


May 14, 1986

Florida Public Service Commission
101 East Gaines Street
Tallahassee, Florida 32304
Attention:  Mr. Robert L. Trapp
Engineering Department

P.0. BOX 029100 MIAM|, FL 33102
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FLORIDA POWER & LIGHT COMPANY
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We are pleased to enclose a copy of our Annual Report to the Federal
Energy Regulatory Commission on Form No. 1 for the year 1985.
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FERC FORM NO. 1:

Form Approved
OMB No. 1902-0021
(Expires 9/30/87)

ANNUAL REPORT OF MAJOR ELECTRIC
UTILITIES, LICENSEES AND OTHERS

This report is mandatory under the Federal Power Act, Sections 3,4(a), 304 and 309,
and 18 CFR141.1. Failure to report may result in criminal fines, civil penalties and
other sanctions as provided by law. The Federal Energy Regulatory Commission does
not consider this report to be of a confidential nature.

Exact Legal Name of Respondent (Company)

FLORIDA POWER & LIGHT COMPANY

Year of Report
Dec. 31, 1985

FERC FORM NO. 1(REVISED 12-85)




Deloitte
Haskins+Sells

Certified Public Accountants . One Southeast Third Avenue
Miami, Florida 33131
(305) 358-4141
Telex 441521

OPINION OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS

Florida Power & Light Company:

In connection with our examination of the consolidated financial statements of
Florida Power & Light Company and subsidiary for the year ended December 31,
1985 on which we have reported separately under date of February 10, 1986, we
have also examined the following schedules (which agree in all material respects
with the financial statements) filed with the Federal Energy Regulatory
Commission as a part of the Company's annual report on Form 1 for the year ended
December 31, 1985, for conformity in all material respects with the requirements
of the Federal Energy Regulatory Commission as set forth in its applicable
Uniform System of Accounts and published accounting releases:

Schedule

Description Pages
Comparative Balance Sheet 110-113
Statement of Income for the Year 114-117
Statement of Retained Earnings for the Year 118-119
Statement of Changes in Financial Position : 120-121
Notes to Financial Statements ’ 122-134

Our examination for this purpose was made in accordance with generally accepted
auditing standards and, accordingly, included such tests of the accounting records
for the year and such other auditing procedures as we considered necessary in the
circumstances.

Based on our examination, in our opinion, the accompanying schedules identified
above conform in all material respects with the accounting requirements of the
Federal Energy Regulatory Commission as set forth in its applicable Uniform
System of Accounts and published accounting releases.

DELOITTE HASKINS & SELLS
February 10, 1986



INSTRUCTIONS FOR FILING THE
FERC FORM NO. 1

GENERAL INFORMATION

_ Purpose

This form is a regulatory support requirement (18 CFR 141.1). It is designed to collect financial and opera-
tional information from natural gas companies subject to the jurisdiction of the Federal Energy Regulatory
Commission. This report is also secondarily considered to be a non-confidential public use form supporting
a statistical publication (Statistics of Privately Owned Electric in the United States), published by the Energy
Information Administration.

Who Must Submit

Each Major pubilic utility, licensee, or other, as classified in the Commission’s Uniform System of Account

Prescribed for Public Utilities and Licensees Subject To the Provisions of The Federal Power Act (18 CFR

101) must submit this form.

Note: Major means having, in each of the three previous calendar years, sales or transmission service that
exceeds one of the following:

(1) One million megawatt hours of total annual sales,

(2) 100 megawatt hours of annual sales for resale,

(3) 500 megawatt hours of annual gross interchange out,

(4) 500 megawatt hours of wheeling for others (deliveries plus losses).

What and Where to Submit

(a) Submit an original and four (6) copies of this form to:
U.S. Department of Energy
Energy Information Administration El 541
Mail Station: BG-094
Forrestal Building
Washington, D.C.
Retain one copy of this report for your files.

(b) Submit immediately upon publication, four (4) copies of the latest annual report to stockholders and any
annual financial or statistical report regularly prepared and distributed to bondholders, security analyst,
or industry association. (Do not include monthly and quarterly reports. If reports to stockholders are not
prepared, enter ‘‘NA’’ in column (d) on Page 4, List of Schedules.) Mail these reports to:

Chief Accountant

Federal Energy Regulatory Commission
825 N. Capitol St., N.E.

Room 601-RB

Washington, D.C. 20426

(c) For the CPA certification, submit with the original submission, or within 30 days after the filing date for
this form, a letter or report:

() Attesting to the conformity, in ali material aspects, of the below listed (schedules and) pages with
the Commission’s appiicable Uniform Systems of Accounts (including applicable notes relating thereto
and the chief accountant’s published accounting releases), and

(ii) Signed by independent certified public accountants or an independent licensed public accountant,
certified or licensed by a regulatory authority of a State or other political subdivision of the U.S. (See
18 CFR 41.10-41.12 for specific qualifications.)

Reference
Schedules Pages
Comparative Balance Sheet 110-113
Statement of Income 114-117
Statement of Retained Earnings 118-119
Statement of Changes in Financial Position 120-121
Notes to Financial Statements 122-134

When accompanying this form, insert the letter or report immediately following the cover sheet.

FERC FORM NO. 1 (REVISED 12-84) Page i




GENERAL INFORMATION (Continued)

What and Where to Submit (Continued)
(c) (Continued)

Use the following form for the letter or report unless unusual circumstances or conditions, explained
in the letter or report, demand that it be varied. Insert parenthetical phrases only when exceptions

are reported.
In-connection with our regular examination of the financial statement of
for the year ended on which we have reported separately under date of we
have also reviewed schedules of form 1 for the year filed with the Federal

Energy Regulatory Commission, for conformity in all material respects with the requirements
of the Federal Energy Regulatory Commission as set forth in its applicable Uniform System
of Accounts and published accounting releases. Our review for this purpose included such
tests of the accounting records and such other auditing procedures as we considered
necessary in the circumstances.

Based on our review, in our opinion the accompanying schedules identified in the
preceding paragraph (except as noted below) conform in all material respects with the
accounting requirements of the Federal Energy Regulatory Commission as set forth in
its applicable Uniform System of Accounts and published accounting releases.

State in the letter or report, which, if any, of the pages above do not conform to the Commission’s
requirements. Describe the discrepancies that exist.

(d) Federal, State and Local Governments and other authorized users may obtain additional blank copies
to meet their requirements free of charge from:
U.S. Department of Energy
National Energy Information Center
Energy Information Administration
Washington, D.C. 20585
(202) 252-8800 -

When to Submit:

Submit this report form on or before April 30th of the year following the year covered by this report.

GENERAL INSTRUCTIONS

Prepare this report in conformity with the Uniform System of Accounts (18 CFR 101) (U.S. of A.). Interpret
all accounting words and phrases in accordance with the U.S. of A,

Enter in whole numbers (dollars or MWH) only, except where otherwise noted. (Enter cents for averages and
figures per unit where cents are important. The truncating of cents is allowed except on the four basic finan-
cial statements where rounding is required.) The amounts shown on all supporting pages must agree with
the amounts entered on the statements that they support. When applying thresholds to determine significance
for reporting purposes, use for balance sheet accounts the balances at the end of the current reporting year,
and use for statement of income accounts the current years amounts.

Complete each question fully and accurately, even if it has been answered in a previous annual report. Enter
the word ‘““None” where it truly and completely states the fact.

For any page(s) that is not applicable to the respondent, either
(a) Enter the words ‘‘Not Applicable’ on the particular page(s), or

(b) Omit the page(s) and enter “NA,” *“NONE," or ‘‘Not Applicable’ in column (d) on the List of Schedules,
pages 2, 3, and 4.

Complete this report by means which result in a permanent record. Complete the original copy in permanent
black ink or typewriter print, if practical. The copies, however, may be carbon copies or other similar means
of reproduction provided the impressions are clear and readable.

FERC FORM NO. 1 (REVISED 12-81) Page ii
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GENERAL INSTRUCTIONS (Continued)

VL

VII.

Xl.

XH.

Viil.

Enter the month, day, and year for all dates. Use customary abbreviations. The ‘‘Date of Report” at the top
of each page is applicable only to resubmissions (see VIil. below).

Indicate negative amounts (such as decreases) by enclosing the figures in parentheses. ( ).

When making revisions, resubmit only those pages that have been changed from the original submission.
Submit the same number of copies as required for filing the form. Include with the resubmission the Identifica-
tion and Attestation page, page 1. Mail dated resubmissions to:

Chief Accountant

Federal Energy Regulatory Commission
825 North Capitol Street, N.E.

Room 601-RB

Washington, D.C. 20426

Provide a supplemental statement further explaining accounts or pages as necessary. Attach the supplemen-
tal statement (82 by 11 inch size) to the page being supplemented. Provide the appropriate identification
information, including the title(s) of the page and the page number supplemented.

Do not make references to reports of previous years or to other reports in lieu of required entries, except as
specifically authorized.

Wherever (schedule) pages refer to figures from a previous year, the figures reported must be based upon
those shown by the annual report of the previous year, or an appropriate explanation given as to why the
different figures were used.

Respondents may submit computer printed schedules (reduced to 8'2 by 11) instead of the preprinted schedules
if they are in substantially the same format.

DEFINITIONS

Commission Authorization (Comm. Auth.) — The authorization of the Federal Energy Regulatory Commis-
sion, or any other Commission. Name the commission whose authorization was obtained and give date of
the authorization.

Respondent — The person, corporation, licensee, agency, authority, or other legal entity or instrumentality
in whose behalf the report is made.

EXCERPTS FROM THE LAW

Federal Power Act, 16 U.S.C. 791a-825r)

*Sec. 3. The words defined in this section shall have the following meanings for purposes of this Act, to wit:
...(3) ‘corporation’ means any corporation, joint-stock company, partnership, association, business trust, organized
group of persons, whether incorporated or not, or a receiver or receivers, trustee or trustees of any of the foregoing.
it shall not include ‘municipalities’ as hereinafter defined;

(4) '‘person’ means an individual or a corporation;

(5) ‘licensee’ means any person, State, or municipality licensed under the provisions of section 4 of this Act, and
any assignee or successor in interest thereof;

(7) ‘municipality’ means a city, county, irrigation district, drainage district, or other political subdivision or agency
of a State competent under the laws thereof to carry on the business of developing, transmitting, uuhzmg, or
distributing power,;..

(11) ‘project’ means a complete unit of improvement or development, consisting of a power house, all water con-

duits, all dams and appurtenant works and structures (including navigation structures) which are a part of said unit,
and all storage, diverting, a forebay reservoirs directly connected therewith, the primary line or lines transmitting
power therefrom to the point of junction with the distribution system or with the interconnected primary transmis-
sion system, all miscellaneous structures used and useful in connection with said unit as any part thereof, and
all water rights, rights-of-way, ditches, dams, reservoirs, lands, or intrest in lands the use and occupancy of which
are necessary or appropriate in the maintenance and operation of such unit;

FERC FORM NO. 1 (REVISED 12-81) Page iii




EXCERPTS FROM THE LAW (Continued)

“Sec. 4. The Commission is hereby authorized and empowered—

(a) To make investigations and to collect and record data concerning the utilization of the water resources of any
region to be developed, the water-power industry and its relation to other industries and to interstate or foreign
commerce, and concerning the location, capacity, development costs, and reiation to markets of power sites,...to
the extent the Commission may deem necessary or useful for the purposes of this Act.”

“‘Sec. 304. (a) Every licensee and every public utility shall file with the Commission such annua! and other periodic
or special reports as the Commission may by rules and regulations or order prescribe as necessary or appropriate
to assist the Commission in the proper administration of this Act. The Commission may prescribe the manner and
form in which such reports shall be made, and require from such persons specific answers to all questions upon
which the Commission may need Information. The commission may require that such reports shall include, among
other things, full information as to assets and liabilities, capitalization, net investment, and reduction thereof, gross
receipts, interest due and paid, depreciation, and other reserves, cost of project and other facilities, cost of maintenance
and operation of the project and other facilities, cost of renewals and replacement of the project works and other
facilities, depreclation, generation, transmission, distribution, delivery, use, and sale of electric energy. The Com-
mission may require any such person to make adequate provision for currently determining such costs and other
facts. Such reports shall be made under oath unless the Commission otherwise specifies.”’

**Sec. 309. The Commission shall have power to perform any and all acts, and to prescribe, issue, make, amend,
and rescind such orders, rules and regulations as it may find necessary or appropriate to carry out the provisions
of this Act. Among other things, such rules and regulations may define accounting, technical, and trade terms used
in this Act; and may prescribe the form or forms of all statements, declarations, applications, and reports to be filed
with the Commission, the information which they shall contain, and the time within which they shall be filed....”

GENERAL PENALTIES

“Sec. 315. (a) Any licensee or public utility which willfully falls, within the time prescribed by the Commission,
to comply with any order of the Commission, to file any report required under this Act or any rule or regulation of
the Commission thereunder, to submit any information or document required by the Commission in the course of
an investigation conducted under this Act,...shall forfeit to the United States an amount not exceeding $1,000 to
be fixed by the Commission after notice and opportunity for hearing...."

FERC FORM NO. 1 (REVISED 12-81) Page iv



FERCFORM NO 1:
ANNUAL REPORT OF MAJOR ELECTRIC UTILITIES, LICENSEES AND OTHERS

IDENTIFICATION

01 Exact Legal Name of Respondent 02 Year of Report

FLORIDA POWER & LIGHT COMPANY Dec. 31, 1985

03 Previous Name and Date of Change (/7 name changed during year)

N/A

04 Address of Principal Business Office at End of Year (Street, City, State, _le Code)
9250 WEST FLAGLER STREET, P. O. BOX 029100, MIAMI, FLORIDA 33102

06 Name of Contact Person 06 Title of Contact Person
H. P. WILLIAMS, JR. COMPTROLLER

07 Address of Contact Person (Street, City, State, Zip Code)
9250 WEST FLAGLER STREET, P. O. BOX 029100, MIAMI, FLORIDA 33102

08 Telephone of Contact Person, /ncluding 09 This Report Is 10 Date of Report
Area Code (Mo, Da, Yr)
1) & An Original  (2) (] A Resubmission
(305) 552-4326 M ginal - (2) ubmissio

ATTESTATION

The undersigned officer certifies that he/she has examined the accompanying report; that to the best of his/her knowledge, information, and belief, all
statements of fact contained in the accompanying report are true and the accompanying report is a correct statement of the business and affairs of the
above named respondent in respect to each and every matter set forth therein during the period from and including January 1 to and including
December 31 of the year of the report.

01 Name 03 Signature 04 Date Signed
(Mo, Da, Yr)
H. P. WILLIAMS, JR.
02 Title (s) H. P. Williams, Jr. April 25, 1986
COMPTROLLER

Title 18, U.S.C. 1001, makes it a crime for any person knowingly and willingly to meke to any Agency or Department of the United States any false, fic-
titious or fraudulent statements as to any matter within its jurisdiction.

FERC FORM NO. 1 (REVISED 12-84) Page 1



Name of Respondent This Report Is: Date of Report Year of Report
FLORIDA POWER & - (1) @ An Original (Mo, Da, Yr)
LIGHT COMPANY (2) O A Resubmission Dec. 31, 1985
LIST OF SCHEDULES (Electric Utility)
Enter in column (d) the terms “none,” *‘not applicable,” have been reported for certain pages. Omit pages where
or “NA,” as appropriate, where no information or amounts the responses are ‘“none,” ‘‘not applicable,” or “‘NA.”
Title of Schedule F;:':e”;‘;‘_’ Ao Remarks
(a) (b) {c) (d)
GENERAL CORPORATE INFORMATION AND
FINANCIAL STATEMENTS
General Information .............c.c.iiiii it i i e e s 101
Control Over Respondent. . ...ttt i iinennrannn 102
Corporations Controlled by Respondent . . ........................... 103
(0 11T - 104
[ 11T (o P 105
Security Holders and Voting Powers . . . ........... ... ... ivvnnn.. 106-107 Ed 12-85
Important Changes Duringthe Year .. ......................civun... 108-109
Comparative Balance Sheet. .. .......... .. ... ... i il 110-113 12-84
Statement of Incomeforthe Year.................. ..o, 114117 12-84 116-NA
Statement of Retained Earnings forthe Year......................... 118-119
Statement of Changes in Financial Position.......................... 120-121
Notes to Financial Statements. . .......... ... ... .. . iiiiiiieinnnnn.. 122-134
BALANCE SHEET SUPPORTING SCHEDULES (Assets and Other Debits)
Summary of Utility Plant and Accumulated Provisions for Depreciation,
Amortization, and Depletion. .. .......... .. ... .. il 200-201 Ed 12-85 201-NA
Nuclear Fuel Materials . . ............ ... . it iiiiiiennnnn, 202 Ed 12-85
Electric Plantin Service .. ...ttt it nanns - 204-207 Ed 12-85
Electric Piant Leased to Others . ....... et e, 213 Ed 12-85 NA
Electric Plant Held for Future Use ............ .. ... ... iiiiinint, 214 Ed 12-85
Construction Work in Progress—Eiectric ... ... e e 218 Ed 12-85
Construction Overheads—Electric .. ................. i, 217 Ed 12-85
General Description of Construction Overhead Procedure .............. 218 Ed 12-85
Accumulated Provision for Depreciation of Electric Utility Plant .. ... ... .. 218 Ed 12-85
Nonutility Property . ...ttt ittt 221 Ed 12-85
Investments in Subsidiary Companies ..................ccciveinan.. 224-225 Ed 12-85 NA
Extraordinary Property LOSSeS . . . ..........o ittt 230 Ed 12-85
Unrecovered Plant and Regulatory Study Costs ...................... 230 Ed 12-85
Material and Supplies. . . ... .. oottt e e e 227 Ed 12-85
-Miscellaneous Deferred Debits ............... ... ... ... 233 Ed 12-85
Accumulated Deferred Income Taxes (Account 190) .. ................. 234 Ed 12-85
BALANCE SHEET SUPPORTING SCHEDULES (Liabilities and Other Credits)
Capital Stock. . ... ... s 250
Capital Stock Subscribed, Capital Stock Liability for Conversion, Premium
on Capital Stock, and Installments Received on Capital Stock ........ 251
Other Paid-In Capital .......... ... .. ittt 252
Discounton Capital Stock ............c. ittt ittt 253
Capital StoCK EXPONSe . . ... ... oottt ettt e 253
Long-Term Debt .. ..... .. .. i ittty 256-257

FERC FORM NO. 1 (ED. 12-85) Page 2



Name of Respondent This Report Is: Date of Report Year of Report
FLORIDA POWER & (1) Xl An Original ‘ (Mo, Da, Yr) oo
LIGHT COMPANY (20 O A Resubmission : Dec. 31, 1985
LIST OF SCHEDULES (Electric Utility) (Continued)
Title of Schedule Paoenet | Roweed | Remarcs
(@) by () (@
BALANCE SHEET SUPPORTING SCHEDULES
(Liabilities and Other Credits) (Continued)
Taxes Accrued, Prepaid and Charged During Year ................... 258-259
Reconciliation of Reported Net Income with Taxable Income for Federal
INCOME TaXeS ........ ittt in e eneanannnnns 261
Accumulated Deferred Investment Tax Credits . . ..................... 264
Other Deferred Credits .............. ... ..., PRI 266
Accumulated Deferred income Taxes—Accelerated Amortization Property | 268-269
Accumulated Deferred Income Taxes—Other Property ................ 270-271.
Accumulated Deferred income Taxes—Other ... ..................... 272-273
INCOME ACCOUNT SUPPORTING SCHEDUI.ES
Electric Operating Revenues .....................ciiiiiennnnnanen 301 12-84
Sales of Electricity by Rate Schedules ............................. 304
Salesfor Resale ............... ittt 310-311
Electric Operation and Maintenance Expenses . . ..................... 320-323 12-84
Number of Electric Department Employees . ......................... 323
Purchased POWer. .. ...ttt it ia it e earaennn. 326-327
Interchange Power. . ... ... ... ittt 328
Transmission of Electricity fororby Others . ........................ 332
Miscellaneous General Expenses—Electric:......................... 333
Depreciation and Amortization of Electric Plant .. .................... 334-336
Particulars Concerning Certain Income Deduction and Interest
Charges ACCOUNES . ... ... o ittt i ettt e e 337
COMMON SECTION
Regulatory Commission EXpenses .. ............cc.ouiiernrinenannn 350-351
Research, Development and Demonstration Activities ................. 352-353
Distribution of Salariesand Wages ............... ... ... .ot 354-355
Common Utility Plant and EXpPenses .. ................c.oeeenueen... 356 NA
ELECTRIC PLANT STATISTICAL DATA
Electric Energy ACCOUNt . . ........c.. ittt 401
Monthly Peaks and Qutput . . . .. ... .. ...ttt 401
Steam-Electric Generating Plant Statistics (Large Plants) .............. 402-403
Steam-Electric Generating Plant Statistics (Large Plants) Average Annual
Heat Rates and Corresponding Net Kwh Qutput for Most Efficient
Generating Units .. ........ ... ... . 404 12-85 Deleted
Hydroelectric Generating Plant Statistics (Large Plants) ............... 406-407 NA
Pumped Storage Generating Plant Statistics (Large Plants) ............ 408-409 NA
Generating Plant Statistics (SmallPlants) .. .................. ...... 410
Changes Made or Scheduled to be Made in Generating Plant Capacities . 411 12-85 Deleted
Steam-Electric GeneratingPlants. . . ........................ ...... 412-413 12-85. . Deleted
Hydroelectric Generating Plants . .. ................ ... . ... . ...... 414-415 12-85 Deleted
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Name of Respondent This Report Is: Date of Report Year of Report
FLORIDA POWER & (1) @ An Original (Mo, Da, Y1)
LIGHT COMPANY = |(2 O A Resubmission 4 Dec. 31, 1985 _
LIST OF SCHEDULES (Eectric Utllity) Continued)
Title of Schedule 7,:';;’3? Rgztseed Remarks
(a) ®) () (@)
ELECTRIC PLANT STATISTICAL DATA (Continued)
Pumped Storage Generating Plants. ............................... 416-418 12-85 ‘Deleted
internal-Combustion Engine and Gas-Turbine Generating Plants ........ 420-421 12-85 Deleted
Transmission Line Statistics . . ................ i, ...| 422423
Transmission Lines Added During Year..................ccoivin, 424
SUDSIAtIONS ... . ittt e i e e et e 425
Electric Distribution Meters and Line Transformers ............ e 427
Environmental Protection Facilities. . .............. ... ... ... oLl 428
Environmental Protection Expenses . ... .............ccoonviineien., 429
FOONOE Data . ..o oottt it tai e et it eneee s " 450 NA
Stockholders’ Reports . .. ......cuiiin et — NA
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Neme of Respondent

FLORIDA POWER &
LIGHT COMPANY

This Report ls:
(1) KlAn Origing)
(2) [JA Resubmimsioni

Date of Report
(Mo, Ds, Yr)

Year of Report

Dec. 31, 19§_5__

GENERAL INFORMATION

1. Provide name and title of officer having custody of the general corporate books of account and address of office where the
general corporate books are kept, and address of office whers any other corporate books of account are kept, if different from that
where the general corporate books are kept.

H. P. Williams, Jr., Comptroller, 9250 West Flagler Street, Miami, Florida 33174

organized.

Florida, December 28, 1925

2. Provide the name of the State under the laws of which respondent is incorporated, and date of incorporation. If incorporated
under a special law, give reference to such law, If not incorporated, state that fact and give the type of organization and the date

Not Applicable

3. if at any time during the year _the property of respondent was held by a receiver or trustee, give {a) name of receiver or trustee,
(b) date such receiver or trustes took possession, (c) the authority by which the receivership or trusteeship was created, and
(d) date when possession by receiver or trustee ceased.

operated.

Eleetrie Utility Service - In Florida Only

4. State the classes of utility and other services furnished by respondent during the year in each State in which the respondent

(2 X1 NO

(1) O YES ...Enter the date when such independent accountant was initially engaged:

5. Have you engaged as the principal accountant to audit your financial statements an accountant who is not the principal ac-
countant for your previous year’'s certified financial statements?

FERC FORM NO. 1 (REVISED 12-81) ' Page 101




Nams of Respondent This Report Is: Dets of Report Yeer of Report
FLORIDA POWER & (1) ElAn Original {Mo, Da, Yr)
LIGHT COMPANY {2) [JA Resubmission Dec. 31,1983

CONTROL OVER RESPONDENT

1. If any corporsation, business trust, or similar organization or
combination of such organizations jointly held control over the
respondent at end of year, state name of controlling corporation
or organization, manner in which control was heid, and extent of
control. If control was in a holding company organization, show
the chain of ownership or control to the main parent company or
organization. If control was heid by a trustee(s), state name of

trustes(s), name of beneficiary or beneficiaries for whom trust
was maintained, and purpose of the trust.

2. |f the above required information is available from the SEC
10-K Report Form filing, a specific reference to the report form
(i.e. yoar and company titie) may be listed provided the fiscal
years for both the 10-K report and this report are compatibie.

I

1. FPL Group, Inc., a holding company, is the sole holder of the common stock of the

respondent.

2. See Note 1 of Notes to Consolidated Financial Statements—Summary of Significant

Accounting and Reporting Policies.

FERC FORM NO. 1 (REVISED 12:81)
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Name of Respondent This Report Is: Date of Report Yesr of Report
FLORIDA POWER & (1) B An Originat (Mo, Da, Yr) .
LIGHT COMPANY 12) CJA Resubmission Dec. 31, 19_85

CORPORATIONS CONTROLLED BY RESPONDENT

1. Report below the names of all corporations, business trusts,
and similar organizations, controlled directly or indirectly by
respondent at any time during the year. If control ceased prior to
end of year, give particulars {details) in a footnote.

