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February 15, 2011

Mr. John Slemkewicz

Public Utilities Supervisor
Division of Economic Regulation
Florida Public Service Commission
2540 Shumard Oak Blvd.
Tallahassee, FL. 32399

Dear Mr. Slemkewicz:

Enclosed is Florida Power & Light Company’s Rate of Return Surveillance Report to the Florida Public Service
Commission for December 2010. This report was prepared using a thirteen month average and year-end rate
base and adjustments consistent with Docket No. 080677-El, Order No. PSC-10-0153-FOF-EI. The required
rate of return was calculated using the return on common equity as authorized in the aforementioned docket and
order.

This report also includes a pro forma adjustment to net operating income which reflects the annual effect of
revenue normalization due to abnormal weather conditions. The pro forma return on common equity is 9.57%.

This report was prepared consistent with the guidelines provided in Commission Form PSC/AFA 14.

Enclosures

Copy: J. R. Kelly, Office of Public Counsel
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