0 Florida Power & Light Company, 700 Universe Blvd, Juno Beach FL. 33408-0420

FPL

August 15, 2019

Mr, Bart Fletcher

Public Utilities Supervisor

Division of Accounting and Finance
Florida Public Service Commission
2540 Shumard Oak Blvd.
Tallahassee, FL. 32399

Re: June 2019 Forecasted Earnings Surveillance Report

Dear Mr. Fletcher:

Pursuant to FPSC Order No. PSC-2019-0225-FOF-EI, FPL is providing its June 2019 Forecast
Earnings Surveillance Report (“FESR”) for the proceeding rolling 12 months. The forecast results
contained in the FESR reflect the Company’s June 2019 forecast assumptions and actual results are
subject to change. In accordance with the Stipulation and Settlement Agreement that the Commission
approved in Order No. PSC-16-0560-AS-EI, the Company will vary the portion of Reserve Amount
amortized over the next 12 months to maintain its actual return on equity within the range of 9.6% to
11.6%.

Sincerely,

—7

Scott Bores
Senior Director-Financial Planning & Analysis

Enclosures

cc: J. R. Kelly, Office of Public Counsel
Andrew Maurey, Florida Public Service Commission
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FLORIDA PUBLIG SERVICE COMMISSION

ELECTRIC FORECASTED EARNINGS SURVEILLANCE REPORT
FINANCIAL INTEGRITY INDICATORS

($000's)

Company: Florida Power & Light Company and Subsidiaries
YEAR: JUNE 2020

SCHEDULE 4
PAGE 1 OF 1

A. TIMES INTEREST EARNED WITH AFUDC

D, PERCENT INTERNALLY GENERATED FUNDS

EARNINGS BEFORE INTEREST $3,080,391 NET INCOME $2,442,712
AFUDC - DEBT 20377 PREFERRED DIVIDENDS o
INCOME TAXES 533,384 COMMON DIVIDENDS (795,822)
TOTAL $3,634,163 AFUDC (DEBT & OTHER) (89,514)
INTEREST CHARGES (HEFORE DEBT AFUDC) 658,056 DEPRECIATION & AMORTIZATION 2,179,593
TIE WITH AFUDC 5.52 DEFERRED [NC TAXES & INVESTMENT CREDITS 184,267
OTHER SOURCESAJSES OF FUNDS 312,243
B. TIMES INTEREST EARNED WITHOUT AFUDC TOTAL $4,233,479
EARNINGS BEFORE INTEREST $3,080,321 CONSTRUCTION EXPENDITURES
AFDUC - EQUITY (69,137) {EXCLUDING AFUDC DEBT & EQUITY) $6,140,784
INCOME TAXES 533,334 PERCENT INTERNALLY GENERATED FUNDS 68.94%
TOTAL $3,544,849
INTEREST CHARGES {BEFORE DEBT AFUDC) $658,056 E.&F. LONG TERM AND SHORT TERM DEBT AS A PERCENT OF INVESTOR CAPITAL
TIE WITHOUT AFUDC 539 RECONCILED AVERAGE RETAIL AMOUNTS:
LONG TERM DEBT $12,844,018
G, PERCENT OF AFUDC TO NET INCOME AVAILABLE TO COMMON SHORT TERM DEBT 525,452
PREFERRED STOCK 0
AFUDC - DEBT $20,377 COMMON EQUITY 18,764,080
X (1-INCOME TAX RATE) 0.7456 TOTAL $32,133,551
SUBTOTAL $15,212 % LONG TERM DEBT TO TOTAL 39.97%
AFUDC - EQUITY 69,137 % SHORT TERM DEBT TO TOTAL 1.84%
TOTAL $84,349
NET INCOME AVAILABLE TO COMMON $2,442,712 G, AVERAGE JURISDICTIONAL RETURN ON COMMON EQUITY
PERCENT AFUDC TO AVAILABLE NET INCOME 3.45% FPSC ADJUSTED
AVERAGE JURISDICTIONAL EARNED RATE OF RETURN 6.82%
LESS: RECONCILED AVERAGE RETAIL WEIGHTED COST RATES:
LONG TERM DEBT 1.36%
SHORT TERM DEBT 0.04%
PREFERRED STOCK 0.00%
CUSTOMER DEPOSITS 0.02%
TAX CREDITS - WEIGHTED COST (MIDPOINT) 0.09%
SUBTOTAL 1.60%
TOTAL 5.32%
DIVIDED BY COMMON EQUITY RATIO 45.86%
JURISDICTIONAL RETURN ON COMMON EQUITY 11.60%

TAM THE PERSON RESPONSIBLE FOR PREPARATION OF THIS DOCUMENT AND | AM AWARE THAT SECTION 837.08, FLORIDA STATUTES, PROVIDES!

Scaott Bores

SIGNATURE

8/13/11

NAME

Senior Director - Financial Planning & Analysis

' TDATE




