
BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

Jn re: Application for approval of transfer of 
Certificate No. 117-W from Crestridge Utility 
Corporation to Crestridge Utilities, LLC 

Docket No. 1401 74-WU 

In Pasco County 
I --------------------------------------- 0 

n ~r 
fTl ::...: 
::::::: (. J 

~~ 
In re: Application for approval oftransfer of 
Certi·ficate No. 116-W from Holiday Gardens 
Utilities, Inc. to Holiday Gardens Utilities, LLC 

Docket No. 140176-weJ 

_•n_Pa_sc_o _co_un-ty ___ ____ .-R..,.,E ..... DACTED 

REQUEST FOR CONFIDENTIAL CLASSIFICATION 

N 
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Michael Smallridge ( .. Smallridge''). Crestridge Utilities. LI.C. and l loliday Gardens 

Utility, LLC Uointly ' 'Utilities' ') by and through their undersigned counsel, files this Request for 

Confidential Classification in relation to certain Responses to Staffs 51h Data Request. 

I. Pursuant to 367.156, Florida Statutes, this Commission has the authority to classify 

certain material as proprietary confidential business information. This classification exempts the 

material from public disclosure under Seclion 119.07( I), Florida Statutes. 

2. Smallridge and Utilities requests that certain responses to Stafrs 51h Data Request be 

class i tied as proprietary confidential business information under Section 367.156. Florida Statutes, 

and Rule 25-22.006, Florida Administrative Code (the .. Confidential In formation"). If this request is 

granted, then the subject portions of said document will be exempt from Section 11 9.07(1 ), Florida 

Statutes. Attached hereto as Exhibit "A" is a Justification Matrix providing a justification for 

Smallridge and Utilities ' request. The information is attached hereto both in highlighted and redacted 

format. 

3. The information produced is intended to be and is treated by Smallridge and Utilities 

as private and confidential and has not been disclosed externally and has been strictly controlled 

internally. 
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4. Most of the information consists ofthe personal financial information of the owner of 

Utilities. This information should be classified as proprietary confidential business information 

because it is the personal financial information ofthe owner unrelated to his compensation from the 

Utility, and disclosure would impair the owner's competitive interests as he moves to acquire other 

systems in the future. 

5. A portion of the information consists of employee's name and salary. This information 

should be classified as proprietary confidential business information because its disclosure would 

impair the Utility's competitive interests, provide other utility companies information to lure 

employees away (thereby driving up salaries and rates), and create circumstances under which 

infighting and employee morale could be negatively affected. See, Florida Power & Light Company 

et al. v. Public Service Commission, 31 So. 3d 860 (Fla. 1st DCA 201 0). 

6. Requiring the disclosure of each employee's compensation information violates each 

employee's right to privacy under Article I, Section 23 ofthe Florida Constitution. 

WHEREFORE, Michael Smallridge requests confidential treatment of the referenced 

documents and the entry of the protective order that is consistent with this Motion. 
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Respectfully submitted this 26th day of June, 
2015, by: 

Friedman & Friedman, P .A. 
766 North Sun Drive, Suite 4030 
Lake Mary, FL 32746 
Phone: ( 407) 830-6331 
Fax: (407) 878-2178 
mfriedman@ff-attomeys.com 

Is/ Martin S. Friedman 
MARTIN S. FRIEDMAN 
Florida Bar No.: 0199060 
For the Firm 



CERTIFICATE OF SERVICE 
DOCKET N0.140176-WS 

I HEREBY CERTIFY that a true and correct copy of the foregoing Request for Confidential 

Classification is being e-filed with the PSC Clerk and copies furnished by E-Mail to the following 

parties this 261
h day of June, 2015: 

Suzanne Brownless, Esquire 
Office of General Counsel 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, FL 32399-0850 
sbrownle@psc.state.fl.us 
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Is/ Martin S. Friedman 
MARTINS. FRIEDMAN 
For the Firm 



Exhibit "A" 
JUSTIFICATION MATRIX 

Location 
(Document name and location of information) 
Schedule 11- Personal Property 
All 

Justification 

This is personal property owned by Mr. Smallridge 
and has no effect on his compensation from the 
Utilities. Further, if disclosed publicly it could lead 
to burglary or worse. 

Schedule 18- Personal Financial Statement The requested financial information of the owner is 
Section 3 - The specific identification of "other not related to any ratemaking function with regard to 
assets" and all dollar amounts. the Utility. 
Section 4 - The specific identification of "other 
expenses" and all dollar amounts. 
Section 5 - Dollar amounts 
Schedules A, B, D, E, G and H - All information 
Schedule C- The Source of value and Net Value 
columns 
Schedule F - The loan balance, monthly payment 
and market value. The other information is a matter 
of public record. 
Personal Information 
Social Security Number 

Schedule 19- Personal 1099 
The bank account number and taxpayer numbers, 
and amount of compensation. 

Schedule 20- Salary Information 
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The financial information relates to the owner in his 
ownership capacity, and is not information of the 
Utility. 

Article I, Section 23 of the Florida Constitution. 
Disclosure of the information would invade the 
privacy rights of the owner. 

Same as above 

§367.156(3)(d) Disclosure of compensation data, 
tax data, benefits data, overtime data and salary 
increase data would impair the ability of the Utility 
to contract for employees on favorable terms. 

§367.156(3)( e) Disclosure of the compensation data 
would impair the Utility's competitive interests as 
described in Florida Power & Light Company eta!. 
v. Public Service Commission, 31 So. 3d 860 (Fla. 
1st DCA 201 0). The Utility keeps this information 
strictly confidential to prevent other utilities from 
stealing their employees and to prevent lowered 
morale and infighting among employees who have 
the same position but varying wages. 
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ATIORNEYS AT LAW 

June 26, 2015 

VIA FEDERAL EXPRESS 

Carlotta S. Stauffer, Commission Clerk 
Office of Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, FL 32399 

REDACTED 

Docket No. 14017 4-WU -Application for approval of transfer of Certificate No. 117-W from Crestridge Utility Corporation 
to Crestridge Utilities, LLC , in Pasco County. 
Our File No.: 47136.03 

Docket No. 140176-WU - Application for approval of transfer of Certificate No. 116-W from Holiday Garden Utilities, 
Inc. to Holiday Gardens Utilities, LLC, in Pasco County. 
Our File No.: 47136.02 

Dear Ms. Stauffer: 

The following are the responses of Crestridge Utility, LLC ("Crestridge"), and Holiday Gardens Utilities, 
LLC ("Holiday Gardens") to the Staff's Fifth Data Request dated May 29, 2015: 

For the following questions, please refer to the Florida Utility Services 1, LLC balance sheet, dated 
December 31,2014: 

1. Is this a stand-alone balance sheet for Florida Utility Services 1, LLC? [f not, what other entities 
are included in this balance sheet? 
Response: Yes. 

2. Does the amount reflected in "Accounts Receivable," reflect receivables solely for Florida Utility 
Services 1, LLC? If not, please identify the amount of accounts receivable associated with other 
entities. 
Response: Yes. 

3. Please explain the nature of the following accounts (and balances) which appear under "Other 
Current Assets." 

Undeposited Funds ($6,875.75) 
Due To/Due From ($15,313.87) 

Response: Funds are debited to this account via the recording of an invoice being paid in the cash 
receipts module of Quickbooks. Funds are credited to this account when the payments are deposited in 
the bank via Quickbooks cash receipt module. If funds are received on the last day of the month and the 
funds are not deposited until the first day of the next month, a residual balance will remain on the balance 
sheet. 
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4. Under "Fixed Assets," please provide a list of equipment and the approximate values (for equipment 
over $1 ,000) included in the value in Florida Utility Services 1, LLC balance sheet. 
Response: 1992lawnmower tractor$ 4,000.00 
2008 Mitsubishi raider truck $14,442.90 
2001 GMC pick up truck 

5. For equipment provided in the previous response, please explain how the value was determined. 
Response: At cost. 

6. Please explain the lack of payroll/expense liabilities. 
Response: Payroll is paid bi-weekly on Friday. Payroll taxes are deposited the following business day, 
Monday. At the year end, payroll taxes were deposited on Monday December 29th. There were three 
working days remaining in 2014 for which payroll expense should have been accrued. 

7. Please provide the most recent balance sheet and income statement for Florida Utility Services 1, 
LLC. 
Response: See attached Schedule 7. 

For the following question, please refer to Mr. Smallridge's personal financial statements, dated March 1, 
2015 and December 31,2014. 

8. Please explain the differences in the following asset balances between March 1, 2015 and December 
31,2014: 

a. Cash Surrender Life Insurance 
b. Personal Property 
c. Retirement Accounts 
d. Real Estate- Personal Residence 
e. Real Estate - Investments 
Response: When the second financial statement was prepared on March 1, 2015, Mr. Smallridge 
had access to personal records that he did not have access to on December 31, 2014 and hence, the 
March 1, 2015 financial statement has more updated information. 

9. For each personal financial statement, identify what property makes up the bulk of the "Personal 
Property" and explain how the values were determined. 
Response: For both the 2014 and 2015 financial statements, the bulk ofthe personal property was 
comprised of tools, antiques, guns, jewelry and art. The values were based on the cost of acquistion 
and replacement cost. 

10. For each personal financial statement, explain how the real estate values for the personal residence 
and investments were determined. 
Response: The value of the personal residence was based on comparable sales. The 2015 value of 
the other properties was provided by a realtor. 
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For the following questions, please refer to Mr. Smallridge's personal financial statement, dated March 1, 
2015. 

11. Under "Personal Property" in Section 3, please provide a list of property, the approximate values 
(for property over $1,000), and explain how the value was determined. 
Response: See attached Schedule 11 which is subject to Request for Confidential Classification. 

12. The March 1, 2015 personal financial statement appears to have been prepared for a loan application 
with CenterState Banl(. Was a loan originated as a result of this application? 
Response: The assumption was incorrect. This is merely a financial statement form chosen. 

13. If the answer to the previous question is "yes," please provide the loan documentation. As part of 
the response, explain what the loan will be or has been used for and whether any property or assets 
were encumbered as a result of the new loan. 
Response: N/ A 

14. The annual loan payments expense provided in Section 4 does not appear to match the loan 
payments contained in Schedules G and H when calculated as a yearly expense. Please reconcile 
the difference. 
Response: The 2014 statement reflected a monthly payment. The 2015 statement does not include 
a property that was sold. The exact loan payment for the Royal Oaks property is$ 535.95 per month 
or $ 6,431.40 annually. The exact loan payment for the moonrise property is $410.00 per month or 
$4,920 annually. Under section 4- annual expenses- loan payments should be $ 11, 351.40 annually 

15. In Schedule G of the personal financial statement, please verify the maturity dates referenced for 
the mortgages on Royal Oaks and Moonrise. 
Response: The maturity dates are correct. 

16. In addition to the personal financial statement, please refer to the 2013 tax return. Explain why four 
rental properties appear in Schedule E of the 2013 tax return, but only two of these properties are 
identified in the personal financial statement dated March 1, 2015. For each of the two additional 
properties, please provide the following: name of mortgage holder, maturity date, percentage of 
ownership, name on title, purchase date, cost, present loan balance, market value, total annual rental 
income, monthly loan payment, and other expenses. 
Response: This tax return is a joint tax return for Mr. Smallridge and his wife. The property located 
at 15827 Cedar Elm Terrace, Land 0' Lakes, Florida belongs to Mr. Smallridge's wife. The 
property located at 4359 E. Nugget Pass, Dunnellon, Florida was sold. 

17. On May 11, 2015, the Utility filed a supplemental response to staffs outstanding data requests that 
included documentation of Mr. Smallridge's Revolving Credit Mortgage. Please explain how the 
balance ofthis loan, $24,069, and its monthly payment, approximately $314, are reflected on Mr. 
Smallridge's personal financial statement. 
Response: Since this is a home equity line of credit and it is secured by Mr. Smallridge's house, 
the loan balance is reflected on the financial statement of March 1, 2015 and Schedule F and the 
monthly payment is under Section 4, annual expenses- home mortgage. 

18. Please provide an updated financial statement for Mr. Smallridge that reflects the financial 
information for all entities that he owns, both directly or indirectly. 
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Response: See attached Schedule 18, which is subject to Request for Confidential Classification. 

Other: 

19. Corresponding W-2s and 1099s were omitted from the tax returns previously filed. Please provide 
this support documentation. 
Response: Under the entity type form which Mr. Smallridge does business the IRS defaults him 
to filing as a sole proprietor. As a sole proprietor the IRS rules state that he is not an employee of 
the business and that he is not supposed to file a W -2 or 1 099-MISC on himself as the proprietor of 
that business. See attached Schedule 19 for the one 1099 he did receive in 2014,which is subject to 
Request for Confidential Classification. 

20. For each employee of Florida Utility Services 1, LLC please provide the following information: 
a. Job title 
b. Number of hours worked per week 
c. Hourly rate or salary 

Response: See attached Schedule 20 which is subject to Request for Confidential Classification. 

21. For each system owned or operated by Mr. Smallridge or Florida Utility Services 1, LLC, provide 
a three-year estimate of capital expenditures and an explanation of how these expenditures will be 
funded. 
Response: See attached Schedule 21. 

22. In its May 8, 2015 response to staffs outstanding data requests, the Utility provided a schedule of 
personal loans Mr. Smallridge has made to Florida Utility Services 1, LLC and other utilities he 
owns or manages. The following items relate to this schedule: 

a. Please provide support documentation for the origination of the personal loans listed on the 
schedule including any additional terms such as interest payable. 
Response: See attached Schedule 22a. 

b. Please reconcile these loan amounts with Mr. Smallridge's personal financial statement. 
Response: These loans are reflected on attached Schedule 18. 

c. Please explain why the debt to Mr. Smallridge listed on the balance sheet for Florida Utility 
Services 1, LLC, dated December 31, 2014, in the amount of $6,004.03 is greater than the 
total of the two loans from 2014 on Mr. Smallridge's personal loan schedule. 
Response: The sale of the tractor was posted incorrectly to the loan account. 

d. For each loan, please provide an explanation of the circumstances that necessitated the 
additional funding. 
Response: See attached Schedule 22a. 

23. For the following question, refer to staffs Third Data Request (No. 1), dated March 4, 2015, and 
the Utility's April 6, 2015 response. Given information available through the Florida Department 
of State, Division of Corporations, the Utility's April 6, 2015 response appears to be incomplete. 
Staff would note that at least four additional systems (Bimini Bay Utilities Corporation; Charlie 
Creek Utilities, LLC; Four Points Utility Corporation; and Lake Forest Utility, LLC) should be 
added to the list. 
Response: Mr. Smallridge has no ownership interest in Bimini Bay Utilities Corporation, Four 
Points Utility Corporation, or Lake Forest Utility, LLC. He is the Registered Agent for all three, 
the Receiver for the first two, and handles the billing for the latter. 
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Please update the following chart listing all water and wastewater utilities for which Florida Utility 
Services 1, LLC, or any other business entity in which Michael Smallridge has an interest of more 
than 5 percent, is currently providing utility accounting, billing, consulting, or operational services. 

UTILITY NAME COUNTY #OF OWNER OF PSC SERVICES 
CUSTOMERS RECORD CERTIFICATE 

WEST POLK 315 MICHAEL 515-S ACCOUNTING, 
LAKELAND SMALLRIDGE- BILLING, 
WASTEWATER, SOLE OPERATIONS 
LLC MANAGING 

MEMBER 
HOLIDAY PASCO 456 MICHAEL 116-W ACCOUNTING, 
GARDENS SMALLRIDGE- BILLING, 
UTILITIES, LLC SOLE OPERATIONS 

MANAGING 
MEMBER 

CRESTRIDGE PASCO 615 MICHAEL 117-W ACCOUNTING, 
UTILITIES, LLC SMALLRIDGE- BILLING, 

SOLE OPERATIONS 
MANAGING 
MEMBER 

PINECREST POLK 141 MICHAEL 588-W ACCOUNTING, 
UTILITIES, LLC SMALLRIDGE- BILLING, 

SOLE OPERATIONS 
MANAGING 
MEMBER 

EAST MARION MARION 100 MICHAEL 490-W& ACCOUNTING 
UTILITIES, LLC SMALLRIDGE- 425-S BILLING, 

SOLE OPERATIONS 
MANAGING 
MEMBER 

CHARLIE CREEK HARDEE 138 FLORIDA ACCOUNTING, 
UTILITIES, LLC UTILITY BILLING 

SERVICES 1, OPERATIONS 
LLC 

24. Based on the completion of the above chart, please provide an organization chart showing the 
relationship between Mr. Smallridge, the utilities that he owns, and Florida Utility Services 1, LLC. 
Response: See attached Schedule 24. 

25. Please provide the financial statements (the balance sheet, income statement, and statement of cash 
flows for each entity) for the three most recent fiscal years for Florida Utility Services 1, LLC. 
Response: See attached Schedule 25. 
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Should you have any questions regarding this filing, please do not hesitate to give me a call. 

MSF/ 
Enclosures 

cc: Mike Smallridge (via email) 

Very truly yours, 

-~~\f"·"'~ 
MARTIN S. FRIEDMAN 
For the Firm 

Suzanne Brownless, Esquire (redacted- via email) 
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FLORIDA UTILITY SERVICES 1, LLC 
3336 GRAND BOULEVARD * SUITE 102 * HOUDAY, FLORIDA 34690 

352-302-7406 * MICHAELSMALLRIDGE@GMAIL.COM 

Ordinary Income/Expense 

Income 

47000 • Revenue 

PROFIT & LOSS 

47100 ·Revenue- Billing Services 

47200 · Revenue - Utility Svs - Field 

47300 · Revenue - Non-Utility 

47500 · Revenue - Accounting Svcs 

47000 • Revenue - Other 

Total47000 ·Revenue 

49900 · Uncategorized Income 

Total income 

Cost of Goods Sold 

50000 • Cost of Goods Sold 

51100 ·CIS UtilitySvc- Office 

Total 50000 · Cost of Goods Sold 

Total COGS 

Gross Profit 

Expense 

Loan from Old Fla Nat 

601 00 • Accounting 

60200 · Automobile Expense 

60400 · Bank Service Charges 

60501 · Bookkeeping 

61000 • Business Licenses and Permits 

62500 • Dues and Subscriptions 

62600 • Equipment Rental 

63400 ·Interest Expense 

Jan- May 15 

29,338.45 

27,049.57 

54,638.47 

29,686.97 

-2,306.46 

138,407.00 

3,898.58 

142,305.58 

747.44 

747.44 

747.44 

141,558.14 

1,458.40 

529.21 

7,126.59 

170.68 

493.00 

93.70 

1,123.57 

540.61 

347.56 



63600 • - Contractual Labor 

64300 · Meals and Entertainment 

64700 · Miscellaneous Expense 

64900 • Office Supplies 

66000 • Payroll Expenses 

66200 · Employee Benefits 

66500 · Postage and Delivery 

66501 · Rent & Utilities 

66600 · Printing and Reproduction 

67200 · Repairs and Maintenance 

67300 · Supplies 

68100 • Telephone & Internet Expense 

68300 · Legal Fees 

68400 • Travel Expense 

68500 · Business Licenses & Fees 

68600 · Utilities 

Total Expense 

Net Ordinary Income 

Net Income 

1,206.16 

471.49 

500.00 

9,110.62 

58,142.08 

11,551.16 

-1,237.99 

7,000.00 

37.15 

4,927.89 

733.85 

2,856.17 

11.39 

853.53 

-678.56 

427.74 

107,796.00 

33,762.14 

33,762.14 



FLORIDA UTILITY SERVICES 1, LLC 
3.336 GRAND BOULEVARD * . SUITE 102 * HOUDAY, FLORIDA 34690 

352·302-7406 * MICHAELSMALLRIDGE@GMAIL.COM 

BALANCE SHEET 

ASSETS 

Current Assets 

Checking/Savings 

13000 ·Cash 

13200 · Checking - Iberia Bank 

13300 · Iberia Bank - Savings 

Total13000 ·Cash 

Total Checking/Savings 

Accounts Receivable 

14000 ·Accounts Receivable 

Total Accounts Receivable 

Other Current Assets 

13500 ·Due To/ Due From 

13501 · Crestridge Due To I Due From 

13505 ·Pinecrest Due To I Due From 

13506 ·Holiday Gardens Due To/Due From 

13607 ·Lake Forest Due To I Due From 

13508 · WLWW Due To I Due From 

13509 ·Charlie Creek Due To/ Due From 

13510 ·East Marion Due To I Due Fro 

Total13600 ·Due To/ Due From 

TotaiOtherCurrentAssets 

Total Current Assets 

Fixed Assets 

15100 ·Equipment 

17000 ·Accumulated Depreciation 

Total Fixed Assets 

May 31,2015 

4,472.37 

23,941.25 

28,413.62 

28,413.62 

69,399.44 

69,399.44 

-8,604.18 

-666.09 

4,643.85 

-792.50 

-3,178.53 

-6,598.21 

2,550.00 

-12,645.66 

-12,645.66 

85,167.40 

22,911.44 

-4,233.52 

18,677.92 



Other Assets 

18000 · Rent Security Deposit 

Total Other Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 

Liabilities 

Current Liabilities 

Accounts Payable 

21000 ·Accounts Payable 

Total Accounts Payable 

Other Current Liabilities 

21100 ·Michael Smallrige Loan 

23000 · Truck Loan - ALLY 

24000 · Payroll Liabilities 

Total Other Current Liabilities 

Total Current Liabilities 

Total Liabilities 

Equity 

32000 · Members Equity 

Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 

1,585.00 

1,585.00 

105,430.32 

2,154.60 

2,154.60 

3,527.61 

10,361.99 

1,820.16 

15,709.76 

17,864.36 

17,864.36 

53,803.82 

33,762.14 

87,565.96 

105,430.32 



FLORIDA UTILITY SERVICES 1, LLC 

333GGRAND BOULEVARD * SUITE 102 * HOUDAY, .FLORIDA 34690 

352-302-7406 * MICHAELSMALLRIDGE@GMAIL.COM 

CASH FLOW STATEMENT 

OPERATING ACTIVITIES 

Net Income 

Adjustments to reconcile Net Income 

to net cash provided by operations: 

14000 · Accounts Receivable 

13501 ·Due To/ From: Crestridge 

13505 · Due To/ From: Pinecrest 

13506 • Due To/ From: Holiday Gardens 

13609 ·Due To/ From: Charlie Creek 

13510 ·Due To/ From: East Marion 

2110 • Employee Receivable 

21 000 · Accounts Payable 

211 00 · Michael Smallrige Loan 

23000 · Truck Loan -ALLY 

24000 · Payroll Liabilities 

Net cash provided by Operating Activities 

Net cash increase for period 

Cash at beginning of period 

Cash at end of period 

Jan- May 15 

33,762.14 

-21,443.19 

604.18 

1,458.40 

-9,143.85 

6,963.06 

-2,550.00 

581.32 

1,416.50 

451.64 

-1,573.23 

1,783.60 

12,310.57 

12,310.57 

16,103.05 

28,413.62 
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SCHEDULE 18 

REDACTED 



CenterState-Bank Personal Financial Statement 

To: CenterState Bank of florida (the Bank) 

·Please re.d the tollowlnc dlreedons before completfn&: this Penonal Flaanelal StatemenL 

I. · Complete all sections. except section 2,1fyou are applying for individual credit In your own aame and are relying solely 
on your own income or assets for repayment or if this personal financial statement relates to your euaranty of the 
indebtedness of other person(s). firm(s), or corporation(s). 

2. Also, complete Section 2 if any of the following apply: 

• If you are applying for joint ciedit With another person, provide information about the joint applicant. 

• If you are relying on income from aliinoity, child support, or separate maintenance or on the income or assets of 
another penon as a basis for repayment of the credit requested, provide information about the person on whose 
alimony, support or maintenance payments or income or assets you are relying. 

• If this is a joint guaranty of the Indebtedness of other person(s), finn(s), corporation(s), provide lnfonnation 
about the joint guarantor • 

. .. -··· -· ... . . 

Section l-IDdividaa1/AppUcant Information 
Section 2- Other Party/C~Applieant Information (please prin~) . .. 

Name Name 

Michael Andrew Smallridge 

Residence Address Residence Address 

9539 E. Southgate Dr 

City State ·Zip Code City State Zip Code 

Inverness FL ·34450 

Position or Occupation . Position or Occupation 

Utility Owner-Self employed. 

Business Name Busioess Namo 

Florida Utility Services 1, LLC 

Business Address Business Address 

3336 Grand Blvd Suite 102 

City State ·.Zip Code City State Zip Code 

Holiday FL 34690 

Years with Business Years with Business 

25 

Res. Phone Bus. Phone Res. Phone Bus. Phone 
' 

( 7406) { 863-904-5574) ( ) { ) 

CONFIDENTIAL 
Statement of Flnaneial Condition as of _June 20 _____ ~ _2015. __ _ 

~ .............................. ____________________________________ ! 
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--------------------------------------------------

SCHEDULE C- UNLISTED SECURmES. 

II Of SHARES DESCRIPllON 

1 FLORIDA UTILITY SBVJaS 1. llC 
1 WEST LAKElAND WASTEWATER, INC 
1 HOLIDAY GARDENS UTIUTIES,llC 
1 CRESTRIOGE UTIUTlES,LLC 
1 PINECREST UTIUTIES, llC 
1 EAST MARION UTIUTJES, llC 
1 CHARUE CREEK UTIUTIES, llC 

SOURCE Of 'VALUE . Net Value " OF COMPAN' Pledged 

100 YES 
100 NO 
100 YES 

100 YES 
100 YES 
100 YES 
100 YES 
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REDACTED 



SARASOTA DOCTORS HOSPITAL, INC. 
DBA: DOCTORS HOSPfT AL OF SARASOTA 
5731 BEE RIDGE ROAD 
SARASOTA, FL 34233 
PAYER TEL# (866) 88H083 

o MIKE SMALLRIDGE CONSULTING 
~ 9539 E SOUTHGATE DR 
~ ATTN. MICHAEL A SMALLRID 
w INVERNESS FL 34450 

Miscellaneous 
Income 

COPV2 

To be filed 
with 
recipient's 
state income 
tax return, 
when 
required 
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REDACTED 



JOB DESCRIPTIONS. 

1. Daniel Walsh- Chief Financial Officer.- maintains all entries into QuickBooks for billing, 
accounts payable, cash receipts and cash disbursements, handles all correspondence 
with banks, insurance companies, vendors and governmental agencies. Other duties are 
but are not limited to, maintain daily and monthly cash reconciliations to banks, 
reconcile water solutions cash receipts sub ledger to QuickBooks, prepare all 
intercompany allocation and billing of expenses, provide information to Insurance 
companies and other vendors as needed, prepare FPSC annual reports, prepare annual 
FPSC index adjustments, assist with rate cases, prepare payroll, maintains employee 
records and benefits, pay federal, state and county taxes, prepare financial statements, 
budgets and cash flow, prepare W-2's 1099, and schedule Cat year end. 
SALARY 

HOURS WORKED-40+ 

2. Michael Smallridge- Over all company management, all aspects of preparing and follow 
through of rate cases before the PSC, all customer complaints, any issues that come up 
with any other governmental agency such as DEP, County, water management district. 
SALARY $ 60,000 PER YEAR 
HOURS WORKED -60 

3. Judy Rivette- For Holiday Gardens and Crestridge- Same as #6 

SALARY-

HOURS WORKED- 40+ 

4. New Tech position- (for Holiday Gardens and Crestridge). Responsible for maintenance 
and repairs, replacing customer meters, lawn and grounds maintenance, monthly 
disconnections and reconnections for non paying customers, maintaining equipment, 
maintenance on chlorine injection points and pumps, coordinating chlorine delivery, 
cross control connection prevention, leak detection, fire hydrant maintenance, system 
and tank flushing. 

• NOT YET HIRED. 



5. Jackie Love- Field Tech (for West Lakeland, Pinecrest, Charlie Creek, East Marion}. 
Responsible for maintenance and repairs, replacing customer meters, lawn and grounds 
maintenance, meter reading at Pinecrest only, monthly disconnections and 
reconnections for non paying customers, maintaining equipment, weekly cleaning of lift 
stations and bar screens, maintenance on chlorine injection points and other chemical 
pumps, coordinating chlorine delivery, cross control connection prevention, leak 
detection, leak repair as needed, general sewer plant maintenance and service of sewer 
plant equipment. Bucket tests at customer request. Systems and tank flushing. 

SALARY-

HOURS-40+ 

6. Evelyn Alicea- Customer Service (for West Lakeland, Pinecrest, Charlie Creek, East 
Marion}. Prepares Customer monthly bills( print, fold, stuff and stamp), process 
customer checks, processes customer credit card payments, process customer 
payments to the bank, maintains customer accounts, calculates customer refunds, 
prepares cut off lists, maintains customer database, prepares monthly meter reading 
sheets for meter readers, enters meter readings, responds to customer emails, prepares 
customer complaints, coordinates customer cutoff and reconnect with field tech, 
answer phones, call or write monthly customer with high usage, my "Dialing for Dollars" 
program (placing a reminder call to customers who have not paid before 
disconnections} and other general duties as required. 

SALARY 

HOURS40+ 
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Name of Utility How funded 

West lakeland cash flow 

ne•t rate case 

Hohday Gardens cash f low and loan 

Crestrldge utilities cash flow & loans 

next rate case 

Charlie Creek cash rlow & loans 

profroma Item 

P1necrest Utiht1es cash I ow 

next rate case 

East Manon Utilities loan & cash flow 

next rate case 

florida utility services loan 

3 Year capital estimate & f und Ina source. 

Project. 

replace 2 chec;l( valves at effluent pump station, replace dlfussers m air basin 3 & 4. 
Replace difusser In d1gester #2. 
Replace lift station Ill panel 

Replace customer meter, redue p1p1ng at well #1 & 2 
re-roof well #1 & #2 
paint well buildings 

test and replace or repa1r lso valves 
repair and or replace customer shut off valves 
replace pump in well #1 

replace t ank at well# 4 
replace pump at well # 2 

repair or replace isolation valves 
replace customer meters 

bring well #3 back on line. 

redue piping to common chlorine Injection point. 
replace piping at well site. 
tank Inspections for all 3 tanks 
replace customer meters 

redue chain hnk fencing around plant 
repair or replace Isolation valves 

repair or repalce customer shut off valves 
replace lawn mower 

repalce 4" gate valve at plant. 
replace chain link fence 
tank mspection 

replace tank 

cut down trees 

bar screen at sewer plant 
new panel at sewer plant 

clean digester and re-plpe from cia rifler to digester to Include new chlorine line. 
clean pond #1 & #3 

meter replacement program 
change out cust omer shut off valves. 

