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N 3.

FPC Form 1

GENERAL INSTRUCTIONS

1. An original snd six conformed copies of this report
form properly filled out and attested, shall be filed with
the Federal Power Commieeion, Washington, D.C. 20426, on or

% before the last day of thethird month following the close
of the calendar or established fiscal year, by each corpo-
ration, person or licensee as defined in eection 3 of the
Federal Power Act, any agency, authority or other legal
entity or instrumentality and any agency, suthorityor in-
strumentality of the Uhited States, which are engaged in
the generation, transmission or distribution of electri-
city, whether or not otherwise subject tothe jurisdiction
of the Commission and which is in either of the following
classifications:

Class A - Having annual electric operating revenues
of $2,500,000 or more.
Class B - Havingannual electricoperating revenues of
more than $1,000,000 but less than $2,500,000.
One copy of the report should beretained by the respondent
in its files. The conformed copies may be carbon copies.

This report formis not prescribed for municipalities as
defined in section 30f the Federal Power Actj i.e. a city,
county, irrigation district, drainage district, or other
political subdivision or agency of a State competent
under laws thereof to carry on the business of developing,
transmitting, utilizing or distributing power.

2. This form of annual report isprepared in conformity
with the Uniform System of Accounts for Public Utilities
and Licensees prescribed by the Federal Power Commiesion,
and all accounting words and phrases are tobe interpreted
in accordance with the said classification. ifthe respond-
ent is notunder the jurisdiction ofthe Commission and does
not keep its books in accordance with the above-mentioned
Uniform System of Accounts, the report formshould be filled
out in the best manner possible, the actual accounts kept
being substituted, where necessary, for theaccounts listed.

Instructions should be carefully observed and each
question should be answered fully and accurately, whether

it has been answered in a previous annual report or not.

Where the word "none"™ truly and completely states the fact,
it should be given to any particular inquiry. Wheredates
are called for, thé month and day should be stated as well

as the year. Customary abbrevistions may be used in stat-

ing dates.

4. 1f any schedule does not apply to the respondent,
such fact should be shown on the schedule by the words "not
applicable," or the achedule may be omitted and the nota-
tion made in the list of schedules on pages iii,iv, andv.

5. The spaces provided inthis report are designed to be
filled inon a typewriter having elite-size type, and such
a typewriter should be used if practicable.

6. Reports should be made out by means which result in
a permanent record. The original copy in all cases shall
be made out inpermanent black ink or with permanent black
typewriter ribbon. The conformed copies, however, may be
carbon copies or made with hectograph impression or other
similiar means of reproduction provided the impressions are
sharp and accurately alined as to line numbers and columns.
Entries of a contrary or opposite character (such as de-
creases reported in & column providing for both increases
and decreases) should be shown in red ink or enclosed in
parentheses.

7. DEFINITIONGs
(a) Gommigsion Authorization (abbreviation Comm. Auth.)
as used in this form, means the authorization of the Fed-
eral Power Commission, or any other Commission. Name the
commission whose authcrization was obtained and give date
of the authorization.

/ " (b) Bespeondent, wherever usedin thi'sreport, means the

—person, corporation, licensee, agency, authority, or other
legal entity or instrumentality in whose behalf the report
is made.

8. The annusl report should in all psrticulars be complete
in itself. Reference toreporte of previous yeare or to other
reports ahould not be made inlieu of required entries except
as specifically authorized.

9. Wherever schedules call for comparieons of figures of a
previous year, the figures reported must be based upon those
shown by the annual report of the previous year, or an appro-
priate explanation given why the different figures were used.

10. Additional statements inserted for the purpose of fur-

“ther explanation of accounts or schedules should be made on

durable paper conforming to this form in size and width of
margin. The inserts should be securely bound in the report.
Inserts should bear the titles of the schedules and report
form page numbers to which they pertain.

11. Cents are to be omitted on all schedules except where
they apply to averages and figures per unit where cents are
important. The amount shown on all supporting schedules shall
agree with the item in the statements that they support.

12, i f the respondent makes a report for aperiod other than
a calendar y ar, thebeginning and end of the pericd covered
must beclearly stated on the front cover, and throughout the
report where the year or period is required to be siated.

13. In addition tofiling this report, the respondent shall
also filewith the Commission, immediately upon publication,
five copies of its latest annual report to stockholders an.
of any annual financial or statistical report regularly pre-
pared and distributed to bondholders, security analysts, -
industry associations. If reports to stockholders are no-:
prepared, so state below).

14. The respondent, if it is under the jurisdiction of the
Commission, shall file with theoriginal and each copy of this
form, or separately, within30 days after the filing date for
the form, a letter or report (required by Sections 41.10-
41.12 of the Commission's Regulations under the Federal Power
Act) signed by independent certified public accountants or
Independent licensedpublic accountant, certified or licensed
by a regulatory authority of a State or other political sub-
division of the U.S., until December 31, 1975, and beginnin-
January 1, 1976, and each year thereafter, only independer:
certified public accountants and independent licensed publ:
accountants(liconlodonor before December 31, 1970) will b«
authorized in attesting to the conformity, in all mater:a
respects, of the following schedules in this report with t:
Commission's applicableUni form System of Accounts (atatemer
certification includes applicable notes relating theretc
and published accounting releasest

SCHEDULE
DESCRIPT | ON PAGES
Comparative Balance Sheet-Statement A 110-112

Summary of Utility Plant and Accumulated
Provieions for Depreciation, Amortization, .
and Depletion-Statement B 113

Statement of income-Statement C 114~116/
Statement of Retained Earnings-Statement D 17-117A
Statement of Changes in Financial Position- :

Statement E . 118-11°
Materials and Supplies - 207
Long-Term Debt 213
Reconciliation of Reported Net income with

Taxable Income for Federal income Taxes .22~
Accumulated Deferred lncome Taxes 227-227:
Common Utility Plant and Expenses 351
Distribution of Salaries and Wages 355-35¢
Electric Plant in Service 401-403
Electric Plant Held for Future Use 405

ADDITIONAL COPIES of this form may be procured from the
Federal Power Commission, Washington, D.C. 20426 -~ Price $1.75 ea.