2. if control was by other means than a direct holding of voting
rights, state in a footnote the manner in which control was held,
naming any intermediaries involved.

3. If control was held jointly with one or more other interests,
state the fact in a footnote and name the other interests.

4. If the above required information is available from the SEC
10-K Report Form filing, a specific reference to the report form
{i.e. year and company titie) may be listed in column (a) provided
the fiscal years for both the 10-K report and this report are com- .
patible.

DEFINITIONS

1. See the Uniform System of Accounts for a definition of
control.

2. Direct control is that which is exercised without interposi-
tion of an intermediary.

3. Indirect control is that which is exercised by the interposi-
tion of an intermediary which exercises direct control.

4. Joint control is that in which neither interest can effectively

control or direct action without the consent of the other, as
where the voting control is equally divided between two holders,
or each party holds a veto power over the other. Joint control
may exist by mutual agreement or understanding between two or
more parties who together have control within the meaning of the
definition of control in the Uniform System of Accounts,
regardless of the relative voting rights of each party.

Percent Vot F t
Name of Company Controlied Kind of Business setf;‘ Ov:,n::jg o;:r:) °
{a) (b) ) (c) (d}
Land Resources Investment Co. Holds real properties 100 N/A

used or to be used by

FPL in its utility

o?erations for the purpose

of increasing financing
options beyond those
permitted by FPL's Mortgage.

FERC FORM NO. 1 (REVISED 12-81)

Page 103




Name of Respondent This Report Is: Date of Repont Year of Report
FLORIDA POWER & (1)XJAn Original (Mo, Da, Yr)
LIGHT COMPANY (2) CJA Resubmission Dec. 31,1985
OFFICERS

1. Report below the name, title and salary for each executive
officer whose salary is $50,000 or more. An “‘executive officer”’ of
a respondent includes its president, secretary, treasurer, and vice
president in charge of a principal business unit, division or func-
tion (such as sales, administration or finance), and any other per-
son who performs similar policymaking functions.

2. If a change was made during the year in the incumbent of

any position, show name and total remuneration of the previous
incumbent, and date the change in incumbency was made.

3. Utllities which are required to file the same data with the
Securities and Exchange Commission, may substitute a copy of
item 4 of Regulation S-K {identified as this page). The substituted

page(s) should be the same size as this page.

Line

Title

Name of Officer

{b)

Salary
for Year

fc)

-—
QWO N & WN =

NANRNANNMODNNNONN = = 0 ==
OO NONEWN=00O©0O0NO U &WN-=

30
3t
32
33
34
35
36
37
38
39
40
41
42
43
44

(a)

— This data indluded in filed copies only. —
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Name of Respondent

FLORIDA POWER &
LIGHT COMPANY

This Report Is:
(1) & An Original
(2 O A Resubmission

Date of Report
(Mo, Da, Yr)

Year of Report

Dec. 31, 1985

DIRECTORS

1. Report below the information called for concerning
each director of the respondent who held office at any time
during the year. Include in column (a), abbreviated titles
of the directors who are officers of the respondent.

2. Designate members of the Executive Committee by
an asterisk and the Chairman of the Executive Commit-
tee by a double asterisk.

Name (and Title) of Director

(a)

Principal Business Address

(b)

Marshall McDonald**
Chairman of the Board
since April 1, 1983

John J. Hudiburg*, President

and Chief Executive Officer
since April 1, 1983

M. P. Anthony

David Blumberg®*

Jean McArthur Davis

Robert B. Knight

John M. McCarty

Richard W. Ohman

Edgar H. Price, Jr.*

Lewis E. Wadsworth*(1)

Gene A. Whiddon

700 Universe Boulevard
Juno Beach, Florida 33408

9250 West Flagler Street
Miami, Florida 33174

P. O. Box 2886
West Palm Beach, Florida 33402

1440 Brickell Avenue
Miami, Florida 33131

6851 N.E. Second Avenue
Miami, Florida 33138

2819 Alhambra Circle
Coral Gables, Florida 33134

111 Boston Avenue
Ft. Pierce, Florida 33450

One Financial Center, Rm. 3800
Boston, Massachusetts 02111

P. O. Box 9270
Bradenton, Florida 33506

P. O. Box 428
Bunnell, Florida 32010

P. O. Box 21088
Ft. Lauderdale, Florida 33335

(1)-Mr. Wadsworth - deceased as of 10//14/85.
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Name of Respondent

FLORIDA POWER &
LIGHT COMPANY

This Report Is:
"(1) & An Original
(@ [J A Resubmission

Date of Report
(Mo, Da, Yr)

Year of Report

Dec. 31, 1985

SECURITY HOLDERS AND VOTING POWERS

1. Give the names and addresses of the 10 security holders
of the respondent who, at the date of the latest closing of the
stock book or compilation of list of stockholders of the respond-
ent, prior to the end of the year, had the highest voting powers
in the respondent, and state the number of votes which each
would have had the right to cast on that date if a meeting were
then in order. If any such holder held in trust, give in a footnote
the known particulars of the trust (whether voting trust, etc.),
duration of trust, and principal holders of beneficiary interests
in the trust. If the stock book was not closed or a list of
stockholders was not compiled within one year prior to the end
of the year, or if since the previous compilation of a list of
stockholders, some other class of security has become vested
with voting rights, then show such 10 security holders as of the
close of the year. Arrange the names of the security holders in
the order of voting power, commencing with the highest. Show
in column (a) the titles of officers and directors included in such
list of 10 security holders. :

2. If any security other than stock carries voting rights, ex-
plain in a supplemental statement the circumstances whereby

such security became vested with voting rights and give other
important particulars (details) concerning the voting rights of
such security. State whether voting rights are actual or con-
tingent; if contingent, describe the contingency.

3. If any class or issue of security has any special privileges
in the election of directors, trustees or managers, or in the deter-
mination of corporate action by any method, explain briefly in
a footnote.

4. Furnish particulars (details) concerning any options, war-
rants, or rights outstanding at the end of the year for others to
purchase securities of the respondent or any securities or other
assets owned by the respondent, including prices, expiration
dates, and other material information relating to exercise of the
options, warrants, or rights. Specify the amount of such secu-
rities or assets so entitled to be purchased by any officer, direc-
tor, associated company, or any of the ten largest security
holders. This instruction is inapplicable to convertible securities
or to any securities substantially all of which are outstanding
in the hands of the general public where the options, warrants,
or rights were issued on a prorata basis.

1. Give date of the latest closing of the stock 2. State the total number of votes cast at the 3. Give the date
book prior to end of year, and state the purpose of latest general meeting prior to the end of year for and place of such
such closing: election of directors of the respondent and number meeting:

N/A of such votes cast by proxy April 9, 1985
Total: 1,000 Palm Coast, Florida
By proxy:
VOTING SECURITIES
Line Number of votes as of (date): /31/85
No. Name (Titie) and Address of Security Hoider Total Common Preferred
Votes Stock Stock Other
(a) ) (©) (d) (s)
4 | TOTAL votes of all voting securities 1,000 1,000
5 | TOTAL number of security holders 1 1
6 _| TOTAL votes of security holders listed below 1,000 1,000
7 | 1. FPL Group, Inc. 1,000 1,000
8
9
10
1
12
13
14
15
16
17
18
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Name of Respondent This Report Is: Date of Report Year of Report
FLORIDA POWER & (1) ® An Original (Mo, Da, Y1)

LIGHT COMPANY (2 £J A Resubmission Dec. 31, 1985

SECURITY HOLDERS AND VOTING POWERS (Continued)

Line

Total Common Preferred

No. Name (Title) and Address of Security Holder Votes Stock Stock Other
(a) (b) () (d (o)

19 2. None

20

21 3. FPL's capital stock consists off Common Stock, Bubordinated Prefprred Stock, withgut par value

22 (Preference Stock), three cl of Preferred Stock, $100 par vajue (Preferred Stdck); and one

23 class of Preferred Stock, without par value (No Par Preferred Stock). The holders of the

24 Common Stock have sole voting power, except that if any four quarterly divigends on the

25 Preferred Stock or the No Par| Preferred Stock pe in default, the] holders of such sfock become

26 entitled, as one class, to ele¢t a majority of [the Board of Digectors, which right does not

27 terminate until full dividends Have been provided for all past periofls. No preferred dividends are

28 in default. In addition, the ednsent of various proportions of thé¢ Preferred Stock|and No Par

29 Preferred Stock is required| in certain cirpumstances, upor certain matters, including

30 authorizing any new stock ranking prior to the Preferred Stock in] certain manners| merging or

31 consolidated with or into any other corporatipn, issuing unsecgred indebtedness| and issuing

32 additional shares of Preferrefl Stock and No [Par Preferred Sgock. Voting rights of the

a3 Preference Stock, if any, for fhe election of Difectors or otherw]se, will be establshed by the

4 Board of Directors.

35 4. None

36

a7

38

39

40

41

42

43

44

45

46

47

48

49

50

51

52

53
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Name of Responde

LIGHT COMPANY

This Report Is:
(1) @ An Original
(2) [JA Resubmission

FLORIDA POWER &

Date of Report
{Mo, Da, Yr)

Yeer of Report

Oec. 31,1985

IMPORTANT CHANGES DURING THE YEAR

Give particulars (details) concerning the matters indicated
below. Make the statements explicit and precise, and number
them in accordance with the inquiries. Each inquiry should be
answered. Enter “‘none,” ‘“‘not applicable,” or “NA" where ap-
plicable. If information which answers an inquiry is given
elsewhere in the report, make a reference to the schedule in
which it appears. ‘

1. Changes in and important additions to franchise rights:
Describe the actual consideration given therefor and state from
whom the franchise rights were acquired. If acquired without the
payment of consideration, state that fact.

2. Acquisition of ownership in other companies by reorganiza-
tion, merger, or consolidation with other companies: Give names
of companies involved, particulars concerning the transactions,
name of the Commission authorizing the transaction, and
reference to Commission authorization.

3. Purchase or sale of an operating unit or system: Give a brief
description of the property, and of the transactions relating
thereto, and reference to Commission authorization, if any was
required. Give date journal entries called for by the Uniform
System of Accounts were submitted to the Commission.

4. Important leaseholds (other than leaseholds for natural gas
lands) that have besn acquired or given, assigned or surrendered:
Give effective dates, lengths of terms, names of parties, rents,
and other cnnditions. State name of Commission authorizing
lease and give reference to such authorization.

5. Important extension or reduction of transmission or
distribution system: State territory added or relinquished and
date operations began or ceased and give reference to Commis-
sion authorization, if any was required. State also the approx-
imate number of customers added or lost and approximate annual
revenues of each class of service. Each natural gas company
must also state major new continuing sources of gas made

available to it from purchases, development, purchase contract or
otherwise, giving location and approximate total gas volumes
available, period of contracts, and other parties to any such ar-

rangements etc.
6. Obiigations incurred as a result of issuance

of securities or assumption of Lliabilities or
guarantees inctuding issuance of short-term debt
and commercial peper having a maeturlity of one
year of |ess. Give reference to FERC or State
commisslion suthor izetion, as sppropriate, and the
smount of obl igation or guarantes,

reference to Commission authorization if any was required.

7. Changes in articles of incorporation or amendments to
charter: Explain the nature and purpose of such changes or
amendments. )

8. State the estimated annual effect and nature of any impor-
tant wage scale changes during the year.

9. State briefly the status of any materially important legai pro-
ceedings pending at the end of the year, and the results of any
such proceedings cuiminated during the year.

10. Describe briefiy any materially important transactions of the
respondent not disclosed elsewhere in this report in which an of-
ficer, director, security holder reported on page 108, voting
trustee, associated company or known associate of any of these
persons was a party or in which any such person had a material
interest.

11. (Reserved.)

12. If the important changes during the year relating to the
respondent company appearing in the annual report to
stockholders are applicabie in every respect and furnish the data

required by instructions 1 to 11 above, such notes may be at- |

tached to this page.

1.

2.
3.
4.

. 15.

During 1985 Florida Power & Light Company (FPL) renewed 30-year franchise agreements

without payment of consideration as follows:

City :

City of Hampton
City of Lawtey
City of Belle Glade
City of Lake Butler
City of Port St. Lucie
Unincorporated

Palm Beach County

None.
None.

None.

Effective Date

4-26-85
5-28-85
6-17-85
6-26-85
6-26-85

12-27-85

None other than normal transmission and distribution lines to serve new customers.
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Name of Respondent This Report Is: Date of Report Year of Report
FLORIDA POWER & (1) KJAn Originai (Mo, Da, Yr)
LIGHT COMPANY (2) CJA Resubmission Dec. 31,1985

IMPORTANT-'CHANQES DURING THE YEAR (Continued)

6.

7.

8.

lLo.

See note (5) on page 257-E for disclosure of Long-Term Debt issued during 1985.

FPL, during 1985, issued under FPSC Order No. 11394, Docket No. 820428-EU, and FPSC
Order No. 13770, Docket No. 840318-El, a total of $20 million in commercial paper of which
none was outstanding at 12/31/85. The average amount of commercial paper outstanding for
the year ended 12/31/85 was $389 thousand. :

On August 2, 1985 FPL filed a Statement of Cancellation to cancel 37,500 shares of 10.08%
Preferred Stock, Series J, which were purchased and retired during 1984 in accordance with
the sinking fund requirements. On August 2, 1985 FPL filed a Statement of Cancellation to
cancel 18,000 shares of 8.70% Preferred Stock, Series M, which were redeemed and retired
during 1985 in accordance with the sinking fund requirements. The preferred stock of FPL is
held by non-affiliated persons.

FPL had approximately 13,700 employees at December 31, 1985. About 37% of its employees
are represented by the International Brotherhood of Electrical Workers (IBEW). In the
absence of notice to terminate by either FPL or the IBEW, FPL's existing collective
bargaining agreement with the union members, originally due to expire on November 1, 1985,
was extended one year to October 31, 1986. At the same time, negotiations are under way
between the Company and the IBEW to establish a new agreement which would expire
November 1, 1987; depending upon the outcome of negotiations, certain provisions of a new
agreement could be retroactive to November 1, 1985.

See FPL's 1985 Form 10-K, Part I, Item 3. i'Legatl Proceedings.” See "Note 7 of Notes to
Consolidated Financial Statements" for the status of Commitments and Contingencies at
December 31, 1985.

FPL is a member of Associated Electric and Gas Insurance Services Limited, which provides
insurance coverage to FPL. President and Chief Executive Officer J. J. Hudiburg serves as a
director of this insurance carrier at FPL's request. In 1985 FPL made premium payments to
this carrier in excess of 1% of the carrier's consolidated gross revenues for its last full fiscal
year and also expects to make premium payments in 1986 in excess of 1% of the carrier's
consolidated gross revenues for its last full fiscal year. FPL is a member of Nuclear Electric
Insurance Limited and Nuclear Mutual Limited, on whose Boards Vice President D. K.
Baldwin serves as a director at FPL's request. These entities were set up to provide
insurance coverage for the nuclear power plants of participating utilities. In 1985 FPL made
premium payments in excess of 1% of each carrier's consolidated gross revenues for its last
full fiscal year and also expects to make premium payments in 1986 in excess of 1% of each
carrier's consolidated gross revenues for its last full fiscal year. FPL is a member of Gas-
Cooled Reactor Associates (GCRA), on whose Board Executive Vice President E. A. Adomat
serves at FPL's request. In 1985 FPL paid to GCRA in excess of 1% of GCRA's consolidated
gross revenues for its last full fiscal year and also expects to make payments in 1986 in
excess of 1% of GCRA's consolidated gross revenues for its last fiscal year.

During 1981 FPL renewed its lease with Cutler Ridge Regional Center, a partnership in which
David Blumberg has an interest. The rent is $11,645.84 per month for 9 years, increasing
with changes in the Consumer Price Index over the June 19, 1981 base. The lease may be
cancelled upon six-month notice at the end of the fifth or seventh year. FPL believes these
terms are at least as favorable as could have been obtained elsewhere for similar facilities.
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Name of Respondent This Report Is: Date of Report Year of Report
FLORIDA POWER & (1) b An Original (Mo, Da, Yr)
LIGHT COMPANY (2 O A Resubmission Dec. 31, 19_85
COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS)
. . ef. Balance ai
';;29 Title of Account Page No. Beginaniangc ?)f ¢ear EBr:;a:fcscg:r
(a) ) ¢ (d)
1 UTILITY PLANT
2 | Utility Plant (101-106, 114) 200-201 8,202,468,790 8,621,411,524
3 | Construction Work in Progress (107) 200-201 1938, 999,
4 | TOTAL Utility Plant (Enter Total of lines 2 and 3) 8,558,406,870 | 9,082,810,968
5 [ (Less) Accum. Prov. for Depr. Amort. Depl. (108, 111, 115) 200-201 1,93'5':_3'1'6?91" 2,237,667,962
6 | Net Utility Plant Enter Total of line 4 less 5) y— 6,623,096,576 | 6,845,143,006 |
7 | Nuclear Fuel (120.1-120.4, 120.6) 202-203 322,655,139 404,589,924
8 | (Less) Accum. Prov. for Amort. of Nucl. Fuel Assemblies (120.5) 202-203 89,673,834 125,021,150
9 | Net Nuclear Fuel (Enter Total of line 7 less 8) —_ 232,981,305 279,568,774
10 ] Net Utility Plant (Enter Total of lines 6 and 9) — 6,856,077,881 7,124,711,780
11 | Utility Plant Adjustments (116)
12 | Gas Stored Underground-Noncurrent (117) —_
13 OTHER PROPERTY AND INVESTMENTS
14 | Nonutility Property (121) 221 2,876,512 2,780,546
15 | (Less) Accum. Prov. for Depr. and Amort. (122) —_ _
16 | Investments in Associated Companies (123) — 730,894 730,894
17 | Investment in Subsidiary Companies (123.1) 224-225
18 | (For Cost of Account 123.1, See Footnote Page 217, line 23) —
19 | Other Investments (124) — 133,622,274 107,521,508
20 | Special Funds (125-128) — 77,4
21 | TOTAL Other Property and Investments (Total of lines 14 thru 20) — 214,718,910 187,762,442
22 CURRENT AND ACCRUED ASSETS
23 | Cash (131) — 2,902,754 2,828,585
24 | Special Deposits (132-134) —_ 358,533 248,952
25 | Working Funds (135) — 1,642,800 1,075,500
26 | Temporary Cash Investments (136) — 214,439,383 519,000
27 | Notes Receivable (141) —
28 | Customer Accounts Receivable (142) — 213,010,151 259,377,053
29 | Other Accounts Receivable (143) —_ 21,737,705 17,531,251
30 | (Less) Accum. Prov. for Uncollectible Acct.-Credit (144) — 7,516,341 8,191,341
31 | Notes Receivable from Associated Companies (145) —
32 | Accounts Receivable from Assoc. Companies (146) — 2,305,551 1,009,270
33 [ Fuel Stock (151) - ' 227 84,058,475 69,240,876
34 | Fuel Stock Expense Undistributed (152) 227
35 | Residuals (Elec) and Extracted Products (Gas) (153) 227
36 _| Plant Material and Operating Supplies (154) 227 141,213,009 151,757,799
37 | Merchandise (155) 227 66,580 21,987
38 | Other Material and Supplies (156) 227
39 | Nuclear Materials Held for Sale (157) 202-203/227
40 | Stores Expenses Undistributed (163) —_ 1,009,045 4.763.834
41 | Gas Stored Underground — Current (164.1) — ,
42 | Liquefied Natural Gas Stored (164.2) —
43 | Liquefied Natural Gas Held for Processing (164.3) —
44 | Prepayments (165) — 35,447,027 34,414,484
45 | Advances for Gas Explor., Devel. and Prod. (166) —
46 | Other Advances for Gas (167) —
47 | Interest and Dividends Receivable (171) — 1,227,018 399,946
48 | Rents Receivable (172) — 4,053,594 4,285,811
49 | Accrued Utility Revenues (173) — 87,519,358 101,343,296
50 | Miscellaneous Current and Accrued Assets (174) 17,093,505 1.863.563
51 | TOTAL Current and Accrued Assets (Enter Total of lines 23 thru 50) 820,568,147 | 648,489,668 |

FERC FORM NO. 1 (ED. 12-84)

Page 110

L



—

Name of Respondent

This Report Is:
FLORIDA POWER &

(1) An Original

Date of Report
(Mo, Da, Yr)

Year of Report

21, 51, and 68)

LIGHT COMPANY (2) [J A Resubmission Dec. 31, 19_85
COMPARATIVE BALANCE SHEET (ASSETS AND OTHER DEBITS) (Continued)
Ref. Bal t Bal t
Line Tite of Account Page No. | Beginning of Yesr End of Yoar
(a) ) _{c) (d)

52 DEFERRED DEBITS'
53 | Unamortized Debt Expense (181) — 10,226,106 11,168,839
54 | Extraordinary Pro Losses (182.1 230 6,639,754 4,583,592 |
55 | Unrecovered Plant and Regulatory Studx Costs (182.2) 230
56 | Prelim. Survey and Investigation Charges (Electric) (183) - 950,032 580,145
57 | Prelim. Sur. and Invest. Char Gas) (183.1, 183.2 —
58 | Clearing Accounts (184) —_ @,89028%;‘ (15626,1165
59 | Temporary Facilities (185) — ( ,92
60_| Miscellaneous Deferred Debits (186) 233 m:m,‘m 185,297,362
61 | Def. Losses from Disposition of Utility Pit. (187) — 101,526 |
62 | Research, Devel. and Demonstration Egt_pnd (188) 352-353 ‘
63 | Unamortized L.oss on Reacquired Debt (189) — 17,918,621 33,875,810
64 | Accumulated Deferred Income Taxes (190) 234 56,938,098 69,843,035
65 | Unrecovered Purchased Gas Costs (191) —
66_| Unrecovered Incremental G Gas Costs (192.1) —_
67 | Unrecovered Incremental Surchar 192.2) —_
68 | TOTAL Deferred Debits (Enter Total of lines 53 thru 67) 5_17,555,155 302,411,242
69 | TOTAL Assets and other Debits (Enter Total of lines 10, 11, 12, 8,138,700,090 | 8,263,375,132
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me of Respondent This Report Is: Date of Report Year of Report
v ¥LBRIDA POWER & (1) & An Originat (Mo, Da, Yr)
LIGHT COMPANY (20 00 A Resubmission Dec. 31,19_85
COMPARATIVE BALANCE SHEET (LIABILITIES AND OTHER CREDITS)
. : Omit Cents
Line ) Title of Account . Pagee f':lo_ Balance at Balance at
No. ' Beginning of Year End of Year
fa) ‘ ib) fc) (d)
1 PROPRIETARY CAPITAL
2 | Common Stock Issued (201) 250 1,373,068,515 11,373,068,515
3 | Preferred Stock Issued (204) ‘ 250 513,750,000 | 511,950,000
4 | Capital Stock Subscribed (202, 205) 251 . ,
6 | Stock Liability for Conversion (203, 206) 251
6 | Premium on Capital Stock (207) - 251 343,850 343,850
7 | Other Paid-in Capital (208-211) . 252 1,270,423 1,247,114
8 | Installments Received on Capital Stock {212) 251
9 { (Less) Discount on Capital Stock (213) 253
10 | (Less) Capital Stock Expense {214) 253 6,847,956 6,837,787
11_| Retained Earnings {215, 215.1, 216) 118.119 | 943,423,944 | 940,619,097
12 | Unappropriated Undistributed Subsidiary Earnings (216.1) 118-119
13 | (Less) Reacquired Capital Stock (217) 250
14 | TOTAL Proprietary Capital (Enter Total of lines 2 thru 13) ‘ - 2,825,008,776 12,820,390,789
15 , LONG-TERM DEBT 3
16 { Bonds (221) _ 256 {2,968,335,000 }2,929,535,000
17 | {Less) Reacquired Bonds (222) 256
18 | Advances from Associated Companies (223) 256
19 | Other Long-Term Debt (224) ._256 11,138,157 7,962,122
20 | Unamortized Premium on Long-Term Debt (225) — 3,541,060 3,294,535
21 | (Less) Unamortized Discount on Long-Term Debt-Dr. (226) - 19.299.737 | 19,573,838
22 | TOTAL Long-Term Debt (Enter Total of lines 16 thru 21) - 2,963,7 14,480
23 OTHER NONCURRENT LIABILITIES
24 | Obligations Under Capital Leases - Noncurrent (227) - 405.491 3.610.863
25 | Accumulated Provision for Property Insurance (228.1) — 27,828,853 31,852,282
26 | Accumulated Provision for Injuries and Damages (228.2) - 9,873,773 12,124,835
27 | Accumulated Provision for Pensions and Benefits (228.3) - ,
28 | Accumulated Miscellaneous Operating Provisions (228.4) - 262,269 226,060
29 | Accumulated Provision for Rate Refunds (229) - 424,379 28,839,710 |
30 | TOTAL Other Noncurrent Liabilities (Enter Total of lines 24 thru 29) 38,794,765 | 76,653,750
31 CURRENT AND ACCRUED LIABILITIES ~
32 | Notes Payable (231) -
'| 33 | Accounts Payable (232) ’ - 152,874,500 | 111,028,381
34 | Notes Payable to Associated Companies (233) —
35 | Accounts Payable to Associated Companies (234) - 1,105,389
36 | Customer Deposits (235) - 142,070,115 161,294,041
37 | Taxes Accrued (236) 258-259 71,075,792 57,991,118
38 | Interest Accrued (237) - 90,046,876 87,271,802
39 | Dividends Declared (238) . — :
40 | Matured Long-Term Debt (239) - - 250,067 150,119
41 | Matured Interest {240) — 24,455 15,473
42 | Tax Collections Payable (241) - 32,293,247 32,607,639
43 | Miscellaneous Current and Accrued Liabilities {242) - 121,560,960 | 168,772,570
44 | Obligations Under Capital Leases-Current (243) ’ - 145,894 1,874,838
45 | TOTAL Current and Accrued Liabilities (Enter Total of lines 32 thru 44) 610,341,906 | 622,111,370
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Name of Respondent

FLORIDA POWER &
LIGHT COMPANY

This Report Is:
(1) X1 An Originat
{2) 3 A Resubmission

Date of Report Year
(Mo, Da, Yr)

of Report B

Dec. 31,19 _85

COMPARATIVE BALANCE SHEET (LIABILITIES AND CREDITS) (CONTINUED)

Line
No.

