
VIA ELECTRONIC FILING 

Adam J. Teitzman, Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, Florida 32399-0850 

March 30, 2022 

FILED 3/30/2022 
DOCUMENT NO. 02160-2022 
FPSC - COMMISSION CLERK 

Dianne M. Triplett 
DEP UTY G ENERAL COU NSEL 

Re: Petition for Issuance of Nuclear Asset-Recovery Financing Order by Duke 
Energy Florida, LLC; Docket No. 20150171-EI 

Dear Mr. Teitzman: 

Pursuant to the Nuclear Asset-Recovery Property Servicing Agreement entered into in 
connection with the above-referenced docket, attached for filing is Duke Energy Florida, LLC's 
Form 10-K - Annual Report on Compliance with Regulation AB and Annual Accountant Report, 
which was filed with the Securities and Exchange Commission on March 29, 2022. 

Thank you for your assistance in this matter. Please feel free to call me at (727) 820-4692 
should you have any questions concerning this filing. 

DMT/mw 
Attachment 

Respectfully, 

Isl Dianne M. Triplett 

Dianne M. Triplett 

299 First Avenue North (33701) • Post Office Box 14042 (33733) • St. Petersburg, Florida 

Phone: 727.820.4692 • Fax: 727.820.5041 • Email: dianne.triplett@duke-energy.com 



CERTIFICATE OF SERVICE 
 

 I HEREBY CERTIFY that a true and correct copy of the foregoing has been furnished via 
electronic mail to the following this 30th  day of March, 2022. 
 
                 /s/  Dianne M. Triplett   
                           Attorney 
 

Theresa L. Tan 
Office of the General Counsel 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, FL  32399-0850 
ltan@psc.state.fl.us 
 
Jon C. Moyle, Jr. / Karen A. Putnal 
118 North Gadsden Street 
Tallahassee, FL  32301 
jmoyle@moylelaw.com 
kputnal@moylelaw.com 
 
Robert Scheffel Wright / John T. LaVia, III 
Gardner Law Firm 
1300 Thomaswood Drive 
Tallahassee, FL  32308 
schef@gbwlegal.com 
jlavia@gbwlegal.com 
 

C. Rehwinkel 
Office of Public Counsel 
c/o The Florida Legislature 
111 West Madison Street, Room 812 
Tallahassee, FL  32399-1400 
rehwinkel.charles@leg.state.fl.us 
 
James W. Brew 
Stone Law Firm 
1025 Thomas Jefferson Street, NW 
Eighth Floor, West Tower 
Washington, DC  20007-5201 
jbrew@smxblaw.com 
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UNITED STATES SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 10-K 
(Mark One)

☒ ANNUAL REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the fiscal year ended December 31, 2021 or

☐ TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934

For the transition period from________to________

Commission file 
number

Registrant, State of Incorporation or Organization, Address, 
Telephone Number  and IRS Employer Identification No.

IRS Employer 
Identification No.

333-209196-01 DUKE ENERGY FLORIDA PROJECT FINANCE, LLC 81-0977581

(a Delaware limited liability company)
299 First Avenue North 

St. Petersburg, Florida 33701 
704-382-3853 

1-03274 DUKE ENERGY FLORIDA, LLC 59-0247770
(Depositor and Sponsor)

(a Florida limited liability company)
299 First Avenue North

St. Petersburg, Florida 33701
704-382-3853 

SECURITIES REGISTERED PURSUANT TO SECTION 12(b) OF THE ACT:  None

SECURITIES REGISTERED PURSUANT TO SECTION 12(g) OF THE ACT:  None

Indicate by check mark if the registrant is a well-known seasoned issuer, as defined in Rule 405 of the Securities Act

Duke Energy Florida Project Finance, LLC (DEFPF)      Yes ¨   No x

       Duke Energy Florida, LLC (Duke Energy Florida)             Yes x   No ¨

Indicate by check mark if the registrant is not required to file reports pursuant to Section 13 or Section 15(d) of the Exchange Act.  (Response 
applicable to all registrants.)  Yes ¨   No x

Indicate by check mark whether the registrants (1) have filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act 
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject 

to such filing requirements for the past 90 days. Yes x   No ¨

Indicate by check mark whether the registrants have submitted electronically every Interactive Data File required to be submitted pursuant to 
Rule 405 of Regulation S-T (§232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required 

to submit such files). Yes x   No ¨

Indicate by check mark whether registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, a smaller reporting company, or 
an emerging growth company. See the definitions of “large accelerated filer,” “accelerated filer,” “smaller reporting company,” and "emerging 
growth company" in Rule 12b-2 of the Exchange Act. (Check one):  Large accelerated filer ¨    Accelerated filer ¨   Non-accelerated filer x  

Smaller reporting company ☐	Emerging growth company ☐	

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with 
any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ¨

Indicate by check mark whether the registrant has filed a report on and attestation to its management’s assessment of the effectiveness of its 
internal control over financial reporting under Section 404(b) of the Sarbanes-Oxley Act (15 U.S.C. 7252(b)) by the registered public accounting 

firm that prepared or issued its audit report. ☐

Indicate by check mark whether the registrants are a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes ☐ No x

DOCUMENTS INCORPORATED BY REFERENCE

None

Auditor Firm ID: 34                                Auditor Name: Deloitte & Touche LLP                                 Auditor Location: Charlotte, NC



PART I

The following Items have been omitted pursuant to General Instruction J of Form 10-K:

• Item 1. Business.
• Item 1A. Risk Factors.
• Item 2. Properties.

Item 1B. Unresolved Staff Comments.

None.

Item 3. Legal Proceedings.

None.

Item 4. Mine Safety Disclosures.

None.

PART II
The following Items have been omitted pursuant to General Instruction J of Form 10-K:

• Item 5. Market for Registrant’s Common Equity, Related Stockholder Matters and Issuer Purchases of Equity Securities.
• Item 6. Selected Financial Data.
• Item 7. Management’s Discussion and Analysis of Financial Condition and Results of Operations.
• Item 7A. Quantitative and Qualitative Disclosures About Market Risk.
• Item 8. Financial Statements and Supplementary Data.
• Item 9. Changes in and Disagreements with Accountants on Accounting and Financial Disclosure.
• Item 9A. Controls and Procedures.

Item 9B. Other Information.

None.

PART III
Item 10. Directors, Executive Officers and Corporate Governance.

Following are the executive officers and managers of Duke Energy Florida Project Finance, LLC (DEFPF) as of December 31, 
2021:

Name Age Current and Recent Positions Held
Karl W. Newlin 53 Senior Vice President, Corporate Development & Treasurer, Duke Energy Florida and 

Duke Energy Corporation. Mr. Newlin assumed his role as Senior Vice President, Corporate 
Development & Treasurer in 2018. In addition, he assumed his role as President, Chief 
Financial Officer, Treasurer, Senior Vice President and Manager of DEFPF in 2018.