Rev {(12-73)




GENERAL INSTRUCTIONS (Continved)

Construction Work in Progress and Com-
pleted Construction Not Classified (Col-

umn (d) excluded) 406
Accumulated Provisions for Depreciation

of Electric Utility Plant 408
Electric Operating Revenues (Columns (d)

through (g) excluded) 409
Electric Operation and Maintenance

Expenses 417-420
Depreciation and Amortization of

Electric Plant (Columns (a) through

(g) of section € excluded) 429-430A

The letter or report shall be in the following form unleass
unususl circumstances or conditions, explained in the letter
or report, demand that it be veried: s

In Connection with our reguler exsmination of the finan-

cisl stetemeats of for the year ended N
on which we hsve reported separately under date of .

we hsve also reviewed schedules of Form 1
for the year filed with the Federal Power Commission, for
conformity in all materie! respects with the requirements of
the Federal Power Commission as set forth in its spplicsble
Uniform System of Accounts and published sccounting re-
lesses. Our review for this purpose included such tests of
the sccounting records and such other suditing procedures
as ch considered necesssry in the circumstances.
ased on our review, in our o on the eccom,

schedules identified in the |';|’0¢:odln"';l paragraph (nm‘::
noted below)* conform in all material respects with the
sccounting requirements of the Federal Power Commission
as set forth in its sppliceble Uniform System of Accounts
and published unting rel

The letter or report shall stste, sdditicaally, which, if any,

of the schedules set forth above do not conform to the Com-
a:!o.!:’o requirements, and shall describe the discrepancies
ot exist.

*Parentheticsl phrase inserted only when exceptions are to be

reported.

EXCERPTS FROM THE LAW
(Federal Power Act, 16 U. S. C. 791a-823¢)

“Sec. 3. The words defined in this section shall have the fol-
lowing meanings for purposes of this Act, to wit:
¢ ® * (3) ‘corporation’ means any corporation, joint-stock
company, parinership, association, business trust, organized
group of persons, whether incorporated or not, or a receiver
or receivers, trustee or trustees of any of the foregoing. It
shall not include !municipalities’ as hereinafter defined;

(4) ‘person’ means an individual or a corporation;

(3) ‘licensee’ means any orenon, State, or municipality
licensed under the provisions of section 4 of this Act, and any
amignee or successor in interest thereof;

(7) ‘municipality’ means a city, county. irrigation district,
drainage district, or other political subdivision or agency
of a State compctent under the laws thereof to carry on the
business of developing, transmitting, utilizing. or distributing
W- ‘e 8 e

“Sec. 4.
ered—

The Commission is hereby authorized and empow-

(a) To make investigations and to collect and record
data concerning the utilization of the water resources of any
region to be developed, the water-power industry and its re-
latjon to other industries and to interstate or foreign com-
merce, and concerning the location. capacity, development
costs, and relation to markets of power sites, * * * to the
extent the Commission may deem necessary or useful for the
purposes of this Act.”

“Sec. 304. (a) Every licensce and every public utility shall file
with the C ission such ! and other periodic or special re-
ports as the Commission may by rules and regulations or order
prescribe as necessary or appropriate to assist the Commission in
the proper administration of this Act. The Commission may pre-
scribe the manner and form in which such reports shall be made,
and uire from such persons specific answers to all questions
upon which the Commission may need information. c Com-
mission may require that such reports shall include, among other
things, full information as to assets and liabilities. capitalization,
net investment, and reduction thereof. gross receipts, interest due
and paid, depreciation. and other reserves, cost of project and
other facilities, cost of maintenance and operation ofp:he project
and other facilities, cost of renewals and re ment of the project
works and other facilities, depreciation, generation, transmission,

distribution, delivery. use, and sale of electric energy.  The Com-
mission may require any such person to make adequate provision
for currently determining such costs and other facts. Such reports
shall be made under oath unless the Commission otherwise spec-
ifies.”

“Sec. 309. The Commission shall have power to perform any
and all acts, and to prescribe, issue, make, amend, and rescind
such orders, rules and regulations as it may find necessary or ap-
propriate to carry out the provisions of this Act. Among other
things, such rules and r. tions may definec accounting, techni-
cal, and trade terms in this Act; and may prescribe the form
or forms of all statements, declarations, applications, and reports
w0 be filed with the Commission. the information which they shall
contain, and the time within which they shall be filed. * * *”

“Sec. 311. In order to secure information necessary or a
priate as a basis for recommending legislation, the Commission is
authorized and directed to conduct investigations regarding the

eneration, transmission, distribution, and sale of electric energy,

owever produced, throughout the United States and its pomses-
sions, whether or not otherwise subject to the jurisdiction of the
Commission, including the generation, transmission, distribution,
and sale of electric energy by any agency, authority, or instru-
mentality of the United States, or of an e or municipality or
other political subdivision of a State. 1t shall, so far as is practi-
cable, secure and keep current information regarding the owner-
ship, operation, management, and control of all facilities for such
generation, transmission, distribution, and sale; the capacity and
output thereof and the relationship between the two; the com of
generation, transmission, and distribution; the rates, charges, and
contracts in respect of the sale of electric energy and its service 0
residential, rural, commercial, and industrial consumers and other
purchasers by private and public agencies; * ¢ *”

“Sec. 315 (a) Any licensee or public. utility which willfully
fails, within the time prescribed by the Commission, to'comply
with any order of the mission, to file any report required un-
der this Act or any rule or regulation of the Commission there-
under, to submit any information or document required by the
Commission in the course of an investigation conducted under this
Act, * * * shall forfeit to the United States an amount not ex-
ceeding $1,000 to be fixed by the Commission after notice and
opportunity for hearing. * * *”

Rev Ed (12-73)
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ARTHUR ANDERSEN & Co.

CERTIFIED PUBLIC ACCOUNTANTS

111 MADISON STREET

TaMPA,FLORIDA 33602
January 30, 1974

To Florida Power Corporatiomn:

In connection with our regular examination of the financial
statements of Florida Power Corporation (a Florida corporation) for
the year ended December 31, 1973, which we have reported on under date
of January 30, 1974, we have also reviewed the schedules . listed below
(except for the data indicated as excluded) and included in the
Company's Form 1 for 1973 filed with the Federal Power Commission,
for conformity in all material respects with the requirements of the
Federal Power Commission as set forth in its applicable Uniform System
of Accounts and published accounting releases. Our review for this
purpose included such tests of the accounting records and such other
auditing procedures as we considered necessary in the circumstances.
We did not make a detailed examination such as would be required to
determine that each transaction has been recorded in accordance with
the Uniform System of Accounts and published accounting releases.

