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June 23, 2020

Mr. Andrew Maurey, Director
Division of Economic Regulation
Florida Public Service Commission
2540 Shumard Oak Blvd.
Tallahassee, FL 32399-0850

Dear Mr. Maurey:

In the course of preparing rate true-up calculations for FERC formula rate customers, FPL discovered some
items that required correction and refiling of FPL’s 2019 FERC Form 1. These corrections were limited to
footnotes or pages that are utilized specifically for FERC formula rate customers. None of the corrections
impact FPL’s Earnings Surveillance Reporting, Diversification Report or the Annual Depreciation Status
Report. However, to ensure consistency with the revised version of the FERC Form 1, FPL is refiling its
2019 Florida Public Service Commission Annual Report. Below are the specific corrections and page

references:
Page # Page Description Change
114-117 Statement of Income Footnote for FERC formula rates - line 4
Changed from $3,347.413 to $4.311.334.120
114-117 Statement of Income Footnote for FERC formula rates - line 17
Changed from $14,110,089.241 to $1,804,401,456
114-117 Statement of Income Footnote for FERC formula rates - line 18
Changed from $12,990.,876.,748 to $1,905,406,926
114-117 Statement of Income Footnote for FERC formula rates - line 26
Changed from $2,121,954,285 to $2,735,096,732
219 Accumulated Provision for Depreciation |Footnote for FERC formula rates - line 20
of Electric Utility Plant - $11,814,923 change between Steam production and
Other production - no impact to total.
- $1,467 change between Transmission and
Distribution/General - no impact to total.
401b Monthly Peaks and OQutput Information resubmitted to include Megawatt hour data
inadvertently omitted.
-column b - monthly totals updated. Column total
changed from 5,406,395 to 129,282,725
-column ¢, line 29 - increased by 1.206
423.38 Transmission Line Statistics Pages  |Removed totals from line 35, columns j-o
423.39 Transmission Line Statistics Pages  |Correction of previously provided amounts for, line 35,
columns j. |, m, n, 0 and p.
Sincerely,
L >
Keith Ferguson

VP Accounting and Controller

Florida Power & Light Company

700 Universe Boulevard, Juno Beach, FL 33408



INSTRUCTIONS FOR FILING FERC FORM NOS. 1 and 3-Q
GENERAL INFORMATION
. Purpose

FERC Form No. 1 (FERC Form 1) is an annual regulatory requirement for Major electric utilities, licensees and others
(18 C.F.R. § 141.1). FERC Form No. 3-Q ( FERC Form 3-Q)is a quarterly regulatory requirement which supplements the
annual financial reporting requirement (18 C.F.R. § 141.400). These reports are designed to collect financial and
operational information from electric utilities, licensees and others subject to the jurisdiction of the Federal Energy

Regulatory Commission. These reports are also considered to be non-confidential public use forms.

. Who Must Submit

Each Major electric utility, licensee, or other, as classified in the Commission’s Uniform System of Accounts
Prescribed for Public Utilities and Licensees Subject To the Provisions of The Federal Power Act (18 C.F.R. Part 101),
must submit FERC Form 1 (18 C.F.R. § 141.1), and FERC Form 3-Q (18 C.F.R. § 141.400).

Note: Major means having, in each of the three previous calendar years, sales or transmission service that
exceeds one of the following:

(1) one million megawatt hours of total annual sales,

(2) 100 megawatt hours of annual sales for resale,

(3) 500 megawatt hours of annual power exchanges delivered, or

(4) 500 megawatt hours of annual wheeling for others (deliveries plus losses).

11 What and Where to Submit

(@) Submit FERC Forms 1 and 3-Q electronically through the forms submission software. Retain one copy of each report
for your files. Any electronic submission must be created by using the forms submission software provided free by the

Commission at its web site: http://www.ferc.qov/docs-filing/forms/form-1/elec-subm-soft.asp. The software is
used to submit the electronic filing to the Commission via the Internet.

(b) The Corporate Officer Certification must be submitted electronically as part of the FERC Forms 1 and 3-Q filings.

(¢) Submit immediately upon publication, by either eFiling or mail, two (2) copies to the Secretary of the Commission, the
latest Annual Report to Stockholders. Unless eFiling the Annual Report to Stockholders, mail the stockholders report to
the Secretary of the Commission at:

Secretary

Federal Energy Regulatory Commission
888 First Street, NE

Washington, DC 20426

(d) For the CPA Certification Statement, submit within 30 days after filing the FERC Form 1, a letter or report (not

applicable to filers classified as Class C or Class D prior to January 1, 1984). The CPA Certification Statement can be
either eFiled or mailed to the Secretary of the Commission at the address above.
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The CPA Certification Statement should:

a) Attest to the conformity, in all material aspects, of the below listed (schedules and pages) with the
Commission's applicable Uniform System of Accounts (including applicable notes relating thereto and the
Chief Accountant's published accounting releases), and

b) Be signed by independent certified public accountants or an independent licensed public accountant
certified or licensed by a regulatory authority of a State or other political subdivision of the U. S. (See 18

C.F.R. §§ 41.10-41.12 for specific qualifications.)

Reference Schedules Pages
Comparative Balance Sheet 110-113
Statement of Income 114-117
Statement of Retained Earnings 118-119
Statement of Cash Flows 120-121
Notes to Financial Statements 122-123

e) The following format must be used for the CPA Certification Statement unless unusual circumstances or conditions,
explained in the letter or report, demand that it be varied. Insert parenthetical phrases only when exceptions are

reported.
“In connection with our regular examination of the financial statements of for the year ended on which we have
reported separately under date of , we have also reviewed schedules

of FERC Form No. 1 for the year filed with the Federal Energy Regulatory Commission, for
conformity in all material respects with the requirements of the Federal Energy Regulatory Commission as set forth in its
applicable Uniform System of Accounts and published accounting releases. Our review for this purpose included such

tests of the accounting records and such other auditing procedures as we considered necessary in the circumstances.

Based on our review, in our opinion the accompanying schedules identified in the preceding paragraph
(except as noted below) conform in all material respects with the accounting requirements of the Federal Energy
Regulatory Commission as set forth in its applicable Uniform System of Accounts and published accounting releases.”

The letter or report must state which, if any, of the pages above do not conform to the Commission’s requirements.
Describe the discrepancies that exist.

(f) Filers are encouraged to file their Annual Report to Stockholders, and the CPA Certification Statement using eFiling.
To further that effort, new selections, “Annual Report to Stockholders,” and “CPA Certification Statement” have been
added to the dropdown “pick list” from which companies must choose when eFiling. Further instructions are found on the

Commission’s website at http://www.ferc.qov/help/how-to.asp.

(9) Federal, State and Local Governments and other authorized users may obtain additional blank copies of
FERC Form 1 and 3-Q free of charge from http://www.ferc.gov/docs-filing/forms/form-1/form-1.pdf and
http://ww.ferc.gov/docs-filing/forms.asp#3Q-gas .

IV. When to Submit:

FERC Forms 1 and 3-Q must be filed by the following schedule:

FERC FORM 1 & 3-Q (ED. 03-07) i



a) FERC Form 1 for each year ending December 31 must be filed by April 18t of the following year (18 CFR § 141.1), and

b) FERC Form 3-Q for each calendar quarter must be filed within 60 days after the reporting quarter (18 C.F.R. §
141.400).

V. Where to Send Comments on Public Reporting Burden.

The public reporting burden for the FERC Form 1 collection of information is estimated to average 1,168
hours per response, including the time for reviewing instructions, searching existing data sources, gathering and
maintaining the data-needed, and completing and reviewing the collection of information. The public reporting burden for
the FERC Form 3-Q collection of information is estimated to average 168 hours per response.

Send comments regarding these burden estimates or any aspect of these collections of information, including
suggestions for reducing burden, to the Federal Energy Regulatory Commission, 888 First Street NE, Washington, DC
20426 (Attention: Information Clearance Officer); and to the Office of Information and Regulatory Affairs, Office of
Management and Budget, Washington, DC 20503 (Attention: Desk Officer for the Federal Energy Regulatory
Commission). No person shall be subject to any penalty if any collection of information does not display a valid control
number (44 U.S.C. § 3512 (a)).

FERC FORM 1 & 3-Q (ED. 03-07) ifi



GENERAL INSTRUCTIONS

L Prepare this report in conformity with the Uniform System of Accounts (18 CFR Part 101) (USofA). Interpret
all accounting words and phrases in accordance with the USofA.