New panel at llftstation #2, Including new starters 

replace jacky's truck 



PROMISSORY NOTE 

Principal 
s12,ooo;oo 

Account 

References in the boxes above are for Lender's use only and do notlimitlhe applicabilily of this document to any parlicular loan or item. 
Any item above containin • • '• • has been omilted due lo text len lh limitalions. 

Borrower: FLORIDA UTILITY SERVICES 1, LLC 
3336 GRAND BLVD. SUITE 102 
HOUDAY, FL 34690 

Principal Amount: $12,000.00 

Lender: IBERIABANK 
INVERNESS BRANCH 
1777 W. MAIN STREET 
INVERNESS, FL 34450 

Date of Note: May 14, 2015 
PROMISE TO PAY. FLORIDA UTILITY SERVICES 1, LLC ("Borrow.~r") promises lo pay to IBERIABANK ("Londer''), or order, In laWful money of 
tho Unltod States of Amorlca, tho principal amount of Twolvo Thousand & 00/100 Dollars ($12,000.00), togother with Interest on tho unpaid 
principal bolonce from May 14, 2015, calculated as doscrlbed In the "INTEREST CALCULATION METHOD" paragraph using on Interest rate of 
6.500% per annum based on a year of 360 days, until paid In lull. Tho intorost rate may chango under the terms and conditions of the 
"INTEREST AFTER DEFAULT" section. 

PAYMENT. Borrower will pay this loan in 24 payments of $535.19 each payment Borrower's first paymontls duo Juno 14, 2015, and all 
subsoquont paymonts are due on tho same day of each month after that. Borrower's final payment will be due on May 14, 2017, and will bo 
for all principal and all accrued Interest not yo\ paid. Payments Include principal and lntere5t. Unless othorwlse agrood or required by applicable 
law, payments will bo oppllod first to any accruod unpaid lntorost: then to principal; than to any late chorgos: and thon to any unpaid collection 
costs. Borrower will pay Londor at Lendor's addross shown above or at •uch other ploce os Londor may designate in writing. 

INTEREST CALCULATION METHOD. Jnlorost on this Note Is computed on a 355/360 basis; that Is, by applying the ratio of the Interest role 
ovor a yuar of 360 days, multipllud by tho outstanding principal balance, mullipllod by tho actual number of days the principal balance Is 
outstanding. All Interest poyablo under this Note I& computed u•lng this method. 

PREPAYMENT. Borrower agrees lhat all loan fees end other prepaid finance charges are eamed fully as of lhe dale of the loan and will not be 
subject to refund upon early payment (whether voluntary or as a resull of default), except as otherwise required by law. Except lor the 
foregoing, Borrower may pay without penalty all or a portion of the amount owed earlier than It is due. Early payments will nol. unless agreed 
to by Lender in writing, relieve Borrower of Borrower's obligation to continue to make payments under the payment schedule. Rather, earty 
payments will reduce the principal balance due and may result in Borrower's making fewer payments. Borrower agrees not to send Lender 
payments marked 'paid In full", 'without recourse". or similar language. If Borrower sends such a payment, Lender may accept it without 
losing any of Lender's rights under this Note, and Borrower will remain obligated to pay any further amount owed to Lender. All written 
communications concornlng disputed amount•, including any chock or other payment instrument that Indicates that tho payment constitutes 
"payment in full" of tho amount owod or that Is tendored with othor conditions or limitations or as full satisfaction of a disputod amount must be 
mailed or dollverod to: IBERIA6ANK, INV~RNESS BRANCH, 1777 W. MAIN STREET, INVERNESS, FL 34450. 

LATE CHARGE. If a payment Is 10 days or more late, Borrower will be charged 5.000% of the unpaid portion of the regularly scheduled 
payment or $25.00, whichever Is groater. 

INTEREST AFTER DEFAULT. Upon default, including failure to pay upon final maturity, lhe Interest rate on this Note shall be Increased to 
18.000% per annum based on a year of 360 days. However, In no event will the Interest rate exceed the maximum Interest rate limitations 
under applicable lew. 

DEFAULT. Each of the following shan constitute an event of default ('Event of Defaull') under this Nolo: 

Paymont Oofault. Borrower fails to make any payment when due under this Note. 

Other Defaults. Borrower fails to comply with or to perform any other lerm, abligalion, covenant or condition contained in this Note or In 
any of the related documents or to comply with or to perform any term, obligation, covenant or condition contained In any other agreement 
between Lender and Borrower. 

Default in Favor of Third Partlos. Borrower or any Grantor defaulls under any loan, extension of credit, security agreement. purchase or 
sales agreement, or eny other agreemenl, In favor of any other credllor or person that may materially affect any of Borrowe~s properly or 
Borrowe~s ability to repay this Note or perform Borrower's obligations under this Note or any of the related documents. 

Fal&e Slatomonts. Any warranty, representation or statement made or furnished to Lender by Borrower or on Borrower's behalf under this 
Note or the related documents is false or misleading In any material respect, either now or at the time made or furnished or becomes false 
or misleading at any time thereafter. 

Death or Insolvency. The dissolution of Borrower (regardless of whether election to continue is made), any member withdraws from 
Borrower, or any other termination ol Borrower's existence as a going business or the death of any member, the insolvency ol Borrower, 
the appointment of a receiver for any part of Borrower's properly, any assignment for the benefit of creditors, any type of creditor workout, 
or lhe commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower. 

Creditor or Forfeiture Protoodines. Commencenutnt of forectosure or forfeiture proceedings. whether by judicial proceeding, self-help, 
repossession or any other method, by any creditor of Borrower or by any governmental agency against any collateral securing the loan. 
This includes a garnishment of any of Borrower's accounts. including deposit accounts, with Lender. However, this Event of Default shall 
not apply if there is a good lallh dispute by Borrower as to the validity or reasonableness of the claim which is the basis of lhe creditor or 
forfeiture proceeding end if Borrower gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies or 
a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in Its sole discretion, as being an adequate 
reserve or bond lor lhe dispute. 

Evonts Affocting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the indebtedness or any 
Guarantor dies or becomes Incompetent, or revokee or disputes the validity of, or liability under, any guaranty of the Indebtedness 
evidenced by this Note. 

Adverse Chango. A materlal adverse change occurs In Borrower's financial condition. or Lender believes the proepect or payment or 
performance of this Note Is impaired. 

Insecurity. Lender In good faith believes itself insecure. 

LENDER'S RIGHTS. Upon default, Lender may declare the entire unpaid principal balance under this Note and all accrued unpaid interest 
immediately due, and lhen Borrower will pay that amount. 

ATTORNEYS' FEES: EXPENSES. Lender may hire or pay someone else to help collect lhls Nole If Borrower does not pay. Borrower will pay 
Lender the amount of these costs and expenses, which includes, subject to any limits under eppllcable law, Lender's reasonable attorneys' fees 
and Lender's legal expenses whether or not there Is a lawsuil, including reasonable auorneys' fees and legal expenses for bankruptcy 
proceedings (Including efforts lo modify or vacate any automatic slay or injunction), and appeals. If not prohibited by appficable law, Borrower 
also will pay any court costs. in addition to all other sums provided by law. 

JURY WAIVER. Lender and Borrower hereby waive tho right to any Jury lrialln any action, proceeding, or counterclaim brought by either Lender 
or Borrower against tho other. 

GOVeRNING LAW, This Nolo will be governed by fodorallaw applicable lo Lender and, to tho extent not proem pled by fodorallaw, lhe lows of 
tho Statu of Florida without regard to Its conflicts of law provisions. This Nolo has boon accepted by Landor In the Stato of Florida. 

OISHONORED ITEM FEE. Borrower will pay a fee to Lender of S 15.00 it Borrower makes a payment on Borrower's loan and lhe check or 
preaulhorized charge with which Borrower pays Is later dishonored. 

RIGHT OF SETOFF. To the extent permllted by applicable law, Lender reserves a right of setoff in all Borrowe~s accounts with Lender (whether 
checking. savings, ot some other account). This Includes all accounts Borrower holds joinlly wllh someone else and all accounts Borrower may 
open in the future. However, this does not Include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibiled by 
law. 6orrower authorizes Lender, to the extent permilled by applicable law, lo charge or setoff all sums owing"" the indebtedness against any 
and all such accounts. 

COLLATERAL. Borrower acknowledges this Note Is secured by UCC Collateral. 

ARBITRATION, Borrowor and Londor agroo that all disputes, claims and controversle• beiWllon thorn whether Individual, joint, or class In 
nature, arising from this Nota or otihorwlso, Including without limitation contract and tort disputes, shall bo arbllrated pursuant to the Rulos of 
the American Arbitration Association In ertoct at tho time the claim Is filed, upon roquost of cithor party. No act to lake or dlsposo or any 
collateral ncurlng this Nolo shall constitute a walvor of this arbitration agroomont or be prohibited by this arbitration agroomont. This Includes, 
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without limitation, obtaining injuncttvo rolief or a temporary ro.<Straintng order. lrwoktng ;1 powor of .sale under any de-ed of tntsl or mortgage'. 
obtaining a writ of ultachmcnt or impositton of a rccotvor; or cxcrcnimg :;any rights relating to personal property, includtng laking or disposing of 
15\JCh proporty with or withOllt JUdicial process punuanl to Article 9 of the Unifonn Cornrnercfal Code. Any disputes, claims, or controversies 
concerning the lawfulness or reas.onablencs.s of any act, or outrci&c of any right, concorning any collato-ra.l securing this Note, mcluding any 
claim to rescind, roform, or otherwise modify any agreement relating to tho collatoraf securing this Noto, s.hall also bo arbitrated. provided 
howover that no arbitrator shall have the right or tho powor to enjoin or rotitraio any \let of any party. Judgmonl upon any award rcondered by 
any arbitrator may be ent&rod In any court having juri.sdi~lion. Nothing in this Noto shall preclude any party from seeking oquitab!o relief from a 
court of compotont jurisdiction. The statuto of limitations, ostoppol, waiver. lachott, and similar doctrines which would otherwise bo applic~bfe 
In an action brought by a party shall bo oppllcablo io any arbitration proceeding, and the commoncomont of an arbitration procooding shall bo 
doomed tho commcncoment of an action for thoso purposes. The Fodera! Arbitration Act shall apply to the construction, Interpretation, and 
enforcement of this arbitration provision. 

CERTIFICATION STATEMENT. The undersigned certilies that all statomenls, documents and information furnished to the Bank are correct and 
shall be until this Note is paid in full. 

SUCCESSOR INTERESTS. The terms of this Note shall bo binding upon Borrower. and upon Borrower's heirs. personal representatives, 
successors and assigns, and shall inure to the benefil of Lender and its successors and assigns. 

GENERAL PROVISIONS. If any part or this Note cannot be enforced. IIJiS fact will not affect the rest of the Note. Borrower does not agree or 
mtend to pay. and Lender does nol agree or intend to contract for. charge. collect, take, reserve or receive (callecttvely referred to here1n as 
''charge or collect'·), any amount rn tru~ naiuro of Interest or 1n 1t1e nature of a fee far th1s loan. which would in any way or event (includrng 
demand. prepayme11t, or acceleration) cause Le-nder to cl1arge cJr collect more for this loan !han Ehe maximum Lender would be permittecf to 
charge or collect b)" federal law or !he law of the St~i\e of Flonda \aS appltcabl&) Any SI.JCh e)(cess 1nierest or Lmautllorized fe~ s.hnli, rnstead of 
anyt/ling stated tc the contrary. be applied firs: !o redt;ce th~ pnnctpC"ll balance of ttus loan. and when !he prrncrpetl has OCo.en patd :n f;.;!l, ~~ 
refunded to Borrower. Lender rnay delay or forsJo enforcing any of !I:O. rishts or rerneches trm1er this Note wrthout iostng ttwlll. Borrower ~nd any 
oth.er person who srgns. gut·'lfantees or endorses this Note to 111e e;(ler't aHowec by law, wa1ve pres~n!tllt!lll, dernand for payment, and nor·ce of 
disnoncr. Upon any change in the terms of this Note. ~·md unleRs ntt,P.rwise expressiy stated in writing no party who siyn~ Hns Note, whether 
as maker, gtrarantor, accommodation maker or endorser. shalf be released from liability. AJJ !:.iUdt parires agree that tr:nrJer may r~new or e:.:ten1.1 
(repeatedly and for any length of time) thrs loan or relf:Jcc:\SP. any pany or guar·antor or colli:lteral; Of 1mpair. faii to reaL>:c upcn uf pt::rfcc: Lenclen·• 
security interest ln lhe colti'lterRL .and tak~ any othP.r act1on deemec necessary Qy Lender , .. .,.,:nout tr:e consent of or nolle<·~ to anyone. All sucn 
pl:lrties ~ls'? ~Jgree tha: Lender ma~ rnod1fy this ~oan without the consen! of or no\Jce to anyone mher ~han the panr v,qth whom tile rnoOiflcauoJl 
is made. Tho obligations under th1s Nott:! afE-.! jorm and several. 

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PRDVISIDNS OF THIS NOTE. BORROWER AGREES TO THE 
TERMS OF THE NOTE. 

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE. 

BORROWER: 

Florida Documentary Stamp Tax 

Florida documentary stamp tax required by law in the amount of $42.00 has been paid or will be paid directly to 
the Department of Revenue. Certificate of Registration No. 78 ·80 153 7 8 7 2 6·2. 



FL AGREEMENT TO WAIVE GARNISHMENT PROTECTION 

Principal 
$12,000.QO 

l Loan Oate J Maturity j 
l 05-14-2015 05-14-2017 

Loan No I 
3020 

Call/ Coli 

4A /401 I Account !Officer !Initials 
*** 

References in the boxes above are for Lender's use only and do not limit the applicability of t11is document to any particular loan or 1!em Any itern above containing "~**" has been omitled due to text itmglh limitations 

Guarantor: MICHAEL A. SMALLRIDGE 
33 36 GRAND BLVD. SUITE 102 
HOLIDAY, FL 34690 

Lender: IBERIABANK 
INVERNESS BRANCH 
1777 W. MAIN STREET 
INVERNESS,FL 34450 

IF YOU PROVIDE MORE THAN ONE-HALF OF THE SUPPORT FOR A CHILD OR 
OTHER DEPENDENT, ALL OR PART OF YOUR INCOME IS EXEMPT FROM 
GARNISHMENT UNDER FLORIDA LAW. YOU CAN WAIVE THIS PROTECTION 
ONLY BY SIGNING THIS DOCUMENT. BY SIGNING BELOW, YOU AGREE TO 
WAIVE THE PROTECTION FROM GARNISHMENT. 

GUARANTOR: 

x.~~ 
I have fully explained this document to the consumer. 

LENDER: 

IBERIABANK 

By:~w 
Authorized Signer 



PROMISSORY NOTE 

Principal .• ·.I .L(!an o_ale. I Maturity :T ~No .• ,, .. _ :cant coli I ·. Account . lomcer I IIJ!lliJIS 
$13,200~00 · ·· 05•14;2015 JOS-14-20161 012 4AI401 · . **"' ··1 q 1M-

References in the boxes above are for Lendets use on~ end do not limit the applicability of this document to any particular loan or item. 
Any item above containing • • • • has been omitted due to textlenQih limitations. 

Borrower: FLORIDA UTILITY SERVICES 1, LLC 
3336 GRAND BLVD. SUITE 102 
HOUDAY, FL 34690 

Principal Amount: $13,20 0.00 

Lender: IBERIABANK 
INVERNESS BRANCH 
1777 W. MAIN STREET 
INVERNESS, FL 34450 

Date of Note: May 14, 2015 
PROMISE TO PAY. FLORIDA UTILITY SERVICES 1, LLC ("Borrower"} proml505 to pay to IBERIABANK ("Lender"}, or order, in lawful money of 
tho United States of America, the principal amount of Thlrtoon Thousand Two Hundred & 00/100 Dollars ($13,200.00), together with Interest 
on the unpaid principal balance from May 14, 2015, calculated as doscribod in the "INTEREST CALCULATION METHOD" paragraph using an 
intornt rato of6.500% por annum based on o yoar of 360 days, until paid In full. Tho intoroat rato may chango under tho terms and condilions 
of the "INTEREST AFTER DEFAULT" section. 

PAYMENT. Borrower will poy this loan In 12 payments of 51,139.89 each paymont. Borrowor's first paymontls due Juno 14, 2015, and all 
suboequonl payments are duo on lhe samo day or each month after that. Borrower's final payment wlll be due on May 14, 2016, and wilt bo 
for all principal and all accruod lntorost not yet paid. Payments Include principal and lnlerest. Unless otherwise agrood or required by applicable 
low, payments will be applied first to any accrued unpaid lntero&t; lhon to principal; then to any lalo charges; and lhen to any unpaid collection 
costs. Borrower will pay Lender al Londor's address shown above or at such other placo as Landor may designate In wrlling. 

INTEREST CALCULATION METHOD. Interest on this Nato 11 computed on a 365/360 basis; that Is, by applying tho n~tlo of tho Interest rato 
over a year of 360 days, multiplied by lho outotondlng principal balance, multiplied by the actual number of days the principal balance Is 
outstanding. All intoroot payable under this Note Is computed using this method. 

PREPAYMENT. Borrower agrees that all loan fees and other prepaid finance charges are earned fully as of the dale of the loan and will not be 
subject to refund upon earty payment (whether voluntary or es a result of default), except as otherwise required by law. Excepl for the 
foregoing, Borrower may pay without penalty all or a portion of the amount owed earlier than it Is due. Early payments will not, unless agreed 
to by Lender In wrlllng, relieve Borrower of Borrowets obligation lo continue to make paymenls under the payment schedule. Rather, aarty 
payments will reduce the principal balanca due and may result In Borrower's making fewer payments. Borrower agrees not to send Lender 
payments marked "paid In full", "without recourse", or similar language. If Borrower sends such a payment, Lender may accept it without 
losing any of Lender's rights under this Note, and Borrower will remain obligated to pay any further amount owed to Lender. All written 
communications concerning disputed amounts, including any check or other payment ln•trument that indicates thot the payment conotituteo 
"paymontln full" of the amount owed or that Is tondored with other condition• or limitations or as full satisfaction of a disputed amount muot be 
mailed or delivered to: IBERIABANK,INVERNESS BRANCH, 1777 W. MAIN STREET, INVERNESS, FL 34450. 

LATE CHARGE. If a payment is 10 days Of more fate, 60frower will be charged 5,000% of tho unpaid porlion of the regularly scheduled 
payment or $25.00, whiohovor Is greater. 

INTEREST AFTER DEFAULT. Upon default, including failure to pay upon final maturity, the interesl rate on this Nola shall be increased to 
16.000% per annum based on a year ol 360 days. However, in no event will the Interest rate exceed the maximum interest rate limitations 
under applicable law. 

DEFAULT. Each of the following shall constitute an event of default ("Event of Default") under this Note: 

Payment Default. Borrower falls to make any payment when due under this Note. 

Other Dafaults. Borrower falls to comply with or to perform any other term, obligation, covenant or condiUon contained In this Note or In 
any oflha related documents or to comply with or to perform any term, ob~gallon, covenant or condition contained in any other agreement 
between Lender and Borrower. 

Default In Favor of Third Parties. Borrower or any Grantor defaults under any loan, extension of credit, security agreement, purchase or 
sales agreement, or any other agreemen~ tn favor of any other creditor or person that may materially affect any of Borrower's property or 
Borrower's ability to repay this Note or perfonm Borrower's obligations under this Note or any of the related documents. 

False Statements. Any warranty, representalion or statement made or furnished lo Lender by Borrower or on Borrower's behalf under this 
Note or the related documents Is false or misleading in any material respect, either now or at the time made or furnished or becomes false 
or misleading at any time thereafter. 

Death or Insolvency. The dissolution of Borrower (regardless of whether election to continue is made). any member withdraws from 
Borrower, or any olher lerminalion or Borrower's existence as a going buslne•s or the death of any member, the Insolvency of Borrower, 
the appointment or a receiver for any part of Borrower's property, any assignment for lhe benefit of credilors. uny type or creditor workout. 
or the commencement of any proceeding under any bankruptcy or insolvancy laws by or against Borrower. 

Creditor or forfeiture Procoodings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help, 
repossession or any other method, by any creditor of Borrower or by any governmental agency against any collateral securing the loan. 
This includes a garnishment of any of Borrower's accounts, including deposit accounts, wllh Lender. However, this Event of Oefaull shall 
not apply If !here is a good faith dispute by Borrower as lo the validity or reasonableness of the claim which is the basis of the creditor or 
forfeiture proceeding and II Borrower gives Lender wrlllen notice or tho credilor or forfeiture proceeding and deposits with Lender monies or 
a surely bond for the creditor or forfeiture proceeding, In an amount determined by Lender, In Its sole discretion, as being an adequate 
reserve or bond for the dispute. 

Events Affecting Guarantor. Any of the preceding events occurs with respect Ia any Guaran!Of of any of the indebtedness or any 
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any guaranty of the indebtedness 
evidenced by this Nola. 

Adverso Change. A material adverse change occurs In Borrower's nnandal condition, or Lender beliwes the prospect of paymenl or 
performance of this Nale Is Impaired. 

Insecurity. Lender in good faith believes Itself Insecure. 

LENDER'S RIGHTS. Upon default, Lender may declare the entire uopold principal balance under lhis Nola and all accrued unpaid interest 
immediately due, and then Borrower will pay that amount 

ATIORNEYS' FEES; EXPENSES. Lender may hire or pay someone else lo help collect this Note if BDlrower does not pay. Borrower will pay 
Lender the amounl of these costs and expenses, which includes. subject to any limits under appDcable law, Lender's reasonable allorneys' foes 
and Lender's legal expensoa whether or not there Is a lawsuit, including reasonable attorneys' fees and legal expenses lor bankruptcy 
proceedings (including efforts to modify or vacate any automatic slay or injunction), and appeals. II not prohibited by appUcable law, Borrower 
also will pay any court costs, in addition to all other sums provided by law. 

JURY WAIVER. Lender and Borrower hereby waive tho right to any jury trial in aoy action, procaadtng, or counterclaim brought by either Lender 
or Borrower agalnottho othor. 

GOVERNING LAW. This Nolo will be governed by fodoraltaw appll~ablo to Lender and, to the extant not preempted by federal law, the laws of 
tho State of Florida wllhout regard to Its conflicts of law provisions. This Nota has boon accepted by Lender In the State of Florida. 

DISHONORED ITEM FEE. Borrower will pay a fee to Lender of S 15.00 If Borrower makes a payment on Borrower's loan and the check or 
preauthori%ed Charge with which Borrower pays is later dishonored. 

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserve• a right of setoff In all Borrower's accounts with Lender (whether 
checking, savings, or some other account). This includes all accounts Borrower holds jointly with someone else and all accounts Borrower may 
open in the future. However, lhio does nol include any IRA or Keogh accounts, or any lrust accounts for which setoff would be prohibited by 
law. Borrower authorizes Lender, lo lhe extent parmllled by applicable law, to charge or setoff all sums owing on the indebtedness against any 
and all such accounts. 

COLLATERAL. Borrower acknowledges this Note is ••cured by UCC Collateral. 

ARBITRATION. Borrower and Landor agree that all dloputes, claims snd controversies botwoon them whothor Individual, joint, or class in 
nature, arising tram this Note or otherwise, Including without limitation contract and tort disputes, shall be arbitrated pursuant to tho Rules of 
the American Arbitration Association In olfect at tho U11e the claim Is Hlod, upon requost of either party. No act to take or dispose of any 
collatoral securing this Nolo shall constitute a walvor of this arbitration ogroemonl or be prohibited by this arbitration agroomont. This Includes, 
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without limitation, obtaining injunctive roliof or a temporary restraining order; invoking o powor of sale und-er any deed of trust or mortgage; 
obtaining a writ of aUachmont or imposition ot a reccivor; or exorcising- any rights rolatino to personal properly, including taking or disposing of 
such proporty with or without judicial proco.ss pursuant to Article 9 ot the Unifonn Commercial Code. Any disputes, claims, or controvcrsios 
concerning tho la~fuln_os5 or reasonableness of any act, or e.xercise of any right, concerning any collateral securing this Note, including any 
claim to rescind. reform, or otherwise. modiry any agreement relating to the collateral securing this Note, shDII also be arbittatod, provided 
however that no arbittator shall have the tight or tho powor to enjoin or restrain any act of any party. Judgment upon any award rondorod by 
any arbitrator may be entered in any court having jurisdiction. Nothing In this Note shall preclude any party from seeking equitable relief trom a 
court of compotoflt jurisdiction. The statuto of limitations, estoppel, waiver, laches, and similar doctrines which would othorwiso bo applicilblo 
In an action brought by a party shall bo applicable in any arbitration proceeding, and the commo-ncornont ot an arbitration proc&oding st1all bo 
deornod tho commencement of an action for thon purposes. The Federal Arbitration Act shall apply to tho construction. interpretation, and 
enforcement of this arbitration provision. 

CERTIFICATION STATEMENT. The under:r;igned certifies that all slateP'lenls dOCl;mcnts and mformallon tLrn1shea to lhc Bank are coned and 
sh~ll be ~mtii tilts Note 1s paid 1n fL.- II 

SUCCESSOR INTERESTS. rr.e terms cf !his Note sha:l be b!Od!ny 1.11)\.i!~ Borruwer .:.u;r.J L:pvn !;1,)!TOWt::r·s th!H$ perS(A!iJ, representr'l{!'.:e$ 
successors an.a: ass1g1~S an(1 shall1nure to the benefll of Lena<.<~ Wlfj ib Sl•cC(.!SSCH$ and as:;uns 
GENERAL PROVISIONS. If any part of th1S Note Ci:l"H)O! be enforct:.'<.J. nus fnct wlli "'0: i1ffDc:! :11e rest of a:e Nutf·:. Bor~uwec dcJe<:o not ~19ree 0 1 

:ntend to pay, ancl Lender doos no! agroo or 1r!end to t;ontrac! fnr. chrirr;,.rt~, colkn.:~. :ake. resur\1(' ~1r rect~ v~ (nr!ed;vciJ 1eit·:rred 1-J t~ere1n d~~ 
·•chnrg~ or colleci"), any arnount 1n tt1e m:-Jture of 1n1eres: ur u' ttw na:;.;ro of a 't:~e tor !IHS loan, wh,ct1 ....,.c;u!,; Hl a''Y W<W O< even: (incL.od1ng 
demand, prepayment, or aoceleratJon} cat.1se Lender to charge or cohec: more for thm loan than the max1rnum Lendor would be permmed to 
charge <)r culled Uy federollaw or the law of the State of Florida {as applicable) Any suct1 excess imerest or una~.;thorized fee Shall. instead of 
anything stateo !o tho contrary. be applk.od first to reduce tne pnncipal balance of th1s loan. and when tt1e pnncipal has been paid ir: full, tJe 
refunded to Borrower. Lender may delay or rorgo enforcing any of 1ts r;ghts or remedies under th1s Note without los1ng them. Borrower and any 
other person who signs, guarantees or endorses this Note. to the oxtent ailowed by law, waive presentrnenl. demand for payment, and notice of 
dishonor. UpOn any change in the terms of this Note, and unleo;s otherwiBe expressly stated in writing, no party who signs this Note. whether 
as maker, guarantor, accommodation maker or endorser, shall be released from liability. All such parties agree that Lender may renew or extend 
(repeatedly and for any length of time) this loan or release any party or guarantor or collateral; or impair, fail to realize upon or perfect Lender's 
security interest in the collateral: and take any other action deemed necessary by Lender without the consent of or notice to anyone. All such 
parties also agree that Lender may modify this loan without the consent of or notice to anyone other than the party with whom the mod•Ocation 
is made. The obligations under this Note are joint Wld several. 

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE. BORROWER AGREES TO THE 
TERMS OF HiE NOTE. 

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE. 

BORROWER: 

Florida Documentary Stamp Tax 

Florida documentary stamp tax required by law in the amount of $46.20 has been paid or will be paid directly to 
the Department of Revenue. Certificate of Registration No. 78-6015 3 7 8 7 2 6·2. 



FL AGREEMENT TO WAIVE GARNISHMENT PROTECTION 

Principal 
$13,200.00 I Loan Date 1 Maturity f 

05-14·2015 105-14-20161 
Call/ Coli 

4A./401 I Account 

'

Officer /Initials 
*** 

References in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item 
Any item above containing """"" has been omitted due to text length limitations. 

Guarantor: MICHAEL A. SMALLRIDGE 
3336 GRAND BLVD. SUITE 102 
HOLIDAY, FL 34690 

Lender: IBERIABANK 
INVERNESS BRANCH 
1777 W. MAIN STREET 
INVERNESS, FL 34450 

IF YOU PROVIDE MORE THAN ONE-HALF OF THE SUPPORT FOR A CHILD OR 
OTHER DEPENDENT, ALL OR PART OF YOUR INCOME IS EXEMPT FROM 
GARNISHMENT UNDER FLORIDA LAW. YOU CAN WAIVE THIS PROTECTION 
ONLY BY SIGNING THIS DOCUMENT. BY SIGNING BELOW, YOU AGREE TO 
WAIVE THE PROTECTION FROM GARNISHMENT. 

GUARANTOR: 

X~~ 

I have fully explained this document to the consumer. 

LENDER: 

IBERIABANK ~ 

.,~ I · ___ddr 
"'AA::Out:;::-;ho::::;ri=ze::;-d""Si;::-:gn=e::-r ------------' Date 



• 
ffiERIABANK 1777 West 1•\ain Street 

Inverness, FL 34450 

www.iberiabank.com 

Michael A Smallridge, Managing Member 

Crestridge Utilities, LLC 

3336 Grand Boulevard, Suite 102 

Holiday, FL 34690 

Dear Mr. Smallridge, 

This letter is to inform you that loan#••a3012 in the amount of $13,200 was for water meter 

replacement and a lawn mower purchase at Crestridge Utilities, LLC. 