Cynthia S. Lee 55 Vice President, Chief Accounting Officer and Controller, Duke Energy Florida and Duke 
Energy Corporation. Ms. Lee assumed her role as Vice President, Chief Accounting Officer 
and Controller in May 2021. Prior to that, she served as Director, Investor Relations since June 
2019 and in various roles within the Corporate Controller's organization after joining the 
Corporation and its affiliates in 2002. Her role as Manager with DEFPF began in May 2021.

Bernard J. Angelo 52 Senior Vice President of Global Securitization Services, LLC. Mr. Angelo assumed his role 
as Senior Vice President of Global Securitization Services in 1997. In addition, he assumed his 
role as Independent Manager of DEFPF in 2016.

DEFPF is a wholly owned, bankruptcy remote subsidiary of Duke Energy Florida, which in turn is a wholly owned subsidiary of 
Florida Progress, LLC. Duke Energy Florida is an indirect wholly owned subsidiary of Duke Energy.

Code of Conduct

Duke Energy has adopted a code of ethics that applies to all officers and employees of Duke Energy and its affiliates, including 
DEFPF. This code of ethics, entitled “Code of Business Ethics,” is posted on Duke Energy's website at www.duke-energy.com/
our-company/about-us/ethics. Duke Energy's Code of Business Ethics is administered by the Chief Ethics and Compliance 
Officer of Duke Energy, who provides regular reports directly to the Audit Committee of the Board of Directors of Duke Energy.



Item 11. Executive Compensation.

Other than the annual independent manager fee of $3,500 paid to Global Securitization Services, LLC, DEFPF does not pay any 
compensation to its managers or executive officers.

Item 12. Security Ownership of Certain Beneficial Owners and Management and Related Stockholder Matters.

None.

Item 13. Certain Relationships and Related Transactions, and Director Independence.

None.

Item 14. Principal Accounting Fees and Services.

Omitted pursuant to General Instruction J of Form 10-K.

PART IV
Item 15. Exhibits and Financial Statement Schedules.

(a)(1) and (a)(2) Financial Statements and Financial Statement Schedules are omitted pursuant to General Instruction J 
of Form 10-K as listed under Item 8 of this report.

(a)(3) and (b) See Exhibit Index included as the last part of this report, which is incorporated herein by reference.

(c) Not applicable.

Item 16. Form 10-K Summary.

None.

Item 1112(b). Significant Obligors of Pool Assets.

None.

Item 1114(b)(2). Credit Enhancement and Other Support, Except For Certain Derivative Instruments.

None.

Item 1115(b). Certain Derivative Instruments.

None.

Item 1117. Legal Proceedings.

None.

Item 1119. Affiliations and Certain Relationships and Related Transactions.

DEFPF is a wholly owned subsidiary of Duke Energy Florida, which is the depositor, sponsor and servicer.

Item 1122. Compliance With Applicable Servicing Criteria.

See Exhibits 33.1, 33.2, 34.1, and 34.2 of this Form 10-K.

Item 1123. Servicer Compliance Statement.

See Exhibit 35.1 of this Form 10-K.



SUPPLEMENTAL INFORMATION TO BE FURNISHED WITH REPORTS FILED PURSUANT 
TO SECTION 15(d) OF THE ACT BY REGISTRANTS WHICH HAVE NOT REGISTERED 
SECURITIES PURSUANT TO SECTION 12 OF THE ACT
No such annual report, proxy statement, form of proxy or other proxy soliciting material has been sent to the registrant’s security 
holders. The registrant will not be sending an annual report or proxy material to its security holders subsequent to the filing of this 
form.

EXHIBIT INDEX
Exhibits filed herewithin are designated by an asterisk (*). All exhibits not so designated are incorporated by reference to a prior 
filing, as indicated. 

Exhibit No. Description of Exhibit

3.1
Certificate of Formation of Duke Energy Florida Project Finance, LLC (incorporated by reference to Registration Statement on 
Form SF-1 of Duke Energy Florida, LLC filed on January 29, 2016, File No. 333-209196)

3.2
Amended and Restated Limited Liability Company Agreement of Duke Energy Project Finance, LLC, dated and effective as of 
June 10, 2016 (incorporated by reference to Exhibit 3.2 to Form 8-K filed June 17, 2016, File No. 333-209196-01)

4.1

Indenture, dated as of June 22, 2016, by and between Duke Energy Florida Project Finance, LLC, and The Bank of New York 
Mellon Trust Company, N.A., as Indenture Trustee and Securities Intermediary (incorporated by reference to Exhibit 4.1 to 
Form 8-K filed June 22, 2016, File No. 333-209196-01)

99.1

Nuclear Asset-Recovery Property Servicing Agreement, dated as of June 22, 2016, by and between Duke Energy Florida 
Project Finance, LLC and Duke Energy Florida, LLC, as servicer (incorporated by reference to Exhibit 99.1 to Form 8-K filed 
June 22, 2016, File No. 333-209196-01)

99.2

Nuclear Asset-Recovery Property Purchase and Sale Agreement, dated as of June 22, 2016, by and between Duke Energy 
Florida Project Finance, LLC, and Duke Energy Florida, LLC, as seller (incorporated by reference to Exhibit 99.2 to Form 8-K 
filed June 22, 2016, File No. 333-209196-01)

99.3

Administration Agreement, dated as of June 22, 2016, by and between Duke Energy Florida Project Finance, LLC and Duke 
Energy Florida, LLC, as administrator (incorporated by reference to Exhibit 99.3 to Form 8-K filed June 22, 2016, File No. 
333-209196-01)

99.7

Series Supplement, dated as of June 22, 2016, by and between Duke Energy Florida Project Finance, LLC, and The Bank of 
New York Mellon Trust Company, N.A., as Indenture Trustee (incorporated by reference to Exhibit 99.7 to Form 8-K filed June 
22, 2016, File No. 333-209196-01)

99.8

Intercreditor Agreement, dated as of June 22, 2016, by and among SunTrust Bank, The Bank of New York Mellon Trust 
Company, National Association, Duke Energy Florida Receivables LLC, Duke Energy Florida Project Finance, LLC, and Duke 
Energy Florida, LLC (incorporated by reference to Exhibit 99.8 to Form 8-K filed June 22, 2016, File No. 333-209196-01)

*31.1 Rule 13a-14(d)/15d-14(d) Certification

*33.1
Report on Assessment of Compliance With Servicing Criteria For Asset-Backed Issuers for Duke Energy Florida, LLC, 
Servicer

*33.2
Report on Assessment of Compliance With Servicing Criteria For Asset-Backed Issuers for The Bank of New York Mellon, 
Indenture Trustee

*34.1
Attestation Report on Assessment of Compliance With Servicing Criteria For Asset-Backed Securities of Deloitte & Touche 
LLP on behalf of Duke Energy Florida, LLC, Servicer

*34.2
Attestation Report on Assessment of Compliance With Servicing Criteria For Asset-Backed Securities of KPMG LLP on behalf 
of The Bank of New York Mellon, Indenture Trustee

*35.1 Servicer Compliance Statement

*104 Cover Page Interactive Data File (formatted in Inline XBRL and contained in Exhibit 101).

