


D. STATEMENT OF BASIC POSITION

Nucor’s basic position is that Duke Energy Florida, LLC (“DEF”) bears the burden of proof
to justify the costs it seeks to recover through the fuel clause and capacity cost recovery clause
and any other relief DEF requests in this proceeding. Fuel expense makes up a large portion of
DEF’'s revenues and therefore a large portion of the charges passed onto customers. The
Commission should carefully review DEF’s fuel costs to ensure that they were reasonably and
prudently incurred.
E. STATEMENT ON SPECIFIC ISSUES

COMPANY-SPECIFIC FUEL ISSUES

Duke Energy Florida, LLC
ISSUE 1A: Should the Commission approve DEF’s 2026 Risk Management Plan?

o Nucor: Agree with OPC.
ISSUE 1B: What is the appropriate subscription bill credit associated with DEF’s Clean Energy
Connection Program, approved by Order No. PSC-2021-0059-S-El, to be included for recovery in
20267

o  Nucor: Agree with OPC.

ISSUE 1C: What is the appropriate Clean Energy Impact (CEl) credit, approved by Order No. PSC-
2023-0191-TRF-El, to be included in the fuel clause in 20267

o Nucor: Agree with OPC.

ISSUE 1D: What is the appropriate amount of the storm cost recovery true-up to be credited
to the fuel clause in the period January 2025 through December 2025 per Order No. PSC-2025-
0204-FOF-EI?

o  Nucor: Agree with OPC.



Florida Power & Light Company
ISSUE 2A: What was the total gain under FPL’s Incentive Mechanism approved by Order No. PSC-

2021-0446A-S-El that FPL may recover for the period January 2024 through December 2024, and
how should that gain to be shared between FPL and its customers?

¢ Nucor: No position.
ISSUE 2B: What is the appropriate amount of Incremental Optimization Costs under FPL's
Incentive Mechanism approved by Order No. PSC-2021-0446A-S-El that FPL should be allowed to
recover through the fuel clause for Personnel, Software, and Hardware costs for the period
January 2024 through December 20247

e Nucor: No position.
ISSUE 2C: What is the appropriate amount of Variable Power Plant O&M Attributable to Off-
System Sales under FPL’s Incentive Mechanism approved by Order No. PSC-2021-0446A-S-El that
FPL should be allowed to recover through the fuel clause for the period January 2024 through
December 20247

e Nucor: No position.
ISSUE 2D: What is the appropriate amount of Variable Power Plant O&M Avoided due to
Economy Purchases under FPL’s Incentive Mechanism approved by Order No. PSC-2021-0446A-
S-El that FPL should be allowed to recover through the fuel clause for the period January 2024
through December 20247

e Nucor: No position.

ISSUE 2E: What is the appropriate subscription credit associated with FPL's SolarTogether
Program approved by Order No. PSC-2020-0084-S-El, to be included for recovery in 20267?

¢  Nucor: No position.
ISSUE 2F: Should the Commission approve FPL’'s 2026 Risk Management Plan?

¢ Nucor: No position.

Tampa Electric Utilities Company



ISSUE 4A: What was the total gain under TECO’s Optimization Mechanism approved by Order
No. PSC-2021-0423-S-El that TECO may recover for the period January 2024 through December
2024, and how should that gain to be shared between TECO and its customers?

e  Nucor: No position.
ISSUE 4B: Should the Commission approve TECO’s 2026 Risk Management Plan?

e Nucor: No position.

GENERIC FUEL ADJUSTMENT ISSUES

ISSUE 5: What are the appropriate final fuel adjustment true-up amounts for the period
January 2024 through December 20247

o Nucor: Regarding DEF, agree with OPC. For all other utilities, Nucor takes no position.

ISSUE 6: What are the appropriate fuel adjustment actual/estimated true-up amounts for the
period January 2025 through December 20257

o Nucor: Regarding DEF, agree with OPC. For all other utilities, Nucor takes no position.

ISSUE 7: What are the appropriate total fuel adjustment true-up amounts to be
collected/refunded from January 2026 through December 20267

o Nucor: Regarding DEF, agree with OPC. For all other utilities, Nucor takes no position.

ISSUE 8: What are the appropriate projected total fuel and purchased power cost recovery
amounts for the period January 2026 through December 20267

o Nucor: Regarding DEF, agree with OPC. For all other utilities, Nucor takes no position.

COMPANY-SPECIFIC GENERATING PERFORMANCE INCENTIVE FACTOR ISSUES

None.

GENERIC GPIF ISSUES

ISSUE 12: What is the appropriate GPIF reward or penalty for performance achieved during the
period January 2024 through December 2024 for each investor-owned electric utility subject to
the GPIF?



o Nucor: Regarding DEF, agree with OPC. For all other utilities, Nucor takes no position.