If you should have any further questions, please contact me at 352-344-8513. 

Sincerely, 

vLJ I !ley 
Michael P Reed 

Business Banking Relationship Mgr 

IBERIABANK 

352-344-8513 



... 
BUSINESS LINE OF CREDIT AGREEMENT AND DISCLOSURE 

FLORIDA UTILITY SERVICES 1, LLC 
3336 GRAND BLVD., SUITE 1 02 
HOUDAY, FL 34690 

CREDIT LIMIT: $10,000.00 DATE OF AGREEMENT: 
Introduction. This Business Une of Credit Agreement and Disclosure {"Agreement") governs Borrower's line of credit {the "Credit Line" or the "Credit Une Account") issued through IBERIABANK. Borrower agrees to the following terms and conditions: 
Promise to Pay. Borrower promises to pay IBERIABANK, or order, the total of all credit advances and FINANCE CHARGES, together with all costs and expenses for which Borrower is responsible under this Agreement Borrower will pay Borrower's Credit Une according to the payment temns set forth below. If there Is more than one Borrower, each is jointly and severally liable on this Agreement. This means Lender can require any Borrower to pay all amounts due under this Agreement, including credit advances made to any Borrower. Each Borrower authorizes any other Borrower, on his or her signature alone, to cancel the Credit Line, to request and receive credit advances, and to do all other things necessary to carry out the terms of this Agreement. Lender can release any Borrower from responsibility under this Agreement, and the others will remain responsible. 
Term. The term of Borrower's Credit Line will begin as of the date of this Agreement {"Opening Date") and will continue until June 19, 2018 {"Maturity Date"). All indebtedness under this Agreement, if not already paid pursuant to the payment provisions below, will be due and payable upon maturity. The draw period of Borrower's Credit Line will begin on the Opening Date. Borrower may obtain credit advances during this period {"Draw Period"). Borrower agrees that Lender may renew or extend the period during which Borrower may obtain credit advances or make payments. Borrower further agrees that Lender may renew or extend Borrower's Credit Une Account. 
Minimum Payment. Borrower's "Regular Payment" will be based on a percentage of Borrower's outstanding balance as shown below or $250.00, whichever is greater. Borrower's payment will be rounded up to the nearest one dollar. Borrower's payments will be due monthly. 

Banae of Balances Number of Payments Regular payment Calcylation 

All Balances 36 3.000% of Borrower's outstanding balance 
Borrower's "Minimum Payment• will be the Regular Payment, plus any amount past due and all other charges. 
A change in the ANNUAL PERCENTAGE RATE can cause the balance to be repaid more quickly or more slowly. When rates decrease. less interest is due, so more of the payment repays the principal balance. When rates increase, more interest is due, so less of the payment repays the principal·balance. If this happens, Lender may adjust Borrower's payment as follows: Borrower's final payment may be increased. 
In any event, if Borrower's Credit Une balance falls below $250.00, Borrower agrees to pay Borrower's balance in full. Borrower agrees to pay not less than the Minimum Payment on or before the due date indicated on Borrower's periodic billing statement. 
How Borrower's Payments Are Applied. Unless otherwise agreed or required by applicable law, payments and other credits will be applied first to Finance Charges; then to unpaid principal; then to late charges and other charges; then to any amounts that exceed Borrower's Credit Limit; and then to any voluntary credit life and disability insurance premiums. 
Receipt of Payments. All payments must be made in U.S. dollars and must be received by Lender consistent with any payment instructions provided on or with Borrower's periodic billing statement 
Credit Limit. This Agreement covers a revolving line of credit for the principal amount of Ten Thousand & 00/100 Dollars {$10,000.00), which will be Borrower's "Credit Limit" under this Agreement Borrower may borrow against the Credit Line, repay any portion of the amount borrowed, and re-borrow up to the amount of the Credit Limit. Borrower's Credit Limit Is the maximum amount Borrower may have outstanding at any one time. Borrower agrees not to attempt, request, or obtain a credit advance that will make Borrower's Credit Une Account balance exceed Borrower's Credit Limit. Borrower's Credit Limit will not be increased should Borrower overdraw Borrower's Credit Line Account. If Borrower exceeds Borrower's Credit Limit, Borrower agrees to repay immediately the amount by which Borrower's Credit Line Account exceeds Borrower's Credit Limit, even if Lender has not yet billed Borrower. 
Charges to Borrower's Credit Line. Lender may charge Borrower's Credit Line to pay other fees and costs that Borrower is obligated to pay under this Agreement, the security agreement or any other document related to Borrower's Credit Line. Any amount so charged to Borrower's Credit Line will be a credit advance and will decrease the funds available, if any, under the Credit Line. However, Lender has no obligation to provide any of the credit advances referred to in this paragraph. 
Credit Advances. Beginning on the Opening Date of this Agreement, Borrower may obtain credit advances under Borrower's Credit Line as follows: 

Credit Line Checks. Writing a preprinted "Business Une Check" that Lender will supply to Borrower. 
Telephone Request. Requesting a credit advance from Borrower's Credit Line to be applied to Borrower's designated account by telephone. Except for transactions covered by the federal Electronic Fund Transfers Act and unless otherwise agreed in your deposit account agreement, Borrower acknowledges and Borrower agrees that Lender does not accept responsibility for the authenticity of telephone instructions and that Lender will not be liable for any loss, expense, or cost arising out of any telephone request, including any fraudulent or unauthorized telephone request, when acting upon such instructions believed to be genuine. 
Ovendrafts. Writing a check on Borrower's designated checking account with Lender in excess of the available collected balance in the account. 

Requests in Person. Requesting a credit advance in person at any of Lender's authorized locations. 
If there is more than one person authorized to use this Credit Line Account, Borrower agrees not to give Lender conflicting instructions, such as one Borrower telling Lender not to give advances to the other. 
Limitations on the Use of Checks. Lender reserves the right not to honor Business Line Checks in the following circumstances: 

Credit Limit Violation. Borrower's Credit Limit has been or would be exceeded by paying the Business Line Check. 
Post-dated Checks. Borrower's Business Line Check is post-dated. If a post-dated Business Line Check Is paid and as a result any other check is returned or not paid, Lender is not responsible. 
Stolen Checks. Borrower's Business Line Checks have been reported lost or stolen. 
Unauthorized Signatures. Borrower's Business Une Check is not signed by an "Authorized Signer" as defined below. 
Termination or Suspension. Borrower is in default or otherwise is in violation of this Agreement or would be so if Lender paid the Business Line Check. 

Transaction Violation. Borrower's Business Une Check is less than the minimum amount nequired by this Agreement or Borrower is in violation of any other transaction requirement or would be if Lender paid the Business Une Check. 
If Lender pays any Business Une Check under these conditions, Borrower must repay Lender, subject to applicable laws, tor the amount of the Business line Check. The Business Une Check Itself will be evidence of Borrower's debt to Lender together with this Agreement. Lender's liability, if any, tor wrongful dishonor of a check is limited to Borrower's actual damages. Dishonor for any reason as provided in this Agreement is not wrongful dishonor. Lender may choose not to return Business Line Checks along with Borrower's periodic billing statements; however, Borrower's use of each Business Una Check will be reflected on Borrower's periodic statement as a credit advance. Lender does not "certify" Business Une Checks drawn on Borrower's Credit Line. · 
Transaction Requirements. The following transaction limitations will apply to the use of Borrower's Credit Line: 

Credit Uno Business Line Check, Telephone Request, Overdraft and In Person Request Limitations. The following transaction limitations will apply to Borrower's Credit Line and the writing of Business Line Checks, requesting an advance by telephone, writing a check in excess of Borrower's checking account balance and requesting an advance in person. 
Minimum Advance Amount. The minimum amount of any credit advance that can be made on Borrower's Credit Line is $100.00. This means any Business Line Check must be written for at least the minimum advance amount. 
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Other Transaction Requirements. Overdraft transfer will'be funded In $100.00 increments. 
Umitation on All Access Devices. You may not use any access device, whether described above or added in the future, for any illegal or unlawful transaction, and we may decline to authorize any transaction that we believe poses an undue risk of Hlegality or unlawfulness. Notwithstanding the foregoing, we may collect on any debt arising out of any Illegal or unlawful transaction. 
Authorized Signers. The words "Authorized Signer" on Business Line Checks as used in this Agreement mean and include each person who (a) signs the application for this Credit Line, (b) signs this Agreement, or (c) has executed a separate signature authorization card for the Credit Line Account. 

Lost Business Line Checks. If Borrower loses Borrower's Business Line Checks or if someone is using them without Borrower's permission, Borrower agrees to let Lender know immediately. The fastest way to notify Lender is by calling Lender at (800) 264-7814. Borrower also can notify Lender at LOAN OPERATTONS PO BOX 12440, NEW IBERIA. LA 70562-2440. 
Future Credit Une Services. Borrower's application for this Credit Line also serves as a request to receive any new services (such as access devices) which may be available at some future time as one of Lender's services in conneclion with this Credit Line. Borrower understands that this request is voluntary and that Borrower may refuse any of these new services at the time they are offered. Borrower further understands that the terms and conditions of this Agreement, together with any specific terms covering the new service, will govern any transactions made pursuant to any of these new services. 
Collateral. This Credit Line Account is unsecured. 
Right of Setoff. To the extent permitted by applicable law, Lender reserves a right of setoff in all Borrower's accounts with Lender (whether checking, savings, or some other account), including without limitation, all accounts Borrower may open In the future. However, this does not include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by law. Borrower authorizes Lender, to the extent permitted by applicable law, to charge or setoff all sums owing on this Agreement against any and all such accounts. 
Periodic Statements. If you have a balance owing on your Cred~ Line Account or have any account activ~. we will send you a periodic statement, unless prohibited by applicable law. It will show, among other things, cred~ advances, FINANCE CHARGES, other charges, payments made, Other cred~. your "Previous Balance," and your "New Balance." Your statement also will identify the Minimum Payment you must make for that billing period and the date it is due. 
When FINANCE CHARGES Begin to Accrue. Periodic FINANCE CHARGES for credit advances under Borrower's Credit Line will begin to accrue on the date credit advances are posted to Borrower's Credit Line. There is no "free ride period" which would allow Borrower to avoid a FINANCE CHARGE on Borrower's Credit Line credit advances. 
Method Used to Determine the Balance on Which the FINANCE CHARGE Will Be Computed. A monthly FINANCE CHARGE will be irrposed on all credit advances made under Borrower's Credit Line imposed from the date of each credit advance based on the "average daily balance" method. To get the average daily balance, Lellder takes the beginning balance of Borrower's Credit Line Account each day, add any new advances and subtract any payments or credits and any unpaid FINANCE CHARGES. This gives Lender a daily balance. lhen, Lender adds up ali the daily balances for the billing cyde and divides the total by the nurrt>er of days in the billing cyde. This gives Lender the "average daily balance." 

Method of Determining the Amount of FINANCE CHARGE. Any FINANCE CHARGE is determined by applying the monthly "Periodic Rate" to the balance described herein. This is Borrower's FINANCE CHARGE calculated by applying a Periodic Rate. 
Borrower also agrees to pay FINANCE CHARGES, not calculated by applying a Periodic Rate, as set forth below: 

Additional Finance Charges. The following additional FINANCE CHARGES will be charged to Borrower's Cned~ Line or paid. in cash: 
Loan Fee: In Cash $100.00 

Periodic Rate and Corresponding ANNUAL PERCENTAGE RATE. The Periodic Rate and the corresponding ANNUAL PERCENTAGE RATE on Borrower's Credit Line are subject to change from time to time based on changes in an Independent index which is the PRIME RATE OF INTEREST AS PUBLISHED IN THE MONEY RATE SECTTON OF THE WALL STREET JOURNAL (the "Index"). The Index is not necessarily the lowest rate charged by Lender on Lender's loans. If the Index becomes unavailable during the term of this Credit Line Account, Lender may designate a substitute index after notice to Borrower. The ANNUAL PERCENTAGE RATE on Borrower's Credit Line is based upon the Index and the margin described below ("Margin"). 
The Periodic Rate and the corresponding ANNUAL PERCENTAGE RATE on Borrower's Credit Line will increase or decrease as the Index increases or decreases from time to time. Lender will determine the Periodic Rate and the corresponding ANNUAL PERCENTAGE RATE as follows: Lender starts with the current Index and then adds a certain Margin as disclosed below. To determine the Periodic Rate that will apply to Borrower's account. Lender adds a margin to the value of the Index, divide the rounded value by 360, multiply by 365, then divides the value by 12 (monthly). To obtain the ANNUAL PERCENTAGE RATE Lender. multiplies the Periodic Rate by 12 (monthly). This result is the ANNUAL PERCENTAGE RATE. In no event will the Periodic Rate or corresponding ANNUAL PERCENTAGE RATE exceed the maximum rate allowed by law. Adjustments to the Periodic Rate and the corresponding ANNUAL PERCENTAGE RATE resulting from changes in the Index will take effect Monthly. Today the Index is 3.250% per annum, and therefore the initial ANNUAL PERCENTAGE RATE and the corresponding Periodic Rate on Borrower's Credit Line are as stated below: 

Range of Balance 
or Condiijons 

All Balances 

Current Rates for the First Payment Stream 
Margin Added ANNUAL PERCENTAGE 

to Index RATE 
3.750% 7.097% 

Monthly Periodic 
Rate 

0.59142% 

Notwithstanding any other provision of this Agreement, Lender will not charge interest on any undisbursed loan proceeds. Notwithstanding any other provision of this Agreement or any provision of any Related Document, Borrower does not agree or Intend to pay, and Lender does not agree or intend to charge, collect, take, reserve or receive (collectively referred to herein as "charge or collect"), any amount in the nature of interest or in the nature of a fee for the Business Line of Credit Agreement and Disclosure which would in any way or event (including demand, prepayment, or acceleration) cause Lender to contract for, charge or collect more for the Credit Une Account than the maximum Lender would be permitted to charge or collect by any applicable federal or Fiorlda state law. Any such excess interest or unauthorized fee will, instead of anything stated to the contrary, be applied first to reduce the unpaid principal balance of the Credit Line Account, and when the principal has been paid in full, be refunded to Borrower. 
Condiijons Under Which Other Charges May Be Imposed. Borrower agrees to pay all the other fees and charges related to Borrower's Credit Line as set forth below: 

Annual Fee. A nonrefundable Annual Fee of $50.00 will be charged to Borrower's Credit Line at the following time: Annually. 
Returned Items. You may be charged $15.00 if you pay your Credit Line obligations-with a check, draft, or other item that is dishonored for any reason, unless applicable law requires a lower charge or prohib~ any charge. 
Fee to Stop Payment Borrower's Credit Line Account may be charged $25.00 when Borrower requests a stop payment on Borrower's account. 

Charge for Advance Less than Minimum. Borrower's Credit Line Account may be charged $5.00 if Borrower requests a credit advance for less than the minimum advance amount disclosed above, whether Lender decides to honor it or whether Lender refuses to honor it, unless applicable law requires a lower charge or prohibits any charge. 
Late Charge. In add~ion to Lender's rights upon default, Borrower's payment will be late if it is not received by Lender within 10 days after the "Payment Due Date• shown on Borrower's periodic statement. If Borrower's payment is late Lender may charge BOfl'Ower 5.000% of the unpaid amount of the payment or $25.00, whichever is greater. 
Special Taxes. Borrower agrees to pay all taxes related to Borrower's Credit Line as set forth below: 

FL Documentary Stamp Tax $35.00 
Total $35.00 

Right to Credit Advances. Beginning on the Opening Date, Lender will honor Borrower's requests for credit advances up to Borrower's Credit Limit so long as: (A) Borrower is not in default under the terms of this Agreement; (B)· this Agreement has not been terminated or suspended. 
Default. Lender may declare Borrower to be in default if any one or more of the following events occur: (A) Borrower fails to pay a Minimum Payment when due; (B) Borrower dies: (C) Borrower makes any false or misleading statements on Borrower's Credit Line application; (D) Borrower violates any provision of this Agreement or any other agreement with Lender; (E) any garnishment, attachment, or execution is 
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issued against any material asset owned by Borrower; (F) Borrower exceeds Borrowe~s Credit Limit; (G) Borrower files for bankruptcy or 
other insolvency relief, or an involuntary peUtion under the provisions of the Bankruptcy Code is filed against Borrower; (H) Lender in good 
faith believes Itself insecure. 

Lende~s Rights. If Borrower is in defautt, Lender may terminate or .suspend Borrowe~s Cnedit Line Account without prior notice. However, 
Lender will notify Borrower in writing of Lende~s action as soon as practicable. 

Suspension. If Lender suspends Borrowe~s Cnedit Line, Borrower will lose the right to obtain further cnedit advances. However, all other 
temns of this Agreement will remain in effect and be binding upon Borrower, including Borrowe~s rrability for any further unauthorized use 
of any Cnedit Line access devices. 

Termination. If Lender terminates Borrowe~s Cnedit Line, Borrowe~s Cnedit Une will be suspended and the entire unpaid balance of 
Borrowe~s Cnedit Une Account will be immediately due and payable, without prior notice except as may be requined by Jaw, and Borrower 
agrees to pay that amount plus all FINANCE CHARGES and other amounts due under this Agreement. 

Collection Costs. Lender may hire or pay someone else to help collect this Agreement If Borrower does not pay. Borrower will pay Lender 
the amount of these costs and expenses, which includes, subject to any limits under applicable Jaw, Lende~s reasonable attorneys' fees 
and Lende~s legal expenses whether or not there is a lawsuit, including reasonable attorneys' fees and legal expenses for bankruptcy 
proceedings (including efforts to modify or vacate any automatic stay or injunction), and appeals. If not prohibited by appficable Jaw, 
Borrower also will pay any court costs, in addition to all other sums provided by law. 

Rate Increase. In addition to Lende~s other rights on default, Lender may increase the variable interest rate under this Agreement to 
18.000 percent per annum based on a year of 360 days. The interest rate will not exceed the maximum rate permitted by applicable Jaw. 
If Lender does not increase the interest rate on default, it will continue at the variable rate in effect as of the date Lender declares a default. 

Access Devices. If Borrowe~s Cnedit Line is suspended or terminated, Borrower must immediately return to Lender all Business Une Checks 
and any other access devices. Any use of Business Une Checks or other access devices following suspension or termination may be considened 
fraudulent. Borrower will also remain liable for any further use of Business Line Checks or other Cnedit Une access devices not returned to 
Lender. 

Delay in Enforcement. Lender may delay or waive the enforcement of any of Lende~s rights under this Agreement without losing that right or 
any other right. If Lender delays or waives any of Lender's rights, Lender may enforce that right at any time in the future without advance 
notice. For example, not terminating Borrowe~s account for non-payment will not be a waiver of Lende~s right to terminate Borrowe~s account 
in the future if Borrower has not paid. 

Termination by Borrower. If Borrower terminates this Agreement, Borrower must notify Lender in writing at the address shown on Borrowe~s 
periodic billing statement or other designated address and return all Business Line Checks and any other access devices to Lender. Despite 
termination, Borrowe~s obligations under this Agreement will remain in full force and effect until Borrower has paid Lender all amounts due 
under this Agreement 

Prepayment. Borrower may prepay all or any amount owing under this Credit Line at any Ume without penalty, except Lender will be entiUed to 
receive all accrued FINANCE CHARGES, and other charges, if any. Payrrents in excess of Borrowe~s Minimum Payment will not relieve 
Borrower of Borrowe~s obligation to continue to make Borrowe~s Minimum Payments. Instead, they will reduce the principal balance owed on 
the Cnedit Line. Borrower agrees not to send lender payments marked "paid in full", ''without recourse", or similar language. If Borrower sends 
sucih a payment, Lender may accept it without losing any of Lend~s rights under this Agreement, and Borrower will remain obligated to pay 
any further amount owed to Lender. All written communications concerning disputed amounts, Including any check or other payment 
instrument that indicates that the payment constitutes "payment in full" of the amount owed or that is tendered with other conditions or 
limitations or as full satisfaction of a disputed amount must be mailed or delivered to: JBERIABANK, INVERNESS BRANCH, 1777 W. MAIN 
STREET, INVERNESS, FL 34450. 

Notices. All notices will be sent to Borrowe~s address as shown in Borrowe~s Cnedit Une application. Notices will be mailed to Borrower at a 
different address if Borrower gives Lender written notice of a different address. Borrower agrees to advise Lender promptly If Borrower cihanges 
Borrowe~s mailing address. 

Credit Information and Related Matters. Borrower authorizes Lender to release information about Borrower to third parties as described in 
Lende~s privacy policy and Lende~s Fair Credit Reporting Act notice, provided Borrower did not opt out of the applicable policy, or as permitted 
by Jaw. Borrower agrees that, upon Lende~s request, Borrower will provide Lender with a current financial statement, a new credit application, 
or both, on forms provided by Lender. Borrower also agrees Lender may obtain credit reports on Borrower at any Ume, at Lende~s sole option 
and expense, for any reason, including but not limited to determining whether there has been an adverse change in Borrowe~s financial 
condition. Based upon a material adverse change in Borrowe~s financial condition (such as termination of employment or loss of income), 
Lender may suspend Borrowe~s Credit Line. 

Transfer or Assignment. Without prior notice or approval from Borrower, Lender reserves the right to sell or transfer Borrowe~s Cnedit Line 
Account and Lende~s rights and obligations under this Agreement to another lender, entity, or person. Borrowe~s rights under this Agreement 
belong to Borrower only and may not be transferred or assigned. Borrowe~s obligations, however, are binding on Borrowe~s heirs and legal 
representatives. Upon any such sale or transfer, Lender will have no further obligation to provide Borrower with credit advances or to perform 
any other obligation under this Agreement. 

Jury Waiver. Lender and Borrower hersby waive the right to any jury trial In any action, proceeding, or counterclaim brought by either Lender or 
Borrower against the other. 

Governing Law. This Agrsement will be governed by federal Jaw applicable to Lender and, to the extent not prsempted by federal Jaw, the Jaws 
of the State of Florida without regard to its conflicts of Jaw provisions. This Agreement has been accepted by Lender in the State of Florida. 
Choice of Venue. If there is a lawsuit, Borrower agrees upon Lende~s request to submit to the jurisdiction of the courts of PASCO County, 
State of Aorida. 

Caption Headings. CapUon headings in this Agreement are for convenience purposes only and are not to be used to interpret or define the 
provisions of this Agreement. 

Interpretation. Borrower agrees that this Agreement is the most reliable evidence of Borrowe~s agreements with Lender. If a court finds that 
any provision of this Agreement is not valid or should not be enforced, that fact by itself will not mean that the rest of this Agreement will not 
be valid or enforced. Therefore, a court may enforce the rest of the provisions of this Agreement even if a provision of this Agreement may be 
found to be invalid or unenforceable. If Lender goes to court for any reason, Lender can use a copy, filmed or electronic, of any periodic 
statement, this Agreement, or any other document to prove· what Borrower owes Lender or that a transaction has taken place. The copy, 
microfilm, microfiche, or optical image will have the same validity as the original. Borrower agrees that, except to the extent Borrower can 
show there is a billing error, Borrowe~s most current periodic statement is the most reliable evidence of Borrowe~s obligation to pay. 

Severability. If a court of competent jurisdiction finds any provision of this Agreement to be illegal, invarrd, or unenforceable as to any 
circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other circumstance. If feasible, the 
offending provision shall be considened modified so that It becomes legal, valid and enforceable. If the offending provision cannot be so 
modified, it shall be considened deleted from this Agreement Unless otherwise requined by law, the illegality, invalidity, or unenforceability of 
any provision of this Agreement shall not affect the legality, validity or enforceability of any other provision of this Agreement 

Arbitration. Borrower and Lender agree that all disputes, claims and controversies between them whether individual, joint, or class in nature, 
arising from this Agrsement or otherwise, including without limitation contract and tort disputes, shall be arbitrated pursuant to the Rules of the 
American Arbitration Association in effect at the time the claim Is filed, upon request of either party. No act to take or dispose of any Collateral 
shall constitute a waiver of this arbitration agrsement or be prohibited by this arbitration agrsement. This includes, without limitation, obtaining 
injunctive rslief or a temporary rsstraining order; invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachment or 
imposition of a receiver; or exercising any rights relating to personal property, including taking or disposing of such property with or without 
judicial process pursuant to Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawfulness or 
reasonableness of any act, or exercise of any right, concerning any Collateral, including any claim to rescind, rsfonn, or otherwise modify any 
agreement rslating to the Collateral, shall also be arbitrated, provided however that no arbitrator shall have the right or the power to enjoin or 
restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entersd In any court having jurisdiction. Nothing in 
this Agrsement shall preclude any party from seeking equitable relief from a court of competent jurisdiction. The statute of limitations, estoppel, 
waiver, laches, and similar doctrines which would otherwise be applicable In an action brought by a party shall be applicable in any arbitration 
proceeding, and the commencement of an arbitration proceeding shall be deemed the commencement of an action for these purposes. The 
Federal Arbitration Act shall apply to the construction, interpretation, and enforcement of this arbitration provision. · 
Acknowledgment and Amendments. Borrower understands and agrees to the terms and conditions in this Agreement. Borrower acknowledges 
that, subject to applicable Jaws, Lender has the right to change the terms and conditions of the Credit Une program, including without limitation, 
the Margin. Borrower also understands and agrees that Borrower may be subject to other agreements with Lender regarding transfer 
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instruments or access devices which may access Borrower's Credit Line. Any person signing below may request a modification to this 
Agreement, and, if granted, the modification will be binding upon all signers. By signing this Agreement, Borrower acknowledges that Borrower 
has read this Agreement. Borrower also acknowledges receipt of a completed copy of this Agreement. 

BORROWER: 

ACCEPTED: IBERIABANK 

By: 
~A~u~th~o-r~~-ed~Si~g-ne~r~-----------------------

Florida·oocumentary Stamp Tax 

Florida documentary stamp tax required by Jaw in the amount of $35.00 has been paid or will be paid directly to 
the Department of Revenue. Certificate of Registration No. 78-8015378726·2. 



COMMERCIAL GUARANTY 

Borrower: FLORIDA UTILITY SERVICES 1, LLC 
3336 GRAND BLVD., SUITE 1 02 
HOUDAY, FL 34690 

Guarantor: MICHAEL A. SMALLRIDGE 
9539 E. SOUTHGATE ORNE 
INVERNESS, FL 34450 

Lender: IBERIABANK 
INVERNESS BRANCH 
1777 W. MAIN STREET 
INVERNESS,FL 34450 

CONTINUING GUARANTEE OF PAYMENT AND PERFORMANCE. For good and valuable consideration, Guarantor absolutely and unconditionally guarantees full and punctual payment and satisfaction of the Indebtedness of Borrower to Lender, and the performance and discharge of all Borrowe~s obligations under the Credit Agreement and the Related Documents. This is a guaranty of payment and performance and not of collection, so Lender can enforce this Guaranty against Guarantor even when Lender has not exhausted Lende~s remedies against anyone else obligated to pay the Indebtedness or against any collateral securing the Indebtedness, this Guaranty or any other guaranty of the Indebtedness. Guarantor will make any payments to Lender or its order, on demand, in legal tender of the United States of America, in same-day funds, without set-off or deduction or counterclaim, and will otherwise perform Borrowe~s obligations under the Credit Agreement and Related Documents. Under this Guaranty, Guarantor's liability is unlimHed and Guaranto~s obligations are continuing. 
INDEBTEDNESS. The word "Indebtedness" as used in this Guaranty means all of the principal amount outstanding from time to time and at any one or more times, accrued unpaid interest thereon and all collection costs and legal expenses related thereto permitted by law, reasonable attorneys' fees, arising from any and all debts, liabilities and obligations of every nature or form, now existing or hereafter arising or acquired, that Borrower individually or collectively or interchangeably with others, owes or will owe Lender. "Indebtedness" includes, without limitation, loans, advances, debts, overdraft indebtedness, credit card indebtedness, lease obligations, liabilities and obligations under any Interest rate protection agreements or foreign currency exchange agreements or commodity price protection agreements, other obligations, and liabilities of Borrower, and any present or future judgments against Borrower, future advances, loans or transactions that renew, extend, modify, refinance, consolidate or substitute these debts, liabilities· and obligations whether: voluntarily or involuntarily incurred; due or to become due by their terms or acceleration; absolute or contingent; liquidated or unliquidated; determined or undetermined: direct or indirect: primary or secondary In nature or arising from a guaranty or surety; secured or unsecured; joint or several or joint and several; evidenced by a negotiable or non-negotiable instrument or writing; originated by Lender or another or others; barred or unenforceable against Borrower for any reason whatsoever; for any transactions that may be voidable for any reason (such as infancy, insanity, ultra vires or otherwise); and originated then reduced or extinguished and then afterwards increased or reinstated. 

If Lender presently holds one or more guaranties, or hereafter receives additional guaranties from Guarantor, Lende~s rights under all guaranties shall be cumulative. This Guaranty shall not (unless specifically provided below to the contrary) affect or invalidate any such other guaranties. Guarantor's liability will be Guaranto~s aggregate liability under the terms of this Guaranty and any such other unterminated guaranties. 
CONTINUING GUARANTY. THIS IS A "CONTINUING GUARANTY'' UNDER WHICH GUARANTOR AGREES TO GUARANTEE THE FULL AND PUNCTUAL PAYMENT, PERFORMANCE AND SATISFACTION OF THE INDEBTEDNESS OF BORROWER TO LENDER, NOW EXISTING OR HEREAFTER ARISING OR ACQUIRED, ON AN OPEN AND CONTINUING BASIS. ACCORDINGLY, ANY PAYMENTS MADE ON THE INDEBTEDNESS WILL NOT DISCHARGE OR DIMINISH GUARANTOR'S OBLIGATIONS AND LIABILITY UNDER THIS GUARANTY FOR ANY REMAINING AND SUCCEEDING INDEBTEDNESS EVEN WHEN ALL OR PART OF THE OUTSTANDING INDEBTEDNESS MAY BE A ZERO BALANCE FROM TIME TO TIME. 