Title of Account

Ref.

ib)

Omit Cents

Page No.

Balance
Beginning of Year

fc)

Balance at
End of Year

d)

46

DEFERRED CREDITS

47

Customer Advances for Construction (252)

3,767,163

4,530,776

48

Accumulated Deferred Investment Tax Credits (255)

264

454,196,172

464,111,102 |

49

Deferred Gains from Disposition of Utility Plant {256)

1,224,327

1,838,662

50

Other Deferred Credits {253)

266

65,021,819

61,755,802

51

Unamortized Gain on Reacquired Debt (257)

257

52

Accumulated Deferred Income Taxes (281-283)

1268-273

1,176,630,682

53

TOTAL Deferred Credits (Enter Total of lines 47 thru 52)

1,700,840,163

1,290,765,062

1,823,001,404

54

56

56

57

58

59

60

61

62

63

64

65

66

67

69

45 and 53)

TOTAL Liabilities and Other Credits (Enter Total of lines 14, 22, 30,

8,138,700,090

8,263,375,132
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Name of Respondent This Report Is:
FLORIDA POWER & {1) 8 An Original

LIGHT COMPANY {2) 00 A Resubmission

Date of Report
{Mo, Da, Yr)

Year of Report  ~

Dec. 31, 19__.__85

STATEMENT OF INCOME FOR THE YEAR

1. Report amounts for accounts 412 and 413, Revenue and
Expenses from Utility Plant Leased to Others, in another utility
column (i, k, m, o) in a similar manner to a utility department.
Spread the amount(s) over lines 01 thru 20 as appropriate. In-
clude these amounts in columns (c) and (d) totals.

2. Report amounts in account 414, Other Utility Operating
Income, in the same manner as accounts 412 and 413 above.

3. Report data for lines 7, 9, and 10 for Natural Gas com-
panies using accounts 404.1, 404.2, 404.3, 407.1, and 407.2.

4. Use page 122 for important notes regarding the state-
ment of income or any account thereof.

6. Give concise explanations concerning unsettied rate pro-

ceedings where a contingency exists such that refunds of a
material amount may need to be made to the utility's
customers or which may result in a material refund to the util-
ity with respect to power. or gas purchases. State for each year
affected the gross revenues or costs to which the contingency
relates and the tax effects together with an explanation of the
major factors which affect the rights of the utility to retain
such revenues or recover amounts paid with respect to power
and gas purchases.

8. Give concise explanations concerning significant
amounts. of any refunds made or received during the year

(Ref.) TOTAL
Line Account Page
No. No. Current Year Previous Year
fa) (b) lc)m {d)
1 UTILITY OPERATING INCOME
2 | Operating Revenues {(400)
3 | Operating Expenses Sonibe
4 Operation Expenses (401) 2,443,845,684 2,267,958,212
5 Maintenance Expenses (402)
6 | Depreciation Expense (403) 328,680,747 283,777,153
7 Amort. & Depl. of Utility Plant {404-405) 2,918,716 343,745
8 Amort, of Utility Plant Acq. Adj. {(406) .
9 Amort. of Property Losses, Unrecovered Plant and
Regulatory Study Costs (407) 2,056,161 2,056,161 |
10 Amort. of Conversion Expenses (407)
11 Taxes Other Than Income Taxes (408.1) 258 320,430,128 294,446,557 |
12 Income Taxes — Federal (409.1) 2568 184,645,657 31,323,740 |
13 — Other (409.1) 268 29,300,266 17,615,625
14 Provision for Deferred Inc. Taxes (410.1) 1 234,268-273 270,692,363 390,153,664
15 {Less) Provisionfor Deferred Income Taxes—Cr. (411.1) |1234,268-273 162,485,555 237,206,519
16 Investment Tax Credit Adj. — Net (411.4) 264 ' 12,215,738 72,696,195
17 {Less) Gains from Disp. of Utility Plant {411.6) 2,481,378 2,551,772
18 Losses from Disp. of Utility Plant (411.7) 9,073
19 TOTAL Utility Operating Expenses
(Enter Total of lines 4 thru 18) 3,686,480,733 3,347,185,659 |
20 Net Utility Operating Income (Enter Total of
line 2 less 19) (Carry forward to page 117, 651,037,199 592,743,088
line 21)
FERC FORM NO. 1 (REVISED 12-84) Page 114
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[ This Report Is:

(1) (B An Original
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Date of Report
(Mo, Da, Yr)
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Dec. 31, 1983

STATEMENT OF INCOME FOR THE YEAR (Continued)

attached at page

122

resulting from settlement of any rate proceeding affecting
revenues received or costs incurred for power or gas purchases,
and a summary of the adjustments made to balance sheet,
income, and expense accounts.

7. It any notes appearing in the report to stockholders
are applicable to this Statement of Income, such notes may be

8. Enter on page 122 a concise explanation of only
those changes in accounting methods made during the year
which had an effect on net income, including the basis of

allocations and apportionments from those used in the pre-
ceding year. Also give the approximate dollar effect of such
changes.

9. Explain in a footnote if the previous year's figures are
different from that reported in prior reports.

10. If the columns are insufficient for reporting addi-
tional utility departments, supply the appropriate account titles,
lines 1 to 19, and report the information in the blank space on
page 122 or in a supplemental statement.

ELECTRIC UTILITY GAS UTILITY OTHER UTILITY
Current Year Previous Year Current Year Previous Year Current Year Previous Year ';:’:
(e) U] (@ Wi () 0

1
4,337,517,932 | 3,939,928,747 g
2,443,845,684 | 2,267,958,21 4
258,653,133 226,572,898 5
326,680,747 283,777,153 6
2,918,716 343,745 ;
2,056,161 2,056,161 °
10
320,430,128 294,446,557 11
184,645,657 31,323,740 12
29,300,266 17,615,625 13
270,692,363 390,153,664 14
162,485,555 237,206,519 15
12,215,738 72,696,195 16
2,481,378 2,551,712 17
9,073 18
19

3,686,480,733 | 3,347,185,659
20

651,037,199 592,743,088
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Name of Respondent This Report Is: Date of Report Year of Report
FLORIDA POWER & (1) ® An Original (Mo, Da, Yr)
LIGHT COMPANY (20 O3 A Resubmission Dec. 31, 19 85
STATEMENT OF INCOME FOR THE YEAR (Continued)
;‘,:'e Account ::Le oA
Ng. Current Year Previous Year
(a) (b) (c) (@)

21 | Net Utility Operating Income (Carried forward from page 114) — 651,037,199 292,743,088
22 Other income and Deductions
23 | Other Income
24 Nonutility Operating Income
25 Revenues From Merchandising, Jobbing and Contract Work (415) 120,762 179,835
26 (Less) Costs and Exp. of Merchandising, Job. & Contract Work (416) 120,762
27 Revenues From Nonutility Operations (417) 84,923
28 {Less) Expenses of Nonutility Operations (417.1) 106,544
29 Nonoperating Rental Income (418) 41,602 46,332
30 Equity in Earnings of Subsidiary Companies (418.1) - (346,224)
31 Interest and Dividend Income (419) (871,258) 8,118,309
32 Allowance for Other Funds Used During Construction (419.1) 33,854,717 30,892,445
33 Miscellaneous Nonoperating Income (421) 3,012 27,575
34 Gain on Disposition of Property (421.1) 2,146,081 1,965,878
35 TOTAL Other Income (Enter Total of lines 25 thru 34) 35,174,154 40,682,988
36 | Other income Deductions
37 Loss on Disposition of Property (421.2) 4,555 8
38 Miscellaneous Amortization (425) 337
39 Miscellaneous Income Deductions (426.1-426.5) 337
40 TOTAL Other Income Deductions (Total of lines 37 thru 39) _2,030,389 1,639,685
41 | Taxes Applic. to Other Income and Deductions
42 Taxes Other Than Income Taxes (408.2) 258 239,350 236,454
43 Income Taxes—Federal (409.2) 258 605,067 7,010,975
44 Income Taxes-—Other (409.2) 258 488,226 351,092
45 Provision for Deferred Inc. Taxes (410.2) 234,268-273 __(11L3_76) 64,430
46 (Less) Provision for Deferred Income Taxes—Cr. (411.2) 234,268-273 6,972,989 363,068
47 Investment Tax Credit Adj.—Net (411.5)
48 | (Less) Investment Tax Credits (420) 4,998,876 |
49 TOTAL Taxes on Other Income and Deduct. (Total of 42 thru 48) é@m@r 2,301,007
50 Net Other Income and Deductions (Enter Total of lines 35, 40, 49) ,188, 6,742,296
51 Interest Charges
52 ] Interest on Long-Term Debt (427) 294,917,044
53 | Amort. of Debt Disc. and Expense (428) 256 1,188,619 1,022,077
54 | Amonrtization of Loss on Reacquired Debt {428.1) 257 1,261,967 (1]
55 | (Less) Amort. of Premium on Debt-Credit (429) 256 246,525 257,470
56 | (Less) Amortization of Gain on Reacquired Debt-Credit (429.1) 257
57 | Interest on Debt to Assoc. Companies (430) 337
58 | Other Interest Expense (431) 337 14,709,793 | 16,095,359
59 | (Less) Allowance for Borrowed Funds Used During Construction-Cr. (432) 36,352,493 —3,760,897
60 Net interest Charges (Enter Total of lines 52 thru 59) 277,716,480
61 | Income Before Extraordinary Items (Total of lines 21, 50 and 60) 414,347,281 351,768,904
62 Extraordinary items
63 | Extraordinary Income (434)
64 | (Less) Extraordinary Deductions (435)
65 Net Extraordinary Items (Enter Total of line 63 less line 64)
66 | Income Taxes—Federal and Other (409.3) 258
67 | Extraordinary Items Atter Taxes (Enter Total of line 65 less line 66)
68 | Net Income (Enter Total of lines 61 and 67) 414,347,281 | 351.768,904 |

FERC FORM NO. 1 (REVISED. 12-84)
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Name of Respondent This Report |s: Date of Report Year of Report
FLORIDA POWER & (1) XJAn Original (Mo, Ds, Yr)
LIGHT COMPANY (2) C]A Resubmission Dec. 31,19_89
STATEMENT OF RETAINED EARNINGS FOR THE YEAR
1. Report all changes in appropriated retained earnings, unap- 5. Show dividends for each class and series of capital stock.
propriated retained earnings, and unappropriated undistributed 6. Show separately the state and federal income tax effect of
subsidiary earnings for the year. items shown for Account 439, Adjustments to Retained Earnings.
2. Each credit and debit during the year should be identified as 7. Explain in a footnote the basis for determining the amount
to the retained earnings account in which recorded {Accounts reserved or appropriated. If such reservation or appropriation is to
433, 436-439 inclusive). Show the contra primary account af- be recurrent, state the number and annual amounts to be re-
fected in column (b). served or appropriated as well as the totals eventually to be ac-
3. State the purpose and amount for each reservation or cumulated. ‘
appropriation of retained earnings. 8. If any notes appearing in the report to stockholders are ap-
4. List first Account 439, Adjustments (o Retained Earnings, plicable to this statement, attach them at page 122,
reflecting adjustments to the opening balance of retained earn-
ings. Follow by credit, then debit items, in that order.
Contra
Line Primary
No. Item Account Amount
Affected
) {a) b} (4]
UNAPPROPRIATED RETAINED EARNINGS {(Account 216)
1 | Balance — Beginning of Year
2 Changes (Identify by prescribed retained earnings accounts)
3 | Adjustments to Retained Earnings (Account 439)
4 Credit: NONE
5 Credit: .
6 Credit:
7 Credit:
8 Credit:
9 TOTAL Credits to Retained Earnings (Account 439) (Enter Total of lines 4 thru 8)
10 Debit: NONE
11 Debit:
12 Debit:
13 Debit:
14 Debit:
15 TOTAL Debits to Retained Earnings {Account 439) (Enter Total of lines 10 thru 14)
16 | Balance Transferred from Income (Account 433 less Account 418.1) 414,347,281
17 | (Less) Appropriations of Retatned Earnings (Account 436) 5 o
18 | Preferred Stock Dividends Accrued 253 (13,050
19 ]
20
21
22 TOTAL Appropriations of Retained Earnings (Account 436) (Enter Total of lines 18 thru 21) (13,050
23 | Dividends Declared — Preferred Stock {Account 437) 2
24 nAN ‘
25
26
27
28 .
29 TOTAL Dividends Declared—Preferred Stock (Account 437) (Enter Total of lines 24 thru 28) 46,428,300
2(1) Dividends Declared — Common Stock {Account 438) : 238 370,736,878
32
33
34
35
36 TOTAL Dividends Declared—Common Stock ( Account 438) (Enter Total of lines 31 thru 35) 370ﬁ36 \ 8?8-‘
37 | Transfers from Acct. 216.1, Unappropriated Undistributed Subsidiary Earninas
38 | Balance — End of Year (Enter Total of lines 01, 09, 15, 16, 22, 29, 36 and 37) 940, 619 . 097-

FERC FORM NO. 1 (REVISED 12-81)
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Name of Respondent This Report Is: Date of Report Year of Report

FLORIDA POWER & (1) CXAn Original (Mo, Da, Yr)
LIGHT COMPANY (2) DA Resubmission Dec. 31, 19_85
STATEMENT OF RETAINED EARNINGS FOR THE YEAR (Continued)
Line Item Amount
No.

{a) ' (b
APPROPRIATED RETAINED EARNINGS {Account 215)

State balance and purpose of each appropriated retained earnings amount at end of year and give
accounting entries for any applications of appropriated retained earnings during the year,

39
40
41
42
43
a4 .
45 _TOTAL Appropriated Retained Earnings (Account 216)
APPROPRIATED RETAINED EARNINGS-AMORTIZATION RESERVE, FEDERAL (Account 215.1)
State below the total amount set aside through appropriations of retained earnings, as of the end of the
year, in compliance with the provisions of Federally granted hydroelectric project licenses heid by the
respondent. If any reductions or changes other than the normal annual credits hereto have been made dur-
ing the year, explain such items in a footnote.
h‘é TOTAL Appropriated Retained Earnings-Amortization Reserve, Federal (Account 215.1)
47 TOTAL Appropnated Retained Earmngs (Acoounts 215, 215.1)

TOTAL Retained Earnings (Account 215, 2151 216)

UNAPPROPRIATED UNDISTRIBUTED SUBSIDIARY EARNINGS (Account 216.1)

49 Balance — Beginning of Year (Debit or Credit)
' 50 Equntv in Earnlngs for Year (Credit) (Account 418.1)

5 (Less) Dividends Received (Debit)
52 Other Changes (Explain)

‘53 | Balance — End of Year
NOTES TO STATEMENT OF RETAINED EARNINGS FOR THE YEAR

(A) Detail of Dividends Declared - Preferred Stock:

Contra

Number Dividend Account

of per Primarily
Shares Share Affected Amount ($)
4-1/2% Preferred - 100,000 $4.50 238 450,000
4-1/29% Preferred, Series A 50,000 4.50 238 225,000
4-1/2% Preferred, Series B 50,000 4.50 238 225,000
4-1/2% Preferred, Series C 62,500 4.50 238 281,250
4.32% Preferred, Series D 50,000 4.32 238 216,000
4.35% Preferred, Series E , 50,000 4.35 238 217,500
7.28% Preferred, Series F 600,000 7.28 238 4,368,000
7.40% Preferred, Series G 400,000 7.40 238 2,960,000
9.25% Preferred, Series H 500,000 9.25 238 4,625,000
10.08% Preferred, Series J : 525,000 10.08 238 5,292,000
8.70% Preferred, Series K 750,000 8.70 238 6,525,000
8.84% Preferred, Series L 500,000 8.84 238 4,420,000
8.709% Preferred, Series M 482,000 8.70 238 4,232,550
14.389% Preferred, Series N 350,000 14.38 238 5,033,000
11.329% Preferred, Series O 650,000 11.32 238 7,358,000
" Total Preferred Dividends 46,428,300

P —————rtr—
S —————————
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Neme of Respondent This Report Is:
FLORIDA POWER & {1) B An Original
LIGHT COMPANY (2) CJA Resubmission

 Date of Report
(Mo, Ds, Yr}

Year of Report

Dec. 31, 1985

STATEMENT OF CHANGES IN FINANCIAL POSITION

noncurrent in nature. It is intended that this statement be flexible
enough in nature so that latitude can be given, under the classifi-
cation of “Other,” to allow for disclosure of all significant item 4{e).
changes and transactions, whether they are within or without the
current asset and liability groups.

2. If the notes to the funds statement in the respondent’s an-
nual report to stockholders are applicable in every respect to this
statement, such notes should be attached to page 122.

3. Under ““Other” specify significant amounts and group

1. This statement is not restricted to those items which are 4. Codes Used:

(a) Such as net increase-decrease in working capital, etc.,
other than changes in short term investments shown as

(b) Bonds, debentures and other long-term debt.
(c) Net proceeds or payments.
(d) Include commercial paper.
{e) identify separately such items as investments, fixed
assets, intangibles, etc.
6. Enter on page 122 clarifications and explanations.

others.
II-Jne SOURCES OF FUNDS (See instructions for explanation of codes) Amounts

0. {a)

1 | Funds from Operations

2 Net Income

3 Principal Non-Cash Charges (Credits) to Income

4 Depreciation and Depletion

5 Amortization of (Specify)/Nuclear Fuel Assemblies 70,000,073

i Provision for Deferred or Future Income Taxes (Net) 101,229,443

7 Investment Tax Credit Adiustments 9,914,930

8 (Less) Allowance for Other Funds Used During Construction 33,854,717 ‘

9 Other (Net) Gain from sales and transfers of property (4,021,160)
10 ;

11

12

13

14

15

16 .

17 TOTAL Funds from Operations {Enter Total of lines 2 thru 16) 889,.2

18 | Funds from Qutside Sources (New Money) '

19 Long-Term Debt (b) (c)

20 Preferred Stock (c)

21 Common-Stock (c)

22 Net Increase in Short-Term Debt (d)
123 | Other (Net)  Financing for Construction Expenditures 123,137,418 |
24 Sale of Nuclear Fuel 221,579 ]
[ 25 Deferred Fuel Revenues 87,415,044
26 Provision for Rate Refund 28,839,710

27

28

29
30

31 TOTAL Funds from Outside Sources (Enter Total of lines 19 thru 30) 239,613,751

Sale of Non-Current Assets (e) ~

33

34 | Contributions from Associated and Subsidiary Companies

35 | Other (Net) () Other Sources 35,254,523

36 Decresse in Working Capital 183,847,943 |

37

38

39

40

41

42

43 TOTAL Sources of Funds (Enter Total of lines 17, 31, 32 thru 42) 1,347,987,691

FERC FORM NO. 1 (REVISED 12-83)
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Neme of Respon Date of Report Yeer of Report
FLORIDA POWER & (1) [ An Originel (Mo, Ds, Yr)
LIGHT COMPANY (2) [JA Resubmission Dec. 31, 139 _
T OF CHANGES IN FINANCIAL POSITION (Continued)
Line APPLICATION OF FUNDS Amounts
No. {a) (b)
_L4 Construction and Plant Expenditures (Including Land)
45 Gross Additions to Utility Plant {Less Nuclear Fuel)
48 Gross Additions to Nuclesr Fuel 100,498,896
47 Gross Additions to Common Utility Plant
48 Gross Additions to Nonutility Plant
49 (Less)Allowance for Other Funds Used During Construction (1) 22,850,873
50 Other _
51 TOTAL Applications to Construction and Plant Expenditures (Including Land)
(Enter Total of lines (45 thru 50) 651,326,289
52 | Dividends on Preferred Stock 46, 415 y 250 ‘
(63 Dmdends on Common Stock
64 | Funds for Retirement of Securities and Short-Term Debt
55 Long-term Debt (b) (c) 143,963,535
56 Preferred Stock (c) 1,800,000
57 Redemption of Capital Stock
58 Net Decrease in Short-term Debt (d)
59 Other {Net) Pollution Control Construction Account held by Trustee 9,933,134
60 Dividends to ¥FPL Group 370,736,878
61
62
63
64
65
66 | Purchase of Other Non-Current Assets {e)
67
68
69 | Investments in and Advances to Associated and Subsidiary Companies
70 | Other (Net) (a): Other Applications 40,901, ;gg
71 Inerease in Decommissioning Reserve Funds
72 Deferred Spent Fuel Dis Cost - Prior Burn ) 5
73
74
75
76
77
78 TOTAL Applications of Funds (Enter Total of lines 51 thru 77) 1,347,987, 691

(1) This amount represents the Allowance for Other Funds Used During Construction which pertains

FERC FORM NO. 1 (REVISED 12-83)

to Additions to Utility Plant and Nuclear Fuel (Lines 45 and 46).

Not represented within this

amount is the Allowance for Other Funds Used During Construction, associated with the FPSC

suspended rate base items, which is recorded as a deferred debit on the balance sheet.

The

amount of Allowance for Other Funds Used During Construction which is associated with these

deferred debits is $11,003,844.
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Date of Report
{Mo, Da, Yr)

Year of Report

Dec. 31,19 85

NOTES TO FINANCIAL STATEMENTS

1. Use the space below for important notes regarding the
Balance Sheet, Statement of Income for the year, Statement of
Retained Earnings for the year, and Statement of Changes in
Financial Position, or any account thereof. Classify the notes ac-
cording to each basic statement, providing a subheading for each
statement except where a note is applicable to more than one
statement.

2. Furnish particulars (details) as to any sngmfncant contingent
assets or liabilities existing at end of year, including a brief ex-
planation of any action initiated by the Internal Revenue Service
involving possible assessment of additional income taxes of
material amount, or of a claim for refund of income taxes of a
material amount initiated by the utility. Give aiso a brief explana-
tion of any dividends in arrears on cumulative preferred stock.

3. For Account 116, Utility Plant Adjustments, explain the
origin of such amount, debits and credits during the year, and

plan of disposition contemplated, giving references to Commis-
sion orders or other authorizations respecting classification of

.amounts as plant adjustments and requirements as to disposition

thereof.

4. Where Accounts 189, Unamortized Loss on Reacquired
Debt, and 257, Unamortized Gain on_Reacquired Debt, are not
used, give an explanation, providing the rate treatment given
these items. See General Instruction 17 of the Uniform Systems
of Accounts.

5. Give a concise explanation of any retamed earnings restric-
tions and state the amount of retained earnings affected by such
restrictions.

6. If the notes to financial statements relating to the respon-
dent company appeating in the annual report to the stockholders
are applicable and furnish the data required by instructions above
and on pages 114-121, such notes may be attached hereto.

FLORIDA POWER & LIGHT COMPANY AND SUBSIDIARY

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS
For the Years Ended December 31, 1985 and 1984

1. Summary of Significant Accounting and Reporting Policies

Basis of Consolidation

The consolidated financial statements include the accounts of Florida Power & Light
Company (FPL) and its wholly-owned subsidiary. All significant intercompany balances and -
transactions have been eliminated in consolidation.

FPL is a wholly-owned subsidiary of FPL Group, Inc. (Group).

FPL provides certain

services to Group, the cost of which is charged to Group on a "full cost" method of

allocation.

Regulation

Accounting and reporting ‘policies of FPL are subject to regulation by the Florida
Public Service Commission (FPSC) and the Federal Energy Regulatory Commission (FERC).
FPL maintains its records in conformity with the acecounting and reporting policies of these
commissions and generally accepted accounting principles.

Revenues and Rates

Retail and wholesale utility rate schedules are approved by the FPSC and the FERC,

respectively. Retail revenues include amounts resulting from a fuel and purchased power
cost recovery clause (Fuel adjustment clause) and an energy conservation cost recovery
clause which are designed to permit full recovery of costs. The monthly adjustment
factors are levelized rates which are projected over each ensuing six-month period. The
net under or over recovery of costs during a projection period, plus interest, is used to
adjust the rates in effeet during succeeding projection periods. FPL achieves current
matching -of costs and related revenues under cost recovery clauses by deferring the net
over or under recovery, and under base rates, by recognizing the estimated amount of
revenues for energy delivered but not billed.
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Name of Respondent
FLORIDA POWER &

This Report Is:
(1) XJAn Original

Date of Report
(Mo, Ds, Yr)

Year of Report

LIGHT COMPANY {2) [JA Resubmission Dec. 31,1985,

NOTES TO FINANCIAL STATEMENTS (Continued)

Electric Utility Plant, Depreciatidn and Amortization

The cost of additions, replacements and renewals of units of utility property is added
to Electric utility plant. The cost (estimated, if not known) of units of property retired,
less net salvage, is charged to Accumulated depreciation. Maintenance and repairs of
property as well as replacements and renewals of items determined to be less than units of
property are charged to Operating expenses—maintenance.

Book depreciation of utility property is provided on a straight-line average service-life
basis by primary accounts as directed by the FPSC. The weighted annual composite
depreciation rate was approximately 3.8% for the years 1985 and 1984.

The FPSC has adopted an oil-backout cost recovery clause which is designed to allow
the accelerated recovery of the costs of certain projects that displace oil-fired generation.
Depreciation of the projects is accelerated by an amount equal to two-thirds of the net
savings of the project, if any, while one-third of the net savings is realized by the
customers through the Fuel adjustment clause.