Il. Enter in whole numbers (dollars or MWH) only, except where otherwise noted. (Enter cents for averages and
figures per unit where cents are important. The truncating of cents is allowed except on the four basic financial statements
where rounding is required.) The amounts shown on all supporting pages must agree with the amounts entered on the
statements that they support. When applying thresholds to determine significance for reporting purposes, use for balance
sheet accounts the balances at the end of the current reporting period, and use for statement of income accounts the
current year's year to date amounts.

1| Complete each question fully and accurately, even if it has been answered in a previous report. Enter the
word "None" where it truly and completely states the fact.

\A For any page(s) that is not applicable to the respondent, omit the page(s) and enter "NA," "NONE," or "Not
Applicable" in column {(d) on the List of Schedules, pages 2 and 3.

V. Enter the month, day, and year for all dates. Use customary abbreviations. The "Date of Report” included in the
header of each page is to be completed only for resubmissions (see VII. below).

VI, Generally, except for certain schedules, all numbers, whether they are expected to be debits or credits, must
be reported as positive. Numbers having a sign that is different from the expected sign must be reported by enclosing the
numbers in parentheses.

Vi For any resubmissions, submit the electronic filing using the form submission software only. Please explain
the reason for the resubmission in a footnote to the data field.

VIIL Do not make references to reports of previous periods/years or to other reports in lieu of required entries,
except as specifically authorized.

IX. Wherever (schedule) pages refer to figures from a previous period/year, the figures reported must be based
upon those shown by the report of the previous period/year, or an appropriate explanation given as to why the different
figures were used.

Definitions for statistical classifications used for completing schedules for transmission system reporting are as follows:

FNS - Firm Network Transmission Service for Self. "Firm" means service that can not be interrupted for economic reasons
and is intended to remain reliable even under adverse conditions. "Network Service" is Network Transmission Service as
described in Order No. 888 and the Open Access Transmission Tariff. "Self" means the respondent.

FNO - Firm Network Service for Others. "Firm" means that service cannot be interrupted for economic reasons and is
intended o remain reliable even under adverse conditions. "Network Service" is Network Transmission Service as
described in Order No. 888 and the Open Access Transmission Tariff.

LFP - for Long-Term Firm Point-to-Point Transmission Reservations. "Long-Term" means one year or longer and” firm"
means that service cannot be interrupted for economic reasons and is intended to remain reliable even under adverse
conditions. "Point-to-Point Transmission Reservations" are described in Order No. 888 and the Open Access
Transmission Tariff. For all transactions identified as LFP, provide in a footnote the

FERC FORM 1 & 3-Q (ED. 03-07) iv



termination date of the contract defined as the earliest date either buyer or seller can unilaterally cancel the contract.

OLF - Other Long-Term Firm Transmission Service. Report service provided under contracts which do not conform to the
terms of the Open Access Transmission Tariff. "Long-Term" means one year or longer and “firm” means that service
cannot be interrupted for economic reasons and is intended to remain reliable even under adverse conditions. For all
transactions identified as OLF, provide in a footnote the termination date of the contract defined as the earliest date either
buyer or seller can unilaterally get out of the contract.

SFP - Short-Term Firm Point-to-Point Transmission Reservations. Use this classification for all firm point-to-point
transmission reservations, where the duration of each period of reservation is less than one-year.

NF - Non-Firm Transmission Service, where firm means that service cannot be interrupted for economic reasons and is
intended to remain reliable even under adverse conditions.

0S - Other Transmission Service. Use this classification only for those services which can not be placed in the
above-mentioned classifications, such as all other service regardless of the length of the contract and service FERC Form.
Describe the type of service in a footnote for each entry.

AD - Out-of-Period Adjustments. Use this code for any accounting adjustments or "true-ups" for service provided in prior
reporting periods. Provide an explanation in a footnote for each adjustment.

DEFINITIONS
.  Commission Authorization (Comm. Auth.) -- The authorization of the Federal Energy Regulatory Commission, or any
other Commission. Name the commission whose authorization was obtained and give date of the authorization.

Il. Respondent — The person, corporation, licensee, agency, authority, or other Legal entity or instrumentality in whose
behalf the report is made.
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EXCERPTS FROM THE LAW
Federal Power Act, 16 U.S.C. § 791a-825r
Sec. 3. The words defined in this section shall have the following meanings for purposes of this Act, to with:

(3) 'Corporation' means any corporation, joint-stock company, partnership, association, business trust,
organized group of persons, whether incorporated or not, or a receiver or receivers, trustee or trustees of any of the
foregoing. It shall not include 'municipalities, as hereinafter defined;

(4) 'Person' means an individual or a corporation;

(5) 'Licensee, means any person, State, or municipality Licensed under the provisions of section 4 of this Act,
and any assignee or successor in interest thereof;

(7) 'municipality means a city, county, irrigation district, drainage district, or other political subdivision or
agency of a State competent under the Laws thereof to carry and the business of developing, transmitting, unitizing, or
distributing power; ......

(11) "project' means. a complete unit of improvement or development, consisting of a power house, all water
conduits, all dams and appurtenant works and structures (including navigation structures) which are a part of said unit, and
all storage, diverting, or fore bay reservoirs directly connected therewith, the primary line or lines transmitting power there
from to the point of junction with the distribution system or with the interconnected primary transmission system, all
miscellaneous structures used and useful in connection with said unit or any part thereof, and all water rights,
rights-of-way, ditches, dams, reservoirs, Lands, or interest in Lands the use and occupancy of which are necessary or
appropriate in the maintenance and operation of such unit;

"Sec. 4. The Commission is hereby authorized and empowered

(a) To make investigations and to collect and record data concerning the utilization of the water 'resources of any region to
be developed, the water-power industry and its relation to other industries and to interstate or foreign commerce, and
concerning the location, capacity, development -costs, and relation to markets of power sites; ... to the extent the
Commission may deem necessary or useful for the purposes of this Act.”

"Sec. 304. (a) Every Licensee and every public utility shali file with the Commission such annual and other periodic or
special* reports as the Commission may be rules and regulations or other prescribe as necessary or appropriate to assist
the Commission in the -proper administration of this Act. The Commission may prescribe the manner and FERC Form in
which such reports salt be made, and require from such persons specific answers to all questions upon which the
Commission may need information. The Commission may require that such reports shall include, among other things, full
information as to assets and Liabilities, capitalization, net investment, and reduction thereof, gross receipts, interest due
and paid, depreciation, and other reserves, cost of project and other facilities, cost of maintenance and operation of the
project and other facilities, cost of renewals and replacement of the project works and other facilities, depreciation,
generation, transmission, distribution, delivery, use, and sale of electric energy. The Commission may require any such
person to make adequate provision for currently determining such costs and other facts. Such reports shall be made under
oath unless the Commission otherwise specifies*.10
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"Sec. 309. The Commission shall have power to perform any and all acts, and to prescribe, issue, make, and rescind such
orders, rules and regulations as it may find necessary or appropriate to carry out the provisions of this Act. Among other
things, such rules and regulations may define accounting, technical, and trade terms used in this Act; and may prescribe
the FERC Form or FERC Forms of all statements, declarations, applications, and reports to be filed with the Commission,
the information which they shall contain, and the time within which they shall be field..."

General Penalties

The Commission may assess up to $1 million per day per violation of its rules and regulations. See
FPA § 316(a) (2005), 16 U.S.C. § 8250(a).
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REPORT OF MAJOR ELECTRIC UTILITIES, LICENSEES AND OTHER

IDENTIFICATION

01 Exact Legal Name of Respondent 02 Year/Period of Report

Florida Power & Light Company End of 2019/Q4
03 Previous Name and Date of Change (if name changed during year)

/1

04 Address of Principal Office at End of Period (Street, City, State, Zip Code)

700 Universe Boulevard, P.O. Box 14000, Juno Beach, Florida 33408
05 Name of Contact Person 06 Title of Contact Person

Keith Ferguson Controller
07 Address of Contact Person (Street, City, State, Zip Code)

700 Universe Boulevard, P.O. Box 14000, Juno Beach, Florida 33408
08 Telephone of Contact Person,/ncluding| 09 This Report Is 10 Date of Report
Area Code (1) [] An Original (2) [X] A Resubmission (Mo, Da, Y1)

(561) 694-3428 05/26/2020

ANNUAL CORPORATE OFFICER CERTIFICATION

The undersigned officer certifies that:

| have examined this report and to the best of my knowledge, information, and belief all statements of fact contained in this report are correct statements
of the business affairs of the respondent and the financial statements, and other financial information contained in this report, conform in all material
respects to the Uniform System of Accounts.