DURATION OF GUARANTY. This Guaranty will take effect when received by Lender without the necessity of any acceptance by Lender, or any notice to Guarantor or to Borrower, and will continue in full force until all the Indebtedness incurred or contracted before receipt by Lender of any notice of revocation shall have been fully and finally paid and satisfied and all of Guaranto~s other obligations under this Guaranty shall have been performed in full. If Guarantor elects to revoke this Guaranty, Guarantor may only do so in writing. Guaranto~s written notice of revocation must be mailed to Lender, by certified mail, at Lende~s address listed above or such other place as Lender may designate in writing. Written revocation of this Guaranty will apply only to new Indebtedness created after actual receipt by Lender of Guaranto~s written revocation. For this purpose and without limitation, the term •new Indebtedness• does not include the Indebtedness which at the time of notice of revocation is contingent, unliquidated, undetermined or not due and which later becomes absolute, liquidated, determined or due. For this purpose and without limitation, •new Indebtedness" does not include all or part of the Indebtedness that is: incurred by Borrower prior to revocation: incurred under a commitment that became binding before revocation; any renewals, extensions, substitutions, and modifications of the Indebtedness. This Guaranty shall bind Guaranto~s estate as to the Indebtedness created both before and after Guaranto~s death or incapacity, regardless of Lende~s actual notice of Guaranto~s death. Subject to the foregoing, Guaranto~s executor or administrator or other legal representative may terminate this Guaranty in the same manner in which Guarantor might have terminated it and with the same effect Release of any other guarantor or termination of any other guaranty of the Indebtedness shall not affect the liability of Guarantor under this Guaranty. A revocation Lender receives from any one or more Guarantors shall not affect the liability of any remaining Guarantors under this Guaranty. It is anticipated that fluctuations may occur in the aggregate amount of the Indebtedness covered by this Guaranty, and Guarantor specifically acknowledges and agrees that reductions in the amount of the Indebtedness, even to zero dollars ($0.00), shall not constitute a termination of this Guaranty. This Guaranty is binding upon Guarantor and Guaranto~s heirs, successors and assigns so long as any of the Indebtedness remains unpaid and even though the Indebtedness may from time to time be zero dollars ($0.00). 
GUARANTOR'S AUTHORizATION TO LENDER. Guarantor authorizes Lender, either before or after any revocation hereof, without notice or demand and without lessening Guarantor's liability under this Guaranty, from lime to time: (A) prior to revocation as set forth above, to make one or more additional secured or unsecured loans to Borrower, to lease equipment or other goods to Borrower, or otherwise to extend additional credit to Borrower; (B) to alter, compromise, renew, extend, accelerate, or otherwise change one or more times the time for payment or other terms of the Indebtedness or any part of the Indebtedness, including increases and decreases of the rate of interest on the Indebtedness; extensions may be repeated and may be for longer than the original loan term; (C) to take and hold security for the payment of this Guaranty or the Indebtedness, and exchange, enforce, waive, subordinate, fail or decide not to perfect, and release any such security, with or without the substitution of new collateral: (D) to release, substitute, agree not to sue, or deal with any one or more of Borrowe~s sureties, endorsers, or other guarantors on any terms or in any manner Lender may choose; (E) to determine how, when and what application of payments and credits shall be made on the Indebtedness; (F) to apply such security and direct the order or manner of sale thereof, including without limitation, any nonjudicial sale permitted by the terms of the controlling security agreement or deed of trust, as Lender in its discretion may determine; (G) to sell, transfer, assign or grant participations in all or any part of the Indebtedness; and (H) to assign or transfer this Guaranty in whole or in part. 

GUARANTOR'S REPRESENTATIONS AND WARRANTIES. Guarantor represents and warrants to Lender that (A) no representations or agreements of any kind have been made to Guarantor which would limit or qualify in any way the terms of this Guaranty; (B) this Guaranty is executed at Borrowe~s request and not at the request of Lender; (C) Guarantor has full power, right and authority to enter into this Guaranty; (D) the provisions of this Guaranty do not conflict with or result in a default under any agreement or other instrument binding upon Guarantor and do not result in a violation of any law, regulation, court decree or order applicable to Guarantor; (E) Guarantor has not and will not, without the prior written consent of Lender, sell, lease, assign, encumber, hypothecate, transfer, or otherwise dispose of all or substantially all of 
Guaranto~s assets, or any interest therein; (F) upon Lende~s request, Guarantor will provide to Lender financial and credit information in form acceptable to Lender, and all such financial information which currently has been, and all future financial information which will be provided to Lender is and will be true and correct in all material respects and fairly present Guaranto~s financial condition as of the dates the financial information is provided; (G) no material adverse change has occurred in Guaranto~s financial condition since the date of the most recent financial statements provided to Lender and no event has occurred which may materially adversely affect Guaranto~s financial condition; (H) no litigation, claim, investigation, administrative proceeding or similar action (including those for unpaid taxes) against Guarantor Is pending or threatened; (I) Lender has made no representation to Guarantor as to the creditworthiness of Borrower; and (J) Guarantor has established adequate means of obtaining from Borrower on a continuing basis information regarding Borrowe~s financial condition. Guarantor agrees to keep adequately informed from such means of any facts, events, or circumstances which might in any way affect Guaranto~s risks under this Guaranty, and Guarantor further agrees that, absent a request for information, Lender shall have no obligation to disclose to Guarantor any information or documents a_cquired by Lender in the course of its relationship with Borrower. 
GUARANTOR'S WANERS. Except as prohibited by applicable law, Guarantor waives any right to require Lender (A) to continue lending money or to extend other credit to Borrower; (B) to make any presentment, protest, demand, or notice of any kind, including notice of any nonpayment of the Indebtedness or of any nonpayment related to any collateral, or notice of any action or nonaction on the part of Borrower, Lender, any surety, endorser, or other guarantor in connection with the Indebtedness or in connection with the creation of new or additional loans or obligations; (C) to resort for payment or to proceed directly or at once against any person, including Borrower or any other guarantor; (D) to proceed directly against or exhaust any collateral held by Lender from Borrower, any other guarantor; or any other person; (E) to pursue 
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any other remedy within Lender's power; or (F) to commit any act or omission of any kind, or at any time. with respect to any matter whatsoever. 

Guarantor also waives any and all rights or defenses based on suretyship or impairment of collateral including. but not limited to. any rights or defenses arising by reason of (A) any "one action" or "anti-deficiency" law or any other law which may prevent Lender from bringing any action, including a claim for deficiency, against Guarantor, before or alter Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a power of sale; (B) any election of remedies by Lender which destroys or otherwise adversely affects Guarantor's subrogation rights or Guarantor's rights to proceed against Borrower for reimbursement, including without limitation, any loss of rights Guarantor may suffer by reason of any law limiting, qualifying, or discharging the Indebtedness; (C) any disability or other defense of Borrower, of any other guarantor, or of any other person. or by reason of the cessation of Borrower's liability from any cause whatsoever, other than _payment in full in legal tender, of the Indebtedness; (D) any right to claim discharge of the Indebtedness on the basis of unjustified 1mpa1rment of any collateral for the Indebtedness; (E) any statute of limitations, if at any time any action or suit brought by Lender against Guarantor is commenced, there is outstanding Indebtedness which is not barred by any applicable statute of limitations; or (F) any defenses given to guarantors at law or in equity other than actual payment and performance of the Indebtedness. If payment is made by Borrower, whether voluntarily or otherwise, or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that payment to Borrower's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law or law for the relief of debtors, the Indebtedness shall be considered unpaid for the purpose of the enforcement of this Guaranty. 
Guarantor further waives and agrees not to assert or claim at any time any deductions to the amount guaranteed under this Guaranty for any claim of setoff, counterclaim, counter demand. recoupment or similar right, whether such claim, demand or right may be asserted by the Borrower, the Guarantor, or both. 

GUARANTOR'S UNDERSTANDING WITH RESPECT TO WAIVERS. Guarantor warrants and agrees that each of the waivers set forth above Is made with Guarantor's full knowledge of its significance and consequences and that, under the circumstances, the waivers are reasonable and not contrary to public policy or law. If any such waiver is determined to be contrary to any applicable law or public policy, such waiver shall be effective only to the extent permitted by law or public policy. 

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Guarantor's accounts with Lender (whether checking. savings, or some other account). This includes all accounts Guarantor holds jointly with someone else and all accounts Guarantor may open in the future. However, this does not include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by law. Guarantor authorizes Lender. to the extent permitted by applicable law, to hold these funds if there is a default, and Lender may apply the funds in these accounts to pay what Guarantor owes under the terms of this Guaranty. 
SUBORDINATION OF BORROWER'S DEBTS TO GUARANTOR. Guarantor agrees that the Indebtedness, whether now existing or hereafter created, shall be superior to any claim that Guarantor may now have or hereafter acquire against Borrower, whether or not Borrower becomes insolvent. Guarantor hereby expressly subordinates any claim Guarantor may have against Borrower, upon any account whatsoever, to any claim that Lender may now or hereafter have against Borrower. In the event of insolvency and consequent liquidation of the assets of Borrower, through bankruptcy, by an assignment for the benefit of creditors, by voluntary liquidation. or otherwise, the assets of Borrower applicable to the payment of the claims of both Lender and Guarantor shall be paid to Lender and shall be first applied by Lender to the Indebtedness. Guarantor does hereby assign to Lender all claims which it may have or acquire against Borrower or against any assignee or trustee in bankruptcy of Borrower; provided however, that such assignment shall be effective only for the purpose of assuring to Lender full payment in legal tender of the Indebtedness. If Lender so requests, any notes or credit agreements now or hereafter evidencing any debts or obligations of Borrower to Guarantor shall be marked with a legend that the same are subject to this Guaranty and shall be delivered to Lender. Guarantor agrees, and Lender is hereby authorized, in the name of Guarantor, from time to time to file financing statements and continuation statements and to execute documents and to take such other actions as Lender deems necessary or appropriate to perfect, preserve and enforce its rights under this Guaranty. 

GARNISHMENT. Guarantor consents to the issuance of a continuing writ of garnishment or attachment against Guarantor's disposable earnings, in accordance with Section 222.11, Florida Statutes, in order to satisfy. in whole or in part. any money judgment entered in favor of Lender. 

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Guaranty: 
Amendments. This Guaranty, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to the matters set forth in this Guaranty. No alteration of or amendment to this Guaranty shall be effective unless given In writing and signed by the party or parties sought to be charged or bound by the alteration or amendment. 
Attorneys' Fees; Expenses. Guarantor agrees to pay upon demand all of Lender's costs and expenses, including Lender's reasonable attorneys' fees and Lender's legal expenses, incurred in connection with the enforcement of this Guaranty. Lender may hire or pay someone else to help enforce this Guaranty, and Guarantor shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's reasonable attorneys' fees and legal expenses whether or not there is a lawsuit, including reasonable attorneys' fees and legal expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services. Guarantor also shall pay all court costs and such additional fees as may be directed by the court. 

Caption Headings. Caption headings in this Guaranty are for convenience purposes only and are not to be used to interpret or define the provisions of this Guaranty. 

Governing Law. This Guaranty will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the laws of the State of Florida without regard to its conflicts of law provisions. 
Choice of Venue. If there is a lawsuit. Guarantor agrees upon Lender's request to submit to the jurisdiction of the courts of PASCO County, State of Florida. 

Integration. Guarantor further agrees that Guarantor has read and fully understands the terms of this Guaranty; Guarantor has had the opportunity to be advised by Guarantor's attorney with respect to this Guaranty; the Guaranty fully reflects Guarantor's intentions and parol evidence is not required to interpret the terms of this Guaranty. Guarantor hereby indemnifies and holds Lender harmless from all losses, clajms, damages, and costs (including Lender's attorneys' fees) suffered or incurred by Lender as a result of any breach by Guarantor of the warranties. representations and agreements of this paragraph. 
Interpretation. In all cases where there is more than one Borrower or Guarantor, then all words used in this Guaranty in the singular shall be deemed to have been used in the plural where the context and construction so require; and where there is more than one Borrower named in this Guaranty or when this Guaranty is executed by more than one Guarantor, the words "Borrower" and "Guarantor" respectively shall mean all and any one or more of them. The words "Guarantor," "Borrower." and "Lender'' include the heirs, successors, assigns, and transferees of each of them. If a court finds that any provision of this Guaranty is not valid or should not be enforced, that fact by itself will not mean that the rest of this Guaranty will not be valid or enforced. Therefore, a court will enforce the rest of the provisions of this Guaranty even if a provision of this Guaranty may be found to be invalid or unenforceable. If any one or more of Borrower or Guarantor are corporations, partnerships, limited liability companies, or similar entities. it is not necessary for Lender to inquire into the powers of Borrower or Guarantor or of the officers, directors, partners, managers. or other agents acting or purporting to act on their behalf, and any indebtedness made or created in reliance upon the professed exercise of such powers shall be guaranteed under this Guaranty. 

Notices. Any notice required to be given under this Guaranty shall be given in writing. and, except for revocation notices by Guarantor, shall be effective when actually delivered, when actually received by telefacsimile {unless otherwise required by law), when deposned with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses showri near the beginning of this Guaranty. All revocation notices by Guarantor shall be in writing and shall be effective upon delivery to Lender as provided in the section of this Guaranty entitled "DURATION OF GUARANTY." Any party may change its address for notices under this Guaranty by giving written notice to the other parties, specifying that the purpose of the notice is to change the party's address. For notice purposes, Guarantor agrees to keep Lender informed at all times of Guarantor's current address. Unless otherwise provided or required by law, if there is more than one Guarantor, any notice given by Lender to any Guarantor is deemed to be notice given to all Guarantors. 
No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Guaranty unless such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Guaranty shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance with that provision or any other provision of this Guaranty. No prior waiver by Lender, nor any course of dealing between Lender and Guarantor. shall constitute a waiver of any of Lender's rights or of any of Guarantor's obligations as to any future transactions. Whenever the consent of Lender is required under this Guaranty, the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances where such consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender. 
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Successors and Assigns. Subject to any limitations stated in this Guaranty on transfer of Guarantor's interest. this Guaranty shall be 
binding upon and inure to the benefit of the parties, their successors and assigns. 
Waive Jury. Lender and Guarantor hereby waive the right to any jury trial in any action, proceeding, or counterclaim brought by either 
Lender or Guarantor against the other. 

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Guaranty. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms 
used in the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this Guaranty shall have the meanings attributed to such terms in the Uniform Commercial Code: 

Borrower. The word "Borrower" means FLORIDA UTILITY SERVICES 1, LLC and includes all co-signers and co-makers signing the Credit Agreement and all their successors and assigns. 

Credit Agreement. The words "Credit Agreement" mean and indudes without limitation all of Borrower's promissory notes and/or credit 
agreements evidencing Borrower's loan obligations in favor of Lender, together with all renewals of, extensions of, modifications of, 
refinancings of, consolidations of and substitutions for promissory notes or credit agreements. 
Guarantor. The word "Guarantor" means everyone signing this Guaranty, including without limitation MICHAEL A. SMALLRIDGE, and in 
each case, any signer's successors and assigns. 

Guaranty. The word "Guaranty" means this guaranty from Guarantor to Lender. 
Indebtedness. The word "Indebtedness" means Borrower's indebtedness to Lender as more particularly described in this Guaranty. 
Lender. The word "Lender" means IBERIABANK, its successors and assigns. 
Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan agreements, environmental 
ag,eements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other Instruments, 
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness. 

EACH UNDERSIGNED GUARANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS GUARANTY AND AGREES TO ITS 
TERMS. IN ADDITION, EACH GUARANTOR UNDERSTANDS THAT THIS GUARANTY IS EFFECTIVE UPON GUARANTOR'S EXECUTION AND DEUVERY OF THIS GUARANTY TO LENDER AND THAT T-HE GUARANTY WILL CONTINUE UNTIL TERMINATED IN THE MANNER SET FORTH 
IN THE SECTION TITLED "DURATION OF GUARANTY". NO FORMAL ACCEPTANCE BY LENDER IS NECESSARY TO MAKE THIS GUARANTY 
EFFECTIVE. THIS GUARANTY IS DATED JUNE 19, 2015. 

INDIVIDUAL ACKNOWLEDGMENT 

STATE OF ______________________ __ 

COUNTY OF ______________________ __ 
)SS 

) 

The foregoing instrument was acknowledged before me this day of-------------:::-:-;::; 20.,_--,-----by MICHAEL A. SMALLRIDGE, who is personally known to me or who has produced as identification. 

(Signature of Person Taking Acknowledgment) 

(Name of Acknowledger Typed, Printed or Stamped) 

rriue or Rank) 

(Serial Number, if any) 



FL AGREEMENT TO WAIVE GARNISHMENT PROTECTION 

Guarantor: MICHAEL A. SMALLRIDGE 
9539 E. SOUTHGATE DRIVE 
INVERNESS, FL 34450 

Lender: IBERIABANK 
INVERNESS BRANCH 
1777 W. MAIN STREET 
INVERNESS,FL 34450 

IF YOU PROVIDE MORE THAN ONE-HALF OF THE SUPPORT FOR A CHILD OR OTHER DEPENDENT, ALL OR PART OF YOUR INCOME IS EXEMPT FROM GARNISHMENT UNDER FLORIDA LAW. YOU CAN WAIVE THIS PROTECTION ONLY BY SIGNING THIS DOCUMENT. BY SIGNING BELOW, YOU AGREE TO WAIVE THE PROTECTION FROM GARNISHMENT. 

GUARANTOR: 

X~~ 
MICHAEL A. SMALLRIDGE 

----(o- 19-15 
Date 

1 have fully explained this document to the consumer. 

LENDER: 

IBERIABANK 

By:._,......,~--,-=----------- ----.=--Authorized Signer Date 

LaserPro, Yer. 15.2.10.002 Copr, D+H USA Corpo181i011 1997, 2015. All fU;'hiS Re.aervecl. • FL N:ILASERPRO\CFI\LPI..\El&.FC TR-41453 PR-67 



PROMISSORY NOTE 

Borrower: FLORIDA UTILITY SERVICES 1, LLC 
3336 GRANO BLVD. SUITE 1 02 
HOLIDAY, Fl 34690 

Principal Amount: $8,700.00 

Lender: IBERIABANK 
INVERNESS BRANCH 
1777 W. MAIN STREET 
INVERNESS, FL 34450 

Date of Note: May 14, 2015 
PROMISE TO PAY. FLORIDA UTILITY SERVICES 1, LLC ("Borrowor") promisos to pay to IBERIABANK ("Londor'1• or ardor, In lawful money of 
tho Unltod States of America, the principal amount of Eight Thousand Soven Hundrod & 00/100 Dollars ($8, 700.00), together with Interest on 
the unpaid principal balanco from May 14, 2015, calculated os doscribod In tho "INTEREST CALCULATION METHOD" paragraph using an 
intorost ralo of 6.SOO'Y. per annum basod on a yoar of 360 days, until paid In full. Tho lntorosl rate may change under tho terms and conditions 
of the "INTEREST AFTER DEFAULT" socllon. 

PAYMENT. Borrower will pay this loan In 12 payments of $751.29 each paymonL Borrower's first paymonlls duo Juno 14, 2015, and all 
subsoquent poymonts ara due on tho sama day of oach month aft or that. Borrow or's final payment will bo duo on May 14, 2016, and will bo 
for all principal and all accrued lntorost not yet paid. Payments Include principal and lntorost. Unless othorwlso agreed or roqulred by appllcablo 
law, payments will be applied first to any accrued unpaid lntarost; then to principal; then to any lato ehargos; and Chon to any unpaid collection 
costs. Borrower will pay Londor at Londor's address shown abovo or at such other placo as Lender may designato In writing. 

INTEREST CALCULATION METHOD. lnterosl on this Nota I• compulod on a 365/360 baslo; that is, by applying the ratio of tho interest rato 
over a year of 360 days, multiplied by tho outstanding principal balance, mullipllod by the actual number of days lho principal balance is 
outstanding. Alllnlere•l payable under this Nolo Is computed using this mothod. 

PREPAYMENT. Borrower agrees !hal aU loan fees and olhor prepaid finance charges are earned fully as of the dale of the loan and will not bo 
subject lo refund upon early payment (whether voluntary or as a result of default), except as otherwise required by law. Except for the 
foregoing, Borrower may pay wilhoul penally all or a portion of the amount owed earlier than il is due. EaMy payments will not, unless agreed 
lo by Lender in writing. rellevo Borrower of Borrower's obligation lo continue to make payments under the payment schedule. Rather, early 
payments will recJuce the principal balance due and may result in Borrower's making fewer payments. Borrower agrees not to send Lender 
payments marked "paid In full", •without recourse•, or similar language. If Borrower sends such a payment, Lender may accept il without 
losing any of Lender's rights under this Note, and Borrower will remain obligated to pay any further amount owed Ia Lender. All written 
communications concerning disputed amounts, ln;luding any chock. or othor paymonl lnstrumanl that Indicates that tho payment constitutes 
"payment In full" of the amount owed or that is tandorod with other conditions or limitations or as full satisfaction of a disputed amount must ba 
mallod or delivered to: IBERIABANK, INVERNESS BRANCH, 1777 W. MAIN STREET, INVERNESS, FL 34450. 

LATE CHARGE. If a payment is 10 days or more late, Borrower will be charged 5.000% of tho unpaid portion of tho regularly scheduled 
payment or $25,00, whlchevor Is greater. 

INTEREST AFTER DEFAULT. Upon default, Including failure to pay upon final maturity, lhe Interest mle on this Note shall be Increased to 
18.000% per annum based on a year or 360 days, However, In no event will the Interest rale exceed the maximum Interest rate limitallons 
under applicable law. 

DEFAULT. Each of the following shall conslllule an event of default ("Evant of Defaull") under this Note; 

Payment Default. Borrower fails to make any payment when due under this Nola. 

Other Dofaulls, Borrower falls Ia comply with or Ia perform any other term, obligation, covenant or condition contained in this Note or in 
any of lhe related documents or to comply with or lo perform any term, obfigellon, covenant or condition contained in any other agreement 
between Lender and Borrower. 

Defau It in Favor of Third Parties. Borrower or any Grantor defaults under any loan, extension of credit, security agreement, purchase or 
sates agreement. or any other agreement. In favor of any other creditor or person that may materially affect any of Borrower's property or 
Borrower's ability to repay this Note or perform Borrower's obligations under this Note or any of the related documents. 

False Statements. Any warranty, representalion or statement made or furnished to Lender by Borrower or on Borrower's behalf under this 
Nola or the related documents Is false or misleading in any material respect, either now or at the lime made or furnished or becomes false 
or misleading at any lime thereafter. 

Death or Insolvency. The dissolution of Borrower (regardless of whether election lo continue Is made), any member withdraws from 
Borrower, or any other termination of Borrower's existence as a going business or the dealh of any member, the insolvency of Borrower. 
the appointment of a receiver for any part of Borrower's properly, any assignment for lhe benefit of creditors, any type of creditor workout, 
or the commencement of any proceeding under any bankruptcy or Insolvency laws by or against Borrower. 

Creditor or Forleilure Procaadlngs. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self·help, 
repossession or any other method, by any creditor of Borrower or by any govemmenlal agency against any collateral securing the loan. 
This includes a garnishment of any of Borrower's accounts, Including deposit accounts, with Lender. However, lhls Event of Default shall 
not apply If there is a good faith dispute by Borrower as to the validity or reasonableness of the claim which Is the basis of lhe creditor or 
forfeiture proceeding and If Borrower gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies at 
a surely bond for the creditor or forfeiture proceeding, In an amount determined by Lender, In Its sole discretion, as being an adequate 
reserve or bond for the dispute. 

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any 
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any guaranty of the indebtedness 
evidenced by this Note. 

Adverso Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the prospect of payment or 
performance of this Note Is Impaired. 

lnsocurlty. lender in good faith believes itself Insecure. 

LENDER'S RIGHTS. Upon default, Lender may declare lhe enllre unpaid principal balance under this Nole and an accrued unpaid interest 
Immediately due, and then Borrower will pay thai amount. 

ATTORNEYS' FEES; EXPENSES. Lender may hire or pay someone else to help collect this Note if Borrower does nol pay. Borrower will pay 
Lenderthe amount of these costs and expenses, which includes, subject to any llmlls under applicable law, Lender's reasonable attorneys' fees 
and Lender's legal expenses whether or not there Is a lawsuit, Including reasonable attorneys' fees and legal expenses for bankruptcy 
proceedings (lncludlng efforts to modify or vacale any automatic sley or Injunction), and appeals. If not prohibited by applicable law, Borrower 
also will pay any court costs, In addilion to all other sums provided by law. 

JURY WAIVER. Lon dar and Borrowar horoby walva tho right to any jury trial In any action, procoedlng, or countarclolm brought by either Lender 
or Borrowor ogain$l tho othor. 

GOVERNING LAW. This Nolo will be governed by ladera! law applicable to Lander and, to the extent not praompled by federal law, the laws of 
tho Stale of Florida without regard to it• confilcls of law provisions. This Note has boon accoplod by Londor in the State of Florida. 

DISHONORED ITEM FEE. Borrower will pay a fee to Lender of $15.00 if Borrower makes a payment on Borrower's loan and lhe check or 
preauthorized charge with which Borrower pays is later dishonored. 

RIGHT OF SETOFF. To the extent permltled by applicable law, Lender reserves a right of setoff in ell Borrower's accounts with Lender (whether 
checking, $BYings, or some other account). This includes all accounts Borrower holds jolnUy with someone else and all ac:c:ounls Borrower may 
open in the future. However, this coes not Include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by 
law. Borrower authorizes Lancer, to lhe extent permitted by applicable law, to charge or setoff all sums owing on the indebtedness against any 
and an such accounts 

COLLATERAL. Borrower acknowledges this Note Is secured by UCC Collateral. 

ARBITRATION. Borrower and Landor agree that all dioputos, claims and controversies bolween them whether Individual, )oint, or class In 
natura, arising from lhlo Nolo or otherwise, Including without limitation contract and tort disputes, shall be arbitrated pursuant to the Rules of 
tho Amorlcan Arbitration Association In offacl at tho lime the claim Is flied, upon roquast of ollher party. No act to take or dispose of any 
collatorul oocuring this Nolo shall constitute a walvar of tills arbitration agroomant or be prohibited by this arbitration agreomanl. This lncludas, 



PROMISSORY NOTE 
(Continued) Page 2 

without limitation; obtaining injunctive relief or a temporary restraining order; invoking a powor of sale under any dood of trust or mortgage; 
obtaining a writ of attachment or imposition of a rocoivor; or exorcising any rights relating to personal property. including taking or disposing of 
such property with or without ;udicial procoss pursuant to Articlc,\1 9 or tha Uniform Commercial Code. Any disputes, claims, or controversies 
concerning tho lawfulness or reasonableness of any act, or oxorci.se of any right~ concerning any coUatoral socuring this Note, including any 
claim to rescind, reform, or otherwise modify any agroement rolatlng to the coHatcral securing this Note, shall also be arbitrated, provided 
however that no arbitrator shall have lhe right or tho power to enjoin or restrain any act of any party. Judgmont upon any award rendered by 
any arbitrator may bo u-nterod in any court having jurisdiction. Nothing in this Note shall preclude any party from 5Coking equi1able relief from a 
court of competont jurisdiction. The s;tatuto of limitations, ostoppol, waiver, laches, and similar doctrings which would othcrwiso bo applicable 
In an action brought by a party shall bo ilpplicablc in any arbitration proceeding, and tho commo-ncemont or an arbitration proceeding shall be 
deemed the comrnancerncnt of an action for those purpons. The Fedora! Arbitration Act shall apply to the construction, Interpretation, ;~nd 
enforcement or this arbitration provision. 

CERTIFICATrON STATEMENT. The l.inderstgneC certifies rhat aH 5taletTJeots. d:Jct.rnents ana 1nforrnal!or' fmnished to the Bank. are correct and 
fihf11t be ,;nil• lh;s Note ;s p.a1d ;n ft..il 

SUCCESSOR INTERESTS. Tnc terms of this Note shalt bo btnding upon Borrower, WltJ upon Borrower's htms, pe·rsonal represental1ves 
successors and assigns. ana' shall inure to the [)enefl! of Lender and its successors and a<;;signs 

GENERAL PROVISIONS. H any part or thfs Note cannot be ttnforct..>d. this fact will not affect the rest of the Note. Borrower does not agree or 
1ntend to pay, and Lender does not agree or intend 10 contract for, charge, coUec...1. take, reseNe or receive (collectively rererred to herein as 
"charge or collect''). any amount in the nature of interest or 1n lhe nature of a fee for this loan, wh1Cil wou/U in any way or event (including 
demand, prepayment, or acceleration) cause Lender to charge or collect more for this loan than the maximum Lender would be permitted to 
charge or collect by federal law or the law of ttle State of Florida (as applicable). Any such excess interest or unauthorized fee shall, instead or 
anything stated to the contrary, be applied first to reduce the principal balance of this loan, and when the principal has been paid in lull, be 
refunded to Borrower. Lender may delay or forgo enforcing any of i1s rights or remedies under this Note without losing them. Borrower and any 
other pe~ who signs, guarantees or endorses this Nota, to the extent allowed by taw. waive presentment, demand for payment. and notice of 
dishonor. Upon any change in the terms of this Note, and unless otherwise expressly stated in writing, no party who signs this Note. whether 
~s maker. guarantor, accommodation maker or endorser, shall be released from liability. All such parties agree that Lender may renew or extend 
(repeatedly unU for any length of lime) this loan or release any pany or guarantor or collateral: or impair, fail to realize upon or perlect Lenoer's 
security Interest in the collateral: and take any other action deemed necessary by Lender without tne consent of or notice to anyone. AU sucti 
parties also agree that Lender rnay modify this loan without lt1e con~cnt of or no11ce to anyone other than the party wil/1 whom tne modificanon 
is made. The obligat,oos under this. Note are join! and several. 

PRIOR TO SIGNING THIS NOTE, BORROWER READ AND UNDeRSTOOD ALL THE PROVISIONS OF THIS NOTE BORROWER AGReES TO THe 
TERMS OF THe NOTe. 

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLeTED COPY OF THIS PROMISSORY NOTE'. 

BORROWER: 

Florida Documentary Stamp Tax 

Florida documentary stamp tax required by law In the amount of 530.45 has been paid or will be paid directly to 
the Department of Revenue. Certificate of Registration No. 78-8015378726·2. 



FL AGREEMENT TO WAIVE GARNISHMENT PROTECTION 

Principal · l LQan bate j Maturity I 
$8,700.00 OS-14-2015 05-14-2016 

Call/ Co)l 

4A f 401 I Account 

References in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item 
Any item above containing "***"'has been omitted due to text length limitations. 