Description of Schedule Page Numbers
Statement A-Comparative Balance Sheet 110-111
Notes to Balance Sheet 112

Statement B-Summary of Utility Plant
and Accumulated Provisions for
Depreciation, Amortization and

Depletion 113
Statement C-Statement of Income for

the Year 114-1163B
Statement D-Statement of Retained

Earnings for the Year 117-1174A
Statement E-Statement of Changes in

Financial Position 118-119
Materials and Supplies 207
Long-Term Debt 219-219A

Reconciliation of Reported Net Income
With Taxable Income for Federal

Income Taxes 223-223A
Accumulated Deferred Income Taxes 227-22'7B
Common Utility Plant and Expenses 351
Distribution of Salaries and Wages 355-356
Electric Plant in Service 401-403

Electric Plant Held for Future Use
(Column (c) excluded) 405




ARTHUR ANDERSEN & Co.

- CERTIFIED PUBLIC ACCOUNTANTS

-2

Description of Schedule Page Numbers

Construction Work in Progress and
Completed Construction Not
Classified - Electric (Column (d)

excluded) 406
Accumulated Proviglon for Depreciation

of Electric Utility Plant 408-408A
Electric Operating Revenues (Columns (4d) ,

through (g) excluded) 409
Electric Operation and Maintenance

Expenses 417-420

Depreciation and Amortization of
Electric Plant (Columns (a) through (g)
of Section C excluded) 429-430

Based on our review, in our opinion, the accompanying schedules
identified above (except for the data indicated as excluded) conform
in all material respects with the accounting requirements of the Federal
—— Power Commission as set forth in its applicable Uniform System of
Accounts and published accounting releases,.

M’\ MWJ@




Annval report of ... ... . ... .. FLORIDA POWER CORPORATION . .. .. ...

Yeor ended Decomber 31, 19.7 3,

LIST OF SCHEDULES (Electric Utility)

Designate in column (d) by the terms “none” or “not applicable.” as appropriate, in insances where no information or
amounts have been reported in certain schedules. Pages may be omitted where the responses arc “none” or “not applicable”

10 the schedules on such pages.

Tt o Sl sete | 25, | temens
{e) {b) {e) {4
General Corporate Information and Summary Financial Statements

General Information . . . . ... v o vttt it e e e 101-101A |- Dec. 72
ControlOver Respondent . .. .........ccuiiiiini i eiannnnennnens 102 Dec. 64
Corporations Controlledby Respondent . . . ... ......... .. .o o ininn 103 |
(0 1073 ¢ 104 Dec. 73
D 11 T | 105
Security Holders and VotingPowers .. ........... ... i, 106-107
Important Chianges Duringthe Year. . . ... ........ ... ... s 108-109 | Dec. 70
Comparative Balance Sheet—Statement A . . .. .............. ... ctunnen 110-112 | Dec. 73
Summary of Utility Plant and Accumulated Provisions for Depreciation, Amortization,

and Depletion—Statement B . ........... ... ... . i i 113 Dec. 72
Statement of Income for the Year—StatementC . .............c0c0ieunn.. 114-116A | Dec. 73"
Statement of Retained Earnings for the Year—StatementD . ... .............. 117-117A | Dec. 73
Statement of Changes in Financial Position—StatementE ................... 118-119 | Dec. 72

Balance Sheet Supporting Schedules .

Nuclear FuelMaterials .. ....... ... ... iieaacnnns 200 Dec. 73
Nonutility Property . ... ...ttt iiiee e ei it aeanasss 201 Dec. 73
Accumulated Provision for Depreciation and Amortization of Nonutility Property . . . 201 - Dec. 67
INVEStMENtS . .. ..o v ittt ettt er e tsaananennnanoeansnanonneesass 202
Investments in Subsidiary Companies . ............ .00t ereaerneroenn 203
Notes and Accounts Receivable . ............. ... ..o, 204 Dec. 65
Accumulated Provision for Uncollectible Accounts—Cr . . .. ....... .. ........ 204
Receivables from AssociatedCompanies . . . . ... ... oottt * 206 Dec. 73
Materialsand Supplies . ... ... ...t i i i e 207 Dec. 73
Production Fueland OQil Stocks . ... ... . i ans 209 Dec. 73
Miscellaneous Current and Accrued Assets . . ........... ..o 210 Dec. 73
Extraordinary Property Losses . .. ... ..ottt 210 Dec. 73
Unamortized Debt Disc. and Exp. and Unamort. PremiumonDebt . . ... ........ 211 Dec. 73
Preliminary Survey and InvestigationCharges . ................. .. ....... 212 Dec. 67
Miscellaneous Deferred Debits . . ... ... ... ..ttt nnenenenns 214 Dec. 69
Deferred Regulatory Commission Expenses. . . . . ... ..... ... . ivieonn. 214 Dec. 69
Deferred Losses From Disposition of Utility Plant . .. ..................... 214A Dec. 73
Unamortized Loss and Gain on Reacquired Debt . . . . . . . s e e s e e . . 2148
Capital STOCK . .. ittt ittt e e 215
Capital Stock Subscribed, Capital Stock Liability for Conversion, Premium on

Capital Stock, and Installments Received on Capital Stock .. .............. 216
Other Paid-InCapital . .......... ...t iiiiiiiiiieeneans 217
DiscountonCapital Stock . ... ....... .0ttt i 218

i Rev. (12-73)




Ammal reportof . . s v s cne s

FLORIDA PQWER CORPORATION .. . . ........Year ended Decamber 31, 19 />

LIST OF SCHEDULE (Electric Utility) (Continued)

Title of Schedule
(a)

Schedule
Page No.
(&

Date
©

Remarks
(D

BALANCE SHEET SUPPORTING SCHEDULES (Continued)

Copital Stock Expenge e - -ccccocccscvsssansacocancsancaccnrnsnccanncns
Long-Term Debt -« e=vcececccnceannan- ceceseccecsccecacnaccccanann.
Securities Issued or Assumed and Securities Refunded or Retired During

the Year - eveceecccecaccccececcnacnrecancccans sesecsceasconon .-
Notes Payable -ccceccerreccccvccacacrecaccccancas ecmecccccccna cowe
Payshles to Associated Compenies - «e+cev-cccrccccecccecccccrnscccncccns

