~ :::J..-:-: . ; :...O:L.. Bus!:!:.U :>zv1 ;;.;· "! s 

w~-.~::; j~.!Drl ~::e:"":>: E S"..J:.!l ~!.::') :~:!S t:- ?~·JO.: ~: L--L-:l:~ "-1::2-=n ~ r=.: p::;:t~ 1 C:"::i: =:·. o· 

t •• i?C:t Yl:::;:: !~~} ':>: 0~~:1 a"c !:.!' : o: ::-.J.:-:-e:r t.~:i-a: :;) ~ot th! ::t;~":' ' N. 6: ~: (:!r&>J lx::. 

3~m:~! :::>zy 1fle: ': ' '~ ~= :l:::-..t.."ld. ii 6 : ~u::: u ?r~-.'lli..'"!!, 1: ~hL!J :oe u-' 1d~::~o~: to <.n) !:h~;ioie 

u:::!J: S:J??Dn require~ trder :he lSD.'-. C:dll SJ??::>:O .-'.r.-,:>. a~:n:: ~:n-:;> , u·:;.,:b ~J '::>: ou.c.--·_;.: 

ci.-...J.."'' .. !H.::r: ::! ~~ sud C."":::in Su;>?~:: ,;.:l:l::l.. 

•: T.J: ·Autol!lllti: Early T~a:ioll' ?'-'":Stor. :;.f 5:=-.J::>~ :,,~) u·..:; oo: ~?:~ ro ?:i..'"7! .'.a:.~ "ill :J::>: 

ap?l) 1.:1 ?a."!)' E. 

[:" P~mu.rs on Euly Termuuuior. ro: 'jj: ?~70>< ::.i S:::.ot ~: ::{ ~ Ag;t=:J' t:d S'J'::-: :;; to L!:: 

?:':"\'~5)0~ ocf'?L~ 5 c:·~ 5:.;,:-::hU:.-

{h\ ''."ddmona.J Tutr.i.nr:.tiDn E•ent" "'ll: '9?!~· :':'1: follcv."..::l~ "':!j cor.snc::: an .~.drn:J::>:-.zl ie=u:r-

Ev:::~ 

!mpo;sibfli~· :-h: o:~7!:l~ of &J: J:J;>J1..1t-f~if.) sl:.ill Uo :>: a 7 _.__~:lon E':n~ E to ?.·~::: :!l: 

.-'..::c:t~: ?I.~ s:..U b: s-J:::J~ t~ Cl L-::J;>oss.~ili~· For ?=?O.>:s of ~a Ag:-:-..::x:Jt. · J:::;:.~s..s:bi;i::y• ~ 

r:l:Li t!l: o::ur:e:l:e of c nan:..,J 01 c-.loll.:i·:::ad: d:s&st=:--: z..-::1: = :o::i::J:1., act o: t::.•o:-:.s=._ ~o:_ lL.."\0: 

:.,sruf>:IOD o~ ~ ot:>:::- circ:-=:=s b: yon:! ltl con:;-::.) "-"::: the d;lte 0:1 which a 7:m..<a:::to;; is ::n:~~d 

~-n;, wlu:t rt::u::--ot: o: :.:>n±:lon ::W:: i, it ::t;>~tsl~i ~ (otb~ 6t~ z..s a r:s.;h of l:.S o~~ ::u:on=.~~t) fo: 

ru:l: a ?:!..-y: 

( : ) l:J p:rf::>= ~y a::>Joiu•: or ::>:l~J:n: ooJigl:JO::, to ~: a ?l~'::'l:-:l! 0! ~:b :0::' or t:> 

r c: : rve a ;::tY=Ilt or ci:b·:.") 1:: ~=s?t=t of' ru~!J 'i'=::JO::J or to COI:"J?l) v.1:h u:y o:be: 

CUi:=-iz.l p:-0\""!.Uo::l of~ .'..gr:-::n:;:U :': h.n=g tO su=h ti&..::Sa:::Jo~ 0: 

' :.il tO ;>:::::·c~ o: ior a.::y Cr-=61 s~ ?;c,,~:.: of su::: p,~ , ~ •??:.l:i:j:.l 10 p:::i~::::.. 

cy coo~-:i~:n or :>-:h:r :b:.:&lbO!) w!':l:t o : pa..~ (oi su:~ C:::il~ SU??:J:: ? ro,,d:r, li 

a.:1y) ~ u:::>:k: any Cred1: Sup;>o:-: ::>o::-..::n::."ll ~e:1:mg 10 sJ::; Tra::u:'::lo:-. 

r.:l t::=.> <nO cc:.:dJ:i::>::s of lt:.> Apee:ru::Jt ~P?ll::i':>): to u ::;J:p.J I) ,UJ) !>< ~:<:a.:;y &?foli:cbl: :o t:J 

'--:l?~u,-:.;l.i·y o:! 6 : d :.:S.:l!:;o:~ ofT=~.z:io::> _E,,_,; ~::a:J :.: z.=>::>:i:d :o L,:J·~: :.~;,ssi':>::::-: 

Jfo:u;a! .-!il'ers~ Chcr.re. Th~ o::u!":":-:1~: o: 1 }\~u:.;-;c.l ..;C, :-:-s: C."'..Lt~: ':.l."l~ ::s,:>:.:: t: e::.=.:.: ?t~ i::ZJ 

':.: a 7e~.:.r...t:l:)D E' C:ll. ·~·!t1e=-:&l .'.0"::::-n CrL"'l'e·· :7l!"z=..! (:) ~A1~ r:.s?:-:: ~o ?L-:) .~., 6 : d:~1 ~;e ~ i.J: 

'J:iS:="J:-:.:5 s: ::ior. l:::~::~i .. t::-::1 !:1:5:b:e~:ss :£:J..."1£ t:" ?z.ny .A. ~: . 1!" ?L-::• A :.! :,o: ilt~:., ?c..~ A's C:--!:.a 

s~??:.:- ?:~,·,~:r ~=~o"A 533 .. 't) S&; or -,!:.iC'~ B•t; by' .. ~:>~:) s. ~j :·~= c: su:b ~~~s c...-: ·:..·.: . .'""J:i.:i.· ... -= 

S:.J::s:~~::.-1~ :: :.'")! ~t: cf" ~ .A.~::::-::=..:: o:3 (.f, v.-::h :-: S?::t :~ ?1--:. 3, ~: : : :i:'o: l:! :.':: ~=~::.., 

s:::;or ;j~5-::::= ::l:l:":>:e:::;:u ~:i::.I eo: ?~-:-y B. ::: :.! ?!..: = ~ :J:-~ :l::d.. P!..-:· E ~ _:'·:::: S..:?;>:>:-; 

?:r·,· \c:~ b::c't\ E33- t) 55.:? o; :-•:J:~ E~t: ':-) ~-1~~ 1, :·r .,,,::. .:·f S"'J:h :et1:.;s c.:: \l. "";:bia·•:-: 

s-.:: t::: ~:::~: t~ "t:: .:!c.:e -o:· "±;s .L.!==:::n:nt 

.;dc;:,fl:'l!J! E '·c..r-.o' rf D!_fa~!: S::~:- .. : i. . c:" ~."'.J! ~ f7!":~.~;: !.~.:. ~: ~=-~:-• .: : ~ ':-~ :.~:.:..-.f ·_:: f'iJ:. - _ 

.. : .::.: -~ t_ ... :-:-i .. i :': !"t.!.· t:: t : :-;. ! ... :-:.!"::.~ :-. ! c. t(. :. 



co 

._.\J::'• .~~~D,.D!r .CtsurtJnr~J H :-,:}::: ?1..~ "?;:,.""":') )~j =.: -:::..> :~=.!.'='j : ~='!!L~ !:'! ~eh:-ve ::U: th: ct.:>:: 

j:IL"·~/1 j"'f~; )-~ :7!:~:-'o'·~::J.! ~r ?::-i~~:: o :i:: z~:· -:-:-!..:!5.~~='= r.z.!. :,: :~::1: :1~::.1:c:1~~ 

P1..~ X v..·..!J T:"t'·""J::i: ?~-":),. Y ~l:..:l u-:1~:: :l:)U:.: ~~,S p-::::":.~c,·: ~~--r...,:.: m :.n: :·:.:-:7. :>! ::..s.:. :::~: :i 

)::ter :Jf c:-::~n '::2 z fa.~ t:d ~= ~ U"'S::~'::::~ •===?~:~i: :~ ?!...~ X ::; ::1 :-:u:r.-.1:-,t~ ~==-~:: 

:is:~:-u:>~ .. :: 1: G.--,o".!:C ~:::-~:~ "::y ?t..~ X u: 1 =~-=--!L~ ~;,~bi: :=..lr .. ,:r :..~?:>t r:.::J?! cJ 
s·.!:h O='n::, ?1..--;:> Y ~:::.c: l::.iv: :h.-:: (:0) Lo:L ::.1:1:=.~> ::>ty~ t:> ;rcn-,;:~: .!:'.>.::.:: j)d:>;;r..!.n:: u~-u>:: 1: 

?J.r: X r~:JO!:: ~y PL.-:)" y t:t ?:-:'"'lci: S:J:i ?=:'1-~:::le:.:: ~--=-:l: : \\'":~ t!l! :.:...~ sp=:::l:: ~:3\'! ~ ":i: 
:i:=:l Ul ::::" ::11 of :>::u:lt l::.~..o:i:: ?crio::::a..;:: us.r2:1:: >~l b: ::=.---:~::! to l'L"":) Y. " 1:b a:::r~~ 

t::.t:::s~ \lo"bc:: Dose ~;"OU.ii:. bi S".J:!. ?::io~: assu..-LJ=e, :u S""..:t.:;5:..!: :h.: no!l:::, h.,e, t c::a:),:.!i ·· 

P~n 1. Tax Rep~tseat• tioos. 

:' ) Pt:')tr .K~prt.$~r:taril'ns.. ?or 6: :Otll?O': of Se:non ~ .. e) c:ti:l!l.,~e::::r-21. ?L-:)' .t. ~ .. Jl r..z.l:: :.h.: f:>L~i::~ 
::;>r~e:H.1!lon L"ld ?z...-:')' 3 -;.-ill ~ th: fo!lo"''l.l:l :=?:::,o!11Jo:: -

:1 :.1 :1:>1 :e~:d I;~ ;:.~ £?ilb:zbl: la~, u co:LS:j ·~~ u: ;>:o=:>:: o: u:: ::l:vot pv:=:U r:-\':=r~: 

L~~:i')', of Z::) R!J~~z:c J:l:'ls:il~:>:l !O mzl.e Cl)' :i:::l".1t::lO:i o: ';.1~~g fo: o: on .::wot of C) Tu. 
~:m: c)' pt~m=ll.:>~cr ::.0 ii:r:es: l:!l:i=: S::.o:no ~( :) 6(cf,::') :>::£>:):>~Cis . .O..g;-::=."":lt 1:> i>: ~o= by 1: 

10 6: o:h:: ?L'":} =b ~5 Ag:::=t. b :=.z.br.i :.~ ~s:.:l=ot., i: =Y : : !y o:l ,ij !:h: a::::'.l."ll:y ;:,; 

~.::y :::?reit:::a:lc::.s :rud: ·cy :b: ot1= pa..~· p~-s~ 1.0 S:::.~= ~\:) o: :ius Ag:e:..J::'l:, ~::·· :!l: st.::!:a::ti:.= 

~f t:>e Lpe~t co=.~ = S:::o:>I: ~:·l _):f• o: 4{a)(iti) oi ~ .L+""=::::--ut &::d 6: a:::ura=:-· !.!1.!! 
e:I:c:-:v~:u cof l!l)' d:>-"'1:::l:n! ?ro,-,:i:d b~ t:l: o6:r ?•r::· pu:>.:.z.:ll 10 S::no:: 4 ;a),i) :>:: 4.ax:,i) :>:::'lis 

.t..g:-: eo..-u: ~ pii) U: s;,:J.S:ac:ioo of th: Lj;:':= :~f o: o~.::: ?<.."':)' co:1~~ !ll S:::1:>~ !.:c) oi =.:.s 
f.gr:eo : :r, p•c,.ided 6~; :: s::nJJ om::.: a ':>re~~•b of u:s ::pres:n~:loll "''b= rehUlc: u plocd ::>~ :~:!5: (li) 

t:>d \he other ?t:':)' ci:>:s :10: :i::lvcr 1 form o: do:= un~• S::::D!l 4{£)(ili\ t)' r:.uo: of DUt::ul 
p::;udi:e 10 tlS leglll or c:>=r::t.l p:>si::H:.n 

('::J Pcyu Rr:pr~er.:c.rior.s. 

(;' ro: ~: ;:n:.."?:JSe of S::::J:>:J :; ; of ~ ·"'·&:::=:. ?'-":)' ,;.. •:;>rese:J:l C:a: i: i> • 
C.?=?O:-<:iY.l o•s-~·-·:: Ul:! ex:s:c~ ode: t:~: :2ws :.f l!l: S:.ct: of b"~ ?~-:') ·" :.! < 
C .S. ~= \1-ie.:..:l :..~e ~-c··w·"i :: S~..i:>:: -,;)1 cf :.i.: I:n:~ ~~\'::l'.l: C=x1! !...,:! 1:s 
t'.S :.up<ye: i=:J..."1::ri:>r. ::r.::Db:r is :;S-:5::-gj 

(:) Fo: til: ?'.l."?::s: of Se:::loo 3\:) c: dus .•.~==1.. ?q· 3 :r:;>r:s=.s fu: 11 :.s < 

Corpo;'20~ org~:l a:ci :x=g un:l: • ~: iz·.:.·s o:- 6: S:2t: of i"io:1da. ?tr:y 3 i1 • 

t.;.S. peno~ Wlthu! lh: roe:a.nb& of Se::no:> -•oJ c: til: boem&l R:v::~ue ~: 1.1>:l :t! 

U.S. 'i.Upc)'C' i:l::J:lfi::iOOD D'.!Ill:ler :.1 ~2·2~i?3~2. 

P2r1 3. AJ:re~meot lo Delinr De>cumell:s. 

Io: :h: ~r..:..7cs: ;:-.{ S:c:J~J~ 4{1);~~. (::) ~:.:i (:il) c.[ ~ .11.s:-::::l::>:. e2:h ?C..~ as;::.s to ~=~":.: ~~ f:.J::·.,li.ng 
d~t:::Y-::~1 u z-pr-U~~h· 

?!'-:' 
Reqc~rd to 

De:1' er 
Dc:>cument 

fc.r-n. Dc-cuw~nt. 
Cer.:t:ict:e 

Da te ~) \\ ~ •ct. 
1:. be Dd" ered 

._.;-;:;- :.:.~ :· .. :: ... :- ... 

Co' e~::d b~ See!IGr. 
3(d) ~ep;e:.senU:IC'n 



c 

? :.:-;:. 3 

?t,.rty 4 •• ~= 

?L'7) 3 

::~:·r..:::J::: :..f :=.: 3..:.:..:: C'f _.~ .~ £.7':::":".::1: 

:·:..~:t"~ :: ?!..."":)· .4. or 
h:-;:> 3 , t5 :h: :u: ::-..!::· 

, 'X.. x :>: ... t:s rd:-\ z.:l: 
::::::'1._-:J;t:":.. z·.:!.:l=>:-~s 

•~~b pt.'":} ro eor:: 1:1m 

'±ls .:...a.:eme:ll and :16 
T n.~e::l::>:l. LOd a., 
lD:-1!.~:;,::· :::!:.5:.1;.: 

·'· :o;:y ~: :1: : :::= : :,l,. 
K or til: z:.."':!Ual ::?:..~ io: 
S"JC~ ?~·, :o:~2L~£ 

tuoi;d 5:l.ul:;~J 
s:zJ=-.'":l:s i::.: :!>: o~st 
::=::~::y o:ie::! :bz::~;:,a; 
y:.c..: 

.,J.._;, s:>:l.-, u j:t:CC:i=I=l: 
~:;:; d:::-.o: tr.r. :n :>:> 

t\.·~t =-t:~:r ::.~ l ~·:! 
CAys a..;:: t!l! :..."1::5 or !:It~ 
fts:2..l y:u :>{ 1 ?2.."7) i.! 
S'.>:h 5::.&:1:11.1 s~:=:-:>1 :s 
:lot a,·e.:labl: ::>:: 

"~G.<..R" 01 1:s h:>r:1: 

;:>ag: ::>::>lh: Wo:!:i W1.:lr 
w~:. 

.A.::i.:l::st foT C~:::f--::ll:JO:l.IIO ?::..'T)' .... : 

3? ~:;>o:-cil!l= S=':-..t ·'-'=1~~ !..,=. 
5c l ·v, el:l...Ue ?z.ri: a;, ci. 

!i~t!S::>::, To:~ 77~-9 

:=a:!'d: ~o. H!-:;66....:934 
7:l:?::.o::~e ~:.: 2!!.;65..(•679 

;p Corp:>:ari:>:. ~oi:b A::'lt:->ca !n:. 

~Cl i\':!~:: ?z:k 3h d 

D?e:-l~Jo::..;.l ?-.:si: V.l:::J.£:r 
Ga; .l ?~·••c:- · Scnh .~--::::-::-i 

I 
I 



co. 

5P C~;"?~rl:lCr. '\ ~.-.h .•-=.""l:~ b: 
.'? '.·b7 p.:-: CU..: 3L."'.i. :-. ·y 
.:...= . .:.. ~=: ~)~o:: 1 
. .;::! ~~ ~l0..2·.:~s,;­

~~v. ·:·,j:-L ~-~, :)JS ~-5~J:+C 

£.dj:-:!l 7L--:J?C EJ: ;t:;: C.:.:;;:c.=~ 
-c2 1\ ::n=..l:!l!: s~:~ ?~ s 
T~!.. ?L ~~6C2 

.A.::::::.:l~r.· Cont:',.cl .t.~'"l!>.nti:u:: 

?a::u=::l: ~o· ! 13-218-1259 
7ei=?h:>~: ~~ - ~ j ;.1:&·~ :;:~ or x.~ :--~ 

A~!loor.: J:Joe CL"Dpbetl. Mo~g:.: of G25 51!??;) 

r:~irni:: : s:3-2:~Js.:s 

Te1e;;h~:l: ~..:~. Ei3-1:'.&-i2!3 

,.>.::<:>:Jo::: L:t. !.::L:!h . .:.Ji. Di.-e=:or Gu Su??l) t.:.:l :':-:>d.:l£ 
:=a::r-·::.i: : ~:3-~~S-'-~2 

:'ek;>h:>:J: -..;:>. : ~ i 3-2:5-'-6!-4 

i'l':th i CO?) 10 

~co ::...,~gy. ~= 

... J~ ~ :~.._-j:j-= S.::-:,:-t. ?~ s 
Tu.J?t. Flo:-i~ ::3602 

ArHntion: Legcl Departmellt, Deputy GenenJ Col!:ael 

Telephone: Sl3-228-4013 
Fu: Sl:;..!:S-1328 

Ct) P:-o:ers .-4g:ml ·,;.·,;~ : : s;:>: :t 10 ?t..-:-_,- .•. ~DI A;>r!J:2l:ie.. 

'-''1:!1 ::s;:>: :tlo ?~";) B :"or ."-;:>;:ll:t:,i: 

?arty.:... :.s r.::t! ~~._::!::r2.:l:.h ?z..-:: 
?t.~· B :s ~.:-1 • \1t..l:1~:-c:..,::: Pc.,;-:: .. · 

Cc!::..:r:."~r. .--!rer.t ~.:;: :Li:-oaJla:J:.-:. Ag:.=: is ?a.~ .!.. t:.::-=-.s:s ~:.~:-.\-:s.: S?~: :-.:: :.= c ·-0=-:L-:=..~.:::~ 

;!!lO='f. 1: ~,~ :~: : ·.·;..:): T:-~:tlo::, ?=-~\ ,:::::., h:>"'!"• !·, c ?a.~, _j, :s ::.c D::u.:·=.:.i ?L~'· ::,: u::-.lh:J:: 

!.g!=.) s::.•:J b! i'::...""") 3 {o; c.:;) de~:ptt:-~ ::!1.-d ?t.-=:• ::J:.;n:.=.ny ts:-==~ :0 :-:· ~~.~ ;:.:.~::(: ·ctJ s".J:b r.r= e.s 

?z_~· .; ;5 ttr i:>r.t:r 1 ~::·, ~;!...-.g P~- !,:. :&.J:.;..~~:l~ :;.J~: ::· ::1: Cll:..;.t.i:t;". ,.!.&~·1 :;_,: :·: 

~"'l:.:~::;: :=:<· .::,:-i:.:-:7".:: :y :1: ~:,:,::-~-c...-:-~ t: ::s J.:i: .:::.£:.::·1 ... -::. :.-, t:.: : \ ::-.: r:·.::.· :.:w: ?G.-:: s .i_r!..· 

.:: =-- :· :o! :..-: ·.::~:.;·:=.: ~,.: :.'i: .:.=="...;;:.: :-· ... !:; .:.>: -~==. -·= -=.;:..,r-_::-:: =-~=--..J~.: ·.-.:~' ':-: w.:: ~ .. 
;t-:~ :.\:.: ::-.:.:l :: :: 



CO~fHJ[ TU.L 

... 

i:So.:\!v: ~:~ su:b C!r,~: e :n ~:,:d !1.:::. lf lbe ;:;a.:-..Je~ a:: \!.WU~i: t: -~so:,-~ su::. :l:.S':'i-:1 : "1t.~l:: 

=='~~=~£~;y ~:u:"~::!.!>le :.:..~~ t:J!" ?L""":.:i ~~ :;L::'l.t:~~ s..: :: :i :; ::i:&t:: -c: :!'l: !?;-h:~·:·i: ::»:::t.-:1:·::1::• i~ l.:: 

u Cl::~ll.=o:1 .:..£:..,~ v.,:.b :-:-5?::11:> b : .!S'.l: ::1 =-S?.Jt: T:~: :·z1h.::-: =': ?t.~ .-\ t: ;:-:'f:>:= 1:s ~=".1;;::-J~::.: 

u c~~~.!!l~=>= -~s::~: =::::::.:."),j:: 1iu.U ~: ~: c::!S~.r-~ z.s tr =' :-:lt :-:' :J: !c:.J: o:: e~:~.c1:: \ ::-:: 

·.;,·l:!l =7-:: D FL·<y A :n~ ?c...] 3.lh• C.~ci.ll S1..7f>0:1 .<.::..,~,; U ::lo.;·S• : b~ ?L<p?!l 1::, = 1<7.).1ll:J: 

:o:l~:l::l5 of u~c: :.:: !:)::1=-?0:!t:.: :..'l:o, ud ::>::l..h):'l!t: ~i.e~:~ ;>t:: :>:. ~!5 & .. ~=-~=-

~ &) Credu S uppor!J'ro,·ider. 

th) GO\""ER...'-""V\G LAW. THIS AGRIEME::-<T V11LL BE GO\'ER...'."ED BY, 

CO:"STRC£D, P.\"TERPRITED, A .. '\D E~rORCED L'\ ACCORDA ... '\CE VI1TH 

THE LAW OF THE STATE OF :'\EW YORK. \UTHOI:T REGARD OR 

REFERE:'\CE TO THE CHOICE OF LAW DOCTRlXE OF A ... "'\1' 

.TLRISDICTIO~. 

(i) Juri.sdic:ion s~:::JO:l ) 3C::>) of ~~ .•.p-::n:;,: is b:::::>) ci:)et•d iL iu C"J:::J":') L"l~ :-:;:-l •=d "~::. :.;,: 

f:>:Jo,." ... ,! 

(": ) Jur'.sdicrion WJ:l:; re5?:::1 to~)' s..:it, aoo:>o or p::>:e:~"l&l :•:a:-.ng l:> b Ag::e7:"l::l~ 

("'P:oc:::imgs •·). eac::: i'ar.:< i:-rcvo~abl~~ 

':) JO.J!:>I:"lll3 t:> lh: c>.cl.:l:v:;:!.-:sci=o=>: ::::.::.: ::..:>= ::'6: S:::: c!Se .. Yo:'.: :.."l:l ;..'"l: ·:.:::.;:d 

Stat!'S D:.St:":.::: Cour.lx;-...ed U: :be ~rcro.!i;:t of ~~o;at::u:l ~ :"'e~ Y:·:i C:~- •~ 

~c:t'rdl.:l~: ... ,:;. t.Je ?:-tJ'~!OI;£ ~f S:;t1:.~ 5- !AC2 o!6: ~~~ ~~:>:""k G:n!.:Ll !)~~Et'Jo.:.s 

L•"~ z;,~ 

(1!) "'zh : s >..::: ObJ::n::>n v.-h.i6 it t:l%)' l::.Lv• u tty t.:::l: :o tb: !z)".::>& of -'C:"lu• o: t::)' 

?rx::~:.:1p ~·.!Pt :n c:y sut.:J :.::r~ • ..,..z.:ve~ z.=:-· :lc:::: :!l.a: ~Jc:: ?n:.::~s !';.tv~ :r:=:. 

·::~~g;:.: :...., t.t: L,;:o;:v~ru:,:,l :·:c=: oC i\rth~ o;.-z.!ve.s tb: :-iPt t:' o"Jj::=:, v-1~ ::sp::: 1: 

sue::, ?:oce:~s. ;..'ut n:cb cou:1 does :l:>l bv: az:y r.:::.st.i:uon 0' :: su=:: ?;;..~ 

(J) 1-\"oi•u of Jury Trial. S: cLio:J 13 of ttis ,~.g:e=~: is ":le::":>y =ocd ":y ~~~g ::~• :o:Jo· .. t.-:~ n:·• 

s~:-.Jo: :3 (: ): 

"e) EAC3 ?ARTI" WAIYES, TO THE Tl..1..LEST EXTI:.'T PIA.\oflTI.c.D BY 

APPLIC.!.BLE LAW, A~l' RJGHT IT ~ .. AY B.H"E TO .I, TRJ.U.. 3Y Jt"RY l.S RLSPECT OF 

A .. • .. :y SlTT, .!.CTIO.S OR PROCEEDL'-<G RELATl?'-IG TO TRlS .I..GR.ll!lfL'T OR ASY 

CREDIT 51."PPORT DOCl.."MI,T. E.I..Cn PARTY m CERTmE.S rnn ~·o 

R.EPRE.SE.,T>.m"E. AGE:--1 OR .t,TTOR."\EY OF T.B:E OT.ti.ER P.Gn OR A~i" CREDIT 

51.."P?ORT PR0\1DER nAS REPR.E..SE.'TED, EXPR.E3SLY OR Ol:U:.R\~lSL. T"rl-\T S1.TR 

OTHER PA.Rn· \\ Ol1..D ~OT, L'i TEI E\DT OF Sl.."CH A S1.TI. >,CTIO' OR 

PROCEEDr.-.G, SEEK TO £:\"FORCE TrrE fOREGOI"G W . .IJ'I"ER . ..._,1) 1In 

.\Cl\...'i0\\1-EDGES ni.:.. T IT -L'"D THE OTEER P.l.Rn· a ... '""£ .!lEE.' 1:'-"Dl..TED TO E~TER 

l:'TO TBJS >.GREE!\fL~T :.:--n PROYTDE FOR .;SY CREDIT 51."PPORT DOCL\[EYT, ~s 

4...Pi'UC ~ BLE. B \ . >YO'G 01.-i.ER THL'G5 , Tli1:: !\fl. Tl.. '-L \ \ ,_;·\!:;:;.$ "-"\D 

CERTif)C.;, TI C•'S r-.· T1-:J5 ~CTW'i . .. 