http://www.sec.gov/Archives/edgar/data/37637/000104746916009930/a2227176zex-3_1.htm
http://www.sec.gov/Archives/edgar/data/37637/000104746916009930/a2227176zex-3_1.htm
http://www.sec.gov/Archives/edgar/data/37637/000110465916128039/a16-2779_13ex3d2.htm
http://www.sec.gov/Archives/edgar/data/37637/000110465916128039/a16-2779_13ex3d2.htm
http://www.sec.gov/Archives/edgar/data/37637/000110465916128781/a16-2779_16ex4d1.htm
http://www.sec.gov/Archives/edgar/data/37637/000110465916128781/a16-2779_16ex4d1.htm
http://www.sec.gov/Archives/edgar/data/37637/000110465916128781/a16-2779_16ex4d1.htm
http://www.sec.gov/Archives/edgar/data/37637/000110465916128781/a16-2779_16ex99d1.htm
http://www.sec.gov/Archives/edgar/data/37637/000110465916128781/a16-2779_16ex99d1.htm
http://www.sec.gov/Archives/edgar/data/37637/000110465916128781/a16-2779_16ex99d1.htm
http://www.sec.gov/Archives/edgar/data/37637/000110465916128781/a16-2779_16ex99d2.htm
http://www.sec.gov/Archives/edgar/data/37637/000110465916128781/a16-2779_16ex99d2.htm
http://www.sec.gov/Archives/edgar/data/37637/000110465916128781/a16-2779_16ex99d2.htm
http://www.sec.gov/Archives/edgar/data/37637/000110465916128781/a16-2779_16ex99d3.htm
http://www.sec.gov/Archives/edgar/data/37637/000110465916128781/a16-2779_16ex99d3.htm
http://www.sec.gov/Archives/edgar/data/37637/000110465916128781/a16-2779_16ex99d3.htm
http://www.sec.gov/Archives/edgar/data/37637/000110465916128781/a16-2779_16ex99d7.htm
http://www.sec.gov/Archives/edgar/data/37637/000110465916128781/a16-2779_16ex99d7.htm
http://www.sec.gov/Archives/edgar/data/37637/000110465916128781/a16-2779_16ex99d7.htm
http://www.sec.gov/Archives/edgar/data/37637/000110465916128781/a16-2779_16ex99d8.htm
http://www.sec.gov/Archives/edgar/data/37637/000110465916128781/a16-2779_16ex99d8.htm
http://www.sec.gov/Archives/edgar/data/37637/000110465916128781/a16-2779_16ex99d8.htm


SIGNATURES
Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrants have duly caused this 
report to be signed on its behalf by the undersigned, thereunto duly authorized.

Date: March 29, 2022 

DUKE ENERGY FLORIDA PROJECT FINANCE, LLC

By: /s/ Cynthia S. Lee
Cynthia S. Lee

Manager

DUKE ENERGY FLORIDA, LLC

By: /s/ Cynthia S. Lee
Cynthia S. Lee

Vice President, Chief Accounting Officer and Controller
Duke Energy Florida, LLC



CERTIFICATION
I, Cynthia S. Lee, certify that:

1.  I have reviewed this report on Form 10-K and all reports on Form 10-D required to be filed in respect of the period 
covered by this report on Form 10-K of Duke Energy Florida Project Finance, LLC (the Exchange Act periodic reports);

2.  Based on my knowledge, the Exchange Act periodic reports, taken as a whole, do not contain any untrue statement of a 
material fact or omit to state a material fact necessary to make the statements made, in light of the circumstances under 
which such statements were made, not misleading with respect to the period covered by this report;

3.  Based on my knowledge, all of the distribution, servicing, and other information required to be provided under Form 10-
D for the period covered by this report is included in the Exchange Act periodic reports;

4.  I am responsible for reviewing the activities performed by the Servicer and based on my knowledge and the compliance 
review conducted in preparing the servicer compliance statement required in this report under Item 1123 of Regulation 
AB, and except as disclosed in the Exchange Act periodic reports, the Servicer has fulfilled its obligations under the 
Nuclear Asset-Recovery Property Servicing Agreement, dated as of June 22, 2016, by and between Duke Energy 
Florida Project Finance, LLC and the Servicer, in all material respects; and

5.  All of the reports on assessment of compliance with servicing criteria for asset-backed securities and the related 
attestation reports on assessment of compliance with servicing criteria for asset-backed securities required to be 
included in this report in accordance with Item 1122 of Regulation AB and Exchange Act Rules 13a-18 and 15d-18 have 
been included as an exhibit to this report, except as otherwise disclosed in this report. Any material instances of 
noncompliance described in such reports have been disclosed in this report on Form 10-K.

In giving the certifications above, I have reasonably relied on information provided to me by the following unaffiliated party: The 
Bank of New York Mellon, as Indenture Trustee.

Date: March 29, 2022 /s/ Cynthia S. Lee
Cynthia S. Lee

Vice President, Chief Accounting Officer and Controller
and senior officer in charge of the servicing function of

DUKE ENERGY FLORIDA, LLC, as servicer

Exhibit 31.1



REPORT ON ASSESSMENT OF COMPLIANCE WITH SERVICING CRITERIA FOR ASSET-BACKED ISSUERS

The undersigned hereby certifies that the undersigned is the duly elected and acting Vice President, Chief Accounting Officer and 
Controller of DUKE ENERGY FLORIDA, LLC, as servicer (Servicer) under the Nuclear Asset-Recovery Property Servicing 
Agreement dated as of June 22, 2016 (Servicing Agreement) by and between the Servicer and DUKE ENERGY FLORIDA 
PROJECT FINANCE, LLC, and further certifies that:

1.  The undersigned is responsible for assessing the Servicer’s compliance with the servicing criteria set forth in Item 
1122(d) of Regulation AB (Servicing Criteria).

2.  With respect to each of the Servicing Criteria, the undersigned has made the following assessment of the Servicing 
Criteria in accordance with Item 1122(d) of Regulation AB, with such discussion regarding the performance of such 
Servicing Criteria during the fiscal year covered by the Sponsor's annual report on Form 10-K:

Regulation AB
Reference Servicing Criteria

Applicable 
Servicing 
Criteria

Inapplicable 
Servicing 
Criteria

General Servicing Considerations
1122(d)(1)(i) Policies and procedures are instituted to monitor any performance or other 

triggers and events of default in accordance with the transaction agreements. X

1122(d)(1)(ii) If any material servicing activities are outsourced to third parties, policies and 
procedures are instituted to monitor the third party’s performance and 
compliance with such servicing activities.

X

1122(d)(1)(iii) Any requirements in the transaction agreements to maintain a back-up 
servicer for pool assets are maintained. X

1122(d)(1)(iv) A fidelity bond and errors and omissions policy is in effect on the party 
participating in the servicing function throughout the reporting period in the 
amount of coverage required by and otherwise in accordance with the terms 
of the transaction agreements.

X

1122(d)(1)(v) Aggregation of information, as applicable, is mathematically accurate and the 
information conveyed accurately reflects the information. X

Cash Collection and Administration
1122(d)(2)(i) Payments on pool assets are deposited into the appropriate custodial bank 

accounts and related bank clearing accounts no more than two business days 
following receipt, or such other number of days specified in the transaction 
agreements.