Taxes Accrued, Prepaid and Charged During Year - « = = - ececsccensecsvccscnccsne
Reconciliation of Reported Net Income with Taxable income for Federal
Income Taxes _—
Miscellaneous Current and Accrued Liabilities
Customer Advances for Construction .
Deferred.Gains From Disposition of Utility Plant -
Other Deferred Crodith -« == ecccscacccecccacancecanccacnessacanannensa

Accumulated Deferred Income Taxes c cc e --cececccccaccsaceceacacacacces
Investment Tax Credits Generated snd Utilized -« < = = ~- = - cecevcccsciccccacccan
Accumulated Deferred Investment Tax Creditg e e« s cccccecccccscsccsccacacsans
INCOME ACOOUNT SUPPORTING SCHEDULES '
Gein or Loss on Disposition of Property ===« c-ceecacccccacenccnna-anae R
Income from Utility Plant Leased to Otherg c c=c e ccccceccceccncccscacmancnancas
Purticulars Conceming Certain Other Income Accounts e = e == ==cccccan cocccccnan
Particulars Conceming Certain Income Deduction and Interest Charges
AcCOuntg -~ rcecccecccccnccrsaccnccanan ceccsccccsccannnan ccecca
Expenditures for Certain Civic, Political and Related Activiieg c e vcaccccccccccaces
Extraoringsy [tems - e e cvccecacecceccmscsencccsacaccccccansccnnnons
COMMON SECTION
Common Utility Plant and EXpenses - cccacccncaccsonnceee cccccccccescncna
Regulatory Commission Expenses - = e« ccccccncccaca.- cecescacescenca ceran
Charges for Outside Professional and Other Consultative Services « e ccccccccccccccea
Distribution of Salaries and Wages -« c=ecccccecccncoracnnccncecncccnannena;
ELBCTRIC PLANT, SALES, OPERATING AND STATISTICAL DATA

Electric Plant in Service =~ cccceccccnaan cvecacaes eccecacsa ccasmcccsaad:

Figh and Wildlife and Recreation Plantg - = e cc == cecevecncccscscsccacannd
Electrc Plant Leased to Otherg - e - cccccvceccccccans ccccccenccscscaccccan
Electric Plant Held for Future Use =« == = cecececcevsescnronvanonnnas ceaccma
Construction Work in Progress and Completed Construction not Classi-
fied - Electic - -« =«- ceeccecestevmcscccccccsecccccsccncananonnn
Electric Plant Acquisition Adjustments and Accumulated Provision for
Amortizstion of Electric Plant Acquisition Adjustmentg~cc«-cccccccccccncccca

Accumulated Provisions for Depreciation of Electric Utility Plant- - e coccccsccccaacasd]

Electric Operating Revenueg -« -«--c=ceeccccesas cecctccacecccccacacacane
Sales of Electricity — By Communitieg - -« cccecencccacccsasaccncesoncacca
Sales for Resale - - cvccaaa cSece=a eeccsascccecccncccnscncnscsenensses o
Sales of Electricity by Rate Schedules -« === ==+ eecceccconcmcaacccnaces ceccend
Sales to Railroads and Railways and Interdepartmantal Saleg == -« = - « ccccanca cecacea

218
219

227-227A
228
229

300
301
303

£88

¢g8

355-356

401-403

§88 & 883

410411
4a2-413
414

Dec. 73

Dec. 7%
Dec. 73
Dec. 73
Dec. 73
Dec. 73

'Dec. 73
Dec. 73

Dec. 73
Dec. 73
Dec. 73

Dec. 71
Dec. 73
Dec. 73
Dec. 73
Dec. 73
Dec. 73

Dec. 73
Dec. 73

Dec. 70
Dec. 1964

Dec. 72

.Dec. 73

Dec. 72

Dec. 73
Dec. 69

Oct. 1966
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Aot roport of ... ............ FLORIDA POWER CORPORATION... ................... Yeor ended Decamber 31, 1973

LIST OF SCHEDULES (Blectric Unility) (Continved)

Schedule Dete

Tile of Schoduie Page Neo. Revised Remerks
(o) {» (¢} 9

Evzcrric PLanT, Saiss, Orzaaming anp Statisticat Data (Continued)
Rent from Electric Property and Interdepartmental Rents__...._...... a1s
Sales of Water and Water Power. . ... .. . . .. .......... 416
Miscellaneous Service Revenues and Other Electric Revenues...________ 416 Dec. 72
Electric Operation and Maintenance Expenses_. .. __ ... __ ... _.._.__ 417-420 Dec. 72
Number of Electric Department Employees. .. ... ... . ......___.. 420
Operation and Maintenance Expenses of Fish and Wildlife and Recrea-

tion Operations. - .. .. iiccieciacccccacnane 204
Lease Rentals Charged 421-4210 | Dec. 72
Purchased Power. ... cceccireccmeea———e 422-423 Dec. 1964
Interchange Power._ . ... iiicninaaaaa 424 Dec. 6
Transmission of Electricity for or by Others. . ... ... .. .. ... 425
Franchise Requirements__ . . ... iiaeineanaa- 4% Dec. 69
Miscellaneous General Expenses_ __ . .. oo oo rVy Dec. 1967
Comstruction Overheads—Electric. . ... ool e Dec. 73
General Description of Construction Overhead Procedure_ ... v Dec. 73
Depreciation and Amortization of Electric Plant. .. ... ...... 429-430A } Dec.?71
Electric Energy Account.. ..o oo a3t Oct. 1967
Monthly Peaks and Output. . ..o ooooeee e 431 Oct. 1967
Steam-Electric Generating Plant Statistics. (Large Phnu) --------------- 43244328 | Dec.71

MMWMtM(WMu)AWAmmI ,
Heat Rates and Corresponding Net Kwh Output for Most Efficient