01 N_ame 03 Signature 04 Date Signed
Keith Ferguson (Mo, Da, Yr)
02 Title .
Controller Keith Ferguson 05/26/2020

Title 18, U.S.C. 1001 makes it a crime for any person to knowingly and willingly to make to any Agency or Department of the United States any
false, fictitious or fraudulent statements as to any matter within its jurisdiction.




()| |Anvnging uvig, U, 1I1) End of 2019/Q4

Florida Power & Light Company (2) [X]A Resubmission 05/26/2020

LIST OF SCHEDULES (Electric Utility)

Enter in column (c) the terms "none," "not applicable," or "NA," as appropriate, where no information or amounts have been reported for
certain pages. Omit pages where the respondents are "none," "not applicable,” or "NA".

Line Title of Schedule Reference Remarks
No. Page No.
(a) (b) {0)
1| General information 101
2 | Control Over Respondent 102
3 | Corpaorations Controlled by Respondent 103
4 | Officers 104
5| Directors 106
6 | Information on Formula Rates 106(a)(b)
7 | Important Changes During the Year 108-109
8 | Comparative Balance Sheet 110-113
9 | Statement of Income for the Year 114-117
10 | Statement of Retained Earnings for the Year 118-119
11 | Statement of Cash Flows 120-121
12 | Notes to Financial Statements 122-123
13 | Statement of Accum Comp Income, Comp Income, and Hedging Activities 122(a)(b)
14 | Summary of Utility Plant & Accumulated Provisions for Dep, Amort & Dep 200-201
15 | Nuclear Fuel Materials 202-203
16 | Electric Plant in Service 204-207
17 | Electric Plant Leased to Others 213
18 | Electric Plant Held for Future Use 214
19 | Construction Work in Progress-Electric 216
20 | Accumulated Provision for Depreciation of Electric Utility Plant 219
21 | Investment of Subsidiary Companies 224-225
22 | Materials and Supplies 227
23| Aliowances 228(ab)-229(ab)
24 | Extraordinary Property Losses 230
25 | Unrecovered Plant and Regulatory Study Costs 230
26 | Transmission Service and Generation Interconnection Study Costs 231
27 | Other Regulatory Assets 232
28 | Miscellaneous Deferred Debits 233
29 | Accumulated Deferred Income Taxes 234
30 | Capital Stock 250-251
31 | Other Paid-in Capital 253
32 | Capital Stock Expense 254
33 | Long-Term Debt 256-257
34 | Reconciliation of Reported Net Income with Taxable Inc for Fed Inc Tax 261
35 | Taxes Accrued, Prepaid and Charged During the Year 262-263
36 | Accumulated Deferred Investment Tax Credits 266-267




L) A wngma vIu, Ud, 1) End of 2019/Q4

Florida Power & Light Company (2) [K]A Resubmission 05/26/2020

LIST OF SCHEDULES (Electric Utility) (continued)

Enter in column (c) the terms "none," "not applicable,” or "NA," as appropriate, where no information or amounts have been reported for
certain pages. Omit pages where the respondents are "none," "not applicable,” or "NA".

Line Title of Schedule Reference Remarks
No. Page No.
(a) {b) (c)

37 | Other Deferred Credits 269
38 | Accumulated Deferred Income Taxes-Accelerated Amortization Property 272-273
39 | Accumulated Deferred Income Taxes-Other Property 274-275
40 | Accumulated Deferred Income Taxes-Other 276-277
41 | Other Regulatory Liabilities 278
42 | Electric Operating Revenues 300-301
43 | Regional Transmission Service Revenues (Account 457.1) 302
44 | Sales of Electricity by Rate Schedules 304
45 | Sales for Resale 310-311
46 | Electric Operation and Maintenance Expenses 320-323
47 | Purchased Power 326-327
48 | Transmission of Electricity for Others 328-330
49 | Transmission of Electricity by ISO/RTOs 331
50 | Transmission of Electricity by Others 332
51 | Miscellaneous General Expenses-Electric 335
52 | Depreciation and Amortization of Electric Plant 336-337
53 | Regulatory Commission Expenses 350-351
54 | Research, Development and Demonstration Activities 352-353
55 | Distribution of Salaries and Wages 354-355
56 | Common Utility Plant and Expenses 356
57 | Amounts included in ISO/RTO Settlement Statements 397
58 | Purchase and Sale of Ancillary Services 398
59 | Monthly Transmission System Peak Load 400
60 | Monthly ISO/RTO Transmission System Peak Load 400a
61 | Electric Energy Account 401
62 | Monthly Peaks and Output 401
63 | Steam Electric Generating Plant Statistics 402-403
84 | Hydroelectric Generating Plant Statistics 406-407
65 | Pumped Storage Generating Plant Statistics 408-409
66 | Generating Plant Statistics Pages 410-411




. . (l} I_Jf‘\“ wingiridi (vig, 4, 11) End Of 2019/Q4
Florida Power & Light Company (2) [X]A Resubmission 05/26/2020 —

LIST OF SCHEDULES (Electric Utility) (continued)

Enter in column (c) the terms "none," "not applicable," or "NA," as appropriate, where no information or amounts have been reported for
certain pages. Omit pages where the respondents are "none," "not applicable," or "NA".

Line Title of Schedule Reference Remarks
No. Page No.
(a) (b) (c)

67 | Transmission Line Statistics Pages 422-423

68 | Transmission Lines Added During the Year 424-425

69 | Substations 426-427

70 | Transactions with Associated (Affiliated) Companies 429

71 | Footnote Data 450

Stockholders' Reports Check appropriate box:
[] Two copies will be submitted

[1 No annual report to stockholders is prepared




Name o1 Responaent 1NIS Report iIs: pate or Report Year/reroa or Report

Florida Power & Light Company (1) [J An Original (Mo, Da, Y1)
(2) [XI A Resubmission 05/26/2020 End of 2019/Q4

GENERAL INFORMATION

1. Provide name and title of officer having custody of the general corporate books of account and address of
office where the general corporate books are kept, and address of office where any other corporate books of account
are kept, if different from that where the general corporate books are kept.

2. Provide the name of the State under the laws of which respondent is incorporated, and date of incorporation.
If incorporated under a special law, give reference to such law. If not incorporated, state that fact and give the type
of organization and the date organized.

3. If at any time during the year the property of respondent was held by a receiver or trustee, give (a) name of
receiver or trustee, (b) date such receiver or trustee took possession, (c) the authority by which the receivership or
trusteeship was created, and (d) date when possession by receiver or trustee ceased.

4. State the classes or utility and other services furnished by respondent during the year in each State in which
the respondent operated.

5. Have you engaged as the principal accountant to audit your financial statements an accountant who is not
the principal accountant for your previous year's certified financial statements?

(1) [] Yes...Enter the date when such independent accountant was initially engaged:

(2) [ No
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Name or responaent 1NIS REPOrt Is:

ate or Report Year/reroq or xeport
Florida Power & Light Company (1) [ An Original (Mo, Da, Yr)
@) A Resubmission 05/26/2020 End of ~ __2019/Q4

- CONTROL OVER RESPONDENT

1. If any corporation, business trust, or similar organization or a combination of such organizations jointly held
control over the repondent at the end of the year, state name of controlling corporation or organization, manner in
which control was held, and extent of control. If control was in a holding company organization, show the chain
of ownership or control to the main parent company or organization. If control was held by a trustee(s), state
name of trustee(s), name of beneficiary or beneficiearies for whom trust was maintained, and purpose of the trust.




() A engmal Gviv, U, 1) End of 2019/Q4

Florida Power & Light Company (2) [X]A Resubmission 05/26/2020

CORPORATIONS CONTROLLED BY RESPONDENT

1. Report below the names of all corporations, business frusts, and similar organizations, controlled directly or indirectly by respondent
at any time during the year. If control ceased prior to end of year, give particulars (details) in a footnote.

2. If control was by other means than a direct holding of voting rights, state in a footnote the manner in which control was held, naming
any intermediaries involved.