The cost of nuclear fuel is amortized to Fuel expense on a unit of production method.
Also included in Fuel expense is a provision for the estimated cost of disposal of spent
nuclear fuel which suppliers are not under contract to remove (see "Note 7—Spent Nuclear
Fuel™). The funded reserve established for such costs was terminated in June 1985.

Substantially all electric utility plant is subject to the lien of the Mortgage and Deed
of Trust, as supplemented (Mortgage), securing FPL's first mortgage bonds.

Allowance for Funds Used During Construction (AFUDC)

AFUDC is a non-cash item which represents the allowed cost of capital used to
finance a portion of FPL construction work in progress and nuclear fuel and is capitalized
as an additional cost of property. The portion of AFUDC attributable to borrowed funds is
recorded as a reduction of Interest charges and the remainder is recorded as Other income.
See "Note 9 - Schedule of Allowance for Funds Used During Construction.”

Storm and Property Insurance Reserve Fund

The funded storm and property insurance reserve provides coverage toward storm
damage costs and possible retroactive premium assessments stemming from a nuclear
incident under the various insurance programs covering FPL's nuclear generating plants.
Earnings from the fund, net of taxes, are reinvested in the fund. Securities held in the fund
are carried at cost.

Nuclear Decommissioning Reserve Fund

The funded decommissioning reserve provides coverage toward the cost of
decommissioning FPL's nuelear units. Earnings from the fund, net of taxes, are reinvested
in the fund. Securities held in the fund are carried at cost.

Income Taxes

Deferred income taxes are provided on all significant book-tax timing differences.
Investment tax credits are used to reduce current federal income taxes and are deferred
and amortized to income over the approximate lives of the related property. See "Note
10 - Income Taxes.” :
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Name of Respondent This Report Is: Date of Report Year of Report
FLORIDA POWER & (1) [¥An Original (Mo, Da, Yr) ,
LIGHT COMPANY (2) [JA Resubmission Dec. 31, 1985
NOTES TO FINANCIAL STATEMENTS (Continued)
2. Subsidiary

FPL's wholly-owned subsidiary is Land Resources Investment Co. (LRIC), which holds
real properties used or to be used by FPL in its utility operations for the purpose of
increasing financing options beyond those permitted by FPL's Mortgage. The operations of
LRIC are not material.

3. Short-Term Debt

Unused available bank credit was approximately $320 million at December 31, 1985.
Approximately two-thirds of this total is based on firm commitments, with the remainder
based on informal arrangements which are subject to cancellation without notice.
Compensating balances maintained in connection with certain of these credit lines arise in
the normal course of business and are not material to the consolidated financial position
and borrowing costs.

4. Capitalization

Preferred Stock With Sinking Fund Requirements

The 10.08% Preferred Stock, Series J is entitled to a sinking fund to retire a minimum
of 37,500 shares and a maximum of 75,000 shares annually through 1999 at $101.50 per
share plus accrued dividends. )

The 8.70% Preferred Stock, Series M, is entitled to a sinking fund to retire a minimum
of 18,000 shares and a maximum of 45,000 shares annually through 1999 at $100 per share
plus acerued dividends and a minimum of 46,000 shares and a maximum of 115,000 shares
annually from 2000 through 2004 at $100 per share plus accrued dividends.

The 14.38% Preferred Stock, Series N, is entitled to a sinking fund to retire a
minimum of 17,500 shares and a maximum of 35,000 shares annually from 1988 through
2007 at $100 per share plus accrued dividends.

The 11.32% Preferred Stock, Series O, is entitled to a sinking fund to retire a
minimum of 32,500 shares and a maximum of 65,000 shares annually from 1989 through
2008 at $100 per share plus accrued dividends.

Minimum annual sinking fund requirements are approximately $5.6 million each for
1986 and 1987, $7.4 million for 1988 and $10.6 million each for 1989 and 1990. The sinking
fund requirements for Series J for 1984 and 1985 were met by purchasing and retiring
37,500 shares during 1983 and 1984, respectively. The sinking fund requirement for Series
M for 1985 was met by redeeming and retiring 18,000 shares during 1985. In the event that
FPL should be in arrears on its sinking fund obligations, FPL may not pay dividends on
common stock. .

Long-Term Debt

Annual maturities of long-term debt and sinking fund requirements are approximately
$31 million in 1986, $16 million in 1987, $20 million in 1988, $25 million in 1989 and $9
million in 1990.
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FLORIDA POWER & (1)XJAn Original (Mo, Da, Yr)
LIGHT COMPANY (2) [JA Resubmission

Year of Report

Dec. 31,1985

NOTES TO FINANCIAL STATEMENTS (Continued)

In March 1985 FPL redeemed all $125 million of its First Mortgage Bonds, 15-1/4%

Series due March 1, 2010,

In March 1986 FPL plans to redeem all $125 million of its First Mortgage Bonds,

15-7/8% Series due March 1, 2011. FPL plans to sell, in February 1986, $125 million first
mortgage bonds to provide the majority of the funds required for the redemption.

In September 1985 rates were fixed at 9-5/8% and Pollution Control Series First

Changes in Capital Accounts

Mortgage Bonds were issued as collateral security for obligations under Installment
Purchase Contracts.

The changes in Common stock and Capital stock premium and expense for 1984 and

1985 are shown below:

Capital
Stock
Premium
___Common Stock and
Shares Amount Expense
TThousands)
Balances, January 1, 1984 56,345 $1,269,497 $(5,210)
Sale (public offerings) 167 6,682 (78)
Issued to benefit plans 404 15,678 , -
Issued under DRP 2,221 81,212 (195)
Other - - 249
Cancellation of outstanding shares® (59,136) - -
Balances, December 31, 1984 1 1,373,069 (5,234)
Other - - (13)
Balances, December 31, 1985 1 $1,373,069 $(5,247)

*The cancellation of outstanding shares was effected through an amendment to
FPL's articles of incorporation which was approved by the common shareholders of

FPL on December 12, 1984.
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The changes in each series of FPL preferred stock with sinking fund requirements
for 1984 and 1985 are shown below:

10.08% Series J 8.70% Series M

Shares Amount Shares Amount
~ (Thousands)
Balances, January 1, 1984 563 $56,250 500 $50,000
Purchase (sinking fund) (38) (3,750) _ - -
Balances, December 31, 1984 525 52,500 500 50,000
Purchase (sinking fund) - - (18) (1,800)
Balances, December 31, 1985 525 $52,500 482 $48,200
14.38% Series N  _11.32% Series O
“Shares Amount Shares Amount
" (Thousands)
Balances, January 1, and December 31,
1984 and December 31, 1985 350 $352000 650 $65,000

At December 31, 1985 FPL had outstanding 3,112,500 shares of preferred stock
without sinking fund requirements. There has been no change in this number of outstanding
shares during the periods presented.

FPL's Charter authorizes the issuance of 10 million shares of preferred stock, no par
value. It also authorizes the issuance of 5 million shares of subordinated preferred stock,
no par value, to be known as "preference stock." None of these shares is outstanding.

5. Rate Matters

In August 1985 the Florida Supreme Court affirmed the FPSC's order which granted
FPL a rate increase designed to produce additional annual revenues of approximately $120
million effective with meter readings beginning on January 31, 1985. The Supreme Court
denied the appeals by two intervenors who challenged the authority and jurisdiction of the
FPSC to grant a subsequent-year adjustment in rates based on a projected 1985 test year.

As of December 31, 1985 FPL has reserved $28.8 million of revenues which were in
excess of the 1985 operating revenue cap of $2.2 billion on retail base rate revenues
established by the FPSC.

In the 1982 and the 1984-85 rate orders, the FPSC allowed FPL to collect, subject to
refund with interest, revenues based on FPL's treatment of the federal job development
investment tax credits for ratemaking purposes. This action was taken pending a final
determination of whether the FPSC's proposed alternative treatment would violate
requirements of the Internal Revenue Code. Although the Internal Revenue Service (IRS)
has not ruled on this matter, in December 1985 the FPSC indicated that any refunds
applicable to the aforesaid rate orders would be effected through adjustments increasing
accumulated depreciation rather than cash refunds. Based upon its interpretation of a
proposed regulation issued by the IRS in June 1985 and the language in each of the rate
orders concerning the period of time which the adjustments would cover, the FPSC Staff
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has calculated that FPL should record adjustments of approximately $26.3 million
éincluding interest) related to the 1984-85 rate order and approximately $15 million
including interest) related to the 1982 rate order.

FPL has taken the position that the portion of the 1982 rate order which would require
FPL to record any adjustments is no longer in effect based upon the wording of that rate
order. FPL also questions whether the FPSC Staff's formula for calculating amounts to be
adjusted under both rate orders would be acceptable under the IRS proposed regulation. In
addition, FPL disagrees with the period of time under the 1984~85 rate order for which the
FPSC Staff claims adjustments may be due. Nevertheless, given the FPSC's position on
this matter, FPL considered it prudent to increase accumulated depreciation as of
December 31, 1985 by recording additional depreciation and interest expense totaling $26.3
million, representing the amounts which the FPSC Staff has calculated based on the
proposed action related to the 1984-85 rate order. However, FPL believes that when the
final IRS regulation is issued or an IRS ruling on this matter is made, the FPSC may
conclude that a lesser amount should be subject to adjustment related to the 1984-85 rate
order. The effect of this adjustment reduced 1985 Net income by approximately $13.5
million.

In October 1985 FPL filed two petitions with the FPSC requesting the review of
certain plant in service costs which the FPSC had suspended from rate base in previous
rate orders. In those orders, the FPSC authorized FPL to capitalize AFUDC and to defer
depreciation expense on the suspended amounts until they are considered in a ratemaking
proceedzng, pending the outcome of litigation by FPL to establish legal claims against its
contractors. '

The first petition requested the inclusion in rate base, effective January 1, 1986, of
certain costs associated with the repair and enhancement of the Martin Plant reservoir
(legal action in this case concluded in 1985 in favor of the contractors). Such costs,
including accrued AFUDC, totaled approximately $29 million at December 31, 1985. At
the time of such inclusion, the continued accrual of AFUDC and deferral of depreciation
expense would cease. The petition proposed that there be no increase to base rates until
base rates are changed in a future rate proceeding.

The second petition requested that the FPSC determine at the present time that FPL
will be entitled to recover through its base rates the cost associated with repairing the
steam generators at Turkey Point Units Nos. 3 and 4. The cost of the repairs plus removal
costs, including accrued AFUDC, totaled approximately $220 million at December 31,
1985. This petition also proposed that base rates not be changed until a future rate
proceeding but, in this case, requested the continued accrual of AFUDC and deferral of
depreciation expense. Hearings on both petitions have been scheduled for the summer of
19886.

6. Employee Rétiremelt Benefits

Substantially all employees of FPL and its subsidiary are covered by a noncontributory
defined benefit pension plan (Plan). Each year's actuarially determined amount of pension
cost is expensed and correspondingly contributed to the trust fund established for the Plan.
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To ensure the trust is adequately funded, the underlying assumptions used in the
actuarial valuation of the Plan are reviewed regularly. The actuarial cost method used in
the Plan's valuation is the entry age normal cost method. The pension expense components

and other pertinent data are as shown:

1985 1984
(Millions of Dollars)
Normel cost at January 1 $29.6 $25.5
Amortization of unfunded prior service costs
at January 1 3.2 3.8

Interest from first day of plan year

through date of contribution 3.4 3.1

Total expense $36.2 $32.4
Unamortized balance of unfunded prior

service costs at January 1 ' $47.1 $55.2

The reduction in pension expense in 1984 was due primarily to a change in actuarial
assumptions and a change in the amortization period of unfunded prior service costs from
10 to 30 years. For 1985 the amortization period for the unfunded prior service costs was
30 years. In 1984 the assumed rate of return on Plan assets was changed from 5% to 6%
and the assumed rate of future salary increases was changed from 5.5% to 6.5%. Had all
the changes not been implemented, the total pension expense would have been $46.5 million
in 1984 and an estimated $49.2 million in 1985. The balance of unfunded prior service costs
at January 1, 1984 and 1985, respectively, would have been $110.7 million and an estimated
$94 million. For 1985 the assumed rate of return on Plan assets and the assumed rate of
future salary increases were 6% and 6.5%, respectively.

The Plan's accumulated plan benefits and net assets for the two most recent years are
presented below:

January 1,
1985 1984
(Millions of Dollars)
Actuarial present value of accumulated pension
plan benefits:
Vested $238.2 $207.8
Nonvested 11.9 11.1
.Total $250.1 $218.9
Net assets available for benefits $666.0 $612.6

In addition to pension benefits, certain health care and life insurance benefits are
provided to retired employees. Substantially all employees may become eligible for those
benefits upon reaching retirement age while employed.

Post-retirement health care and life insurance benefits are similar to those of active
employees; however, the health care benefits are designed to supplement Medicare, and the life
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insurance benefits begin reducing to lower amounts upon retirement. The post-retirement
health care and life insurance benefits are provided under contracts with insurance
companies. The cost, as recognized, of providing the post-retirement health care and life
insurance benefits is funded through premiums paid to the insurance companies and is not
material.

7. Commitments and Contingencies

Construction Program

FPL has made certain commitments in connection with its continuous construction
program. FPL's construction expenditures for the years 1986-88 are currently estimated at
$2.1 billion, including $228 million for nuclear fuel. Actual construction expenditures may
vary from these estimates.

FPL has entered into an agreement with the Jacksonville Electric Authority (JEA) for
the joint ownership, construction and operation of two 550 megawatt coal-fired units.
Under the terms of the agreement, FPL will own 20% of the units and JEA will own the
remainder. FPL's portion of construction expenditures totaled approximately $171 million
through December 31, 1985. FPL's ownership interest, together with a purchase power
arrangement with JEA, entitles FPL to receive 50% of the output of the units. As JEA
issues debt securities and the proceeds are committed to cover its share of the cost of
constructing the units, FPL becomes obligated to make capacity payments to JEA under
the purchase power arrangement even if the units are never completed. Based on the
amount of proceeds committed to the construetion of the units as of December 31, 1985,
FPL is obligated to make annual capacity payments to JEA of approximately $31 million
beginning as early as 1988.

Rental and Nuclear Fuel Expense

The annual lease expense and the minimum rental commitments under operating leases
for real property and equipment leases are not material. Also, the amount of any assets
and capitalized lease obligations that would result if certain leases had been capitalized is
not material.

FPL has a lease arrangement for the nuclear fuel for St. Lucie Unit No. 1. Lease
payments, which are based on energy production and which were charged to Operating
expenses, for the years ended December 31, 1985 and 1984 were $45.7 million and $35.9
million, respectively. Under the terms of the lease, the lessor buys nuclear fuel materials
from FPL and from third parties. Purchases from FPL during 1985 and 1984 were not
material. FPL has full responsibility for management of the fuel. For ratemaking and
financial reporting purposes, this lease has been classified as an operating lease. If the
lease had been treated as a capital lease at December 31, 1985, additional nuclear fuel of
approximately $87 million and a corresponding capitalized lease obligation would have been
recorded. Under certain conditions of termination, FPL will be required to purchase,
within 270 days, all nuclear fuel (in whatever form) then existing under the lease
arrangement at a price that will allow the lessor to recover its net investment cost
(approximately $90 million at December 31, 1985).

Under the terms of a contract which expired in 1983 for nuclear fuel services for its
two Turkey Point nuclear units, FPL was to make a settlement payment for the unburned
fuel remaining in the reactor at the expiration of the contract. In a suit pending against
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FPL, Westinghouse Electric Corporation (Westinghouse), the supplier, alleges that FPL
owes it in excess of $60 million. FPL has made a lump-sum payment of $15 million to
Westinghouse which is FPL's estimate of the amount owed. This amount currently is being
recovered under FPL's Fuel adjustment clause. Should the court determine that FPL is
obligated beyond the amount paid, such additional payment should be recoverable under the
Fuel adjustment clause.

Insurance

FPL is a member of certain insurance programs which provide coverage for property
damage to members' nuclear generating plants. Under such programs FPL is self-insured
for losses in excess of $1 billion; however, substantially all insurance proceeds in excess of
$500 million must first be used to satisfy decontamination and clean-up costs before they
can be used for repair or restoration of the plants.

Under the various property, replacement power and nuclear liability insurance
programs covering FPL's nuclear generating plants, as of December 31, 1985, FPL could be
assessed a maximum of approximately $162 million in retroactive premiums, in the event
of major accidents at nuclear units of covered utilities (including FPL). Additional
assessments could be made in subsequent years.

Liability insurance coverage to officers and directors of Group and its subsidiaries,
including FPL, is provided by several insurance policies, one of which is supported by two
letters of credit issued for Group egating $35 million. In February 1986 Group caused
Palms Insurance Company, Limited (Palms), a captive insurance company, to be formed for
the purpose of facilitating the acquisition of insurance for Group and its subsidiaries. It is
expected that Palms will participate in reinsuring the directors and officers liability
insurance described above.

Nuclear Units

Turkey Point Units Nos. 3 and 4

The steam generators at Turkey Point Units Nos. 3 and 4 were repaired and the units
returned to service during 1982 and 1983, respectively. FPL filed suit for damages against
Westinghouse, the supplier of the steam generators, seeking reimbursement of the repair
costs as well as the cost of replacement power. The cost to repair both units plus removal
costs totaled approximately $165 million. As a result of a motion for partial summary
judgment filed by Westinghouse, the court in June 1982 denied FPL's claims for breach of
implied warranty and replacement power costs but left standing FPL's claims for
negligence and breach of express warranty. Westinghouse subsequently filed a second
motion for partial summary judgment addressing the negligence and express warranty
claims. In September 1984 the court denied Westinghouse's motion as to the express
warranty claim, leaving that claim in the case, but granted Westinghouse's motion as to the
negligence issue, effectively eliminating this claim from the case. FPL sought an
immediate appeal of the negligence ruling, which the appellate court agreed to hear. Oral
argument was held December 2, 1985. The trial court proceedings have been stayed
pending the outcome of the appeal.
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Spent Nuclear Fuel

FPL has entered into contracts with the U.S. Department of Energy (DOE) for the
transportation and disposal of existing and future spent nuclear fuel including the spent
fuel which suppliers were under contract to remove. The costs pertaining to spent fuel
burned prior to April 7, 1983 for which FPL has accepted financial responsibility totaled
$18.5 million. This amount was paid to the DOE in June 1985 from a funded spent fuel
reserve. Costs for fuel burned after April 7, 1983 (other than certain fuel supplied by
Westinghouse) are being collected under the Fuel adjustment clause and are pald to the
DOE quarterly based on fuel burnup.

FPL filed suit against Westinghouse, the supplier of the nuclear fuel for Turkey Point
Units Nos. 3 and 4, and the trial court ruled in 1981 that Westinghouse was contractually
liable for removal and storage of certain spent fuel from those units. A trial to determine
damages was held in October 1983. A final order was issued in December 1984 which ruled
that Westinghouse should bear (1) the costs of an initial modification of the spent fuel
storage pools at Units Nos. 3 and 4 (approximately $12.3 million, which Westinghouse has
already paid to FPL) and (2) the permanent disposal fee for the spent fuel (approximately
$83 million). The court also determined that Westinghouse should receive a credit from
FPL for performing a second modification of the spent fuel storage pools (approximately
$12.7 million). Westinghouse has appealed the trial court's decision on liability as well as
damages. FPL believes that the costs for which the trial court has determined that FPL is
responsible should be recoverable either under FPL's Fuel adjustment clause or through its
base rates. Because Westinghouse has refused to accept financial responsibility for the
spent fuel pending the outcome of its appeal, on June 27, 1985 FPL made a $69.6 million

cash payment to the DOE for the spent fuel burned prior to April 7, 1983 for which the

trial court ruled that Westinghouse is responsible. The FPSC has authorized FPL to
recover, through the Fuel adjustment clause, interest relating to this payment until the
conclusion of the litigation.

FPL currently is storing spent fuel on site and plans to provide adequate spent fuel
storage capacity for all its nuclear units through at least the year 2000, pending removal by
the DOE. ,

Purchase Power Contracts

FPL has contracts with certain of the generating companies of The Southern Company
system (Southern Companies) to receive, subject to certain contingencies, varying amounts
of coal-fired power through mid-1995. Under the terms of a purchase power contract, FPL
is required to make, on a take-or-pay basis, subject to certain contingencies, minimum
payments which are estimated to be approximately $290 million in 1986, $395 million in
1987, $400 million in 1988, $515 million in 1989 and $545 million in 1990. Under the terms
of a long-term interchange contract, FPL is required to make, on a take-or-pay basis,
payments of up to approximately $25 million during 1986 based on amounts of power made
available. Purchases from the Southern Companies under these contracts for 1985 and
1984 totaled approximately $746 million and $344 million, respectively.

Effective April 1, 1985 FPL began purchasing coal-fired power under a three-year
contract with Tampa Electric Company. Under the terms of this contract, FPL is required
to make, subject to certain contingencies, capacity payments which are estimated to be
approximately $50 million in 1986 and $25 million in 1987. Purchases under this contract
were approximately $51 million during 1985.
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Federal Income Taxes

The IRS has examined FPL's income tax returns for the years 1971 through 1980 and -
has proposed additional income taxes aggregating approximately $43 million plus interest
of approximately $62 million. At issue is the taxability of customer deposits. FPL is
attempting to reach a settlement with the IRS. In the opinion of legal counsel, it is
probable that a settlement is attainable which would substantially reduce the proposed
assessment and related interest.

8. Quarterly Data (Unaudited)

Condensed consolidated quarterly financial information for 1985 and 1984 is as
follows:

1985 December 31 September 30 June 30 March 31
iThousands of Dollars)

Operating revenues $1,028,448 $1,260,208 $1,059,452 $989,410
Operating income $119,979 $207,275 $161,539 $162,244
Net income $58,319 $148,064 $104,297 $103,667
1984

Operating revenues $903,773  $1,216,905 $967,391 $851,860
Operating income $135,394 $196,328 $129,557 $131,464
Net income $81,039 $138,612 $67,254 $64,864

In the opinion of FPL, all adjustments, which consist of normal recurring accruals
necessary to present a fair statement of such amounts for such periods, have been made.

FPL is of the opinion that quarterly comparisons may not give a true indication of
overall trends and changes in the operations of FPL, and may be misleading to an
understanding of the results of operations because the revenues and expenses of FPL are
subject to periodic fluctuations due to such factors as changes in weather conditions,
customer usage and number of customers.
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(2)
(3)

9. Schedule Of Allowance For Funds Used Durlng Construction (AFUDC)
~ Yeers Ended December 31,
1985 1984
Millions of Dollars
Monthly average construction work in
progress (CWIP) $405.9 = $428.9
" Less: ~ .
" Fixed amount included in rate base (1) - 156.7
AFUDC capitalized and included
in monthly average CWIP (2) 29.8 17.5
Other 57.7 - - 20.1
CWIP base for computing AFUDC 318.4 - 234.6
Nuclear fuel base for computing AFUDC 1) 119.4 - 95.0
Total base for computing AFUDC 437.8 329.6 -
Capitalization rate (3) - 10.78% _13.44 4496
AFUDC charged to CWIP and nuclear fuel 47.2 4.3
AFUDC charged to suspended rate base
items (Note 5) 23.0 20.4
Total AFUDC ' 70.2 64.7
Amounts credited to interest charges (4) 36.3 33.8
Amounts credited to other income (4) $ 33.9 $ 30.9
(1) In July 1984 the Florida Public Service Commission (FPSC) disallowed all CWIP and

Nuclear Fuel in Process from inclusion in rate base. As a result, the FPSC waived
any rules or regulations making such projects ineligible for AFUDC and allowed
FPL to capitalize AFUDC on these projects under construction.

As authorized by the FPSC, AFUDC capitalized in prior years is included in the
CWIP base for computing AFUDC.

The capitalization rate is a weighted average of the AFUDC rates applicable to the
respective FPSC and Federal Energy Regulatory Commission (FERC) jurisdictional
portions of CWIP. The AFUDC rate for the FPSC portion is determined by a
formula set by the FPSC, based on the embedded cost of each component of capital
including short-term borrowings, except common equity, for which an approved
rate is used. Accumulated deferred income taxes are included at no cost. The
formula provided by the FERC for computing the AFUDC rate for that portion
differs from the FPSC formula in that it assumes short-term borrowings are the
first source of funds for construction and therefore they receive greater weighting
in the calculation of the embedded cost of capital; also, accumulated deferred
income taxes are excluded. The debt components of each rate are not reduced by
the applicable income taxes. (See also Note 1.)
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10. Income Taxes

investment tax credit.

of investment tax credit.

(4) As a result of a FERC directive, FPL allocates total AFUDC between borrowed
funds and other funds by computing the total borrowed funds component using the

FERC formula, with the residual AFUDC being reported as the other funds portion;
thus, while the FPSC formula is still utilized to compute substantially all of the
total amount of AFUDC, the borrowed funds portion is identical to that which
would be reported if the FERC formula were being used for all AFUDC. FPL
provides deferred income taxes on the borrowed funds portion of AFUDC
determined by the formulas used to compute total AFUDC.