X

1122(d)(2)(ii) Disbursements made via wire transfer on behalf of an obligor or to an investor 
are made only by authorized personnel. X

1122(d)(2)(iii) Advances of funds or guarantees regarding collections, cash flows or 
distributions, and any interest or other fees charged for such advances, are 
made, reviewed and approved as specified in the transaction agreements.

X

1122(d)(2)(iv) The related accounts for the transaction, such as cash reserve accounts or 
accounts established as a form of overcollateralization, are separately 
maintained (e.g., with respect to commingling of cash) as set forth in the 
transaction agreements.

X

1122(d)(2)(v) Each custodial account is maintained at a federally insured depository 
institution as set forth in the transaction agreements. For purposes of this 
criterion, “federally insured depository institution” with respect to a foreign 
financial institution means a foreign financial institution that meets the 
requirements of Rule 13k-1(b)(1) under the Exchange Act.

X

1122(d)(2)(vi) Unissued checks are safeguarded so as to prevent unauthorized access.
X

1122(d)(2)(vii) Reconciliations are prepared on a monthly basis for all asset-backed 
securities related bank accounts, including custodial accounts and related 
bank clearing accounts. These reconciliations are: (A) mathematically 
accurate; (B) prepared within 30 calendar days after the bank statement cutoff 
date, or such other number of days specified in the transaction agreements; 
(C) reviewed and approved by someone other than the person who prepared 
the reconciliation; and (D) contain explanations for reconciling items. These 
reconciling items are resolved within 90 calendar days of their original 
identification, or such other number of days specified in the transaction 
agreements.

X

Exhibit 33.1



Investor Remittances and Reporting
1122(d)(3)(i) Reports to investors, including those to be filed with the SEC, are maintained 

in accordance with the transaction agreements and applicable SEC 
requirements. Specifically, such reports: (A) are prepared in accordance with 
timeframes and other terms set forth in the transaction agreements; (B) 
provide information calculated in accordance with the terms specified in the 
transaction agreements; (C) are filed with the SEC as required by its rules 
and regulations; and (D) agree with investors’ or the trustee’s records as to 
the total unpaid principal balance and number of pool assets serviced by the 
servicer.

X

1122(d)(3)(ii) Amounts due to investors are allocated and remitted in accordance with 
timeframes, distribution priority and other terms set forth in the transaction 
agreements.

X

1122(d)(3)(iii) Disbursements made to an investor are posted within two business days to 
the servicer’s investor records, or such other number of days specified in the 
transaction agreements.

X

1122(d)(3)(iv) Amounts remitted to investors per the investor reports agree with canceled 
checks, or other form of payment, or custodial bank statements. X

Pool Asset Administration
1122(d)(4)(i) Collateral or security on pool assets is maintained as required by the 

transaction agreements or related pool asset documents. X

1122(d)(4)(ii) Pool assets and related documents are safeguarded as required by the 
transaction agreements. X

1122(d)(4)(iii) Any additions, removals or substitutions to the asset pool are made, reviewed 
and approved in accordance with any conditions or requirements in the 
transaction agreements. X

1122(d)(4)(iv) Payments on pool assets, including any payoffs, made in accordance with the 
related pool asset documents are posted to the servicer’s obligor records 
maintained no more than two business days after receipt, or such other 
number of days specified in the transaction agreements, and allocated to 
principal, interest or other items (e.g., escrow) in accordance with the related 
pool asset agreements.

X

1122(d)(4)(v) The servicer’s records regarding the pool assets agree with the servicer’s 
records with respect to an obligor’s unpaid principal balance. X

1122(d)(4)(vi) Changes with respect to the terms or status of an obligor’s pool assets (e.g., 
loan modifications or re-agings) are made, reviewed and approved by 
authorized personnel in accordance with the transaction agreements and 
related pool asset documents.

X

1122(d)(4)(vii) Loss mitigation or recovery actions (e.g., forbearance plans, modifications 
and deeds in lieu of foreclosure, foreclosures and repossessions, as 
applicable) are initiated, conducted and concluded in accordance with the 
timeframes or other requirements established by the transaction agreements.

X

1122(d)(4)(viii) Records documenting collection efforts are maintained during the period a 
pool asset is delinquent in accordance with the transaction agreements. Such 
records are maintained on at least a monthly basis, or such other period 
specified in the transaction agreements, and describe the entity’s activities in 
monitoring delinquent pool assets, including, for example, phone calls, letters 
and payment rescheduling plans in cases where delinquency is deemed 
temporary (e.g., illness or unemployment).

X

1122(d)(4)(ix) Adjustments to interest rates or rates of return for pool assets with variable 
rates are computed based on the related pool asset documents. X

1122(d)(4)(x) Regarding any funds held in trust for an obligor (such as escrow accounts): 
(A) such funds are analyzed, in accordance with the obligor’s pool asset 
documents, on at least an annual basis, or such other period specified in the 
transaction agreements; (B) interest on such funds is paid, or credited, to 
obligors in accordance with applicable pool asset documents and state laws; 
and (C) such funds are returned to the obligor within 30 calendar days of full 
repayment of the related pool assets, or such other number of days specified 
in the transaction agreements.

X

1122(d)(4)(xi) Payments made on behalf of an obligor (such as tax or insurance payments) 
are made on or before the related penalty or expiration dates, as indicated on 
the appropriate bills or notices for such payments, provided that such support 
has been received by the servicer at least 30 calendar days prior to these 
dates, or such other number of days specified in the transaction agreements.

X

Exhibit 33.1



1122(d)(4)(xii) Any late payment penalties in connection with any payment to be made on 
behalf of an obligor are paid from the servicer’s funds and not charged to the 
obligor, unless the late payment was due to the obligor’s error or omission. X

1122(d)(4)(xiii) Disbursements made on behalf of an obligor are posted within two business 
days to the obligor’s records maintained by the servicer, or such other number 
of days specified in the transaction agreements. X

1122(d)(4)(xiv) Delinquencies, charge-offs and uncollectible accounts are recognized and 
recorded in accordance with the transaction agreements. X

1122(d)(4)(xv) Any external enhancement or other support, identified in Item 1114(a)(1) 
through (3) or Item 1115 of Regulation AB, is maintained as set forth in the 
transaction agreements. X

3. To the best of the undersigned’s knowledge, based on such review, the Servicer is in compliance in all material respects 
with the applicable servicing criteria set forth above as of and for the year ended December 31, 2021, covered by the 
Issuer's annual report on Form 10-K.

4.  Deloitte & Touche LLP, an independent registered public accounting firm, has issued an attestation report on the 
Servicer’s assessment of compliance with the applicable servicing criteria as of and for the year end December 31, 
2021, covered by the Issuer's annual report on Form 10-K.