Guarantor: MICHAEL A. SMALLRIDGE 
3336 GRAND BLVD. SUITE 102 
HOLIDAY, FL 34690 

Lender: IBERIABANK 
INVERNESS BRANCH 
1777 W. MAIN STREET 
INVERNESS, FL 34450 

IF YOU PROVIDE MORE THAN ONE-HALF OF THE SUPPORT FOR A CHILD OR 
OTHER DEPENDENT, ALL OR PART OF YOUR INCOME IS EXEMPT FROM 
GARNISHMENT UNDER FLORIDA LAW. YOU CAN WAIVE THIS PROTECTION 
ONLY BY SIGNING THIS DOCUMENT. BY SIGNING BELOW, YOU AGREE TO 
WAIVE THE PROTECTION FROM GARNISHMENT. 

GUARANTOR: 

X~~ 
I have fully explained this document to the consumer. 

LENDER: 

IBERIABANK / I I 
., -LA r t'ld ~, 

Authorized.,S;;;;ig;-;;n:::er---------- 'Date 



COMMERCIAL SECURITY AGREEMENT 

Principal j Loan D.ate 1 Maturity I Loan No J c~lf r coli I ·Account jo!~:_er ~~~IJ!,als $8,700.00 05~14·2015 105-14·2016 -3004 4A /401 f'f/"' References In the boxes aboYe are for Lender's use only and do not /omit the applicability of this document to any particular loan or item. Any item above containing • • • •" has been a milled due to text length limitations. 

Grantor: FLORIDA UTILITY SERVICES 1, LLC 
3336 GRAND BLVO. SUITE 102 
HOLIDAY, FL 34690 

Lender: IBERIABANK 
INVERNESS BRANCH 
1777 W. MAIN STREET 
INVERNESS, FL 34450 

THIS COMMERCIAL SECURITY AGREEMENT dated May 14, 2015, 15 made ond exocutod between FLORIDA UTILITY SERVICES 1, LLC ("Granto(') and IBERIABANK ("Landor"). 
GRANT OF SECURITY INTEREST. For valuable conslde•atlon, Grantor grants to Lunder a security Interest in tho Collateral to sccuro the lndobtodneu and agreos that Lunder shall have the rights staled In thfo Agroemont with respect to tho Collateral, in addition to all other rights which Lender may have by law, 
COLLATERAL DESCRIPTION. The word "Collateral" as uoed in this Agreement means the following described property, whether now owned or hereafter acquired, whether now existing or hereafter arising, and wherever localed, in which Grantor is giying to Lender a security interest lor the payment or the Indebtedness and performance or au other obligations under the Note and this Agreement: 

All Accounts and Gonoral lntanglblos 
in addition, the word "Collaterar• also Includes all the following, whelher now owned or hereafter acquired, whether now existing or hereafter arising, and wherever located: 

(A) All accessions, attachments, accessories, replacements of and additions to any or the collateral descrtbed herein, whether added now or laler. 

(B) All products and produce of any or the property described in this Collateral section. 
(C) All accounls, general Intangibles, instrumenls, rents, monies, paymenls, and all other rights, arising out of a sale, lease, consignmenr or olher disposition of any of the property described in lhls Collaleral seclion. 
(0) All proceeds (Including insurance proceeds) from lhe sale, destruction, loss, or olher disposition of any or the properly described in this Collateral section. end sums due from a third party who has damaged or deslroyed lhe Collaleral or from that party's insurer, whelher due lo judgment, selllemenl or olher process. 
(E) All records and data relating to any of the propeny described In lhls Collateral seclion, whether in lhe form of a writing. pholograph, microfilm. microfiche, or eleclronic media. together wilh all of Granlor's righl, IIIIa, and Interest in and lo all computer software required to utilize, create, maintain, and process any such records or data on eteclronic media. 

CROSS·COLLATERALIZATJON. In eddillon lo lhe Nule, !his Agreement secures all obllgalions, debts and liabilities, plus inlerest thereon, of Grantor to Lender, or any one or more of lhem, as well as all claims by Lender againsl Grantor or any one or more of them, whelher now existing or hereafter arising. whelher related or unrelaled to lhe purpose of the Note, whether volunlary or otherwise, whelher due or not due, direct or Indirect, determined or undetermined, absolule or contingent, liquidated or unliquidated, whelher Granlor may be liable indiYidually or joinlly with others, whelher obligated as guaranlor, surety, accommodation party or olherwise, and whether recoYery upon such amounls may be or herealler may become barred by any statute olllmilalions, and whether the obligation to repay such amounts may be or hereaRer may become otherwise unenforceable. 
FUTURE ADVANCES. In addition to the Note, this Agreement secures all future advances made by Lender to Granlor regardless of whether the advances are made a) pursuant to a commitment or b) lor the same purposes. 
RIGHT OF SETOFF. To the exlenl permllled by applicable law, Lender reserves a right of setoff in all Granto(s accounts with Lender (whether checking, savings, or some other account). This includes aU accounts Grantor holds joinlly with someone else and all accounts Grantor may open In lhe future. However, lhls does nol include any IRA or Keogh accounts, or any trust accoonls for which setoff would be prohibited by law. Grantor aulhortzes Lender, lo lhe extenl permilled by applicable law, lo charge or setoff all sums owing on the Indebtedness against any and au such accounts. 

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. Wilh respect to the Collateral, Granlor represents end promises to Lender that: 

Pertacllon of Security Interest. Grantor agrees to take whatever aclions are requesled by Lender to perfecl and conlinue Lender's security inlerest in the Collateral. Upon request of Lender, Grantor will deliver to Lender any and all or the documents evidencing or consliluling lhe Collateral. and Grantor will note Lande(s lnlerest upon any and all chaUal paper and instruments If not daliYered to Lender for possession by Lander. This is a continuing Security Agreement and will continue in ertecl evon though all or any part of the Indebtedness is paid in full and even though lor a porlod of lime Grantor may not bo indebted to Lender. 
Notices to Lender. Granlor will promptly notify Lender in writing et Lende(s address shown above (or such other addresses as Lender may designate from time lo time) prior to any (1) change in Grantor's name; (2) change in Granto(s assumed business name(s); (3) change In the managemenl or In lhe members or managers of the limited liability company Granlor; (4) change in lhe authorized signer(s); (5) change In Grantor's principal omce address; (6) change in Gianto(s slate of organization; (7) conversion of Grantor to a new or dillerenl type or business entity; or (8) change In any other aspect of Grantor that direclly or indireclly relates to any agreements between Grantor and Lender. No change In Gran lots name or stale of organization will lake ellact until altar Lender has received noUce. 
No VIolation. The execufion and delivery of this Agreement will not violate any law or agreement governing Grantor or to which Grantor is a party, and its membership agreement does not prohibit any term or condition or this Agreement. 
Enlorcoabfllty of Collateral. To the extent the Collateral consists of accounts, chattel paper, or general Intangibles, as dellned by the Uniform Commercial Code, the Collateral Is enforceable in accordance with Its terms, Is genuine, and fully complies with all applicable laws and regulallons concerning form, content end manner of preparation and execullon, and all persons appearing to be obligaled on the Collateral have authority and capacity to contract and are In fact obrogated as they appear to be on the Collateral. At the lime any account becomes subject to a security interesl In favor of Lender, the account shall be a good and valid account representing an undisputed, bona fide indebtedness Incurred by the account debtor, lor merchandise held subjact to derrvery instructions or previously shipped or delivered pursuant to a contract of sale, or for servicas previously performed by Grantor with or for the account debtor. So long as this Agreement remains in effect, Grantor shaU not, without Lendefs prior wrilten consent. compromise, sellle, adjust, or extend payment under or with regard to any such Accounts. There shall be no setolfs or counlerclaims against any of the Collateral, and no agreement shall have been made under which any deduclions or discounls may be claimed concerning the Collateral exceplthose disclosed lo Lender in writing 
Location of tho Collatoral. Except in the ordinary course of Granlo(s business, Granlor agrees lo keep lhe Collateral (or to the exlent the Collaleral consisls of inlangible property such as accounts or general intangibles, the records concerning the Collaleral) al Grantor's address shown above at at such other locations as are acceptable to lender Upon lender's request Granier will deliver to Lender in forrn salisfaclory lo Lender a schedule of real properties and Collateral locations relaling lo Granier's operaUons, Including wlthoulllmltation the following: {1) all real property Granlor owns or Is purchasing; (2) aU real properly Granlor is renting or leasing; (3) aD storage facitilias Grantor owns, rents, leases, or uses: and (4) all other properties where Collateral is or may be localed. 
Romoval of the Collatora/. Except in lhe ordinary course of Grantor's busintnts, Grantor shall not remove the Collateral from its existing location without Lende(s prior written consent. Grantor shall, whenever requested, advise Lender of lhe exacl location of the Collateral. 
Transac-tions Involving Collateral. Except for inventory sold or accounts collected in the ordinary course of Grantor's business. or as olherwise provided for in lhis Agreement, Granlor shall not sell, offer to sell, or otherwise transfer or dispose of lhe Collateral. Grantor shall not pledge, mortgage, encumber or otherwise permit the Collaleral lo be subjecl to any lien, security interest, encumbrance, or charge, other than the security interest provided lor In this Agreemenl, without the prior written coMent of Lender. This includes security interests even if junior in right to the security interests granted under lhls Agreemenl. Unless waived by Lender, an proceeds from any disposition of the Collateral (for whatever reason) shaD be held In trust for Lender and shall not be commingled with any other funds; provided however, this requirement shall not conslllute consent by Lender to any sale or other disposition. Upon receipt, Grantor shall immediately deliver ony such proceeds 10 Lender. 
Tltlo. Grantor rapresenls and warrants to Lender that Granlor holds good and marketable title to the Collateral, free and clear of all liens and encumbrances except lor the lien of this Agreement. No financing statement covering any of the Collateral is on file in any public 



Loan No:••••ll 004 
COMMERCIAL SECURITY AGREEMENT 

(Continued) Page 2 

oflice other than those which renee! the security interest created by this Agreement or to which Lender has speclficony consented. 
Grantor shall defend Lender's rights in the Collateral against the claims and demands of au other persons. 
Repairs and Maintonanca. Granier agrees to keep ond maintain, and to cause others to keep and maintain, the Collateral in good order, 
repair and condiUon at all times while this Agreement remains in effect. Granlor further agrees lo pay when due all claims tor work done 
on, or services rendered or malarial furnished in connection with the Collateral so thai no lien or encumbrance may ever attach to or be 
flied against the Collateral. 
lnopocllon of Collateral. Lender and Lender's designated representatives and agents shall have the right at all reasonable limes lo examine 
and Inspect the Collaleral wherever located. 
Taxes, Assessments and Lions. Grantor will pay when due all taxes, assessments and liens upon the Collateral. its use or operation, upon 
this Agreement, upon any promissory note or notes evidencing the Indebtedness, or upon any of the other Related Documents. Grantor 
may withhold any such payment or may elect to contest any lien if Grantor is In good faith conducting an appropriate proceeding to contest 
the obligation to pay and so long as Lende~s Interest in the Collateral is not jeopardized In Lender's sole opinion. If the Collateral is 
subjected to a lien which Is not discharged within fifteen (15) days, Grantor shall deposit with Lender cash, a sufficient corporate surety 
bond or other security sailsfactory to Lender In an amount adequate to provide for the discharge of the lien plus any interest, costs, 
reasonable attorneys' lees or other charges thai could accrue as a result of foreclosure or sale of the Collateral. In any contest Grantor 
shall defend lise If and Lender and shall sallsfy any final adverse judgment before enforcement against the Collateral. Grantor shall name 
Lender as an add/Uonal obligee under any surety bond furnished in the contest proceedings. Grantor further agree5 to furnish Lender with 
evidence that such taxes. assessments, and governmental and other charges have been paid in full and in a timely manner. Grantor may 
withhold any such payment or may elect to contest any lien If Grantor is in good faith conducting an appropriate proceeding to contest the 
obligation to pay and so long as Lender's Interest in the Collateral is not jeopardized. 
Compliance with Governmental Requiromonts. Grantor shall comply promplly with all laws, ordinances, rules and regulations of all 
governmental authorities, now or hereafter in effect. applicable to the ownership, production, disposition, or use of the Collateral. Including 
all laws or regulations relating to the undue erosion of highly-erodible land or relating to the conversion of wellands for the production or an 
agricultural product or commodity. Grantor may contest in good faith any such law, ordinance or regulation and withhold compliance 
during any proceeding, Including appropnete appeals, so long as Lendets Interest in the Collateral, in Lendets opinion, is not jeopardized. 
Haurdous Substanco•. Grantor represents and warrants that the Collateral never has been, and never will be so long as this Agreement 
remains a lien on the Collateral, used In violation of any Environmental Laws or lor the generation, manufacture, slorage, transportation, 
treatment, disposal, release or threatened release ol any Hazardous Substance. The representations and warranties contained herein are 
based on Granto(s due diligence In Investigating the Collateral for Hazardous Substances. Grantor hereby (1) releases and waives any 
future claims against Lender for Indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any 
Env~onmenlal Laws, and (2) agrees to indemnify. defend. and hold harmless Lender against any and all claims and tosses resulting from a 
breach of this provision of this Agreement. This obligation lo indemnify and defend shall survive the payment of the Indebtedness and the 
satisfaction of this Agreement. 

Maintenance of Casually tnsursnce. Grantor shell procure and maintain all ri<ks insurance, Including without limitation fire, theft and 
liability coverage together with such other Insurance as Lender may require with respectlo the Collateral, in form, amounts, coverages and 
basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lender. Grantor. upon request ol 
Lender, witt deliver to Lender from time to lime the policies or certificates of Insurance in form satisfactory to Lender, including stipulations 
that covarages will not be cancelled or diminished without at least thirty (30) days' prior wrlllen notice to Lender and not including any 
disclaimer ol the insurer's liability for failure to give such a notice. Each insurance policy also shall include an endorsement providing that 
coverage In favor of Lender will not be Impaired In any way by any act, omission or default of Grantor or any other person. In connection 
with all policies covering assets In which lender holds or Is offered a security Interest, Grantor will provide Lender wilh such loss payable 
or other endorsements as Lender may require. If Grantor at any time fails to obtain or mainlain any Insurance as required under this 
Agreement, Lender may (but shall not be obligated to) obtain such Insurance as Lender deems appropriate. Including if Lender so chooses 
"single Interest Insurance," which will cover only Lender's interest in the Collateral. 

AppllcaUon of Insurance Proceeds. Grantor shall promplly notify Lender of any loss or damage to lhe Collateral, whether or not such 
casually or loss is covered by Insurance. Lender may make proof of loss If Grantor fails to do so within fifteen (15) days of the casually. 
All proceeds of any Insurance on the Collateral, including accrued proceeds thereon, shall be held by Lender as part of the Collateral. II 
Lender consents lo repair or replacement of the damaged or destroyed Collateral, Lender shall, upon satisfactory proof of expenditure, pay 
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration. If Lender does not consent to repair or replacement 
of lhe Collateral, Lender shall retain a sufficient amount of the proceeds to pay all of the Indebtedness, and shall pay the balance to 
Grantor. Any proceeds which have not been disbursed within six (6) months after their receipt and which Grantor has not committed to 
the repair or restoration of lhe Collateral shall be used to prepay the Indebtedness. 
Insurance Rosorvos. Lender may require Grantor to maintain with Lender reserves for payment of insurance premiums, which reserves shall 
be created by monthly payments from Granlor of a sum estimated by Lender to be sufficient to produce, at least fifteen (15) days before 
lhe premium due date. amounts atleastaqualto the Insurance premiums to be paid. If fifteen (15) days before payment Is due, the reserve 
funds are insufflcianl, Grantor shall upon demand pay any deficiency to Lender. The reserve funds shall be held by Lender as a general 
deposit and shall constitute a non-Interest-bearing account which Lender may satisfy by paymant of the Insurance premiums required to be 
paid by Grantor as they become due. Lender does not hold the reserve funds in trust for Grantor. and Lender Is not the agent of Grantor 
for payment of the lnourance premiums required to be paid by Grantor. The responsibility for the payment of premiums shall remain 
Grantor's sole responsibility. 

Insurance Reporto. Grantor, upon request of Lender, shall furnish to Lender reports on each exisllng policy of insurance showing sucn 
lnformallon as Lender may reasonably request including the following: (1) the name of the insurer; (2) the risks insured; (3) the amount 
of the policy; (4) the property Insured; (5) the then current value on the basis of which Insurance has been obtained and the manner of 
determining that value; and (6) the expiration date of the policy. In addlllon, Grantor shall upon requesl by Lender (however no! more 
often than annually) have an Independent appraiser satisfactory to Lender determine. as applicable, the cash value or replacement cost of 
the Collateral. 

Financing Statements. Grantor authorizes Lender to file a UCC financing statement, or alternallvely, a copy of this Agreement to perfect 
Lender's security interest. AI Lender's request, Grantor additionally agrees to sign aU other documents that are necessary to perfect, 
protect, and continue Lender's security inleresl in the Properly. Grantor will pay all filing fees. Iitle transfer fees. and other fees and costs 
Involved unless prohibiled by law or unless Lender is required by law lo pay such fees and costs. Grantor irrevocably appoints Lender lo 
execute documents necessary to transfer title if there is a default. Lender rnay file a copy of this Agreement as a financing statement. 

GRANTOR'S RIGHT TO POSSESSION AND TO COLL~CT ACCOUNTS. Until default and except as otherwise provided below with respect to 
accounts, Grantor may have possession of the tangible personal property and beneficial use of all the Collateral and may use it in any lawful 
manner not inconSistent with this Agreement or the Related Documents. provided that Granto(s right to possession and beneficial use shall not 
apply to any Collateral where possession of the Collateral by Lender IS reqwed by law to perfect Lende~s security interest in such Collateral. 
Until otherwise notified by Lender. Grantor may collect any of the Collaterel consisting of accounts. AI any lime and even though no Event of 
Default exists, Lender may exercise its rights 10 collect the accounts and to notify account debtors to make payments directly to Lender for 
application to the Indebtedness. If Lender at any lime has possession of any Collateral, whether before or after an Event of Default, Lender shall 
be deemed to have exercised reasonable cara In the custody and preservation of the Collateral if Lender lakes such action for that purpose as 
Grantor shall request or as Lender, in Lendets sole discretion. snail deem appropriate under the circumstances, but failure to honor any request 
by Grantor shall not of itself be deemed to be a fallu re to exercise reasonable care. Lender shaft not ba required to take any steps necessary to 
preserve any rights in the Collateral against prior parties. nor to protect, preserve or maintain any security Interest given to secure the 
Indebtedness. 

LENDER'S EXPENDITURES. If any action or proceeding Is commenced that would materially affect Lendets interest in the Collateral or If 
Grantor falls to comply with any provision of this Agreement or any Related Documents, Including but not limited to Grantots failure to 
discharge or pay when due any amounts Grantor is required to discharge or pay under this Agreement or any Related Documents, Lender on 
Grantots behalf may (but shall not be obligated to) taka any action thai lender deems appropnata, including but not limited to discharging or 
paying all taxes, liens, security Interests. encumbrances and other claims, at any time levied or placed on the Collateral and paying all costs for 
Insuring, maintaining and preserving the Collateral. All such expenditures incurred or paid by Lender for such purposes will then bear interest at 
the rate charged under the Note from the date incurred or paid by Lender lo the dale of repayment by Granlor. All such expenses will become a 
part of the Indebtedness and, at Lendets option. will (A) be payable on demand: (B) be added to the balance of the Note and be apportioned 
among and be payable with any Installment payments to become due during either (1) lhe term of any applicable insurance policy; or (Z) the 
remaining term of tile Note: or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Agreement also 
will secure payment of these amounts. Such right shall be in addition to all olhar rights and remedies lo which Lender may be enlilled upon 
Default. 

DEFAULT. Each of the following shall conshtute an Event ol Oetaull under this Agreement: 
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Othor Defaults. Grantor fails to comply with or lo perform any other term. obfigation, covemmt or condition contained 10 this Agreement or 
in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other 
agreement belween Lender and Grantor. 
Dofault in Favor of Third Partros. Any guaran1or or Grantor defaults under any loan, extens1on of credit, secunty agreement, purchase or sales agreement, or any other agreement. in favor of any other creditor or parson that may materially affect any of any guarantor's or 
Grantors property or ability lo perform their respective obligahons under this Agreement or any of lhe Related Documents 
False Statomonts. Any warranty, representation or statement made or furmshed to Lender by Grantor o( on Grantor's behalf under lh1s 
Agreement or the Related Documents i$ false or misleading in any matenal respect, e1ther now or at the time made or furnished or becomes 
false or misleading at any time thereafter. 
Dofoctlvo CollatoraUzatlon. This Agreement or any ollhe Related Documents ceases lo be In lull Ioree and effect (including failure of any 
collateral document to create a valid and perfected security !nleresl or lien) at any lime and for any reason. 
lnsolvoncy. The dissolution of Grantor (regardless of whether election to continue is made), any member wllhdraws from the limited 
liability company, or any other termination of Grantor's existence as a going business or the dealh of any member, the Insolvency or 
Grantor, the appointment of a receiver for any part of Grantor's properly, any assignment for the benefil of creditors, any type of creditor 
workout, or the commencement of any proceeding under any bankruptcy or Insolvency laws by or agalnsl Grantor. 
Crodllor or Forfolturo Procoodlngs. Commencement of foreclosure or forfeiture proceedings. whether by judicial proceeding. self-help, 
repossession or any other melhod, by any creditor of Grantor or by any governmental agency against any collaterol securing the 
Indebtedness. This includes a garnishment of any of Grantor's accounts. Including deposll accounts, wllh Lender. However, this Event of 
Defaull shall not apply if lhere is e good faith dispute by Grantor as to the validity or reasonableness of the claim which Is the basis or the creditor or forfeiture proceeding and II Grantor gives Lender wrillen nollce or the creditor or forfeiture proceeding and deposits with Lender monies or a surely bond lor the creditor or forfellure proceeding, In an amount determined by Lender, in its sole discretion, as being en 
adequate reserve or bond for lhe dispute. 
Evont& Affocllng Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or Guarantor 
dies or becomes incompetent or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness. 
Advorse Chango. A material adverse change occurs in Granto(s financial condition. or lenoar believes the prospect or payment or 
performance of lhe Indebtedness is impaired. 

lnsecurily. Lender In good failh believes Itself insecure. 
RIGHTS AND REMEDIES ON DEFAULT. II an Event of Default occurs under this Agreement, at any lime thereafler, lender shall have all the rights of a secured party under the Florida Uniform Commercial Code. In addition and without limitation, Lenoer may exercise any one or more 
ollhe following righls and remedies: 

Accoloralo lndebledneu. Lender may declare lhe enUre lndebledness, Including any prepayment penally which Granier would be required 
to pay, immediately due end payable, without notice of any kind to Grantor. 
Assomblo Collaloral. Lender may require Grantor to deliver to Lender all or any portion of the Collateral and any and all cer1ificales of title and other documents relating to the Collaleral. Lender may require Grantor lo assemble the Collaleral and make it avaHable to Lender at a 
place lo be designated by lender. Lender also shall have full power to enter upon the property of Grantor to lake possession of and remove tho Collateral. If the Collateral contains other goods not covered by this Agreement at the Uma of repossession, Grantor agrees 
Lender may lake such other goods, provided that Lender makes reasonable elforls to return them to Grantor efler repossession. 
Sell tho Collateral. lender shall have full power to sell, laase. transfer. or otherwise deal with the Collateral or proceeds thereof In Lende(s own name or thai of Grantor. Lender may sell the Collateral at public auction or private sale. Unless the Collateral threatens to decline 
speedily In value or Is of a type customarily sold on a recognized market, Lender will give Grantor. and other persons as required by law, 
reasonable notice of the lime and place of any public sale, or the lime after which any private sale or any other disposition of the Collateral is to be made. However, no notice need be provided to any person who, afler Event of Default occurs, enters into and authenticates an 
agreement waiving lhel person's righllo nolifocalion of sale. The requirements of reasonable notice shall be mel It such notice is given at 
least len (1 0) days before the lime of the sale or disposition. All expenses relating to the dlsposilion or the Collateral. including without 
limitation lhe expenses of retaking, holding, Insuring, preparing for eele end selling the Collateral, shall become e pari of lhe Indebtedness 
seC\Jred by lhis Agreement end shall be payable on demand, wilh Interest elthe Note rale from dele of expenditure until repaid. 
Appoint Rocoivor. In Jhe avant of a suil being Instituted to foreclose this Agreement, Lender shell be enUIIed to apply at any lime pending 
such foreclosure sulllo the courl havtng jurisdiction thereof for the appolnlmenl of a receiver or any or all of lhe Collateral, and or all rents, Incomes, profits, issues end revenues thereof, rrom whatsoever source. The parties agree that the court shall forthwith appoint such 
receiver with the usual powers and dulles of receivers In like casas. Such appointment shall be made by the court as a maller of strict right to Lender end wllhout noUce to Grantor. and without reference to the adequacy or Inadequacy of the value of lhe Collateral, or to 
Gran lor's solvency or any other party defendant to such suit. Grantor hereby specifically waives the right to objecllo the appointment of a receiver and agrees thai such appointment shall be made as an ad milled equity and as a maller of absolute right to Lender, and consents to 
the eppolnlment of any officer or employee of Lender as receiver. Lender shall have the right to have a receiver appointed to lake 
possession or all or any part of the Collateral, with lhe power to protect and preserve the Collateral, to operate lhe Collateral preceding 
foreclosure or sale, and to collect the rents from the Collateral and apply the proceeds. over and above the cost of the receivership, ageinsl 
lhe Indebtedness. The receiver may serve without bond If permilled by law. Lenders right to the appoinlmenl of a receiver shall exisl whether or nol the apparent value of the Collateral exceeds the Indebtedness by a substanlial amount. Employment by Lender shall not 
disqualify a person from serving as a receiver. 
Collect Revenuos, Apply Accounts. Lender, either itself or through a receiver, may coUec1 lhe payments, renls, income, and revenues from lhe Collaleral. Lender may at any lime In Lende(s dtscrellon transfer any Collateral in Ia Lender's own name or thai of Lende~s nominee 
and receive the payments, renls, Income, and revenues therefrom and hold the same as security for the indebtedness or apply II to payment of the Indebtedness In such order of preference as Lender may determine. Insofar as the Collateral consists of accounls, general 
intangibles, Insurance policies, instruments, challel paper, chases In action, or similar property, Lender may demand, collect, receipt for. 
setlle, compromise, adjust, sue for, foreclose, or reall~e on lhe CoUaleral as Lender may determine, whether or not Indebtedness or 
Collateral Is then due. For these purposes, Lender may, on behalf of and In the name of Grantor, receive, open and dispose of mail addressed to Grantor; change any address to which mail and payments are to be sent; and endorse notes, checks, drafts, money orders, 
documents of lllle, inswments and items pertaining to payment, shipment, or storage of any Collateral. To fecililale collection, Lender may notify account debtors and obligors on any Collaterallo make payments directly to Lender. 
Obtain Detlclency. If Lender chooses to sell any or all of the Collateral, Lender may obtain a judgment against Grantor for any defociency remaining on the Indebtedness du& to Lender alter application of all amounts received from the exercise of the rights provided in this 
Agreement. Grantor shall be liable lor a defoclency even if the transaction described In this subsection Is a sale of accounts or challel paper. 

Olhor Righls and Romodlos. Lender shall have all the rights end remedies of a secured creditor under the provisions of the Uniform 
Commercial Code, as may be emended from lime lo lime. In addition, Lender shall have and may exercise any or all other ri9hls and remedies it may have available pt lew. In equity, or olherwi$e 

Eloction of Romodies. Except as may be prohibited by applicable law. all of Lander's righcs and remedies, whether evidenced by lhis 
Agreement. the Related Documents, or by any other writing. shall be cumulative and may be exercised singularly or concurrently. Election by Lender to pursue any remedy shall nol exclude pursuit or any other remedy, and an election lo make expenditures or to lake action to pertorm an obligation or Grantor under lhis Agreement, after Grantors failure to perform. shall nol aflecl Lende(S rig hi to declare a default 
and exercise its remedies. 

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pari of this Agreement: 
Amendments. This Agreement, together wilh any Related Documents, conslltules the entire understanding end agreement of the parties ao to the matters set forth in this Agreement. No alteration or or amendment to this Agreement sheD be effecllve unless given in writing 
and signed by the party or parties sought to be charged or bound by the allerallon or amendment. 
Attorneys' Fees; Erponsos. Grantor agrees to pay upon demand eli of Lender's CQSis and expenses, Including Lender's reasonable 
ailorneys' fee• and Lender's legal expenses, Incurred In connection wllh the enforcement of this Agreement. Lender moy hire or pay someone else to help enforce this Agreement, ancl Grantor shall pay the costs and expenses of such enforcement. Costs and e•penses 
include Lender's reasonable allornoys' fees and legal expenses whether or not there Is a lawsuit, Including reasonable attorneys' fees and legal expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic slay or injunction), appeals, and any 
anllcipeled post-judgment collec!lon services. Grantor also shell pay all court costs end such additional fees as may be directed by the 
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Capllon Hoadlnga. Caption headings in !his Agreement are for convenience purposes only and are not to be used to interpret or define the 
provisions of this Agreement. 
Governing Law. This Agreement will be governed by fodoral law applicable to Londor and, to tho oxtant not proompted by loderallaw, the 
laws of tho Stato of Florida without rogard to Its connlct• of law provisions. This Agreement has boon accoptod by Londor In the Stale of 
Florida. 

No Walvor by Landor. Lender shall not bo deemed to have waived any righls under this Agreemenl unless such waiver is given In wrlling 
and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any 
other right. A waiver by Lender of a provision of this Agreement shall not prejudice or constitute a waiver of Lender's rig hi olherwlse to 
demand atrtct compliance with lhat provision or any other provision of this Agreement. No prior waiver by Lender. nor any course of 
dealing between Lender and Grantor, shell consijlute o waiver of any of Lender's rfghls or of any of Granier's obligations as to any fulure 
lransaclions. Whenever the consent of Lender Is required under this Agreement. the granllng of such consent by Lender in any lnslance 
shall not constitute continuing consent lo subsequent instances whete such consent is required and in all cases such consent may be 
granted or withheld in the sole discrelion of Lender. 