\1 ' \'d..r.t of P:y,..cr.n. 5::.~tr-p~: •::' ':lf 5:-:::::l::. : : '• .... :..'-_1 ~.s~:-:=~: \\·.: ~~· t??!:· -;o --
::-z:~~::.:a:.s. 

Put S. Other ?~o'11ions. 

(l) Su:giL Agrumtnr. Tn: phr-..s: ""(e'10::l~ Tn.ll.Sa::-~o:s be::-~loi::>:c o: b:=~ :n::r:li m:o ::>:::v.•::t 
?~t.-;:·· .>. od ?a:7) E)"~ !Y-~eby a~ L'm" ihe v.·ord ""Con::l:=aoo:u··::: S::::n::m . 1:) 

(:) Abstnct of Lin"gaiio,_ .5::ctio:l ::.(c) oi U:s ?.g;::=l u b:rety &::l...'":l:l::i b). (:) aci:llni lil !be ~~o::>:! lb: 
1h:::of 2.:.1.!:: UJ: ~·:,id "'gov~:u:t.l" :he "Ml;-ril .. or ~=g-~t!ory" c.:i lli) a~±n,e :0.: wo~...s .. U! ar:y ::u~-2.! 
~es;>c:t"' = : 6t: ly p:-i:>: tC' lb: :od tll=f. 

(c) .4c~r•rJ of Speciji~ lr:forrna:riM. S=on :>{c) oi:h!s ."-s;::eoc:ll :.S "::1:::":>) =ci:::i b~ a:idmg i::l th: 
:!Urd l1.1: lil:::::of ~:'\.:.: th: word "r:spc::o'" a.o:! b:fo:-e t:h: p::io:1. tb: wores "or, 10 til: cue of aud:t:c o: 
t.:::a:l:iit:d fi_-o.~.o:ul ;:a:=:lt!, u a itir ;:r.es:n:a:~.oo oi ::.e ii.r..c::i!.l :on:il:Jo: of :b: ~:l:,"L"11 ;>:L":)" !!: 
a:::~rcLO:: .. ,:..'! g::l::-l..!ly a::::;:>tcd a:::>'":l!::l!; p.-i::lc.7l:1 eo~:st:r.:ly •??!,d". 
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E.C"!y T:~"'l.lti=n Du: :S :::J:>: d: s:;;:a::o ~y • ?L'":)' .-:: 1".1:':1 :!z~~ z.:d (::.:):.-.: :sa::, T=::~on :>a:: :or 
6: rel:vo: AF.::::e;l T:z.::.sac':ln., ... ,;!; so:i: ?V>t;:>O::>d t::lO.:..D:S 6::: b::."'l; =:.a.t::d u l:::>;a>:i .•.:::>:>:m:s ir. 
:1:!:J:r cue, De ?OS:;>o:~::l ?•)~:>t,(• shzll b:a.- m::::st \~·:ior: u w::: u e.'t:: ):J::ip>:n=) &t ;:,e A??bobi: 
Rue f::or::; (a::~d l:ltbdir.g) s:>ch ?z)=:Jt DtOe to CO'Jt e),;)ucimg) the cu: c:" acn:.t.l ?•~-::.: nt 

t~) .A.dditior.cl Rtpr~s~r.ra:ior:! S:c:lon :; of th: .L.g::.:p:.:u U ~::-e':-~ &..."':1eo:b:~ b) aO~t.~ iU tbe end :.be:eo:~ 
til: foli~wi.'l~ subsec:Jo=:; (g) tl..-o~bll U 

1.£: S"~P Ag:-~:n~··l! C .. :.s ~~:e!:.:;'):;-,! ;..:)(! c.:~ 1:-~a.::}:.:l e:t:!:~ J:l'~ !l::::..1.,~e: 
:.cnr:l~.l:.!:.S c -,~2:;: 2s·:-:::J~:"' -~·~~~ t!:: ~:_"-"'):.::_& c~ Sec:,on 3:·: ='f ~= ~;;:>~1-:­
Fu~~r:s M'-3::-:.l:i:~C•n .•.:: oi ::!COJ (!5 esc ...... S::c:I"D -s: D:>le •"'esl 5~>?F 
~.:.: r·,, ~~ {2 ~"):S !.g~e:::J:nt i!.:Jd a.-:~· T:-c..-..so::J:>n e:ll::e~ b:c ~:.:~t.::de: Ctlt:Stt:-.:~e.: 
a "!='"'2;:' e:g:e~:-:"l~nt· v.·1~::J tht :r.:.a.::.r.g of t.J e l":-~;ed S:,t:s Ect.-..:?tc-: C:>~~ !l1 
L. s c s~:r..:o: ::: :::= 2))c • 

::--:.~:J:_·.::.s '-.-. .. ,::~b~~ :):.· . .-a:~ :-~;-...;:l;l:J: cs s-..:C:. :e:-:-: :~ d::·.:-.!: .:. ~~.: (:7_7;:"-:'.: 
-· ···:•.·:,:·:!'-.::..:·.:.: : ... :·:·:(·-·-·~(!. S::I~· ... ·a: '=· c 



CON D 

·: Rel.ati:m.i:U? Se;v.f"et tD e ?~-...i!:S l:. ~~-.:.,~:.j::: ..,. ::!: ~: ~~!=';.;t.:J:·:. :: !..:!: e::::-~s 
~::::. w.: :j~ :.:-:!f"~~!_ C•~ :."i~ eJ:::U:J:>: of. !L!! :..ii~::-.:~~ ~: C~dit 5.J,?:.t:­
Jo:~~l u "-'ru:.: !t !.s c ~:..-:: . c.:.: ~•:.": 7 :L~a::~:. ~ t: !J a:i::' u p:-i"l:J?C.: , U!: 
:lOt U 4_g::1: ;r i:l zt::• Ot)=.; ~~l?L'i), ;):)~::.1.."') c; 0!..~:;-o~r·u.: '. \:i) ±: :,~e: p~, ll ::l:>: 
a:~& 2.! 2 fld:.Jt::lr: or f&i.J...-;=1.1 :>r :.:;, :s=:1::j: t~,!~; fo: H. ,t;i , at lS :lO: :-dym~ u?=':: 
a::y r:;>resem:au:>n! l"-'ll~:!l~r \\7l::trJ or :.:C.:) o: t!l: n:!l:r pL-:') other !!:2.:: th: 
:::-pre=uo:l.S e9;ess;y se1 io;-.b m L.i:s .•. r.=c:ru Z.."l~ i.::. 5uo C:ed.n S·.1pp:.n 
::to::um:n:: {h·) th: :.l:l:r ?2.."':) !:2S JOl P' e: 1.0 u (6.-e:tl;o or !I)C.::ec::~ thr:mth 21:~ 
o:ber r-:-s:.t) <.."l)' ~;h'ic:, counsel. 2SS'..:roc: . f:l.!..""D:~. or ~:es:llUWJD u·hmoeve: 
as tc :.."le :xpe:t!:::l o: ;roj::1~ su:=s. p::>fillbi!Jl). rerJ..7l, perfor::r..t:~:::, :es:llt. 
e:i'ect, consequ::o::. :>r b::D:fil 1ddler le&&l. re~aiO:'). :v., fma:ll:lal. a~o:.~oti:Jg. or 
othe..,.·is:) oi this Ag.~=t. sucb Cr~11 S•.1p;>ort Do::-J.m:ot. or ru:b T:or.sa:::b:::: (• i 
il w ~=hed " ;!L il5 :l'o•'ll le&il, regula\O:)', tu, in:.~s. i.!l''e5t::le:l!, 5m.:l::l<.l, 2.:l: 
a::cotur:ng a.d''lSO~! 1!1 th~ extent n l:.:u ~:::::J::l :~e::ssL')', od 11 hu !:'~e i:.; o;.-n 
i;:''!:.SDeo:, hedgiog. aDd E:"a.dicg de:isio::s bi.S.."'tl ~;p:>::: 1:1 O"'D JU::!P'l= md ll?:>D a::y 
a.:h•ic:: :':-o:n >ci a;lviso:s 2S 1t hs dee:::J:ll o::esSL"')', t:~d not u;>o:! ar.y ,.,!!",. 
e.x;>ress:d by ~ oT.:ler ~a."'l)'; (\~) z.ll traCl.."l§ d::::s1:>:ll bz\'e be::! :be ::S.l.lt o: a."'t:l's 
l:ng:!l :Jeg~:i2:.o::s b::v.·= L:le p ... .,::~: &."l:l ('~i) i• is ::l:e:1:.g ;.;;;, C:.l .t..r:-e:=>e:n. 
>Jc:J C::il: Su;>?o:: Do:=e."ll, o::l 5\l~ Trel~UXJ u;IJ a :i.:ll l!!llie:s:=i:q, of .:1 
of ~~ risks h::·~f uj thereof {:-:Doo:ruc z..r,d ::>t."'e..-v.·!s: ). url lt :S :.L?~je of US~J 
od ·.:.·ilE.:::g 10 2.SS"'..o: (!i.:wlt'i;,l;) od o'!l::-..'ise) :hcs: :".US 

0 St2.:ld.ardiza:loo, C:edi:wortlw:u:ss, r.nd Transfe.-atlility T~ =te..'i!l e::no::ti: 
te:-= of :be .~.g::==:1!. uy C:~! SJ??:l" Do:=::lt t: wl:.i::;, n u a?<."':)', an:!= 
T:z::sa:::>:lJ !:.a": '::>= l.'llb1ou:2y :...:Jo:e: £."ld ::.ep:2;:j ':~ 1:; :t ho.s ~:v:J ;.;): 
::"\·i~::C .:;,c=.·l2l :ci:»r::-~= ::>:l::..-..l:s :_!jr o~:: ?L-:) Zlld !u.s h~ ; :-:!.S:j=a~j~ 

Oj)?V::u.:Li:y o ask q'.l:S:lor..s ::;,f a,.,:j :-::c::v: z...~~t.."'l a,.,~ i:l!(I~C:l t-:::=t ~~ o~= 
?C...-:)' co:?~:~~i S'..l:..~ o:ller ?t..-:y. :.;:;s .• .. t~:.:7l::lt, '"J:.h Cr:~t Sup?o~ D~:--..:::l:::l 
~d su~ T:=:::i.,ll; 1!1: ;:·:ti;w:l:-t."J.::H:ss oi t:~: ot!l:: pi..-:')' u 2S a Oil::.'ial 
co::side:a:i:l:: iD i~ e."lefas ou:> Oi oe::~ .. m:ng :!le 1e:='!! o! tl:.!s Ai:e--=:l::ll , ~..1ci. 
c~eeit S:J??O:l ::t:>:u~eJI. ..,~ s:.~t:.:l T:C.SiCU:l:::, ~= tb: t:<..!l.S:::abi:::;.· o: ~ 
.A.g::ee~ ru:b Creti1 5'-lp?:.;: D:-:~~c:Jl, '-D:l s:1::!1 T:=a:::Jon !S ~de~ 2..1 

?:Jvide:i ;:,er~i.D ud t!l~reiL. 

(.:·) Rtftre~~ cc .'If Drla Makers. Tn: :i:fuu:la:o of ''Refe~:>:e Mari: ::·~..li:ers" in Se::ion l ~ of tb:s .~.g;e:m_-o; 
ts b::eby L":l::ld=rl by: {i) del:nng "; t)" fr:>::n ::be se:o:J.:l !J:l: ::o~:::l;, (il) ~:l::~ns 1b: wo:6 "z..:d [b) to 6: 
eXle:Jt ?~acti:able, fro::o am:>ng su:;h o:i.l:a h~":.:ll: ::::~ of5ce ::: rb: urn: c:;:" t.:1er the wo:d "~:ei.Jr" Ill 6: 
iou.-.h lio: th:r:of; m:i (ill) r=?:<ct."lJi su:!l v.·or:.S "''6 ::0: ~>.·o-:!l ":-r to ""t=r lillO t:~n::Jo::.s ti.::lilu ir. 
ran:..-: 10 7:-a:-..s3cti~=.s.'' 

{:_) Cttr.fidu:tifllir)' . . ~wy i:~..fvr=u"J:>:} ::-.a6e ::!Vc.J.:bl: by 0:1! ?L.-'7)' cr it! er~::n S:.:.y,>:·r: ?::o\i~e.: \: tb: ::>::,~ 
par.y o: 1ts C:: Ci1 Sup?or. ?ro,id:r (if t::y) "'::h =pe:-: :o :.."::s ,,·&:'===::: :>~ L'l) T:z.."!!a:nc:; ~erc'.!:loe: :; 
c::>r..fi:i c;ozJ z..-.:d st£:1 :-Jj: b: :iisc•.:.ss~:l \\":~or d!s:bsec! to tr.~ :h::j pL~ e:-~:e;-1 for s-J:!'l i:-.!:1:::-.z:b:1 (:.' 
u ::-.1y b:~o:':"l! ;:::~:rt.::y a-.·a::a·;:,i~ to ~: ?".!~:1~ o6:: :.~u~ z.s. 2 ::s·.~.H :.{ t 't:.'li&.:io:: o! :r~! .~~~::.:7'J=.:.1... ~:.i 
u ::-~)· ~= r:~.:.!::d or z.??tj?:1S.i.! :~ ~:spor..s: t 1' tc t.:.) s-..=-~r.l n .. :,;>: :::l , :l: 0~ .. ::-o:.-:.s:::: ==-~==-~=-: 
-...~t.~ &=J h~~1~on, .~,to :;:,=+lr \\.::}. c.y :!?;;i:..t':;: :r·J., ~r:::~ ::r~~a:;o:.. ~= :\:.:.:.J,. c: .:' ~~ cC'~!: ..... ::}. 
, ra~s aJe:'l=: ;-::g'.J~s::.:; c~u~=::l:n v.-:t;i !u:~ ?=-~ s. :-;: :;: :c~~E :- 11 r.z~ '= :_;~:t~,:.: f::t::. c ;-J:;.­
to:-..:'i:=:'l::!.l 5-j:.:,::: ~: C:~b.;:: S<J:~ ~f:l~..l::O:'l t:. I :-....1..-..:.~ :!:.t: tj::! ·~~: q..;:u: .:.! :·:::~i:lO:-:.! t: ~"':.! 
::-:.:: ;1..···~·y :: 1:.! C:-:c..!t 5"-??c:- F":-· ·1::: r::-c-.: i :...-: ~-.s r ... :~ ::s: .:.s..;;: :>: ' u ~.!' ·~= ;_-:.;;.:-:::: . .: 
:.:~ ;::>~;:) ;,: :~:::) 1::-.~::-~~; u-::j:r ... l J:::-~:.t:1:.· . :.:...&! ;t~ 's . .:. ·:-: .. a·.~ 1'...~:::-s.. i.r;::-:.::.s. ~.:'"':5-:'l~i o: 
;-_-.:...;.:;:! ::-.:.:. :-.;:;::.::.!} ·.:.i± -:\~:..:J :.~= ~=--::· .:.4~ a.-.. ;-::-:: ~~:::-.::.i :-~ ... :.~.:.~ :.:: .. .:1::-•·.~: :"!"~...:.!..:c.::.:";;::-: 
~~. ~ .:-..:·:· ~..1";:";"" ::..r: :~ .:.>d:-s.:: t= .::~~:::.:: '·::·-.\·.~"' :O~L.:::.j :.: .. ~ .. :.i 1: _\.,~ ::;.::c.::·. !t.:: ;L""":• :: 



:-e:1:u a:1 ~:::1~:0) !:, :!?:-~s~::~::Y~ or c.ge:-.!·, ~a) d:sclos~ w 2.:-y L""lJ e:Ji pe:-s,~s. ~~:Jot.~ lt=;.1:~:JC:i c,: any L"1d. L'le tax treat;"Je!ll a..'1C tax s:.-ucm:-e oi ar;y Tn ... "lSaction ::o:-~te:::1p!at~d ":>y :.::;:s ,.!,.g:eer:le:l' < .. :1:1 =.:: r..2.:e:'.a!s ;}f a.::y c._,.: ~::udt:.5 oi ... -.io:-.; o:- :>tl:e:- a:::.a..: ;,~) :.-.21 are pr:>'-1d~ ~ .ru~'l pa:i~ reiat.:.g 1(:· such w: t:eat:nem :::r w; s~cru..-e. ~ot.\ing in ±J.S Ag:-ee:nenr, or ;ny ot!ler agrt""..oe:n b~twee:l t:Je ?art.ies b:::-e:o ex?~es.s cr i.-n?liec, s:.aJ: ':>e ::J~.rJe::i as li=!:~.1::g 1:: 2..."1) "''2)' :.be 3':>:1i:-j of e::::.e:- pc.l.) :o co:i!S'.!lt v..1~ ar.y :!X a:lviser (i.JJcluc~g a w; acv!.Ser i.::lC.e?e:lde:::; :"roi:'l all o:be; e::tides u:volved in the Tr2.1lSac.uoo) reg<..rdL'lg ~e tu t:ea:.-:1e::.: or m; s::-:.1::u.re cf 6e T:-~action. 

(r) Severa.bil!Jy. A.ny provisio!l of this Agr~::leD! (i:l:lud~ a!l)' :-rosa:tion hereu:1der o:- uy C:-edi: Support D::lcu::!le:lt) w::Uc!:l is p:?ru"":>Jt.ed or -we:::" or::::.c.bje i:l a!lY ,P.lrisci: tio!l sha:l, e.s to su~ jurisdictio:1, be inefi~::uve to Li-te e.ne:J.t of S'J.Cb probibitio:1 e>r u.ner.forceabiliiy without il::vai&tbg the rem.til:.:.:.g provisie>o.s of this Agreeo~:. S'~ T:-a:::sac:io:J. C·i s-J::h Crec.i: S'-?J>::>r1 Do::-.:.mo1 or affecting 6e validity or e:lforc::abiliry of such pro;ision i..'1 cy ou:r ju:isCiction urJess sucb severoce s.."lall subs!..2..."1tially i.rnpw the benefits of the ::-e::naining ?O:""'Jons of O:::Us Agree:nen:, such Transa:::i::m or S'.JCh Crerli: Sup;>On Docu::le::t or cbang!:'!S :he r~i?:-oc2.l oblip:ior..s oi oe pa."'!ie.:. Tne pe.rJes beret.o .shaD e:1deavo:- i.::l good fa.i6 negotiations lo replace the prohibi:e:i or ::oer:fo::ceable ?:-ovision wiili a valid p~o\ision, :he econo:rJ: effe:t of wb.Jch CO:::les as c:os.: as possib:C t:> ~at of 6e p:-o~b1:eri or t!:lenforceable p:-ovisio:1. 

Pnrt 6. Addition2.! Pro\isioos for Commodit) Derivatives Trans2ctions. 

(a) Amendmenrs ro ISDA. Commodity Definitions. A.ny te:m used and nor otherwise defi::ltd herein will h:a\'e th! mean:ng set :"o:-..h i...-: 6e 2000 De:"..::.j!l::l~, oe J 993 Cor::notJ.i)· De:i:::.::io::1s a:~:i 2 000 S~??l~:1:, v..'i:h tbe following mod.iilca:im:..s: 

(1) Sec:::ion 7.3 of :."-le 1993 Co:=:ndi:)' :Je::b:no:!S is a.~e::1ded to read as fo:iows: 

··section 7.3. Corrections to Published Prices For p1.:.7oses of de~:-::ll:J..:.og tbe Re:: ve.::t ?:;;;~ for any dzy, ii me price publi>hed or a.~o\Dced 0::1 e. given day and used or to be used by !be Calculation Agenr to deter!Ili-"1: a Relevant ?lice is subsequently co:rec~ and the co:rectio:J is published or B::l:lO\!IlCed by rj1e peTSon ::"eS"?O:J.Sj':,le :-or thzt pub:.ication or mnounce:ne:ll 'IVJti:in 30 calenchr days of the date oi the original publica.tio:l or anno'l:!lce:nent, either party nzy notii'y the omer pa..--ry of (i) tlllt correcti:)jJ a::td (:i) t:le !..!D.:>'.Ot (i: ;:::y) tat :s ;ayab!e e.s a re~.J.!t of that co:rection. If, not later tha:l 30 calencar days aner the publication or announcement of that correctcn, a party gives nori::e thzt a.n amocr.t !S so paya'='le, the parry that o:ig:.nz.l!y received or re:-a:.ned such ar:JOll:lt v..l.il, no :a:er th:l 3 Bus~es.s Dars af'..=r i:!le effectiveness of t:bzt :Jooce, pay, subject to any applicable cond1tion.s precedent, to the other pa."'!)' t:M.t amount, togetber "'~t!J i.:J.re:-est 0::1 :::..C.t :.=lO'.Wt ?.t :.'le ~o::J-De:ault :Ute fc-: rbe ?etiod frow and :.:duC.:Z,g 6e dE;. O:J w:-u:;; a pay:ne:J.! ongi.:.aily was (or Wii-S nor) made to but exclucii::g the day oipayme::n oftbe ~ef..J!'l:i cr pay:;x::t ::-esu::'..::g f:cl::l the.; c:J:::-e:non.. 

(li) Sectio!l 9 oi 6e 1993 Cc::-_-:J:J::ry Def:.z..itic~ lS del~:ed i:: its e::t:~:-.· a::a tbe :::~:>·,.::.,g :..; 
s-..::Ht:t.:~ed ~:re:"":t:· 

"Section 9. Rounding r :·: ::~?GEes jj ;:.:e;><...~g ar:y calc:.La~c:::.s ~~fer;ed ;:~ :::1 :.,~ : 9?3 Cc::-"'-:Joc:r:. ~~::':=-.ino:-.s, · ... ::J!s: c:=.e:-.:.~se 25=-eej 2.:1d specifid m ::. C:Jnr:.,"7:llbOl ::·c,~::ir 
ro=""=~~C:15 s,..2:: ":! ::s :):lc""'·; 

Co:::."';10d.:l) ?ri=i.::g :n :<.J:c..., <:cs· ~o· .. :.l'lde:i to l:Je :-,~aren :::.'>:6 de::~'T'...al ;:.ho:e 
C:,==:Jod.:::· ?:-:::=t.g :.:-l ~,~~g:_\4 :.:-- E~:.:...-s :~::.:e:i t:, ~e ::ea:est t..:.::-d d~c!.::'"~: ;:~~! 
C.:~~d.:r:, ?r:::::g :::~ ~-:\S:-_ ~~~ded 10 :h~ r.~::...-~st fcur-..b Cec~al pl:=ce 
Cc::nc·C: [)·' ?:icir.g 1:1 G =He:-'.£ i:O _r..:i~d tc ~~ :--.e2:::s: :·:.:.:..-~ deci::-2.1 ; l:a:.~ 
Cc:-=:::l:.C;:. ?:-:c:..-.g ... -::Sa..-::::. :-:-_-,.:~: ~~ ~.e :-.~:...rts: r~:: C.:c:..::-1~~ ~~=-= 



-AMPAELECTRIC COMPANY • 
FUEL PRICE ljEDGING COST 

OBSERVATION OF INTERNAL CONTROLS OVER HEDGING. 
DOCKET No. 080001-EI AUDIT CONTROL No. 08-221-2-2 

Objective: 
VerifY that Utility has followed its procedures for separating d~tw~es.Jr:.tllllieiU:ttJtUII.al~_, 
Office, Middle Office, and Back Office) per its Hedging plan. 

Front Office Per Utility Plan: 

. . Front 

The Front Office management has the primary responsibility for managing risks for the individual operating 
companies. In executing risk management activities, they must seek the advice and involvement of qualified 
individuals for issues related to areas beyond the unit's expertise. For example, certain sources of risk such a& 
credit, tax, accounting, and legal/regulatory, give rise to a high degree of reliance on persons with specialized 
knowledge. 

For Front Office duties, please refer to work paper 63-1 (1 OF 2) 

Observation: 
Mr. Brent Caldwell was my resource personnel during the observation of the activities for the Front Office. He 
walked me through how transactions are performed on a daily basis. The Front Office mainly executes 
transactions by running a daily Hedge volume report, to determine the volume needed. A credit report is run, 
to determine a counterparty with sufficient credit limit. The credit limit is established by the Middle Office. 
The NYMEX prices are then compared to the fixed price and the appropriate volume is hedged. 

Middle Office Per Utility Plan: 
The Middle Office is a TECO Energy corporate function reporting through the Director-Independent Risk 
Oversight (DIRO). It consists ofthree main areas; market risk, credit risk, and contract 
management/compliance. For Middle Office responsibilities, please refer to work paper 63-1 (1 OF 2) 

Observation: 
Mr. David Bly was the point of contact, he stated International Swaps and Derivatives Association, Inc (lSD A) 
contract is setup for each counterparty, as the guiding principle for all Swaps contract. Subsequent confirmation 
contracts are used for each hedging activity. 
He stated an internal credit model is used to establish the credit worthiness of the counterparty and based on the 
results ofthe model and other internal factors, a credit limit is set for each counterparty. This information is 
transmitted to the Front Office. The Front Office then uses these credit limits to transact business with the 
counterparty. 
The Middle Office on a daily basis, ascertain the integrity of data input into the Nucleus system (Utilities 
Accounting System), by reconciling the Trader (Front Office Transaction) blotter to Nucleus system data as 
well as the numbers on the confirmation report (external document generated by the counterparty). They then 
compare the prices on these reports to the NYMEX prices on the Mark to Market Report generated by the Back 
Office. 

Back Office Per Utility Plan 
The Back Office function is responsible for financial and accounting activities relating to the transaction 
process. For Back Office responsibilities, please refer to work paper 63-1 (2 OF 2) 
Observation: 
Mary Conti, was the resource personnel for the Back Office activities. She showed me a copy of the position 
summary report (Mark to Market Report). She prints these reports on a daily basis, verifies the settlement price, 
by comparing it to the confirmation and NYMEX prices. She also verifies the confirmation with a draft invoice, 
to ascertain that they reconciled. If it agrees, she approves, and then forward it to the Front Office for final 
approval. After Front Office approval, she forwards it to the necessary department, either account payable or 
account receivable, for payment. She reconciles the account on a monthly basis and transmits the monthly 
report to Financial Reporting. 

Conclusion: 
The Management Audit Report on Hedging, issued on December, 2007, under internal controls, describes a 
three-tier organizational structure of internal controls to meet Sarbanes-Oxley Act in 2002. The three-tier 
structure places emphasis on separation between Front, Middle and Back Offices. Each office is designed to 
provide oversight of the other. 