5. Capitalized terms used but not defined herein have their respective meanings as set forth in the Servicing Agreement.

Date: March 29, 2022 DUKE ENERGY FLORIDA, LLC
as Servicer

By: /s/ Cynthia S. Lee
Cynthia S. Lee

Vice President, Chief Accounting Officer and Controller
and senior officer in charge of the servicing function of

DUKE ENERGY FLORIDA, LLC

Exhibit 33.1
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":• , 
BNYME.LLON 

'I 

ASSESSMENT OF COMPLIANCE WITH 
AP.PLICABLE SERVICING CRITERIA 

, ' 

Management of The Bank of New York Mellon (formerly The Bank of New York), BNY Mellon 
Trust of Delaware (formerly BNYM (Delaware)) and The Bank of New York Mellon Trust 
Company, N.A. (formerly The Banlc of New York Trust Company, N.A.), (collectively, the 
"Company") is responsible for assessing the Company's compliance with the servicing criteria 
set forth in Item 1122( d) of Regulation AB promulgated by the Securities and Exchange 
Commission. The Company' s management bas determined that the servicing criteria are 
applicable in regard to the servicing platform as of and for the-period as follows: 

Platform: Publicly-issued (i.e., transaction-level reporting initially required under the Securities 
Exchange Act of 1934, as amended) asset-backed securities issued on or after January 1, 2006 
and like-kind transactions issued prior to January l , 2006 that are subject to Regulation AB 
(including transactions subject to Regulation AB by contractual obligation) for which the 
Company provides trustee, securities administration, paying agent or custodial services, as 
defined and to the extent applicable in the transaction agreements, other than residential 
mortgage-backed securities and other mortgage-related asset-backed securities (the "Platform"). 

Period: The twelve months ended December 31, 2021 (the "Period"). 

Applicable Servicing Criteria: All servicing criteria set forth in Item 1122(d), to the extent 
required by the related transaction agreements as to any transaction, except as set forth in the 
column titled ''Not Applicable to Platform" in Appendix 1 attached hereto. 

With respect to servicing criterion l 122(d)(2)(vi), the Company's management has 
engaged a vendor to perform the activities required by the servicing criterion. The Company's 
management has determined that this vendor is not considered a "servicer" as defined in Item 
1 l0l(j) of Regulation AB, and the Company's management has elected to take responsibility for 
assessing compliance with the servicing criterion applicable to this vendor as permitted by the 
SEC's Compliance and DiscloSttre Inte,pretation 200.06, Vendors Engaged by Servicers 
("C&DI 200.06"). The Company' s management has policies and procedures in place designed to 
provide reasonable assurance that the vendor's activities comply in all material respects with the 
servicing criterion applicable to the vendor. The Company's management is solely responsible 
for detennining that it meets the SEC requirements to apply C&DI 200.06 for the vendor and 
related servicing criterion. 
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With respect to the Platform as of and for the Period, the Company provides the following 
assessment of compliance in respect of the Applicable Servicing Criteria: 

1. The Company's management is responsible for assessing the Company's compliance with the 
Applicable Servicing Criteria. 

2. The Company's management bas assessed compliance with the Applicable Servicing Criteria, 
including the servicing criterion for which compliance is determined based on C&DI 200.06 as 
described above as of and for the Period. In making this assessment, management used the 
criteria set forth by the Securities and Exchange Commission in paragraph ( d) of Item 1122 of 
Regulation AB. 

3. With respect to servicing criterion l 122(d)(4)(i), for certain transactions in the Platform the 
Trustor (as such term is defined in the related transaction agreements) may direct the Trustee (as 
such term is defined in the related transaction agreements) to file, or cause to be filed, all filings 
identified by the Trustor to be necessary to maintain the effectiveness of any original filings 
identified by the Trustor to be necessary under the Uniform Commercial Code as in effect in any 
jurisdiction to perfect the Trustee's security interest in or lien on the Underlying Securities (as 
such term is defined in the related transaction agreements). As of and for the twelve months 
ended December 31, 2021, the Company was not instructed by any Trustors to perform such 
activities. Absent the receipt of instruction from a Trustor to perform such activities, the 
Company's responsibility for criterion 1 l 22(d)( 4)(i) for the Platform is solely with regard to the 
manner of holding trust assets and investment of trust assets in eligible investments and the 
Company does not have any duties as to the original UCC filing and any continuations to perfect 
the security interest unless instructed to do so by other parties in the transaction agreement. 

4. Based on such assessment, as of and for the Period, the Company has complied, in all 
material respects, with the Applicable Servicing Criteria. 

KPMG LLP, an independent registered public accounting firm, has issued an attestation report 
with respect to Management's assessment of the Company's compliance with the Applicable 
Servicing Criteria as of and for the Period. 
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The Bank of New York Me11oo 

Carlos Lima 
Authorized Signatory 

Dated: February 28, 2022 

BNY Mellon Trust of Delaware 

... 

Authorized Signatory 
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APPENDIX 1 

Aoolicoble lD PloLfonn 
Performed by 

Vcndor(s) for wWch 
REG AB Performed DlrcclJy U1c Company Is lhc Nol Applicable to 

REFERENCE SERVICING CRITERIA by the Comoanv Resnonsiblc Partv Plotfonn 
G I. cncni scrv cml! cons id u era ons 
Policies ond procedures ore institutal to 
monitor nny perfonno.nce or other 

I 122(d)( l)(i) triggers nnd cvc.nts of default i.n X 
occordnnce with Lhl!' tm11S11ction 
o..-rrecments. 
If ony mnterinl servici.ng activities 11re 
outsourced to third parties, policies ond 

I 122(d)(l)(ii) procedures nre instituted to monitor the 
X third party's pcnonnn.nce and 

complinnce with such servici.ng 
activities. 
Any requirements in the tra.nsnclion 

l 122(d)(l)(iii) agreements to maintain o bock-up X servicer for the pool assets ore 
mnintoincd. 
A fidelity bond nnd errors and 
omissions policy is in effect on lhe 
pony participating in tJ1e scrvici.ng 

l 122(d)( l)(iv) function throughout lhc n.-porting X pi!riod in the amount of coverage 
requin."11 by and otherwise i.n 
occordnnce with the tenl\S or the 
tronsoction DP""'ments. 
Aggregation of infonnnLion, os 
opplicoblc, is llllllhcmoticolly accurate 

l 122(d)( l )(v) o.nd the i.nfonnolion conveyed X 
accurately rent--clS the infonnotion. 