Nollcos. Any nolice required to be given under this Agreement shall be given in wriling, and shall be efleclive when actually delivered, 
when actually received by telelacsimiie (unless olherwise required by law), when deposiled wilh a nationally recognized overnight courier, 
or. 11 mailed. when deposited in lhe Uniled Siales ma~. as first class. cerlified or regrslered mail postage prepaid. directed lo the addresses 
shown near lhe begrnning of !his Agreement Any party may change Its address lor notices under thrs Agreemenl by givrng wrillen nolice 
to lhe other parlies, specrfying thallhe purpose of the nolice Is to change the parly's address. For nolice purposes. Grantor agrees Ia keep 
Lender informed at all limes or Grantor's current address. Unless otherwise provided or teqUired by law, if there is more than one Granier. 
any notice given by Lender to any Grantor is deemed to be notice given lo all Grantors. 
Power of Attorney. Grantor hereby appoints Lender a& Grantor's Irrevocable allorney-in·facl lor the purpose of execuling any documenls 
necessary to· perfect, amend, or to continue the securily inleresl granted in this Agreement or to demand termlnaUon of filings of other 
secured parties. Lender may at any lime, and wilhout further authorizalion from Granlor. me a carbon, photographic or other reproduction 
of any financing statemenl or of this Agreemenl for use as a financing stale men!. Grenlor will reimburse Lender lor all expenses lor the 
perfection and the conUnuallon of the perleclion of Lender's security lnleresl in lhe Collateral. 
Sovorabillty. II a court of compelent jurisdiclion finds any provision of this Agreement lo be Illegal, Invalid, or unenforceable as lo any 
circumstance, that finding shall not make the ollending provision illegal. Invalid, or unenforceable as to any olher clrcumslance. It feasible, 
lhe offending provision shaU be considered modified so that II becomes legal, valid and enforceable. lithe offending provision cannel be so 
modified. II shall be considered delated from !his Agreement. Unless otherwise required by law, the illegality, invalidity. or unenlorceability 
of any provision of this Agreement shall not allectlhe legalily. validity or enlorcaablllly of any olher provision ollhls Agreement. 
Successors and Assigns. Subject to any llmllallons staled In lhls Agreement on transfer of Grantor's inleresl. this Agreemenl shall be 
binding upon and inure to the benefil of the parties, their successors and assigns. II ownership of lhe Collaleral becomes vesled In a 
person olher than Grantor, Lender, without notice lo Granier, may deal wllh Gran lor's successors with reference lo !his Agreemenl and lhe 
Indebtedness by way of forbearance or exlension wilhout releasing Granlor from lhe obligallons of !his Agreement or Uablllly under the 
lndebledness. 

Survivol of Roprosenlallons and Warranties. All represenlalions, warranties, and agreements made by Granier in this Agreement shall 
survive the execulion and delivery ollhis Agreemenl. shall be ccnlinuing in nalure. and shall remain In lull force and effect until such lime 
as Grantor's Indebtedness shall be paid in lull. 

Time Is of lhe E•senco. Time Is of lhe essence In lhe performance of !his Agreement 
Waive Jury. All parties to !his Aoroomonl hereby waivo the right to any jury !rial In any aclion, proceeding, or counlorclalm brought by ony 
party against any olhor party. 

DEFINITIOI'IS. The following capitalized words and lerms shall have lhe following meanings when used in this Agreement. Unless specificaUy 
slated to lhe contrary, all relerences lo dollar amounls shall mean amounls In lawful money olthe Uniled Slates of America. Words and terms 
used in the singular shall include lhe plural, and the plural shall include lhe singular, as lhe conlexl may require. Words and 1erms nol olherwise 
defined In this Agreemenl shall have the meanings allribuled lo such !arms in !he Uniform Commercial Code: 

Agrooment. The word "Agreemenl" means lhls Commercial Security Agreemenl, as !his Commercial Securily Agreemenl may be amended 
or modified from lime to lime. logelher wilh all exhibits and schedules alleched lo !his Commercial Security Agreemenllrom lime to lime. 
Borrower. The word "Borrower" means FLORIDA UTILITY SERVICES 1, LLC and includes aD co-signers and co-makers signing lhe Note 
and all their !:iUcces$ors and assigns. 

Collateral. The word •coUaleral' means aU of Granier's righl, IIIIa and lnleresl In and to all lhe Collaleral as described In !he Collaleral 
Description section of !his Agreement. 

Oolautt. The word "Deleull" means the Defaull setlorlh in lhls Agreement in lhe seclion lilled "Detaull". 
Envlronmenlal Laws. The words "Environmenlal Laws" mean any and all slate, federal and local slalules. regulations and ordinances 
relallng to the prolecllon of human haallh or lhe environment, including wllhoul llmllalion lhe Comprehensive Environmenlal Response, 
Compensation, and Llabllily Acl of1g6o, as amended, 42 U.S.C. Section 9601. at saq. ("CERCLA"), lhe Superfund Amendmenls and 
Raaulhorizalion Act ol1986, Pub. L. No, 99·499 ("SARA"), lhe Hazardous Molarlals Transporlalion Act. 49 U.S.C. Section 1801. el seq .. 
lhe Resource Conservallon and Recovery Act, 42 U.S.C. Secllon 6901. et seq., or other applicable slale or federal laws, rules, or 
regulations adopted pursuanl lheralo. · 

Even! of Oofaull. The words "Even! of Delaull" mean any of the evenls of defaull set forth in this Agreement in the delaull oecllon ollhis 
Agreemenl. 

G111ntor. The word "Gran lor" means FLORIDA UTILITY SERVICES 1. LLC. 

Guarantor. The word "Guaranlor" means any guaranlor, surety, or accommodallon party of any or all of lhe Indebtedness. 
Guaranly. The word "Guaranly" means lhe guaranty from Guaranlor lo Lender, including wllhouJ limllaUon a guaranly of all or part of lhe 
Nole. 

Hazardous Subslances. The words "Hazardous Subslance&" mean materials !hal, because of lheir quenlily, concenlralion or physical, 
chemical or inleclious characlerlslics. may cause or pose a presenl or polenlial hazard to human heallh or lhe envlronmenl when 
improperly used. trealed. slored, disposed of, generated, manulaclured, lransporled or olherwlse handled. The words "Hazardous 
Substances" are used in lheir very broadest sense and include without limilation any and all hazardous or toxic substances, materials or 
wasle as defined by or listed under lhe Environmenlal Laws. The lerm "Hazardous Subslances" also includes, wllhoullimilalion, pelroleum 
and pelroleum by-producls or any fraction !hereof and asbestos. 
lndobtodnoss. The word "lndebledness" means lhe lndebledness evidenced by lhe Nola or Relaled Documents, including all principal and 
inleresllogelher wllh ali olher Indebtedness and cosls and expenses for which Granlor Is responsible under lhls Agreement or under any of 
lhe Relalad Documenls. Specifically, wllhoul Umllallon, lndeblednus includes lhe lulure advances sal forth In lhe Fulure Advances 
provision, togelher wllh all Interest !hereon and all amounls !hal may be Indirectly secured by the CroS6·Collalerallzallon provision of this 
Agreement. 

Londer. The word "Lender" means IBERIA6ANK, its successors and assigns. 
Nolo. Tha word "Nole" means lhe Nole oaled May 14,2015 and execuled by FLORIDA UTILITY SERVICES 1, LLC In !he principal amounl 
of $8,700.00. togelher wllh all ranewals of, exlenslons of, modifications of, refinancings of, consolidallons or. and subslliulions for lhe 
note or credil agfeement. 

Property. The word "Property" means all of Granier's right, lille and inleresl In and 10 all lhe Property as described In the "Collalerat 
Descrlplion" secllon ollhls Agreement. 

Related Document&. The words "Related Documenls" mean an promissory notes. credit agreemenls. loan agreemenls. environmental 
agreements, gueranlles. securily agreemeniS, morlgages, deeds ol lrust, securlly deeds, collateral mortgages, and all other lnslrumenls, 
agreemenls and documents, whether now or hereafter ex.isting, ex.ecuted In connection with lhe lndebtednes5. 

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS 
TERMS. THIS AGREEMENT IS DATED MAY 14, Z015. 
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COMMERCIAL GUARANTY 

References in the boxes above are for Lender's use only and do not limit the appllcablllly of this document to any particular loan or item. 
Any ilam above conlainin "• • • • has been omitted due to text len th limitations. 

Borrower: FLORIDA UTILITY SERVICES 1, LLC 
3336 GRAND BLVD. SUITE 102 
HOUDAY, FL 34690 

Guarantor: MICHAEL A. SMALLRIDGE 
3336 GRAND BLVD. SUITE 102 
HOUDAY, FL 34690 

LtmdtH: IBERIABANK 
INVERNESS BRANCH 
1777 W. MAIN STREET 
INVERNESS, FL 34450 

CONTINUING GUARANTEE OF PAYMENT AND PERFORMANCE. For good and valuable conslderallon, Guarantor absolutely and uncondillonally 
guarantees full ond punctual payment and satisfaction of the Indebtedness of Borrower lo Lender. and the performance and discharge of all 
Borrower's obligations under the Note and the Related Documonls. This is a guaranty of payment and porformance and not of collecl1on, so 
Lender can enforce this Guaranty against Guarantor even when Lender has not exhausted Lende(s remedies against anyone else obligated to 
pay the Indebtedness or against any collateral securing the Indebtedness, this Guaranty or any other guaranty of the Indebtedness. Guarantor 
will make any payments to Lender or its order, on demand, In legal lender of the United Slates of America, in same-day funds, without sel-olf or 
deduction or counterclaim, ond will otherwise perform Borrowe~s obligations under the Note and Related Documents. Under this Guaranty, 
Guarantor's liability is unlimited and Guarantor's obligations ere conUnuing. 

INDEBTEDNESS. The word "Indebtedness" as used In this Guaranty means all of the principal amounl outstanding from lime to lime and at any 
one or more limes, accrued unpaid interest thereon and all collection costs and legal expenses related thereto permllled by law, reason_able 
attorneys' fees, arising from any and all debts, liabililies and obligations of every nature or form. now existing or hereafter arising or acqu1red, 
that Borrower individually or collecUvely or interchangeably with others, owes or will owe Lender. "fndebtednesa" includes, wlthoutllmilation, 
loans, advances, debts, overdraft Indebtedness, credll card indebtedness, lease obligations, liabilities and obllgaUons under any Interest rate 
protection agreements or foreign currency exchange agreements or commodity price protection agreements, other obligations, and liabilities of 
Borrower, and any present or future judgments against Borrower, future advances, loans or transactions that renew, extend, modify, refinance, 
consolidate or substitute these debts, liabilities and obligations whether: voluntarily or involuntarily Incurred; due or to become due by their 
terms or acceleraUon; absolute or contingent; liquidated or unliquidated; determined or undetermined; direct or Indirect; primary or secondary in 
nature or arising from a guaranty or surety; secured or unsecured; joint or several or joint and several; evidenced by a negotiable or 
non-negotiable Instrument or writing; originated by Lender or another or others; barred or unenforcaable against Borrower for any reason 
whatsoever; for any tran&actlons that may ba voidable for any reason (such as infancy, Insanity. ultra vires or otherwise); and originated then 
reduced or exlingulshed and then afterwards Increased or relnstaled. 

If Lender presently holds one or more guarantie&, or hereafter receives additional guaranties from Guarantor, Lender's rights under all guaranties 
shell be cumulative. This Guaranty shall not (unle&s specifically provided below to the contrary) affect or Invalidate any such other guaranties. 
Guarantor's liability will be Guaranto(s aggregate liability under the terms of this Guaranty and any such other untermlnated guaranlias. 

CONTINUING GUARANTY, THIS IS A "CONTINUING GUARANTY" UNOER WHICH GUARANTOR AGREES TO GUARANTEE THE FULL AND 
PUNCTUAL PAYMENT, PERFORMANCE AND SATISFACTION OF THE INDEBTEDNESS OF BORROWER TO LENDER, NOW EXISTING OR 
HEREAFTER ARISING OR ACOUIRED, ON AN OPEN AND CONTINUING BASIS. ACCORDINGLY, ANY PAYMENTS MADE ON THE 
INDEBTEDNESS WILL NOT DISCHARGE OR DIMINISH GUARANTOR'S OBLIGATIONS AND LIABILITY UNDER THIS GUARANTY FOR ANY 
REMAINING AND SUCCEEDING INDEBTEDNESS EVEN WHEN ALL OR PART OF THE OUTSTANDING INDEBTEDNESS MAY BE A ZERO 
BALANCE FROM TIME TO TIME. 

DURATION OF GUARANTY. This Guaranty will take ellect when received by Lender wilhout the necesslly of any acceptance by Lender, or any 
notice to Guarantor or to Borrower, and will continue In full force until all the Indebtedness incurred or contracted before receipt by Lender of 
any notica of revocaUon shall have been fully and finally paid and satisfied and aU of Guarantor's other obligations under this Guaranty shall have 
been performed in full. If Guarantor elecls to revoka this Guaranty, Guarantor may only do so in writing. Guaranto(s written notice of 
revocation must be mailed to Lender, by certified mall, at Lande(& address fisted above or such other place as Lender may designate In writing. 
Written revocallon of lhls Guaranty will apply only to new Indebtedness created after actual receipt by Lender of Guarantor's wrillan revocation. 
For lhls purpose and without limitation, the term "new Indebtedness• does not include tho Indebtedness which at the lime of notice of 
revocation is contiogent, unliquidated, undetarmined or not due and which later becomes absolute, liquidated, delermlnad or due. For this 
purpose and without limitation, "new Indebtedness• does not include all or part of the Indebtedness thai Is: Incurred by Borrower prior to 
revocation; incurred under a commitment that became binding before revocation; any renewals, exlanslons, substllullons, and modifications of 
the Indebtedness. This Guaranty shall bind Guarantor's estate as to the Indebtedness created both before and after Guaranlo(s death or 
Incapacity, regardless of Lende(s actual nollce of Guaranto(S dealh. Subject to the foregoing, Guarantor's executor or administrator or othar 
legal represenlallve may terminate this Guaranty In the same mannar In which Guarantor might have terminated it and with the same effect. 
Releasa of any olher guarantor or termination of any other guaranty of the lndabtedness shall not affec1 the liability of Guarantor under this 
Guaranty. A revocation Lender receives from any one or more Guarantors shall not affact the liability of any remaining Guarantors under this 
Guaranly. It Is anticipated that nuctuatlons may occur In the aggregate amount of the lndeblodnoss covered by this Guaranty, and Guarantor 
spoclncally acknowfodgos and agrees that reductions In the amount of tho lndabledness, ovon to zero dollars ($0.00), shall not constitute a 
lormlnatlon of this Guaranty. This Guaranty is binding upon Guarantor and Guaranlo(s heirs, successors and assigns so long as any of the 
lndobtodnoss remains unpaid aod evon though tho Indebtedness may from lime to lime bo zoro dOllars ($0.00). 

GUARANTOR'S AUTHORIZATION TO LENDER. Guarantor authorizes Lender, either before or after any revocation hereof, without notice or 
demand and without lessoning Guarantor's liability under this Guaranty, from limo to limo: (A) prior lo revocation as set forth above, to make 
one or more addiUonal secured or unsecured loans Ia Borrower, to lease equipment or other goods to Borrower, or olherwlse to extend 
additional credit to Borrower; (B) to alter, compromise, renew, ex.1end, accelerate, or otherwise change one or more times the time lor payment 
or other terms of the lndebledness or any part of the Indebtedness, Including Increases and decreases of the rate of interest on the 
Indebtedness; extensions may be repealed and may be for longer than the original loan term; (C) to take and hold security for the payment of 
this Guaranty or the Indebtedness. and exchange, enforce, waive, subordinate, fail or decide not to perfect, and release any such security, with 
or without the subslitulion of new collateral; (0) to release, substitute. agree notlo sue, or deal with any one or more of Borrower's sureties, 
endorsers, or other guarantors on any terms or in any manner Lender may choose; (E) lo determine how, when and what application of 
payments and credits shall be made on the Indebtedness; (F) to apply such security and direct lhe order or manner of sale thereof, Including 
without limitation, any nonjudicial sate permitted by the terms of the controlling security agreement or dead of lrusl, as Lender in Its discretion 
may determine; (G) to sell, transfer. assign or grant participalions in aU or any part of the Indebtedness; and (H) to assign or transfer this 
Guaranty in whole or In part. 

GUARANTOR'S REPRESENTATIONS AND WARRANTIES. Guarantor represents and warrants lo Lender that (A) no representations or 
agreements of any kind have bean made to Guarantor Which would limit or qualify In any way the terms of this Guaranty; (B) this Guaranty is 
executed at Borrowe(s reques1 and not at the request of Lender; (C) Guarantor has full power, right and authority to enter Into this Guaranly; 
(0) the provisions of this Guaranty do not conflicl with or result In a default under any agraemenl or other Instrument binding upon Guarantor 
and do not result in a vlolalion of any law, regulation, court decree or order applicable to Guarantor; (E) Guarantor has not and will not, without 
the prior written consent of Lender, sell, lease, assign, encumber, hypothecate, lransfer, or otherwise dispose of aK or subslanUally all of 
Guaranto(s assets, or any interest lheraln; (F) upon Lendar's request, Guarantor will provide to Lender financial and credit Information In form 
acceptable to Lender, and all such financial fnformalion which currently has been, and all future financial Information which will be provided to 
Lender is and will be true and correct in all material respects and fairly present Guarantor's financial condilion as of the dates the financial 
Information Is provided; (G) no material adverse changa has occurred in Guaranto(s financial condition since the date of the most recent 
financial slatemenls provided to Lender and no evant has occurred which may materially adversely affect Guarantor's financial condition; (H) 
no litigation, claim, lnvasUgalion, administrative proceeding or similar action {Including those for unpaid taxes) against Guarantor is pending or 
threatened; (I) Lender has mode no representation to Guarantor as to the creditworthiness of Borrower; and (J) Guarantor has established 
adequate means of obtaining from Borrower on a continuing basis Information regarding Borrower's financial condition. Guarantor agrees to 
kaap adequately Informed from such means of any facts, events, or circumstances which might in any way affect Guaranlo(s risks under this 
Guaranty, and Guarantor further agrees that, absent a requasl for information, Lander shall have no obligation to disclose to Guarantor any 
informaUon or documents acquired by Lender in the course of Its relationship with Borrower. 

GUARANTOR'S WAIVERS. Except as prohibited by applicable law, Guarantor waives any right to require Lender (A) lo continue lending 
money or to extend other credit to Borrower; (B) to make any presentment, prolesl, demand, or nolice of any kind, including notice of any 
nonpayment of the Indebtedness or of any nonpayment relaled to any collateral, or notice of any action or nonaction on the part of Borrowar. 
Lender, any surety, endorser, or other guaranlor in connection with the Indebtedness or in connectton with lha creation of new or additional 
loans or oblfgalions; (C) to resort for payment or to proceed dlracUy or at once against any person, Including Borrower or any other guarantor; 
(D) to proceed dlrecUy agalnot or exhauol any collateral held by Lender from Borrower, any other guarantor, or any other person; {E) to pursue 
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any other remedy wi1hin Lender"s power; or {F) to commit any acl or omission or any kind, or al any time, with respecl to any matter 
whatsoever. 
Guarantor also waives any and all rights or defenses based on aurelyship or impairment of collateral including. but not limited to. any rights or defenses arising by reason of (A) any "one action" or "anti-deficiency" law or any other law which may pre~enl Lender from bnng1ng any action, including a claim for deficiency, against Guarantor, before or after Lander's commencement or completion of a~y foreclosure act1on. either judicially or by exercise of a power of sale; (B) any election of remedies by Lender which destroys or olherwtse adversely affects Guarantor's subrogation rights or Guarantor's rights Ia proceed against Borrower for reimbursement. including without limitation, any loss of rights Guarantor may suffer by reason of any law limiting, qualifying, or discharging the Indebtedness: (C) any disability or other defense of Borrower, of any other guarantor, or or any other person. or by reason of the cassation of Borrower's liability from any cause whatsoever, other than payment in full in legal tender, of the Indebtedness; (D) any right to claim discharge of the Indebtedness on lhe basis of unjustified impairment of any collateral for the Indebtedness; (E) any slatute of limilalions, if at any time any eclion or suit brought by Lender against Guarantor is commenced, there is outstanding Indebtedness which Is not barred by any applicable statute of fimitallons; or (F) any defenses given to guarantors at taw or In equity other than actual payment and performance of the Indebtedness. If payment is made by Borrower, whether voluntarily or otherwise. or by any third party, on the lndebledness and thereafter Lender is forced lo remit the amount of that paymenl lo Borrower's trustee in bankruptcy or to any similar person under any federal or stale bankruptcy law or taw for the relief of debtors, the Indebtedness shall be considered unpaid for lhe purpose of the enforcement of this Guaranty. 
Guarantor further waives and agrees not to assert or claim at any time any deductions to the amount guaranteed under this Guaranty for any clolm of setoff, counterclaim, counter demand, recoupment or similar right, whether such claim, demand or right may be auel1ed by the Borrower, the Guarantor, or both. 
GUARANTOR'S UNDERSTANDING WITH RESPECT TO WAIVERS. Guarantor warrants and agrees that each of the waivers set forth above is mode with Guaranto(s full knowledge of Its significance and consequences and that, under the circumstances. the waivers are reasonable and not contrary to public policy or law. If any such waiver Is determined to be contrary to any applicable law or public policy, such waiver shall be effeclive only to the extent permitted by law or public policy. 
RIGHT OF SETOFF, To the extent permllled by applicable law, Lender reserves a righl of setoff in all Guaranto(s accounls With Lender (whethar checking, savings, or some other account). This includes ail accounts Guarantor holds jointly wllh someone else and an accounts Guarantor may open in the future. However, this doas not include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by law. Guarantor authorizes Lender, to the extent permitted by applicable law, to hold these funds if there is a default, and lander may apply the funds In these accounts to pay what Guarantor owes under the terms of this Guaranty. 
SUBORDINATION OF BORROWER'S DEBTS TO GUARANTOR. Guarantor agrees that the Indebtedness, whether now existing or hereafter created, shall be superior to any claim that Guarantor may now have or hereafter acQuire against Borrower, whether or not Borrower becomes insolvent. Guarantor hereby expressly subordinates any claim Guarantor may have against Borrower. upon any account whatsoever, to any claim that Lender may now or hereafter have against Borrower. In the evenl of insolvency and consequent liquidation of the assets of Borrower, lhrough bankruptcy, by an assignment for the benefit of creditors, by voluntary liquidation, or otherwise, the assets of Borrower applicable to lhe payment of the claims of bolh Lender and Guarantor shall be paid to Londer and shall be first applied by Lender to the Indebtedness Guarantor does hereby assign to Lender all claims which it may have or acquire against Borrower or against any assignee or trustee in bankruptcy of Borrower; provided however, that such assignment shall be effective only for the purpose of assuring to Lender full payment In legal lender of the Indebtedness. If lender so requests, any notes or credit agreements now or hereanar evidencing any debts or obligations of Borrower to Guarantor shall be marked with a legend thai the same are subject to this Guaranty and shall be delivered to Lender. Guarantor agrees, and Lender Is hereby suthoriJ:ed, In the name of Guarantor, from time to time to file financing statements and continuation statements and to execute documents and to take such other actions as Lender deems necessary or appropriate lo perlect, preserve and enforce its rights under this Guaranty. 

MISCELLANEOUS PROVISIONS. The following misceUaneous provisions are a part of this Guaranty: 
Amendmunta. This Guaranty, together with any Related Documents, conslitutes the entire understanding and agreement of the parties as to the mailers set forth In this Guaranty. No alteration or or amendment to this Guaranty shall be effective unless given in writing and signed by the party or parties sought to be charged or bound by the alteration or amendment. 
Attorneys' Fees; Expunsos. Guarantor agrees to pay upon demand all ol Lender's costs and expenses, including Lende(s reasonable attorneys' fees and Lende(s legal expenses, Incurred In connection with the enforcement of this Guaranty. Lender may hire or pay someone else to help enforce this Guaranty, and Guarantor shall pay the costs and expenses of such enforcement. Costs and expenses include lender's reasonable attorneys' fees and legal expenses whether or not there Is a lawsuit, Including reasonable attorneys' fees and legal expenses for bankruptcy proceedings (inCluding efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services. Guarantor also shaU pay all court costs and such additional fees as may be directed by the court. 

Caption Headings. Cap~on headings in this Guaranty are tor convenience purposes only and are not to be used to Interpret or define the provisions of this Guaranty. 

Govomlng Law. This Guaranty will bo govornod by federal taw applicabfo to Londer and, to tho oxtont not proompted by foderal law, the laws of the State of Florida without regard to Its conflicts of law provisions. 
Integration. Guarantor further agrees that Guarantor has read and tully understands the terms of this Guaranty; Guarantor has had the opportunity to be advised by Guarantor's attorney with respect to this Guaranty; the Guaranty fully reflects Guarantor's intentions and parol evidence Is not required to interpret the t1mns of this Guaranty. Guarantor hereby Indemnifies and holds Lender hannless from ail tosses, claims. damages, and costs (Including Lender's al\orneys' fees) suffered or incurred by Lender as a resull of any breach by Guarantor of the warranties, representations and agreements of this paragraph. 
lntorpretaUon. In all cases where there Is more than one Borrower or Guarantor, then all words used in this Guaranty in the singular shall be deemed to have been used In the plural where the context and construction so requlra; and where there Is more than one Borrower named in this Guaranty or when this Guaranty Is executed by more than one Guarantor, the words "Borrower• and "Guarantor" respectively shall mean all and any one or more of them. The words "Guarantor," "Borrower." and "Lender" Include the heirs, successors. assigns, and transferees of each of them. If a court fonds that any provision of this Guaranty Is not van~ or should not be enforced, that fact by Itself will not mean that the rest or this Guaranty will not be vafid or enforced. Therefore, a court will enforce the rest of the provisions of this Guaranty even II a provision of this Guaranty may be found to be invali~ or unenforceable. If any one or more of Borrower or Guarantor are corporations, partnerships, limited liability companies, or similar entities, it Is not necessary for Lender lo inquire into the powers of Borrower or Guarantor or of the officers, directors. partners, managers, or other agents acting or purporting lo act on their behalf, and any Indebtedness made or created in reliance upon the professed exercise or such powers shall be guaranteed under this Guaranty. 

Noticos. Any notice required to be given under this Guaranty shall be given in writing, and, except for revocation notices by Guarantor, shall be effective when actually delivered, when actually received by telefecsimite {unless otherwise required by law). when deposited with a nationally recognized overnight courier, or, if mailed. when deposited in the United Stales mall, as first class, certified or registared rna~ postage prepaid. directed to the addresses shown near the beginning of this Guaranty. All revocation notices by Guarantor shall be in writing and shall be effective upon delivery to Lender as provided in the section of th1s Guaranty entitled "DURATION CJ' GUARANTY." Any party may change its address for notices under this Guaranty by giving written nollce to lhe other parties. specifying that the purpose of the notice is to change the party's address, For nolice purposes, Guarantor a9rees to keep Lender informed at an times of Guarantor's current address. Unless otherwise provided or required by law, if there Is more than one Guarantor, any not1ce g1ven by Lender to any Guarantor Is deemed to ba notice given to all Guarantors. 
No Waiver by Londor. Lender shall not be deemed to have waived any rights under this Guaranty unless such waiver is given in writing and signed by Lender. No delay or omission on lhe part of Lender in exercising any tight shall operate as a waiver of such right or any other right A wa1ver by lander of a provision of this Guaranty shall not prejudice or constitute a waiver of Lender's ri9hf otherwise to demand strict compliance with thet provision or any other provision of this Guaranty. No prior waive!' by Lender, nor any course of dealing be1ween Lender and Guarantor, shall con•litute a waiver of any of Lender's rights or of any of Guaranto(s obligations as to any future transactions. Whenever the consent of Lender is required under this Guaranty, the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequenl instances where such consent is required and In all cases such consent may be granted or withheld in the sole discretion of Lender. 
Successors and Assigns. Subject to any limitations staled in this Guaranty on transfer of Guaranto(s Interest, this Guaranty shall be binding upon and inure to the benefit or the parties, their successors and assigns. 
Wafvo Jury. Londor and Guarantor horoby waive the right to any jury trial in any action, proceeding, or countorclalm brought by either Londor or Guarantor against tho other. 

DEFINITIONS. The following capitalzed words and terms shall have the following meanings when u•ea in this Guaranty. Unless specifically 
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stated to the contrary, afl references to dollar amounts shall mean ammmts in lawful money of the United States of America. Words and terms 
used in the singular shall include the plural, and the plurat shall include the singular, as the context may require. Wo~ds and terms not otherwise 
defined in this Gtlaranty shall have the meanings atlrtbuled to sucl1 terms in the Uniform Commerciai Code· 

Borrowor. The word "Borrower' means FLORIDA lffiLITY SERVICES 1. LLC and includes all co-signers and co-makers signing the Note 
and all their successors and assigns. 

Guarantor. The word "Guarantor" means everyone signing lh1s Guaranty, including without limitation MICHAEL A. SMALLRIDGE. and in 
each case. any signer's successors and assigns. 

Guaranty. The word '"'Guaranty'' means this guaranly from Guarantor to Lender. 

lndobtadnoss. The word "lndebledness" means Borrower's indebtedness to lender as more particularly described in this Guaranty. 