3. If control was held jointly with one or more other interests, state the fact in a footnote and name the other interests.

Definitions

1. See the Uniform System of Accounts for a definition of control.

2. Direct control is that which is exercised without interposition of an intermediary.

3. Indirect control is that which is exercised by the interpasition of an intermediary which exercises direct control.

4. Joint control is that in which neither interest can effectively control or direct action without the consent of the other, as where the
voting control is equally divided between two holders, or each party holds a veto power over the other. Joint control may exist by mutual
agreement or understanding between two or more parties who together have control within the meaning of the definition of control in the
Uniform System of Accounts, regardless of the relative voting rights of each party.

Line Name of Company Controlled Kind of Business Percent Voting Footnote
No. Stock Owned Ref.
(a) (b) {0) (d)
1| FPL Enersys, Inc. Business Development 100 1
2| KPB Financial Corp. Financial Services 100 2
3| Private Fuel Storage, LLC Construction & Development 12.5 3
4 | FPL Services, LLC Business Development 100 B
5| RGS Realty Holdings, LLC Holding Company 100 5
6 | RGS Realty, LLC Real Estate 100 6
7 | Gray Sky Investments, LLC Real Estate 100 7
8| FPL Recovery Funding LLC Financial Services 100 8
9| APQOG, LLC Busingss Support Services 20 9
10 | Cedar Bay Holdings, LLC Holding Company 100 10
11 | Cedar Bay Cogeneration, LLC Holding Company 100 11
12 | Cedar Il Power, LLC Holding Company 100 12
13 | Cedar Bay Generating Company, LP Generating 100 13
14 | GR Woodfard Properties, LLC Natural Gas Production 100 14
15 | Parcel 5A Property Owners Association, Inc. Real Estate 100 15
16 | ALDH Realty Holdings, LLC Holding Company 100 16
17 | Alton Leigh Investments, LLC Real Estate 100 17
18 | Double Hook Realty, LLC Real Estate 100 18
18| FPL Energy Services, Inc. Energy Solutions 100 19
20| FPL Readi-Power, LLC Generator Services 100 20
21 | Jupiter-Tequesta A/C, Plumbing & Electric, LLC HVAC, Plumbing and Electrical 100 21
22 | FPL Smart Services, LLC Home Security Services 100 22
23 | Palm Power, LLC Holding Company 100 23
24 | Thaleia, LLC Holding Company 100 24
25| Indiantown Cogeneration, L.P. Generating 100 25
26 | Indiantown Cogeneration Funding Corporation Financial Services 100 26
27 | Indiantown Project Investment Partnership, L.. Holding Company 100 27




. ; (1) A vngimal v, U, T1) End of 2019/04
Floridati“cwer & Light Company (2) [X]A Resubmission 05/26/2020 MO s

CORPORATIONS CONTROLLED BY RESPONDENT

1. Report below the names of all corporations, business trusts, and similar organizations, controlled directly or indirectly by respondent
at any time during the year. If control ceased prior to end of year, give particulars (details) in a footnote.

2. If control was by other means than a direct holding of voting rights, state in a footnote the manner in which control was held, naming
any intermediaries involved.

3. If control was held jointly with one or more other interests, state the fact in a footnote and name the other interests.

Definitions

1. See the Uniform System of Accounts for a definition of control.

2. Direct control is that which is exercised without interposition of an intermediary.

3. Indirect controtf is that which is exercised by the interposition of an intermediary which exercises direct control.

4. Joint control is that in which neither interest can effectively control or direct action without the consent of the other, as where the
voting control is equally divided between two holders, or each party holds a veto power over the other. Joint control may exist by mutual
agreement or understanding between two or more parties who together have control within the meaning of the definition of control in the
Uniform System of Accounts, regardless of the relative voting rights of each party.

Line Name of Company Controlled Kind of Business Percent Voting Footnote
No. Stock Owned Ref.
(a (b) (c) (d)

1| Toyan Enterprises, LLC Holding Company 100 28

Pivotal Utility Holdings, Inc. Natural Gas Utility 100 29

Florida Maid Drainage and Irrigation Assoc. Drainage Association 100 30
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Schedule Page: 103 Line No.: 1 Column:d
FPL Enersys, Inc., a Florida corporation, is a wholly-owned subsidiery of Respondent
formed to investigate and pursue opportunities for the develcopment and acquisition of
energy systems.

Schedule Page: 103 Line No.: -2 Column: d

KPB Financial Corp., a Delaware corporatiocn, is a wholly-owned subsidiary of Respondent
formed to manage and maintain intangible assets related to Respondent’s Storm Restoration
and Non-Qualified Decommissioning Funds.

Schedule Page: 103 Line No.: 3 Column: d -
Private Fuel Storage, L.L.C., a Delaware limited liability company (the "Company"), was
formed by eight (8) utility companies to obtain a license to site an Independent Spent
Fuel Storage facility on land owned by the Bank of Goshute Indians in the State of Utah.
Members include: Respondent, Energy Nuclear PFS Company, Genoa Fueltech, Inc., GPU
Nuclear, Indiana Michigan Power Company, Northern States Power Company, Southern
California Edison and Southern Nuclear Operating Company. Each member has a 12.5%
ownership interest in the Company. This company is considered a non-operating entity as it
does not actively transact business. Further, Florida Power & Light Company has no
recorded investment in this entity (Account 123/Account 123.1).

Schedule Page: 103 Line No.: 4  Column: d
FPL Services, LLC, a Florida limited liability company and wholly-owned subsidiary of FPL
Enersys, Inc. (Line 1 above), was formed to provide marketing, development, design,
installation, construction, financing and servicing of energy conservation projects.
Respondent owns 100% of the voting stock of the parent company of FPL Services, LLC, FPL

Enersys, Inc. (Line 1 above).

Schedule Page: 103 Line No.: 5 Column: d —
RGS Realty Holdings, LLC, a Delaware limited liability company is a wholly- owned
subsidiary of Respondent and owns all of the membership interests in RGS Realty, LLC (line
6 below) and Gray Sky Investments, LLC (Line 7 below). -
Schedule Page: 103 Line No.: 6 Column: d |
RGS Realty, LLC, a Delaware limited liability and wholly-owned subsidiary of 'RGS Realty
Holdings, LLC (Line 5 above) is an indirect subsidiary of the Respondent formed to acquire
real estate.

Schedule Page: 103 Line No.:7 Column: d
Gray Sky Investments, LLC, a Delaware limited liability company and wholly-owned
subsidiary of RGS Realty Holdings, LLC (Line 5 above), 1s an indirect subsidiary of
Respondent formed to acquire real estate.

Schedule Page: 103 Line No.: 8 Column: d

FPL Recovery Funding, LLC, a Delaware limited liability company and wholly-owned
subsidiary of the Respondent, was formed to authorize, issue, sell and deliver storm
recovery bonds.

Schedule Page: 103 Line No.: 9  Column: d B

APOG, LLC, a Delaware limited liability company, was formed to provide technical,
engineering and procurement support services to and for the benefit of member-owned or
member—-operated nuclear facilities. Members include: Respondent, Duke Energy Carolinas,
LILC, Duke Energy Progress, LLC, Duke Energy Florida, LLC, South Carolina Electric & Gas
Company and Georgia Power Company. S -

Schedule Page: 103  Line No.: 10  Column: d -

Cedar Bay Holdings, LLC, a Delaware . limited liability company and wholly-owned sub51d1ary
of Respondent, indirectly holds the general and limited partnership interests in Cedar Bay
Generating Company, Limited Partnership (Line 13 below) through its 100% ownership
interest in Cedar Bay Cogeneration, LLC (Line 11 below) and Cedar II Power, LLC (Line 12
below) .

Schedule Page: 103 Line No.: 11 Column: d B ]
Cedar Bay Cogeneration, LLC, a Delaware limited liability company and wholly-owned
subsidiary of Cedar Bay Holdings, LLC (Line 10 above), is an indirect subsidiary of
Respondent holding a 2% general partnership interest and a 78% limited partnership

[FERC FORM NO. 1 (ED. 12-87) Page 450.1
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interest in Cedar Bay Generating Company, Limited Partnership (Line 13 below).

Schedule Page: 103 Line No.: 12 Column: d |
Cedar II Power, LLC, a Delaware limited 1liability company and wholly-owned subsidiary of
Cedar Bay Holdings, LLC (Line 10 above), is an indirect subsidiary of Respondent holding a
20% general partnership interest in Cedar Bay Generating Company, Limited Partnership
{(Line 13 below).