SOURCE: Auditor Observation/PBC W/P 0 3 
(I of;_) 



.AMPAELECTRIC COMPANY • ~ fXI{tY 
FUEL PRICE HEDGING COST 

OBSERVATION OF INTERNAL CONTROLS OVER HEDGING. 
DOCKET No. 080001-EI AUDIT CONTROL No. 08-221-2-2 

DECLASSIFIED 
The Front Office is responsible for executing hedging transactions, the Middle Office ensures data integrity of 
the transactions as well as assessing credit worthiness of counterparties, and the Back Office is the Financial 
Reporting. 
Based on the above criteria, staff issued document request and followed up with observation and discussion 
with the people involved in each office. We determined that based on the procedures we performed for this 
audit, there are separation between the Front Office, Middle Office and the Back Office. 

SOURCE: Auditor Observation!PBC W!P 6 3 
~ Gf2) 
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TAMPA ELECTRIC COMPANY 
FUEL PRICE HEDGING COST 

• 
FRONT OFFICE, MIDDLE OFFICE AND BACK OFFICE RESPONSIDIUTIES 

DOCKET No. 080001-El • .AJJDIT CONTROL No. 08-221-2-2 

J,4. Front Office DECLASSIFIED 
Front Office management has the primary responsibility for managing risks for the individual 
operating companies. In executing risk management activities, they must seek the advice and 
involvement of qualified individuals for issues related to areas beyond the unit's expertise. For 
.example, certain sources of risk, such as credit, tax, accounting, and legal/regulatory, give rise to 
a high degree of reliance on persons with specialized knowledge. 

Specifically, Front Office management is responsible for: 

• 

• 

• 

• 

• 
• 

• 
• 

• 

Developing and executing transacting strategies that are consistent with the strategies, 
limits and products approved by the RAC; 

Proposing strategies and market risk trading limits for RAC approval (following input from 
the DIRO); 

Assuring that the operations group and systems infrastructure supports the volume and 
complexity of transactions; 

Developing a .process for identifying new products, initiating and managing the review of 
new products and presenting new products for RAC approval; · 

Supervising transactors and 'all activity; 

-Managmg ana rev1ewing overan-~tomRI n: piofile a~ell as ensuring 
and verifying that hedges are appropriate and well maintained; 

Enforcing market risk limits and observing credit risk policies; 

Assuring that transactors understand the risk exposures of transactions and understand the 
risk policies, procedures, and limits; and 

Assuring understanding of all applicable regulatory issues . 

1.6. Middle Office 

The Middle Office is a TECO Energy corporate function reporting through the DIRO. It consists 
of three main areas: market risk management, credit risk management and contract 
management/compliance. The Middle Office will have the following responsibil ities: 

• 
• 
• 
• 
• 
• 
• 
• 
• 
• 

Ensure the proper recording of Front Office transactions; 

Negotiate, administer and maintain enabling agreements with counterparties; 

Exchange written and/or verbal confirmations with counterparties; 

Monitor the aging of confirn'lations; 

Source forward curves for portfolio valuation as needed 

Perform end-of-period portfolio valuation; 

Perform market and credit risk measurement; 

Review counterparty credit and establ!sh appropriate credit limits; 

Determine mark-to-market valuation adjustments; 

Ensure awareness of pertinent regulatory provisions/standards and monitor transactional 
compliance; and 

• Developing appropriate control procedures to monitor compliance with Energy and Credit 
risk policies. 

The activities of the Middle Office do not red'uce the Front Office's primary responsibility for 
accurately assessing and managing the risk associated with their busine~s profile. A strong 
segregation of duties must exist between Front and Middle Office activities. 

-,-

=-

--

--

--

-1--

-I--

-I--

-I--

- I--

1--

-

-

-

-

-

1--

-1--

--

-I--

--

--

- -

--

--

-

-

--

-

~ -·1--t--1- ·11- -t--+--+--H---1·--+--+-------jlf---1-- - - ------11----+---+-- -1--- H------jl---l--1--11-

1? 

•1~3 I~SO~JR~-~CE~~: ~p ~3C~Ibdl= Vv p 6 -/ 
= f= 1==1=~'===1---=---'==--~--jl----1----1-_--= =·l==t----c=-----cl-=:ll==l===l===l==lf:===ll=====t===~==l l= 

(\ ff i) INTEGRITY BUSINESS FORMS, INC. Phone: (8~71 890-2826 

II I I I II I I 
F1uc: {847) 698-4608 Email: lnleghusfiaol com 

I II I I I II I 



•• 
TAMPA ELECTRIC COMPANY 
FUEL PRICE HEDGING COST 

------FRONT OFFICE, MIDDLE OFFICE AND-BACK OFFICE RESPONSIBILITIES 
DOCKET No. 080001 EI AUDIT CONTROL No .... o~&h20:.:2H-l-z2r:.2o------

II 

1. 7. Back Office 

The Back Office function is responsible for financial and accounting activities relating to the 
transaction process independent of the Front Office. The Back Office will have the following 
responsibilities: 

• Track and process transactions; 

• Maintain customer information; 

• Perform P&L reconciliation; 

• Prepare customer billings; 
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Issue payment receipt/instructions; and 

Suppmt or perfonn transaction settlements . 
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DOCKET No 08000l..EI AJJDIT CONTROL No. 08-221-2-2 

I ll n 
DECLASSIFIED 

Tampa Electric Company 
Review of Accounting Treatment for Hedging Activities 
Docket # 080001-EI 
Audit Request .. 1 0 

Please provide answers to the following questions: 

Front Office: 

Do you engage on consultation during the course of performing you task 
and how are the related cost shared among TEC and PGS? 

No 

Could you please provide me with a copy of the transacting limits for each 
Individual authorized to transact derivatives and hedging activities and the 
related approved products by the RCA? 

See attached CONFIDENTIAL transacting limits for TECO Energy. The 
approved transactions (approved products) are detailed in Section 2-2.1. of 
TECO Energy's Energy Risk Management Policy, which was provided in 
Request#1. 

How often do you assess market and credit risk? 

Market and credit risk are assessed daily and an internal credit report is issued 
by Middle Office which shows available credit by counterparty. 

What process is used in approving a new derivative or hedging product? 

See Section 3-3.3. of TECO Energy's Energy Risk Management Policy, which 
was provided in Request #1. 

How do you ascertain that hedges are appropriate and well maintained? 

The middle office provides daily reports showing hedge position relative to limits 
required by the pre-set hedge plan. 

How do you ensure regulatory issues are enforced? 

Front Office follows the Tampa Electric Risk Management plan filed annually with 
the Commission which was provided in Request #1. 
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• • TAMP A ELECTRIC COMPANY 
FUEL PRICE HEDGING COST 

------------~RE:ESiSP~O:tft'tS.IiSr:+-F:tMIDDLE OFFICE 
DOCKET No. 08000l..EI AUDIT CONTROL No. 08-221-2-2 

DECLASSIFIED 
Tampa Electric Company 
Review of Accounting Treatment for Hedging Activities 
Docket # 080001-EI 
Audit Request 1 OA 

Please provide answers to the following questions: 

Middle Office: 

Do you deal with counterparties? If yes describe your interactions with 
counterpartles and the procedures it follows. 

Middle Office interacts with counterparties to establish enabling agreements, 
asses counterparty creditworthiness and confirm forward transactions. 

How do. you monitor the aging of confirmations? 

For physical and financial transactions that have a delivery date beyond the next 
business day, the Middle Office analyst will create and send a new confirmation, 
and/or respond to the counterparty's confirmation. As each confirmation is sent 
or received, the Middle Office analyst uses the Nucleus system to track the 
status of applicable confirmations. 

How often do you perform end of period portfolio valuation? 

The hedging portfolio is valued at the end of each month. 

Do you have established credit limits for counterparties? If yes, could you 
provide me with copies of the credit limits? (In excel format) 

Yes, see attached CONFIDENTIAL credit limits for counterparties. It is ~lso 
being provided in Excel. · 

-r-· 
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DQCKET No 080001-EI AITDIT CONTROL No 08-221 -2-2 

Tampa Electric Company 
DECLASSIFIED 

Review of Accounting Treatment for Hedging Activities 
Docket# 080001-EI 
Audit Request 1 OB 

Please provide answers to the following questions: 

Back Office: 

How are transactions tracked and recorded? 

Tampa Electric uses the computer software Nucleus to track gas transactions. 

How often do you perform account reconciliation? 

Monthly 

How are billing and payments separated and processed as far as 
settlements is concern? 

The Back Office performs the settlement process for gas purchases, sales and 
settled hedging. Once an invoice is settled (payable) or created (receivable), it is 
approved and forwarded to the Accounting Department. The Accounts Payable 
department disburses funds for payables and the Accounts Receivable receives 
funds for receivables. 

-
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DECLASSIFIED 
COMPANY: TAMPA ELECTRIC COMPANY 
SUBJECT: CROSS SUBSIDY TESTING n-\, 
PERIOD: MONTH ENDING JANUARY, 2008 ........_ .... ..i\\~ 
AUDITOR: DANIEL ACHEAMPONG ~ ~~(r ~ 

Nucleus Counterparty 
Name Invoice No.: Invoice No.: 

· Morgan Stanley Capital Group Inc. 3fl ll 173438-1 
UBS Warburg Energy LLC 31113 33277 
Societe Generate 31112 525631 
Menill Lynch (Entergy Koch) 31109 1048588 
Mitsui" Co 31110 022478 
BP Corporation North America, Inc. 31102 75332 
BNP Pan'bsas 31101 3012150 
Barclays Bank PLC 31104 0801Y0225 
IPMoraan Chase Bank, N.A. 31107 1PMI1532F 
Credit Suisse Energy 31105 188114 
Lehaman Brothers Comm. Services 31108 14745-1 
Bank of Montreal 31103 318803 
FC Stone Trading, LL~ 31106 3087 

~ (i) 
Invoice TEC PGS 

Due Date Amount 
01104/08 s 
01/04/08 82,400.00) 
01104/08 (253,600.00) 
01 /04/08 (498,900.00) (96,900.00) 
01/04/08 (86,400.00) 
01/04/08 ( 188, 160.00) (80,640.00) 
01/04/08 (239, 700.00) 
01104/08 
01/04/08 
01/04/08 
01/04/08 
01/04/08 
01/04/08 

1M"' 

STAFF CALCULATION 

®x® t" ~ "' r-o ...... nd ' --<\ 
(4 ,622,~). 0~ 

@-,c.© (218461 • l 
[/1489 ,440.00~ 

SOURCE: AS REFERENCED 

FILENAME:-CROSS SUBSIDY 
D09KET: 080001-EI 
SHEET: JAN 

0 (8) 
PERCENTAGE 
HEDGED-TEC 

1 
26.~% 
0.00% 

83.74% 
100.00% 
70.00% 

0.00% 
100.00% 
83.14% 
31.31% 
88.52% 
49.44% 
42.70% 
6LI9% 

~ =:(d)j~ 
© =~;l~-

W/P 65 

1--
.. ,-.... 

~ L.L 
c..: 
LL 
~ 

_ ,,. 
A:::., .. 
(-"} 3 
(_) 

@ 
PERCENTAGE 
HEDGED-PGS 

0. 
73.66% 

100.00% 
16.26% 
0.00% 

30.00% 
100.00% 

0.00% 
18.8S% 
68.89% 
13.48% 
50.56% 
57.30% 
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Position Summary Detail ·Report 
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c::: p~ ~ ~ ~~ ... ~13 
'200801 200801 

CompanyOeall Trade Oate PIS Cmdty Portfo lio Strategy Exp Oate 

HH 
HENRY/HUB 
200801 
SWPS 

llOJI 24-FEIS.OI 

uon 11·APRoOI 

llU:Z 11..SI!Po01 

1l2Zl Z2..SEPoOI 

LC ll:Ztl ZT.O!CoOI 

UlH Zf.JANo07 

1llll 1.....,.Ro07 

111-APR.OT 

DhiUNoOT 

Z2.JUNo07 

IJUO ZB·JUNo07 

un:a 02.JUI...07 

uus Z4.JULo07 

llUI 21-AIJG..07 

1l50:Z 21oAUGo07 

27oAUG..07 

p 

p 

p 

p 

p 

p 

I' 

p 

p 

p 

p 

p ,. 
" p 

p 

NG 

NG 

NG 

NG 

NG 

NG 

NG 

NG 

NG 

NG 

NG 

NG 

NG 

NG 

NG 

NG 

TEC_,Ga-CIV~C s-p• 
TEC.f'Ga-DV~C s-p• 
TEof'G$..0V~ S-p• 
TEC_,Ga-OV~ Swllp1 

TE-PQS.OV.OTC s-~ 
TE_,GS..OV~ S-p• 

TE.f'GS.OV~C 1-p<a:J 
TEC-PQS.OVoOTC s-p• 
TEC-PQS.OV.OTC lwapa 

TEC.f'GS..OV.OTC Swll~ 
TEC·PGS-DV..QTC s-pl 
TE-PGS-OV~ Swapa 

ilC-I"GHHV~C Swllpa 

TECof'GS.OV~ SW.pa .® 
TEC-PGS-OV~ ..... PI 
TEC-PQS.OV~C s-pa@ 

:2:@) 
2-(g) 
cz_@ 

"'2.-cL -=-

':f.<?l..._~ 4 D 0 

t)... 91-t "l. w 
J 

L(l-lt
1 

cn . ?-~/ 

b{ b 
?-D 0 

Origin• I 
Volume 

Jo,ooo.oo 

1o,ooo.oo 

100,000.00 

50,000.00 

uo,ooo.oo 

100,000,00 

100,000.00 

100 ,ooo. oo 

1oo,oao.oo 

50,000.00 

50,000.00 

uo,ooo .00 

zoo. 000.00 

100,000.00 

5a,ooa.oo 

220,000.00 

Contracts 
(MMBTUs) 

o.o 

o.o 

o.o 

0.0 

o.o 

. 0.0 

o.o 

o.o 

o.o 

o.o 

o.o 

0.0 

0.0 

0.0 

o.o 

o.o 
--0-.0-

0.0 

o.o 
--0.-0-

Region: ALL Page: 1 

Basis Point: ALL Slralegy: ALL 

Oeal Type: ALL Enterprise: ALL 

Pcrtfcnc: ALL 
Profil Center: TEC-PGS-DV 

Commodity. ALL 
Frlca 
uss 

U.IIOOO 

$10.51500 

no.ltooa 

11.75000 

SI.UOOO 

... 111000 

u. uooo 

$1.14100 

U.l7000 

11.33500 

551.11000 

$1.77000 

n.uooo 

$1.15000 

u.ooooo 

$7.13000 

Basis 

10.00000 

fO.O~OOO 

ao.ooooo 

10.00000 

sa.ooooo 

sa.oaooa 

1o.ooooo 

10.00000 

sa.ooaaa 

so.ooooo 

$0,00000 

so.oooao 

10.00000 

IO.oOooO 

so.ooooa 

$0.00000 

M2M 
Price 

,7.17200 

17.17200 

$7.17200 

$7,17200 

17.17200 

57.17200 

17.11200 

17.17200 

17.17200 

17.17200 

$7.17200 

57.17200 

$7.17200 

57.17200 

$7.17200 

S7.17:ZOO 

~· L.......:. 
-~ 

~I I-
=I 

M2M 
Basis 

10.00000 

ao.oooao 

ao.oooao 

ao.ooooo 

eo.aoooa 

ao.oooao 

so.ooooo 

eo.aoooo 

eo.aaaao 

$0.00000 

$0.00000 

$0.00000 

eo.ooooo 

$0.00000 

so.ooaoo 

$0.00000 

Margin 

(S2.1U00) 

IU •• 2JOOI 

(U.21100I 

($1.571001 

(Sl.C7100) 

(11.10100) 

IU.HIOOl 

(82 •• 7100) 

(52. 71100) 

(SZ.UlOO) 

151. UIOO) 

151.551100) 

IU.ZSIOOl 

IS0.517100) 

(SO, 12100) 

(SO.UIDO) 

Profit (Less) Corrv 

IUO,I·UJV' 10 

IUOS.liOI \L" IO 

!IU1 , 100J.,/ IO 

1111 , tooV eo 

IU21,lOO¥ IO 

IIUO , 100 tO 

ISZH,IOO!V oa 
112•1 , COOl eo 

uz t , t oo4/ 10 

11101 , U OI/ to 

""·•aa-tv- so 
IUD,,OOJ..,I •o 

CIU:l , COO •o 

!U1 ,IOOIJ' 10 

, ,.1 , •oov. 10 

(S1U , 710J.i IO 
' 

1,2,1U,UO) s 
112.1U,,lOI 

IJ2~ UI, 730) 

§ 
~ 

~= 
f-
~ 
w-

g 
i-
~ 

~= . 
u. 

~ = '"-= 
~ 

Q 

j-
a. 

u 
~ 
Cli-
::; 
a: 
0 
u. 

"' "' w 
z 
iii 
iil 
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RMS Process Date:OS/21/2008-Run Date:OB/21/2008 11:58:11 AM 
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CompanyOeal II Trade Date P IS Cmdty Portfolio Strategy 

HH 
HENRY/HUB 
200801 
SWPS 

,, 

13031 24-FEB-41 p 

2~P 

lOCl 11-APR-41 P 

DWUN-01 P 

14-AIJG.OI P 

11-IEP-41 p 

21 .... -41 p 

ll:Z:Zl 21 ..... -41 ,. 

224eP-41 p 

27~C-41 P 

l:UOS DWAN-07 P 
1ll<l 1 25-JAN-07 ,. 

UlU 2WAN-07 P 
Ultf 1-MAR.(I7 P 

u.us . 11-AJ'R.(J7 P 

1t-APR-47 P 
D7~UN.(I7 P 

U<IU D7~UN.(I7 P 

D7~N.(I7 P 

Z2..1UN.(I7 P 

Z2~UN-07 P 

2WUN-07 P 

2WUN-07 P 
2S.JUN.(J7 p 

02~L.(I7 P 

OZ..IUL.(I7 P 

24-JUL-47 P 
2~UL-47 P 

21-AUG-07 P 

21-AUG-(17 P 
21-AUQ.07 p 

27-AUG.(IT p 

31-AUG-07 p 
04-RJ'-(17 p 

NG T!C·T'E~V-CrC a....,. 
NG TI!C.f'GI-OV~TC lonp1 

NO TEC.f'GS.OV~TC aw.p1 
NO TEC·TI!~V~TC 1_..,. 
NO T!C·TI!~V~TC lnpe 
NG TEC.f'GS.OV~TC ....... 
NG TEC·TE~V~TC ....... 

NG TI!C.TI~V~TC ..... 
NG TEC.f'GS.OV~TC ...... 

NG T!C.f'GS.OV~TC .... 
NO T!C.TI~V~TC ...,_ 

NO T!C·TI~~TC .... 
NO T!C.f'GS.OV~TC .... 
NG TEC·TI~V~TC 1..-pe 
NC TEC.f'GS~V~TC Sw.ps 

NO T!C.f'GS.OV~TC ...... 

NG T!C·TI~V~TC ...... 
NG T!C·TI~~TCSnpl 

NG TEc-PGS.OV~TC ...... 
NG T!C·T!~V~TC lwlpa 

NC TI!C.f'OS.OV~TC lw.ps 
NG TI!C·TE~V~TC lwlpe 
NG TEC.f'GS.OV~TC lnpl 

NO TEC·TI~Y~TC s.....­
NO TEC-4"GI-OV~TC aw.p. 
NO TI!C·TI!~V~TC ...... 
NG T!C·TI~V~TC ._,. 
NG TIC.f'OS.OV~TC lw.ps 
NG TI!C·T!~V~TC ...... 
NO TEC.f'OS.OV~TC ....... 
NO T!C.f'GS.OV~TC aw.p. 
NG TI!C.f'GS.OV~TC l,....a• 
NO TEC·TI!~V~TC lwlpa 

NO TEC·TI!~V~TC Sonpl 

200801 200801 

Original 
Volume 

'70,000.00 

30,000.00 

10,000.00 

110,000.00 

uo,ooo.oo 
100,000.00 

100,000.00 

100,000.00 

. 50,000.00 

uo,ooo.oo 
200,000.00 

so,ooo.oo 
100,000.00 

100,000.00 

100.000.00 

100,000.00 

100,000.00 

100,000.00 

100,000.00 

100,000.00 

10,000.00 

10,000.00 

10,000.00 

!0,000.00 

uo,ooo.oo 
250,000.00 

100.000.00 

200,000.00 

300,000.00 

100,000.00 

50,000.00 

220,000.00 

210,000.00 

250,000.00 

Conlrac!s 
(IUIBn.Js) 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

o.o 
0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0 . 0 

0.0 

0.0 

o.o 
0.0 

0 . 0 

0.0 

0.0 

0.0 

0.0 

0.0 

0 . 0 

0.0 

0.0 

0.0 

0.0 

0.0 

--o:o-
o. o· 

.0 
--0-.0-

Region: ALL 

Basis Point ALL 
Deal Type:- SWAPS 

Portfofio: ALL 

Profit Center: ALL 

Commodity: ALL 

Price 
US$ 

u.uooo 
u.uooo 

110 . 51500 

flO.llOOO 

,11.27000 

uo.uooo 
U.55000 

... 55000 

••• 75000 

...15000 

fi.IOOO 

••. 15000 

••. 11000 

U.25500 

59.15000 

$9.1U00 

no.ooooo 
U.97ooo 
.. . . 7000 

U.ll500 

U.13500 

u.uooo 
St.\1000 

••• 90000 

... 77000 

... 71000 

fi.UOOO 

... 44000 

U.Z5000 

11.15000 

... 00000 

S7.1lOOO 

S7 .no co 
S7.5250Q 

Page: 1 

Strategy: ALL 

Enterprise: ALL 

Basis 

$0.00000 

fO.OOOOO 

so.ooooo 
to.ooooo 
so .ooooo 
so .ooooo 
so.ooooo 
so.ooooo 
fO.OOOOO 

fO.OOOOO 

so.ooooo 
so.ooooo 
so .ooooo 
so.ooooo 
so.ooooo 
$0.00000 

$0 . 00000 

$0.00000 

so.ooooo 
$0.00000 

sa.ooooo 
so .ooooo 
so.ooooo 
so .ooooo 
10.00000 

fO.OOOOO 

so .ooooo 
10 . 00000 

sa .ooooo 
so.ooooa 
so .ooooo 
10.00000 

sa.ooooo 
so.ooooo 

M2M 
Price 

· f1 .17:ZOO 

S7.17200 

S1.11200 

17.17:ZOO 

17.17200 

f7.17200 

S7 .17200 

f7 .1 r:zoo 
$7.17200 

.7.11200 

s7.17200 

f7 .17200 

.1.17200 

".17200 

17.17200 

17.17ZOO 

S7.\7200 

17.17200 

f7.\7200 

17.17200 

f7 .17200 

S7.U200 

17.11200 

$7.17200 

sr.n2oo 
S7 .11200 

,., .17200 

S7.17ZOO 

S7 .17:ZOO 

f7.1'7200 

S7.17:ZOO 

f7.17ZOO 

S7.U200 

17.17200 

M2M 
Basis 

,0.00000 

so.ooooo 
eo.ooooo 
eo.ooooo 
so.ooooo 
eo.ooooo 
10.00000 

$0.00000 

so.ooooo 
so.ooooo 
so .ooooo 
10 . 00000 

so .ooooo 
so.ooooo 
so .ooooo 
$0.00000 

so .ooooo 
so .ooooo 
so.ooooo 
10.00000 

so.ooooo 
so.ooooo 
fO . OOOOO 

.0 . 00000 

fO.OOOOO 

so.ooooo 
·so .ooooo 
$0.00000 

so.ooooo 
$0.00000 

so.ooooo 
JO.OOOOO 

10.00000 

10.00000 

Margin 

U2.UIOOl 

U2 .UI00 l 

(U.C23001 

113.11100) 

(S~ .09100 ) 

(13 .211001 

(f1.371001 

(tl .371001 

U1.571001 

(S1.<17100) 

ISl.CZIOOI 

($l.C71001 

(fl ,IOIOOI 

($2.013001 

IS2 . ~710CI 

U2 . "&001 

U2 .1ZIOOI 

(SZ. 7t800l 

uz . 711001 

IS2.11JO~I 

IS2 .10001 

ISl.UIOOI 

(Sl . UIOOI 

1$1 . 721001 

(Sl.UIOOI 

(Sl . 101001 

(t\.311001 

{Sl . 21100J 

(Sl.07100 1 

ISO . t7100 I 

(SD .IZIOOI 

(tO . CSIOO I 

110.131001 

(SO. U300l 

Profit (Loss) 

I--
.<'?' 