The primary reconciling items between total income taxes and the amount computed
by applying the statutory federal income tax rate to Income before income taxes are
AFUDC, state income taxes net of federal income tax benefits, and amortization of

The primary book-tax timing differences are accelerated depreciation, repeir
allowance, deferred fuel revenues/costs, deferred investment tax credit and amortization
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SUMMARY OF UTILITY PLANT AND ACCUMULATED PROVISIONS
FOR DEPRECIATION, AMORTIZATION AND DEPLETION
Line item Total Electric
No.
(a) ) (c)

1 UTILITY PLANT

2 } In Service

3 Plant in Service (Classified) 5, 546 474,968 5,546,474,968

4 Property Under Capital Leases ,589,536 7,589,536

5 Plant Purchased or Sold

6 Completed Construction not Classified 3,030,969,199 3,030,969,199

7 Experimental Piant Unclassified

8 TOTAL (Enter Total of lines 3 thru 7)_ 8,585,033,703 T‘T‘Ws 5,033,

9 | Leased to Others
10 | Held for Future Use 36,377,821 36,377,821
11_| Construction Work in Progress 461,399,444 461,399,444
12 | Acquisition Adjustments
13 TOTAL Utility Plant (Enter Total of lines 8 thru 12) 9,082,810,968 9,082,810,968
14 | Accum. Prov. for Depr., Amort., & Depl. 2.119,332.335 | 2,119.332,.335
15 Net Utility Plant (Enter Total of line 13 less 14) 6.963.478,633 | 6,963.478,633

DETAIL OF ACCUMULATED PROVISIONS FOR
16 DEPRECIATION, AMORTIZATION AND DEPLETION
17 | In Service:
18 Depreciation 2,115,448,125 2,115,448,125
19 Amort. and Depl. of Producing Natural Gas Land and Land Rights
20 Amort. of Underground Storage Land and Land Rights
21 Amort. of Other Utility Plant 3,884,210 ]
22 TOTAL in Service (Enter Total of lines 18 thru 21) 2,119,332,335 2,119,332,335 |
23 | Leased to Others
24 Depreciation
25 Amortization and Depletion
26 TOTAL Leased to Others (Enter Total of lines 24 and 25)
27 | Held for Future Use
28 Depreciation
29 Amortization
30 TOTAL Held for Future Use (Enter Total of lines 28 and 29)
31 | Abandonment of Leases (Natural Gas)
32 | Amort. of Plant Acquisition Adj.
TOTAL Accumulated Provisions (Should agree with line 14 above)

33 (Enter Total of lines 22, 26, 30, 31, and 32) 2,119,332, 335 2,119,332,335
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FOOTNOTE DATA

Page Item Column
Number | Number | Number
{a) {b) fc)

Comments

(d)

Decommissioning Reserve
Decommissioning Interest

200 14 ¢ Does not include Decommissioning Reserve, Decommissioning Interest or
Investment Tax Credit Interest Synchronization.

$ 75,837,350
11,757,823

ITC Interest Synchronization Expense 24,823,593

426,224

ITC Interest Synchronization Interest 1
Total not included on line 14 §113:844: 990

Prior Year
Current Year

200 14 ¢ Excludes Amortization of Carrying Charges - Martin Plant Reservoir.

$2,993,758
1,496,879

$4,490,637
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NUCLEAR FUEL M

ATERIALS (Accounts 120.1 through 120.6 and 157)

1. Report below the costs incurred for
nuclear fuel materials in process of
fabrication, on hand, in reactor, and in
cooling; owned by the respondent.

2. If the nuclear fuel stock is obtained

under leasing arrangements, attach a
statement showing the amount of nuclear
fuel leased, the quantity used and quan-

tity on hand, and the costs incurred under
such leasing arrangements.

Changes During Year

::e Description of item B.Gi;‘ai:‘a: %7 year Additions
(a) ) fc)
1 Nuclear Fuel in process of Refinement,
Conversion Enrichment & Fabrication (120.1)
2 Fabrication
3 Nuclear Materials 47,327,289 98,841,510
4 Allowance for Funds Used during Construction 5,333,266 9,830,460
5 Other Overhead Construction Costs
6 SUBTOTAL Enter Total of lines 2 thru 5) 52,660,555 108,671,970
7_| Nuclear Fuel Materials and Assemblies . ‘
8 In Stock (120.2) 35,181,539 49,636,418
9 in Reactor (120.3) 233,031,754 39,631,401,
10 SUBTOAL Enter total of lines 8 and 9) 268,213,293 89,267,819 |
11 | Spent Nuclear Fuel (120.4) 1,781,29 18,995,894
12 Nuclear Fuel Under Capital Leases (120.6)
13 Less Accum. Prov. for Amortization of
Nuclear Fuel Assemblies (120,5) 89,673 ,834
14 TOTAL Nuclear Fuel Stock (Enter Total
Tines 6, 10, 11 and 12 less line 13) 232,981,305 216,935,683

15 Estimated net Salvage vaiue of Nuclear
Materials in line 8

16 | Estimated net Salvage Value of Nuclear
Materials in line 11

17 Estimated Net Salvage vaiue of Nuclear
Materials in Chemical processing

18 | Nuclear Materials heid for Sale (157)

19 Uranium

(Enter Total of lines 19, 20, and 21)

20 Plutonium
21 Other :
22 Total Nuclear Materiais held for Sale ;
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NUCLEAR FUEL MATERIALS (Accounts 120.1 through 120.6 and 175) (Continued)

" Changes During Year

Other Reductions Balance Line

Amortizaton (Explain in a End of Year No.
’ footnote) .

1

: : . 2
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Name of Respondent This Report Is: Dete of Report Yeer of Report
FLORIDA POWER & {1) KJAn Originel {Mo, Ds, Yr)
LIGHT COMPANY {2) C]A Resubmission 3 Dec. 31,1989
FOOTNOTE DATA
Page Item | Column
Number | Number | Number Comments
(a) (b) fc) fd)
203 3 e | Sale of Nuclear Fuel Services to St. Lucie Fuel Company $ 192,123
Completed assemblies and other costs associated with
nuclear fuel transferred to Reactor - Account 120.3 36,686,158
Total 336,878,281
203 4 e | AFUDC charged to St. Lucie Fuel Company Sale $ 29,455
AFUDC transferred to Account 120.3 3,476,989
Total $ 3,506,444
203 8 e | Material transferred to Account 120.1 $57,252,292
Nuclear fuel transferred to Account 120.3 25,455
Total 557,277,747
203 9 e | Fully-amortized costs associated with nuclear fuel
in reactor written-off $ 641,459
Nuclear fuel transferred to Account 120.4 18,995,894
Total | 515, 637,353
203 11 e | Fully-amortized spent fuel written-off $17,701,073
203 13 e | Fully-amortized nuclear fuel costs written-off $18,342,532
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Name of Respondent This Report Is:

FLORIDA POWER &
LIGHT COMPANY

(1) B An Original
(2 O A Resubmission

Date of Report
{Mo, Da, Yr)

Year of Report

Dec. 31, 1985

ELECTRIC PLANT IN SERVICE (Accounts 101, 102, 103, and 106)

1. Report below the original cost of electric plant in service
according to the prescribed accounts.

2. In addition to Account 101, Electric Plant in Service
(Classified), this page and the next include Account 102, Elec-
tric Plant Purchased or Sold; Account 103, Experimental Gas
Plant Unclassified; and Account 108, Completed Construction
Not Ciassified—Electric.

3. include in column (¢) or (d), as appropriate, corrections
of additions and retirements for the current or preceding year.

4. Enclose in parentheses credit adjustments of plant
accounts to indicate the negative effect of such accounts.

5. Classify Account 106 according to prescribed ac-

counts, on an estimated basis if necessary, and include the
entries in column (c). Also to be included in column (c) are
entries for reversals of tentative distributions of prior
year reported in column (b). Likewise, if the respondent has a
significant amount of plant retirements the end of the year, in-
clude in column (d) a tentative distribution of such retirements,
on an estimated basis, with appropriate contra entry to the ac-
count for accumulated depreciation provision. include also in
column (d) reversals of tentative distributions of prior year of
unclassified retirements. Attach supplemental statement
showing the account distributions of these tentative classi-
fications in columns (c) and (d), including the reversals

Line Balance at -
No. Account Beginning of Year Additions
(a) (b) (c)

1 . INTANGIBLE PLANT

2 | (301) Orgﬂzatlon 125,000

3 1(302) Franchises and Consents _ 124,649

4 | (303) Miscellaneous Intangible Plant 2,136,583 350,167

5 TOTAL Intangible Plant (Enter Total of lines 2, 3, and 4) 2,386,232 350,167

6 2. PRODUCTION PLANT

7 A. Steam Production Plant

8 | (310) Land and Land Rights 16,870,670 958,109

9 | (311)  Structures and Improvements 457,234,846 1,450,541
10 | (312) _ Boiler Plant Ec Equipment 686,435,252 5,101,311
11 [ (313) __Engines and Engine Driven Generators _
12 | (314)  Turbogenerator Units 925,463,693 4,216,218
13 1 (315) Accessory Electric Equipment § 37 653 1,558 567
14 [ (316) _ Misc. Power Plant Equipment 143,631 i leﬁ‘_fl
15 TOTAL Steam P Production Plant (Enter Total of lines 8 thru 14) 1, , (45 14,902,877
16 B._Nuclear Production Plant
17 | (320) _ Land and Land Rights 10,812,131
18 |(321)  Structures and Improvements 2499, 21,210, 771
19 [(322)  Reactor Plant Equipment 1,0 39,975,218
20 [ (323)  Turbogenerator Units m 109 395,102
21 | (324)  Accessory Electric Equipment 508, 953_ 608 15,484,800
22 | (325) _Misc. Power Plant Equipment 39,653,704 8, 589,301
23 | TOTAL Nuclear Production Plant (Enter Total of lines 17 thru 22}% Z,469,861,093 83,754,842
24 C. Hydraulic Production Plant
25 | (330) Land and Land Rights
26 | (331) _ Structures and Improvements
27 [(332) Reservoirs, Dams, and Waterways
28 | (333) Water Wheels, Turbines, and Generators
29 | (334) Accessory Electnc Equipment
30 | (335) _ Misc. Power Plant Eqmpmem
31 | (336) Roads, “Railroads, and Bri
32 TOTAL Hydraulic Productlon Plam {Enter Total of lines 25 thru 31)
33 D. Other Production Plant
34 [(340) Land and Land Rights 96,664
35 [ (341)  Structures and improvements 43,365,598 88,036
36 | (342)  Fuel Holders, Products and Accessories 18,018,716 —_ 3,810
37 | (343) _ Prime Movers 112,740,425 1,144,239
38 | (344) Generators (9,078,347 15,417
39 | (345) Accessory Electric Equipment 29,857,573 41,391
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Name of Respondent

FLORIDA POWER &
LIGHT COMPANY

This Report Is:
8} An Original
(@ OO A Resubmission

Date of Report
(Mo, Da, Yr)

Year of Report

Dec. 31, 1985

ELECTRIC PLANT IN SERVICE (Accounts 101, 102, 103, and 106) (Continued)

of the prior years tentative account distributions of these
amounts. Careful observance of the above instructions and the
texts of Accounts 101 and 106 will avoid serious omissions of
the reported amount of respondent’s plant actually in service
at end of year.

6. Show in column (f) reclassifications or transfers within
utility plant accounts. Include also in column (f) the additions
or reductions of primary account classifications arising from
distribution of amounts initially recorded in Account 102. In show-
ing the clearance of Account 102, include in column (e) the
amounts with respect to accumulated provision for depreciation,
acquisition adjustments, etc., and show in column (f) only the

offset to the debits or credits distributed in column (f) to primary
account classifications.

7. For Account 399, state the nature and use of plant
included in this account and if substantial in amount submit a
supplementary statement showing subaccount classification of
such plant conforming to the requirements of these pages.

8. For each amount comprising the reported balance and
changes in Account 102, state the property purchased or sold,
name of vendor or purchaser, and date of transaction. if pro-
posed journal entries have been filed with the Commission as
required by the Uniform System of Accounts, give also date of

such filing.

Balance at .
Retirements Adjustments Transfers End of Year l;r;e
(d) (e) ] (9 '
1

125,000 [B01) [ 2

- 124,649 [(302) | 3

69,352 2,556,102 | (303) | 4

69,352 2,805,751 5

6

7

(1,325) 17,827,454 | (310) | 8

160,061 (160,216) 458,365,110 [(811) | 9
2,053,238 689,483,325 [(312) | 10
_ 1(313) ['11

1,200,309 328,479,662 [(314) [ 12
138,467 44,639 100,402,392 [(315) | 13
205,142 196,703 23,753,263 [ (316) | 14
3,757,217 79,801 1,618,311,206 15
« 16

(37,994) 10,774,137 [(320) | 17

938,915 (2,812,700) 822,149,303 | (321) | 18
6,661,114 4,939,142 1,100,381,094 [(322) [ 19
— 2,479 (668,161) 242,736,567 | (323) | 20
1,550 (1,233,167 371,576,852 [ (324) [ 21
59,906 (82,689) 48,200, (325) | 22

~ 9,351, 104,231 , 044,368,303 23
24

330) | 25

331) | 26

(332) [ 27

333) | 28

(344) | 29

(335) [ 30

(336) | 31

32

33

1,325 37,989 |[(340) ) 34

41,141 67,102 43,479,595 |(341) |35
18,022,526 |(342) | 36

7,861 113,892,525 |(343) | 37

10,000 14,266 79,098,025 | (344) | 38
14,400 (38,856) 29,645,708 | (345) | 39
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Name of Respondent

This Report Is:
(1) X An Original

FLORIDA POWER &

Date of Report
(Mo, Da, Yr)

Year of Report

LIGHT COMPANY (2) O A Resubmission Dec. 31, 1985
ELECTRIC PLANT IN SERVICE (Accounts 101 102, 103, and 106) (Continued)
Line ‘ Balance at
No. Account Beginning of Year Additions
I ®) (c)
40 | (346) Misc. Power Plant Equipment 4,768,623 146,072
41 TOTAL Other Production Plant (Enter Total of lines 34 thru 40) 287 865,948 1,438,960
42 TOTAL Production Plant (Enter Total of lines 15, 23, 32, and 41) 4,364 612,784 100,096,479
43 3. TRANSMISSION PLANT -
44 | (350) Land and Land Rights 94,547,062
45 | (352) _Structures and Improvements 18,689 487 14,394
46 | (353) Station Equipment 392,619,555 20,384,270
47 | (354 Towers and Fixtures 192,205,123 36,131,075
48 | (355) Poles and Fixtures - 184,290,640 12,424,533
49 | (356) Overhead Conductors and Devices 230,225,851 8,326,359
50 | (357) Underground Conduit 25,042,083 157,678
51 | (358) _Underground Conductors and Devices 25,825,180 374,952
52 | (359) Roads and Trails 34,670,834 ‘
53 TOTAL Transmission Plant (Entor Total of lines 44 thru 52) 1.198,115,795 84.857,668
54 4. DISTRIBUTION PLANT
55 1(360) Land and Land Rights 11,475,739 157,261
56 | (361) Structures and Improvements 20,388,142 2,078,217 |
57 | (362) Station Equipment 304,895,280 22,648,296 |
58 | (363) Storage Battery Equipment
59 | (364) Poles, Towers, and Fixtures
60 § (365) Overhead Conductors and Devices 329,469,727 28,326,874 |
61 | (366) Underground ‘Conduit 163,895,371 16,424,359 |
62 [(367) _Underground Conductors and Devices 422,051,764 44,503,044
63 | (368) Line Transfomers 425,17 49,085,696
64 | (369) Services 154,046,810 18,771,140
65 | (370) Meters _ o 172,536,157 16,598,836
66 | (371) Installations on Customer Premises 10,906,381 1,674,927
67 | (372) Leased Property on Customer Premises
68 | (373) Street Lighting and Signal Systems 94,055,389 12,990,369 |
69 TOTAL Distribution Plant (Enter Total of lines 55 thru 68_2_ 2,329,234,238 235,189,568
70 5. GENERAL PLANT
71 1(389) Land and Land R:ghts 10,419,034 170,917
72 ] (390) Structures and Improvements 8,315,822
73 | (391) Office Furniture and Equipment 23 12,542,577 1
74 | (392) Transportation Equipment 86,075,435 17
75 [(383) _ Stores Equipment 5,2 327,216
76 | (394) Tools, Shop and Garage Equipment 10,144,804
77 | (395) Laboratory Egungment 9,035,272 1.784,639
78 | (396) Power Operated Equipment 4,083,273 29
79-1(397) - Communication Equipment 8,253,931 2,004,653
80 | (398) Muscellaneous Equipment _ 2,216,338 331,349
81 SUBTOTAL (Enter Total of lins 71 thru 80) 271,147,205 46,127,286
82 | (399) Other Tangible Property
83 TOTAL General Plant (Enter Total of lines 81 and 82) 271,147,205 | 46,127,286 |
84 TOTAL (Accounts 101 and 108 8,165,496,254 | 466,621,168 |
85 | (102) _ Electric Plant Purchased (Soe instr. ‘8)
86 (LessLQQZ) Electric Plant Sold (See Instr. 8)
87 | (103 rimental Plant Unclassified
88 TOTAL Electric Piant in Semce 8,165,496,254 466,621,168 |
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Name of Respondent This Report Is: Date of Report Year of Report
FLORIDA POWER & (1) X An Original (Mo, Da, Yr)
LIGHT COMPANY (@ O A Resubmission Dec. 31, 19_85
ELECTRIC PLANT iN SERVICE (Accounts 101, 102, 103, and 106) (Continued)

Balance at Line
Retirements Adjustments Transfers End of Year No
(@) (0) U] (@ '
29,313 4,913 4,890,295 | (346) | 40
94,854 56,611 789,066,563 a1
13,203,874 y 4,451,746,232 42
- 43
61,851 (226,437) 98,834,249 | (350) | 44
8,949 (6,987) 19,287,925 | (352) | 45
1,288,205 (341,232) 411,374,388 [(353) | 46
1,191,949 229,528,147 | (354) | 47
905,012 (4,600) 195,805,561 | (355) | 48
539,672 (1,192,451) 236,820,087 | (356) | 49
(52,840) (267,177) 24,985,424 | (357) | 50
(38,500) 266,084 26,504,716 |(358) | 51
9,210 (26,025) 36,504,531 |(359) |52
2,721,539 (606,876) 1.279,645,028 gi
68,208 91,114 12,255,906 | (360) | 55
11,251 22,934 22,478,042 | (361) | 56
2,938,958 906,413 325,511,031 |(362) | 57
(363) | 58
3 29,656 _ 237,018,351 |(364) |59
3,850,174 37,301 353,983,728 [ (365) | 60
146,775 180,172,955 | (366) | 61
2,954,068 463,600,740 | (367) | 62
(629,092) 468,401,385 | (368) | 63
855,712 171,962,238 | (369) | 64
632,572 (10) 188,502,411 | (370) | 65
610,472 3,120 11,973,956 | (371) | 66
(372) | 67
3,062,676 15,665 103,998,747 | (373) | 68
25,041,417 477,101 2,539,859,490 69
70
5,197 (153,150) 10,431,604 |(389) | 71
69,476 (221,378) 120,233,545 {(390) } 72
447,190 105,147 35,704,330 [(391) | 73
4,008,065 (66,846) 99,033,954 |(392) | 74
14,669 (184,466) 5,334,826 [ (393) | 75
346,349 12,999 12,708,246 |(394) | 76
191,974 10,627,937 | (395) | 77
448,764 66,846 4,331,246 [(396) | 78
297,110 _(9,528) 10,041,946 {(397) | 79
19,461 1,342 2,529,568 |(398) | 80
5,848,255 (449,034) 310,977,202 81
2 (399) | 82
_5,848,255. (449,034) 310,977,202 83
46,815,105 (268,614) 8,585,033,70 84
(102) [ 85
' 86
(103) | 87
46,815,105 (268,614) 8,585.033,703 88
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Name of Respondent This Report Is: Date of Report Year of Report
FLORIDA POWER & (1) ® An Original (Mo, Da, Yr) '
LIGHT COMPANY (2 O A Resubmission Dec. 31, 1985

ELECTRIC PLANT IN SERVICE (Account 106) Completed Construction Not Classified

1. Report below the original cost of electric plant in service
according to the prescribed accounts.

2. In addition to Account 101, Electric Plant in Service
(Classified), this page and the next include Account 102, Elec-
tric Plant Purchased or Sold; Account 103, Experimental Gas
Plant Unclassified; and Account 106, Completed Construction
Not Classified—Electric.

3. Include in column (c) or (d), as appropriate, corrections
of additions and retirements for the current or preceding year.

4. Enclose in parentheses credit adjustments of plant
accounts to indicate the negative effect of such accounts.

5. Classify Account 106 according to prescribed ac-

counts, on an estimated basis if necessary, and include the
entries in column (c). Also to be included in column (c) are
entries for reversals of tentative distributions of prior
year reported in column (b). Likewise, if the respondent has a
significant amount of plant retirements the end of the year, in-
clude in column (d) a tentative distribution of such retirements,
on an estimated basis, with appropriate contra entry to the ac-
count for accumulated depreciation provision. Include also in
column (d) reversals of tentative distributions of prior year of
unclassified retirements. Attach supplemental statement
showing the account distributions of these tentative classi-
fications in columns (c) and (d), including the reversals

Line Bal-ance at
No Account Beginning of Year Additions
(a) {b) (c)
1 1. INTANGIBLE PLANT
2 | (301) _ Organization
3 | (302) Franchises and Consents .
4 |(303)  Miscellaneous Intangible Plant 204,084 129,260
5 | TOTAL Intangible Plant (Enter Total of lines 2, 3, and 4) 274,084 129,260
6 2. PRODUCTION PLANT
7 A. Steam Production Plant
8 [ (310) Land and Land Rights (616,672) 1,583,800
9 [(311)  Structures and Improvements 274,478,394 (2,150,518)
10 | (312) _ Boiler Plant Equipment — 268,605,358 1,065,340
11 ] (313) Engines and Engine Driven Generators ___
12 | (314)  Turbogenerator Units 108,229,812 2,907,784
13 | (315)  Accessory Electric Equipment 4f901 538 (115,646)
14 [(316)  Misc. Power Plant Equipment 3,7’77'?4'31 (112,004)
15 TOTAL Steam Production Plant (Enter Total of lines 8 thru 14) 699,375,861 3,178,756 ‘
16 8. Nuclear Production Plant
17 1(320) Land and Land Rights 37,994 _
18 | (321)  Structures and Improvements 527,624,857 17,216,208
19 | (322) Reactor Plant Equipment 786,984,795 - 26 E 226,858)
20 | (323) Turbogenerator Units 108,425,436 544,199
21 [(324) Accz%%ory Electric Equipment Wfﬂ 591 12,824,954
22 [ (325)  Misc. Power Plant Equipment 25 ,BTK',LZ'ZQ 1,176,
23 | TOTAL Nuclear Production Plant (Enter Total of ines 17 thru 22 1,70Z,789,902 59,839,
24 C. Hydraulic Production Plant
25 | (330) Land and Land Rights
26 1 (331)  Structures and improvements
27 | (332) Reservoirs, Dams, and Waterways
28 | (333) Water Wheels, Turbines, and Generators
29 ] (334) _ Accessory Electric Equipment
30 | (335) Misc. Power Plant Equipment
31 | (336) Roads, Railroads, and Bridges
32 TOTAL Hydraulic Production Plant {Enter Total of lines 25 thru 31)
33 D. Other Production Plant
34 | (340) Land and Land Rights _
35 | (341) Structures and Improvements 3,702,088 (216,132)
36 | (342)  Fuel Holders, Products and Accessories 2,454,068 (2,173,118)
37 | (343) Prime Movers 1,562,313 1,087,984
38 | (344) Generators 132,535 (3,633)
39 [(345) Accessory Electric Equipment 527,471 (42,212)

FERC FORM NO. 1 (ED. 12-85) Page 204~A




Name of Respondent

FLORIDA POWER &
LIGHT COMPANY

This Report Is:
) An Original
(2 O A Resubmission

Date of Report
(Mo, Da, Yr)

Year of Report

Dec. 31, 19.85

ELECTRIC PLANT IN SERVICE (Account 106) Completed Construction Not Classified (Continued)

of the prior years tentative account distributions of these
amounts. Careful observance of the above instructions and the
texts of Accounts 101 and 106 will avoid serious omissions of
the reported amount of respondent’s piant actually in service
at end of year.

6. Show in column (f) reclassifications or transfers within
utility plant accounts. Include also in column (f) the additions
or reductions of primary account classifications arising from
distribution of amounts initially recorded in Account 102. in show-
ing the clearance of Account 102, include in column (e) the
amounts with respect to accumulated provision for depreciation,
acquisition adjustments, etc., and show in column (f) only the

offset to the debits or credits distributed in column (f) to primary
account classifications.

7. For Account 399, state the nature and use of plant
included in this account and if substantial in amount submit a
supplementary statement showing subaccount classification of
such plant conforming to the requirements of these pages.

8. For each amount comprising the reported balance and
changes in Account 102, state the property purchased or sold,
name of vendor or purchaser, and date of transaction. If pro-

posed journal entries have been filed with the Commission as -

required by the Uniform System of Accounts, give aiso date of

such filing.