Schedule Page: 103 Line No.: 13 Column: d - -
Cedar Bay Generating Company, Limited Partnership, a Delaware limited partnership, is an
indirect subsidiary of Respondent owned by Cedar Bay Cogeneration, LLC (Line 11 above) and
Cedar II Power, LLC (Line 12 above) and holds the Cedar Bay generating assets.

Schedule Page: 103 Line No.: 14  Column: d
GR Woodford Properties, LLC, a Delaware limited liability company and wholly-owned
subsidiary of Respondent, was formed to operate production in gas reserves properties.
Schedule Page: 103 Line No.: 15 Column: d

Parcel 5A Property Owners Association, Inc. ("Parcel 5A") is a Florida not-for-profit
corporation of which Respondent is a member and the Declarant under the Articles and
Bylaws. It was formed to own, lease, maintain, operate and administer certain property
within or related to Parcel 5A, Palm Beach Gardens, Florida, and the carry out its rights
and duties set forth in the corresponding Declaration of Covenants for such property.
Respondent has 100% voting rights in Parcel 5A.

Schedule Page: 103 Line No.: 16 Column: d

ALDH Realty Holdings, LLC, a Delaware limited liability company and wholly-owned
subsidiary of Respondent, owns all of the membership interest in Alston Leigh Investments,
LLC (Line 17 below) and Double Hook Realty, LLC (Line 18 below).

Schedule Page: 103 Line No.: 17 Column: d

Alton Leigh Investments, LLC, a Delaware limited liability company and wholly-owned
subsidiary of ALDH Realty Holdings, LLC (Line 16 above), is an indirect subsidiary of
Respondent formed to acquire real estate.

Schedule Page: 108 Line No.: 18 Column: d

Double Hook Realty, LLC, & Delaware limited liability company and wholly-owned subsidiary
of ALDH Realty Holdings, LLC (Line 16 above), i1s an indirect subsidiary of Respondent
formed to acquire real estate.

Schedule Page: 103 Line No.: 19 Column: d

FPL Energy Services, Inc., a Florida corporation, is a wholly-owned subsidiary of
Respondent formed to provide energy solutions. FPL Energy Services, Inc. owns 100% of FPL
Readi-Power, LLC {(Line 20 below), FPL Smart Services, LLC (Line 22 below) and
Jupiter-Tequesta A/C, Plumbing & Electric, LLC (Line 21 below).

Schedule Page: 103 Line No.: 20 Column: d

FPL Readi-Power, LLC, a Delaware limited liability company and, wholly-owned subsidiary of
FPL Energy Services, Inc. (Line 19 above), 1s an indirect subsidiary of Respondent formed
to provide generator installation and maintenance services. _
Schedule Page: 103 Line No.: 21 Column: d |
Jupiter-Tequesta A/C, Plumbing & Electric, LLC, a Delaware limited liability company and,
a wholly-owned subsidiary of FPL Energy Services, Inc. (Line 19 above), is an indirect
subsidiary of Respondent formed to provide air conditioning, heating, plumbing and
electrical services.

Schedule Page: 103 Line No.: 22 Column: d

FPL Smart Services, LLC, a Delaware limited liability company and a wholly-owned
subsidiary of FPL Energy Services, Inc. (Line 19 above), is an indirect subsidiary of
Respondent formed to provide home security services.

Schedule Page: 103 Line No.: 23 Column: d - -
Palm Power, LLC, a Delaware limited liability company, is a wholly-owned subsidiary of
Respondent and owns all of the membership interests in Thalela, LLC (Line 24 below) and a
}0% general partnership interest in Indiantown Cogeneration, L.P. (Line 25 below).
Schedule Page: 103  Line No.: 24 Column: d
Thaleia, LLC, a Delaware limited liability company and a wholly-owned subsidiary of Palm
Power LLC (Line 23), is an indirectly-owned subsidiary of the Respondent and owns a 40%
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limited partnership interest in Indiantown Cogeneration, L.P. (Line 25 below) and a 75.19%
limited partnership interest in Indiantown Project Investment Partnership, L.P. (Line 27
below) .

Schedule Page: 103 Line No.: 25 Column: d B

Indiantown Cogeneration, L.P., a Delaware limited partnership, is an indirectly-owned
subsidiary of the Respondent formed to operate a cocal-fired power plant, and owns 100% of
Indiantown Cogeneration Funding Corporation (Line 26 below). Palm Power LLC (Line 23
above) owns a 10% general partnership interest, Thaleia, LLC (Line 24 above) owns a 40%
limited partnership interest, Indiantown Project Investment Partnership, L.P. (Line 27
below) owns a 19.95% general partnership interest and Toyan Enterprises, LLC (Line 28
below) owns a 30.05% limited partnership interest in Indiantown Cogeneration, L.P.
Schedule Page: 103 Line No.: 26 Column: d
Indiantown Cogeneration Funding Corporation, a Delaware corporation, is wholly-owned by
Indiantown Cogeneration, L.P. (Line 25 above), and was formed as agent for, and co-issuer
with, Indiantown Cogeneration, L.P., of bonds. Respondent indirectly owns 100% of the
stock of Indiantown Cogeneration Funding Corporation.
Schedule Page: 103 Line No.: 27 Column: d B
Indiantown Project Investment Partnership, L.P., a Delaware limited partnership, is an
indirectly-owned subsidiary of the Respondent and owns a 19.95% general partnership
interest in Indiantown Cogeneration, L.P. (Line 25 below). Toyan Enterprises, LLC (Line 28
below) owns a 24.81% general partnership interest and Thaleia, LLC (Line 24) owns a 75.19%
interest in Indiantown Project Investment Partnership, L.P.
Schedule Page: 103.1 LineNo.: 1 Column: d - -
Toyan Enterprises, LLC, a Delaware limited liability company, is a wholly-owned subsidiary
of the Respondent and owns a 24.81% general partnership interest in Indiantown Project
Investment Partnership, L.P. (Line 27 above) and a 30.05% limited partnership interest in
Indiantown Cogeneration, L.P. (Line 25 above).

Schedule Page: 103.1 Line No.: 2 Column: d

Pivotal Utility Holdings, Inc. d/b/a Florida City Gas, a New Jersey Corporation, a
wholly-owned subsidiary of the Respondent, is a natural gas distribution company serving
approximately 110,000 residential and commercial natural gas customers.

Schedule Page: 103.1 Line No.:3 Column: d

Florida Maid Drainage and Irrigation Association, a Florida non-stock, non-profit
cooperative association, a wholly-owned subsidiary of the Respondent, was formed for
draining flood waters and supplying irrigation waters to certain property in St. Lucie
County, Florida.
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OFFICERS

1. Report below the name, title and salary for each executive officer whose salary is $50,000 or more. An "executive officer” of a
respondent includes its president, secretary, treasurer, and vice president in charge of a principal business unit, division or function
(such as sales, administration or finance), and any other person who performs similar policy making functions.

2. If a change was made during the year in the incumbent of any position, show name and total remuneration of the previous
incumbent, and the date the change in incumbency was made.

Line
No.

Title
(a)

Name of Officer
{b)

Sala
for Yegr
(c)

Chairman

James L. Robo

855,500

President and CEO

Eric E. Silagy

1,154,100

EVP, Finance and CFO (effective 3/1/2019)

John W. Ketchum

96,740

EVP, Finance and CFO (through 3/1/2019)

Rebecca J. Kujawa

260,092

Treasurer

Paul I. Cutler

384,031

Vice President Compliance & Corporate Secretary

William Scott Seeley

233,404

Executive Vice President, Power Generation Division

Miguel Arechabala

220,843

ol ~N[O|lO AW~

President, Nuclear Division (effective 5/17/2019)

Manoochehr K. Nazar

498,750

President, Nuclear Division and Chief Nuclear Officer

Manoochehr K. Nazar

Senior Vice President Power Delivery

Manuel B. Miranda

444410

1

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

NOTE: The salaries above reflect amounts

41

charged to the respondent.

42

43

44
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Schedule Page: 104 Line No.: 9 Column: a

through 5/17/2019
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DIRECTORS

1. Repart below the information called for concerning each director of the respondent who held office at any time during the year. Include in column (a), abbreviated
titles of the directors who are officers of the respondent.
2. Designate members of the Executive Committee by a triple asterisk and the Chairman of the Executive Committee by a double asterisk.