Generating Units_ .. oo oo iaiiieemaae oo 432 Dec. 1965
Hydroelectric Generating Plant Statistics (Large Plants). . ... 433r433b | Oct. 1967
Pumped Storage Generating Plant Statistics (Large Plants) ..oooonnenee | a33c-a33d
Generating Plant Statistics (Small Plants). .. . oo o ooemoooccoccacnannn- 434 Oct. 1967
Q:mguMadeorSeheduledtobeMademGenenungletCnpww- 435 , -
Steam-Electric Generating Plants. - . . oo o ooo i eeeee | 43437 Oct. 1966 | -
Hydroelectric Generating Plants. . . .« o oceoooiommoeoiimencooaeoeeee 438-4% Dec. 1966
Pumped Storage Generating Plants .- oo ccooomoooooocionnaaaanooon- 43e-439c .
Internal-Combustion Engine and Gas-Turbine Generating Plants......_. 440-441 Dec. 1967
Transmission Line Statistics. - - - o ccccemmcacacannnes B 442-443 | Feb 1967 |
Transmission Lines Added During Year. ..o ccoccccnaacceen e 44
SURAtONS. . e oo ccccceccnmmemeaacaecssasssmsaneecomnenamanooonss 5 Dec. 69
Electric Distribution Meters and Line Transformers.......cococovene-- “

Research Development Activities. -« - ceoenoeooosoommnnooommaaes 448448A | Dec.72
Wmﬂ ....................................................... " Dec. 1965
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Annual report of . .. .. .. ... FLORIDA POWER CORPORATION. ... .................... [ Yoor ended Decomber 31, 1973 .

GENERAL INFORMATION

1. Name and title of officer having custody of the general corporate books of account and address of
office where the general corporate books are kept, and address of office where any other corporate books
of account are kept, if different from that at which the general corporate books are kept.

C. W. McKEE, JR. _
VICE PRESIDENT, FINANCE AND CONTROL
3201 - 34th STREET SOUTH

ST. PETERSBURG, FLORIDA 33733
2. Name of State under the laws of which respondent is incorporated and date of incorporation. If incorporated under a special

law, give reference to such law. If not incorporated, state that fact and give the type of organization and date organized.
STATE. OF FLORIDA
JULY 18, 1899

3. If at any time during the year the property of respondent was held by a receiver or trustee, give (a) name of receiver or trustee,
(b) date such receiver or trustee took possession, (c) the authority by which the reccivership or trusteeship was created, and (d) date
when possession by receiver or truatee ceased. )

NOT APPLICABLE

4. State the classes of utility and other services furnished by respondent during the year in each State in which the respondent

operated.

ELECTRIC UTILITY
STATE OF FLORIDA

5. State below each clam of security of the respondent which is registered on a national securities exchange or is to become 5o
registered upon notice of issuance. Give, (a) exact title of each class of securities, (b) amount of issued securities registered, (c)
amount of unissued sécuritics to become registered upan notice of issuance, and (d) name of each exchange upon which registered
or to become registcred. Explain briefly if the amounts of issued securities differ from the amounts showa by the respondent’s ba}-
ance sheet.

(a) Common Stock - $2.50 Par Value
(b) 11,823,959 Shares Issued

(c) 401,938 Common Shares are reserved for conversion
of 4-3/8% Convertible Debentures issued in 1966

(d) New York Stock Exchange

101 Rev (12+69)
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Annual report of.ec....... . FLORIDA POWER. CORPORATION........coveveninrnensen...Year ended December 31, 1973...
. !

GENERAL INFORMATION (Continued)

6. State below the name and address of the respondent's independent certified public accountant or independent
licensed public accountants (licensed on or before December 31, 1970, or registered public accountant through Dec-
ember 31, 1975) and date .such accountant was engaged. If one of the above accountants has been engaged as the
principal accountant to audit the respondent's financial statements who was not the principal accountant for the
respondent's prior filed certified financial statements, state the date when such independent accountant was ini-

tially engaged.

ARTHUR ANDERSEN & CO.
CERTIFIED PUBLIC ACCOUNTANTS
315 MADISON STREET

TAMPA, FLORIDA 33601
ENGAGED IN 1940




Annvoi reportof . .. ... ... ... .. FLORIDA POWER CORPORATION ..................... Year ended December 31, \9..7.3.

1f any corporation, business trust, or similar organization or
combination of such organizations jointly held control over the
respondent at end of year, state name of controlling corporation
or organization, manner in which control was held and extent
of control. . If control was in a holding company organization,

CONTROL OVER RESPONDENT

show the chain of ownership or control to the main parent com-
pany or organization. If control was held by a trustee(s), state
aame of trustee(s), name of beneficiary or beneficiaries for
whom trust was maintained. and purpose of the trust.

NOT APPLICABLE

102
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FLORIDA POWER CORPORATION Year ended December 31, 1973

Annual report of

CORPORATIONS CONTROLLED BY RESPONDENT

I Repart below the names of all corpurations, business trusts, ing rights, state in a footnote the manner in which control was
and similin organizations, comrolled directly or indirectly by held, naming any intermediaries involved.
respondent at any nime during the year.  If control ceased prios 3. If control was held jointly with one or more other interests,

1o end of year, give particulars in a footnote. state the fact in o footnote and name the other interests.

2. M control was by other means than a direct holding of vot-

Percent
Voting foot-
Name of Company Controlled Kind of Business Stack note
Owned Ret.
(o} (b) {c) (d)

NONE

DEFINITIONS

control or direct action without the consent of the other, as where

the voting control is equally divided between two holders, or each

party holds a veto power over the other. Joint control may exist

by mutual agreement or understanding between two or more
3. Indirect control is that which is exercised by the interposi- parties who together have control within the meaning of the

tion of an intermediary which exercises direct control. definition of control in the Uniform System of Accounts, regard-
4. Joint control is that in which neither interest can effectively less of the relative voting rights of each party.

1. See the Uniform System of Accounts for a definition of

control.
2. Direct control is that which is exercised without interposition

of an intermediary.