) Balance at Line

Retirements Adjustments Transfers End of Year No.
(d) () U] (@)

1

301) [ 2

_ (302) | 3

69,352 472,696 [(303) | 4

69,352 472,696 5

6

7

967,128 |(310) | 8

li67,116) 272,160,760 |(311) | 9

269,670,698 | (312) | 10

_ (313) | 11

111,137,596 [(314) [ 12

44,654 42,830,546 [ (315) | 13

— 5,665,427 |(316) | 14

(122,4562) 702,432,155 15

16

(37,994) -0- [(320) [ 17

(2,713,630) 542,127,435 [(321) |18

3,895,079 827,106,732 (322) | 19

(668,160) 107,213,077 [(323) | 20

(1, ,167) 255,665,378 |(324) | 21

(98,386 29,662,938 | (325) [ 22

(854,258) 1,761,775,560 23

24

(330) | 25

(331) 1 26

(332) | 27

(333) | 28

(344) | 29

(335) | 30

(336) | 31

32

33

(340) | 34

51,302 3,537,258 |(341) |35

(23,597) 257,353 | (342) | 36

2,650,297 (343) | 37

128,902 |(344) | 38

(44,654) 440,605 1(345) | 39
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Name of Respondent This Report Is: Date of Report Year of Report
FLORIDA POWER & (1) X An Original (Mo, Da, Y1)
LIGHT COMPANY (2 O A Resubmission Dec. 31, 1985
ELECTRIC PLANT IN SERVICE (Account 106) Completed Construction Not Classified (Continued)
Line Balance at
No. Account Beginning of Year Additions
(a) (b) {c)
40 | (346) Misc. Power Plant Equipment 61,828 53,321
41 TOTAL Other Production Plant (Enter Total of lines 34 thru 40) 8,440,303 (1,293,790) |
42 TOTAL Production Plant (Enter Total of lines 15, 23, 32, and 41) 2,410, 656 066 61,724,882
43 3. TRANSMISSION PLANT
44 | (350) Land and Land Rights 37,027,318 1,694,656
45 | (352)  Structures and Improvements 5,658,242 (3,730,535)
46 | (353) Station Equipment 100,217,868 (14,183,271)
47 | (354) Towers and Fixtures 109,712,935 35,843,136
48 | (355) Poles and Fixtures _ 17,430,515 4,808,350
49 | (356) Overhead Conductors and Devices 82,668,665 3,079,662
50 | (357) Underground Conduit 3,184,379 (1,781,277)
51 | (358) - Underground Conductors and Devices 1,142,740 246,480 |
52 | (359) Roads and Trails 10,272,773 (557,351)
53 TOTAL Transmission Plant (Enter Total of lines 44 thru 52) 367,315,435 25,419,850
54 4. DISTRIBUTION PLANT
55 | (360) Land and Land Rights (141,989) 144,951
56 | (361)  Structures and Improvements - 1,547,535 492,701
57 |(362) Station Equipment 8,552,895 10,428,875
58 | (363) Storage Battery Equipment '
59 | (364) Poles, Towers, and Fixtures 12,046,894 (396,165) |
60 | (365) Overhead Conductors and Devices 18,653,015 ‘
61 | (366) Underground Conduit 11,456,359 (39,520) 1
62 | (367) _Underground Conductors and Devices (2,762,044)
63 | (368) Line Transfomers 6,807,288 2,838,461
64 [ (369) . Services 6,480,241 254,355
65 | (370) Meters 93,863 (23,428)
66 | (371) Installations on Customer Premises 618,220 (109,167)
67 | (372) Leased Property on Customer Premises
68 | (373) Street Lighting and Signal Systems 6.8
69 TOTAL Distribution Plant (Enter Total of lines 55 thru 68) 104,594,077 8,414,615
70 5. GENERAL PLANT
71 [ (389) Land and Land Rights 788,657 (333,740)
72 | (390) Structures and improvements 28,737,215 4,316,744
73 | (391) Office Furniture and Equipment 1,211,453 2,533,695
74 | (392) Transportation Equipment 1,389,439 1,740,010
75 | (393)  Stores Equipment 1,207,941 120,734
76 | (394)  Tools, Shop and Garage Equipment 269,897 1,738,727 t
77 | (395) Laboratory Equipment 545,790 856,798
78 | (396) Power Operated Equipment 169,067 268,655
79 | (397) Communication Equipment 929,296 1,518,361
80 | (398) _ Miscellaneous Equipment 23,709 184,831
81 SUBTOTAL (Enter Total of lins 71 thru 80) 35,272,464 18,944,815
82 | (399) Other Tangible Pr
83 TOTAL General Plant (Enter Total of lines 81 and 82) 35,272,464 18,
84 _ TOTAL (Accounts 101 and 106 2,918.062,126 114,633,422
85 | (102) Electric Plant Purchased (See Instr. 8)
86 | (Less) (102) Electric Plant Sold (See Instr. 8)
87 | (103) Exanmental Plant Unclassified
88 TOTAL Electric Plant in Service 2,918,062,126 114,633,422
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[ This Report Is: Date of Report Year of Report
(1) 3 An Original (Mo, Da, Yr)

Name of Respondent
- FLORIDA POWER &

LIGHT COMPANY (2 O A Resubmission . Dec. 31, 19_85
_ ELECTRIC PLANT IN SERVICE {Account 106) Completed Construction Not Classified (Concluded) _4
Balance at .
Retirements Adjustments ! Transfers End of Year l;';e
(@) (o) U] (@ '
—_ v . 115,149 | (346) | 40
(16,949) 7,129,564 41
(993,669) 2,47"1'"3‘3‘7"2, , 279 42
43

38,721,974 |(350) | 44
1,927,707 |(352) | 45

: (51,023) 85,983,574 | (353) | 46

- 1,182,290 _ 146,738,361 [(354) | 47
799 22,239,664 | (355) | 48

(1,182,290 84,566,037 | (356) | 49

(267,177 1,135,925 |(357) | 50

- 266,084 1,655,304 | (358) | 51
9,715,422 | (359) | 52

~(51,317) 392,683,968 53

— 54

2,962 | (360) | 55
2,040,236 | (361) | 56
(13,973) 18,967,797 | (362) | 57
(363) | 58

11,650,729 | (364) | 59
16,513,086 1 (365) | 60
_ » , TT-416.839 | (366) | 61
28 917,159 (367) | 62

9%?15"‘7, 49 [(368) | 63
A A FLTST, 596 | (369) | 64
. ‘7'6’,'1'35 (370) | 65
: ‘ 509,053 [ (371) | 66

(372) | 67
— — 8,526,078 | (373) | 68
(13,973)| 112,994,719 69
70
(725,778) 270,861)] (389) | 71

- ‘ 94,519 m (390) | 72
ISR 850570 | (387) 173
9,129,449 | (392) | 74
— 1,328,875 | (393) | 75

,UUB, 5624 [7(394) [ 76

(1,43ﬂi 1,301,151 [(395) | 77

* 437,722 | (396) | 78

—_ {9,527 2,438,130 [ (397) | 79
208,540 [(398) | 80

(736,747) 53,480,937 81

— (399) | 82
(736,742) 53,480,537 83

(1,726,349 3,030,969,199 84

(102) | 85

— » 86
(103) | 87

(1,726,349) 3,030,969,199 88

~  FERC FORM NO. 1 (ED. 12-85) Page 207-A Next Page 1s 214



Name of Respondent

FLORIDA POWER &
LIGHT COMPANY

This Report Is:
(1) @ An Original

(2) OO A Resubmission _
ELECTRIC PLANT HELD FOR FUTURE USE (Account 105)

Date of Report
(Mo, Da, Yr)

Year of Report

Dec. 31, 19 85

1. Report separately each property held for future use at end

of the year having an original cost of $250,000 or more. Group
other items of property held for future use.

2. For property having an original cost of $250,000 or more
previously used in utility operations, now held for future use,
give in column (a), in addition to other required information,
the date that utility use of such property was discontinued,
and the date the original cost was transferred to Account 105.

Date Originally Date Expected Balance at
Line Description and Location Included in to be Used in End of
No. of Property This Account Utility Service Year
(a) (b} (c) (d)
1 | Land and Land Rights:
2 | Andytown Gas Turbine (Broward) Plant Site 3/73 Early 1990's 658,345
3 | DeSoto Plant Site 9/74 Late 1990's 9,566,899
4 | Martin Coal Waste Disposal Site 11/79 Late 1990's 1,017,541
5 | South Dade Plant Site 2/72 Late 1990's 8,521,294
6 | Florida City Service Center Site 6/73 * 418,816
7 | GO - Additional Property 3/74 6/88 524,013
8 | Palmetto Lakes Service Center Site 6/74 12/87 814,350
9 | Kenkrome Substation Site 6/74 12/92 255,591
10 | Latin Quarter (Shenandoah) Substation Site 1/74 6/93 506,821
11 | Savannah Substation Site 4/84 11/87 266,859
12 | Overtown Substation Site 12/84 6/94 697,416
13 | Turnpike Substation Site 10/84 5/86 291,021
14 | Baldwin-Bradford Right-of-Way 8/717 * 408,648
15 | Bunnell-Angela (Flagler Beach) Right-of-Way 4/71 * 396,999
16 | Bunnell-St. Johns (St. Augustine) Right-of-Way 4/73 * 718,138
17 | DeSoto-Orange River Right-of-Way 6/73 Late 1990's 606,042
18 | Rotondo-Myakka Right-of-Way 10/71 * 361,237
19
20 (| Other Property:
21
22 | *property considered surplus to the utility
23 operations of FPL.
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45
46
47 | TOTAL

FERC FORM NO. 1 (ED. 12-85)
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-} Name of Respondent

This Report Is:
FLORIDA POWER & (1) (@ An Original

LIGHT COMPANY

(2) [J A Resubmission _
ELECTRIC PLANT HELD FOR FUTURE USE (Account 105)

Date of Report
(Mo, Da, Yr)

Year of Report

Dec. 31, 1985

1. Report separately each property held for future use at end
of the year having an original cost of $250,000 or more. Group
other items of property held for future use.

2. For property having an original cost of $250,000 or more
previously used in utility operations, now held for future use,
give in column (a), in addition to other required information,
the date that utility use of such property was discontinued,
and the date the original cost was transferred to Account 105.

Description and Location
of Pf(osmty
8,

g3

Date Originally
Included in
This Account

{b)

Date Expected

to be Used in

Utility Service
{c)

Balance at
End of
Year
(d)

Land and Land Rights: (Cont'd)
Corbet-Ranch Right-of-Way
Andytown-Trace Right-of-Way
Turkey Point-Levee Right-of-Way
Sub-total

OONOODWON =

20 | Other Property:

22 General Plant Sites

23 Substations Sites

24 | Transmission Right-of-Way

26 Sub~total

4/70
6/83
11/76

5/88
5/87
12/95

483,210
256,890
2,654,426

29,424,556

655,258
5,173,795

1,124,212
6,953,265

47 | TOTAL

36,377,821

FERC FORM NO. 1 (ED. 12-85)
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Name of Respondent

This Report Is:

FLORIDA POWER &
LIGHT COMPANY

CONSTRUCTION

(1) An Original
(2) O A Resubmission
WORK IN PROGRESS—ELECTRIC (Account 107)

Date of Report
(Mo, Da, Yr)

Year of Report

)

Dec. 31, 1985

1. Report below descriptions and balances at end of year

of projects in process of construction (107).

2. Show items relating to ‘‘research, development, and

demonstration’ projects last, under a caption Research,

Development, and Demonstration (see Account 107 of the
Uniform System of Accounts).

3. Minor projects (5% of the Balance End of the Year for Ac-
count 107 or $100,000, whichever is less) may be grouped.

Estimated
Line - . Cosstructios Work Additional
No. Description of Project in t‘lqrult-lll::,t.:u Cost of
Project
(a) (b) ()
1 St. Johns River Power Park (jointly owned with
2 Jacksonville Electric Authority):
3 Coal-fired steam generating unit ~ Unit 1 134,186,421
4 Coal-fired steam generating unit - Unit 2 37,452,788
5 Sanford Plant Unit 3 - voltage regulator 148,322
6 Sanford Plant Unit 4 - dehumidifying equipment 145,584
7 Turkey Point Plant Unit 3:
8 Alternate shutdown modifications 2,132,374
9 Purchase low pressure turbine rotors 573,689
10 Pressurizer equipment maintenance and accessibility
11 improvement 1,776,381
12 Moisture separator reheater drain lines 149,265
13 Replace cooler heat exchanger . 570,927
14 Turkey Point Plant Unit 4:
15 Upgrade various non-safety grade instruments
16 to safety grade 2,092,643
17 Fire protection modifications 5,735,545
18 A&B station battery replacement 573,040
19 Alternate shutdown modifications 2,639,922
20 Install a flow measuring system for each
21 reactor coolant pump 109,505
22 Core neutron flux monitor 344,694
23 Moisture separator reheater drain lines 266,152
24 Purchase moisture separator reheaters 2,084,173
25 Purchase low pressure turbine rotors 500,000
26 Turkey Point Plant Units 3 & 4: '
27 Purchase and install replacement pumps for boric
28 acid evaporator feed pumps and distillate pumps 767,504
29 Safety parameter display system 33,743,670
30 Inverter/vital A/C system 3,330,996
31 Fire protection modifications 18,159,719
32 Construct administration building and
33 support facilities 10,400,305
34 Electrical system modifications ~ Phase I 408,914
35 Underground cable project 2,277,838
36 Upgrade C bus power supply 1,246,169
37 Control room radiation monitors 104,832
38 Control room heating ventilation and air
39 conditioning ) 363,558
40 Control room instrumentatlo‘n.and controls 663,261
41 Decontamination shower facility 170,939
42
43 | TOTAL (CONTINUED)
FERC FORM NO. 1 (ED. 12-85) Page 216




Name of Respondent

This Report Is:

FLORIDA POWER &
LIGHT COMPANY

(1) An Original
(2 O A Resubmission
CONSTRUCTION WORK IN PROGRESS—ELECTRIC (Account 107)

Date of Report
(Mo, Da, Yr)

Year of Report

Dec. 31, 1985

1. Report below descriptions and balances at end of year

of projects in process of construction (107).

2. Show items relating to “research, development, and

demonstration'' projects last, under a caption Research,

Development, and Demonstration (see Account 107 of the
Uniform System of Accounts).

3. Minor projects (5% of the Balance End of the Year for Ac-
count 107 or $100,000, whichever is less) may be grouped.

Estimated
Line . Cosgtructioa Work Additiona!
No. Description of Project ia Progress-Slectric COs.t of
(Acoomat 107) Pro;ect
(a) ) {c)
1 Turkey Point Plant Unit 1:
2 Replace open cooling water line 163,990
3 Turkey Point Plant Units 1 & 2:
4 Titanium condenser tubes purchase and
5 installation 1,585,724
6 Purchase and install boiler feed pump motors 341,204
7 Turkey Point Plant:
8 Cooling canal project 443,973
9 Install one control room specific simulator 4,506,900
10 Telephone system 483,714
11 Install seven and relocate two sirens 158,414
12 Install three phase directional power relay 126,968
13 Capitalization of spare parts 265,789
14 Warehouse modifications 261,140
15 Southern Division Office:
16 Miami system control center updates and
17 improvements 320,908
18 Eastern Division:
19 1984 radio and communications equipment 173,767
20 Recloser maintenance program pool 106,939
21 Electronic meter reading equipment 146,856
22 St. Lucie Plant Unit 1:
23 Reactor head shield fabricator , 164,148
24 Purchase and install breathing air equipment 187,762
25 Purchase and install safety parameter display
26 system 17,651,546
27 Fire protection - rebalance HVAC system 486,443
28 Modifications and changes in backfit - Phase I 17,439,265
29 Fire protection - halon system 1,235,016
30 Fire protection - smoke detection 2,178,821
a1 Fire protection - fire barriers 5,357,156
32 MSR tube bundle replacement 1,306,492
a3 Incore detector instrument flange modification 382,141
a4 Modify diesel engine lube oil system 256,793
a5 Modify control circuitry and install door seal on
the fuel handling building 232,504
36 Replace four instrument inverters 503,408
37 Install turbine supervisory instrumentation on
38 turbine generator 917,629
39 Purchase steam generator nozzle dams 602,540
40 Replace intake cooling water isolation valves 490,543
:; Final cost report 432,710
43 | TOTAL (CONTINUED)
FERC FORM NO. 1 (ED. 12-85) Page 216 -A




Name of Respondent

FLORIDA POWER &
LIGHT COMPANY

This Report Is:
(1) 08 An Original
(20 OO A Resubmission

Date of Report
(Mo, Da, Yr)

Year af Report

CONSTRUCTION WORK IN PROGRESS—ELECTRIC (Account 107)

Dec. 31, 1985

1. Report below descriptions and balances at end of year
of projects in process of construction (107). '

2. Show items relating to ‘‘research, development, and
demonstration” projects last, under a caption Research,

Development, and Demonstration (see Account 107 of the

Uniform System of Accounts).
3. Minor projects (5% of the Balance End of the Year for Ac-

count 107 or $100,000, whichever is lass) may be grouped.

Estimated
Line - . Cosstruction Work Additional
No. Description of Project in Progress-Slectric Cost of
(Account 107) Project
(a) {b) {c)
1 St. Lucie Plant:
2 Repair discharge canal 386,181
3 Training center 106,725
4 Install 17 sirens 193,718
5 Control room simulator 6,652,933
6 Enhancement projects 102,694
7 St. Lucie Plant Unit 2:
8 Backfit Phase I - Full flow condensate
9 polisher addition 481,583
10 Backfit Phase I - Safety assessment system 10,967,779
11 Backfit Phase I - Sequence of events recorder 781,081
12 Backfit Phase I - Purchases of bulk stores
13 material and indirect labor and material 1,017,919
14 Backfit Phase I - Condensate and feedwater system
15 wet lay-up and chemical addition system 2,581,911
16 Backfit Phase 1 - Modifications and changes in
17 backfit items 16,118,868
18 Backfit Phase I - Remote level indication during
19 refueling 183,413
20 Backfit Phase I - Underwater intrusion detection 741,878
21 Backfit Phase I - Bently Nevada turbine supervisory
22 instrumentation 1,010,361
23 Moisture separator reheater replacement 1,301,297
24 Construct office space in D-13 building 396,860
25 Final cost report 333,203
26 Purchases of bulk materials 221,982
27 Juno Beach Office:
28 Juno Beach land planning, legal, and
29 other consulting expenses 443,991
30 Juno Beach project consultant and support 2,121,405
31 Juno Beach site work 915,238
32 Juno Beach project transportation fees and
33 improvements 163,875
34 Construct Juno Beach office building 3,390,432
35 Purchase video equipment 846,430
36 Video studio facility 178,400
37 Collier and Lee Counties - construct 230 KV line 2,555,429
38 Bradenton District Office:
39 Purchase Rolm telephone system 275,663
40 Putnam and Bradford Counties - replace suspension
41 insulation on Palatka-Starke 115KV line 390,141
42
43 | TOTAL (CONTINUED)
FERC FORM NO. 1 (ED. 12-85) Page 216 -B




—_—

1. Report below descriptions and balances at end of year

of projects in process of construction (107).
- 2. Show items relating to ‘‘research, development, and
demonstration’ - projects last, under a caption Research,

Name of Respondent This Report is:
FLORIDA POWER & (1) @ An Original
LIGHT COMPANY (2). 0 A Resubmission

Date of Report Year of Report
(Mo, Da, Yr) B

Dec. 31, 19.85

CONSTRUCTION WORK IN PROGRESS—ELECTRIC (Account 107)

Development, and Demonstration (see Account 107 of the
Uniform System of Accounts).

3. Minor projects (5% of the Balance End of the Year for Ac-
count 107 or $100,000, whichever is less) may be grouped.

Estimated
Line ' . Coagtruction Work Additional
Description of Project ia Progress-Slectric Cost of
No. (Acooent 107) Project
(a) () (c)
1 Volusia and Putnam Counties - replace overhead
2 ground wires on Deland-Palatka 115KV line 415,802
3 Southeastern Division:
4 Purchase communication equipment 151,155
| 8 Ft. Myers Plant manatee protection wells 182,092
6 Port Everglades Plant Unit 1 - replace obsolete
7 voltage regulator 140,345
8 Port Everglades Plant: ‘
9 Add protective relays and control 112,578
10 Install three-phase directional power relay 117,697
n General Office:
12 Purchase response time monitoring equipment and
13 PC computer 436,072
14 Purchase 244 Xerox copiers 1,037,350
15 Data communications network expansion 719,604
16 Purchase Emerson uninterruptable power supply 862,573
17 Purchase electronic meter reading equipment - 246,126
18 Purchase IBM computer processor systems and
19 peripheral equipment ' 6,545,652
20 Purchase remote terminal equipment 7,640,301
21 Purchase electronic inserting machines 107,893
22 Purchase IBM AT micro computers and printers 166,635
23 Data communications network expansion 305,644
24 Ft. Lauderdale Plant: :
25 Assemble dual fuel jet engine from refurbished
26 parts 562,831
27 Dade County:
28 Miami ~ provide underground service to new homes 116,118
29 Williams Island - installation of duct bank 303,236
30 Davis-Levee 3 - acquire 240KV line right-of-way 211,862
31 Miami ~ convert vault to throwover 109,038
32 Miami - leasehold improvements at meter test center 167,080
33 Miami - load management system at meter test center 212,049
34 Hialeah - construct new district office building 513,417
35 Hialeah - new Rolm telephone system at district office 235,976
36 North Dade District Office - purchase Rolm telephone
37 system 216,564
38 Miami Beach Service Center - purchase land for
39 expansion 298,108
40 Miller Substation - install differential relaying 218,743
41 Marion Substation - add fifth feeder position 115,026
42
43 | TOTAL (CONTINUED)
FERC FORM NO. 1 (ED. 12-85) Page 216-C




Name of Respondent

FLORIDA POWER &
LIGHT COMPANY

This Report Is:
(1) 08 An Original
(2). OJ A Resubmission

Date of Report
(Mo, Da, Yr)

Year of Report

o

Dec. 31, 19.85

CONSTRUCTION WORK IN PROGRESS—ELECTRI

(Account 107)

1. Report below descriptions and balances at end of year
of projects in process of construction (107).

2. Show items relating to '‘research, development, and
demonstration’ projects last, under a caption Research,

Development, and Demonstration (see Account 107 of the

Uniform System of Accounts).
3. Minor projects (5% of the Balance End of the Year for Ac-

count 107 or $100,000, whichever is leas) may be grouped.

Estimated

Line . Coastruction Work Additional
No. Description of Project ia Progress-Rlectric Cost of
(Account 107) Project
(a) (0) {c)
1 Dade County, continued:
2 Coral Gables - install new underground cable 136,551
3 Miami - Railway Nos. 1 & 2 cable load management 103,818
4 Miami Substation - construct new control house 218,314
5 Miami - new district office furniture design layout 2,978,313
6 Broward County: -
7 Ft. Lauderdale - install duct bank 117,015
8 Ft. Lauderdale - install duct bank and manholes 169,355
9 Phoenix Substation - purchase substation site 132,742
10 Phoenix Substation - provide switch cabinet and
11 cable for substation feeder 142,312
12 Phoenix Substation - construct a 230-23KV distribution
13 substation 1,067,316
14 Plantation - construct central Broward district
15 office building 884,380
16 Fairmont Substation - install differential
17 relay protection 184,805
18 Ft. Lauderdale - install phase 2 supervisory
19 SCADA hardware 271,180
20 Hiatus Substation - construct new 230-23KV
21 substation ) 165,519
22 Hollybrook Substation - new substation site
23 preparation 202,759
24 Western Division: :
25 Recloser maintenance program pool _ ) 223,723
26 1984 purchase radio and communications equipment 156,341
27 1985 purchase radio and communications equipment 168,162
o8 Cape Canaveral Plant:
29 Construct workshop building 332,888
30 Replacement of intake screens - Unit 1 172,418
31 Okeechobee County: ) )
32 Okeechobee-Sherman Substation - acquire 69KV
a3 line right-of-way 311,119
a4 Okeechobee-Sherman Substation - construct 69/138KV
35 line 165,920
36 Palm Beach County:
37 Riviera Beach - relocate and replace four relay
panels, four backup panels and supervisory
38 equipment 141,158
39 West Palm Beach - distribution feeder capacitor
40 bank control system ; 232,446
:; West Palm Beach - purchase of furniture 195,727
43 | TOTAL (CONTINUED)
FERC FORM NO. 1 (ED. 12-85) Page 216 -D




Name of Respondent This Report Is:

FLORIDA POWER &
LIGHT COMPANY

(1) An Original
(2 O A Resubmission
CONSTRUCTION WORK IN PROGRESS—ELECTRIC (Account 107)

Date of Report Year of Report
(Mo, Da, Yr) - .

Dec. 31, 19.85

1. Report below descriptions and balances at end of year
of projects in process of construction (107).

2. Show items relating to '‘research, development, and
demonstration” projects last, under a caption Research,

Development, and Demonstration (see Account 107 of the
Uniform System of Accounts).

3. Minor projects (5% of the Balance End of the Year for Ac-
count 107 or $100,000, whichever is less) may be grouped.

Estimated
Line - Comstructioa Work Additional
No. Description of Project ia Progress-Klectric Cost of
(Acooust 107) Project
(a) (b) ()
1 Palm Beach County, continued:
2 Install underground feeder to the polo club 100,575
3 Property addition to physical distribution center 652,073
4 Westward Substation - install differential relay
5 protection 217,164
6 Acquire substation site for Qakes Substation 147,375
7 Install Rolm telephone system in district office 271,732
8 Ranch-Hypoluxo 138KV line replacement suspension
9 insulation 335,511
10 Yamato Substation - add terminal for 230KV line
11 to Deltrail Substation 467,867
12 West Palm Beach - purchase Derrick cable puller 121,115
13 Sarasota County:
14 Construct service center at Ringling switch
15 station 135,976
16 Relocate poles and reconductor line 107,314
17 Install ducts for Sarasota Quay shopping and
18 office complex 148,350
19 Provide three phase service to Sarasota Quay
20 shopping and office complex 109,800
21 Provide service to Sarasota Main Plaza shopping mall 128,835
22 Southern Division:
23 Purchase electronic meter reading equipment 170,191
24 Add polymer support insulators to 138KV lines 280,702
25 1985 radio and communications equipment 219,770
26 Manatee Plant:
27 Manatee site land utilization - cooling pond 232,799
28 Install new design blades - Unit 1 1,488,847
29 Daytona Beach - install cable/switchgear at
30 Ocean Center 104,387
31 Martin Plant:
32 Add surge arresters to 500KV terminals 185,099
33 Martin site land utilization - build new
34 equipment maintenance facility 109,283
35 Gas conversion - Unit 1 614,998
36 Gas conversion - Unit 2 599,795
37 South Bay Substation - revised station relaymg 152,704
38 Seminole County:
39 College Substation - construct new 230-13KV
40 substation 317,389
41 Purchase substation site for College Substation 139,591
42
43 | TOTAL (CONTINUED)
FERC FORM NO. 1 (ED. 12-85) Page 216 -E




Name of Respondent

FLORIDA POWER &
LIGHT COMPANY

This Report Is:
(1) D@ An Original
(@ O A Resubmission

1. Report below descriptions and balances at end of year
of projects in process of construction (107).

2. Show items relating to ‘“‘research, development, and
demonstration™ projects last, under a caption Research,

Date of Report
(Mo, Da, Yr)

Year of -Report

v

Dec. 31, 19.85

CONSTRUCTION WORK IN PROGRESS—ELECTRIC (Account 107

Development, and Demonstration (see Account 107 of the

Uniform 8yslem of Accounts).
3. Minor projects (59 of the Balance End of the Year for Ac-

count 107 or $100,000, whichever is less) may be grouped.