Ling Name (and Title) of Director Principal Business Address
No. (a) (b)

James L. Robo P.0O. Box 14000

Chairman of the Board Juno Beach, FL 33408

Eric E. Silagy P.O. Box 14000

President and Chief Financial Officer Juno Beach, FL 33408

John W. Ketchum (Director through 02/28/2019) P.O. Box 14000

OINO || B |W|N| -

Executive Vice President, Finance & Chief Financial Officer Juno Beach, FL 33408

©

-
o

Rebecca J. Kujawa (Director beginning 03/01/2019) P.O. Box 14000

-
-

Executive Vice President, Finance and Chief Financial Officr Juno Beach, FL 33408

-
3]

-
w
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i

-
o

_
o

=y
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Y
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-
w

Note: There was no FPL Executive Committee in 2019
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INFORMATION ON FORMULA RATES

FERC Rate Schedule/Tariff Number FERC Proceeding

Does the respondent have formula rates?

[X Yes
[] Neo

1. Please list the Commission accepted formula rates including FERC Rate Schedule or Tariff Number and FERC proceeding (i.e. Docket No)

accepting the rate(s) or changes in the accepted rate.

Line

No. FERC Rate Schedule or Tariff Number

FERC Proceeding

FERC Rate Schedule No. 317

Docket No. ER19-1511-000

FERC Rate Schedule No. 322

Docket No. ER19-1512-000

OATT Formula Rate

Docket No. ER19-2585-000
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INFORMATION ON FORMULA RA
FERC Rate Schedule/Tariff Number FERC

TES
Proceeding

Does the respondent file with the Commission annual (or more frequent)

filings containing the inputs to the formula rate(s)?

X Yes
[] Neo

2. Ifyes, provide a listing of such filings as contained on the Commission's el.ibrary website

Line
No.

Accession No.

Document
Date
\ Filed Date

Daocket No.

Description

Formula Rate FERC Rate
Schedule Number or
Tariff Number
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Florida Power & Light Company

INFORMATION ON FORMULA RATES
Formula Rate Variances

1. If a respondent does not submit such filings then indicate in a footnote to the applicable Form 1 schedule where formula rate inputs differ from
amounts reported in the Form 1.

2. The footnote should provide a narrative description explaining how the "rate" (or billing) was derived if different from the reported amount in the
Form 1.

3. The footnote should explain amounts excluded from the ratebase or where labor or other allocation factors, operating expenses, or other items
impacting formula rate inputs differ from amounts reported in Form 1 schedule amounts.

4. Where the Commission has provided guidance on formula rate inputs, the specific proceeding should be noted in the footnote.

Line
No. | Page No(s). Schedule Column Line No

11 110-111 Comparative Balance Sheet (Assets and Other Debit) C|5, 45, 48-52, 54, 57,69
2| 110-111 Comparative Balance Sheet (Assets and Other Debit) C|71-72, 81-82
3| 112-113 Comparative Balance Sheet (Liabilities and Other) C|3, 15, 16, 24, 60, 61, 63
4] 112-113 Comparative Balance Sheet (Liabilities and Other) C|64
5| 114-117 Statement of Income C|4,6,10,17,18, 26
6| 118-119 Statement of Retained Earnings C|53
7| 200 Summary of Utility Plant and Accumulated Provision B|12, 21, 32-33
8| 204-207 Electric Plant in Service G|5, 15,24, 44, 46, 57, 58
9| 204-207 Electric Plant in Service G |74, 75, 86-95, 97-99, 101

10| 204-207 Electric Plant in Service G|104

11| 214-214.5 Electric Plant Held for Future Use D (46

12| 219 Accumulated Provision for Depreciation B |20, 29

13| 230b Unrecovered Plant and Regulatory Study Caosts Al21

14| 232 Other Regulatory Assets A|13-15,17

15| 232 Other Regulatory Assets F|9, 13,16,17,20

16| 234 Accumulated Deferred Income Taxes (account 190) C|8

17| 274-275 Accumulated Deferred Income Taxes (account 282) K9

18| 276-277 Accumulated Deferred Income Taxes (account 283) K|19

19| 278 Other Regulatory Liabilities A F|15

20| 336 Depreciation and Amortization of Electric Plant B1

21| 337 Depreciation and Amortization of Electric Plant Al1

22| 227 Materials and Supplies C|8,16

23| 233 Miscellaneous Deferred Debits (account 186) B|3

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41
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43

44
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Schedule Page: 1062 Line No.: 12 Column: b

Accumulated Provision for Depreciation of Electric Utility Plant
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IMPORTANT CHANGES DURING THE QUARTER/YEAR

Give particulars (details) concerning the matters indicated below. Make the statements explicit and precise, and number them in
accordance with the inquiries. Each inquiry should be answered. Enter "none," "not applicable,” or "NA" where applicable. f
information which answers an inquiry is given elsewhere in the report, make a reference to the schedule in which it appears.

1. Changes in and important additions to franchise rights: Describe the actual consideration given therefore and state from whom the
franchise rights were acquired. If acquired without the payment of consideration, state that fact.

2. Acquisition of ownership in other companies by reorganization, merger, or consolidation with other companies: Give names of
companies involved, particulars concerning the transactions, name of the Commission authorizing the transaction, and reference to
Commission authorization.

3. Purchase or sale of an aperating unit or system: Give a brief description of the property, and of the transactions relating thereto,
and reference to Commission authorization, if any was required. Give date journal entries called for by the Uniform System of Accounts
were submitted to the Commission.

4. Important leaseholds (other than leaseholds for natural gas lands) that have been acquired ar given, assigned or surrendered: Give
effective dates, lengths of terms, names of parties, rents, and ather condition. State name of Commission authorizing lease and give
reference to such authorization.

5. Important extension or reduction of transmission or distribution system: State territory added or relinquished and date operations
began or ceased and give reference to Commission authorization, if any was required. State also the approximate number of
customers added ar lost and approximate annual revenues of each class of service. Each natural gas company must also state major
new continuing sources of gas made available to it from purchases, development, purchase contract or otherwise, giving location and
approximate total gas volumes available, period of contracts, and other parties to any such arrangements, etc.

6. Obligations incurred as a result of issuance of securities or assumption of liabilities or guarantees including issuance of short-term
debt and commercial paper having a maturity of one year or less. Give reference to FERC or State Commission authorization, as
appropriate, and the amount of obligation or guarantee.

7. Changes in articles of incorporation or amendments to charter: Explain the nature and purpose of such changes or amendments.
8. State the estimated annual effect and nature of any important wage scale changes during the year.

9. State briefly the status of any materially important legal proceedings pending at the end of the year, and the results of any such
proceedings culminated during the year.

10. Describe briefly any materially important transactions of the respondent not disclosed elsewhere in this report in which an officer,
director, security holder reported on Page 104 or 105 of the Annual Report Form No. 1, voting trustee, associated company or known
associate of any of these persons was a party or in which any such person had a material interest.

11. (Reserved.)

12. If the important changes during the year relating to the respondent company appearing in the annual report to stockholders are
applicable in every respect and furnish the data required by Instructions 1 to 11 above, such notes may be included on this page.

13. Describe fully any changes in officers, directors, major security holders and voting powers of the respondent that may have
occurred during the reporting period.

14. In the event that the respondent participates in a cash management program(s) and its proprietary capital ratio is less than 30
percent please describe the significant events or transactions causing the proprietary capital ratio to be less than 30 percent, and the
extent to which the respondent has amounts loaned or money advanced to its parent, subsidiary, or affiliated companies through a
cash management program(s). Additionally, please describe plans, if any to regain at least a 30 percent proprietary ratio.

PAGE 108 INTENTIONALLY LEFT BLANK
SEE PAGE 109 FOR REQUIRED INFORMATION.
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IMPORTANT CHANGES DURING THE QUARTER/YEAR (Continued)

1. Renewed Town of Oviedo Franchise agreement for 30 years in the state of Florida, all

[}

with consideration of fees equaling 6.0 % of specified revenues . Renewed Town of Royal
Palm Beach Franchise agreement for 30 years in the state of Florida, all with

Q

consideration of fees equaling 6.0 % of specified revenues.