Annuol report of

FLORIDA POWER CORPORATION o ) Yeor ended December 31, \973

t. Report bolow the namo, titie, office addross, and sulary for the
year of each general officer of the respondent. Report the informa-
tion slso for cach other employee whose snnual salary is 325,000
or more. The information required by this schedule may be omitted
for amsistant geners| officers whose duties do not embrace important
executive or policy functions, and whose salaries are less than
$25,000* per year. (*$35,000, if respondent’s annual operating
revenues are $50,000,000 or more.}

2. If any officer or other employee reported in this schedule
received remunecration from respondent, directly or indirectly,
other than the salary reported in column (d), such as commis-
sions, bonuses, shares in profits, moneys paid, set aside or ac-
crued pursuant to any pension, retirement, savings or similar
plan (exclusive of plans qualified under Section 401 of the Internal
Revenue Code of 1954 including premiums paid for reticement an-
nuitics, or life insurance where the sespandent is not the benchi-
ciary, or any other advantageous arrangement which constitutes
a form of compensation, give the essentials of the plansnot pre-
viously reported, the basis of determining the ultimate benefits
reccivable, and the payments or provisions made during the year
with respect to each person reported herein.  If the word ‘none’
correctly states the facts with rcsﬁ;ct to the matters referred to
in this instruction, so state _ __ .. 1 ONE. . .. .. . .. ...

3. State the annual benefits estimated to be payable to each of
the three highest paid officers named herein in the event of

OFFICERS

retirement at normal retucment date punsvant to any pemsion

or r¢-|4ar‘rm.rm plan. A. P. Perez | 37 255
"A. H, Hines, Jr. = 32 982
R. E, Raymond 26 381

4 Dﬂcnbc nll transactions since the heginning of the year in
which any person who was an officer of the respondont at any
time during the year received remuncration, directly or indirectly,
from the respondent in the form of securities, options, warrants,
rights or other property, or through the exercise or disposition
thereof. As to options, warrants or rights granted or extended,
give the information under this caption on page 106. If the
response “‘none” correctly states the facts with respect to the
matters referred to in this instruction, so state___. .. _ ... ..

5. State briefly any arrangement under which any officer is
insured or indemnified against liability which he may incur in
his capacity as an officer. If1 cre arr uch arrangements,
sosmtg-_-f’......-N.o.te,_', ....... fﬁgs .....

6. Ifa change was made dunng lhc year in the incumbent of
any position, show name and address and total remuneration
of the previous incumbent and date change in incumbency was
made.

7. Utilities which are not required to file copies of this report
with the Securities and Exchange Commission may omit the
data called for by instructions 2. 3, 4. and 5. Omission of re-
sponses to such instructions for this reason should be stated.

Senior Vice
President R. E. Raymond

Vice President and
General Counsel S. A, Brandimore

. Principal Sol
Title Nome of Officer Business Address otary
{City and State) far Year
{a) {b) {<) {d)
$
President A. H. Hines, Jr. St. Petersburg, Florida 70 962

St. Petersburg, Florida 54 846

St. Petersburg, Florida 42 558

Vice President C. W. McKee, Jr. St. Petersburg, Florida 41 558
Vice President M. F. Hebb, Jr. St. Petersburg, Florida 41 462
Vice President T. F. Thompson, Jr. St. Petersburg, Florida 38 096
Vice President A, J. Ormston St. Petersburg, Florida 36 596
Officers Retired Du¥ing Year
Chairman of the
Board A. P, Perez - 9/30/73 St. Petersburg, Florida 77 846
Retired
‘ 104 Rev. (12-73)




Annval report of

FLORIDA POWER CORPORATION

Year ended December 31, 19.7.3

DIRECTORS
1. Report below the information called for concerning each to in those instructions.  If the matters ceterred to in those in-
director of the respondent who held ottice at any time during the structions are not applicable, or i the reporting of this informa-
year.  Inchude in column (), ablueviated ttles of the directors tion s not vequired by reason of Tnstraction 7 of page 104, so
who are othcers of the respondent. state NONLE
2o any of the instuctions 2.3, 4. o1 b of the schedule, Oflicers, 3 Members of the Excecutive Comaittee should be designated
paue 104 heveoll s apphicable with vespea 1o anv ditector who s by an asterisk and the Chatrman of the Executive Committee
not an oflicer, furnish responses concerning the matters referred by a double asterisk.
Directors’
Meetings Fees
. - , Term Term Attended | Duri
Name of Director Principal Business Address Began Expires I::rin; Ye;g
Year
{o) ~ {b) {e) {d} (e) f
John F. Childs New York City, New York 3/29 |3/28 | 11 |%5 200
Baya M. Harrison St. Petersburg, Florida 3/29 | 3/28 10 5 200
Byron E. Herlong Leesburg, Florida 3/29 13/28 | 11 |5 200
A. H. Hines, Jr., President** |St, Petersburg, Florida 3/29 {3/28 | 11 -
Frank M. Hubbard Orlando, Florida 3/29 | 3/28 10 5 200
George W. Jenkins * Lakeland, Florida 3/29 | 3/28 10 |5 200
Richard C. Johnson Seminole, Florida 3/29 | 3/28 9 |5 200
Robert M. King * St. Petersburg, Florida 3/29 |3/28 { 11 |5 200
A. P. Perez * St. Petersburg, Florida 3/29 [ 3/28 9 1‘290
R. E. Raymond,
Senior Vice President St. Petersburg, Florida 3/29 {3/28 | 11 -
Harry M. Smith * Winter Garden, Florida 3/29 |3/28 | 10 |5 200
Instruction 5 - Indemnification of Officers and Directors:
The by-laws of the Company provide that each director ahd offfcer shall b
indemnified by the Company "against (1) all costs and ekpensep reasonably
incurred by or imposed upqn him in connection with or resulting from any
action, suit or proceeding to which he may be made party by reason ¢f his
being or having been a ditector or officer of the Corpofation|or of)any
other company which he senpves as a director or officer pt the|request of
the Corporation, except any costs or expenses incurred py or imposed upon
him in relation to matterg as to which he shall be finally adjudged|to be
liable to the Corporation, and (2) all costs and expensps incprred or im-
posed upon him in connectilon with or resulting from any| such action| suit
or proceeding which is setjtled with the approval of the| court|having juris-
diction thereof, but only |in such amount as such court ghall {etermine an
find to be reasonable in Hhe circumstances. The foregojing right of}|ind i-
fication shall not be exclusive of other rights to which any directgr or
officer may be entitled ag a matter of law.
a |
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I. (A) Give the names and addresses of the 10 security
holders of the respondent who, at the date of the latest closing
of the stock book or compilation of list of stockholders of the re-
spondent, prior to the end of the year, had the highest voting
powers in the respondent, and state the number of votes
which each would have had the right to cast on that date if a
meeting were then in order. If any such holder held in trust,
give in a footnote the known particulars of the trust (whether
voting trust, etc.), duration of trust, and principal holders of
beneficiary interests in the trust. If the stock book was not
closed or a list of stockholders not compiled within one year
prior to the end of the year, or if since the previous compila-
tion of a list of stockholders, some other class of security has
become vested with voting rights, then show such 10 security
holders as of the close of the year. Arrange the names of the
security holders in the order of voting power, commencing
with the highest. Show in column (a) the titles of officers
and directors included in such list of 10 security holders.