LLJ 
c:J 
l l .,_,..~.__ 

~ .. ,;::_ ....... _ 

1$111.1101/ sc 
ISIO, 140) / 10 

1$20! ,3101 IC 

15473 , 7001 IO 

"'14 , 700 I SC 

1Sl21, 1001 IC 

(SU7 ,100) SC 

(S1l7 ,1001 IC 

U71.9001 so 
(S221,700) sc 
1Sl25 , COO) IC 

IS~U.SOOI SC 

1$110,100) sc 
1$201.300 l sc 
IS247, IOOJ $C 

1$247 ,100 1 sc 
1$212,1001 SO 

(5279 ,1001 $C 

($279,1001 sc 
ISZU,lOOI SC 

(UOI,\50) IC 

,,.,, 900) sc 
(Stf, tOO) SC 

(SI6 ,400 ) so 
(S:Z39 , 7001 so 
"402,000) so 
ISU1,100l SC 

($253.100) sc 
15323.4001 so 

Ut1 ,lOCI IC 

1141,4001 10 

(5144.710) 10 

(.JlU,JOOI ~0 

(UU,2SOI sc 
IS7,4U.UOI 

U7.U9,U0l 

(S7 ,UI,UOJ {,s 
(S7.4U.HOJ 

(S7 .~U.UOI 

II 

II 

rlll 
~ 

I 
1-

f-....6 
~ 

1:::; 

I 

-
8 
~= 

i 
I-
-~ 

w-
~ 
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I 
~-
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e= 
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TAMP A ELECTRIC CO. 
SWAPS- DERIVATIVE NATURAL GAS INVOICES 

Jaa-011 Production Month 
1212712007 Nymex SeUiement Dole 

TEC 

I' OS 

TOTAL 

sc IURj 

Total Ca!h Flow Derlv•tlvea 

Name 
I Mol.- Sl:li:; &1111:1 0roap lac. 
2 UBS Wldlq fJiqy U£ 
J c.-.... lon Power Soorce 
4 Societe a-lila 
S Menill LJI!Ch (Enl-.r Koch) 
6 MllsuiACo 
1 8P GIJIIIIIIla8 Nanll MD:a. lac. 
IIDNP ....... 
9 C._IJ Mllbein& A Tlldinc 

10 J.AronA C.....-, 
II s.pt1l I!Mraf,......... COI)IDQrioa 
12 ToW Ou A Powcr North ARBica 
Jl o.n:t.,la.ll PI.C 
14 JI'Morpa 0.. Dink. N.A 
1.5 CreditS..._ EMfly 
16 ~ llnllllln C0111111. Senica 
17 Fortis e-., M8rblilll.\ Tndiaa OP 
II Dlak oiMonlr_. 
19 FC St..- Tl'lllinL LLC 
20 C'-"ffll F.-.r Holdinp LP 
21 Shell &.IJ North ~CI 
22 lll:ui!IChe Am* AO 

Name 
I ....... s.llyCifilll Oftll; 

uas w.-.e-., U£ 
] C 9 ''it•,_SouRe 
4 SadrMa-.le 
5 Mlni?l Lyadl (e.q, Koch) 
II MlbuiaCo 
1 BP COipllllla Narill ~lac. 
IBNP ....... 
9 c-., Mlrkl9intl a Tlllllna 

10 J. Aroe A C...., 
II SetapniE1aJY Tllllilll Corporllion 
12 Tatll 0.. & ,_North Anrial 
ll~BI*Pl.C 
14 JPMciqltla..Ballk, N.A. 
1.5 Credit SlUt. Elal)' 
16 ........ Bnldlm C0111111. Senioes 
17 Forti• l!ncriJ' MldtetlnsA Tllllln1 OP 
II Dink or r.to.lnal 
19 FC s;..- Tllllina. LLC 
20 Coni tu.mr lloWillplP 
21 Shell e-lY North America 
22 De!Msche o.nt AO 

Name 
I ....... Slilllley (C ..... on:p lnl: 
2 UBS W ...... fMrJY LLC 
3 - eJJ.Iion Powcr Source 
4~a...le 
S Menilllync:h (l!nlcr&Y Koch) 
6 MilllliACo 
7 BP C..,..... Nanll.w.lca, Inc. 
8 BNP Paribus 
9 CiMri&J ~eeinalt Trldina 

10 J.Aronlt~ 
II Scnpq U..VT ..... arponlllln 
12 TOIIII 0.. a r.- Nanb Aawb 
I 3 8erdllyl Blat PlC 
14 JPMor.-O..IIIIIII,III.A. 
IS Credil Slliae Elllqy 
16 ........ Hrudllnc-t. Savices 
17 Fortil &.IJ ~-A Tl'lllllal OP 
IIBiaknf ........ 
19 FCSr..-Trllliiii, LLC 
20 Cor1l ~ Boldillp LP 
21 Shell EIBJY ..... A.,.tca 
22 Oeutxhc o.k AO 

E: f: B( 

INl EORtl 'Y BUSINESS FORM S, INC. Phone: (847) fl!l0 -2A2fl Fa• : (B<17169B-<160H 

I 

DECLASSIFIE 
Nuclei!! Counterporty 

Invoice No. : Invoice No. : 
31 111 11J.4ll-1 
liiiJ ll277 

31112 .52.5617 
31109 1048.5811 
31110 0224711 
31102 7SJJ2 
11101 30121.50 

31104 OIIOIY0225 
31107 JPMI75l2F 
3110.5 111114 
JIIOK 147H-I 

JIIOJ 3181103 
3110(, 30117 

Nucleu~ Countcryplll'ly 
Invoice No. : Invoice No.: 

ll fll 113431-1 
11113 33277 

00 
31112 525637 
31109 1041511 
31110 022471 
31102 7.53]2 
31101 30121.50 

00 
00 
00 
00 

311114 OIOIY0225 
31107 JI'MI7Sl2F 
3110.5 111114 
JIIOB 1474.5-1 

00 
3110] 3111103 
311011 )087 

0 0 
00 
00 

TOTAL WIRE 

NuclcuJ Counterparty 
Invoice No.: Invoice No.: 

111 11 m:oa..• 
31113 JJ277 

on 
3 1112 .52.5631 
31109 l 048.5111 
31110 022471 
31102 75Jl2 
31101 JOI21SO 

011 
0 0 
Oil 
00 

31104 OIIOIY022S 
31107 JPMI7532F 
3110.5 118114 
111011 1474.5-1 

Oil 
31103 311110) 
J IIOfo 1087 

00 
00 
00 

E•nall: M11H (I bt l !liil~oLcon• 

I I II I 

Invoice 
Duo Date 

Ol)i)4A)I 
01/04/011 
01/04/01 
01/04/08 
01/04/011 
111104/01 
DJ/04101 
01/04/08 
01/04/011 
01104/011 
01/04/01 
01/04/08 
01104/08 
01/04/011 
01/04108 
01/04108 
01/04108 
01/04/011 
01/04/011 
01/04/0R 
01/04/08 
01/04108 

TOTAL 

Invoice 
Duc Dnlc 

01104.4111 
01104101 
01/041111 
01/041011 
01/041011 
01/041011 
01/041011 
01104/01 
01104/011 
011114101 
011114101 
01/0410A 
OI/0410A 
Ol/04niR 
01/04101 
011041011 
011114108 
01104/011 
Ol/04/01 
01/04/08 
01/04/08 
01~.1 

Invoice 

Cntrt 
..cs 

10 

30 
s 
7 

1.5 
7.5 
10 
3.5 

10 
2.5 

267 

Cntrt 

]0 

3 
1.5 

II 
42 
10 

IS 
10 

16'1 

Arnomtt 
IS382,1JO.OO) ~ 
($279,800.00) 

so.oo 
($.498,900.00) 
(SIIIi,400.00) 

(SIIIII,IMI.OO) 
SO.OO 

(S<I7J,700.00) 
(S 1 .~o 1,.5110.00) 

($216,1110.00) 
(11>27,1100.00) 

($282,1100 00) 
($1114 ,.50000) 

&4 fmuao.oo) 
JJ$;74,610 110) 

(197 ,100.00) 

{; ~$219,200.00) 
($2 .. 1 ,600.00) 

~17Jilllll) 
Duo Onto Cntrt Amount 

Ollii4JOII 4:5 tlli2,1Sil till) H 
01/04/08 .C<f ($1,062,20000) 
01/04/08 tl w.oo 
01104/08 20 ($2~3 ,600 00) 
01104/08 ~S ($~9.5,1100 CNI) 
01/04/08 5 ($16,400.00) 
01/04/08 10 ($2611,11011 00) 
01104/011 15 ($239,700.00) 
OII04/QI 0 SO.OO 
01/04/08 0 so.oo 
0 I /04/08 II SO 00 
Ol/04/08 o so.on 
01/041118 IS S-473,700 OOl 
01104/08 116 (SI,61S,710.00l 
01/04/08 .52 ($690,1)10 00) 
01/04/08 4S (tn1,ti00 DO) 
01/04/011 0 so 00 
111/04/08 25 ($572,1100.00) 
01/04/08 JS ($412,100 011) 
01104/01 0 so.oo 
01/04/01 0 w.oo 
OI!Oo4/0I 0 ---="":"0":::-:";JO.~OO:r-l TOTAL 421 (!?.«>9

1
440.00) 

r, n r u=· n f:l h. n 
~'-

/' 1 

\ lr;p b > v~ 

1\ 

-

·' 
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COMPANY: TAMPA ELECTRIC COMPANY 
SUBJECT: CROSS SUBSIDY TESTING 
PERIOD: MONTH ENDING FEBRUARY, 20~8 .}< ~\~ 
AUDITOR: DANIEL ACHEAMPONG ~ 6\\\'< ~ 

Nucleus Counterparty 
Name Invoice No.: Invoice No.: 

Morpn Stanley Capital Group Inc. 3123, 184772-1 
UBS Warburg Energy LLC 31238 33698 
Societe Generale 31237 SG-MP A-08-0 163 
Merrill Lynch (Entergy Koch) 31233 1049155 
Mitsui lr. Co 31234 23196 
BP Corporation North America, Inc. 31224 11525 

· BNP Paribsas 31223 3143784 
Sempra Energy Trading Corporation 31236 2039731 
Barc1ays Bank PLO 31226 0802Y0282 
JPMorgan Chase Bank, N.A. 31231 JPM19801F 
Credit Suisse Energy 31221 208896 
Lehaman Brothers Comm. Services 31232 16543-1 
Fortis Energy Marketing & Trading GP 31230 20581 
Bank of Montreal 31225 31229 
FC Stone Trading, LLC 31229 3087 
Deutsche Bank AG 31228 FEB08LDSETTS 

SOURCE: AS REFERENCED 

. . ·o "'~sslfiED l}ECLn-. . 

(d) (e) 
Invoice TEC PGS 

Due Date Amount Amount 
02105108 ~ \ 7,350. bY \ 25,600.00) 
02105108 - (212,200.00) 
02/0S/08 (94,800.00) 
02/0S/08 (648,900.00) (80,400.00) 
02105108 (396,800.00) 
02105108 (182,380.00) (55,920.00) 
02105108 (368,800.00) 
02105108 23,200.00 
02/05/08 (875,500.00) 
02/05/08 (101,600.00) (155,940.00) 
02105/08 (179,200.00) (46,300.00) 
02105108 (149, 100.00) (19,400.00) 
02105108 (85,400.00) 
02105108 (49,400.00) (200.00) 
02105108 96,200.00) 
02/05/08 

TOTAL 

STAFF CALCULATION 

@'I.. ® -= {2,695,930.00) 

®~ © === p ,255, 760 .00~ 
3,951 ,690.00 

FILENAME: CROSS SUBSIDY 
DOCKET: · 080001-EI 
SHEET: FEB 

@ (8) 
PERCENTAGE 

TOTAL HEDGED-TEC 
b)---\ I ,2 . ) i42.32% 

(212,200.00) 0.00% 
(94,800.00) 0.00% 

(729,300.00) 88.98% 
(396,800.00) 100.00% 
(238, 300. 00) 76.53% 
(388,800.00) 0.00% 

23,200.00 100.00% 
(875,500.00) 100.00% 
{257,540.00) 39.45% 
{225,500.00) 79.47% 
(168,500.00) 88.49% 

(85,400.00) 100.00% 
(49,600.00) 99.60o/o 
(96,200.00) 0.00% 
88200.00 100.00% 

1 690.00 68 ~ 

6>-(3 

~)-=-Wffi) 
[c) -= (eJ/ft) 

W/P 65-J 

::c -1--
::-z 
' . ~ .. ...t.- ~ -

(C) 
PERCENTAGE 
HEDGED-PGS 

14 . 
100.00% 
100.00% 
11.02% 
0.00% 

23.47% 
100.00% 

0.00% 
0.00% 

60.55% 
20.53% 
11.51% 
0.00% 
0.40% 

100.00% 
0.00% 

3 .7 



• TAMPA ELECTRIC COMPANY 
FUEL PRICE HEDGING COST 

------------------~~El£€~~PE£~'S~G~AS~&~t~*~----------~~~~--

--------------------~~~l~v.lCESU~~~~~B~RuUAAR~.~Y~2w0~08~-------------------
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~ :J 

DOCKET No. 080001-EG# AUDIT.CONTROL No. 08·221-2-2 

TAMPA ELECTRIC CO. 
SWAPS- DERIVATIVE NATURAL GAS INVOICES 

Feb-08 Production Month 
1/29/2008 Nymu SeUiement Dale 

Tl! 

POS 

TOTAL 

- 1-

S( DUR 

Tol1l c .. h Flow Dcrlvotlvea 

Nome 
I MO;l SIIIIJa; CIIPQ omup Inc. 
2 UBS Wuboq Enag LLC 
J Constdllllion Pnwa- Snun:e 
4 Sociele a..-.le 
s Merrill Lynch (EnlerJY Koch) 
6 Milsui .t.Cn 
1 DP COipllnlinn Honll A-a, Inc. 
IDNP"-ibut 
9 Cinc:fBY M .. erin&.t Trllllns 

10 J. Aron.t: ........, 
II Sanlpra Ea.ID' T .... COI)IOnlion 
11 Tor.IO...tPawerNonh~ 
I 3 Ouct.yl Dlllk PIC 
14 JPMorpn 0.. Buk, N.A. 
1' Credit s.u- "-BY 
16 I....._ Dnllhen - !lamca 
17 FOftis En5&Y ""-hrlna .t Tr.tin& OP. 
II Danll: of M-1 
19 FC Slone Tr.tinL LLC 
20 Coni EnerKY Bnldinp LP 
21 Shell Enl:rKY North America 
22 DeuiJche n.k AO 

Nnmc 
Morpa a..., Capiall OrOIIp 1 ... 

2 uns w..,..e...,uc 
3 ea.en.tion rc--lloun:e 
.. Sodlho-.-
' MerriU Lyncb (F.nla-KY Koch) 
6 Milsui .t Co 
7 DP Corpolllioa N011h America, Inc. 
II ONP l'lribsu 
9 c~nqy M.tret.., a Tndlns 

10 J. Aron .t Company 

II S... &.., Tndills Corpontion 
12 Total Ou .t P~ N011h A1asiC1 
ll BenUys o..t PLC 
14 JPMorpn a...., Ori, N.A. 
I 1 Credit Suisle !!laKY 
16 ,..._ Dnllllln c-.. 
17 Fortis EMriY M.tetinr: 8t: Tlldin& OP 
IIDII*orMOOiral 
19 PC Stone Tlldiag. U.C 
20 COlli! !!laKY lfoldinp 1..1' 
Z I Shell fuaJr North AmcriCII 
22 Deutsche Honk AG 

Nome 
1 Mcq.t ;:;c; c:;::tlli 0raup 1ac. 
2 UOS Wllblq&q, UC 
3 COIIIIelwion .._Source 
4 Socillle a-.ID 
1 McrriD L,.aa (F.nkqy Koch) 
6 Mltsai.t:Co 

7 BP CIIIJII!IIIion Narda~ Ia!:.. 
II BNP l'lrihus 
9Cfneru ........ .tT .... 

10 J.Ama.a.c....-., 
II Slllljllll Eaqy Tndina Cnrporlfion 
12 Tor.IO...trc--Nnrtll~ 
I 3 Dwcloys Uri PIC 
14 JPMorpn 0.. n.t, N.A. 
I ' Crcdil Suiue J!nerKY 
16 ....._ Brolhlln c-. Seni~:e~ 
11 Fonis E-., Mnctlns.t Tndin1 or 
lln.ntor~ 

19 FCStoneTr.diiLIJ£ 
20 Coral E-sy Hotdinp 1..1' 
21 llllel1 ,_., Nardi "-ica 
22 llolatxiiiiBft: AO 

~..-E : B( 
1-

DECLASSIFIED 
Nucleus Counterparty 

Invoice No.: lnvnlco No.: 
; llnr 1a:im., 

31238 33698 

31237 SO-MPA-418-41163 
Jl233 ID49m 
31234 231% 
J 1224 77S2S 
3122J 3143784 

312]6 20397]7 

J 1226 0802Y0282 
31231 JPM19801P' 
3 1227 201196 
31232 16543-1 
JI2JO 20S81 
3122S 
J 1229 3087 

J 1228 FJ!B08LDSETTS 

Nucleus CountaYJlRriY 
Invoice No.: Invoice No.: 

JlllS 114772·1 
31231 336911 

00 
ll2l7 ~MPA.flll.fll6l 
31233 1049US 
31234 23196 
31224 77125 
31223 3143714 

0 0 
0 0 

J 1236 2039737 
00 

31226 0802YD212 
31231 JPMI9801F 
3 1227 2081196 
31232 16S43-1 
31230 20181 
li22S 0 
31229 3087 

0 0 
0 0 

31228 I'EOOIILDSP.1TS 
TOTAL WIRE 

Nuclaus Countcrpfltty 
· lnvolco No.: lnvolco No.: 

)i2ls 110im-• 
JI1JR 33691 

0 0 
31237 SO-MPA.flll.fllll3 
31233 10491, 
31134 23196 
31224 77521 
l122J J 143784 

00 
0 0 

31236 2039737 
0 0 

J 1226 0802Y0282 
31231 JI'M191101F 
J 1227 2011196 
31232 16'143-1 
31230 205111 
31225 0 
31229 30117 

00 
00 

3 1228 FEOOIILDSE"Jill 

Invoice 
OucOato 

oilOSlOi 
02/0S/08 
02/0S/08 
02/0S/08 
02/0S/08 
02/0S/08 
02/0S/08 
02/0S/08 
02/0S/OR 
02/0S/08 
02105108 
02/0S/08 
02/0S/011 
02105108 
021011011 
02/051011 
02/01108 
02105108 
02/05108 
02/0S/08 
02/0S/08 
02/0,108 

TOTAL 

Invoice 
Due Date 

O:MWOI 
02/0S108 
02JilWII 
02105JIII 
02JilWII 
02/0SIOII 
0210SIIII 
0210S/08 
02/0S/011 
02/0S/08 
021011118 
02/0S/011 
021051011 
02/0SJOII 
0210SIIII 
02105/01 
02.105108 
02105108 
02JOSIIIII 
021051011 
02/0S/08 
0210.5108 

Invoice 
Duo Dote 
oihllill. 
021051011 
0210SIOII 
02.1051118 
02/05101 
02/051011 
021051011 
02/0S/011 
02/0S/08 
02105108 
02/0S/08 
02105108 
02105108 
02/0S/08 
02/05108 
02101/08 
02105108 
02/IIWII 
02105/0R 
01/0S/OR 
02/0S/08 
02101108 

TOTAL 

Cntrt 
)$ 

3S 
20 
17 

20 

100 
IS 
30 

" 10 
10 

]0 
l37 

Cnlrt 

" 30 

20 
10 

l 
20 

6 
20 
10 

1 
5 

... 
Cntn 

so 
30 

0 
20 
41 
20 
20 
20 
0 
0 

20 
0 

100 
21 
so 
21 
10 

" 5 
0 
0 

30 
4111 

Amount 
m,JiO.oo 

so.oo 

~0.00 

($648,900.00) 
($3%,800.00) 
($182,)80.00). 

so.oo 

S23,200.00 

($875,'1110,00) 
($101,6110.00) 
($ 179,200.00) 
($149,100.00) 

($8S,400.00) 
($49,400 00) 

Amourl( 

t.S"-!A ISIU,60000I '~_....( 
p.ts:m,'MIO.oo ~ 

($94,800.00) 
(tll0,400,00) 

($H,920.00) 
(S3611,1100.00) 

(SISS,940.011) 

u<;~I{JJS46,JOOOO) 
(SI9,400.00) 

(S2CIOOO) 
(S%,2011.00) 

4ils 1 ,1."" 760.illll 

Am01u11 J 
1ili.25o oc11 6 "S-' 

( 1212,200.00) 
so.oo 

($94,800.00) 
($729,3011.00) 

(S396,800:00I 
($2311,300.00) 
(Sl611,800.00) 

SO.OO 
so.oo 

$23,200.00 
SO.OO 

(S87S,500.00) 
(S2H,S40.00) 
(S22S,SOII.00) 
(SI68,SOO.OO) 

(SKS,400.00) 
($49,600.011) 
(196,21111.00) 

so.oo 
so.oo 

00 

II 

= 

(! r~ Fl DENTit, 
~1--l---t---ll-11---~~-----1--::11-:-:~r-

INTEGnlt Y AUSINESS FOAMS, INC Phone: (847) 608·2626 Fa 11 : (HH) 698-4608 Email: lnlauhus@aol.com 

II I I I I I II I I II I 
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Comp•nyOult Trodo Oato PIS Cmdty 

HH 
HENRY/HUB 
200802 
SwPS 

llOlt 

UOII 

\HU 

ll210 

CG :llll 

Ct IU\1 

ll02' 

StonolJOU 

Sli.I.C 11'' ' 

ll•H 

ll500 

USa I 

IUot 

14-'IUI.OI 

II•API.QI 

, ·5!.1'.01 

2l·5lP.O' 

Ql ..JA .QT 

Ql..JAN.01 

10-MA't.OT 

01 ·JUoi-G~ 

0:-JJJ!..-G 

li ·JU\. .0' 

ll ·&UG-o7 

1·&UG.07 

JT.AUG.C7 

ZJ.JAJI.CI 

, HG 

" ,.c; 

" ,.c; 
p "'Ci 

" HG 

" G , 'IG 

" NCi 

" N(i 

" Ci 

" NG , lol(i 

" "'Ci , "'Ci 

Position Summary D.etail Report 
RMS Process Date.:01/31/2008-Run Date:01131/2008 08:53:20 AM 

200802 

Portfolio Strotogy Exp O'itl 

T'EC-PG$-QV-cTC SWJCII 

TIC..PGS-OV.OTC lwaao 

TIC•.,GI-QV.QTC IWIIII 

TEC..PGS-QV.OTC Swact ~ 
TIC·.,GS-oV.OTC SW11111 

TIC_.GS.OV.OTC Swa111 

nc..acs-ov.orc Swao1 

TIC..PGS.OV.OTC lwau 

'I"IC..PGS.OV.OTC lwaor@. 

T! -"GS~.OTC Swaot 

TIC-"GS.OV.OTC Swaoo 

T!C-PGS-QV.OTC SWaOI 

TEC.PGS-QV.OTC Swoos 

TIC-PGS-QV.QTC Swan© 

200802 

)0, oao , 00 

s o , aaa oa 

ICO , ooa . oo 

IC , OOC .Oa 

1-::la , OO O. OO 

toa,ooo 00 

100,000 00 

ao.ooo . oo 

\00 , 000 00 

aoo . ooo . oo 

l OC , OQC . OCI 

so , ooo , o o 

ao o , ooo . oo 

100 , 000 . 00 

Contracts 
jMMBTUsl 

0 . 0 

a . o 

a . a 

a o 

0 0 

o a 

o a 

o . a 

o . o 

O . D 

o . o 

a . a 

, .0 
c . o 

a . o 

o . .a 
o.o 

----o:o 

Region: ALL Page: 1 

Basis Poinl: ALL Slrale'1f. 

Deal Type: ALL Enterprise: ALL 

Portfolio: ALL 

Prcnt Canter: TEC-PG.5-0V 

~modily: All. 

Pr1co 
uss 

.. . .. 000 

uo . snoo 

IIO . UOOO 

11 , 11000 

U . UOGO 

11 , 10000 

n .uooa 
U . IZOOG 

II . "SOO 

Jl 01000 

.. 11000 

u.ooooo 

J1 , 11000 

Sl . U OOO 

Basis 

10 , 00000 

1~ . 00000 

10 . 00000 

tO 00000 

10 00000 

10 00000 

10 00000 

,o , ooooo 

•~ . oaoco 

IO . OODOO 

10 . 000 00 

10 . 00000 

10 , 00000 

s o. oooao 

~ 1l-S,6t2D r .--

?-I ;..1 l-D D 
------o.o I Lf 'f 

2.@ -
~© 461 ~oo 

·~ . 

All 

MZM 
Prlc:• 

11 .ntoa 

ll . IUOO 

11 . ttiOO 

I' UIOO 

I , 11100 

I , 11100 

11 UIOO 

11 , UIOO 

I; . UIOO 

11 tUOO 

I , 1910 0 

Sl , 11100 

11 , UIOO 

.. . ... 00 

MZM 
S.asls 

10 . 00000 

10 . 00000 

10 , 00000 

10 . 00000 

10 . 00000 

10 . 00000 

10 , 00000 

10 aoooo 

10 . 00000 

10 00000 

.., 00000 

Sll . OOOO 

JC . QOOOO 

so . oooao 

111.11•00 1 

IU . SUOO I 

112 ltiOO I 

110 1000 \ 

110 . 114001 

10 . I OOOOt 

Ill . IUOO I 

Ill UoOC t 

tiO 1001 

IJO o oOOI 

(10 1U ~ C1 

ua oa•oo t 

10 , \UOC 

IO . l\100 

Prom [Lossl Ccmr 

uu,no1J 'tO 

UUJ, UO \ ../ 10 

l llli,IOOI .,/ 10 

IUt . lOO o/ 10 

tiU , oOO ../ Ia 

tna ,•ooV 10 

UlU , 10a1 ./ 10 

ruc .zoo\J 10 

11~ 1 . 1001/ 10 

lito. I OO !V 10 

ll:t . •ocJ so 
rnoo r,/ 

n• , 1oc-;/ ~ 
=l===l===#= ~= 

0 

""""--+---#- i­
:s 
i 

-+--1-- --!-l-- w -

~ 
-+--+- -+l- ! -

;;:: 
=f==P==#== e.= 

~ 
-+-+-4- ~-.. 
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BP Corporation North America, Inc. 
Barclays Bank PLC 
JPMorgan Chase Bank. N .A. 
Credit Suisse Energy 
Lebaman Brothers Comm. Services 
Bank of Montreal 

utscbe Bank AG 

SOURCE: AS REFERENCE 

Nucleus 
Invoice No.: 

31395 
31396 
31393 
31394 
3138 
31388 
3139 ' 
31989 
31392 
31387 
31390 

Counterpart)' Invoice TEC 
Invoice No.: Due Date Amowt Amount 

194384-1 03/05/08 ~, I 64)50.oq ~ \ -
34041 03105108 19,000.00 ")' 146,000.00) 

1049748 03105108 < 160 ooo.oop 
23910 03.10510 (132,000.00) 21,000.00 

0803Y0224 
JPM22104F 

234612 
18679-1 
334585 
494217 

03105108 51,500.00 
03!05108 (41,250.00 
03/05/08 38 750.00 
0310510 
03/05/08 
03105108 
03/05/08 

TOTAL 

STAFF CALCULATION 

® Y- ® ::=. 553,250.00 
® "7--@ == (170,950.00) 

382,300.00 

FILENAME: CROSS SUBSIDY 
DOCKET: 080001-EI 
SHEET: MARCH 

A 

TOTAL 
1 ,25o.oo 

(127,000.00) 
(160,000.00) 
(111,000.00) 

57,500.00 
(159,750.00) 
(61,150.00) 
134,200.00 

6,250.00 
351,500.00 
87 500. 

8 
PERCENTAGE 
HEDGED-TEC 

100.00~ 
-14.96% 
100.00% 
118.92~ 
100.00% 
25.82% 

W/P 65-2 

c 
PERCENTAGE 
HEDGED-PGS 

0.00% 
114.96% 

0.00% 
-18.92% 

0.00% 
74.18% 

163.37 
100.00% 

-1532.00~ 
13.23 

100.00% 

- - ,J 

L--
1 

L,,,,_ ,: 
c :, 
LL 
- _;.:;-· 
A:::.~~--



•• 

. I 

- P . 't' s I D t 'I R rt os1 1on ummary e a1 epo 
I - . ..,/ RMS Process Date:08/21/20 8-Run Date:OB/21/2008 12:00:20 PM 

~ .- -. - ~ L3 y . 