ISSUE 13: What should the GPIF targets/ranges be for the period January 2026 through
December 2026 for each investor-owned electric utility subject to the GPIF?

o Nucor: Regarding DEF, agree with OPC. For all other utilities, Nucor takes no position.

FUEL FACTOR CALCULATION ISSUES

ISSUE 14: What are the appropriate projected net fuel and purchased power cost recovery and
Generating Performance Incentive amounts to be included in the recovery factor for the period
January 2026 through December 20267

o Nucor: Regarding DEF, agree with OPC. For all other utilities, Nucor takes no position.
ISSUE 15: What is the appropriate revenue tax factor to be applied in calculating each investor-
owned electric utility’s levelized fuel factor for the projection period January 2026 through
December 20267

o Nucor: Regarding DEF, agree with OPC. For all other utilities, Nucor takes no position.

ISSUE 16: What are the appropriate levelized fuel cost recovery factors for the period January
2026 through December 20267

o Nucor: Regarding DEF, agree with OPC. For all other utilities, Nucor takes no position.

ISSUE 17: What are the appropriate fuel recovery line loss multipliers to be used in calculating
the fuel cost recovery factors charged to each rate class/delivery voltage level class?

o Nucor: Regarding DEF, agree with OPC. For all other utilities, Nucor takes no position.

ISSUE 18: What are the appropriate fuel cost recovery factors for each rate class/delivery
voltage level class adjusted for line losses?

o Nucor: Regarding DEF, agree with OPC. For all other utilities, Nucor takes no position.

COMPANY SPECIFIC CAPACITY COST RECOVERY FACTOR ISSUES

Duke Energy Florida, LLC

ISSUE 19A: What is the appropriate amount of costs for the Independent Spent Fuel Storage
Installation (ISFSI) that DEF should be allowed to recover through the capacity cost recovery
clause pursuant to DEF’s 2017 Settlement for 20267



o Nucor: Agree with OPC.

GENERIC CAPACITY COST RECOVERY FACTOR ISSUES

ISSUE 22: What are the appropriate final capacity cost recovery true-up amounts for the period
January 2024 through December 20247

o Nucor: Regarding DEF, agree with OPC. For all other utilities, Nucor takes no position.

ISSUE 23: What are the appropriate capacity cost recovery actual/estimated true-up amounts
for the period January 2025 through December 20257

o Nucor: Regarding DEF, agree with OPC. For all other utilities, Nucor takes no position.

ISSUE 24: What are the appropriate total capacity cost recovery true-up amounts to be
collected/refunded during the period January 2026 through December 20267

o Nucor: Regarding DEF, agree with OPC. For all other utilities, Nucor takes no position.

ISSUE 25: What are the appropriate projected total capacity cost recovery amounts for the
period January 2026 through December 20267

o Nucor: Regarding DEF, agree with OPC. For all other utilities, Nucor takes no position.
ISSUE 26: What are the appropriate projected net purchased power capacity cost recovery
amounts to be included in the recovery factor for the period January 2026 through December
20267

o Nucor: Regarding DEF, agree with OPC. For all other utilities, Nucor takes no position.
ISSUE 27: What are the appropriate jurisdictional separation factors for capacity revenues and
costs to be included in the recovery factor for the period January 2026 through December
20267

o Nucor: Regarding DEF, agree with OPC. For all other utilities, Nucor takes no position.

ISSUE 28: What are the appropriate capacity cost recovery factors for the period January 2026
through December 20267

o Nucor: Regarding DEF, agree with OPC. For all other utilities, Nucor takes no position.



EFFECTIVE DATE

ISSUE 29: What should be the effective date of the fuel adjustment factors and capacity cost
recovery factors for billing purposes?

o Nucor: Regarding DEF, agree with OPC. For all other utilities, Nucor takes no position.

ISSUE 30: Should the Commission approve revised tariffs reflecting the fuel adjustment factors
and capacity cost recovery factors determined to be appropriate in this proceeding?

o Nucor: Regarding DEF, agree with OPC. For all other utilities, Nucor takes no position.
ISSUE 31: Should this docket be closed?
e Nucor: No position.
F. PENDING MOTIONS
None.
G. PENDING REQUESTS OR CLAIMS FOR CONFIDENTIALITY
None.
H. OBJECTIONS TO QUALIFICATIONS OF WITNESS AS EXPERT
None at this time.
I REQUIREMENTS OF ORDER ESTABLISHING PROCEDURE

There are no requirements of the Procedural Orders with which Nucor cannot comply.
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