SECURITY HOLDERS AND VOTING POWERS

(B) Give also the voting powers resulting from owner-
ship of securities of the respondent of each officer and director
not included in the list of 10 largest security holders.

2. If any security other than stock carries voting rights, ex-
plain in a supplemental statement the circumstances whereby
such security became vested with voting rights and give other
important particulars concerning the voting rights of such se-
curity. - State whether voting rights are actual or contingent
and if contingent describe the contingency.

3. If any class or issue of security has any special privileges in
the election of directors, trustees or managers, or in the deter-
mination of corporate action by any method, explain briefly.

4. Furnish particulars concerning any options, warrants, or
rights outstanding at the end of the year for others to purchase
securities of the respondent or any securities or other assets
owned by the respondent, including prices, expiration dates,
and other material information relating to exercise of the
options, warrants, or rights. Specify the amdunt of such

securities or assets so entitled to be purchased by any officer,
director, associated company, or any of the ten largest security
holders. This instruction is inapplicable to convertible se-
curities or to any securities substantially all of which are out-
standing in the hands of the general public where the options,
warrants, or right; were issued on a prorata basis.

5. Give date of the latest closing of the stock book prior w0

6. State the total number of votes cast at the latest general
meeting prior to the end of year for election of directors of the
respondent and number of such votes cast by proxy.__.____.
Total .. _.. §_ _45_5 L2539 .

§ VOTING SECURITIES
Number of votes as of . . . . L& 73 .............................

Line Name and Address of Security Holder

No. {a) Total Common Preferved

Votes Stock Stock Other
{b) {c) (d) (o)

¥ | Total votes of all voting securities_ .. .. ... 11 823 959 | 11 823 959

2 | Total number of security holders. . . ... l... 21 916 21 916

3| Total votes of security holders listed below _ _ . ..

4| Cede & Co., Box 20, Bowling Green Station, New York, New York 593 539 593 539

5| Cudd & Co., Chase Manhattan Bank, Box 1508,Church St.Sta., N.Y.-N.,Y| 583 087 583 087

6| Schmidt & Co., P.O. Box 1479, Church Street Station, New York, N.Y. 501 006 501 006

7 | Trussal & Co.,Trust Dept., National Bank of Detroit, Detroit, Mich. 359 075 359 075

8| Perc & Co,, Northwestern Nat'l, Bank of Minneapolis, Minnesota 291 600 291 600

9 | Carothers & Clark, Bank of Delaware, Box 1910, Wilmington, Delaware 198 800 198 800

10 | Dean and Davis, Wilmington Trust, Wilmington, Delaware 187 615 187 615

11| Stawis & Co., Box 2083, Church Street Station, New York, New York 171,320 171,320

12 | Thomas & Co., 55 Wall Street, New York, New York 168 000 168 000

131 Lynn & Co., P. O. Box 2010, Church Street Station, New York, N. Y. 153 000 153 000

14 ’

' Total (A) Ten Largest Security Holders 3 207 042 | 3 207 042

' j0 yode: jonuuy
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£01

:r;e Nome and Addres(:)of Security Holder :'EE):IS C;r'nor::n Pr;::;ec Of:ler
(c) {d)
' (B) Officers and Directors Holdings
17 |S. A. Brandimore, Vice President & Gen. Counsel, St., Petersburg,Fla. 254 254
18 |[John F. Childs, Director, New York, New York 100 100
19 |Betty M. Clayton, Assistant Secretary, St. Petersburg, Florida 120 120
20 |[E. E. Dearmin, Vice President, Ocala, Florida 88 88
21 |J. E. Gleason, Vice President, Winter Park, Florida 232 232
22|B. L. Griffin, Vice President, St. Petersburg, Florida 32 32
23 [Baya M. Harrison, Director, St. Petersburg, Florida 300 300
24 M. F. Hebb, Jr., Vice President, Assistant to President,
25 St. Petersburg, Florida 202 202
26 |Byron E. Herlong, Director, Leesburg, Florida 330 330
27 |A. H. Hines, Jr., President, St. Petersburg, Florida * 522 522
28 {Frank M. Hubbard, Director, Orlando, Florida 220 220
29 [George W, Jenkins, Director, Lakeland, Florida 100 1 100
30 |Richard C. Johnson, Director, Seminole, Florida 400 400
n |J. H. Joyce, Asst.Secretary & Asst, Treasurer,St. Petersburg, Floridg 80 80
32 {Robert M. King, Director, St. Petersburg, Florida 550 550
33 !1J. G. Loader, Secretary and Treasurer, St. Petersburg, Florida 114 114
34 {C. W. McKee, Jr., Vice President, St. Petersburg, Florida 069 1 069
3s |A. J. Ormston, Vice President, Assistant to Senior Vice President,
16 St. Petersburg, Florida 100 100
37 |A. P. Perez, Director, St. Petersburg, Florida 059 1 059
38 |R. E. Raymond, Senior Vice President, St. Petersburg, Florida * 037 1 037
39 |[J. T. Rodgers, Assistant Vice President, St. Petersburg, Florida 28 28
40 |L. H. Scott, Vice President, St. Petersburg, Florida: 160 160
41 |[Harry M. Smith, Director, Winter Garden, Florida 400 400
42|T. F. Thompson, Jr., Vice President, St. Petersburg, Florida 518 518
43 {R. B, Woolley, Controller, St. Petersburg, Florida 46 46
:: Total (b) Officers and Directors Holdings 061 9 061
:: * Indicates Officers who are also Directors
48
49
50
5
52

53
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Annuo! report of

_ FLORIDA POWER CORPORATION

Yeor ended December 31, 19 73

IMPORTANT CHANGES DURING THE YEAR

Hereunder give particulars concerning the matters indicated
below. Make the statements explicit and precise and nuniber
them in accordance with the inquiries. Each inquiry should be
answered. [If “none” or “not applicable™ states the fact, that
response should be made. If information which answers an in-
quiry is given elsewhere in the report, reference to the schedule
in which it appears will be sufficient.