CIISh callcc:tion and ndministrntlon 
Payments on pool nsscts ore deposited 
i.nto the appropriate custodial bank 
accounts ond related honk clearing 

l 122(d)(2)(i) accounts no more than two business X 
days of receipt, or such olhcr number of 
days specified in the trnnsaction 
a11.rccments. 
Disbursements l!llldc via wire tJ1111Sfcr 

1122(d)(2)(ii) on behalf of on obligor or to nn investor X 
ere made onlv bv autJ1orizcd ncrsonnel. 
Advances of funds or guarantees 
regarding collections, cash nows or 

l 122(d)(2)(iii) distributions, o.nd ony interest or other X fees charged for such advnnces, arc 
made, reviewed and approved ns 
specified in Lhe trollSllcLion 02recmen1S. 
The related accounts for the lr:lns:tction, 
such ns cash reserve accounts or 
accounts established ns a form of over 

t t22CdX2Xiv) collatcralization, ore scpomlcly X 
maintained (e.g., with respect to 
commingling of cash) as set forth in the 
transaction agreements. 
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- Al'llllieableto PlDtfonn 
Pcrfornml by 

Vcndor(s) ror wllltll 
REOAB Pcrrormcd Directly the Company b the Not Applicable lo 

REFERENCE SERVJClNG CRJTERlA by the Comnaiw RttDon1lble: Partv Plalfonn 
&ch cuslodil!J account is ITillllllllincd 11t 
o, federally insured dcpositocy 
ln.miuUon 115 set forth in the tmrw11:tion 
ogm:mcnts. F-or purposes or this 

I 122{dK2)(v) crilcrion. '·fcdcra!Jy insun:d depository X 
I institution" with rcspc:cl to a foreign 

l'i.Mncial Institution means II foreign 
finmcilll institution ihllt mcC!tS the 
requin:ments of Rule 240.13k-l(b){l) 
of this ch.ioter. ' 

l 12.2(d)(_2)(vi) Unlssucd checks 11n: safeguarded so os 
X to orcvcnt unauthorized access. 

it(!concili11Lions 1111: prcpon:d on o 
monthly bllSis for oil 11Ssct-backcd 
securities relauxl bank 110counts, 
including custodioJ accounts lllld n:h\lcd 
hllflkclcoring accounts. These 
rceonciliations (A) Are molhcmotknlly 
11ccuratc· (B) Arc prcpan:d within 30 
calendar dllys a.Iler Ilic b.lnk SU1temcn1 
cutoff date, or such other number of I 

l 122(d)(2)(vii} days specified in the tru11S111:tion X 
agreements; (C) A.re n:viawcd ond 
approved by someone other thnn tl1e 
person who prt,'Jl:m:d the n:r=onciliotion• 
nnd (D) Conlllin oplona\ions for 
reconciling ilems. These reconciling 
items w,: n:solved within 90 cnlcndnr 
days of lllcir origin.111 idcntificotioo, or 
such olhc:r number or days specified in 
the transaction IU?n:em.cnts. . 
nvcscor rcmJtt1nccs on d reportlne . 

Repons to investors, including those to 
be filed with the Commission, ore 
Dlllintaincd in occordoncc will, the 
lr.l1153ction ui;rccments nnd applicable 
Commission rcquimncnts. Spccifienlly, 
such rc:pons (A) Arc prepared in 
accordance with timcfr.uncs llJld 0U1cr I 
tcnns set forth in the trunsaction 

l 122(d)(3){iJ agreements; (B) Provide information X 
co.lculalcd in accordnncc wi1ll !he terms 
spccilicd in 1hc tf1lnsoction ogn:cments; 
(C) Arc filed witl1 the Commission as 
required by its rules llJld regulations; 
and (D) Agree with investors· or the 
IJU!itcc's records~ IO the tol:11 unpaid 
principal balance and number of pool 
assets serviced bv the servicer. 
Amounts due to inves1ors ore ollocatcd 
nnd mnillcd in !lCColWllll!c: wilh 

1122{d)(JJ(II) dmefnmlc:s, distribution priority arul X 
olhcr 1,cnns sen fonh in lhc lr.tn5l1Ction 
ll~CI\ts. 

Disbuu;cmcnis 11111dc to un investor ore 
posted within two business days lo lhc 

I 122_(d)(J){iii} sci;vicer's invcscor m:ords,_or sucl1 X 
other nulllber of days Specified in the 
lmnsaction aen:cmcnts. 
Amounts rcmiucd ta inve51ors per the 

1122(dl(3XM 
investor n:ports agree with cancelled X / checks, or other fonn a[poymcnl, or 

- cllSlodial bank stntements. 
Pool ustl admlnlstradoni 

,µI ' 
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Aoolicnble to Plotform 
Performed by 

Vcndor(s) for whh:b 
REG AB Pcrrormcd DlrcctJy lbc Compnny Is the Not Applicnble to 

REFERENCE SERVICING CRITERIA by the Compnny Rcsnonslblc Parh• Platfonn 
Collateral or sccurily on pool nssets is 

1122(dX4)(i) 
mnintaincd o.~ required by the X transt1ction agreements or n:lnted pool 
t1Ssct documents. 
Pool 11Sset and related documents ore 

I l22(dX4)(ii) snfeg1uan:led ns required by U1e X 
tmns::1c1ion ne:rccments 
Any C1dditions, n:movnls or 
substi1tutions to the nsset pool ore mndc, 

I 122(d)(4)(iii) reviewed ond approved in nccordnncc X' 
with uny conditions or requirements in 
U1e lr.msnction ot?:reernents. 
Payments on pool t1Ssets, including any 
payoffs, mode in accordnncc with the 
relntcd pool osset documents arc posted 
to the npplicnble serviccr's obligor 
rcconis mnintnincd no more Ullll1 two 

I 122(d)(4)(iv) business dnys ofter receipt, or such X 
olher number of dnys specified in lhc 
transaction agreements, and allocnted to 
princirpol, interest or other items (e.g .. 
escrow) in necordnnce wilh lhc relnlcd 
oool 1issc1 documcnis. 
The scrvicer's n.-cords n.-gnnling the 

I 122(d)(4)(v) pool nssets agree with the scrviccr' s X 
reconis wiU1 respect to on obliger's 
unonid nrincinnl bolnnce. 
Chnn:ge.s with respect to Uie tenns or 
stnlus, of nn obliger's pool nssets (e.g .. 
loan modifications or re-agings) nre 

I 122(d)(4)(vi) made, reviewed nnd approved by X 
aulho rizcd personnel in ncconlance 
with tl10 transaction agreements nnd 
related oool t1Sset documents. 
Loss :mitignlion or rccovel)' actions 
(e.g., forbcnrancc plans, modilic111ions 
nnd deeds in lieu of foreclosure, 
forecJlosurcs nnd repossessions, as 

l 122(d)(4Xvii) opplic:oblc) ore initiated, conducted and X 
concluded in accordnnce with the 
1imeliramcs or 0U1cr requirements 
cstabllished by the transnction 
nirrecmcnts, 
Recol!'tls documenting collection efforts 
are ma.intnined during the period a pool 
asset is delinquent in accordnncc with 
the tmnsnction agreements. Sw:h 
rccortls ore lllllintnined on 01 lens1 a 
monthly basis, or such other period 

I 122(d)(4){viii) spccilricd in the ounsaction ogn:ements, X and describe the entity's nctivilics in 
monitoring delinquent pool nssets 
including, for example, phone calls, 
lcltL·m and payment rescheduling plilnS 
in cns;cs where delinquency is deemed 
temporary (e.g., illness or 
uncmolovment). 