CompanyOeal # Trade Date P IS Cmdty Portfolio Strategy 

HH 
HENRY/HUB 
200802 
SWPS 

1.3031 24-FIII-GI P 

UOJf 24-FIHI P 

13on t1oAPR..OI P 

13113 Of..IUN..al P 

13112 11•SEP..at P 

13171 11-sEP..OI P 

1320~ ,.....,. ... " 

13220 21~ ... p 

13221 21·SIP..at P 

UZZ& U·SEP..at P' 
13313 03-JAN-07 p 

una OWAH-417 P 

13311 03-JAN-07 P 

U325 u..,AN-07 P 
13&05 01-MAY-417 P 

ll~07 1o-MAY..07 P 

01~N-07 P 

13457 2f..IUN-417 P 

02-JUL-417 P' 

02-JUL-417 P 

02 ..... UL..07 P' 

13411 2'""UL..07 P' 
unc z....,UL-47 P 

13U7 24-.IUL-417 P' 

13500 21-AUG-07 p 

13501 21-AUG-07 p 

13502 21-AUG-417 P 

13507 21-AUG-417 P 

13501 27-AUG-417 P 

27-AUG-07 p 

31-AUG-417 P 

USJI 04-SEP-47 P 

C 13UI 2~AM-Ot P' 

NG TEC·TE~V.OTC Swlipl 
NG TEC.PGIS.OV.OTC Sonp~~ 

NG TWC.PGIS.OV.OTC lonpe 

NG TEC·TI.OV.OTC s-pa 
NG TEC-PGS.OV.OTC aw.p. 
NG TEC·TE~V.OTC 1.-p~ 

NC TEC·TE~V.OTC Sw.pe 

NG TEC·TE~V.OTC Sw.pe 
NG TEC·TE.OV.OTC Sw.pe 

NG TEC.f'OS.OV.OTC lwlpt 

NO TIC.PGS.OV.OTC llnpe 
NG TWC·TE~V.OTC lw.pl 
NG TIC.f'GS.OV.OTC .....,_ 

NG TIC·TE~V.OTC Sw.p1 

NG TEC·TE.OV.OTC s-p• 
NG TEC.f'GS.OV.OTC Swlps 

NG TEC.f'QS..OV.OTC Sw.pe 

NG TEC·TE.OV.OTC aw.p. 
NG TEC·TE~V.OTC 1...­
NG TWC.f'GS.OV.OTC S...,. 

NG TEC·TE~V.OTC Sw.pe 

NG TEC·TI!~V.OTC Sw.pl 

NG TEC.f'QS.OV.OTC SWipe 

NG TEC·,...OV.OTC Sonp~ 
NG TEC.f'QS~V.OTC SWipe 

NG TEC·TE~V.OTC lwlpl 
NG TEC.f'GS.OV~TC SWipe 
NG TEC.TI.OV.OTC aw.p1 
NG TEC.f'GIS.OV~TC s-p• 
NG TIC·TI!.OV.OTC Sw8pe 

NG TIC•TI.OV.QTC lftpa 

NG TIC·TE~V.OTC I~• 

NG TIC.f'OS.OV.OTC s-p• 

200802 

Exp . ate 

200802 

Original 
Volume 

70,000.00 

30,000.DO 

ID,OOO.DO 

uo,ooo.oo 
100,0DO.DO 

100.000.00 

200,000.00 

100,000.00 

100,000.DO 

!0,000.00 

100,000.00 

100,000.00 

100,000.DO 

150,000.00 

350,000.00 

200,000 .DO 

50,000.00 

50 , 000.00 

zoo ,000. 00 

100,000 .oo 
250,000.00 

100,000.00 

200,000 . 00 

100,000.00 

100,000.00 

100,000 . 00 

50,000.00 

300,000.00 

200,000.00 

2oo,ooo.oo 
500,000.00 

250,000.00 

100,000.00 

Contracts 
(MMBTUs) 

0.0 

0 . 0 

0 . 0 

o.o 
o . o 

0.0 

o.o 

o.o 
o.o 
o.o 
0.0 

o.o 
0 . 0 

0 . 0 

0 . 0 

0 . 0 

0 . 0 

0.0 

o.o 
o.o 
o.o 
0.0 

0 . 0 

0.0 

0 . 0 

0 . 0 

0 . 0 

0 . 0 

0 . 0 

0.0 

0 . 0 

0 . 0 

D.O 
---o.o 

Region: ALL 

Basis Point ALL 

Deal Type: - SWAPS 

Portfolio: ALL 

Profit Center: ALL 

Commodity: ALL 

Price 
US$ 

11.15000 

u .uooo 
110.5!1500 

110 . 33000 

110.3!1000 

na .usoo 
1!1.11000 

II .55000 

11.55000 

... 71000 

n.uooo 
11.15000 

fi.IOODO 

Sl . ttDOO 
u.asooo 
u .uooo 
U.112DOO 

$1.!12000 

$!.77500 

51.71500 

... !13000 

$1 .Sl!OO 

$1 . 47000 

u .nDoo 
$1.UOOO 

U.23000 

$1.00000 

••• 2!1000 

17."000 

$7.18000 

fi.01000 

17.12500 

17.SIOOO 

Page: 1 

Stratagy: ALL 

Enterprise: ALL 

B.asis 

10.00000 

IO . DOOOO 

10 . 00000 

10.00000 

10 . 00000 

10.00000 

$0.00DOO 

10.00000 

$0 . DOOOO 

IO.DOOOO 

10 . 00000 

10.00000 

.O . DOOOO 

.0 . 00000 

so.ooooo 
SO . DOOOO 

10 . 00000 

$0.00000 

$0.DOOOO 

$0.00000 

$0.DOOOD 

ao.oooDo 
ao .ooooo 
10 . 00000 

10.00000 

so.ooooo 
IO.DOOOO 

80 . 00000 

$0 . 00000 

10 . 00000 

1o .ooDoo 
1o .Doooo 
.. O.OOOOD 

U2M 
Price 

17.1tCOO 

S7 . !1!1100 

17.!111100 

17 . !111100 

17.!1!110D 

17.ttiOO 

17,ttiDO 
17 .UIOO 

17 ,IUOO 

,, , ,,00 

17.UCOO 

u .ucoo 
.,,,100 

17.19100 

17.9PIOO 

l7.t!ICOO 

17 . t!IIOO 

17 .1 .. 00 

17.UCOO 

17.UIOO 

17 . UCOO 

17 . ,100 

17 . 11100 

17 . 1!1100 

17 . t!IIOO 

17.!1!1100 

17.tti0D 

17.UIOO 

17 . IIIDO 

17 . !1!1100 

17 . 19100 

17.t9COO 

17 . 1UOO 

M2M 
Basis 

10.00000 

so .ooooo 
10 . 00000 

10 . 00000 

10.00000 

10.00000 

10.00000 

10 . 00000 

10.00000 

to .oooo.o 
10.00000 

10 . 00000 

10.00000 

tO.DOOOO 

10 . 00000 

$0.00000 

to .ooooo 
10 . 00000 

10.00000 

tO. 00000 

IO . 00000 

tO.OOOOO 

10 . 00000 

ID . OOOOO 

$0 . 00000 

10.00000 

10.00000 

to .ooooo 
10 . 00000 

to.ooooo 
$0 . 00000 

10.00000 

tO.OOOOO 

Margin 

lll . IUDOl 

(11 . 1U00l 

(12 . 51!100) 

(12 . 33400) 

(12.3t~00) 

(12.14800) 

(t1.11400l 

esc. S.S4 oo 1 

CSD. IS~ DOl 

(I0.714D0l 

CSD . U4001 

(IO . IS~DOI 

(f0 . 80400l 

ItO . t!I~OO) 

(t1 . 15~001 

151 . 14400) 

C$1.!12&001 

(SO.I2~00 

(10.77P00l 

(SO. 775100 

(SO, fl~OOI 

cso. 51!1DO l 

CS0 . 47&00l 

(SO . U~OOl 

UO . lt~OO) 

(S0.2J400l 

UO.D04001 

(10.214001 

SO.UIOO 

10.11100 

CIO . OHOOI 

10.371.00 

10.31.100 

Profrt (Loss) 

(1130 , 410 ) 

csss,no, 
(S155 , 940) 

CU50,100l 

ISZl9 ,4001 

(5214,100) 

(UU,IOO) 

CUS,COOI 

(55!,400) 

CSU,ZOOI 

csu, 4001 

(115 , &001 

(110. 4001 

U1U,100) 

1$541 , 100) 

,1Sl6B,B00) 

($96,200) 

(545,200) 

($155. 100) 

($77. 900) 

($233,500) 

(S51, 100) 

,, •• 100) 

($49,4001 

($1!1,&00) 

1123 , 4001 

(1200) 

CUI,200) 

S27 . zoo 
S23 , 200 

en ,coo, 
U2,7!o 
Ul,IDO 

" 8 
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• TAMPA ELECTRIC COMPANY 
FUEL PRICE HEDGING COST 

---------------------T~~~HH~E0~~E'SGAS & TeTA±----------~~~~L-
----------------------~s~W~fty~~S lliV~C~~OS,-----------------------

41 

DOCKET No. 08000 1--E./ AUDIT CONTROL No. 08-221-2-2 

TAMPA ELECTRIC CO. 
SWAPS· DEIUVATIVE NATURAL GAS lNVOICilS 

TEC 

POS 

M ... os Production Month 
2/27/2008 Nyruex Sclllrmtnl Date 

Total Cash Flow Derlvntlves 

.NMUI 
I u:;p:; Sllla:; &Pi@ &1JI; Inc. 
2 UBS W1111urJ l!nqy LLC 
3 ....... ,__Soan:e 
4 Soclel• a-. 
5 ....... ...,... (&Nfu ICodl) 
6 Mlbui.t:Co 
7 DP Corpon1ion North America, Inc. 
I DNP l'lri1BM 
9C-.,Mallllliat.t:T..U.. 

10 J. Aroa & c....,. 
II s.,r. "'-0 Tr.tina Corponlion 
12 TOIII Ga .t: Power Nonh Am«iaa 
ll o.rd.,s o.k PlC 
14 JPM ..... 0.. Dillie, N.A. 
15 Credit Suisse P.-.y 
16 ...._ Bmlhal Comm. Servic:a 
17 fooi1 Encqy Mutelina.t T redins GP 
Ill DankofMonllal 
19 fC Slone TndlnL ll.C 
20 Coni llnaJIY Holdinp LP 
21 Shell E-ar Nortll America 
22 Denbcbc Dealt AG 

Name 
I Morp. ~ Clplill &DIIP I.e. 
2 UBS W .... e-., LLC 
3 c ••• ,_..._Soun:e 
4 Sociele o-llie 
~ McniU Lya (l!nlcqy Kodl) 
6 Milllli.t:Co 
7 DP Cnrpon~rion Nooh Amenc:., Inc. 
I HNP Plribus 
9 CIIICI'IY M.rkalina .t: Trwlina 

I 0 J. Aroa .t: CIJIIIIIUIY 
II Scqn e-g Trwlln& CIIIJIIOiion 
12 TOIII Ga .t: !'ower Nonh Amcrial 
I 3 BarcJ.ys Dink PLC 
14 JPMorpnO.,.,Duk,N.A. 
I ~ Credit Suisse l!ncfJlY 
16 Lehunan 8rolhcn Conun. Services 
17 fonis E-ar ...... lllinJil. Tllldins OP 
II Dank of Monlnlil 
19 FC Slone TllldlaL lLC 
20 Conll!ncqy Holdinp U' 
21 Shell EllCIIY Nooh America 
11 Deutsche Duk AO 

TOTAL Nnrne 
I M111p11 SMie)' ca;lk:1 f....., IK. 
2 UIS We.-I'I IMru LLC 
3 COIIIIcllation 1"-~ce 
~ Societe O...le 
5 Merrll LyMII (lbtav Kadl) 
6 MIIHIAC• 
1 BP c..,....llell Nenll A•erka,l••· 
IDNP ...a-
9 c -., llarblin1.t: Tnodina 

10 J Aft~!~ .I; ea.,.r 
I I s..pra&q,T .... C~ 
12 TCUI 0. .t: ,._. Nor1ll A-a 
ll llerda;p Ball PLC 
l4 .......... a.-..... N.A. 
1.5 CretiN S11111e a-., 
" ...... _ ....... c--.s.n~ca 
17 1'-*--., Mlttllllftl A Trwliq OP 
Ill DuhfMeMral 
19 FC SU. Tlldilt&. LLC 
20 Ccnl ....... Holdllp LP 
21 Sllcll e..., Norlll America 
ll o.tndleiiMilAG 

I I 

DECLASSIFJE 
Nucleus Counlerpony 

Invoice No.: Invoice No. : 
m9s 196G.I 
)1396 34041 

11393 1049741 
lll94 21910 
l1J86 

31388 0803Y0224 
31391 JPM22104F 
31389 234612 
)1392 111679-1 

J 1387 3J4~8~ 

31390 494217 

Nuclcll! Countcrypony 
Invoice No.; Invoice No.: 

lll~ 190&.4-1 
31396 34041 

00 
0 0 

3139) 1049741 
31394 2)910 
31JR6 0 

00 
00 
0 0 
00 
0 0 

31388 0103Y0224 
31391 JPM221041" 
31389 23~612 
311?2 18679-1 

00 
31317 JJ4U~ 

00 
00 
0 0 

JIJ90 494'217 
TOTAt; WJn£ 

Nucleus Counlerpllrty 
Invoice No.: In voice No.: 

JU95 IHlM-1 
31]96 34041 

0 0 
0 0 

31l93 1049741 
31394 ll918 
313116 0 

00 
0 0 
00 
00 
0 0 

31318 OIOJV0224 
31391 JPM11104111' 
3 13119 134612 
JIJ91 11167'-1 

00 
313117 JJ4!135 

00 
00 
00 

313911 494117 

Invoice 
Duo Dote 

iiUi5.Q 
OliO WI 
03111~1118 

03111'-'011 
031MIII8 
0311151011 
0)10~1011 

0),10~1011 

031115101 
OlJOS/01 
OliOS/Oil 
03111~1111 

0310'-'01 
0310511111 
03111~108 

OliO WI 
03105108 
031051011 
0310510« 
0)105108 
03/0~108 

0310~101 

TOTAL 

Invoice 
Due Dolo 

oliOSIOI 
OJ/OWI 
OliO SlOB 
OlJ0'-'08 
OliOS/Oil 
03105108 
0310~1011 

OliOS/Oil 
0310~108 

OJIOS/011 
OlJOW8 
0)/051011 
Oll05108 
03105108 
03105108 
031051011 
0)105108 
03105108 
03105108 
0310~108 
03/05108 
O.l/0.5.'111 

Invoice 
Due Dntc 

OliO!IIDI 
Oliii!IIM 
0310~1011 

0310~108 

OJ~ 

OJ~ 

lllJIIN08 
031051111 
03105108 
OlJOSIOI 
OliOS/Oil 
0310'-'08 
llMI5III 
tlJIII!IIIIII 
031051011 
II.W5IOI 
OliOS/Oil 
IL1III5IIII 
OlJOW& 
OliO WI 
OJJOWft 
031051011 

TOTAL 

Cntrt 
3S 
lO 

20 
40 
10 

75 
25 

10 

2S 

170 

Cntrt 

10 

I~ 

IS 
6 
II 
25 

s 

Cntn 

l62 

: .. ., ··- ., 

l5 
40 

0 
0 

20 
55 
10 
0 
0 
0 
0 
0 

90 
ll 
II 
H 
0 

ilO 
0 
0 
0 
s 

Amount 
&40EO.oo 
119,000.00 

so.oo 
(1160,0110.00) 
(1132,000.00) 
1'7.~00.00 

(141 ,250.00) 
SJ11,7SO.OO 

SI02,000.00 

$]05,0110.00 

Amoum 

so.oo ~ 1-
($146,0110.00) >-

$21,000.00 b)'- J.-

($1111,500 110) h 
(S99,'Xl0 00) 

~114,200.00 
(,t;.J S~.7SOOII) 

146,500.110 

• ·.1 

·· i 

INTEGRIT't BUSINESS FORMS, INC flhone· (047) 69U-26C!B Fax: (8•17) 698-4600 Email: lnleghua O aal com 
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Position Summary Detail Report 
J.L 1~~~"~~-­

~~ER~~D 

RMS Process Oate:02/28/2008-Run Oate:02/2812098 11:11:30 AM 

CcmpanyOtalt Trade Date P / S Cmdty Pcrtfcllo Strotegy 

HH 
HENRY/HUB 
200803 
SWPS 

··uou I t•VIt.OI , N~ TIC:.f'GS.OV.OTC s-111 
UIU II ·SI•-Gt , NO TIC.f'GS.OV.OTC: Swa" 
a au o•-oec.o~ , NO TIC.f'GS.OV.OTC Swl111 @> 
Ill .. 2hl.t. .OT , NO TIC.f'OI.OV.OTC Swa111 
UCit Dt..l\11'1.07 , NO T!C.f'GS.OV.OTC Swipe@) 

D•·JUN.01 , NQ TIC.f'GS.OV.OTC: Swapt 

" NQ TICoPGS.OV.OTC: &w.DI , NG TIC.f'GS.OV.OTC 1""11' 
llSfl O•·OIC.OT fJ NO nC.f'GSoOV.OTC: 1-111 
: ll ~ 11-0.1 ltG TIC.PCiS.OV.OTC: s-11• @) 

200803 

Exp Date 

200803 

Original 
Volume 

10,000 .00 

100.000 . 00 

so.ooo.oo 
uo.ooo. oo 
150,000 .00 

30,000 00 

50,000 co 
110 , 000 . 00 

50 , 000 .00 

10 . 000 . 00 

Contncts 
(MMBTl.Js) 

0 . 0 

o.o 
0 0 

o.o 
0 0 

0 0 

0 . 
0 . 

o. tl 
c. c 
0 1: 

o . o 
- -0-,0-

----o:T' 

Page: 1 

Slralegy: All 

Region: ALL 

Basis Pcinl: ALL 

Deal Type: ALL 

Pcrtfcfic: ALL 
Enler¢se: ALL 

Profil Cenler: TEC-PGS-DV 

Commodity: ALL 

Price 
uss 

no .usoo 
110.21000 

U , OlOOO 

11 . 11000 

11 . 72000 

11 , 72000 

11 . 00000 
., • 71000 

11 . 11000 

II . JUO 

Boils is 

ie .ooaoo 
10 , 00000 

JO .OOO.OC 
10 00000 

0 00000 

10 00000 

Ill 00000 
10 00000 

10 00000 

10 00000 

M2M 
Price 

... .,coo 
II . UOO~ 

n .ncco 
u .nooo 
11 . 1)000 

.. uooo 
II 13000 

ll . tlCOO 

.. uooc 
11 nooo 

9 oL Lo V1 +r o.~,fs 
~ 

0- \vfcu:-<~ 

M2M 
B.isis 

10 ,ooaoc 
10 , 00000 

c ,ccooo 
0 . 00000 

to .ocaoo 
10 . 00000 

10 . 00000 

IC 00000 

IQ 00000 

so 00000 

Margin 

ISI.IISOO I 

Ill. UOOOI 

110 . 010001 

IO , UOOO 

ItO IOOC! 

110 110001 

10 uooo 
u .nooo 
II . 11000 

IC JUOO 

Profit (loss) Com1 

, ..... v 10 

IIUI , Ooa ) / 10 

114 , SOQ~ IQ 

Ul,OC~ 10 

IJUI , SOOI.Y 10 

11 u .soo..,.,.. Ia 

IU . SW Ia 
1\JI , ZOc.,/ 10 

IU ,IO~ 10 

U7 . U 10 

rn•o . u c' 6~ -'2... 
ltl70,tKI 

fi170 , UOI 
fU7G , UDl 

11110 . U~l / 
~ 
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~ ------- - - Position Sum ary Detail Report -~ ---- RMS Process Date:08/21/2 8-Run Date:OB/21/2008 12:'00:38 PM 
£_-_ a'-oi L ~ C": '/" . 

CompanyOeal I Trade Date PIS Cmdty Portfolio 

HH 
HENRY/HUB 
200803 
SWPS 

II 

uon 11-AJOR.- P 
13113 06.JUN41 P 

13112 11-sEP~I P 

1lt72 11-seP.- p 

13205 15-SEP~I P 

1l220 21-sEJI-41 p 

13221 21-59-4& p 

1321! 04-CJEC~I P 

13341 ~~7 p 

1l3U ZI-J~7 P 

133t0 111-MAR-47 p 

13414 01.JU~7 I' 

13415 01-.JU~T P 

13411 01-.JU~T P 

13420 01-.JU~T P 

13(51 ZI.JU~7 P 

134 7J OZ.JUL-47 P 

13412 24-.JUL-47 P 

:Z1..t.U~7 p 

ZT-AUG-47 P 
13525 Z7..t.U~7 P 

13534 31-A~7 P 

13531 ~-47 p 

13511 11..0CT -47 P 

135 P1 04-CJEC-47 P 

13592 04-CJEC-47 P 

13535 1%-FEB~ P 

NG TEC.f'GS.OV..OTC s....,. 
NG TEC·TE~V~TC S...,. 
NG TEC.f'G~~TC Swaps 

NG T2C·TE~.OTC s-p. 
NG TIC·TE~.OTC S.,.. 
NG TEC.TE~V..OTC Sonps 

NG TEC.TE!~V.OTC s-p. 
NG TEC.f'GS.OV.OTC .....,. 

NG T!C·TE~V.OTC Swaps 

NG T'EC.f'GS.OV.OTC Sw.ps 

NG TI!C·TI!~V.OTC S...,. . 
NG T!C.f'GS.OV.OTC S...,. 
NG TEC.f'GS.OV.OTC I 

NG T!C·TE~.OTC S...,. 

NG TEC·TE~V.OTC ·-~ 
NG TEC·TE~V.OTC ~~ 

NG TEC·TE~V.OTC Swaps 

NG T'EC.TE~..OTC Swaps 

NG TEC.f'GS.OV.OTC SW11PS 

NG TEC.f'GS.OV.OTC SW1Ipl 

NG TEC·TE~V.OTC s-.. 
NG TEC·TE~V.OTC Swll~ 

NG TEC·TE~.QTC Slnp• 

NG TEC·TE.OV.OTC ·-~ 
NG TECoPGS.OV.OTC Sonps 

NG TEC.TE.OV.QTC SoAps 

NG TEC.f'GS.OV..OTC IW1Ips 

Strategy 

200803 200803 

Original 
Volume 

10,000.00 

1.50, 000 . DO 

100,000.00 

100,000 . 00 

200,000 . 00 

100,000.00 

100,000.00 

50,000.00 

200,000.00 

150,000.00 

100,000.00 

. 150,000.00 

150,000.00 

200,000.00 

200,000.00 

50,000.00 

250,000.00 

100,000.00 

50,000.00 

110,000.00 

250,000.00 

250,000.00 

uo,ooo .oo 
100,000 . 00 

50,000 . 00 

100,000.00 

50,000.00 

Contncts 
(MMB11Js) 

o.o 
o.o 
o.o 
o.o 
o.o 
o.o 
0.0 

0.0 

o.o 
0.0 

0 . 0 

0 . 0 

0 . 0 

0.0 

0 . 0 

0.0 

0 . 0 

0 . 0 

o.o 
o.o 

0.0 

0 . 0 

0.0 

0 . 0 

0 . 0 

c.o 
c.o 
c.o 
c.o 
0 .-0 

--o-.-0-

Region: ALL 

Basis Paint All 

Cle2l Type:- SWAPS 

POitfcGo: ALL 

Profit Center. ALL 

Ccmmcxflty: ALL 

Price 
US$ 

no.595oo 

no.33ooo 
fl0.3tCOO 

$10.51000 

"· 73000 
u.ssooo 
n.ssooo 
U.02000 

$1.HOOO 

u. 7ll000 

U . 03500 

$1.72000 

'' · 72000 
U.73000 

"· 71500 
$8.70500 

$1.73000 

$1.35500 

$8.00000 

,, . 71000 

,, . 71000 

$7.71500 

$7.62500 

$7.11000 

S7 . UOOO 

"-17000 

SB.3BSOO 

Page: '1 

Strategy: All. 

Enterprise: ALL 

a-is 

$0 . 00000 

$0.00000 

$0.00000 

$0.00000 

.0.00000 

$0 . 00000 

10.00000 

so .ooooo 
$0.00000 

$0.00000 

10.00000 

$0 . 00000 

$0 . 00000 

$0 . 00000 

$0.00000 

$0.00000 

10.00000 

$0.00000 

$0.00000 

$0.00000 

$0.00000 

$0.00000 

$0.00000 

$0.00000 

$0 . 00000 

$0 . 00000 

$0.00000 

M2M 
Price 

" . 13000 

$1 . 13000 

Sl . t3ooo 
$1 . 13000 

fi.UOOO 

$1.93000 

SI.UOOO 

$1.13000 

fi . Uooo 
$1.13000 

11 . 13000 

$1 . 13000 

... 13000 

$1 . f3000 

$1 . 13000 

$8.13000 

$1.13000 

$1 . f3000 

$1 . 93000 

$1 . UOOQ 

n .uooo 
$1.13000 

$1.13000 

$8 . 13000 

$1.93000 

$8.13000 

u.uooo 

M2M 
Basis 

$0.00000 

$0 . 00000 

$0 . 00000 

$0 . 00000 

$0 . 00000 

$0 . 00000 

$0 . 00000 

$0 . 00000 

$0 . 00000 

$0 . 00000 

$0 . 00000 

.JO.OOOOO 

.0.00000 

$0.00000 

$0 . 00000 

$0 . 00000 

$0 . 00000 

$0.00000 

$0 . 00000 

$0 . 00000 

$0 . 00000 

10.00000 

$0.00000 

$0.00000 

$0 . 00000 

$0.00000 

$0.00000 

Margin 

ISl.USOOI 

ISl . 400001 

($1 . UOOOI 

IU.I50001 

ISO . IOOOOI 

$0.31000 

sa.:uooc 

C$0 .OPOOOI 

10.14000 

10. uooo 
C$0.105001 

C$0 . ltOOOI 

C$0. ltODDI 

ISO.IOOOOI 

(SO . 715001 

$0.22500 

$0.20000 

$0.57500 

$0.13000 

$1.22000 

$1.22000 

n.u.soo 
$1 . 30500 

n .ozooo 
51.7500~ 

$1.71000 

$0.54500 

U91 , 9001 $C 

152 1o , ooo' •c 
IS1U , OOOI IC 

151&5,0001 $C 

U1f0 , 0001 IC 

S31 ,ooo •c 
S31 , 000 IC 

(14 , 5001 sc 

SZI ,COO SC 

Ul , OOC $C 

151 0 , 500) $C 

uu• .soo, tc 
( S UI , 500) SC 

ts15o,oool •o 
C$157 , 0001 sc 

$11 , 250 sc 

,0 , 000 sc 

357,500 $0 

S45 . !00 So 

Sll4 , 20C $C 

$305,000 $C 

$2!3, 750 $C 

$325.250 sc 

$102 . coo sc 

sn , sea sc 

5175 , 000 sc 

$27,250 $C 

$312,300 

1382,300 

q 
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COMPANY: TAMPA ELECTRIC COMPANY 
SUBJECT: CROSS SUBSIDY TESTING o..\\~ 
PERIOD: MONTH ENDING APRIL, 2008~ 
AUDITOR: DANIEL ACHEAMPON~ c}\~D 

Nucleus Counterparty 
Name Invoice No.: Invoice No.: 

Morpn Stanley Capital Group Inc. 31529 2~3446-1 
UBS Warbw-g Eoel'l)' LLC 31531 34377 
Merrill Lynch {EnteiJY Koch) 31528 1050331 
J. Aron & Company 31525 100316474.0 

otal Gas & Power North America 31530 
Barclays Bank PLC 31522 0804Y0268 
JPMorgan Chase Bank, N .A. 31S-6 1PM24253F 
Credit Suisse Energy 31523 256001 
Lehaman Brotbm Comm. Services 31527 20629-1 
Bank of Montreal 31521 4032008 
FC Stone Trading. LLC 31524 

SOURCE: AS REFERENCED 

DECI_JASSIFIED 

GQ ~ 
Invoice TEC PGS 

Due Date Amotmt 

0003/08~ .. '3 
04/03.108 
04/03/08 I ,040.00 
04103108 432,000.00 171,800.00 
04/03108 331,600.00 11.900.00 
04103108 424,500.00 
04/03/08 226, 0.00 
04103108 384 500.00 18!,840.00 
04/03/08 898,600.00 
04/03108 383,250.00 
04/03/08 

TOTAL 

STAFF CALCULATION 

@ .,.:.@ = 3. n3,8oo.oo 
r&~© ;::... 11158.200.00 

41932,000.00 

FILENAME: CROSS SUBSIDY 
DOCKET: 080001-EI 
SHEET: APRIL 

A B 
PERCENTAGE 
HEDGED-TEC 

55.1 
100.00% 

0.00% 
71 .43% 
80.00% 

100.00% 
100.00% 
87.42 

100.00% 
82.93~ 

0.00 
6.Sl% 

c 
PERCENTAGE 
HEDGED-PGS 

44.81 
0.00% 

:100.00~ 
28.57% 
20.00% 
0.00% 
0.00% 

32.58% 
0.00% 

17.07% 
100.00 

B = @){r: 
(_ :::; @j fr 

W/P 65'-3 

:~- .. -
:.::.::-:::: 
LLJ 
C::::l 

U-
- -';>" .... : __ 
c_; 
(_) 
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TAMPA ELECTRIC COMPANY 
FUEL PRICE HEDGING COST 

~9kf TA:MP1\-E-I:£CTRIG-;--P-E0PI:£~-s-&----'f6-'ftd:; 

SWAP-S INVOICE-SUMMAR-~-AJ>RJWOQ 
DOCKET No. 080001- E:l AUDIT -CONTROL No. 08-221-2-2 

II II II II . II II 
TAMI'A ELECTRIC CO. 