2. None
3. None
4. None

5. On October 19, 2019 in Docket No. 201%0142-EU, the Florida Public Service Commission
issued an order approving an amendment to the 1995 territorial agreement between Florida
Power & Light Company and Okefenoke Rural Electric Membership Corporation (OREMC). The
Amended Territorial Agreement authorizes FPL to be the sole provider of electric service
for future customers on property contiguous to FPL’s service territory as identified in
the 1995 territorial agreement, and on property that was arguably in an area where both
utilities had the right to serve. No customers were transferred as a result of the
amendment as there are currently no customers receiving electric service on the property.

6. For information on Long-Term Debt, see Note 12 - Debt to the December 31, 2019
Consolidated Financial Statements.

At December 31, 2019, FPL had $2,943 million of syndicated revolving credit facilities
which provide for the funding of loans up to $2,943 million and the issuance of letters of
credit of up to $575 million. At December 31, 2019, approximately $3 million in letters of
credit were outstanding under FPL’s syndicated revolving credit facilities. The entire
amount of the syndicated revolving credit facilities is availlable for general corporate
purpocses and to provide additional liquidity in the event of a loss to the company’s or
its subsidiaries’ operating facilities (including a transmission and distribution property
loss) . FPL's syndicated revolving credit facilities are also available to support the
purchase of $948 million of pollution control, solid waste disposal and industrial
development revenue bonds in the event they are tendered by individual bond holders and
not remarketed prior to maturity, as well as, the repayment of approximately $236 million
of floating rate notes in the event an individual noteholder requires repayment prior to
maturity. FPL also had $680 million of bilateral revolving credit facilities. At December
31, 2019, no borrowings were outstanding under these revolving credit facilities.

In order for FPL to borrow or to have letters of credit issued under the terms of its
revolving credit facilities, FPL is required, among other things, to maintain a ratio of
funded debt to total capitalization that does not exceed a stated ratio. The FPL revolving
credit facilities also contain default and related acceleration provisions relating to,
among other things, failure of FPL to maintain the ratio of funded debt to total
capitalization at or below the specified ratio. At December 31, 2019, FPL was in
compliance with its required ratio.

At December 31, 2019, FPL had approximately $40 million of surety bonds. During the year
ended December 31, 2019, FPL had issued commercial paper from time to time, with the
maximum outstanding at any one time of approximately $1,993 million. At December 31, 2019,
FPL had commercial paper outstanding of approximately $1,482 million.

The incurring of these obligations was authorized under FPSC Order No.
PSC-2018-0551-FOF-ETI.

7. None

8. None

[FERC FORM NO. 1 (ED. 12-96) Page 109.1
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IMPORTANT CHANGES DURING THE QUARTER/YEAR (Continued)

9, In June 2019, the FPSC issued a final order in connection with its review of impacts
associated with tax reform, which allows FPL to continue to operate under the 2016 rate
agreement. The order confirms that FPL's actions to use available reserve amortization to
offset nearly all of the Hurricane Irma storm restoration costs that were expensed were
permitted under the terms of the 2016 rate agreement, that FPL is able to credit the
reserve with tax savings resulting from tax reform and that FPL's rates remain just and
reasonable. In July 2019, the State of Florida Office of Public Counsel (QOPC) filed a
notice of appeal with the Florida Supreme Court challenging the FPSC's order, which notice
of appeal was voluntarily dismissed by the OPC in October 2019.

10. See Note 15 footnote (a) to the Contracts table regarding natural gas transportation
agreements between FPL and entities in which NextEra Energy, Inc. has indirect ownership
interests.

12. Not Applicable

13. 03/01/2019 - John W. Ketchum resigned as Executive Vice President, Finance and Chief
Financial Officer, and Director

03/01/2019 — Tom Broad resigned as Vice President, Engineering and Construction
03/01/2019 - Robert Gould resigned as Vice President, Marketing & Communications
03/01/2019 — Mitchell P. Goldstein resigned as Vice President Finance, Nuclear Fleet

03/01/2019 - Rebecca J. Kujawa appointed as Executive Vice President, Finance and Chief
Financial Officer, and Director

03/01/2019 - Robert Coffey appointed as Vice President, Nuclear Operations

03/01/2019 - Mark Lemasney appointed as Vice President, PGD Engineering & Operations
Support Services

03/01/2019 - Phil Musser appointed as Vice President, Governmental Affairs - Federal
03/01/2019 - David Paul Reuter appointed as Vice President, Marketing & Communication
03/01/2019 - Christine Seal appointed as Vice President, Finance & Chief Investment
Officer

03/01/2019 - Ronald R. Reagan's title was changed from Vice President, Intecgrated Supply

Chain to Vice President, Engineering and Construction

03/01/2019 - Carmine A. Priore's title was changed from Vice President, Engineering and
Technical Services to Vice President

03/01/2019 - Christopher Chapel's title was changed from Vice President, Governmental
Affairs - Federal to Vice President, Customer Service

03/01/2019 - Michael W. Kiley's title was changed from Vice President, Organizational
Effectiveness & Learning to Vice President, Fleet Support Services

03/01/2019 - Marlene M. Santos' title was changed from Vice President, Customer Service to
Vice President

03/21/2019 - Thomas Summers, Regional Vice President, Southern Region, left the company;

03/27/2019 - Steven Robitzski resigned as Vice President, Projects and Engineering
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IMPORTANT CHANGES DURING THE QUARTER/YEAR (Continued)

05/31/2019 - Michael W. Kiley resigned as Vice President,

05/17/2019 - Manoochehr K. Nazar appointed as President, Nuclear Division

Fleet Support Services

05/17/2019 - Donald A. Moul appointed as Vice President & Chief Nuclear Officer

14. Not Applicable
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Florida Power & Light Company

(1) [ An Original

(Mo, Da, Yr)

(2) X A Resubmission 05/26/2020 End of 2019/Q4
COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)
Line Current Year Prior Year
No. Ref. End of Quarter/Year End Balance
Title of Account Page No. Balance 12/31
(a) (b) (c) (d)

2 Utility Plant (101-106, 114) 200-201 54 545,616,824 49,364,132,926
3 | Construction Work in Progress (107) 200-201 3,551,881,553 4,093,867,812
4 | TOTAL Utility Plant (Enter Total of lines 2 and 3) 58,097,498,377 53,458,000,738
5 | (Less) Accum. Prov. for Depr. Amort. Depl. (108, 110, 111, 115) 200-201 16,202,993,177 15,244,514,164
6 Net Utility Plant (Enter Total of line 4 less 5) 41,894,505,200 38,213,486,574
7 Nuclear Fuel in Process of Ref., Conv.,Enrich., and Fab. (120.1) 202-203 361,269,688 293,863,312
8 Nuclear Fuel Materials and Assemblies-Stock Account (120.2) 0 0
9 Nuclear Fuel Assemblies in Reactor (120.3) 710,206,620 737,544,942
10 | Spent Nuclear Fuel (120.4) 81,690,073 157,237,537
11 | Nuclear Fuel Under Capital Leases (120.6) 0 0
12 | (Less) Accum. Prov. for Amort. of Nucl. Fuel Assemblies (120.5) 202-203 532,310,844 594,766,290
13 | Net Nuclear Fuel (Enter Total of lines 7-11 less 12) 620,855,537 593,879,501
14 | Net Utility Plant (Enter Total of lines 6 and 13) 42,515,360,737 38,807,366,075
15 | Utility Plant Adjustments (116) 0 0
16 | Gas Stored Underground - Noncurrent (117) 0 0
17 OTHER PROPERTY AND INVESTMENTS

18 | Nonutility Property (121) 13,316,048 15,025,864
18 | (Less) Accum. Prov. for Depr. and Amort. (122) 556,853 257,391
20 | Investments in Associated Companies (123) 0 4]
21 | Investment in Subsidiary Companies (123.1) 224-225 1,645,135,774 1,779,530,497
22 | {For Cost of Account 123.1, See Footnote Page 224, line 42)

23 | Noncurrent Portion of Allowances 228-229 0 4]
24 | Other Investments (124) 0 Q
25 | Sinking Funds (125) 0 0
26 | Depreciation Fund (126) 0 0
27 | Amartization Fund - Federal (127) 0 0
28 | Other Special Funds (128) 4,003,838,411 3,329,615,265
29 | Special Funds (Non Major Only) (129) 0 Q
30 | Long-Term Portion of Derivative Assets (175) 0 56,256
31 |Long-Term Portion of Derivative Assets ~ Hedges (176) 0 0
32 | TOTAL Other Property and Investments (Lines 18-21 and 23-31) 5,661,733,380 5,123,970,491
33 CURRENT AND ACCRUED ASSETS