1 With respect to applicable: servicing criterioo I I 22(d)(4)(iii) the Company has determined that there were no 
activities performed during the twelve montl1s ended December 31, 2021 with respect to the Platform, because there 
were no occurrences of events that would require the Company lo perform such activities. 
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AnnliCJ1blcto Pllltform 
Pc:rformc:d by 

Vendor(1) for wbJC:b 
RECiAB Performed Dlr ctJ lhe Company h the Nol Appllalllc ID 

REFERENCE SER.VICING CRITcRJA by lhc Company Rcsooaslblc Pariv Pllllrorm 
A!fj\iStmCrltS 10 inlffl!St mes 11r m1 or 

I 122(dX4)(i%} m11m Cnr pool nssets whh varillblc rules X lln: computed based on lhc n:lincd poal 
asset documenls. 
R~nling 11ny fimd! held in tNSt ror M 

obligot(suchns emow nceounls): (A) 
Such funds a,rc D.Mlyud, in ACCOIWll1CI? 

with the obligor's pool wet 
documcnts, on D.l lCII.St an a.MUD.I buiJ, 
or stlllh othtr period specified in lhc 
\ransoctfon agrccmmts; (B) lnlcn:st on 

I P?(d){4)(it) such funds ill pllid, or ~I.Cd, to )II 

obligors in 1tccordanec wilh npplicn.ble 
pool asset documents D.nd stale lllv.s, 
1111d (C) Such rundl: are fflllm~ m the 
obhgor willun 30 culcndar d11ys of run 
nipa.ymcnt of the rulntcd pool asset, or 
sUEh other number or d!iys specified in 
the: UUIISilction lll!lret11C"Dls, 

Payments mde on bcklff or an obligor 
(such 11S lllx or insumnc:e p11ymcmls) 11rii 
mndc on or before the rclnlcd pcna.lty or 
c~piration dDtcs, as indicnu:d on the 

I ll2(d)(4)(d) approprfa1c bills or notices for such 
X poymml!, provided Iii.it 511~h S\lpport 

1111.S been received by the scrvitC!I' ut 
least 30 C11lendnr days prior 10 these 
dotcs,or such olhcr numberofdoys 
ffit'Cified in the lmDSllction aertemc:nts. 
Any lnte p;aymml pcrwlti~ in 
conneclion with 11ny !Jll)'tnl:TII 10 be 
mDdc on bchtllr of nn obligor ore p11id 

1121(dX4)(xlil from the scrvicc:r's funds and nol X 
clwiged lo the obligor, unless thi: l11tc: 
p:iymcnt wns due lD the: nbligor's cmir 
or omission. 
Disburscmcnf5 mDde on behlllf of nn 
obligor on: posted within cwo business 

1 I 22(d)(4Xxiii) doys 10 the obligor's m:ords X 
mninlllincd by the servicer, or such 
other number of d4ys specified in lhc 
lmnSllc:.tion DPl1"f!IT1ClllS. 
Deli nquc:nc:ic:s' chargc:-o m 1111d 

1122(dX4 )(xiv) u.ncollecnblc occounlS nrc recognized K and m:onfcd in D.ccordoncc wilh the 
tronsoclion Dl!JCCmtnlS. 

Any eit lcmD.I i:nhtmccmenl or other 
support, identified ln Item 1114(0)( I) 

1 lll(dX4Xxv) through (3) or Item 111S of this X 
Regulation AB, is mainlllincd as sci 
forth in the IJUDSQl:boo 011recments. 
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Deloitte. 

REPORT OF INDEPENDENT REGISTEREO PUBLIC ACCOUNTING FIRM 

To the Board of Directors of 

Duke Energy Florida, LLC 

Deloitte & Touche LLP 
Suite 1800 
650 South Tryon Street 
Charlotte,. NC 28202 
USA 

Tel: +1 704 8 87 1500 
www.deloitte.com 

We have examined management of Duke Energy Florida LLC's assertion, included in the accompanying Report on 
Assessment of Compliance w it h Servicing Crit eria for Asset-Backed Issuers, that Duke Energy Florida, LLC (the 
"Company") complied w ith the servicing cr iteria set forth in It em 1122(d} of t he Securities and Exchange 
Commission's Regulation AB for Duke Energy Florida Project Finance LLC's Ser ies A Senior Secured Bonds {the 

"Platform"), exclud ing criter ia items 1122(d)(l)(ii), 1122(d)(l }{iii), 1122(d)(l )(iv), 1122(d)(2)(ii), 1122(d)(2)(vi), 
1122(d)(3)(i i), 1122(d)(3)(iii), 1122(d)(4)(iii), 1122(d)(4)(v), 1122 (d)(4)(ix), 1122(d)(4 )(x), 1122(d)(4)(xi), 
1122(d)(4)(xii), 1122(d)(4)(xiii), and 1122(d)(4)(xv) (t he · serv icing crit eria•), which management has det ermined 
are not applicable t o t he activrti es perform ed by the Company with respect to t he Platform, as of and for t he 
year ended December 31, 2021. Man agement's assertion identifies t h e individual asset-backed transactions 
d efined by management as const it uting t he Platform. M anagement is responsible for t h e Company's compliance 
w ith the servi cing cr iteria and its assertion. Our responsibi lity is to express an opinion on management's 

asserti on about the Company's compliance w ith the servicing criteri a based on our examination. 

Our examination w as conducted in accordance w ith t he standard s of t he- Public Company Accounting Oversight 
Board {United states} and in accordance w ith attestation standards established by the American Institut e of 
Certified Public Accountants. Those standards r e-quire- t hat we plan and perform the examination to obt ain 
reasonable assurance about w hether management's assertion about compliance with the servicing criter ia is 
fairty stated, in all material respects, and, accord ingly, included examining, on a test basis, evidence about t he 
Company's compliance- w ith t he servicing cr iteri a, includ ing tests on a sam pie basis of t he servicing activ ities 

related to t he Platform, d etermining whet her the Company perform ed those selected acti vities i n compliance 
w ith t he servicing cr iteria during t he specified perkld, and p erform ing such other procedures as we considered 
necessary i n the circumst ances. Our procedures were lim ited to selected servicing activit i e.s per1ormed by the 
Company during t he per iod covered by this report and, accordingly~ such samples m ay not have included 

servicing acb vrties related to each asset -backed t ransaction included in the Platform. Further~ an examination is 
not designed to det ect noncompliance arising from errors t hat m ay have occurred prior to t he per iod specified 
above that may have affected the balances or amounts calculat ed or reported by the Company during t he per iod 

covered by t his report. We believe t hat the evidence we obtained in our examination is sufficient and 
appropr iate to provide a reasonable basis for our opinion. 

Our examination d oes not provid e a legal det ermination on the Company's compliance w ith t he servicing 

cr iteria. 

In our opin ion, management's assertion t hat t he Company complied w ith the aforementioned servicing cr iteria 
as of and for the year ended December 31, 2021, for t he Platform, is fairly stated, i n all mater ial respects. 