DE<-~ LA -1 -~lFlF ll SWAI'S- DljRIVATIVE NATIJRAL OAS INVOICES _ ·""· . -· SS.k.- ~ .. , __ . -J~ _ Apl'-08 l'roduclion Monlh 
J/27/2008 Nymox Selllement Dale 

Tmol C•oh lllow Oorlnrl ... -
Nucleoli Connlarpany hw.o ica TI!C Name Invoice No.; Invoice No. ; Duo Dnla Cntn Amount 

I Marpa Sl:iiY CiPiiill &llllil-.:. lU29 2 &1iiltl ::= 2S S411,l50.00p UDS W .... l!-.y LLC JISJI J.lln 10 nouoo.oo (' ......... ,_.s-o. NONE 04111)/08 
~ Soc:iela a.... NONE 041113/111 
5 Mcnill Ly.cla (~Koch) 3 U28 105033 I 04/03/111 
6 Mibui.t:Co NONE 04/03108 
7 RP (' ........ Norlll Amaiao, hoc. NONE 04/llllllll 
I DNI'I'oriboM NONE 04/03101 
9 Ciooqy ...... .tT ..... NONE 04/031011 

10 J. MIMI .t: c...,., 31.525 10031M7~-0 04/0JIOB 25 
II s-p.ae.._,T .... C ......... NONE 0410JIOI 
12 Tollll O.S .t: l'oM:r Hoo6 A-a 31.510 04103/011 20 Sl3 1,600.00 13 Dacl.yo Oft PLC 3 U22 0104 YD261 04103108 2.5 s.l2~ • .500.00 I~ JI'Moop. O.. n.l!, N.A. 3 1526 JI'M242S3f 04103/111 10 S226,JOO.OO U Credit Saiae E-., 3 1.523 2.51i00 I 04103101 25 Sll4,.500.00 16 a....... Bnlllrlri C-~~~n~ao~ 31.527 2fl(i29-l 114/0JIOB H Sll'nl,600.00 171'onia "--Y M.rt.en...t:T ..... OI' NONE 041113/01 
II BIM: ofMoatral 31521 4032001 04103101 2S SJIJ,2SOOO 19 FCs-T~ U.C 11.52~ 04/03108 
20 Coni 1!-.y HoJdlnp LP NONE 04103101 
2 I Sloell 1!-., Nonll "'-iao NON I! 04103/08 22 Daubdoa Oat AO NONE 114/llJ/IlB 

TO: Accls Reciv-TEC 
TOTAL 110 IDII.IIO 

rROM: Mory Collli I'L7 
ltE: Wire PGS tloeir poririoa of l'aymaot 

Nuclaus Connlcrypony Invoice POS Nama. lnvoico No.: lnvoi!laNo.: Due Dole Cnllt AmoWII I Mara- s.lilyC.,.. CJn.p boc. l I 529 '204346-1 04/03/08 16 SJN,UI.III 2 URS w--. P--.y u.c 11531 3H 04/03/111 J CIIIISitll.._ l'o_. So.1:a NONI! 0 04103101 4 SocialeO.... NONE ·0 04/lll/01 5 Morrill Ly.cla CE--aY Koclo) 3 1.528 I 0.5013 I 041113/lll II UC7,0411.DO 6 Mitsui ol Co NONE 0 0410]/111 
7 np corponno. North~ Inc. ONE 0 04101/011 IDNPI'oribeas NON I! ll 04103101 
9 CIMru Mai<etirot! ol T...riros NONE 0 04/03101 

l_ 
IOJ.A,...t: C...., 

31.525 1003 IM7~-0 1141111101 10 s 172,11111.111 II s-p.a ea._, ,......Carpandoa NON I! f) 04103/111 
12 Tollll O.S ol "'- Nortloo America 31UO 0 04103/llB 512,-.1111 I 3 O.Ct.yl Oat PLC 

3 I 521 0804 Y0261 04103108 14 JPM~~~p~ a-. ...... N.A. 31.526 JPM2425JI' 114103/llB I 5 Credif Slliue 1!-.y 
31523 256001 04103108 I SII!I,MO.IIl 16 ........_ Dr...._ c....._ SaMca 
31527 2fl(i29-l 04103/08 

17 fortis "--J MiiUd-a .t Tndiros OP NONE 0 04IOJIOI ll n.ll orM.....,.. 
3 1521 ~032008 04103101 m,MI.DO 19fCS-T ..... U.C l1U4 0 04103108 I S'M,240..111 20 c....r ~ • ..,.... Ll' NON I! 0 04/0J/01 21 Shall e-., Nordt Amarica NONE 0 04/llJ/IlB 22~n.ni!AO NONE 0 04.lllllllll 

TOTAL WillE 

Nucloll!j Cowllorpnr1y l.nvolco TOTAL NIIDIII ln•ol"" No. : ~voicoNo. : DIIG Dale Cnt11 Anoo~ 

b~ 3 
! ......,.. s-..,c.,....o...,. 

JISH1NW6-t ..... 41 1114, 1liLII 2 UBS w ..... l"l a:-., LLC l15JI J4l77 04iiiJIIIIJ 10 52 ....... 3 C"_ en.riooo..._s.-ce NONE 0 04/01101 0 so.oo 4 SocieleO... NON I! 0 04/03101 0 so.oo 5 Merna L-" (IEII...., Klldo) ll!lll IOSOJ31 04/llliOB I 5147,041.00 6 Miloul.t: Co NON I! 0 04/0JIOB 0 $0.00 RP lllpcnliM Nartll--., lila. NONE 0 114103108 0 sooo IDNP ,..._ 
NONE 0 04103/011 0 $0.00 9 CIMru Mlllo:tiroa.t: Tl8di8jj NONR 0 1141031118 0 so.oo II J. A,_ A c-,_, 

31!125 IIOJI6474-8 INIIJ.U l5 W14,1111.oo I I Senopn ~ T .... CIIIplntla. NON I! 0 04103101 0 so.oo U TIIDIGuA p_.N8rdo A~ 31530 0 041DJIDI 1!1 s.II,.,_,ID ll.....,.a..kPLC 
l1!122 DIIWYI261 04llll.4ll 2!1 S-424,511.10 14 JPM-.• 0... ..... N.A. 
31516 JPM2425JI' 04IOliOI II $126,]11.111 15C....ut..._ E.ru 
l15D 1561101 ll4llllM )J S5711,J.41.111 16~ ........ c-s.m- ]1527 20619-1 04IOliOI 45 Slti,AI,II 17 l'onia~~.t:T ..... OP NONE 0 04103108 0 $0.00 II ._._,MMinlll 
]1521 40J1001 041DJM lO S-462.151.10 I' JCS..T ...... LLC JJ524 0 04iiiJIIIIJ I D4,241M 20 Coni e-., HoldMp LP NON I! 0 0410]101 0 $0.00 21 sw ea.., ...... "-iao NONE 0 04103/01 0 $0.011 ~O..kAG NON I! 0 04103108 so.oo 

TOTAL 270 CICIO 

INfEGRITY ~USINESS FORMS, INC Pllnn~J : (0~7) 6!JH-2fi26 Fa.: (H47) 696~4606 E1nail: lrllegbus@aol.com 

I I I I II I II I 
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I I ":1 ; 1.,_, _: / ' < ~ 
Position Summary Detail R-eport 

.Jl ; _1-L""~:'"..:...-----../_, 
r=: ~~~~y·, 

RMS Process Date:OJ/28/2008-Run Date:OJ/2812008 06:43 :25 AM 

ComponyOeo l ~ Trode Do to PIS Cmdty 

HH 
HENRY/HUB. 
200804 
SWPS 

~ION.& lUU J;:JON~I ' 

U201 11•1110~1 ' 

u:an 2%·JAN~T ' 

C StanoU•21 01 .JUN~T ' 

M UIO:I JloAIJG~7 ' 
ELLC Ulll 2~ ·AUG~7 ' 

a uao• 2! .0 .or " 

NQ 
NQ 
NQ 

NG 
NQ 
NQ 
NQ 

200804 

Portfolio Stntogy 

TIC "'<a •OV <I c lw• II I 
TIC"'<<S.OV<ITC lwiDI 

TIColtGIJ.OV<ITC lwlo1 
TICoiOGS.OV<ITC lwiDI 

TIC~.OV<ITC lwiDI 

TIColtGS.OV.QTC lwiDI 

TIColtGS-OV<IfC lw1111 

200804 

Or-Igin~ I 
Volume 

sa.aoa . oa 
100,000.00 

10,000 . 00 

10 , 000 . 00 

10,000 . 00 

10,000 , 00 

110,000.00 

Contracts 
(MMSTUs} 

0 .0 

o a 
a o 
0 . 
0 .0 

0 0 
0 ,0 

o . c 

0 .0 

D.D 
---a:o 

·--0-.0-

0~ 

Page: 1 

sr,...regy: 1\Ll 

Re11ion: 1\ll 

Basis Poinl: All 

Deal Tyee_: All 

P0011o~o : ALL 
Enlerctise : ALL 

Profll Cenler: TEC-PGS<DV 

Commodity: 1\lL 
Price 
uss 

".12000 

'' -11000 

". uooo 
11.•oooo 

11 . ooooo 

I',UIOO 

I'J,\0000 

Basis 

10 . 00000 

10.00000 

ad. ooooo 
10 . 00000 

10.00000 

10.00000 

10.00000 

M2M 
Flrlce 

11.11100 

11 . 1,100 

11 .11100 

11.17100 

11.11100 

11.11100 
11.11100 

t:;:fCLc:...e 

~l1 E LL;oH 

C-., 
- < 'r '· r, 

<=' ;I "" "' - !: .':! <0 ,... :: :"> c 
N 

~ 

Jf?jof 
I 

~ "' ~I ... . ., 
"' [:;:; ~ 0 

N "' "' N N ~ 

M2M 
s~sls 

10 , 00000 

10.00000 

10 ,00000 

10.00000 

10.00000 

10.00000 

10.00000 

&.lorg ln 

11.11100 

II. 1UOO 

ll.UIOO 

11.11100 

11.1'100 

U.JUOO 

11.~1100 

Pront (Loss} Como 

I ll , too ,/ IC 

11'2 , 100 \,../ IC 
IU LOtoV It 

U• , 2• ./ IC 
, , , , lOW IC 

lltl . l t '\,.1 / IC 

uu. uov 1c 
ll . UI . 200 65-3 
U , 1JI ,_200 

h . U I , :IOO 
ll , l'll . 200 

l l. UI , JOO 

I ~ 
l= • l_ 
.! s 

" E 
w-

~ 
~-
~ 

I 
!= 
~ 

II 
:li 
~ 
g-
~ 

"' !-
0. 

" ;;:; 
"'·-
::li 
<!: 
0 
IL 

gj-
"' z 
iii 
::J 

"' >-

0: 

"' ~= 
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;;:; 
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- -- - -
--- RMS Process Date:OS/21120 8-Run Date:08/21/2008 12:00:53 PM 
~- ...._, .... _ . ...._ ~ - :--..._ ... _ ... -

Position Sumf! ary Detail Report 

200804 - 200804 

CompanyOeal t: Trade Date P I S Cmdty 

HH 
HENRY/HUB 
200804 
SWPS 

13122 22..JUN-OI 

13123 22-.IUN-41 

1l201 1.SU-oe 

~nn 13201 1.SU-Gt 

~~: 
1l22f 22.aEP-Gt 

Ul28 Z2~AH-07 

lacs 13342 25-.IAN-417 

--s 
UJSO ZI-JAH-07 

~C:S UlU 1HIAR~7 

C:S-U42f G1..JUN-47 

0111 UUl lSoJUN-17 

6eL.Lc 1l4U Zs-.IUN-47 

~.13410 GZ..JUL~7 

~s 134n Z.....UL~7 

M 13502 Z1·AUG~7 fseu.c: usu 27-AU~7 
Q 13531 04-SEP~7 

13604 Z7.0EC~7 

p NG 
p NG 
p NG 
p NG 
p NG 
p NO 
p NG 
p NG 
p NG 
p NG 
p NG 
p NG 
p NG 
p NG 
p NO 
p NG 
p NG 
p NG 

Original Contracts 
Portforto Strategy Exp Date Volume (MWBTIJs) 

ASSIFlED 
TDC:·TE~~TC: ...... 200,000 . 00 o . o 

TEc~s-ov.qrc: s-p. so ,000 . 00 0.0 

TIC-TI~V~TC ...... 250,000.00 0.0 

TI~~TC--.. 100,000.00 0 . 0 

TEC:·TE~~TC ...,_ 100,000.00 0.0 

TK-NS-OV~TC: ...... 10.000.00 0.0 

TEC:·T'I~~TC S..,. 200,000 . 00 0 . 0 

TIC-TI~~TC ...... 100,000.00 o.o 

TDC:.TI~~TC '-Pa 100,000.00 0.0 

TIC-PGS.OV~TC ..... 10,000.00 0.0 

T'IC·T'I~~TC ....... zso,ooo.oo 0.0 

T'IC·T'I~~TC ....... zso,ooo.oo 0.0 

ftC:.TE~~TC S..,. 250,000.00 0.0 

TIC:.TI~~TC ...... uo , ooo.oo 0.0 

TIC..-GI-OV~TC: tw.p• 50,000.00 0.0 

TDC.PGS.OV~TC Sw.ps 80,000 . 00 0 . 0 

TEC·Tl!~V~TC sw.p. 250,000.00 o.a 

TEC.PGS-OV~TC s..ptl uo ,000.00 o.o 

0.0 

0.0 

0.0 

~ion: ALL 

Basis Point; ALL 
Deal Type: - SWAPS 

Portfolio: ALL 

Profit Center: ALL 

Commodity: ALL 
Pri.:<~ 

US$ 

t7.nooo 

$7.12000 

17.15000 

$7.15000 

t7.31JOO 

17.HOOO 

17.40000 

17.Sl000 

$7.72000 

11.40000 

SI . 04500 

$1.04000 

$7 . 11000 

17.7:1000 

$!.00000 

$7.25500 

$7.f2500 

if7.10000 

~0 

II 

Page: 1 

Strategy: ALL 
Enterprise: ALL 

Basis 

fO.OOOOO 

10.00000 

fO,OOOOO 

fO.OOOOO 

10.00000 

10.00000 

fO.OOOOO 

50.00000 

$0.00000 

10.00000 

so.ooooo 

10.00000 

$0.00000 

so.ooooo 

so.ooooo 

. 50 . 00000 

so.ooooo 

IO .00000 

~I "I 

M2Jol 
PriC<I 

•• • 57100 

... 57100 

.. . 57100 

fi . J7100 

51.57100 

U . S7100 

.. . 57100 

11.57100 

tll.57100 

... 57100 

SI . S7100 

... 51100 

$1 . 57100 

.. . 57100 

... 57100 

U . 57IOO 

tt.57100 

"· 57100 

~ I "I~~ 

M2Jol 
Basis 

10.00000 

fO.OOOOO 

fO.OOOOO 

10.00000 

10 . 00000 

fO . OOOOO 

10.00000 

.10.00000 

10 . 00000 

fO.OOOOO 

10 . 00000 

fO . OOOOO 

to.ooooo 

fO . OOOOO 

10.00000 

eo . ooooo 

$0 . 00000 

fO.OOOOO 

~I 

Margin Profit (Loss) 

ll.CSIOO $331,,00 •o 
Sl.UIOO uz. •oo so 

u . 72100 'H2,000 •c 

fl. 72100 $172,100 sc 

U.2CJOO S2ZC,300 so 

Sl.lliOO $147,040 •c 
U.l7100 S·435 , f00 sc 

12.04100 U04,100 $0 

tl.ISIOO tll5.100 tc 

11.17100 S94 , 240 sc 

Sl.53l00 $313.250 tc 
51.53100 uu , sao 10 

fl.ltiOO $424 , 500 IC 
11.14100 $277,200 $0 

$1.57100 sn.•oo $0 

52 . 32300 $1!5. 140 sc 

$1 . 95300 $411,250 

$2.47100 

$4,132,000 

-~I ... , ... , •'' I ... , ... , 
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ilECJ..AASSIFIED 
COMPANY: TAMPA ELECTRIC COMPANY \ \.t\ 
SUBJECT: CROSS SUBSIDY TESTING ~fi ~ \ 
PERIOD: MONTH ENDING MAY, 2008 ~ 
AUDITOR: DANIEL ACHEAMPONG ~ d\\« 

• cP @ Nucleus Counterparty TEC 
Name Invoice No.: Invoice No.: AmolDlt Amount 

Morgan Stanley Capital Group Inc. 31669 214759-1 ,778,7SO.OO 
UBS Warburg Energy LLC 31671 34706 1.135,000.00 
Societe Geaerale 31670 545956 OS/05/08 ~ .. 
Menill Lynch (Entergy Koch) 31667 10.50900 05/0S/08 1,795,000.00 
Mitsui&. Co 31668 25252 05105108 1.541,000.00 
BP Corporation North America-, Inc. 316.59 83001 05105108 
J. Aron & Company 31663 100322977-0 0510Sf08 
JPMorgao Chase Bank, N.<A.. 31664 JPM26403F 05lOSI08 
Credit Suisse Energy 31661 282502 OSIOS/08 
Lehaman Brothers Comm. Ser.ices 3166.5 OSIOS/08 
Bank of Montreal 31660 42908 05105108 339,000.00 
FC Stone Trading, LLC 31662 OS/OS/08 
MacQuaire Bank Limited 31666 05105/08 

TOTAL • ; 

STAFF CALCULATION 

@ r-@ - 13,515,750.00 

®7-© - 21073.300.00 
1s ~e O!o.oo 

SOURCE: AS REFERENCED 

FILENAME: ·cROSS SUBSIDY 
DOCKET: 080001-EI 
SHEET: MAY 

A 8 

G:;: @jr+ 
c.::;@?/~ 

W/P 6~-4-

,,. .. .__ 

c 
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• TAMPA ELECTRIC COMPANY 

11 ~ II ~ ~ ~ 
TAMPA ELI!CTRIC CO. 
SWAPS . DI!RlVATIVI! NATURAL GAS JNVOICI!S 

M•y-08 Production Month 
4/2H/200H NY••• S..lllentont Dole 

Tl!C 

TO: 
FllOM: 
nn: 

I' GS 

Tot •l C••b fltow Oerlv•Uve:a 

Nome 
I Mcqlftlll-., ar... IK. 
2 UBS Worburai!Mo'IIY U.C 
3 Constolt.lion Power Soowce 
4 Socioloa... 
.5 Marill L,.ti (EntaiY Koch) 
6 Milsui.t: Co 
1 81' Cowpanlion North~ Inc 
IDNPhribou 
9 CM!IY Morlulliola Tndina 

IOJ. Arma C......, 
II Sempn l!rwiY Tndina Carpanliooo 
12 Tobl 0.. ol: "'- Norlh America 
ll U.clays u.nl l'l.C 
14 J......_a- 8 ..... H.A. 
IS Crcdil Suiuo I!Mo'IIY 
61---~c-s.m.. 

17 Fartil "-BY ........... Tradint OP 
ll&.nkol.._... 
19 I'CS!one T ...... U.C 
20 Cu .. EnaiY lloldinp LP 
21 Sholll!rwiY Nonh "-lc:.o 
22 Douuche Dri AG 
22 MocQu.ire o.M Limited 

Acdt Reoiv· TI!C 
Mory Conli Pt.7 
Wire I'GS !heir porilion nr PI\'O*d 

Namo 
I ......... s;::c; c:;lllli &::; ....._ 
2 URS Warbufa l!nlqy U.C 
3 CIIRIIelt.lion ,._ !lnun:o 
4 Socirole Gonenle 
5 Marill Lwaob (I!NiqY Koch) 
6 MibuiACo 
1 BP c....-Nardl "-1ao. ....._ 
I BHPI'wibul 
9 Ciroqy M.bl .. a Tndifll 

IOJ.Arllfta C......, 
11 ..... "--YT ..... Cuprnl,_ 
12 Tobl au a 119w. Nor1b Ammic:lo 
I 1 Dnlays ... Pt.C 
14 JPM .... O.. ..... H.A. 
IS CNdll SW.. S..., 
IA.....__ .......... c-s.m-
17 For1illl!nqy ~\oWl< ... a Tndina OP 
II &.r*olt.tor-..1 
19 I'C Slane Trwlio& U.C 
20 Coni f.flefJIY llaldinp LP 
21 Sloell "-BY Harth A-a 
22 Deubdlll o.M AG 

D.EC.~ :LASSI~FIE 

Nuclcu!l Countorporty 
Invoice No.: Invoice No.: 

1 11169 li47S9.1 
)1611 )4706 

NON I! NON I:. OSIOSIO& 
31670 .54.59.56 0.5/0.5/011 
l I li67 I 0.50900 OSJOS/08 S.5 
) 1611R 2.52.52 0.5/05108 45 

31659 83001 05/0.51011 
NON I! NONE OSJ0.51011 
NONE NON F. OSIOS/OB 

llli6) 100l229n-6 0.5/0SIOII 1.5 
NONE NON F. 05/0.51011 
NONE NONE 05J0.5M 
NONE NON F. 05/0.5JOII 

11664 JPM2640lf 0.510.51011 IS 
31661 212.502 05JOSJOII 1.5 
li611S 0.5JOSJOI IS 

NONB NONE OSIOWII 
) 161\0 42901 05JOSJOII 10 
)1662 0.5/0.51011 1.5 

NON!! NONE OS/051011 
NONE NONE 011115/08 
NON!! NONE 0.51115/08 

)16611 0.5/0.5101 20 
TOTAL 310 

Nuolou~ Counlurypnrty Invoice 
luvolco No.: Invoice No.: Duo Dote Cnlrt 

16119 2141S9ol 
31671 14706 

m 
NONI! HONE 

OW.5/0II 
0.5/0.5108 

NONI! 
HONE 

HONE 
HONE 
NONE 

• NONP. 

NONP. 
NON I! 
NON I! 

] 11170 .54.5956 
31611710~ 
llli6R 2.52.52 
316.\9 11001 

NONE 
NONP. 

0.5/0.5/011 20 
051115/011 18 
0.5/0S/011 5 
0.5/0SJOR 6 
OS/0.5108 
DS/0.51011 

11611) 100122971..0 0.51051111 
HONI! OS/051011 
NONE OS/0.51011 
NONE OS/051111 

11664 JPM2640JF OWAII 
l lli61 282.502 OSIOSJOII 
liWO 0~ .S 

NON!! OS/0.5101 
]161\0 42908 0.5J0.51011 10 
Jlli62 0 0.5/0.51011 

HONI! OWWII 
NONE OSJOWil 
NON!! 0.510.51011 

Amount 
n.n1.1~oo 
Sl,ll~.ooo.oo 

SI,79S,OOOOO 
S l ,.54 I ,000.00 

$42.5,2.50 00 

$516,7.50.00 
SSI4,.SOOOO 
$542,2.50 00 

Sl,OI2,.SOO 00 
SSSB,7.50.00 

Amount 

21 MecQulira o.M Limil_. ] lli66 0 OJomiOI ~T~O~T~A~L~\7-V~IRE~----~~~--~~~--~~~~~~~ 

TOTAL 

IMar... """ 2 Ull'l Worbura l!rwiY LLC 
1 C-elt.lion ,_. Souroe 
4 Societe a-.le 
5 Morrill Lyndl (l!ni.IY Koch) 
6 Mil111i.t:Co 
1 BP Qwppntion Nonh America, Inc 
I BNPhril8a 
9 C-1\oWkllifll.t Tndintl 

10 J. Arm.t c..-, 
II Soonpn EfwJy Tf'lllinrl COfJIOfllion 
12 To181 Oll.t ,_.North Amorice 
I 1 llordloys ...... PI£ 
14 JPM ..... a-.&.nk, N.A. 
I 5 Cndil SuisM I!MJBY 
IIi ........ OrolheuC-. Scniceo 
11 l'anlll!rwiY ,.,...iflll: T .... i .. GP 
II IMakti/~ 
19 FCSione T ...... U.C 
20 Conii!Mo'IY llaldirlp LP 
21 SMII ...,., Harth America 
22 Dru"""" 11M11 AG 
21 M...Qu.i<o Dank limited 

NuuloU!I Counterparty 
!nvoico.No.: Jnv ica No.: . 

)11169 21of7.59·1 
11671 34706 

NONI! NONP. 
11670 54.5951\ 
316117 10.50900 
31661 2U52 
11659 11001 

E NONE 
HONE NONE 

31663 100122977..0 
NONI! NONI! 
NONI! NONI! 
NONE NONE 

11664 JPM2640JI' 
} 16111 282.502 
11611.5 0 

HONJ! NONI! 
3 16110 42908 
116112 0 

NONE NONE 
NONE NONI! 
HONI! NONP. 