34 | Cash and Working Funds {Non-major Only) (130) 0 0
35 |Cash (131) 122,734,686 116,642,698
36 | Special Deposits (132-134) 995,028 1,400,095
37 | Working Fund (135) 426 1,000
38 | Temporary Cash Investments (136) 450,000 300,000
39 | Notes Receivable (141) 0 0
40 | Customer Accounts Receivable (142) 608,913,884 572,134,736
41 | Other Accounts Receivable (143) 127,137,600 142,311,389
42 | (Less) Accum. Prov. for Uncollectible Acct.-Credit (144) 9,026,223 2,456,167
43 | Notes Receivable from Associated Companies {145) 230,000,000 0
44 | Accounts Receivable from Assoc. Companies (146) 51,919,594 49,213,771
45 | Fuel Stock (151) 227 198,833,178 229,193,060
46 | Fuel Stock Expenses Undistributed (152) 227 0 0
47 | Residuals (Elec) and Extracted Products (153) 227 0 0
48 | Plant Materials and Operating Supplies (154) 227 515,840,867 443,129,765
49 | Merchandise (155) 227 0 0
50 | Other Materials and Supplies (156) 227 0 0
51 | Nuclear Materials Held for Sale (157) 202-203/227 0] 0
52 | Allowances (158.1 and 158.2) 228-228 0 4]




Florida Power & Light Company

M 4 lAn Original

(Mo, Da, Yr)

(2) [X A Resubmission 05/26/2020 End of 2019/Q4
COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS]Continued)
Line Current Year Prior Year
No Ref. End of Quarter/Year End Balance
’ Title of Account Page No. Balance 12/31
(a) (b) (0 {d)

53 | (Less) Noncurrent Portion of Allowances 0 0
54 | Stores Expense Undistributed (163) 227 632,667 626,001
55 | Gas Stored Underground - Current (164.1) 0 0
56 |Liquefied Natural Gas Stored and Held for Processing (164.2-164.3) 0 0
57 | Prepayments (165) 94,396,493 102,144,403
58 | Advances for Gas (166-167) 0 0
59 | Interest and Dividends Receivable (171) 504,952 754,242
60 | Rents Receivable (172) 29,029,272 38,505,651
61 | Accrued Utility Revenues (173) 380,897,228 422,692,942
62 | Miscellaneous Current and Accrued Assets (174) 22,570,168 98,530,434
63 | Derivative Instrument Assets (175) 2,559,810 57,057
64 | (Less) Long-Term Portion of Derivative Instrument Assets (175) 0 56,256
65 | Derivative Instrument Assets - Hedges (176) 0 0
66 | (Less) Long-Term Portion of Derivative Instrument Assets - Hedges (176 0 0
67 | Total Current and Accrued Assets (Lines 34 through 66) 2,378,489,730 2,215,124,821
68 DEFERRED DEBITS

69 | Unamortized Debt Expenses (181) 114,336,886 97,821,241
70 | Extraordinary Property Losses (182.1) 230a 0| 0
71 | Unrecovered Plant and Regulatory Study Costs (182.2) 230b 982,795,443 1,010,081,178
72 | Other Regulatory Assets (182.3) 232 3,037,762,878 3,862,796,581
73 | Prelim. Survey and Investigation Charges (Electric) (183) 23,785,479 52,535,398
74 | Preliminary Natural Gas Survey and Investigation Charges 183.1) 0 0
75 | Other Preliminary Survey and Investigation Charges (183.2) 0 Q
76 | Clearing Accounts (184) -22,154 -22,026
77 | Temporary Facilities (185) 0 0
78 | Miscellaneous Deferred Debits (186) 233 1,760,149,566 1,771,582,512
79 | Def. Losses from Disposition of Utility Plt. (187) 62,957 128,307
80 | Research, Devel. and Demonstration Expend. (188) 352-353 0 4]
81 Unamortized Loss on Reaquired Debt (189) 80,642,119 88,073,770
82 | Accumulated Deferred Income Taxes (190) 234 1,820,959,341 1,931,502,579
83 | Unrecovered Purchased Gas Costs (191) 0 0
84 | Total Deferred Debits (lines 69 through 83) 7,820,472,515 8,814,499 538
85 | TOTAL ASSETS (lines 14-16, 32, 67, and 84) 58,376,056,362 54,960,960,925
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FOOTNOTE DATA

Schedule Page: 110  Line No.

:5 Column:c

Schedule No. 317 formula
and ending balances) for

Schedule No. 322 formula
and ending balances) for

Amount to be used for wholesale formula rate purposes reflected in

219.

Schedule Page: 110 Line No.:

Schedule No. 317 formula
and ending balances) for

Schedule No.
and ending balances)

322 formula
for

Schedule Page: 110  Line No.:

Schedule No. 317 formula
and ending balances) for

Schedule No. 322 formula
and ending balances) for

Schedule Page: 110  Line No.:

Schedule No. 317 formula
and ending balances) for

Schedule No. 322 formula
and ending balances) for

'Schedule Page: 110 Line No.:

Schedule No.
and ending balances)

317 formula
for

Schedule No. 322 formula
and ending balances) for

Schedule Page: 110 Line No.:

Schedule No.
and ending balances)

317 formula
for

Schedule No. 322 formula
and ending balances) for

Schedule Page: 110  Line No.:

rate utilizes
all rate base

the simple
inputs.

rate utilizes
all rate base

the simple
inputs.

average balances

average balances

45 Column:c

(average of beginning

(average of beginning

the footnote of page

rate utilizes the simple
all rate base inputs.

rate utilizes the simple
all rate base inputs.

48 Column:c

rate utilizes the simple
all rate base inputs.

rate utilizes
all rate base
49 Column:c
rate utilizes
all rate base

the simple
inputs.

the simple
inputs.

rate utilizes
all rate base
50 Column:c
rate utilizes
all rate base

the simple
inputs.

the simple
inputs.

rate utilizes
all rate base

the simple
inputs.

average balances (averages
average balances (averages
average balances (averages

51 Column:c

of beginning

of beginning

of beginning

rate utilizes the simple
all rate base inputs.

rate utilizes the simple
all rate base inputs.

52 Column:c

Schedule No. 317 formula rate utilizes the simple average balances (averages of beginning
and ending balances) for all rate base inputs.

Schedule No. 322 formula
and ending balances) for

rate utilizes
all rate base

the simple
inputs.

Schedule Page: 110  Line No.:

54 Column:c

Schedule No. 317 formula
and ending balances) for

Schedule No. 322 formula
and ending balances) for

Schedule Page: 110  Line No.:

Schedule No. 317 formula

rate utilizes
all rate base

the simple
inputs.

rate utilizes
all rate base
57 Column:c
rate utilizes

the simple
inputs.

the simple

average balances (averages of beginning
average balances (averages of beginning
average balances (averages of beginning
average balances (averages of beginning
average balances (averages of beginning
average balances (averages of beginning
average balances {(averages of beginning
average balances (averages of beginning
average balances (averages of begig;ing'
average balances (averages of beginning
average balances (averages of beginning

and ending balances) for all rate base inputs.
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FOOTNOTE DATA

Schedule No. 322 formula rate utilizes the simple average balances (averages of beginning
and ending balances) for all rate base inputs.

Open Access Transmission Tariff (OATIT) formula rate utilizes 13-month average for all rate
base inputs

Schedule Page: 110  Line No.: 69 Column: ¢ |
Open Access Transmission Tariff (OATT) formula rate utilizes 13-menth average for all rate
base inputs

Schedule Page: 110  Line No.: 71 Column: ¢ - |
Schedule No. 317 formula rate utilizes the simple average balances (average of beginning
and ending balances) for all rate base inputs

Schedule No. 322 formula rate utilizes the simple average balances (average of beginning
and ending balances) for all rate base inputs

Amount to be used for wholesale rate purposes reflected in the footnote of page 230b

Schedule Page: 110  Line No.: 72  Column: ¢
Schedule No. 317 formula rate utilizes the simple average balances (average of beginning
and ending balances) for all rate base inputs

Schedule No. 322 formula rate utilizes the simple average balances (average of beginning
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