Lcnd&r. T11e word ''Lender" means 18ERIABANK. its successors and assigns 

Note. The WO(d "Note" means and includes withOLJf l1rnitation rJII of Borrowe1's pr\.unissory notes anQ:or cred1t agreemen1s ev1den~:lf19 
Borrower·s loan obligations in favor of Lender. togelher wdli aU renov,als ol extensions uf. r·~(.lrilflcat;on"' of reLnanunq":> vi (;un<>diuat--)f!S 
of and !'Wbslitutions fol' prom1ssocy notes or uedit agreements 

Rclatod Documents. The words "RelaJed Documl:'nts'' rnt:an a!: jJI\Jfn;SSory notes, cre;:lit agrec"':menls lnr1n H)-1feements. cm:rmnrnental 
agreernents. guaranties. secvnly agreer·nents, mortg(lges. ~H:.'ed~ r.:;f tr;,..st. sect;rJty deHtJS coilatera: rnor!goge~ .me! 0:11! ~;!llf'f )nstrun:enh.: 
agreernePts aHd (1ocurnents. whelher now or nereatter ex.is:ing exc.•ClJ\eo w .:.or,nec\;on wt~h llw ln:~eb:f~d!Wfi~' 

EACH UNDERSIGNED GUARANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS GUARANTY AND AGREES TO ITS 
TERMS. IN ADDITION, EACH GUARANTOR UNDERSTANDS THA l THIS GUARANTY IS EFFECTIVE UPON GUARANTOR'S EXECUTION AND 
DELIVERY OF THIS GUARANTY TO LENDER AND THAT THE GUARANTY WILL CONTINUE UNTIL TERMINATED IN THE MANNER SET FORTH 
lN THE SECTION TITLED "DURATION OF GUARANTY". NO FORMAL ACCEPTANCE BY LENOER IS NECESSARY TO MAKE THIS GUARANTY 
EFFECTIVE. THIS GUARANTY IS DATED MAY 14,2015. 

INDIVIDUAL ACKNOWLEDGMENT 

STATEOF _____ ~~-l_~---------

COUNTYOF ____ C~,J~·-·_\c __ ··~-~---~~------

UUJAN E ALUNG 
MY COMM1SSION J FF 11B379 

EXPIRES: June 5, 2016 
Bo~ Thnl Nolary Pubi'M: UndeiWIIatl 

) ss 
) 
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Michael A Smallridge, Managing Member 

Holiday Gardens Utilities, LLC 

3336 Grand Boulevard, Suite 102 

Holiday, FL 34690 

Dear Mr. Smallridge, 

This letter is to inform you that loan# •• I004 in the amount of $8,700 was for water meter 

replacement and a lawn mower purchase at Holiday Gardens Utilities, LLC. 

If you should have any further questions, please contact me at 352-344-8513. 

Sincerely, 

Michaei P Reed 

Business Banking Relationship Mgr 

IBERIABANK 

352-344-8513 



SCHEDULE 22a 



Date: /0 /.JI /~Oil( 

This Loan Agreement is between: 

FLo!<.llJit (}nL!TySi.,ef;c£S 1, LLC. 
; $ 

And 

00 

For the loan amount of$ ;{ 000 -

To be repaid at the rate of$ P 3 !1 per month for ;2 f Months 

At an interest rate of ~. s- % until paid in full 

The loan is to be used to: flu& Cll4f£ 7/e vc/(- iJowA.I /J,..y elo/ENT 

:<ooi' /1tTSv.dl..fll/ l?ck-t/~~t/cK 

Signed Date 

Signed Date 
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Loan Amortization Table Calculator 
Loan Summary ] [ Payment Summary 

Principal: $ 2000 Monthly Payment Total Interest Paid Total Paid 

Interest Rate: 5.5% $88.19 $116.59 $2,116.59 
current mortgage rates 

Term: 2 years Amortization Table 

Payment Principal Interest Balance Payment Principal Interest Balance 

1 ($88.19) $79.02 $9.17 $1,920.98 13 ($88.19) $83.48 $4.71 $943.95 

2 ($88.19) $79.39 $8.80 $1,841.59 14 ($88.19) $83.86 $4.33 $860.08 

3 ($88.19) $79.75 $8.44 $1,761.84 15 ($88.19) $84.25 $3.94 $775.83 

4 ($88.19) $80.12 $8.08 $1,681.72 16 ($88.19) $84.64 $3.56 $691.20 

5 ($88.19) $80.48 $7.71 $1,601.24 17 ($88.19) $85.02 $3.17 $606.18 

. 6 ($88.19) $80.85 $7.34 $1,520.39 18 ($88.19) $85.41 $2.78 $520.76 

7 ($88.19) $81.22 $6.97 $1,439.16 19 ($88.19) $85.80 $2.39 $434.96 

8 ($88.19) $81.60 $6.60 $1,357.57 20 ($88.19) $86.20 $1.99 $348.76 

9 ($88.19) $81.97 $6.22 $1,275.60 21 ($88.19) $86.59 $1.60 $262.17 

10 ($88.19) $82.34 $5.85 $1,193.25 22 ($88.19) $86.99 $1.20 $175.18 

11 ($88.19) $82.72 $5.47 $1,110.53 23 ($88.19) $87.39 $0.80 $87.79 

12 ($88.19) $83.10 $5.09 $1,027.43 24 ($88.19) $87.79 $0.40 $0.00 

I of I I/23/2015 6:15 ATv 



Date: ~ )7 /;'! 

This loan Agreement is between: 

£Lo~tAA t/77Ldy$£J?c,tf;J L. LLc._ 

And 

~0 

For the loan amount of$ .3, 0 0 0 

3J 
To be repaid at the rate of$ I 3 .:< per month for o{ 'I 

At an interest rate of S: s- % until paid in full 

Months 

The loan is to be used to: G-1'1 C fl,uc;.,K ,AI( v~t/kiE..f tJ..J£ 

Signed Date 

Signed Date 



Mail Lien Satisfaction to: Dept of Highway Safety and Motor Vehicles, NeU Kirkman Building, Tallahassee, FL 32399-1500 

1

--- ldentjlication Number 

1GTCS19HX38166828 

Year - Make - Body -

20031GMC I PK I 
WT-L-BHP -~ Vessel Regis. No. -~ Tdle Number 

3212 105573113 1111 Registered Owner: 

FLORIDA UTILITY SERVICES 1 LLC 
1902 BARTON PARK RD STE 201 
AUBURNDALE FL 33823-3941 

Mail To: 

FLORIDA UTILITY SERVICES 1 LLC 
1902 BARTON PARK RD STE 201 
AUBURNDALE FL 33823-3941 

Date of Issue 08/08/2014 

,,,,,,,,,,,,,,,, .. '·'··''···''·'·'···'··'···''·'·'····'''··'·' 

Lien Release 
Interest in the describ~d vehicle is hereby released 

~-------------
Tdle ____________ _ 

Date ____________ _ 

IMPORTANT INFORMla'ION 
1. When ownership of the vehicle described herein is 

transferred, the seller MUST complete in full the 
Transfer of Title by Seller sedion at the bottom of 
the certificate of title. 

2. Upon sale of this vehicle, the seller must complete 
the notice of sale on the reverse side of this form. 

3. Remove your license plate from the vehicle. 

4. See the web address below for more information and 
the appropriate forms required for the purchaser to 
title and register the vehicle, mobile home or vessel: 
hHp:JMNiw.hsmv.state.fl.us/htmlllitlinf.html 
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Loan Amortization Table Calculator 
-

Loan Summary ) ( Payment Summary 

Principal: $ 3000 Monthly Payment Total Interest Paid Total Paid 

Interest Rate: 
5.5% $132.29 $174.89 $3,174.89 

current mortgage rates 

Term: 2 years Amortization Table 

Payment Principal Interest Balance Payment Principal Interest Balance 
J1 ($132.29) $118.54 $13.75 $2,881.46 13 ($132.29) $125.22 $7.06 $1,415.92 

1 2 ($132.29) $119.08 $13.21 $2,762.38 14 ($132.29) $125.80 $6.49 $1,290.12 

'( 3 ($132.29) $119.63 $12.66 $2,642.76 15 ($132.29) $126.37 $5.91 $1,163.75 

r 4 ($132.29) $120.17 $12.11 $2,522.58 16 ($132.29) $126.95 $5.33 $1,036.80 

~ 5 ($132.29) $120.73 $11.56 $2,401.86 17 ($132.29) $127.53 $4.75 $909.26 

;( 6 ($132.29) $121.28 $11.01 $2,280.58 18 ($132.29) $128.12 $4.17 $781.14 

)< 7 ($132.29) $121.83 $10.4C $2,158.74 19 ($132.29) $128.71 $3.58 $652.44 

'( 8 ($132.29) $122.39 $9.89 $2,036.35 20 ($132.29) $129.30 $2.99 $523.14 x 9 ($132.29) $122.95 $9.33 $1,913.40 21 ($132.29) $129.89 $2.40 $393.25 

10 ($132.29) $123.52 $8.77 $1,789.88 22 ($132.29) $130.48 $1.80 $262.77 

11 ($132.29) $124.08 $8.20 $1,665.80 23 ($132.29) $131.08 $1.20 $131.68 

12 ($132.29) $124.65 $7.63 $1,541.15 24 ($132.29) $131.68 $0.60 $0.00 

I of I 1/?i/?01'\ '\·'\7 AM 



Date: 

This Loan Agreement is between: 

·f~Aic:c~<£s~T lh-/L;Jits, L L c 

And 

For the loan amount of $ Is~ f 7 (, 

To be repaid at the rate of $ J 0 J ~ s-per month for tf, 0 Months 

At an interest rate of S. S" % until paid in full 

The loan is to be used to: -r;~ J< f! £1/AiJ /7, S7Jo J -2/S/1! 0 /( h ll "J( A cqj; 57_ 

J.o/Jf:Af#;o;)(_ '-1/.zo/;J.... (/)11()nd_r._k~Y..y/~:2_oo 1 '/J;)p 
I 1 

Signed Date 

Signed Date 



Loan Amortization Table Calculator 

Loan Summary 
Payment Summary 

Princ1pal $ 15876 Monthly Payment Total tnterest Paid Total Patj 

Interest Rate. 55% 
$303.25 $2,319.00 $18,195.00 

~t' ·.;: 

Amortization Table 
Tem1: 5 years 

Payment Principal Interest Balance Payment Principal Interest Balance 

1 ($303.25) $230 49 $72 n $15.645.51 31 ($303 25} $264.38 $38.87 $8.217.26 

2 ($303.25) $23'1 54 $71.71 $15.413 97 32 ($303 25) $265.59 $37.66 $7.95167 

3 (5303.25) $232.60 $70.65 $15,181.37 33 ($303 ~~5) $266.80 $36.45 $7,684.Sl 

4($30325) $233.67 $69 58 $14.94?.70 34 ($303.25) $268 03 $35.22 $7,416.84 

5 ($303.25) $234.74 $68.51 $14.712.96 35 ($30325) $269 26 $33.99 $7,147.59 

6 ($303.25) $2::.5.82 $67.43 $14.47715 36 ($303.25) $270.49 $32 7!) $6,877.10 

7 {$303.25) $236 90 $66 35 $14.240.25 37 ($303 25) $271 73 $3152 $6.605.37 

8 ($303.25) $237.98 $65.27 $14.002.27 38 ($303.25) $272 9S $30.27 $6,332.39 

9 ($303.25) $239.07 $64.18 $13.763 19 39 ($303.25) $274.23 $29.02 $6,058.16 

10 ($30325} $240.17 $63.08 $13,523.03 40 ($303.25) $275.48 $27.77 $5.782 68 

11 ($303.25) $241.27 $61.98 $13,281.76 4~ ($303.25) $276 75 $26.50 $5,505.93 

12 ($303.25) $242.38 $60.87 $13.039 38 42 ($303 25) $278.01 $25.24 $5,227.92 

13 ($303.25) $243.49 $59.76 $12.795.90 43 ($303 25) $279.29 $23.96 $4,948.63 

14 ($303.25) $244.60 $58.65 $12,551.29 44 ($303.25) $280.57 $22.68 $4.668.06 

15 ($303.25) $245.72 $57.53 $12.305.57 4.'5 ($303 25) $281.85 $21.40 $4,386 21 

16 ($303.25) $246.85 $56.40 $12.058.72 46 ($303.25) $2&'3 15 $2010 $4,103 06 

17 ($303.25) $247.98 $55.27 $11,810.74 47 ($303.25) $284.44 $18.81 $3,818.62 

18 ($303.25) $249.12 $54.13 $11,561.62 48 ($303.25) $285.75 $17.50 $3,532.87 

19 ($303.25) $250.26 $52.99 $11Y1 36 49 ($303.25) $287.06 $16.'19 $3,245.81 

20 {$30.3.25) $251.41 $51.84 $11,059.96 50 ($303.25) $288 37 $14.88 $2.957.44 

1/23/2015 6:58 A 



Loan Amor:izarion fable Calculator 

21 $303 25) $252 56 550.139 $~0.807 40 51 ($303.25) $289?0 $1355 $2.66774 

22 ($30325) $253.72 $49.53 $10.553 68 52 ($30325\ $291.02 s 12.23 $2.376.72 

23 ($303.25) $254.88 $48.37 $10.298.80 53 ($30325) $292 . .36 $10.89 $2.084.36 

24 ($303.25) $256.05 $47.20 $10,042.76 54 ($303.25) $29370 $9.55 $! .790 67 

25 ($30325) $251'.22 $46.03 $9,785.53 55 l$303.25) $295.04 $8 21 $1,495.62 

26 ($30325) $258.40 $44.85 $9,527.13 56 1,$303.25) $296.40 $6.85 $1.199.23 

27 ($303.25) $259.58 $43.67 $9.267.55 57 {$303.25) $297.75 $5.50 $901.47 

28 ($303 25) $260 77 $42.48 $9,006.78 58 ($303.25) $299 12 $4.13 $602.36 

29 ($303.25) $261.97 $41.28 $8.744.81 59 ($303.25) $300 49 $2.76 $301 87 

30 ($303.25) $26:3.17 $4008 $8.481.64 60 ($303.25) $301 87 $1.38 $0.00 

1/2312015 6:58 A 



Date: ~~ 9/ J,.o/s-

This Loan Agreement is between: 

. FLo!UDA U77LJTy _{1£;-ef/cL.J ./, LLC.. 

And 

For the loan amount of$ }. , 0 00. OD 

To be repaid at the rate of$ f>tf !..1 per month for ;< f Months 

At an interest rate of S. s- % until paid in full 

The loan is to be used to: /I£L..;:J 01/££ /Y!~Y Cs.zt 
; 

ExceSSIVe JlEOti/J'E c;,.c /Jof/A/62 CJ.r-r 

Signed Date 

Signed Date 



$2,000 Loan from Mike Smallridge on 2/09/2015 

. D. ~ . : .... I 

~oMar 2015 $88.19 $79.02 j • 
!Apr. 2015 $88.19 $79.39 l 

$79.75 
jMay. 2015 $88.19 
jJun. 2015 $88.19 $80.12 
!JUl. 2015 $88.19 $80.48 ! 

$88.19 $80.85 !Aug. 2015 

'Sept. 2015 $88.19 $81..22 
.Oct. 2015 $88.19 $81.60 
jNov. 2015 $88.19 $81.97 
lDec.2015 $88.19 $82.34 
jJan. 2016 $88.19 $82.72 
iF:eb. 2016 $88.19 $83.10 
!Mar. 2016 $88.19 $83.48 
~Apr. 2016 $88.19 $83.86 
,May. 2016 $88.19 $84.25 ~ 

$88.19 $84.64 iJun. 2016 
l 

$85.02 
!Jul. 2016 $88.19 \ 

!Aug. 2016 $88.19 $85.41 
.!sept. 2016 $88.19 $85.80 " 
!oct. 2016 $88.19 $86.20 
lNov. 2016 $88.19 $86.59 
loec.2016 $88.19 $86.99 l 
jJan. 2017 $88.19 $87.39 
1Feb. 2017 $88.19 $87.79 

,< ''i '~'"''"'"'''' (~-"'·'·'<')cy.,.,,- .,,.,,)<, '"~'-' ,. ,, 
'~'' _,,_, .. ", ·~ ,._. ""'""'"-."'""'-~' ·~·. "' ,,.,. 

. . ' 

ere I 

$9.17 

$8.80 

$8.44 

$8.08 

$7.71 

$7.34 

$6.97 

$6.60 

$6.22 

$5.85 

$5.47 

$5.09 
$4.71 

$4.33 

$3.94 

$3.56 
$3.17 

$2.78 

$2.39 
$1.99 

$1.60 

$1.20 

$0.80 

$0.40 

t I • 

$9.17 

$17.97 

$26.41 

$34.49 

$42.19 

$49.53 

$56.50 

$63.10 

$69.32 

$75.17 

$80.64 

$85.73 
$90.44 

$94.76 

$98.70 

$102.26 

$105.43 

$108.21 

$110.59 

$112.59 

$114.18 

$115.39 

$116.19 

$116.59 
''"''"'•' ''·'<>h~·.:M.r¥.Vh<'-~,• . .-, ,-

• I 

. ' ... 
j 

$1,920.98! 
$1,841.59j 

l 

$1,761.841 

$1,681.72! 

$1,601.24! 

$1,520.391 
' ! 

$1,439.16j 
l $1,357.571 

$1,275.60! 
l 

$1,193.25! 

$1,110.531 

$1,027.43J 
$943.95! 

$860.o8! 

$775.83! 
l 

$691.201 
$606.181 

l 

$520.76! 

$434.961 

$348.76, 
$262.17! 

l 

$175.181 
$87.79 

$0.00i 
.,, ''""·'''•<•••"') 



Date: 

This Loan Agreement is between: 

Wt.sr L~tK£LIIA1./J /J.A.s7£WA77::/€ I L. L c 

And 

10/ .., 1 l E.£ 
For the loan amount of $___,;._"'-__ ..o<._"".;.......J.;..._ __ 

To be repaid at the rate of$ I 7 s- J 
1 

per month for t 0 

At an interest rate of S · s- % until paid in full 

Months 

HJ77r 11 fj.,l '1fhy/ltkU11L177c:.J 
The loan is to be used to: Yr ~ I ~,.1 I/ tv 

---------------------------~~---# I J ~oO S71l/l :1 .,f ~~0 ..r/~/1.:1 /!) 

I 't.soo ';1,;1 11 1o C6Y&.Aexi£A~Se CA.s!IR.dw /'A FPJ'C 

Signed Date 

Signed Date 



Loan Amortization Table Calculator nrrp:ttamonJzauomaote.org 

Loan Amortization Table Calculator 
[------------------------- c----------------------------------------------------J 

Loan Summary Payment Summary --------------------------------------··-··-----~ ----------------··---------··-------------··-------·-------------------·---·-------------------------··-------------------------··--------------

Principal: $ 10225 Monthly Payment Total Interest Paid Total Paid 

Interest Rate: 5.5% 
current mortgage rates 

$195.31 $1,493.56 $11,718.56 

Term: 5 years [ - Amortization Table - · ==::J 
-------------~-------~-------------------------------

------·-------~---------------------

Payment Principal Interest Balance Payment Principal Interest Balance 

1 ($195.31) $148.44 $46.86 $10,076.56 31 ($195.31) $170.27 $25.04 $5,292.36 

2 ($195.31) $149.13 $46.18 $9,927.43 32 ($195.31) $171.05 $24.26 $5,121.31 

3 ($195.31) $149.81 $45.50 $9,777.62 33 ($195.31) $171.84 $23.47 $4,949.47 

4 ($195.31) $150.50 $44.81 $9,627.13 34 ($195.31) $172.62 $22.69 $4,776.85 

5 ($195.31) $151.19 $44.12 $9,475.94 35 ($195.31) $173.42 $21.89 $4,603.43 

6 ($195.31) $151.88 $43.43 $9,324.06 36 ($195.31) $174.21 $21.10 $4,429.22 

7 ($195.31) $152.57 $42.74 $9,171.49 37 ($195.31) $175.01 $20.30 $4,254.21 

8 ($195.31) $153.27 $42.04 $9,018.22 38 ($195.31) $175.81 $19.50 $4,078.40 

9 ($195.31) $153.98 $41.33 $8,864.24 39 ($195.31) $176.62 $18.69 $3,901.78 

10 ($195.31) $154.68 $40.63 $8,709.56 40 ($195.31) $177.43 $17.88 $3,724.36 

11 ($195.31) $155.39 $39.92 $8,554.17 41 ($195.31) $178.24 $17.07 $3,546.12 

12 ($195.31) $156.10 $39.21 $8,398.06 42 ($195.31) $179.06 $16.25 $3,367.06 

13 ($195.31) $156.82 $38.49 $8,241.25 43 ($195.31) $179.88 $15.43 $3,187.19 

14 ($195.31) $157.54 $37.77 $8,083.71 44 ($195.31) $180.70 $14.61 $3,006.48 

15 ($195.31) $158.26 $37.05 $7,925.45 45 ($195.31) $181.53 $13.78 $2,824.95 

16 ($195.31) $158.98 $36.32 $7,766.47 46 ($195.31) $182.36 $12.95 $2,642.59 

17 ($195.31) $159.71 $35.60 $7,606.75 47 ($195.31) $183.20 $12.11 $2,459.39 

18 ($195.31) $160.45 $34.86 $7,446.31 48 ($195.31) $184.04 $11.27 $2,275.36 

19 ($195.31) $161.18 $34.13 $7,285.13 49 ($195.31) $184.88 $10.43 $2,090.48 

20 ($195.31) $161.92 $33.39 $7,123.21 50 ($195.31) $185.73 $9.58 $1,904.75 

1 of1 1/211201'i 7·17 Af 



Date: S / t / :?._0 I .s-

This Loan Agreement is between: 

EA-sl /'1Afi.JoAI (/Tiu77.eJ LL C 

And 

For the loan amount of $ 

To be repaid at the rate of$ 
q J7 7 I - per month for __ :J.._Lj.:...-_ Months 

At an interest rate of _s-. 5" % until paid in full 

Theloanistobeusedto: !/Aile $All\ fNshc7£~ 

Signed Date 

Signed Date 



CenterS tate 
B A N K 

THIS IS YOUR RECEIPT 
AU. ITEMS ARE RECEJ'/ED SUBJECT TO CONDITIONS AND 
-rEAMS STATED ON SIGNATURE CARDS CURRENTLY USED 

JEPOSITS ARE CREDf!ED AS OF BUSINESS DAY SHOWN 

Refer A Friend! 
Your referral is our greatest compliment! 

_q_ssi:=ti1~q ~fou Is _q{ways 01fy P{casure! JOf.lrll.--

ACCJUNT:; 

DDA DEPOSIT 

tHHHHH2308 

l ,800, iJO 
TLR~ 2104 

DEPOSITS MAY NOT BE AVAILABLE FOR IMMEDIATE WITHDRAWAL BANK SYMBOL. TRANSACTION NUMBER AND AMOUNT OF DEPOSIT ARE SHOWN ABOVE. 

fl/(Jtn/ J).,J;;~ /drsM/ 
de (/)(-/~;' .J 0 '/ 0 s;; il Ca£.IT GJ-7 {/.11 /il'? 

)_o tLn tv &ff /o/ tt-/'"1//jl 

/)r ~ }( ~sfY"v7'l""tt 



EAST ~RION UTILITIES LLC 
'· ' 

Utility lechnicians, Inc. 
Date · Type Refere~ce 
4/1712015 Bill 04.29.2015 

Checking - CenterStat 

• LMP100 M!PCHECK 

Original Amt 
1,800.00 

Balance Due 
1,800.00 

412512015 
Discount "' . 

Check Amount 

1027 

Payment 
1,800.00 
1,800.00 

1,800.00 



.... ... .a.a&"J 

, _ Technicians, Inc. 
W121er and Sewer Specialty Contractor 

_ Saw: Liceos<d lh!Uiy Coo-loCUCOS260S 

630 Goodbar Ave -- ~ 
Umatilla, FL 32784 
352-669-5822 ·~~'~ ~06\~~ 
~------------------------------~ 

BILL TO: 

East Marion Utilities 
3336 Grand Blvd. Ste.# 102 
Holiday, FL 34690 

QUANTITY 

. 4/29/15 

DESCRIPTION 

P.O. NO. 

I Material, labor. and equipment to conduct a hydropneumatic tank I 
I' inspection and cleaning of the hydro tank at Lakeview Woods water 1 
plant. Engineer report will be mailed. ! I Per proposal # 6070 dated 3/17/2015 I 
I , 
l 

I 

I DATE INVOICE# 

L 04/29/201S 33J07 

TERMS 

Due on recpt 

RATE AMOUNT 

0.00 

1.800.00 1,800.00 

I 
I 

Total Balance Due $0.00 

BALANCE OVER 30 DAYS SUBJECT TO A 1.5% FINANCE CHARGE. You can now pay your biD via Visa/Mastercard! 
Please call 352-66'9-5811 and we will be glad to 

assist yon. 



LO!lU 1\HIOHJ.GiiliVII I <lUIC \..,<ll\iUiillUI 

-----------·-------------------- , _________ _ 

Principal: $ 

Interest Rate: 
cummt mortgage rates 

Term: 

1 of 1 

Loan Amortization Table Calculator 

1800 

5.5% 

2 years 

Monthly Payment Total Interest Paid Total Paid 

$79.37 $104.93 $1,904.93 

[ 
- - - Amortlzatlo~ l~bte ~- - ---- - .c:.J·· 

: ----.-,-------.. ----·"----·-"--·-----.. •·-·-------------a ___________ ,. .. ____ ~ 

· Payment Principal Interest Balance Payment Principal Interest Balance 

1 ($79.37) $71.12 $8.25 $1,728.88 13 ($79.37) $75.13 $4.24 $849.55 

2 ($79.37) 

3 ($79.3'7) 

. 4 ($79.37) 

' 5 ($79.37) 

. 6 ($79.37) 

.. , ($79.37) 

I B ($79.37) 

' 9 ($79.37) 

10 ($79.37) 

'11 ($79.37) 

12 ($79.37) 

$71.45 

$71.78 

$72.10 

$72.44 

$72.77 

$73.10 

$73.44 

$73.77 

$74.11 

$74.45 

$74.79 

$7.92 

$7.60 

$7.27 

$6.94 

$6.61 

$6.27 

$5.94 

$5.60 

$5.26 

$4.92 

$4.58 

$1,657.43 

$1,585.65 

$1,513.55 

$1,441.11 

$1,368.35 

$1,295.25 

$1,221.81 

$1,148.04 

$1,073.93 

$999.48 

$924.69 

14 ($79.37) 

15 ($79.37) 

16 ($79.37) 

17 ($79.37) 

'18 ($79.37) 

'19 ($79.37) 

20 ($79.37) 

21 ($79.37) 

22 ($79.37) 

23 ($79.37) 

24 ($79.37) 

$75.48 

$75.82 

$76.17 

$76.52 

$76.87 

$77.22 

$77.58 

$77.93 

$78.29 

$78.65 

$79.01 

$3.89 

$3.55 

$3.20 

$2.85 

$2.50 

$2.15 

$1.79 

$1.44 

$1.08 

$0.72 

$0.36 

$774.07 

$698.25 

$622.08 

$545.56 

$468.69 

$391.46 

$313.88 

$235.95 

$157.66 

$79.01 

$0.00 

5/22/2015 I :08 PM 



Date: S /t / :J...o/ s-

This Loan Agreement is between: 

EAsT /1A~IoN' U77L.;77£J LLc 

And 

For the loan amount of $. __ /.;...., _sz_o_o_
0

_

0

_ 

To be repaid at the rate of$ Y'S: J. J per month for __ J_G. __ Months 

At an interest rate of S". s- % until paid in full 

The loan is to be used to: __ fJ;....._S_C __ ~_I_~_/_AI_· _C.. __ h_C:_£~----

Signed Date 

Signed Date 



.J· 

-------------------------------- ·-· --·--- ·----- .. ·---·-· . -··-····----··· ··---·---- .... ------- ... 

Michael Smallri~ 
9539 E. Southgate Ddve 
Invemess, FL 34450 
352-302·7406 

CenterS tate 
B A N K 

THIS IS YOUR RECEIPT 
AII.ITEIIS AREIIECEIVIill-...cr 111 OOIGIICNsNiD 
!BillS Sliiii&)ON 8IGHAIIIRE CoVID8 QIRIIENnrusm 

DEPO&m!ME a!EOITEDASOF 8USINESs I».Y 5HC7tVN 

3041 

Refer A Friend! 
Your referral is our greatest compliment! 

ACCOUNT~ ttttttttttt2308 
AMOUNT J,SOO.OO 
COHME~CIAL DOA DEPOSIT TLR# 1301 
TRn 33 l5:5J:36 510612015 ON 

D&POSITBIMY NOT BE AVAI!AJII,E FOR IMMEDIIIFE WITHDRAWAL BANK SYMBOl. TRANIIACnON NUMBeR AND AIIOUNT OF DEPOSIT ARE! SHOWN A110YE. 



' . 

PAYTOTHE 
ORDER OF 

EAST MARION UTILITIES LLC 
3336 GRAND BLVD 

STE 102 
HOLIDAY, FL34690 

Florida Public Service Commission 

•1028 

515120.15 

$ .. 1,5oq.oo 

One Thousand Five Hundred and 00/100*"***"*'*UUUUuuuauauauuuaot;auuuauuauauaa ...... au&uuauauua DOUARS ~ 

MEMO 

Florida Public Serviee Commission 
2540 Shumard Oak Bou~vard 
Tallahassee, FL 32399-0850 

Filing Fees 

EAST MARION UTILITIES LLC 

Florida Public Service Commission 
Date Type Reference 
5/5/2015 Bill 05.01.2015 

Checking - CenterStat Filing Fees 

Original Amt 
1,500.00 

Balance Due 
1,500.00 

5/512015 
Discount 

Check Amount 

1028 

Payment 
1,500.00 
1,500.00 

1,500.00 

• 



Joan Amortization Table Calculator http://amorttzat tontaote.org1 

~----~ 

Loan Amortization Table Calculator • 

c= Loan Summary ~ [ Payme11t Summary ~ ------------------
! 