Charlotte, NC 
M arch 29, 2022 



KPMG LLP 
Aon Center 
Suite 5500 
2,00 E. Randolph Stree: 
Chicago, IL 60601-6<36 

Report ,of Independent Regi.stered Public Account ing Firm 

The Board of Directors 
The Bank of New York Mellon 
BNY Mellon Trust of Delaware 
The Bank of New York Mellon Trust Company, NA.: 

We have examined managemen t's assertion, included in the accompanying Management's Assessment of 
Compliance with Applicable Serv icing Criteria, that The Bank of New York Mellon (formerly The Bank of Nev.• 
York), BNY Mellon Trust of Delaware (formerly BNYM (Delaware)) and The Bank of New York Mellon T rust 
Company, N.A. (formerly The Ba,nk of New York Trust. Company, N.A.), (collectively, the ·company") complied 
with the servicing criteria set forth in Item 1122(d) of the Securities and Exchange Commission's Regulation .AB 
for the publicly-issued (i.e., transaction-level reporting initially required under the Securities and Exchange Act 
of 1934, as amended) asset-backed securities issued on or after January 1, 2006 and like-kind transactions 
issued prior to January 1, 2006 that are subject to Regulation AB (including transactions subject to Regulation 
AB by contractual obligation) for which the Company provides trustee, securities administration, paying agent, 
or custodial services, as defined and to the extent applicable in the transaction agreements, other than 
residential mortgage-backed securities and other mortgage-related asset-backed securities (the *Platfo rm"), 
except for servicing criteria 1122(d)(1 )(iii), 1122(d)(1 )(iv), 1122(d)(1)(v), 1122(d)(2)(iii), 1122(d)(4)(iv), 
1122(d)(4)(v), 1122(d)(4)(vi), 1122(d)(4)(vii), 1122(d)(4)(viii), 1122(d)(4)(ix), 1122(d)(4)(x), 1122(d )(4 )(xi), 
1122(d)(4)(xii), 11 22(d)(4)(xiii), 1122(d)(4)(xiv) and 1122(d)(4)(xv), which the Company has determined are not 
applicable to the activities it performs with respect to the Platform (the Servicing Criteria), as of and for the 
twelve months ended December 31 , 2021. With respect to Servicing Criterion 1122(d)(4)(i), the Company has 
determined that for certain transactions in the Platform the Trustor (as such term is defined in the related 
transaction agreements) may dir,ect the Trustee (as such term is defined in the related transaction agreements) 
to file, or cause to be filed, all filings identified by the Trustor to be necessary to maintain the effectiveness of 
any original filings identified by th e T rustor to be necessary under the Uniform Commercial Code as in effect in 
any jurisdiction to perfect the Trustee's security interest in or lien on the Underlying Securities (as such term is 
defined in the related transaction agreements). As of and for the twelve months ended December 31, 2021, the 
Company was not instructed by a ny Trustors to perform such activities. Absent the receipt of instruction from, a 
Trustor to perform such activities, the Company's responsibility for Servicing Criterion 1122(d)(4)(i) for the 
Platform is solely with regard to the manner of holding trust assets and investment of trust assets in eligible 
investments and the Company d,oes not have any duties as to the original UCC filing and any continuations to 
perfect the security interest unlei;s instructed to do so by other parties in the transaction agreement. With 
respect to applicable servicing criterion 1122(d)(4)(iii), the Company has determined that there were no 
activities performed during the tw elve months ended December 31 , 2021 with respect to the Platform, because 
there were no occurrences of ev,~nts that would require the Company to perform such activities. Appendix A to 
Management's Assessment of Compliance with Applicable Servicing Criteria identifies the individual 
asset-backed transactions and s,ecurities defined by management as constituting the Platform. Management is 
responsible for the Company's ei:>mpliance with the Servicing Criteria. Our responsibility is to express an 
opinion on management's assert:ion about the Company's compliance with the Servicing Criteria based on oiur 
examination. 

Our examination was conducted in accordance with the standards of the Public Company Accounting Oversiight 
Board (United States) and in accordance with attestation standards established by the American Institute of 
Certified Public Accountants to obtain reasonable assurance and, accordingly, included examining, on a test 



basis, evidence about the Company's compliance with the Servicing Criteria and performing such other 
procedures as we considered necessary in the circumstances. Our examination induded testing selected 
asset-backed transactions and securities that comprise the Platform, testing selected servicing activities related 
to the Platform, and determining whether the Company processed those selected transactions and performed 
those selected activities in compliance with the Servicing Criteria. Furthermore, our procedures were limited to 
the selected transactions and servicing activities performed by the Company during the period covered by this 
report. Our procedures were not designed to determine whether errors may have occurred either prior to or 
subsequent to our tests that may have affected the balances or amounts calculated or reported by the 
Company during the period covered by this report for the selected transactions or any other transactions. We 
believe that our examination provides a reasonable basis for our opinion. Our examination does not provide a 
legal determination on the Company's compliance with the Servicing Criteria. 

As described in Management's Assessment of Compliance with Applicable Servicing Criteria, for Servicing 
Criterion 1122(d)(2)(vi), the Company has engaged a vendor to perform the activities required by this Servicing 
Criterion. The Company has determined that this vendor is not considered a •servicer as defined in Item 
1101 U) of Regulation AB, and the Company has elected to take responsibility for assessing compliance with the 
Servicing Criterion applicable to this vendor as permitted by the SEC's Compliance and Disdosure 
Interpretation (C&DI) 200.06, Vendors Engaged by SeNicers (C&DI 200.06). As permitted by C&DI 200.06, the 
Company has asserted that it has policies and procedures in place designed to provide reasonable assurance 
that the vendor's activities comply in all material respects with the Servicing Criterion applicable to the vendor. 
The Company is solely responsible for determining that it meets the SEC requirements to apply C&DI 200.06 
for the vendor and related Servicing Criterion as described in its assertion, and we performed no procedures 
with respect to the Company's eligibility to apply C&DI 200,06. 

In our opinion, management's assertion that the Company complied with the aforementioned ServicinQ Criteria, 
including servicing criterion 1122(d)(2)(vi) for which compliance is determined based on C&DI 200.06 as 
described above, as of and for the twelve months ended December 31, 2021 is fairty stated, in all material 
respects. 

Chicago, Illinois 
February 28, 2022 



CERTIFICATE OF COMPLIANCE

The undersigned hereby certifies that the undersigned is the duly elected and acting Vice President, Chief Accounting Officer and 
Controller of DUKE ENERGY FLORIDA, LLC, as servicer (Servicer) under the Nuclear Asset-Recovery Property Servicing 
Agreement dated as of June 22, 2016 (Servicing Agreement) by and between the Servicer and DUKE ENERGY FLORIDA 
PROJECT FINANCE, LLC, and further certifies that:

1.  A review of the activities of the Servicer and of its performance under the Servicing Agreement as of and for the year 
ended December 31, 2021, has been made under the supervision of the undersigned pursuant to Section 3.03 of the 
Servicing Agreement.

2.  To the undersigned’s knowledge, based on such review, the Servicer has fulfilled all of its obligations in all material 
respects under the Servicing Agreement as of and for the year ended December 31, 2021.

Date: March 29, 2022 DUKE ENERGY FLORIDA, LLC,
as Servicer

By: /s/ Cynthia S. Lee
Cynthia S. Lee

Vice President, Chief Accounting Officer and Controller
and senior officer in charge of the servicing function of

DUKE ENERGY FLORIDA, LLC

Exhibit 35.1
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