Estimated
Line - . Constructios Work Additional
No. Description of Project in '('"m.t-.llo.;)"“ Cost of
cooun Project
(a) (b) (c)
1 Palatka:
2 Palatka Plant - retire 69KV yard and construction
3 control house 522,129
4 Palatka Substation - replace ground switch with
5 fault interrupter and replace line load break switch 151,716
6 East Palatka Substation ~ convert substation to
7 115KV 164,571
8 Stuart:
9 Sandpiper Substation - construct 230/138KV
10 transmission yard 785,705
1 Purchase district office modular furniture 123,497
12 Purchase Rolm telephone system for district office 212,651
13 Arcadia - construct service center building 109,306
14 Volusia County - Flagler Service Center property
15 acquisition 175,047
16 St. Lucie County - Midway~Turnpike-Sandpiper 240KV
17 right-of-way , 659,686
18 Brevard County - Holland Park-Indialantic replace
19 insulators 129,914
20 DeSoto County - DO'Ii relogation i ] 140,267
29 St. Augl{stine Substation - install direct buried
20 conduits 113,985
23 Venice Substation - install local backup panel 134,552
24 Midway Substation ~ add Jensen 230KV line terminal 139,400
25 Sa_nford - upgrac}e Sanford SCA.DA 141,540
26 Winkler Substation - construction new 138-23KV
27 substation 121,950
28 Capri Substation - convert to 23KV and increase
29 capacity 463,951
30 Turnpike Substation - construct new 230-23KV
31 substation 102,233
Land Resources Investment Co:
32 Hialeah district office building - land
33 acquisition 656,413
34 Central Broward district office - land
35 acquisition 859,590
gg Juno Beach - land transfer 2,517,848
gg Total -~ Projects with balances greater than $100,000 424,218,764
40 Total - Production, transmission, distribution, and
4 general plant projects with balances less
42 _than $100 000 37 180 680
43 | TOTAL 461,399,444

FERC FORM NO. 1 (ED. 12-85) Page 216-F




Na

me of Respondent
FLORIDA POWER &
LIGHT COMPANY

This Report Is:
1) An Original
(2) O A Resubmission

Date of Report
(Mo, Da, Yr)

Year of Report

Dec. 31, 1985

CONSTRUCTION OVERHEADS—ELECTRIC

1. List in column (a) the kinds of overheads according to the titles
used by the respondent. Charges for outside professional services for
engineering fees and management or supervision fees capitalized should
be shown as separate items.

2. On page 218 furnish information concerning construction overheads.

3 A t shouid not report “‘none’ to this it no overhead
apportionments are made, but rather should explain on page 218 the

accounting procedures empioyed and the amounts of engineering,
supervision and administrative costs, etc., which are directly charged
to construction.

- 4. Enter on this page engineering, supervision, administrative, and
allowance for funds used during construction, etc., which are tirst
iaos:.lgnod to a blanket work order and then prorated to construction

Line

No.

Description of Overhead

C)

Togrl‘ Amount
ar
for thevgar

b

OONONbHWN =

Engineering, Administrative & Construction
Engineering Charges for Specific Projects
Payroll Taxes and Insurance

Pension and Welfare

Stores Expense Overhead

Nueclear Fuel):
Amount Credited to Interest Charges
Amount Credited to Other Income

Allowance for Funds Used During Construction (Excluding

49,713,953
19,025,289

5,599,494
13,095,275
15,069,703

30,001,364
28,053,910

TOTAL

160,558,988

FERC FORM NO. 1 (ED. 12-85)

Page 217

See Footnotes on Page 217-A




Name of Respondent This Report Is: Date of Report Yeer of Report
FLORIDA POWER & (1) An Origina} {Mo, Da, Yr) -
LIGHT COMPANY (2) [JA Resubmission ) Dec. 31,1989
FOOTNOTE DATA
Page item | Column
Number | Number | Number Comments
fa) 1b) fc) (dj
217 8 b AFUDC: AMOUNT CREDITED TO INTEREST CHARGES - Reported
amount net of $6,351,129. - Nuclear Fuel pertaining to both FERC & FPSC
(Acets. 120.109 & 186.292).
217 9 b AFUDC: AMOUNT CREDITED TO OTHER INCOME - Reported amount net

of $5,800,807 - Nuclear Fuel pertaining to both FERC & FPSC (Acets.
120.109 & 186.292).

FERC FORM NO.

1 (REVISED 12-81) Page 217-A




Name of Respondent

FLORIDA POWER &
LIGHT COMPANY

This Report Is:

(1) R An Original

(2 O A Resubmission
GENERAL DESCRIPTION OF CONSTRUCTION OVERHEAD PROCEDURE

Date of Report

Year of Report
(Mo, Da, Yr) ’

Dec. 31, 1985

1. For each construction overhead explain: (a) the nature and
extent of work, etc., the overhead charges are intended to cover,
(b) the general procedure for determining the amount capitalized,
(c) the method of distribution to construction jobs, (d) whether
different rates are applied to different types of construction,
(e) basis of ditferentiation in rates for different types of construc-
tion, and (f) whether the overhead is directly or indirectly

2. Show below the computation of allowance for funds used
during construction rates, in accordance with the provisions of
Electric Plant Instructions 3 (17) of the U.S. of A.

3. Where a net-of-tax rate for borrowed funds is used, show
the appropriate tax effect adjustment to the computations below
in a manner that clearly indicates the amount of reduction in
the gross rate-for tax effects.

assigned.

GENERAL DESCRIPTION OF CONSTRUCTION OVERHEAD PROCEDURE

ering, Administrative and Construction Overheads:

1. (Fén)iine

(b-c)
(d-e)

(£

These overheads are charged by the Engineering, Administrative and Construction
Supervision Departments for actual time and expenses devoted to the various
construction projects. Accumulation and clearing of these overheads are by Engineering
and Construction Order Authorizations.

Separate engineering orders are established for Mass Distribution property, Distribution
Substations, Transmission and Power Plants. Costs are allocated from the Engineering
Orders to the applicable type of construction on the basis of charges to CWIP.

Rates will vary for different types of construction because of differences in Engineering,
Administrative and Construction Department costs. Overhead costs are recorded in
separate work orders to provide a basis for determining these different rates.

Overheads are indirectly assigned through Blanket Engineering Order Authorizations.

(Continued on Page 218-A)

COMPUTATION OF ALLOWANCE FOR FUNDS USED DURING CONSTRUCTION RATES

average rate

For line 1(5), column (d) below, enter the rate granted in the last rate proceeding. If such is not available, use the

earned during the preceding three years.

1. Components

of Formula (Derived from actual book balances and actual cost rates):

2. Gross Rate for Borrowed Funds

. . Capitalization Cost Rate
';;':: Title (in t;moug'an ds) Raﬂ% (Percent) Percentage
(8) o) © @
(1) | Average Short-Term Debt S - - -
(2) | Short-Term Interest - - _Is -
(3) | Long-Term Debt D 2,970,663 51.08 [d 10.75
(4) | Preferred Stock P 213,790 8.833 |p 9.1
(5) | Common Equity c 2,331,259 20.09 |[¢ I15.50
(6) | Total Capitalization 9,815,672 100% =
(7) | Average Construction Work
in Progress Balance w 598,481
= 5.49

@)+ 9 Grpre (1 W)

3. Rate for Other Funds

S P C =7.05
[:'WJ [E)(D+P+C) + c(D+P+C£]

4. Weighted Average Rate Actually Use
a. Rate for Borrowed Funds —
b. Rate for Other Funds — 5.56%

for the Year:
0 Jotghe Year

FERC FORM NO. 1 (ED. 12-85)
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Name of Respondent This Report Is: Ds
FLORIDA POWER &  |01) f)an Orignat v Yoor of Report
LIGHT COMPANY (2) (JA Resubrmission L Dec. 31, 19_85
FOOTNOTE DATA '

NPugo ftem Column

umber | Number | Number

(a) (b) (c) Cmf:‘lmu

(Continued from Page 218)
218 1 - Engineering Charges for Specifie Projects
a ayroll, transportation and other expenses incurred by the
Engmeer}ng Department for new Power Plant projects.

(b-e) Actual time and expenses incurred are charged to each specific
engmeermg order and are later transferred to the applicable work
order.

(d-e) Not applicable.

(f)  Overhead is directly assigned.

Stores Expense Overhead

a Payro y trangportion and miscellaneous expenses incurred in
connection with the purchasing and handling of Materials and
Supplies.

(b~-e) Qharges are accumulated in Account 163, Stores Expenses and
distributed to construction jobs based on direct material charges.

(d-e) Materials delivered directly to a construction site are loaded at a
lesser rate than materials delivered to a storeroom.

(1) Stores Expense Overhead is charged indirectly to the project.

Labor Overheads

(a)  Payroll Taxes, Pensions, Welfare and certain indirect labor costs
are applied to construction payroll.

(b-f) These overheads are indirectly assigned and are transferred for
capitalization on a percentage basis of all the direct labor charges
related to construction.

218 4 - The capitalization rate is a weighted average of the AFUDC rates

applicable to the respective Florida Public Service Commission (FPSC)
and Federal Energy Regulatory Commission (FERC) jurisdictional
portions of CWIP. The AFUDC rate for the FPSC portion is determined
by a formula set by the FPSC, based on the embedded cost of each
component of capital including short-term borrowings, except ecommon
equity, for which an approved rate is used. Accumulated deferred
income taxes are included at no cost. The formula provided by the
FERC for computing the AFUDC rate for that portion differs from the
FPSC formula in that it assumes short-term borrowings are the first
source of funds for construction and therefore they receive greater
weighting in the calculation of the embedded cost of capital; also,
accumulated deferred income taxes are excluded. The debt components
of each rate are not reduced by the applicable income taxes.

As a result of a FERC directive, FPL allocates total AFUDC between
borrowed funds and other funds by computing the total borrowed funds
component using the FERC formula, with the residual AFUDC being
reported as the other funds portion; thus, while the FPSC formula is still
utilized to compute substantially all of the total amount of AFUDC, the
borrowed funds portion is identical to that which would be reported if
the FERC formula were being used for all AFUDC. FPL provides
deferred income taxes on the borrowed funds portion of AFUDC
determined by the formulas used to compute total AFUDC.

FERC FORM NO. 1 (REVISED 12-81) Page 218-A




Name of Respondent This Report Is: Date of Report Year of Report
FLORIDA POWER & (1) & An Original (Mo, Da, Y1) o
LIGHT COMPANY (2) O A Resubmission Dec. 31, 19 85

ACCUMULATED PROVISION FOR DEPRECIATION OF ELECTRIC UTILITY PLANT (Account 108)

1. Explain in a footnote any important adjustments during

year.

2. Explain in a footnote any difference between the amount

for book cost of plant retired, line 11, column (c), and that
reported for electric plant in service, pages 204-207, column (d),
excluding retirements of non-depreciable property.

3. The provisions of Account 108 in the Uniform System

of Accounts require that retirements of depreciable plant
be recorded when such plant is removed from service. If

the respondent has a significant amount of plant retired at
year end which has not been recorded and/or classified to the
various reserve functional classifications, make preliminary
closing entries to tentatively functionalize the book cost of the
plant retired. In addition, include all costs included in retirement
work in progress at year end in the appropriate functional
classifications.

4, Show separately interest credits under a sinking fund or
similar method of depreciation accounting.

Section A. Balances and Changes During Year

Charged to

. Totat
';;': Item (c+d+e)
(a) (b)
1_| Balance Beginning of Year
2 | Depreciation Provisions for Year,

Electric Plant in Electric Plant Held
Service for Future Use to Others

(c) (d) (e)

Electric Plant Leased

3 (403) Depreciation Expense
4 {413) Exp. of Elec. Pit. Leas. to Others
5 | Transportation Expenses—Clearing
6 Other Clearing Accounts
7 Other Accounts (Specify):
8
9 TOTAL Deprec. Prov. for Year
(Enter Total of lines 3 thru 8) 293,319,430 293,319,430
10 | Net Charges for Plant Retired: _
11 Book Cost of Plant Retired 46,815,105 46,815,105
12 | Cost of Removal 14,564,140 14,564,140
13 Salvage (Credit) 10,857,807 10,857,807
14 TOTAL Net Chrgs. for Plant Ret.
(Enter Total of lines 11 thru 13) 50,521,438 50,521,438
15 | Other Debit or Cr. Items (Describe).
16
17 Balance End of Year (Enter
Total of lines 1, 9, 14, 15, and 16) | 2,115,448,125 | 2,115,448,125
. Section B. Balances at End of Year According to Functional Classifications
18 | Steam Proudction 508,287,801 508,287,801
19 | Nuclear Producton 334,512,491 334,512,491
20 | Hydraulic Production—Conventional : )
21 | Hydraulic Production—Pumped
torage
22 | Other Production 158,667,283 158,667,283
23 Tfan§mi§sion 291,507,981 291,507,981
24 ] Distribution 742,305,572 742,305,572
25 | General 80,166,997 80,166,997
26 TOTAL (Enter Total of lines 18
thru 26) 2,115,448,125 | 2,115,448,125
See Footnotes on Page 219-A
FERC FORM NO. 1 (ED. 12-85) Page 219



Name of Respondent’ This Report Is: Date of Report Yeer of Report
FLORIDA POWER & {1) EJAn Original {Mo, Da, Yr) .-
LIGHT COMPANY (2) CJA Resubmission ) Dec. 31, 1985
FOOTNOTE DATA

Page Itemn Column
Number [ Number | Number Comments
{a) {b) (c) ' {d}

219 1 e Does not include Decommissioning Interest and Expense of $58,700,910
of prior years.

219 3 e Does not include Decommissioning Interest and Expense of $28,894,263
for current year. :

219 3 c Does not include ITC Interest Synchronization Interest and Expense of
$26,249,817.

219 18 ¢ Excludes Amortization of Carrying Charges - Martin Plant Reservoir.

Prior year $2,993,758
Current year 1,496,879
$4,490,637

219 25 ¢ Includes General Plant of $71,801,378, Transportation of $8,366,599 and
Intangible Plant of $(980).

FERC FORM NO. 1 (REVISED 12-81) Page 219-A Next Page is 221




This Report Is: Date of Report Year of Report

Name of Respondent
1) An Original (Mo, Da, Yr)

FLORIDA POWER &

LIGHT COMPANY 2) O A Resubmission Dec. 31, 19_85
NONUTILITY PROPERTY (Account 121)
1. Give a brief description and state the location of nonutility 4. List separately ali property previously devoted to
property included in Account 121. public service and give date of transfer to Account 121,
2. Designate with an asterisk any property which is leased Nonutility Property.
to another company. State name of lessee and whether lessee 5. Minor items (5% of the Balance at the End of the Year
is an associated company. . for Account 121 or $100,000, whichever is less) may be grouped
3. Furnish ’paniculgm (details) concerning sales, purchases, by (1) previously devoted to public service (line 48), or (2) other
or transfers of Nonutility Property during the year. nonutility property (line 45).
L,jge Description and Location Balanc% me E:rgmmng Pn.%_rrt;r:;s'::s.s:l::s. Bala:'c$ :.trEnd
‘ (a) (b) (c) {9
1 Property Previously Date ’
2 Devoted to Public Service Transferred
3 Dade County - Turkey Point
4 Transmission Right-of-Way 1972(1) 476,260 61,591 537,851%
g Sub-total 476,260 61,591 537,851
7 Property Not Previously
8 Devoted to Public Service
9 Manatee County - Bradenton U.S. 41
10 and Buckeye Road 397,780 397,780
1 Manatee County - Property west and
:g adjacent to the Manatee Plant 1,314,003 1,314,003
:g Sub-total 1,711,783 1,711,783
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44 { Minor ltem Previously Devoted to Public Service ‘ 255,879 (130,843) 125,036
45 | Minor items—Other Nonutility Property 432,590 (26,714) 405,876
46 | TOTAL 2,876,512 (95,966) 2,780,546

FERC FORM NO. 1 (ED. 12-85) | Page 221 See Footnotes on Page 221-A



Name of Repondent This Repert ts: | Do of Report Yeor of Report
FLORIDA POWER & (1) DAn Origine! (Mo, De, Yr) ,
|_LIGET COMPANY (2) A Resusmisicn 1 Ooe. 31,1085,
' . AT,
Page ttom | Column .
Number | Number | Number Comments

o | (e ' {d)

221 | 5 |[(d K1) Leased property - Dade County - Turkey Point Transmission Right-of-Way
1 ~ leased to Jimmy's Nursery, Malayan Palm, Inc., Diaz Farm Inc.,
Sprinkle Farms, Redland Nursery and Native Tree Nursery, Inc. - not
associated companies.

221 | 5 (¢) [Reclassification of Minor Item.

FERC FORM NO. 1 (REVISED 12-81) . Page 221-A ‘ " Rext Page is 227



Name of Respondent This Report Is: Date of Report Year of Report

FLORIDA POWER & (1) ® An Originall ~ | (Mo D& YD o

LIGHT COMPANY (2. O A Resubmission Dec. 31, 1985
MATERIAL AND SUPPLIES

1. For Account 154, report the amount of plant materiais and
as indicated in column (a); estimates of amounts by function are

ments which use the class of material.

operating supplies under the primany functional classifications
acceptable. In column-(d), duigmtonudopmmmumn B

2. Give an explanation of important inventory adjustments
during the year (on a supplemental page) showing general

_classes of material and supplies and the various accounts

(operating expense, clearing accounts, plant, etc.) affected—
debited or credited. Show separately debit or credits to stores

_ expense-clearing, if applicable,

Line Account Bozi.r'\:?::ol Balance ' Dopmmom:'
No. Yoar End of Year | which Use Material
(s) () () (d)
1_| Fuel Stock (Account 151) __Electric |
2 [ Fuel Stock nses Undistributed (Account 152)
3 | Residuals and Extracted Products {Account 153)
4 | Plant Materials and Operating Supplies (Account 154)
5 Assigned to — Construction (Estimated) 121,443,18 127,476,551] . Eleetric |
8 Assigned to — Operations and Matintenance : ' -
7 Production Plant (Estimated) 11,287,04 15,175,780 Electric
8 Transmission Plant (Estimated) 1,41 1,5 Electric
9 Distribution Plant (Estimated) 2900, 298(,8 Electric
10 | Assignedto — Other
11 TOTAL Account 154 (Enter Total of lines 5 thru 10) 141, .
12_| Merchandise (Account 155) y y ~ Electric |
13 | Other Materials and Supplies iAoooum 156)
14 | Nuclear Materials Held for Sale (Account 157) (Not applicable
to Gas Utilities)
15 | Stores Expense Undistributed (Account 163) 1,009,04 4,763,83
16
17
18
19
20 TOTAL Materials and Supplies (Per Balance Sheet) 226,347,109 225,784,296

FERC FORM NO. 1 (ED. 12-85)
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Date of Report Year of Hepon

This Report is:
(Mo, Da, Yr)

FLORIDA POWER & (1) B An Original
LIGHT COMPANY (2) 1J A Resubmission
EXTRAORDINARY PROPERTY LOSSES (Account 182.1)
WRITTEN OFF DURING
YEAR

Name of Respondent

Dec. 31, 1985

Balance at
End of
Year

Description of Extraordinary Loss
| fincluce in the description the date of
Line |/oss, the date of Commission authoriza- Amount
No. [tion to use Account 182.1 and period of of Loss
amortization (mo, yr, to mo, yr).] .
(8) [(J] {c)

DeSoto Plant Project (1) 3,387,812

Losses
Recognized
During Year

Total

Account

Charged

(d)
407
407

Amount
(e) (U]
677,562 677,563

1,378,599 3,906,029

-0-
-0-

- s
—“OLB®BNOU AN =

Martin Coal Units (2)

6,892,994

TOTAL

UNRECOVERED PLANT AND

10,280,806

=0~
REGULATORY ST

UDY COSTS (182.2)

Description of Unrecovered Plant and
Regulatory Study Costs
‘Iencluda In the description of costs,
the date of Commission authorization
to use Account 182.2, and period of
amortization (mo, yr, to mo, yr).]
(a)

Total
Amount
of Charges

)

"Recognized
During Year

Costs

WRITTEN OFF DURING
YEAR

Balance at

©)

Account
Charged

Amount

[/ (G

€nd of
Year

None

49

TOTAL

FERC FORM NO. 1 (ED. 12-85)

Page 230
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(a) {b) {c)

Name t This Report Is: Date of Report Yesr of R
F%%% opgj‘gggy& (1) &3An Original {Mo, Da, Yr) s .
(2) [JA Resubmission Dec. 31, 19..8_5.
FOOTNOTE DATA
Page ttem { Column
Number | Number | Number Comments

(d)

230 1 a~f | (1)

230 2 a-f | (2)

Based on major site studies started in January 1974, FPL deferred the
licensing activities for generation at the DeSoto Site and selected the
Martin Site as the most favorable site for the first two units to burn coal
in the FPL system. The DeSoto Site was downgraded to a potential site.
As a result, FPL recorded $3.4 million in costs to Account 186,
Miscellaneous Deferred Debits, in December 1979. On February 1, 1982
and November 22, 1982 an application was made to the Florida Public
Service Commission (FPSC) and the Federal Energy Regulatory
Commission (FERC), respectively, for Commission authorization to use
Account 182.1. In addition, FPL requested Commission approval to
amortize this amount by charging Account 407, Amortization of Property
Losses, over a five-year period in equal increments beginning on January
1, 1982. On November 9, 1982 the Accounting Treatment was approved
by the FPSC. On January 21, 1983 the Accounting Treatment was
approved by the FERC.

Based on FPL's 1983 Site Plan, the planned commercial operation date for
the Martin Coal Units No's. 3 and 4 was extended to 1993 and 1994.
Accordingly, the licensing, engineering and construction of these units
have been deferred. As a result of such deferral, some licensing,
engineering and other studies would need to be renewed upon reactivation
of the project and the result of existing studies would have little or no
useful value to the project. Based on the aforementioned, FPL recorded
$6.9 million in costs to Account 186, Miscellaneous Deferred Debits, in
November 1983. On November 17, 1983 an application was made to the
FPSC and the FERC for Commission authorization to use Account 182.1.
In addition, FPL requested Commission approval to amortize this amount
by charging Account 407, Amortization of Property Losses, over a five-
year period in equal increments. On December 13, 1983 the FPSC
approved the Accounting Treatment with amortization to begin Novemt?er
1983. On January 12, 1984 the FERC approved the Accounting
Treatment. . ;

FERC FORM NO. 1 (REVISED 12-81) Page 230-A
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Year of Report

Name of Respondent This Report Is: Date of Report
FLORIDA POWER & (1) O An Original (Mo, Da, ¥r)
LIGHT COMPANY [ (2) [] A Resubmission Dec. 31,19 85
MISCELLANEOUS DEFERRED DEBITS (Account 186)
, ) inor i End of Year lor Account 186
mis::blr;:zssb:mr;gemp;:‘sicu'an (detaits) called for concerning or stﬁoMumrlggsmt?l(aL%sgé.%.es:;%u‘;f is |9°SS) fefl\’l:ytge gglupned by
2. For any deferred debit being amortized, show period classes.
of amortization in column (a).
CREDITS
. Description of Miscellaneous Balance at Debits Balance at
‘;’: Deterred Debit Beginning of Year éﬁg?;:é Amount End of Year
18) {b) (c) (/] (e) (f
1 Bechtel Power Corporation 2,474,745 26,563,000 107 20,189,456
2 108 63,808
3 163 58,605
4 174 4,691
5 511 35,722
6 512 86,291
7 513 2,882
8 514 5,889
9 517 6,714
10 524 601,970
11 528 2,091
12 529 1,000,918
13 530 | 4,289,219
14 531 257,270
15 532 129,218
16 570 995
17 921 644
18 923 45,233 2,256,129
19
20 FEBASCO Services 11,242 60,000 143 35,000 36,242
21
22 [Catalytie, Inc. 1,348,040 9,731,728 | 107 7,073,635
23 108 71,768
o4 174 69,078
25 517 32,135
26 520 135,873
27 524 261,958
o8 528 465
po 529 417,230
30 530 | 1,365,657
a1 531 806,138
32 532 51,211 794,620
33
34
35 Deferred Gross Receipts Tax 442,422 1,432,310 408 1,079,954 794,778
3 .
3‘75 FPL Fuel Barge Expense 260,673 4,995,944 151 4,727,901 528,716
gg artin Coal Project 2,756,263 186 1,419,511 1,336,752
:‘1’ AFUDC-FPSC Nuclear Fuel
42 in Process 126,484 2,379,503 186 405,175 2,100,812
ﬁ AFUDC-FPSC Nuclear Fuel
45 in Stock 1,063,571 2,650,714 186 2,390,703 1,323,582
46
47 | Misc. Work in Progress
48 | DEFERRED  REGULATORY COMM.
EXPENSES (See pages 350-351)
49 | TOTAL
FERC FORM NO. 1 (ED. 12-85) Page 233



Name of Respondent

FLORIDA POWER &
LIGHT COMPANY

MISCELLA!