I 

i Pl'incipal: $ 1Ei00 Monthly Payment Totallntl9rest Paid Total Paid 

Interest Rate: 5.5% $45.29 $130.58 $1,630.58 
CLI'rrent mortgag11 rates f 

L~--- .... ---··-- ... 
___ ., ______ .. -

----~-·--------~--------~-

Te1rm: 3 years ~---~:=--· Amortization Table ~ 
! Payment Principal Interest Balance Payment Principal Interest Balance i 

; 

I 

! 1 ($45.29) $38.42 $6.88 $1,461.58 19 ($45.29) $41.71 $3.58 $739.13 
I 

i 2 ($45.29) $38.59 $6.70 $1,422.99 20 ($4!).29) $41.91 $3.39 $697.23 

I $38.77 $6.52 $1,384.21 21 ($4!1.29) $42.10 $3.20 $655.13 13 ($45.29) 

4 ($45.29) $38.95 $6.34 $1,345.26 22 ($45.29) $4:2.29 $3.00 $612.84 
! l 5 ($45.29) $39.13 $6.17 $1,306.14 23 ($4!).29) $42.49 $2.81 $570.35 

liS ($45.29) $39.31 $5.99 $1,266.83 24 ($45.29) $42.68 $2.61 $527.67 

I ·7 ($45.29) $39.49 $5.81 $1,227.34 25 ($41).29) $42.88 $2.42 $484.80 

I s ($45.29) $39.67 $5.63 $1,187.67 26 ($41).29) $43.07 $2.22 $441.73 
I 
1 9 ($45.29) $39.85 $5.44 $1,147.82 27 ($45.29) $43.27 $2.02 $398.46 

1 10 ($45.29) $40.03 $5.26 $1,107.79 28 ($41).29) $43.47 $1.83 $354.99 

111 ($45.29) $40.22 $5.08 $1,067.57 29 ($45.29) $43.67 $1.63 $311.32 

$40.40 $4.89 $1,027.17 30 ($45.29) $43.87 $1.43 $26jr_46 I 12 ($45.29) 

i 13 ($45.29) $40.59 $4.71 $986.59 31 ($45.29) $44.07 $1.23 $22:1.39 

114 ($45.29) $40.77 $4.52 $945.81 32 ($45.29) $44.27 $1.02 $170.12 

15 ($45.29) $40.96 $4.33 $904.86 33 ($4!).29) $44.47 $0.82 $134.65 
I 
I 

I 16 ($45.29) $41.15 $4.15 $863.71 34 ($45.29) $44.68 $0.62 $89.97 

17 ($45.29) $41.34 $3.96 $822.37 35 ($45.29) $44.88 $0.41 $45.09 

18 ($45.29) $41.52 $3.77 $780.85 36 ($45.29) $45.09 $0.21 $0.00 
----~ .. ~----- ----~- ·-- -------.-------·· --------------- - ___________ , _____ ~--- ------~-- ---------- . -- ----------·------------~--- -----

1 of 11 "/1_<:;/201 <:; I ~4& PM 



Date: S ;, /~a Is-

This Loan Agreement is between: 

CJ<tsTI<JD(;£ U1iu7l£f' 

And 

For the loan amount of$ /, _s-00 
00 

To be repaid at the rate of$ t, C, 3- per month for ;( '/ Months 

At an interest rate of s,_s- % until paid in full 

The loan is to be used to: Pvi(C/I,IJ'£. /1£JZ£...' 7:S 1'1 i 
11 

rfJ- ~N.lJ 
{N;H :z:;vAJ4//A7!J/£. 11£1?£/Ait:'- So'iv71tJAL.f 

Signed Date 

Signed Date 



\ . i 
~~:44~~~~~~~~~~~~~++~~~ 

tii~ ~ 
~" 8 ~~~----4-~4---4-~+-~+-~+-~+-~~~~--~~~~~~~-4--~ 

CenterS tate 
BANK $ 

----------------------------------------------------------------·--

Micllael Smallri~e 
9539 E. Southgate Drive 
Inverness, FL34450 
352-302-7406 

3042 

L~~ ~~"~ 

CenterState 
B A N K 

THIS IS YOUR RECEIPT 
ALL ITEMS ARE RfGEIVEO 5USJECT TO COHOIT!ONS AND 
~STATED ON SIGNATURE CAA0S CUARENTLY USED 

OO'OSITS ARE CREDIT EO AS OF BUSit<ESS DAY Sl<OI'm 

{Y-t:dr !41/~ 
Refer A Friend! 

Your referral is our greatest compliment! 

ACCtJUNHt *HHHHH0809 
AiiOUNT 1,500.00 

COti~lERCIAL DDA DEPOSIT TLRI! !703 
TRii 91 15:59:06 51ll120l5 Clt-1 

DEPOSITS LIAV NOT BE AVAILABLE FOR IMMEDIATE WITHDRAWAL BANK SVM60L. TR~NSACT!ON NUMBER AND AMOUNT OF DEPOSIT ARE SHOWN AllOVE. 

TOTALD ITEMS 

1 s-r:>o. oo 



-'111~9""'4:1i~ ~~Nn'"~ro:- '¥1nT-RJf'r. 
:; ::.•!. U "!'! ;) N <; 

Bill To 

~nnovative Metering Solutions, Inc. 
2501-A Merchant Ave. 
Odessa, FL 33556 
Ph: 727.375.9701 
Fax: 727.375.9703 

Crestridge Utility, LLC. 
Attn: Mike Smallridge 
3336 Grand Boulevard 
Suite# 102 
Holiday, FL 34690 

PO# IMS Quote # Rep Ship 

Ship To 

Crestridge Utility, LLC. 
Attn: Mike Smallridge 
1902 Barton Park Rd. 
Suite 201 
Auburndale, FL 33823 

Via 

Date 

5/6/2015 

F.O.B. 

Mike BDL 5/6/2015 Cust. Pick Up Destination 

Quantity 

1 
1 

2 

2 

Description 

TSM 4"-TP-RND-yr of manuf-cert.test 
R4" TSM local-gallon-PUPS-yr. of manuf-torx 

(8) 5/8" X 3" A307 Zinc plated bolts & nuts. For 4" Cl flange 
connections (1 side) 
1/8" thick Red Rubber Full Face gasket, 4" 

Polk County Sales Tax Surcharge on $5000, 1% 
State of Florida General Sales Tax- 6% 

Thank you for your business. Please remit payment to the above 
address. Please see our website for payment and return terms and 
conditions. 

www.inmetering.com 

Price Each 

1,360.00 

6.15 

1.78 

13.76 
6.00% 

Total 

Invoice 
Invoice# 

6497 

Terms 

Net30 

Amount 

1,360.00 

12.30 

3.56 

13.76 
82.55 

$1,472.17 



.LIVUU rl..l.UVJ.I.JLU.t.IVJ.l JUUl""' VUl""'UJat.V1 Http.ii i:llUUL UL.i:lllUIJUilJJC.Uq~ • 

--------·-----·-·----------------------------···--------------··----·---------------------- ---------------------------~--------------

Loan Amortization Table Calculator 
[ __ _ Loan Summary ~ -----------1 

$ 15oo I Principal: 

Interest Rate: 
5.5% 

current mortgage rates 

[ --- - ---~ 
Payment Summary 

I ----------------~--- . ----~----·-
I Monthly Payment Total Interest Paid Total Paid 
I 
I $66.14 $87.44 $1,587.44 ' 

l .. - .. -~--'"·-· --·-···-- -- -·---·--. - ·--·- . "- - - -· -·-····- .. . .. _. ___ --· <---

Term: 2 years L Amortization Table -----~~ ' ----------------------~-

'Payment Principal Interest Balance Payment Principal Interest Balance 

1 ($66.14) $59.27 $6.88 $1,440.73 13 ($66.14) $62.61 $3.53 $707.96 

2 ($66.14) $59.54 $6.60 $1,381.19 14 ($66.14) $62.90 $3.24 $645.06 

3 ($66.14) $59.81 $6.33 $1,321.38 15 ($66.14) $63.19 $2.96 $581.88 

4 ($66.14) $60.09 $6.06 $1,261.29 16 ($66.14) $63.48 $2.67 $518.40 

5 ($66.14) $60.36 $5.78 $1,200.93 17 ($66.14) $63.77 $2.38 $454.63 

6 ($66.14) $60.64 $5.50 $1,140.29 18 ($66.14) $64.06 $2.08 $390.57 

7 ($66.14) $60.92 $5.23 $1,079.37 19 ($66.14) $64.35 $1.79 $326.22 

8 ($66.14) $61.20 $4.95 $1,018.18 20 ($66.14) $64.65 $1.50 $261.57 

9($66.14) $61.48 $4.67 $956.70 21 ($66.14) $64.94 $1.20 $196.63 

10 ($66.14) $61.76 $4.38 $894.94 22 ($66.14) $65.24 $0.90 $131.38 

11 ($66.14) $62.04 $4.10 $832.90 23 ($66.14) $65.54 $0.60 $65.84 

12 ($66.14) $62.33 $3.82 $770.57 24 ($66.14) $65.84 $0.30 $0.00 
--~--·-·-----·-'"-------- -·-- ---· -··--------·- ·------·-·· . ---·--~ ·----··· ·---·-- . ------------ ---~-------··- ·---- --------·---- -· 

I of 1 5/22/2015 12:51 PM 



1 

Crestridge Utilities, LLC 

fnno~ive Metering Solutions, Inc 
Oate" -- - : Type Reference 
519i2015 , Bill 6497 

i3i -Cash TSM 4" - TP-RND-yr 

LMP100 M/P CHECK 

Original Amt. 
1,472.17 

5/18/2015 
Balance Due Discount 

1,472.17 
Check Amount 

1145 

Payment 
1,472.17 
1,472.17 

i,472.17 



Date: I I~ t./ 'J..OIS 

This Loan Agreement is between: 

/1-oLIIJA)" G...t!UJ£AI...J U7/L.17J 1-..t-C-

And 

/ c-oo~ For the loan amount of $_+--...l-~----

To be repaid at the rate of$ per month for __ ;l_.:;..f __ Months. 

At an interest rate of 6-, s- % until paid in full 

The loan is to be used to: ___ /J;,_-,.,._.Y~J_·Jtl_c:.-__ J<_~_C __ h_J L_,_#_(j:!.._h_'£_£ __ _ 

Signed Date 

Signed Date 



Loan Amortization Table Calculator http://amortizationtable.org/ 

' ' 

Loan Amortization Table Calculator 
Loan Summary l ( Payment Summary 

Principal: $ 1500 Monthly Payment Total Interest Paid Total Paid 

5.5% $66.14 $87.44 $1,587.44 Interest Rate: 
current mortgage rates 

Term: 2 years Amortization Table 

Payment Principal Interest Balance Payment Principal Interest Balance 

1 ($66.14) $59.27 $6.88 $1,440.73 13 ($66.14) $62.61 $3.53 $707.96 

2 ($66.14) $59.54 $6.60 $1,381.19 14 ($66.14) $62.90 $3.24 $645.06 

3 ($66.14) $59.81 $6.33 $1,321.38 15 ($66.14) $63.19 $2.96 $581.88 

4 ($66.14) $60.09 $6.06 $1,261.29 16 ($66.14) $63.48 $2.67 $518.40 

5 ($66.14) $60.36 $5.78 $1,200.93 17 ($66.14) $63.77 $2.38 $454.63 

6 ($66.14) $60.64 $5.50 $1 '140.29 18 ($66.14) $64.06 $2.08 $390.57 

7 ($66.14) $60.92 $5.23 $1,079.37 19 ($66.14) $64.35 $1.79 $326.22 

8 ($66.14) $61.20 $4.95 $1,018.18 20 ($66.14) $64.65 $1.50 $261.57 

9 ($66.14) $61.48 $4.67 $956.70 21 ($66.14) $64.94 $1.20 $196.63 

10 ($66.14) $61.76 $4.38 $894.94 22 ($66.14) $65.24 $0.90 $131.38 

11 ($66.14) $62.04 $4.10 $832.90 23 ($66.14) $65.54 $0.60 $65.84 

12 ($66.14) $62.33 $3.82 $770.57 24 ($66.14) $65.84 $0.30 $0.00 

·•· yV& 

Refer A Friend! 
Your referral is our greatest compliment! 

Ill!~ 
CenterState AccouNTJ:t ****HH+H07'31 

B A N. K 
AMOUNT I ,500.00 

THIS IS VOURfJilecmteTAL DDA DEPOSIT TL~:II 3205 
ALL ITEMS ARE RECEIVEOSUBJ~T-ffiCONDITIONS~, J f_l: 4'1 .. ·; J.~uJ •1• /;_'6/·L?f .. IJ c_, !j-f···J' 
TERMS STATED ON SIGNATURE cAR!i~URRENTLY USECP • 

DEPOSITS ARE CREDrTED AS OF BUSINESS DAY SHOWN 



SCHEDULE 24 



ORGANIZATION CHART 

' .... 
• MICHAEL 

SMALLRIDGE 

~FLORIDA UTILITY 
SERVICES 1, LLC 

'·" . . - ..-.; 
.CHARLIE CREEK 

UTILITIES, LLC 

, ~J~!~~-ESJ, 
' UTILITIES, LLC · 

HOLIDAY -·-...-....-·-·A'._.,.._. 
I · GARDENS . 

UTILITIES, LLC 

<:;,RESTRIDGE , 
UTILITIES, LLC 

EAST1MARION , 
"uhi:rriffiCc 



SCHEDULE 25 



FLORIDA UTILITY SERVICES 1, LLC 
3336 GRAND BOUlEVARD * SUITE 102 * HOLIDAY, FLORIDA 34690 

352·302-7406 * MICHAELSMALLRIDGE@GMAIL.COM 

Ordinary Income/Expense 

Income 

47000 • Revenue 

PROFIT & LOSS 

471 00 · Revenue - Billing Services 

47200 ·Revenue- Utility Svs- Field 

47300 · Revenue - Non-Utility 

47500 · Revenue - Accounting Svcs 

47900 • Revenue - Interest Income 

Total 47000 · Revenue 

64710 ·Repairs 

64720 • Parts 

65100 · Management Fee 

Total Income 

Cost of Goods Sold 

50000 • Cost of Goods Sold 

51000 ·CIS Utility Svcs- Field 

51100 · CIS UtllitySvc - Office 

52000 · Materials & Supplies 

Total 50000 · Cost of Goods Sold 

Total COGS 

Gross Profit 

Expense 

Loan from Old Fla Nat 

60000 · Advertising and Promotion 

60200 · Automobile Expense 

60400 • Bank Service Charges 

61000 ·Business Licenses and Permits 

Jan- Dec 14 

49,996.46 

23,028.64 

80,447.18 

47,634.11 

0.06 

201,106.45 

-30.36 

68.39 

1,039.00 

202,183.48 

832.50 

1,244.88 

75.92 

2,153.30 

2,153.30 

200,030.18 

2,916.80 

470.60 

16,777.13 

36.55 

102.65 



61700 • Computer and Internet Expenses 

62400 · Depreciation Expense 

62500 • Dues and Subscriptions 

63400 · Interest Expense 

63600 • - Contractual Labor 

64300 • Meals and Entertainment 

64700 · Miscellaneous Expense 

64900 · Office Supplies 

65000 • Agent Fee 

65500 • Insurance on Truck 

66000 • Payroll Expenses 

66200 · Employee Benefits 

66600 • Postage and Delivery 

66501 • Rent & Utilities 

66600 · Printing and Reproduction 

671 00 · Postage & Box Rental Expense 

67200 • Repairs and Maintenance 

68100 ·Telephone & Internet Expense 

68300 • Legal Fees 

68400 · Travel Expense 

68500 · Business Licenses & Fees 

68600 · Utilities 

Total Expense 

Net Ordinary Income 

Net Income 

239.90 

3,297.11 

125.00 

128.03 

1,776.97 

1,993.51 

415.00 

10,206.62 

225.00 

779.00 

105,460.72 

1,726.95 

1,610.21 

8,616.83 

181.90 

366.00 

12,174.84 

2,511.78 

253.58 

799.31 

437.59 

1,033.14 

174,662.72 

25,367.46 

25,367.46 



FLORIDA UTILITY SERVICES 1, LLC 

3336 GRAt.fD·BOULEVARD * SUITE 102 * HOUDAY, FLORIDA 34690 

352-302· 7406 * MICHAELSMALLRIDGE@GMAIL.COM 

BALANCE SHEET 

ASSETS 

Current Assets 

Checking/Savings 

13000 ·Cash 

13200 • Checking - Iberia Bank 

13300 ·Iberia Bank· Savings 

Total 13000 • Cash 

Total Checking/Savings 

Accounts Receivable 

14000 ·Accounts Receivable 

Total Accounts Receivable 

Other Current Assets 

13500 ·Due To/ Due From 

13501 · Crestrldge Due To I Due From 

13505 ·Pinecrest Due To I Due From 

13506 ·Holiday Gardens Due To/Due From 

13507 ·Lake Forest Due To I Due From 

13508 • WLWW Due To I Due From 

13509 ·Charlie Creek Due To/ Due From 

Total13500 ·Due To/ Due From 

2110 ·Employee Receivable 

Total Other Current Assets 

Total current ASsets 

Fixed Assets 

15100 ·Equipment 

Dec 31, 2014 

-1,975.54 

18,078.59 

16,103.05 

16,103.05 

47,956.25 

47,956.25 

-8,000.00 

792.31 

-4,500.00 

-792.50 

-3,178.53 

364.85 

-15,313.87 

581.32 

-14,732.55 

49,326.75 

22,911.44 



17000 ·Accumulated Depreciation 

Total Fixed Assets 

Other Assets 

18000 ·Rent Security Deposit 

Total Other Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 

Liabilities 

Current Liabilities 

Accounts Payable 

21000 • Accounts Payable 

Total Accounts Payable 

Other Current Liabilities 

21100 ·Michael Smallrige Loan 

23000 • Truck Loan -ALLY 

24000 • Payroll Liabilities 

Total Other Current Liabilities 

Total Current Liabilities 

Total Liabilities 

Equity 

32000 · Members Equity 

Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 

-4,233.52 

18,677.92 

1,585.00 

1,585.00 

69,589.67 

738.10 

738.10 

3,075.97 

11,935.22 

36.56 

15,047.75 

15,785.85 

15,785.85 

28,436.36 

25,367.46 

53,803.82 

69,589.67 



FLORIDA UTILITY SERVICES 1, LLC 
3336 GRAND BOULE'/ARD * SUITE 102 * HOUDAY, FLORIDA 34690 

352·302·7406 * MICHAELSMALLRIDGE@GMAIL.COM 

CASH FLOW STATEMENT 

OPERATING ACTIVITIES 

Net Income 

Adjustments to reconcile Net Income 

to net cash provided by operations: 

14000 · Accounts Receivable 

13501 ·Due To/ From: Crestridge 

13502 ·Due To/ From: Bimini Bay 

13505 ·Due To/ From: Pinecrest 
13506 · Due To/ From: Holiday 
Gardens 

13507 ·Due To/ From: Lake Forest 

13508 · Due To/ From: WLWW 

13509 ·Due To/ From: Charlie Creekm 

2110 ·Employee Receivable 

21 000 · Accounts Payable 

21100 ·Michael Smallrige Loan 

23000 · Truck Loan - ALLY 

24000 • Payroll Liabilities 

Net cash provided by Operating Activities 

INVESTING ACTIVITIES 

15100 ·Equipment 

17000 • Accumulated Depreciation · 

18000 ·Rent Security Deposit 

Net cash provided by Investing Activities 

Net cash increase for period 

cash at beginning of period 

Cash at end of period 

Jan- Dec 14 

25,367.46 

-29,934.88 

8,000.00 

-1,197.28 

2,734.51 

4,500.00 

792.50 

5,578.53 

-364.85 

-581.32 

714.10 

3,075.97 

11,935.22 

36.56 

30,656.52 

-17,562.69 

3,297.11 

-1,585.00 

-15,850.58 

14,805.94 

1,297.11 

16,103.05 



FLORIDA UTILITY SERVICES 1, LLC 
3336 GRANOBOULEVARD * SUITE.102 * HOUDAY, FLORIDA 34690 

352-302-7406 * MICHAELSMALLRIDGE@GMAIL.COM 

PROFIT & LOSS 

Ordinary Income/Expense 

Income 

47000 • Revenue 

471 00 · Revenue - Billing Services 

47200 · Revenue - Utility Svs - Field 

47300 • Revenue - Non-Utility 

47400 • Revenue- Bookkeeping Svcs 

47500 · Revenue -Accounting Svcs 

Total 47000 • Revenue 

64720 • Parts 

65100 · Management Fee 

Total Income 

Cost of Goods Sold 

50000 · Cost of Goods Sold 

51 000 • CIS Utility Svcs - Field 

51100 ·CIS UtilitySvc- Office 

52000 • Materials & Supplies 

54000 ·Fuel- Utilities 

50000 · Cost of Goods Sold - Other 

Total 50000 · Cost of Goods Sold 

Total COGS 

Gross Profit 

Expense 

24100 ·Insurance 

60200 · Automobile Expense 

60400 · Bank Service Charges 

60501 · Bookkeeping 

61000 ·Business Licenses and Permits 

Jan- Dec 13 

32,172.31 

46,857.57 

65,382.18 

6,893.68 

44,967.95 

196,273.69 

87.00 

850.00 

197,210.69 

2,285.03 

22,319.80 

832.52 

1,029.56 

348.32 

26,815.23 

26,815.23 

170,395.46 

3,261.07 

6,211.11 

107.51 

1,940.30 

377.17 



61700 • Computer and Internet Expenses 

62400 • Depreciation Expense 

62500 • Dues and Subscriptions 

62600 · Equipment Rental 

63400 • Interest Expense 

64300 · Meals and Entertainment 

64700 • Miscellaneous Expense 

64900 • Office Supplies 

66000 · Payroll Expenses 

66500 · Postage and Delivery 

66501 • Rent & Utilities 

66600 • Printing and Reproduction 

67100 · Postage & Box Rental Expense 

67200 · Repairs and Maintenance 

68100 · Telephone & Internet Expense 

68400 · Travel Expense 

68600 • Utilities 

69100 • Loss on Equipment Sale/Disposal 

Total Expense 

Net Ordinary Income 

Net Income 

315.00 

1,352.91 

107.35 

150.00 

39.00 

748.63 

0.00 

7,244.14 

102,527.27 

1,056.92 

7,710.89 

478.85 

2,354.30 

3,760.25 

2,384.22 

337.99 

895.38 

417.50 

143,777.76 

26,617.70 

26,617.70 



FLORIDA UTILITY SERVICES 1, LLC 
3336 GRAND BOULEVARD * SUITE 102 * HOUDAY, FLORIDA 34690 

352-302-7406 * MICHAELSMAi.LRIDGE@GMAIL.COM 

BALANCE SHEET 

ASSETS 

Current Assets 

Checking/Savings 

13000 ·Cash 

13200 ·Checking -Iberia Bank 

Total13000 ·Cash 

Total Checking/Savings 

Accounts Receivable 

14000 · Accounts Receivable 

Total Accounts Receivable 

Other Current Assets 

13500 ·Due To/ Due From 

13502 ·Bimini Bay Due To I Due From 

13505 · Pinecrest Due To I Due From 

13508 • WL'NW Due To I Due From 

Total13500 ·Due To/ Due From 

Total Other Current Assets 

Total Current Assets 

Fixed Assets 

15100 • Equipment 

17000 ·Accumulated Depreciation 

Total Fixed Assets 

TOTAL ASSETS 

Dec 31,2013 

1,297.11 

1,297.11 

1,297.11 

18,021.37 

18,021.37 

-1,197.28 

3,526.82 

2.400.00 

4,729.54 

6,157.23 

24,048.02 

5,348.75 

-936.41 

4,412.34 

28,460.36 



LIABILITIES & EQUITY 

Liabilities 

Current Liabilities 

Accounts Payable 

21 000 · Accounts Payable 

Total Accounts Payable 

Total Current Liabilities 

Total Liabilities 

Equity 

32000 · Members Equity 

Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 

Dec 31.2013 

24.00 

24.00 

24.00 

24.00 

1,818.66 

26,617.70 

28,436.36 

28,460.36 



FLORIDA UTILITY SERVICES 1, LLC 

3336 GRAND BOULEVARD * SUM 102 * HOLIDAY, FLORIDA 34690 

352*302-7406 * MICHAELSMALLRIDGE®GMAIL.COM 

CASH FLOW STATEMENT 

OPERATING ACTIVITIES 

Net Income 

Adjustments to reconcile Net Income 

to net cash provided by operations: 

14000 • Accounts Receivable 
13500 ·Due To/ Due From:13502 ·Bimini Bay Due 
To/ Due From 
13500 ·Due To/ Due From:13505 ·Pinecrest Due To I 
Due From 
13500 • Due To/ Due From:13507 · Lake Forest Due 
To/ Due From 
13500 ·Due To/ Due From:13508 • WLWW Due To I 
Due From 
13500 ·Due To/ Due From:13511 ·Due To 1 From 
Sunrise Utilities 

21 000 · Accounts Payable 

211 00 • Michael Smallrige Loan 

Net cash provided by Operating Activities 

INVESTING ACTIVITIES 

15100 ·Equipment 

17000 • Accumulated Depreciation 

Net cash provided by Investing Activities 

FINANCING ACTIVITIES 

32000 · Members Equity 

Net cash provided by Financing Activities 

Netcashincreaseforperiod 

Cash at beginning of period 

Cash at end of period 

Jan-Dec 2013 

26,617.70 

-18,471.85 

1,197.28 

-3,719.57 

-50.00 

-2,592.74 

1,750.00 

-1,182.36 

-461.05 

3,087.41 

-2,848.75 

-729.59 

-3,578.34 

-549.80 

-549.80 

-1,040.73 

2,337.84 

1 297.11 



FLORIDA UTILITY SERVICES 1, LLC 
3336 GRAND BOULEVARD * SUITE 102 * HOUDAY,.fLORIDA. 34690 

352-302 .. 7406 * MICHAELSMALLRIDGE@GMAIL.COM 

PROFIT & LOSS 

Ordinary Income/Expense 

Income 

47000 • Revenue 

47100 · Revenue- Billing Setvices 

47200 • Revenue - Utility Svs - Field 

47300 · Revenue - Non-Utility 

47400 ·Revenue- Bookkeeping Svcs 

47500 • Revenue -Accounting Svcs 

Total 47000 · Revenue 

Total Income 

Cost of Goods Sold 

50000 · Cost of Goods Sold 

51000 ·CIS Utility Svcs- Field 

511 00 · CIS UtllitySvc - Office 

52000 • Materials & Supplies 

64000 · Fuel - Utilities 

50000 · Cost of Goods Sold - Other 

Total 50000 · Cost of Goods Sold 

Total COGS 

Gross Profit 

Expense 

60200 · Automobile Expense 

60400 • Bank Service Charges 

61000 ·Business Licenses and Permits 

62400 · Depreciation Expense 

Jan- Dec 
2012 

1,757.46 

24,928.45 

3,969.04 

5,013.13 

12,073.43 

47,741.51 

47,741.51 

20,092.45 

13,819.07 

280.02 

1,630.87 

487.37 

36,309.78 

36,309.78 

11,431.73 

2,976.74 

18.27 

163.75 

833.00 



62500 · Dues and Subscriptions 

63400 · Interest Expense 

64300 · Meals and Entertainment 

64700 · Miscellaneous Expense 

64900 · Office Supplies 

65000 • Agent Fee 

66500 · Postage and Delivery 

66501 • Rent & Utilities 

66600 • Printing and Reproduction 

671 00 • Postage & Box Rental Expense 

67200 • Repairs and Maintenance 

68100 ·Telephone & Internet Expense 

68400 · Travel Expense 

Total Expense 

Net Ordinary Income 

Net Income 

107.35 

1,006.68 

108.77 

-1,751.20 

795.80 

1,221.21 

-53.28 

1,132.06 

138.79 

90.00 

1,903.54 

1,012.79 

172.25 

9,876.52 

1,555.21 

1,555.21 



FLORIDA UTILITY SERVICES 1, LLC 

3336 GRAND BOUtE'JARD. * SUITE l02 * HOUDAY, FLORIDA 34690 

352-302·7406 * MICHAELSMALLRIDGE@GMAIL.COM 

BALANCE SHEET 

ASSETS 

Current Assets 

Checking/Savings 

13000 ·Cash 

13200 ·Checking -Iberia Bank 

Total13000 ·Cash 

Total Checking/Savings 

Accounts Receivable 

14000 · Accounts Receivable 

Total Accounts Receivable 

~her Current Assets 

13500 ·Due To/ Due From 

13505 ·Pinecrest Due To/ Due From 

13507 • Lake Forest Due To I Due From 

13608 • WLWW Due To I Due From 

13511 ·Due To I From Sunrise Utilities 

Total13500 ·Due To/ Due From 

Total~erCurrentAssets 

Total Current Assets 

Fixed Assets 

15100 ·Equipment 

17000 • Accumulated Depreciation 

Total Fixed Assets 

TOTAL ASSETS 

Dec 31, 2012 

2,337.84 

2,337.84 

2,337.84 

-450.48 

-450.48 

-192.75 

-50.00 

-192.74 

1,750.00 

1,314.51 

2,742.20 

3,201.87 

2,500.00 

-1.666.00 

834.00 

4,035.87 



LIABILITIES & EQUITY 

Liabilities 

Current Liabilities 

Accounts Payable 

21 000 · Accounts Payable 

Total Accounts Payable 

Other Current Liabilities 

211 00 · Michael Smallrige Loan 

Total Other Current Liabilities 

Total Current Liabilities 

Total Liabilities 

Equity 

32000 · Members Equity 

Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 

Dec 31.2012 

1,206.36 

1,206.36 

461.05 

461.05 

1,667.41 

1,667.41 

813.25 

1,555.21 

2,368.46 

4,035.87 



FLORIDA UTILITY SERVICES 1, LLC 
3336 GRAND BOULEVARD * sum 102 * HOUDAY, FLORIDA 34690 

352-302-7406 * MICHAELSMALLRIDGE@GMAIL.COM 

CASH FLOW STATEMENT 

OPERATING ACTIVITIES 

Net Income 

Adjustments to reconcile Net Income 

to net cash provided by operations: 

14000 ·Accounts Receivable 

13500 ·Out To/ Out From:13~0~ · Pintcmt Due To 1 Due From 

13500 ·Due To/ Due From:13508 · WLWW Due To I Due From 

13500 ·Due To/ Due From:13511 ·Due To I From Sunrise Utilities 

21000 ·Accounts Payable 

211 00 · Michael Smallrige Loan 

Net cash provided by Operating Activities 

INVESTING ACTIVITIES 

17000 ·Accumulated Depreciation 

Net cash provided by Investing Activities 

Net cash increase for period 

Cash at beginning of period 

Cash at end of period 

Jan- Dec 
2012 

1,555.21 

404.04 

192.75 

192.74 

-1,750.00 

1,206.36 

-2,000.00 

-198.90 

833.00 

833.00 

634.10 

1,703.74 

2,337.84 