. )16611 0 

$iFlii-
1N rHmll y BUSINESS FOAMS, INC f>hon11 : (84 71 698·2628 f n : (13 •17) 696·460fl Ernall: lnlegtlus @aal com I I II I II I 

Invoice 
o .... 0a1. Cnlrt Amount 

OWSMII 7S 12,771,7~00 
OSIOSIOI JO Sl,l1.5,000.00 
OSIOSIOII 0 SO.OO 
OSlO SlOB 20 S69S,OOOOO 
0.5/05108 1l 12,409,40000 
0.511151011 50 SI,12S,OOO.OO 
0.5/0.511111 6 $240,90000 
OSJOS/011 0 sooo 
OSIOSIOB 0 $0.00 
OSJOSIOI IS S42.S,2.50.00 
05.10.51011 0 sooo 
OSIIISIIII 0 sooo 
0.5111S/08 0 so.oo 
OS/0.51011 1.5 S.516,7~.00 
0.5JOS/08 1.5 SSI4,SOOOO 
0.5/051011 20 SS42,2.50.00 
Ol/051118 0 sooo 
OSIII5108 90 Sl,lS 1,500.00 
0.5/0511111 IS S551,7.5000 
0.511151118 0 SO.OO 
0.511151111 0 so.oo 
OSIIISIOI 
0.5111.5108 

TOTAL 

II 

-



• 

Position Summary Detail Report 
RMS Process Oaie:Od/2912008-Run Oale:04/29/2008 09:32:53 AM 

200805 200805 

. I 

Regi0<1: ALL 

Basis Poinl: ALL 

Deal Tyee: ALL 

~orlfolio: ALL 

Pcofil Center: TEC·PGS-DV 

Commodilyc All 

Page: 1 

Strategyc 

Enterorise: ALL 

O.LL 

omc;nyOe;ll Tr;de 001re ~IS Cmdry Pomollo S t.-. regy 
Origin• I 
Volume 

Conti;cts 
(MMBTUs\ 

!=!rice 

uss Basis 
M2M 
Price 

HH 
HENRY/HUB 
200805 
SWPS 

Atl1ul lliU 2l•J\JN.ot , 
AI,.CI IHil , .... ~.o• • 
A\.CI uno %2..J&N.07 , 
\1\.C:I lhU Ot.JUN.01 • 
10~ IJUI ZI..JIJN.O • 
~lliOJ 3 t •AUO.O~ • 
I IHU Z'·AUO.O' • 
sa IU J 12·J&N-G8 , 
-acs)@•aa 21·""~" 

DECLASSIFIED 

N(l TIC•,GS.OV.QTC lw1111 10 ,!100 00 

NC TlC·"OI.OV-<!TC: -IWIIIJI! 
NG TIC-'GS.OII.QTC IWIOI 

lo!G TIC""GioOII.Q C: Sw1a1 

ao ,oco oo 
10 .000 co 

so , ooo . oo 

NQ TIC:·"GI.OVoOTC IWIIII 0 . 000 co 

NG TIC.JIQSoQII.QTC: IWIOI 50 , 0DO 00 

NG TIC·' Cli•OV.QTC: IWIOI 10 , 000 00 

NCi TIC·/JGS.QV.QTC:: Sw1111 

NCi TI!C·I'GS -0 .or: Swaos 

. bc;-\.1 11 

~@ - Gttt;LKJO ~ 
3'3'16~· s~ -

I 0 1 1\lOCO 

s Q I •noo 
I 0 I uooc 
s 0 II )0000 

s 0 •• u 
~ e .. 00000 

' 0 I' 2UOC 

I' 10! 0 

o~. n ceiG 

u .c 
---..-o 
~ 

~c.-

/·-:::::: . 

(5:::::..' 
~ 

L.t~ G j I? 
(/""~ I I Od 
I . / 

~~ 0000 Sl \ uaoo 
10 00000 Ill HCOO 

10 ocoee I ll uooo 
10 00000 S \ 1 uooa 
10 oooo; I l l a oo 

JO ocoee I ll aooo 
u acooo Ill JIOOO 

u oo oo 1\1 a o 
s 00000 lJI u o.o 

vYozc...ed 

M2M 
Basis 

I . ccooc 
~ ococa 

I O, COOee 

10 00000 

10 . 00000 

10 , 00000 

10 . 00000 

10 . 00000 

I'J 00000 

M.;rg ln 

ll nco 
Jl S!lOOO 

u . uooe 

u n oa 
n s~ooa 

ll . 21000 

.. 01100 

ll • 50 

s 000 0 

uu oaav/ so 
ll'.i , DOC _./ I 

IU , aDo/ 10 

11•1 eeoc/ ID 

It! oooy 10 

llU .ooc 10 

s; 

ll C'l . JOG .....-....-

~ 
l=-o 

...... 
\.Y\Wl Le::J 

c::~fF 
c :; I 

I II 

l= 
t; 
~-
~ 
~ 
E 
w -

; -
i = 

= .. 
~ 
~ -
.... 
! 
• -!i 
a: 

rJ 
;;; 
<Ji-
::; 

"' 0 .. 
en 
en 
w 
z 
c;; 
::> 
"' 

I 
,.. 
>-a: 
"' = w 

II >-

"" ~ 
;;; 

~ 
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Position Sum ary Detail Report 
Region: ALL 

Basis Point ALL 

- RMS Process Date:OS/2.1/2 8-Run Date:OS/21/2008 12:01:10 PM 
Deal Type:- SWW'S 

Portfolio: ALL 

Profit Center. ALL 

Commodity: ALL 

:- .... ,. ---= ~ c=: ...... ,....,. 

CompanyOeal I Trade Date PIS Cmdty Portforoo 

HH 
HENRY/HUB 
200805 

' SWPS 
13124 :ZWIJN.Oe p 

11125 :u.JUN-41 P 

13152 31-A!JG.41 p 
11153 31-AIJG.4I p 

13251 17-oc:T-41 p 

1l2U :JO-OCT-41 P 
13330 22...1AN-47 p 

ZWAN-47 P 

13-MAR-47 P 
1l40C 01-MAY-47 P 

13425 01-JUN-47 P 

13 .. 5 ZI...IUN-47 P 

uuc ZI...IUN-47 P 

13502 21-AUG-47 P 
ll50l 22-AU~7 P 
13511 Z7-AUG..07 P 

13521 Z7 -AUG..07 P 

ll.5ll a.&-51!1'..07 p 

13541 OI-SEP..07 P 
13512 ZIH'IOV..07 p 

1U07 15...1AN-ol p 

13111 Zt...IAN-ol P 

1lf12 22...1AN-Ge p 
1lC1l 22...1AN-ol P 

UfU 01~1 P 
Uf20 01-FD..OI P 

uno 12~EB-ol P 
13700 Z&-APR-41 P 

NG TI!!C·Tli~.OTC S..ps 
NG TEC-PGS.OV.OTC s....,. 
NG TI!!C..T!.OV.OTC Sonps 
NG TEC-PGS-DV.QTC Sonps 

NG TEC·TE.OV.OTC Swaps 
NG TEC·T!.OY.OTC Swaps 

NG TEC-PGS.OV-oTC Swaps 

NG TliC..T!.OV.OTC Swaps 

NG TliC·TE.OY.OTC Snps 

NG TI!C·T!.OY.OTC lonps 

NG TEC-PGS.OV.OTC s-ps 
NG TEC•Tli.OV.OTC SWIIps 
NG TEC-PGS.OV.OTC Swaps 

NG TI!!C.PGS.OV.OTC Swaps 

NCl TEC·TE.OV.OTC Swaps 
NG TEC.PGS.OV.OTC &-ps 

NG TEC•Tli.OV.OTC Snps 

NG TEC·TE.OY.OTC Swaps 

NG TEC·TE.OY.OTC SWIIps 
NG TEC•TI!!.OV.OTC s....,.. 
NG TI!!C·TE.OV.OTC Swaps 
NG TliC·T!~.oTC Swaps 
NG TI!!C.PGS.OV.OTC Swaps 

NG Tl!C·TE.OV.OTC Swaps 

NG TEC·Tli.OV.OTC Swaps 
NG TEC·Tli.OV.OTC Swaps 

NG TEC·TE.OV.OTC Snps 
NG TEC.PGS-OV.OTC S..-ps 

Strategy 

200805 200805 

Original Contracts Pries 
Exp ~te Volume (MMBTUs) US$ 

DECLASSIFIED 

200,000.00 

.50,000 . 00 

100,000 . 00 

50,000.00 

100,000.00 

200,000 . 00 

80,000.00 

100.000.00 . 

1.50 , 000 , 00 

350,000 . 00 

50,000.00 

100,000.00 

50,000 . 00 

50,000 . 00 

500,000 . 00 

60,000.00 

250,000 . 00 

250,000.00 

200,000.00 

150,000.00 

250,000.00 

150,000.00 

200,000 . 00 

200,000.00 

250,000.00 

150,000.00 

150,000.00 

50 , 000.00 

o . o 

0.0 

o . o 

o.o 

0.0 

o.o 

o.o 

o.o 

0.0 

o . o 

0.0 

o.o 

0.0 

o . o 

o.o 

0 . 0 

0.0 

0 . 0 

0 . 0 

0.0 

o.o 

0.0 

o . o 

o . o 

0.0 

0.0 

0.0 

0.0 

o.o 

t7 .50000 

57 . 10000 

a7 . liOOO 

57 . 71000 

,7,75000 

s7 .•1ooo 

$7.15000 

S7.53000 

$7 . 55500 

$1.11000 

II .30000 · 

s7. 71000 

57.71000 

••• 00000 

S7. 5UOO 

$7 . 26500 

$7.21500 

S7. 12500 

,, .31000 

s7 . t~soo 

$1.06000 

S7 .15000 

S7 .10500 

S7. 10000 

S7 . 13500 

S7 . 13500 

$1 . 44500 

$11.21000 

Page: 1 

Strotegy: ALL 

Enterprise: ALL 

W2U 
Basis Price 

so . ooooo 

sa . ooooo 

so.ooooo 

so . ooooo 

sa . aoooo 

so.ooooo 

so . ooooo 

ao . aooaa 

oa . ooooo 

$0.00000 

fO.OOOOO 

fO .00000 

so.ooooo 

fO . 00000 

$0.00000 

so.ooooo 

so . ooooo 

00.00000 

ao.ooooo 

fO,OOOOO 

so.oooao 

fO.OOOOO 

oo . ooooo 

so .00000 

so . ooooo 

so.ooooo 

10.00000 

$0.00000 

fll . Z.OOO 

Ul.21COO 

U1.28000 

fll-21000 

Ul.:zeooo 

111.21000 

111-21000 

lll.2e000 

111 . 21000 

111.21000 

f11.21000 

U1.2100o 

111.21000 

Ul.210oo 

$11.28000 

su .21000 

$11.28000 

s11.21000 

$11.21000 

s11 . 21000 

IU.21000 

111 . 21000 

$11.21000 

lll.lSOOO 

Ul.21oOo 

SU . ZIOOO 

$11.21000 

$11.21000 

lot 2M 
Basis 

10.00000 

10.00000 

10 . 00000 

10.00000 

10.00000 

10.00000 

.0.00000 

.0 . 00000 

to.ooooo 

to.ooooo 

10 . 00000 

so.ooooo 

so.ooooo 

so.ooooo 

so.ooooo 

50.00000 

.0 . 00000 

10.00000 

tO.OOOOO 

.0.00000 

10.00000 

fO , OOOOO 

1o.ooooo 

so.ooooo 

$0.00000 

10.00000 

so.ooooo 

10.00000 

U.fiOOO 

u.nooo 

n.soooo 

u.soooo 

Sl. 53000 

n.IOOOO 

n.uooo 

$3.75000 

S3. 72500 

u.uooo 

52 ... 000 

n.soooo 

u.soooo 

S3. 21000 

$]. 75500 

$4 . 01500 

$4 . 01500 

Sl. 1!500 

SJ , fOOOO 

$l.ft500 

n.uooo 

n . uooo 

Sl.C7SOO 

$3.41000 

$3 . 44500 

53.44500 

U . l3500 

10.00000 

Profit {Loss} 

S736,000 

$114.000 

$350,000 

S175,000 

$353,000 

5710,000 

$2510. coo 

$375,000 

5551,750 

$1,092 .coo 

$149,000 

$350.000 

$175.000 

ns• ,ooo 

$1,882 . 500 

S240,900 

Sl,OOJ, '50 

$913.750 

$7!0. 000 

5542,250 

580$,000 

S5l4 . 500 

$695,000 

$696,000 

S85l, 250 

$515,750 

5425.250 

so 

s o 

$0 

$C 

sc 

sc 
sc 
so 
sc 

sc 
sc 
sc 
sc 
so 
IC 
sc 
sc 
$C 

sc 
sc 
sc 
5C 

sc 
sc 
IC 

sc 
so 
sc 
sc 

II 
I ·"" 
~~ 

\ 

le- I 
I:$ I 

I 
I 

I 
I 

~ I 
ll. 
~ 

~ n 

~ 

I ~ 1 ~ 1 1 

-~ 
.::; 
iii = 
;e 

i-
£ 

~ 
Ui -

~ 
0 
~ 

i -
;::: 
;= 
1 -
"' ~ 
"' N 

~ -
[ 
~ -
ii: 

= 
u 
:;; 
";-
::; 
c:: 
:;: 
~ -
z 
iii 
::> 
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COMPANY: TAMPA ELECTRIC COMPANY ~'-""' 
SUBJECT: CROSS SUBSIDY TESTING ~ 
PERIOD: MONTH ENDING JUNE, 2008 
AUDITOR: DANIEL ACHEAMPONG~ 6\\f" 

Name 

Morgan Stanley Capital Group Inc 
UBS Warbura Energy LLC 
Constellation Power Source 
Merrill Lynch (Eotergy Koch) 
BP Corporation North America, C: 
BNP Paribsas 
J. Aroo & Company 
Credit Suisse Energy 
Lehaman Brothers Comm. 

ofMo.ntreal 

SOURCE: AS REFERENCED 

Nucleus 
Invoic.e No.: 

31803 
31804 
31798 
31802 
31796 
31795 
318 
317 
3180 
3179 

Counterparty 
Invoice No.: 

224815-1 
35032 

10SI3t7 
84674 

3596547 
I 00329464-0 

302878 

60408 

DEC ASS IE 

FILENAME: CROSS SUBSIDY 
DOCKET: 080001-EI 
SHEET: JUNE 

A 8 c 
TEC Invoice PERCENTAGE PERCENTAGE 

Due Date Amount HEDGED-TEC HEDGED-PGS 

06104108~ 100. % 0.00% 
06/04108 " 100.000h 0.00% 
06104/08 100.00 0.00% 
06104/08 38.73% 61 .27% 

104/08 100.00% 
06·04/08 . 0.00% 
06104/08 404,400.00 33.33~ 

0610410 209,800.00 14.69% 
06104/o o.oo% 
06104/0S,--i~~=*~-~:-r.t'=~--~~~=-:ilr+----;;;:;M~~----;~6:r·r.67:::-=%:;-

TOTAL G 1 . 3 

STAFF CALCULATION 

~ f:. Qp.-?14,327,74 .00 
~.2 2,128,560.00 

(jy )'(_~ .:: 16 458 300.06 

WIP 6r;-5 

-··-- \1] · - .!. ... 

r---- :~ ~ _ .. - .,..,_"' 

~- .... L .. ~ 
.~ ... --.., ... , ~ 
t.~._.! 

LL 

~ 
--·~-"' 
~::_,_ 

c-· ... 
-~-' s c __ .) 
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TAM I' A llLilCTRIC CO. 
SWAPS. DllRIVATIVIl NATURAL GAS INVOICES 

TI!C 

TO: 

Jun-Oft f'roduct ion Month 
5/28/2008 Nymn S•lllom•nt Dote 

Tut•l CAsh l~low Deriv11live.t 

I...... c..ua 
2 UBS W.tloq e..., UC 
1C ............. ..._Soun:e 
4 Sociele o.n.• 
S Mlnill L,_..(~ Kach) 
6 MiiiUiACo 
1 BP COfJIOOiioa NOflh "-ira, kic. 
IBNP,..._ 
9 CineJI!'M.fkolqATndq 

10 J. Amn A c......, 
II Senopn e-., T ...... Caoponlioa 
12 TalaiO..A,.,_Nonh~ 
I 1 .._..,. o.k PLC 
14J ........ O.. .... MA 
1.5 CrediiSuitM EneraY 
16 ~ Bmlhln c- Serviceo 
17 Fnnis llnwiiY Mnerlna A Trwlins OJ" 
IBBinkotM....._. 
19 FC Sl01111 T...tin& LLC 
20 Corall!neqy lloldinp LP 
21 Shelll!noqjy Nonh "-ice 
22 Oeul"""" Rri AO 
22 Mae)leinl Ron!< Uniled 

I'ROM: 
ACC11 ReciY· TI!C 
MIIY Conti PL 1 

Ill\: 

I' OS 

TOTAL 

Wiro I'OS 1ho1r poririon or l'aymonl 

1 ........ s..My r::;JUII a. ... ...._ 
2 URS W•lua E-u LLC 
J CORIIellrrlioa r- Soun:e 
4 Sociola Oarwnlo 
5 Morrilll.ynch (l!nteriiY Koch) 
II MilllliACn 
7 RP COfJIOOiioa Nanll "--oa. Inc. 
IRNP...-. 
9 c ...,w.n...._A T...tina 

10 J ""-A c..,.._, 
II s..p.. e-., Trodina Corpcnlioa 
12 TG1810..t'-Nanll"-tc8 
I J ......,.,. o.nt PLC 
14 JPMO<pnCM.Donk,NA 
IS Credil Suiue &w., 
16 ~ 8rabnc-s.rw:.. 
17 Fonis·I'.-IY M.kerq A T...tins 01' 
II Dank otM-...1 
19 FCS!a.T ....... UC 

. 20 Coral l'.lrqy ltoldinp LP 
21 SMIII!nqy Nonh ArMril:a 
11 DouDdra o.nt AO 
2J ~ flri: Limited 

Nama 
I ...... c.piMI 0..., ...._ 
211BSW ......... LLC 
1 c .... atlation Power s.u.:. 
4 Snciala a-... 
S Merrill L,.,. (l!nMrJJ Koehl 
6 Mibui.tCo 
7 BP ClrpnliDn Nanll A-a, lrlc.. 
IBNP~ 

9 CIMqy MIR:otilll .t T...tina 
IOJ An .. .t a-p..y 
II S... l!loqr T ..... Corpcn~ioa 
12 T Dial 0.0 A Poww North .Arrrerico 
IJ o.m.,. .... PLC 
14 JI"M-CM.o.*., NA. 
U Credit Sui ... 1!-.y 
16 ...._ nn.u...c-. SerYic:es 
17 Panisl!noqjyMnllqAT...tinaOP 
lln.nllot~al 

19 FCSiorloT...-.,I.LC 
20 Conl e..., I ........ I..P 
ll Slrellllnwl!' Nor1h "--
22 Oeulscho BMk AO 
2JM~O....Lirrliled 

Ot RCJ : PE c 

• 

IN"f EGRITY BUSINESS FORMS, INC Phone; (tJ47) 69B-262fl Ftn: (ll-17) fl96 ·-4 60!1 

II I I I II I I I II I 

• 
DECiwASSIFIED 

Nuclcu! Cmmterp1uly tnvoice 
lnvoiao Nu.; I v_p\r.oNo.: Du~ Dale Com. Amount ~ 

1110) 224115--1 ~ 100 Sl)ll 00 -
11104 15012 DMMIOII 45 S1,1M,10000 
11'191 llliiiJoMll IO S409,600.00 

I_ NON I! NONE 061041111 
11102 1051197 061041111 10 S411,600 011 

NON I! NONE 06IOWII 
11196 84674 061041111 
) 1795 J596S47 06104101 50 Sl ,]111,1100 011 

NON!! NONE 06104101 
11100 100129464-0 11611141111 )0 SIOII,IOO 00 

NON I! NON I! 061041111 
NON I! NONE 0611141011 
NON I! NONE 061114101 
NON I! NONI! 0610411111 

11199 )02171 061041011 10 Sl,211,10000 
11ROI ~ 54 S2,1 30,140.00 

NON I! NON I! 061041011 
11197 6040R 1161114101 611 S2,l19,600 00 

NON I! NON I! 06104108 
NON I! NON!! 06104101 
NON I! NONE OMI4IOI 
NON I! NONE 06104/01 
NONE NONE Otii04/0B 

TOTAL lit 00 

Nuclcu1 Counlcryporty Invoice 
tnvolao No.: Invoice No~: .Due Data Cntrt Amount 

J IIIIJ :!2411 'H m 
11804 35012 0611141011 
11'191 0 116104108 

NON I! NONE DMI4108 ~s..t/~.40000~ 11102 1051197 06104/0ftl IS 
NON I! NONE llti/04/08 

~161100 11196 84674 116104/111 16 
11795 3596547 06104/01 

NONI! NONE 061041111 
11100 I 001294M-Il 061114101 IS s-404,400.00 

NON I! NO Nil 06104/08 
NON I! NONE 06I04JOII 
NON I! NONE 06104108 
NONil NON I! 11Ml4/08 

11799 102878 llti/04/08 
11101 0 Dfl/04108 

NON I! NONE 06104/08 
)1797 (>04011 06I04JOII .5 

NONE NONil OMI4IOI 
NON I! NONE 061041011 
NON I! NON I! 06I04JOII 
NONE NONE 061041111 

(iJws--NON I! NONE 06IOWII 
TOl'ALWIRI: 

Nucleus Countorpnrty 
lnvolaa Nca.: Invoice No,: 

JIIOJ 224111-1 11,sn,soo.oo c,> _ 5 
11104 )5012 06/!lolllll 11,165,700.00 
117911 0 111'1104108 10 S409,600.00 

NONB NON I! OIW4IOI 0 10..00 
)1102 1051397 06/04/111 2~ SI,C161,000.00 

NON I! NONil 061041011 0 moo 
11'196 14674 llti/04/0B 16 $li61,160.00 
11795 l596S47 06104108 .50 Sl) 11,000.00 

NON1! NONE 06104/0R 0 tltOO 
11100 100129464-0 ll6I04iOII 45 11,213,2110.00 

NON I! NON I! 06104/111 0 so. no 
NON I! NONE 06104108 0 10.00 
NON I! NONE 06104101 0 10.00 
NON I! NONE ~ 0 10.00 

J 1799 ]02878 06104/08 l5 11,421,600.00 
11101 0 111i/04108 S4 S2,1 30,140.00 

NONI! NON I! 061041011 0 10.00 
J 1797 611408 06104/011 Sl,9ll,4011,DO 

NON!! NON I! 06104/111 so.oo 
NON I! NON I! 06/04/IJI 10011 
NON I! NONE DMI4/08 10.00 
NON I! NONE 116104/08 moo 
NON I! NONE 06/D41011 $000 

TOTAL ,00 

CO ,i~IOtNT -

""-

w P I ~5- !J!J 
r--· 

Euutll: lnlegbueOaol r.nm 

I I II I 
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Comp;nyDe•l # T"'do O;te PIS Cmdty 

HH 
HENRY/HUB 

UU1 21-FIIWI 

, NG , NO , NG , NCJ 

NG , NO , NG 

Position Summary Detail Report 
RMS Process Date:OS/29/2008-Run Date:OS/29/2008 09:17:56 AM 

200806 

Portfolio Slntegy Exp O;to 

200806 

Original 
Volume 

Contracts 
(MMBTUs) 

DECLASSIFIED 
Tae~I-DV.QTC Swap• i5 
TIC.,CJI-OV.OTC Swap1 

so,ooo.oo 1.0 

100,000.00 10.0 

TIC.,CJS.OV.OTC lwiPI 100 , 0~.00 10,0 

TIC~I.OV.OTC lwllll 10 , 000.00 1.0 

Tae~I-OV.QTC lwa111 10 , 000.00 1.o 

nc;,as-ovoOTc .,..,. 10,000.00 1.0 

TIC_,Cii-OV.OTC SWIDI uo,ooo.oo u . o 

----..:'0 
11.0 

u . o 
---u.o 
---.r.r 

-
/ 

Pa<;~e: 1 
Strategy: li.LL 

Region: ALL 

Basis Point: ALL 

Deal Type: ALL 

Portfolio: ALL 

Enlerprise: ALL 

Profit Center: TEC-PGS-DV 

Commodity: ALL 

Prtc:e 

uss 

u . ,.ooo 

11 , UOOO 

u.ozooo 

u . oaooo 

U.3COOO 

,,,72000 

u.uooo 

Bas is 

10.00000 

10.00000 

10.00000 

10.00000 

10,00000 

10.00000 

10.00000 

M2M 
Price 

eu . nioo 

JU , IUOO 

IU . IUCIO 

lli.IUOO 

IU , IUOO 

IU . IUOo 

1u . nioo 

M2M 
Basis 

10.00000 

10.00000 

10.00000 

10.00000 

10.00000 

1o.ooooo 

10.00000 

M;rgln 

u . u.ao 

u.n10o 

U.IIIOD 

U . IUOO 

.... ,.00 

u.suoo 

U . IUOO 

Prom (Loss) Cam< 

Uof . IOO'j tO 

IU , fOCI 10 

UU , IDO~ 10 

IUI , IOO IC 

.: .. . 110~ 10 

IJIU , 100 /"' 10 
1•0• . •oc 10 

12,ut , SIO 

"'s-~S n . n1 , uo 

U,121 . SIC 
:.tu.u e 

· 12,UI,UO ,/ II 
8 
~= 
i 
~-
.E 

1 
UJ -

~ 
"' -ill 

"' -
~ 

"' ~ 
"' ill -... 
"' 
~ -
_g 
0.. 

cj 
~ 
00-
::! 
a: 
12 
"' -"' w 
z 
ii'i 
::::> 

"' >- -
>-
0: 
r:J 
i.!.! = >-
~ 
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--- . -- Position Su --
~ :--- ;._ R t3 V " 

CompanyDeall# Trade Date P IS Cmdty Portfolio 

HH 
HENRY/HUB 

U1ll 07-AU~ P 

C U14l 1~~ P 

131!2 31-AUG-ot P 

Ul!l 31-AU~ P 

132U 01~EC-G6 P 
Ul1 7 0 3-JAN-47 P 

Ul!O 21-JAN-47 P 
UH7 1f.4ooCAA.07 P 

U4lf Q1..JUN-47 P 

13421 01-JUN-47 " 

1lU4 2S..JUN.07 I' 

u.sa~ 21-AUG.07 P 

ll! 17 27·AUG-417 P 

U.S2J 27-AU~7 P 

13!37 04-SEP.07 P 

13!38 04-SI!P.07 P 

13.513 20-NOV.07 P 

ll!U 20-NOV.07 P 

C ll!U 2o-HOV.07 P 

C 11587 20-NOV.07 P 

U6U 2&-F!~I P 

13f45 2~9-GI p 

uus 27-f'EB-01 P 

136-47 27-f'EB-01 p 

NG TEC·TE~V..OTC Swaps 

NO TEC·TE~V..OTC Swaps 

NG T!C·TE-DV..OTC Swaps 

NG TEC-PGS-OV.OTC Swaps 

NO T!C.TE~V..OTC Sw8ps 

NG TEC~GSo()V..()TC Sonps 

NO TEC·TE~V..OTC Swaps 

NO T!C·T'E.OV..OTC Swaps 

NQ TEC·TE~V..OTC Swaps 

NG TEC·T!~V~TC Swaps 

HG TEC~QSo()V..()TC Swaps 

NG TEC-PGS-oV..OTC s-ps 
NO TEC-4"GS-OV..OTC Swaps 

NG TEC·T!.OV..OTC Swaps 

NG T!C·TE~V~TC Swaps 

NG TEC·T!~V~TC Swaps 

NG TEC·TE~V..OTC Swaps 

NG TEC·TE~V..OTC Swaps 

NG TEC·T!.OV..OTC Sw.ps 

NG TEC-PGSo()V..()TC Sonps 

NG T!C·T!.OV..OTC Swaps 

NG T!C·T!~V..OTC Swaps 

NO TEC·TE.OV~TC Swaps 

NG TEC~GSo()V..OTC Sw8ps 

200806 

Stra.tegy 

Detai I Report 
8-Run Date:08/21/2008 12:01:25 PM 

200806 

Original 
Volume 

100,000.00 

200,000.00 

100,000.00 

sa,aoa.oa 

140,000.00 

100,000.00 

100,000.00 

100,000.00 

1.50,000.00 

200,000.00 

100,000.00 

!0,000.00 

fO,OOO.OO 

2!0,000.00 

500,000.00 

2.50,000.00 

1!0,000.00 

1.50,000.00 

100,000.00 

!0,000.00 

500,000.00 

!00,000.00 

]00,000.00 

1!0,000.00 

Conlracls 
. (MMBTUs) 

0.0 

o.o 

0.0 

0.0 

0.0 

o.o 

0.0 

0.0 

0.0 

0.0 

o.o 
0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

o.o 

0.0 

0.0 

0.0 

0.0 

o.o 

o.o 
D...O 

Region: AU. 