This Report Is:
(1) @ An Original
2) [J A Resubmission

Date of Report
(Mo, Da, Yr)

Year of Report

Dec. 31, 19 85

NEOUS DEFERRED DEBITS (Account 186)

1. Report below the particulars (details i i
miscelianeous deferred dep:its. (dotalle) catied for concerning

3. Minor items (1% of the Balance at End of Y
or amounts less than $50,000, whichever i o o ount 188

s less) may be grouped by

o st i o (g "0 SmOaed. show parog Gt
, Description of Miscellaneous Balance at CREOITS
L ) ;
'J? Deferred Debit Beginning of Year Debits éﬁﬁ?&‘:} Amount EB:;';C::;’
18) ®) {c) ~{d) (¢} (U]
1 AFUDC-FPSC Nuclear '
2| Fuel In Reactor
3 (Amortized 3 years) -0- 407,442 407, 442
5 | AFUDC-FPSC Nuclear
g Amortization -0- 518 49,847 (49,847)
8 | Putnam Gas Pipe Line
g (Amortized-5 years) 2,974,849 549 1,115,568 1,859,281
1
11 | St. Lucie Legal Costs
12 | (Amortized-5 years) 244,627 930 111,990 132,637
13
14 { Underrecovered Conservatich
15 | Cost 2,574,214 929 2,574,214 -0-
16
17 | Underrecovered Fuel Cost
18 | FPSC 79,195,327 557 | 79,195,327 -0-
19
20 | Underrecovered Fuel Cost
21 | FERC 2,687,088 557 2,687,088 -0-
22
23 | Nuclear Fuel Disposal Cost
24 | Recovery-Prior Burned
25 | Fuel-St. Lucie Unit No. 1 2,514,090 224 2,514,090 -0-
26
Depreciation Deferral for .
Z Martin Reservior 2,069,115 663,333 403 6,048 2,726,400
29
30 | Deferred Depreciation to
31| be Amorti%ed-Martin
Reservoir (Amortized-
§§ 5 years) 1,435,536 403 478,512 957,024
gg Cost of Capital Deferral-
36 | Martin Plant Reservoir 7,212,817 2,791,400 419 39,467
37 432 47,061 9,917,689
38 .
39 Cost of Capital tq be
40 Amortized-Martin
41 | Reservoir (Amortized-
421 5 years) 4,490,637 403 1,496,879 2,993,758
ﬁ Expanded Fuel Storage
Facility-Turkey Point
ae | cost of Capital 753,481 253 170, 604 582,877
47 | Misc. Work in Progress
48 | DEFERRED REGULATORY COMM.
EXPENSES (See pages 350-357)
49 | TOTAL
FERC FORM NO. 1 (ED. 12-85) Page 233-A




Name of Respondent

FLORIDA POWER &
LIGHT COMPANY

This Report Is:

MISCELLA

(1) B An Original
2) 0 A Resubmission

Date of Report
(Mo, Da, Yr)

Year of Report

Dec. 31,19 89

NEOUS DEFERRED DEBITS (Account 186)

1. Report below the particulars (details) called for concerning

miscellaneous deferred debits.

3. Minor items (1% of the Balance at End of Year for Account 186
of amounts less than $50,000, whichever is less) may be grouped by

2. For any deferred debit being amortized, show period classes.
of amortization in column (a).
CREDITS
. Description of Miscellaneous Balance at Debits Balance at
Line Deferred Debit Beginning of Year Crared Amount End of Year
(a) ()] {c) _ {9 (e) 0
1 | Depreciation Deferred
2 | Expanded Fuel Stot:age
3 | Facility-Turkey Point 138,965 253 31,464 107,501
4
5 | Cost of Capital-Turkey
6 | Point Unit No. 3 Steam
7 | Generator Repair 22,919,981 11,638,735 419 127,784
8 . 432 156,135 34,274,797
9 | Depreciation Deferred
10 | for Turkey Point
1 Unit No. 3 Steam
12 | Generator Repair 6,966,198 2,699,987 9,666,165
13
14 | Cost of Capital-Turkey
15 | Point Unit No. 4 Steam
Generator Repair 11,968,173 9,192,854 419 99,433
16
17 432 121,274 20,940,320
1
13 Depreciation Deferred
20 for Turkey Point Unit
24 No. 4 Steam Generator :
oo | Repair 3,791,436 2,440,360 6,231,796
23 . ‘
o4 Pulverized Coal Technology -0~ 3,331,216 3,331,216
‘Zg St. Lucie Moisture
27 Separator Reheaters -0~ , 933,727 933,727
gg Storm Fund Maintenance -0- 1,123,664 | 107 21,442
30 154 519
31 163 92
a0 228 1,100,509
33 232 30 1,072
gg DOE Liability -
36 Litigation ~0- 69,584,981 69,584,981
37 | DOE Liability - Current
gg Burn-Litigation -0- 10,964,931 10,964,931
:(1) Deferred Compensation -0- 81,375 920 20,344 61,031
42
43
44
45
46
47 | Misc. Work in Progress
48 | DEFERRED REGULATORY COMM.
EXPENSES (See pages 350-351)
49 | TOTAL
FERC FORM NO. 1 (ED. 12-85) Page 233-B




Name of Respondent
FLORIDA POWER &
LIGHT COMPANY

This Report Is:
(1) (@ An Original
(20 [J A Resubmission

MISCELLA

Date of Report
(Mo,

Da, Yr)

Year of Report

Dec. 31, 1985

NEOUS DEFERRED DEBITS (Account 186)

1. Report below the particulars (details) called for concerning

miscellaneous deterred debits.

2. For any deterred debit being amortized, show period

of amortization in column (a).

classes.

3. Minor items (1% of the Balance at End of Year for Account 188
or amounts less than $50,000, whichever is less) may be grouped by

Description of Miscellaneous

Line Deterred Debit

No.
18)

Balance at
Beginning of Year

() ©

Debits

CREDITS

Account
Charged

(d)

Amount
(e

Balance at
End of Year

(U]

Facilities Graphics
Management Systems

Tax Audit Deficiency
Interest

Minor Items

©@®NONDWN -

-0~ 106,184

-0- 157,276
284,048

1,055,253

431

arious

10,485
1,091,341

106,184

146,791
247,958

47 | Misc. Work in Progress

48 | DEFERRED REGULATORY COMM.
EXPENSES (See pages 350-351)

49 | TOTAL

160,704,020

»362

FERC FORM NO. 1 (ED. 12-85)
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Name of Respondent This Report Is: Date of Report Year of Report
FLORIDA POWER & (1) & An Original (Mo, Da, V1)
LIGHT COMPANY (2) O A Resubmission Dec. 31, 1985
ACCUMULATED DEFERRED INCOME TAXES (Account 190)
1. Report the information called for below concerning the re- 2. At Other (Specify), include deferrals retating to other in-
spondent’s accounting for deferred income taxes. come and deductions.
Balance at
. Balance at
';"': Account Subdivisions B:'gu;\:::g €nd of Year
(a) (o) {c)
1 | Electric .
2| Deferred Oil-Backout Revenue 14,306,456 8,423,999 |
3 Injuries and Damages Reserve 4,176,007 5,862,033 1
4 Removal Cost - Nuclear Plant 1,407,569 2,691,672
5 Storm Fund Contribution 4,748,250 | 5,565,753 )
6 Nuclear Decommissioning Costs 27,056,487 1 42,274,868
7 { Other 4,
8 TOTAL Electric (Enter Total of lines 2 thru 7) 56,207,297 69,058,442
9 | Gas
10
11
12
13
14
15 | Other
16 TOTAL Gas (Enter Total of lines 10 thru 15)
17_| Other (Specify) 130,801 1
18 TOTAL (Acct 190) (Total of lines 8, 16 and 17) 56,938,098 69,843,035
NOTES
Line 7 - Other
Deferred Fuel Revenue $ -0- $1,257,406
Deferred Conservation Revenues 40,190 837,044
FPSC Rate Change Adjustment 65,460 30,328
Deferred Orange Grove Expenditures 30,583 30,583
Deferred Gross Receipts Tax 19 19
Deferred Compensation 114,918 189,619
Deferred Revenues-FERC 206,673 -0-
Amortization FMPA Gain 3,881,448 1,663,478
Various Property Sales 166,809 337,095
Contributions 6,428 6,428
Interest - Audit Adjustment -0- (71,883)
Total Other $4,512,528 $4,280,117
Line 17 ~ Other
Other Income and Deductions:
Amortization of Acquisition Adjustment - JEA p $398,771 $369,054
Various Property Sales 332,030 415,539
§7302801 $784,593

FERC FORM NO. 1 (ED. 12-85) Page 234
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Name of Respondent

FLORIDA POWER &
LIGHT COMPANY

This Report Is:
(1) M An Original
(2) [JA Resubmission

Date of Report
{Mo, Da, Yr)

Year of Report

Dec. 31, 19_89

CAPITAL STOCK {[Accounts 201 and 204)

1. Report below the particulars (details) called for
concerning common and preferred stock at end of year,
distinguishing separate series of any general class.
Show separate totals for common and preferred stock.
If information to meet the stock exchange reporting re-
quirement outlined in column (a) is available from the
SEC 10-K Report Form filing, a specific reference to the
report form (i.e. year and company title) may be
reported in column (a) provided the fiscal years for both

the 10-K report and this report are compatible.

2. Entries in column (b) should represent the number
of shares authorized by the articles of incorporation as
amended to end of year.

3. Give particulars {details) concerning shares of any
class and series of stock authorized to be issued by a
regulatory commission which have not yet been issued.

4. The identification of each class of preferred stock
should show the dividend rate and whether the

dividends are cumulative or noncumulative.

5. State in a footnote if any capital stock which has
been nominally issued is nominally outstanding at end
of year.

6. Give particulars (details) in column (a) of any
nominally issued capital stock, reacquired stock, of
stock in sinking and other funds which is pledged,
stating name of pledgee and purpose of pledge.

OUTSTANDING PER HELD BY RESPONDENT
Number Par BALANCE SHEET
. . Call . o oot tanding wi AS REACQUIRED STOCK IN SINKING AND
No. cmofs;:;‘dgim:"d ::,m‘ o prated freset rodivction for smounts hots b resgondent {Account 217) OTHER FUNDS
by Charter | Per Share o Shares Amount Shares Cost Shares Amount
(a) (b} - fe) () (g (hi (1] /.
TT4=172% Preferted Series———TUU.000TTUi-0T" —‘ﬁmmnt 10,000,000
2 | 4-1/2% Preferred, Series A 50,000] 100.00 50,000 5,000,000
3 | 4-1/2% Prefefred, Series B 50,000f 100.00 50,000 5,000,000
4 | 4-1/2% Preferred, Series C 62,500{ 100.00 62,500 6,250,000
5 | 4.32% Preferred, Series D 50,000/ 100.00 50,000 5,000,000
6| 4.35% Preferred, Series E 50,000] 100.00 50,000 5,000,000
7| 7.28% Preferred, Series F 600,000{ 100.00 600,000{ ' 60,000,000
8| 7.40% Preferred, Series G 400,000{ 100.00 400,000, 40,000,000
9| 9.25% Preferred, Series H 500,000] 100.00 500,000, 50,000,000
10 |10.08% Preferred, Series J 525,000{ 100.00 525,000f 52,500,000
11 | 8.70% Preferred, Series K 750,000| 100.00 750,000 175,000,000
12 | 8.84% Preferred, Series L 500,000] 100.00 500,000 50,000,000
13| 8.70% Preferred, Series M 482,000{ 100.00 500,000f 48,200,000
14 |14.38% Preferred, Series N 350,000 100.00 114.38 350,000, 35,000,000
15 |11.32% Preferred, Series O 650,000 100.00 111.32 650,000] 65,000,000
16 {Series Not Designated 14,825,000{ 100.00 - None None
127
1) ‘
:g Total Preferred Stock( 19,944,500] 100.00 5,137!500 511,950,000
20 All Preferred Stock CtAmulative ak to Dividgmds
21
22 {Common Stock 1,000 1,000] 1,373,068,515
23 : — -
24
25
26
27
See Footnotes on Page 250-A
(I RN G | ( { ¢ { L { | QR § t C 1t L L




{a) b)

fc)

(d)

Name of Respondent This Report Is: Dete of Report Yeer of Report
FLORIDA POWER & {1) EAn Original {Mo, Da, Yr)
LIGHT COMPANY {2) C]A Resubmission , Dec. 31,1985
____FOOTNOTE DATA
Page Item Column
Number | Number | Number Comments

250 18

a-b

(1) FPL's Charter authorizes the issuance of 10 million shares of
Preferred Stock, no par value. It also authorizes the issuance
of 5 million shares of Subordinated Preferred Stock, no par value,
to be known as "Preference Stock." None of these shares is

outstanding.

Reference is made to Note 4 to Consolidated Financial Statements for

Preferred Stock with Sinking Fund Requirements.

FERC FORM NO. 1 (REVISED 12-81) Page 250-A




This Report Is:
(1) K]An Original
| (2) C]A Resubmission

Name of Respondent ‘
FLORIDA POWER &

LIGHT COMPANY

Date of Repor:
(Mo, Da, Yr)

Year of Hopo_r_t

Dec. 31,1989

CAPITAL STOCK SUBSCRIBED, CAPITAL STOCK LIABILITY FOR CONVERSION,
PREMIUM ON CAPITAL STOCK, AND INSTALLMENTS RECEIVED ON CAPITAL STOCK
{Accounts 202 and 205, 203 and 206, 207, 212)

1. Show for each of the above accounts the amounts applying
to each class and series of capital stock.

2. For Account 202, Common Stock Subscribed, and Account -

205, Preferred Stock Subscribed, show the subscription price
and the balance due on each class at the end of year.

3. Describe in a footnote the agreement and transactions
under which a conversion liability existed under Account

203,Common Stock Liability for Conversion, or Account 206,
Preferrad Stock Liability for Conversion at the end of the year.
4. For Premium on Account 207, Capital Stock, designate with
an asterisk any amounts representing the excess of consideration
received over stated values of stocks without par value.

Line
No.

Name of Account and Description of item

Number of Shares Amount
{b) {c)

X — {a)
Premium on Capital Stock - Account 207

4-1/2% Preferred Stock, Series A
4.32% Preferred Stock, Series D
7.28% Preferred Stock, Series F
7.40% Preferred Stock, Series G
8.84% Preferred Stock, Series L

-
QUOUWOONOOOHEWN=

NN AN NN = b owd oad od ool b owd =
S WN-= 000N SHL WN —~

25
26
27
28
20
30
31
32
33
34
35
36
37
38
39
40
41
42
43
44
45

50,000
50,000
600,000
400,000
500,000

112,500
5,950
78,600
12,800
134,000

46 | TOTAL

1,600,000 | ,

FERC FORM NO. 1 (REVISED 12-81)
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Name of Respondent This Report ls: Dste of Report Year of Report
FLORIDA POWER & {1) 0 An Original {Mo, Da, Yr)
! LIGHT COMPANY {2} CJA Resubmission Dec. 31,1985

OTHER PAID-IN CAPITAL (Accounts 208-211, inc.)

Report below the balance at the end of the year and the infor-
mation specified below for the respactive other paid-in capital ac-
counts. Provide a subheading for each account and show a total
for the account, as well as total of all accounts for reconciliation
with balance sheet, page 112. Add more columns for any account
if deemed necessary. Explain changes made in any account dur-
ing the year and give the accounting entries effecting such
change.

(a) Donations Received from Stockholders {Account 208)—
State amount and give brief explanation of the origin and purpose
of each donation.

(b) Reduction in Par or Stated Value of Capital Stock {Account
209) —State amount and give brief explanation of the capital

changes which gave rise to amounts reported under this caption
including identification with the class and series of stock to which
related.

(c) Gain on Resale or Cancellation of Reacquired Capital Stock
{Account 210)—Report balance at beginning of year, credits,
debits, and balance at end of year with a designation of the
nature of sach credit and debit identified by the class and series of
stock to which related.

{d) Miscellansous Paid-in Capital {Account 211)—Classity
amounts included in this account according to captions which,
together with brief explanations, disclose the general nature of
the transactions which gave rise to the reported amounts.

Line item
No. {8)

Amount
{b)

(Account 210)

Balance January 1, 1985

1| Gain on Resale or Cancellation of Reacquired Capital Stock

18,000 Shares of 8.70% Preferred Stock Series M -

1,270,423

Pro rata Capital Stock Expense

-
CWOMMNOODWN

1
113’ Balance at December 31, 1985
1

14
15
16
17
18
19

21
22
- 23
24

26
27
28
29

8

X]]
32

(23,309)

1,247,114

NI

TOTAL

1,247,114

FERC FORM NO. 1 (REVISED 12-81)
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Name of Respondent
FLORIDA POWER &
LIGHT COMPANY

This Report Is: Date of Report
(1) WAn Original (Mo, Da, Yr)
(2) CJA Resubmission

Year of Report

Dec. 31,1985

__DISCOUNT ON CAPITAL STOCK (Account 213)

stock for each class and series of capital stock.
2. If any change occurred during the year in the balance with

1. Report the balance at end of year of discount on capital respect to any class or series of stock, attach a statement giving
particulars (details) of the change. State the reason for any
charge-off during the year and specify the amount charged.

Line
No.

Class and Series of Stock
fa)

Balance at
End of Year
(b}

None

©CoOoONODO L WN =

21 | TOTAL

CAPITAL STOCK EXPENSE (Account 214)

class and series of capital stock.

2. if any change occurred during the year in the balance with respect

1. Report the balance at end of year of capital stock expenses for each  to any class or series of stock, attach a statement giving particulars

{details) of the change. State the reason for any charge-off of capital

stock expense and specify tha account charged.

Line Balance at
No. Class and Series of Stock End of Year
(8} (b)
11 Preferred Stock:
2| 4-1/2% 323,367
3! 4-1/2% Series A 14,211
4| 4-1/2% Series B 21,474
5| 4-1/2% Series C 31,981
6 4.329% Series D 20,331
71 4.35% Series E - 30,824
8| 7.28% Series F 95,272
91 7.40% Series G 83,697
10| 9.25% Series H 625,382
111 10.08% Series J 105,748
12| 8.70% Series K 164,105
131 8.84% Series L 169,846
14| 8.70% Series M 272,301 (1)
15| 14.38% Series N 435,315
16 | 11.32% Series O 702,461
:; Common Stock 3,741,472
19
20
21 :
22 | TOTAL 6,837,787
FERC FORM NO. 1 (REVISED 12-81) Page 253 See Footnote on Page 253-A




{a) {b) fc)

Name of Respondent This Report is: Date of Report Yesr of Report
FLORIDA POWER & (1) CFAn Originel {Mo, Da, Yr)
LIGHT COMPANY {2) [JA Resubmission , Dec. 31,1985
FOOTNOTE DATA
Page ltem | Column
Number | Number | Number Comments

id)

253 | 14 b

1. Decrease of 510,169 is due to retirement of 18,000 shares of 8.70%
Series M. In accordance with the Uniform System of Accounts, a pro rata
portion of the original cost was charged to Account 210.

FERC FORM NO. 1 (REVISED 12-81) Page 253-A Next Page is 256




Name of Respondent

FLORIDA POWER &
" LIGHT COMPANY
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This Report Is: Date of Report Year of Report
{1) B)An Original {Mo, Da, Yr)
{2) []A Resubmission Dec. 31,1989

LONG TERM DEBT (Accounts 221, 222, 223, and 224)

1. Report by balance sheet the account particulars
(details) concerning long-term debt included in Ac-
counts 221, Bonds, 222, Reacquired Bonds, 223, Ad-
vances from Associated Companies, and 224, Other
Long-Term Debt.

2. In column (a), for new issues, give Commission
authorization numbers and dates.

3. For bonds assumed by the respondent, include in
column (a) the name of the issuing company as well as a
description of the bonds. .

4. For advances from Associated Companies, report
separately advances on notes and advances on open ac-
counts. Designate demand notes as such. Include in
column (a) names of associated companies from which
advances were received.

5. For receivers’ certificates, show in column (a) the
name of the court and date of court order under which
such certificates were issued.

6. In column (b) show the principal amount of bonds
or other long-term debt originally issued.

7. In column (c) show the expense, premium or dis-
count with respect to the amount of bonds or other

8., Por column (c) the total expenses should be

theses) or discount.
a notation, such as (P) or (D).
discount should not be netted.

The expenses,

9. Furnish in a footnote particulars (details) regarding
the treatment of unamortized debt expense, premium or
discount associated with issues redeemed during the
year. Also, give in a footnote the date of the Commis-
sion’s authorization of treatment other than as specified
by the Uniform System of Accounts.

10. Identify separately undisposed amounts anplicable
to issues which were redeemed in prior years.

n Explain any debits and credits other than amortiza-
tion debited to Account 428, Amortization of Debt Dis-
count and Expense, or credited to Account 429, Amor-
n1z;.ti¢:n of Mppler':’ennwl, Debt — Credit.

n a sy tal statement, give explanato r-
ticulars (details) for Accounts 223 and 224 or¥p:et
changes during the year. With respect to long-term ad-
vances, show for each company: (8) principal advanced
during year, (b) interest added to principal amount, and
(c) principal repsid during year. Give Commission

listed
first for each issuance, then the amount of premium (in paren-
Indicate the premium or discount with
premium or

13. If the respondent has pledged any of its long-term
debt securities oive particulars (details) in a footnate.

including name of the pledgee and purpose of the

ge.

14. if the respondent has any long-term debt securities
which have been nominally issued and are nominally
outstanding at end of year, describe such securities in a
footnote.

15. If interest expense was incurred during the year on
any obligations retired or reacquired before end of year,
include such interest expense in column (i). Explain in 8
footnote any difference between the total of column (i)
and the total of Account 427, /nterest on Long-Term
Debt and Account 430, /nterest on Debt to Associated
Companies.

16. Give particulars {details) concerning any long-term
debte:uthorized by a regulatory commission but not yet
issued.

long-term debt originally issued. authorization numbers and dates.
AMORTIZATION PERIOD
Outstanding
. . L Nominal {Total amount )
Line Class and Series of Obligation, Coupon Rate Principal Total Expense, Date Date outstanding Interest for Year
No {For new issue, give Commission Amount of Premium or of of Date From | Date To without reduction Amount
’ Authorization numbers and dates] Debt Issued Discount lesue Maturity for amounts held
by respondent)
{a) {b) {c) {d) fe) (f) fg) {h) {i)
"1 Account 221
§ 1§t Mortgage Bonds, 3~5/8% due 1986 15,000,000 (66,455 4-1-56 | 4-1-86 | 4-1-56 | 4-1-86 15,000,000 543,750
: 55,350)
; 1st Mortgage Bonds, 4-3/8% due 1986} 15,000,000 (66,‘314 12-1-56 |12-1-86 |12-1-56 [12-1-86 15,000,000 656,250
88,650)
S 1st Mortgage Bonds, 4-5/8% due 1987 15,000,000 ( 66,076 | 5-1-57 | 5-1-87 | 5-1-57 | 5-1-87 15,000,000 693,750
177,000)
g 1st Mortgage Bonds, 4-1/8% due 1988 | 20,000,000 ( 77,967) 4-1-58 | 4-1-88 | 4-1-58 | 4-1-88 20,000,000 825,000
121,800
:? 1st Mortgage Bonds, 5% due 1989 25,000,000 (88,602) 6-1-59 | 6-1-89 | 6-1-59 | 6-1-89 25,000,000 1,250,000
37,500
:g 1st Mortgage Bonds, 4-1/2% due 1992 25,000,000 91,611 | 8-1-62 | 8-1-92 | 8-1-62 | 8-1-92 25,000,000 1,125,000 '
(137,750)
14 | 1st Mortgage Bonds, 4-5/8% due 1994 35,000,000 117,954 | 4-1-64 | 4-1-94 | 4-1-64 | 4-1-94 35,000,000 1,618,750
:2 (490,000) |
L. L. L L L L L. | L L. L [ L O L |
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Name of Respondent This Report Is: Date of Report Year of Report
FLORIDA POWER & {1) Kl An Original {Mo, Da, ¥r)
LIGHT COMPANY (2) CJA Resubmission Dec. 31,19 85
LONG-TERM DEBT (Accounts 221, 222, 223, and 224) (Continued)
AMORTIZATION PERIOD
Outstanding
. L o Nominal (Total amount
| G st o e (oo "o | one | oorang | e fr Yeu
No. Authorization {new issue) Debt Issued Discount Issue Maturity Date From | Date To f; :r"oums held Amount
by respondent)
fa) _ (b) lc) {d) {e) (n (g) (h) (i)
17 | 1st Mortgage Bonds, 4-5/8% due 1995 40,000,00 120,318 3-1-65{ 3-1-95] 3-1-65| 3-1-95 40,000,000 1,850,000
18 (492,000)
19 | 1st Mortgage Bonds, 5% due 1995 40,000,004 114,798} 12-1-65( 12-1-95 { 12-1-65 | 12-1-95 40,000,000 2,000,000
20 (723,600 .
21 | 1st Mortgage Bonds, 6% due 1996 40,000,004 76,886 | 12-1-66 | 12-1-96 | 12-1-66 | 12-1-96 40,000,000 2,400,000
22 (184,000) :
23 | 1st Mortgage Bonds, 6-3/4% due 1997 60,000,004 86,899 | 12-1-67 | 12-1-97 | 12-1-67 | 12-1-97 60,000,000 4,050,000
24 : (139,800) ' »
22 1st Mortgage Bonds, 7% due 1998 60,000,000 85:467 6-1-68| 6-1-98] 6-1-68| 6-1-98 60,000,000 4,200,000
2 (761,400)
;7; 1st Mortgage Bonds, 7%, due 1998 50,000,00q 81,306 | 12-1-68| 1