Basis Point: ALl. 

Deal Type.: • SWAPS 

Portfoiio: ALl. 

Proiit Center: ALl. 

Commod"rty: AL!. 

Price 
us~ 

S7.12000 

$7.12000 

''· 71000 
S7.71000 

SI.OOOOO 

S7.UOOO 

17.!]000 

17.15000 

... 41000 

... 42000 

11.02000 

11.00000 

S7.l4DOO 

87 .JUDO 

$7.3!000 

S7.62!oc 

S7.7JOOO 

''· 72000 
S7.72DOO 

S7.72000 

U.l9000 

U.liOOO 

$9.22000 

U.l2000 

Page: 1 

Strat.,gy: ALL 

Enterprise: ALL 

M2M 
B"'"is . Price 

sa.ooaoo 

so.ooooo 

so.ooooo 

10.00000 

so.ooooo 

10.00000 

10.00000 

10.00000 

so .00000 

10.00000 

10.00000 

.0.00000 

10.00000 

so.ooooo 

so.ooooo 

so.ooooo 

so.ooooo 

$0.00000 

so.aaooo 

so.ooooo 

sa.ooooo 

so.ooooo 

so.ooooo 

so.ooooo 

Sll. !11100 

$11.91100 

$11.91100 

$11.91500 

Sll.9UOO 

$11.91100 

$11.11500 

Sll.USOC 

Sll. 91fOO 

Sll.!IUOO 

Sll.UfOO 

Sll.!IUOO 

U1.11500 

$11.91100 

Sll. 9liOO 

$11.11500 

sn.n5oo 

Sll.91500 

Sll.9UOO 

$11.91100 

Sl1.9l500 

Sl1.91f00 

Ul. 91fOO 

lll.!llfOO 

M2M 
Basis 

so.ooooo 

10.00000 

so.ooooo 

so.ooooo 

$0.00000 

fO.OOOOO 

so.ooooo 

$0.00000 

fO.OOOOO 

fO.OOOOO 

so.ooooo 

fO.OOOOO 

fO.OOOOO 

so.ooooo 

50.00000 

$0.00000 

$0.00000 

$0.00000 

so.ooooo 

so.ooooo 

$0.00000 

so.aooao 

$0.00000 

50.00000 

r.targ ln 

$4.09500 

U.99500 

~4.13600 

$4 .llfOO 

$3.il500 

$~.47500 

SC.lUOQ 

$~.2CCOO 

$3.!0600 

$3.49600 

$3.19500 

$3. iliOO 

$4.!7500 

$C.!!l00 

$4.!5600 

$4.29100 

$4.18100 

$4.19600 

$4 .19f00 

$4 .lifOO 

$2.f2600 

$2.f3500 

u.nsoo 

$2.0500 

Profit (Loss) 

$409' 600 

$799,200 

$413' 600 

$206.100 

$!4S,240 

Com 

sc 

~0 

so 
$0 

sc 

$447' 500 sc 
$U!, '00 $C 

5420.,00 $0 

ss2s. goo ~c 

$699,200 sc 
$389' 500 so 

$19!' !00 sc 

$274 ,!50 $C 

U,l37,7!0 sc 

$2,739,500 $0 

n. on. 1so so 

$627,900 $C 

$629.400 sc 

$419, fOO $C 

$209, !CO $0 

$1,313,000 $0 

$1,319,000 sc 

SIOI, 100 $C 

$404,100 $C 

Sl5, 4!6, 300 

ts 
I 

II 

II 

-
§ 

j= 
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• 

~~ COMPANY: TAMPA ELECTRIC COMPANY ~ FILENAME: CROSS SUBSIDY 
DOCKET: 080001-EI SUBJECT: CROSS SUBSIDY TESTING ~ 

PERIOD: MONTH ENDING JULY, 2008 4 
AUDITOR: DANIEL ACHEAMPONG fir c£tfr:r 

SHEET: JULY 

Name 
Morgan Stanley capital Group Inc. 
UBS Warbura Energy LLC 
Merrill Lynch (Eotergy Koch) 
Mitsui&: Co 
BP Corporation North America, Inc. 
Bartlays Bank PLC 
1PMorgan Chase Bank, N.A. 

bamao Brothers Cornm. Services 
Bank of Montreal 
Deutsche Bank AG 
MacQuaire Bank Limited 
Glencore Commodities 

SOURCE: AS REFERENCED 

Nucleus 
Invoice No.: 

31955 
31956 
31953 
31954 
31945 
31947 
31950 
31951 
31946 
31948 
31952 
31949 

CQ 
Counterparty Invoice TEC PGS PERCENTAGE PERCENT AGE 
Invoice No.: Due Date Amount HEDGED-TEC HEDGED-PGS 
234155- 0110310~~ 115,150.00 ~ ~ 4.62% 

06/04/08 4,241 ,000.00 0.00% 
1051977 07/03/0 532,500.00 60.74~ 
26726 01103108 3 982,800.00 0.00% 

JPMC31086F 

62608 

07/03/08 916,250.00 27.20% 
01103108 2,832.500.00 0.00% 
07103.'08 ,812.500.00 0.00% 
07/03/08 460,500.00 521,500.00 53.11% 
07/03/08 338,750.00 255,250.00 42.97% 
07103/08 212,500.00 100.00% 
p7103/08 168)50.00 19.00% 

07/03to8 ~~~~~--l~o..r-:~~-=---~~~~~-~...,...,~fti---...,..:r:o.:.:=. oo~%~ 
TOTAL .85% 

STAFF CALCULATION 

22,852,300.60 
2,474,300.00 

25,128,800.00 1 

WIP 65-6 

------- --------------------------------------------------------------------



• ??#-"~ 
TAMPA ELECTRIC COMPANY 7~ 
FUEL PRICE HEDGING COST tf{t'l 

---------____;TA-MPA--EL--E€--'FR:I€-;-PE8PbE'S GAS &-'fErt-':A-1--:--- - - ---""'------
-------------------~~-~ICESU~U~Y~~-----------------------

J 

3! 

Jr 

:r 

J: 

]I 

~I 

DOCKET No. 080001-E/ AUDIT CONTROL No. 08-221-2-2 

II 'II II II II 
TAMI'A I!LI!CTIUC CO. 
SWAI'S- DI!IUVATIVIl NATURAL GAS INVOICI!S 

TllC 

I'GS 

Jul-08 Production MonUt 
6n6nooa Nyme• Sell lemont Dolo 

1"otol Cooh Flow Dorlvallvoo 

""'""' I ...... ~C;:i&:;n_ 
l UDS W ..... F..qr U.C 
1 c_ ... ian ,_Source 
4Soc ... ~ 
S Mlfrill 1-,..tl ll!nlaiJY Koch) 
6 Miuui.t.Co 
1 DP Corpontion Ncw1h "-b, Inc 
IBNP,.,._ 
9 ............ T .... 

10 I. ArM a CIIIJII*IY 
II s..pra I!JwJy TNdiola Corpontion 
12 Toto! c- a "'-" NMh Anwlo:.o 
11 RordayoDri PLC 
14 JI'Mor.-n a-. 811*, N A 
15 Crodil Suiua ~ 
16 ...,_, Brotlws c.-. Scnrices 
11 Forlio "'-1!Y M.tetint .t. T...Jina GP 
II llanl orMonllal 
19 FC SIOM Trodioa. UC 
20 Coroll!ncriY lloldinp Lr 
21 Shell EoerJIY Norlh Americl 
22 Deulscha Dank AO 
21 M~<:Quairo Bonk l-inlilod 
24 Olenc<Wo Commodilia 

Name 
I Mar.-.., C..,.... on:p lAc. 
2UBSW ..... .._LLC 
1 Cllllllellolian P-Soura 
4 SociM Ooraonlrl 
S Menill Lyn<h (I!IIIIIIJY Koch) 
6 Millui a Co 
7 BP Corpon~ion Nonh Arnen.., Inc. 
IBNPPor~ 

9 c-., Mnotinl .t Tr8din11 
IOJ Arma c_...., 
II ....... "--JTndittltQqcnlion 
12 Tohl a. a ,_.North An8iao 
ll~n.M:PLC 
14J~O.. ...... N.A. 
I~ Crodil Sou- &.Jy 
16 .......... llrudws c- s.vicas 
17 Fanie "-1r M.tetiflla Tr8dina GP 
II Blllk of......., 
19 pt StCinll Trdt& uc 
20 On!....,, ...... ., 
21 Shell E- Nonh "-iaa 
22 Deutscha "-* AO 
2) ~ .... Liaoilod 
24 Olalcoro C""""""itin 

TOTAL Noma 
I Mar ... Oraoop Inc. 
2UBSW .......... U.C 
l CaM.IIolian .._Source 
4SociMo-. 
5 Morrill L,_. (&MrJy Koch) 
6 Milsui a Co 
1 nrc.....-NMII ~ 1na 
IBNP ...._ 
9C...., ........ ine.tTF8dintl 
IOJ. Ar..,a~ 
II s..pm ._.,TI8rlloie ..... ion 
12 TaM! o. a,_. Narth ~ 
11 ......... o.olt: PLC 
14 JI'McqM 0.. a.M, N A 
IS(' .... s-..., 
16 u.-......... c_ !lorY...,. 
17....._S..., ....... aT ..... OI' .. .... ....... _. 
19 I'C Slone T ...... l.t.c 
20 Coni "-u lloldinp LP 
21 Shell "--S' Nonh "-i<• 
22 Dlottldlllo.M AO 
21 1\.feaQUainl .... Lilllitod 
24 OJ_, C-..liliae 

DECLASSIFIE 
Nuclau1 Counlorpnrty 

lnvoico No.: Invoice No.: 
11955 ~llS-1 
li9S6 

NONI! NONE 
NQNE NONP. 

11951 IOSI971 
JI9S4 lf'721\ 
)1945 

NONE NONE 
NON I! NONE 
NONE NONE 
NON I! NONE 
NONE NONE 

11947 
l 1950 JPMCJ I 0116F 

NONE NONE 
11951 

NONE NONE 
11946 621\08 

NONI! NONE 
NONE NONE 
NONE NONE 

11941 
11952 
)1949 

Nucleus Counlorypnrty 
lnvoic.oNo.: Invoice No.: 

l t95s 2l4JSs-
li'J56 0 

NONE NONE 
NONE NONE 

119Jl 1051977 
119~ 26126 
11945 0 . 

NON I! NONE 
NON I! NONE 
NON I! NON I! 
NONB NONE 
NONE NONE 

11947 0 
11950 JPMCJIOI61' 

NONE NONil 
11951 0 

NON I! NONE 
Jl946 62608 

NON I! NONE 
NON I! NO Nil 
NON I! NON F. 

11941 0 
11952 0 
)1~9 0 

TOTAL WIRE 

NuulaU> Counlerparty 
lnvolna No.: lovaico No.: 

)I S ZMUS-1 
)19S6 0 

NONE NONE 
NON I! NONE 

11951 1051'J71 
119~ 26726 
11945 0 

NON!! NON F. 
NONE NON F. 
NONE NONE 
NON I! NONE 
NON I! NONE 

11947 0 
l 1950 JPMCJI 016F 

NON I! NONE 
3195111 

NON I! NON I! 
)1946 621\08 

NONI! NONE 
NONE NON I! 
NON I! NONE 

11948 0 
11952 0 
119<f9 0 

Invoice 
Ouello.la 
Ol~Qla 

IWII04illll 
0110l101 
OlKI111Jt1 
IIJIOJIIIR 
OliOJKIII 
Olllllllltl 
Olllllllltl 
0710JIIltl 
0710111Jt1 
0710llll8 
07/IIJIOI 
07/lllllltl 
07/0lllltl 
07/lllllltl 
01nnllltl 
117101108 
1171111108 
071111108 
Olnllllltl 
0711111118 
07/01/1)8 
07101/IJB 
071113/IJB 

TOTAl-

lnvo jcc 
Due~alo 

07~ 
07101108 
07/0lllltl 
0110JIIltl 
07/11)/118 
0110l108 
OliOJKIII 
117JOJJOK 
071111108 
1171111108 
11710JJOI 
01/IIJIOI 
01KilKII 
117101JOII 
OliOJJOII 
07/lll/08 
07/IJJJOI 
07/01illtl 
07/IIJ/011 
011111/lll 
117J01IIltl 
071111108 
07/01/llll 
07JOJI08 

Invoice 
Duo Dato 

111 • 
011UJIOII 
011UJ/DII 
07/0J/1111 
07JOJAIII 
01101illtl 
0710JIIlll 
01JOJ/DII 
nliOJIIltl 
Oli0111Jt1 
0710JIIll 
07JOJ/Ill 
071111lllll 
O)llllllltl 
OlKIJ/Ill 
07/IIJ/Ill 
0110111Jt1 
01/11)/118 
11711111011 
117/111/IJB 
07/ll)/118 
07/0JIOII 
0711111118 
07/0JIIltl 

TOTAL 

Cntn 
;o 
100 

Ill 
7fl 
25 

10 

25 

Cntrl 

s 

6 

10 

10 
} 

Cntrl. 
1$ 

100 
0 
0 

25 
76 
11 
0 
0 
0 
II 
0 

50 
50 
0 

20 
0 

10 
0 
0 
0 

10 
}0 
so 

~1 

Amount 
6,115,750.00 
14,241,000.00 

sooo 
$(1_00 

5532,500.00 
Sl,912,100.00 

S91fi,2SOOO 
so.oo 
SO.OO 
$0.00 
sooo 
$000 

S::Z,Il2,500.00 
S2,812,.500 00 

$0.00 
1¥10,500.00 

sooo 
Sl11,75000 

1000 
$000 
sooo 

Amount I 
SI50,7.SO.OO ~ >_.,.. 

bJ'~l,lSO.OO /.!_... j, 
sm,Joo.oo 6 )....-b 

Amount . k 
SJ,266.)0000 ~ s:-
14,241,000 00 

$0.00 
sooo 

S I ,356,250_110 
Sl, 912,100 DO 
s 1,258,550 00 

$0.00 
SO.OO 
so.oo 
sooo 
$000 

S2,112,SOO 00 
S::Z,II2,50000 

sooo 
1912,00000 

$000 
$594,000.00 

so.oo 
sooo 

INTEGRil Y BUSINESS FOAMS. INC. Phone: (R•I7) 690·2626 Fa.: (047) 606·4600 Email: lnlegi.Jus®aul cnn• 
II I I I II I I I II I I I II I 
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~~-==-_,....- .......,._ ' Position Summary Detail Report 
c - --- -~ . - ___...:... · -~ - - - -- ~ ....- : · .::-~ .... 

RMS Process Date:OG/2712008-Run Date:06127/2008 08:12:1B AM 

Reglcn: ALL 

Basis Point ALL 
Deal Type: ALL 

PcrtitlUa: ALL 

Page: 1 

Slrategy: 

Enterprise: AU 

ALL 

::::: ~~J :=: ~ ~~:;:) 200807 200807 Prclit Center. TEC-PG5-0V 

Dlrnmodlty. ALL 

;cmp•nyOeal # Trade Date PI S Cmdty 

HH 
HENRY/HUB 
200807 
SWPS 

lllJl 

UUI 

Ul11 

US02 

UUl 

G lJIII 

uus 
UIU 

31..t.UG.OI 

O).JAN.07 

112-JU\...0 

21-4UG.07 

ZT..t.UQ.o'T 

14-MAR...OI 

17-MAR-GI 

:a• !toOl 

" NG 

" WG 

" NG 

" NG 

" NO 

" NG 

r 
I 

Po-rtfolio Str.ltegy 

T os..ov;orc S.W.pe ~ 
TJC.f'GS..OV.oTC lwape @) 
nc.,GS..OV.QTC lwape 

TIC.PGS..OV.QTC lwapt 

TIC..PGS..OV.QTC lwa 

TIC-PGS.OV.OTC lwapl 

TICoi'GS..OV.oTC lwaP8 .. 
TIC"'O~oOTC 1-pa 

Exp Date . 
Origin• I 
Vol&me 

SO , DOO.OCI 

100,000.00 

100 . 000 . 00 

!0, 000.00 

10,000 . 00 

10 , 000.00 

10,000 , 00 

100 000.00 

~J_ ""3> ?;Q fpc;~) I 
I -l"'< ct.0e c\. \. -v 

ccntr.u:u 
lMMBTUs) 

1 . 0 

tO.O 

tC . C 
1 , 0 

1 . 0 

! . 0 

s.o 
lQ . D 

11 . 0 

--u:-
SI . C 

---u.c/ -n:o 

~ k 

Prlca 
uss 

$'7,,.000 

17.1-:1000 

11 . 11000 

.. . 00000 

11 .•oooo 
no.otooo 
... ,.ooo 

llO.tiOOO 

r;J £1 r:~w 

Sa sis 

11) . 00000 

o.o 
10. 00000 

10 .00000 

10 . 0000 

10 . 0000 

10 . 00000 

10 .00000 

~ : 0? 7/o~ 

M2M 
Prlct! 

IU .10IOO 

113 . 10500 

113.10100 

llJ . 10100 

IU.10500 

IU . 1CSO 

IU . 10500 

UJ . lOID 

M2M 
8••15 

• . ooooo 
0.00000 

eo .oooo 
10 . 00000 

10.00000 

fO . OOOOO 

I .00000 

11) . 00000 

M<orgln 

II.JUO 
U . J1JOO 

15 . 2150 

.. . 10100 

U . 70JOO 

u .ouo 
IJ , JU~O 

12 . 12100 

?ron1 (Less ) C<>m 

c 
g 

1=9===4!= i = 

l--+- --l4- i­
:;; 
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..._-l---4- Ul -

l--+- --l4- ! -c 
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Position Sum~ary Detail Report . I --
1 .;~ ~ -;=:._ := : -........ . '200807 - 200807 

RMS Process Date:08/21121erRun Date:0&'21/2008 12:01:42 PM 

Origln.al Contnds 
C<lmpanyDeal I Trade Date P I 5 Cmdty Portfofia Slr"ab!-gy Exp D- Velum<! (MMSTUs) 

HH 
HENRY/HUB 
200807 
SWPS 

13132 07-AU~I P 

13152 l1-AU~ P 

13153 31-AUG-01 p 
13303 02~AN-07 P 
Ulll 0~7 P 

13350 2WAN-47 P 
13U2 12-.IUN-07 P 

13443 25-.IUN-07 p 
13U3 21-JUN-07 I' 
13471 02-.IUL-47 P 
13502 21·AUG-47 I' 
13530 27-AUG-47 P 
13531 27-AUG-47 P 

04-SEP-47 "' 
114-SEP-47 P 

135tl 27~EC-t7 P 

13'u 22~N-08 P 
13121 01~1 p 
13'57 14-MAR-41 p 

13151 14-MAR-41 p 
UIU 17~-41 P 

13U2 17~-41 P 

ucs• 17~-41 p 
UU5 17~-41 I' 
131073 1t-MAR-tl p 
13575 2o-MAR-tl p 
UU3 2._APR-tl P 

un• 2._APR-tl P 

13735 29-MAY-41 P 

" 

NO nc-Ta.OV.OTC s..p. 
NO TaC.TI.OV.OTC S..... 
NG TEC~GS.OV~TC s..pe 
NO TEC·Ta.OV~TC ....... 
NO TEC.f>OS.OV.OTC s..pe 
NO TEC-n.OV~TC ....... 

NO TIC-TE.OV~TC S..... 
NO TEC-Ta~V.OTC ....... 
NO TEC.Ta.OV.OTC ....... 

NO T&.f>QS.OV.OTC ...... 

NO TaC~GS-DV.OTC ...... 

NO TEC.TE.OV.OTC s..,. 

NG Tae-4'GS.OV.OTC ....... 

NG Tae·Ta.OV.OTC ....... 
NG TEC·TE.OV.OTC Swaps 
NG TEC.TE.OV.QTC s..,. 

NG TEC.TE.OV.OTC ....... 
NG TEC·TE.OV.OTC s-p. 
NG TEC.TE~V.OTC ...... 
NG TEC.f>OS.OV~TC ..... 

NG TEC·TE.OV.OTC S..... 
NQ TEC·Ta.OV~TC ....... 

NG TEC·TE.OV.QTC ....... 
NG TEC~OS.OV.OTC ...... 

NG Tae·TE.OV~TC S,.... 
NG 'TEC·TI.OV.OTC S..,. 
NG TEC·TI.OV.OTC S..,. 
NG TaC~GS.OV.OTC S..... 
NO TEC.TE.OV~TC ....... 

300,000.00 

100,000.00 

50,000.00 

210,000.00 

100,000.00 

100,000.00 

100,000 . 00 

200,000.00 

250,000.00 

100,000.00 

50,000 . 00 

100,000.00 

,0,000 . 00 

250,000 . 00 

500,000.00 

:zso • 000 . 00 

250,000 . 00 

250,000.00 

250,000.00 

50,000 . 00 

250,000.00 

250,000.00 

150,000.00 

50,000.00 

zoo,ooo.oo 
200,000 . 00 

100,000.00 

100,000 . 00 

250,000 . 00 

0.0 

0.0 

0.0 

0.0 

o.o 
o.o 
0.0 

0.0 

0.0 

o.o 
o.o 
o.o 
0 . 0 

0.0 

0.0 

0.0 

0.0 

0.0 

o . o 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

0.0 

o.o 

0.0 

0 . 0 

o.o 
0.0 

R...agion: ALL 

Basis Point All 

Deal Type: - SWAPS 

Portfofio: ALL 

Pnofit Center. All 

Commodity: ALL 

Price 
US$ 

f7.91000 

$1.71000 

$7.71000 

".55000 

$7.UOOO 

S7 . 5]000 

$11 . 50000 

U.14500 

t7.19000 

S7.UOOO 

$1.00000 

,, . uooo 
S7 .•oooo 
$7.«2500 

$7 . 44~00 

$7.38000 

$7 .uooo 
u.ozooo 

Sl0.09000 

S10 . 09000 

$9.71000 

$!1 . UOOO 

$9 . 74000 

$9.HOOO 

U . 35000 

.U.O]OOO 

Sl0.91000 

SlO . tiOOO 

Ul.lSOOO 

Page: 1 

Strategy: 

Errtgtprise: ALL 

Basis 

so.ooooo 
$0.00000 

eo.ooooo 
so.ooooo 
eo.ooooo 
so.ooooo 
so.ooooo 
10.00000 

so.ooooo 
eo .ooooo 
so.ooooo 
10.00000 

10.00000 

so.ooooo 
$0.00000 

$0.00000 

$0.00000 

$0.00000 

80.00000 

$0 . 00000 

$0.00000 

$0.00000 

$0 . 00000 

$0.00000 

$0.00000 

$0.00000 

$0.00000 

$0.00000 

10.00000 

. 1o121o1 
Price 

$13.10500 

Sll . 10500 

113.10500 

IU . 1D500 

Sll.10500 

S\].10500 

$1].10500 

SU.10500 

su . 10500 

113 . 10500 

$13 . 10500 

S1.J . 10500 

$13 . 10500 

St3.10500 

UJ. 10500 

$13 . 10500 

Stl.10500 

su .10500 

$13.10500 

$13 . 10500 

113.10500 

SU . \0500 

$13 . 10500 

$13 . 10500 

$13 . 10500 

$U.10500 

$13.10500 

$13.10500 

113.10!00 

$0 . 00000 

$0.00000 

so . ooooo 
$0.00000 

$0 . 00000 

$0 . 00000 

10.00000 

so.ooooo 
$0 . 00000 

so.ooooo 
$0 . 00000 

$0.00000 

so .ooooo 
.0.00000 

$0 . 00000 

$0 . 00000 

$0.00000 

$0 . 00000 

so.ooooo 
$0.00000 

$0.00000 

$0 . 00000 

so.ooooo 
$0 . 00000 

$0 . 00000 

$0 . 00000 

$0 . 00000 

$0.00000 

so.ooooo 

$5 . 12!00 

JS.l2!00 

$5 . :12500 

U.5!500 

J5.57500 

S5.57500 

s•.co5oo 
u.uooo 
JS.11!00 

$5.21500 

$5 . 10500 

$5.12500 

$5 . 70500 

$5.41000 

$5 . 66500 

$5.72500 

$5.14500 

$5.01500 

13.01500 

SJ.Ot500 

U.l2500 

u.ccsoo 
U . :ICSoD 

$3.31500 

u . 75500 

••. 07500 

t2.12500 

n . 125oo 

11 . :15500 

Sl ,537' 500 

$532.500 

szu.250 tc 
Sl,lU , S50 •c 

us1 .5oo ec 
$537.500 fC 

u~o.5oo tc 
U92 ,ooo •c 

Sl,271, 750 tO 
1521 , soc IC 

1255.250 •o 
S2.1l2,500 IC 

5342,]00 •c 
Sl, 370,000 fC 

52,!32,500 sc 
$1,431 , 250 $0 

Sl,%16 ,250 sc 
$l,271,250 so 

$753 , 750 $0 

sue. 7So •o 
Ul1.250 So 

$911 . 250 so 
s5o4. 7So •a 
$151,250 fO 

!751,000 sc 
S!!5. ooo •c 

S2t2,SOO •c 

$212 . 500 so 

Slll. 7so •c 

$25,121,100 tb-f, 
125, 12C, COO 

125 , 121,SOO 

$25' 12f' 100 

us, 121,100 
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