1. Changes in and important additions to franchise rights:
Describe the actual consideration given therefor and state from
whom the franchise rights were acquired.  If acquired without
the payment of consideration state that fact.

2. Acquisition of ownership in other companies; reorganiza-
tion, merger, or consolidation with other companies: Give names
of companies involved, particulars concerning the transactions,
name of the Commission authorizing the transaction, and refer-
ence to Commission authorization.

3. Purchase or sale of an operating unit or system: Give a
brief description of the property, and of the transactions relating
thereto, and reference to Commission authorization, if any was
required. Give date journal entries called for by the Uniform
System of Accounts were submitted to the Commission.

4. Important leascholds (other than leascholds for natural gas
lands) that have been acquired or given, assigned or surrendered:
Give effective dates, lengths of terms, names of parties, rents,
and other conditions. State name of Commission authorizing
lease and give reference to such authorization.

5. Important extension or reduction of transmission or distri-
bution system: State territory added or relinquished and date
operauons began or ceased and give reference to Commission
authorization, if any was required. State also the approximate

number of customers added or lost and approximate annual rev-
cnues of each class of service. Each natural gas company also
shall state major new continuing sources of gas made available
to it from purchases, development, purchase contract, or other-
wise, giving location and approximate total gas volumes avail-
able, period of contracts, and other parties to any such
arrangements etc.

6. Obligation incurred or assumed by respondent as guarantor
for the performance by another of any agreement or obligation,
excluding ordinary commercial paper maturing on demand or
not later than one year after date of issue: State on behalf of
whom the obligation was assumed and amount of the obligation.
Give reference to Commission authorization if any whas required.

7. Changes in articles of incorporation or amendments to
charter: Explain the nature and purpose of such changes or
amendments.

8. State the estimated annual effect and nature of any impor-
tant wage scale changes during the year.

9. State briefly the status of any materially important legal
proceedings pending at the end of the year, and the results of
any such proceedings culminated during the year.

10. Describe briefly any materially important transactions of
the respondent not disclosed elsewhere in this report in which an
officer, director, security holder reported on page 106, voting
trustee, associated company or known associate of any of these
persons was a party or in which any such. person had a material
interest.

L1. List electric generating units placed in service during the

year, giving the in-service date, location and generating

capacity.

1. New Franchises:

Ward Ridge - 30-Yr. Franchise - Effective April 1, 1973

Lake Mary
2. None

3. Purchase and Sale of Operating Units

Purchases:

- 30-Yr. Franchise - Effective November 12, 1973

Description - Purchase of certain distribution facilities of Talquin
Electric Cooperative in Wakulla County, Florida

Summary of Transactions:

Electric Plant in Service 1 476
Electric Plant Acquisition Adjustment 585
Accumulated Provision for Depreciation (525)
Purchase Cost (1 536)
Sales: :
Description - Sale of certain distribution facilities
located on Oaks Restaurant to Tri-County Elec-
tric Cooperative in Madison County, Florida
Summary of Transactions:
Original Cost 184
Depreciation (60)
Proceeds (3 829)
Non-Operating Income 3 705
108 Rev, (12-70)

>
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FLORIDA POWER CORPORATION

IMPORTANT CHANG!S DURING THE YEAR (Continued)

3. Purchase and Sale of Operating Units (Continued)

Description - Sale of certain distribution facilities on Kelly
Extension to Tri-County Electric Cooperative in
Madison County, Florida

Summary of Transactions:

Original Cost ' 44
Depreciation (31)
Proceeds (1 454)
Non-Operating Income 1 441

Description - Sale of certain distribution facilities on
State Road S-319 to Tri-County Electric
Cooperative in Taylor County, Florida
Summary of Transactions:

Original Cost 1 782
Depreciation (213)
Proceeds (1 800)
Non-Operating Income 231

Description - Sale of certain distribution facilities on
U.S. 98 east of Medart to Talquin Electric
Cooperative in Wakulla County, Florida
Summary of Transactions:

Original Cost 1 021
Depreciation (74)
Proceeds (1 195)
Non-Operating Income 248

4, None

5. Retail Territorial Agreement with Withlacoochee River Electric Cooperative,
Inc., effective October 14, 1973, approved by FPSC, Docket #73427-EU,
October 19, 1973, for a l0-year period relinquishes retail service area
1n Northwest Pasco County.

6. None

7. None

8. Negotiated general increases of 5.57% effective December 25, 1972 and 5.7%
effective December 24, 1973 were granted for Bargaining Unit employees.

9. On August 13, 1968, the City of Gainesville filed a complaint in the U.S.
District Court for the Middle District of Florida against the Company and
Florida Power & Light Company as co-defendants, alleging violations of
Sections 1 and 2 of the Sherman Antitrust Act for refusing to interconnect
the electrical system of either defendant with that of the City. The City's
current statement of damages is $5,428,784. In the event the City is able
to prove, first, a violation under the Sherman Antitrust Act, and, second,
damages under the Clayton Antitrust Act, treble damages will be assessed.

- Continued -

109
280-072 O-67—2
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FLORIDA POWER CORPORATION

IMPORTANT CHANGES DURING THE YEAR (Continved)

9.

10.

11.

(Continued)

The defendants have answered the Complaint and the Company has counterclaimed
alleging a restrictive tie-in sales policy of the City. On November 7, 1973,
the City of Gainesville and Florida Power Corporation reached agreement for-
settlement of this suit. Under the settlement, the Company will pay the City
of Gainesville $750,000 cash and will sell the City approximately 1,775 cus-
tomers located in the environs of the City for $790,520. The Company's pay-
ment to the City would be made at the time of the transfer, with the City
paying $98,815 for the customers within one week of that time and the re-
mainder in seven annual installments without interest. The entire settlement
is conditioned upon the Florida Public Service Commission approving the trans-
fer of customers, and application for such approval is pending.

On April 6, 1970, the City of Bartow, a sale-for-resale customer, filed a
Complaint in the United States District Court for the Middle District of
Florida alleging that the Company and Tampa Electric Company violated Sec-
tions 1 and 2 of the Sherman Antitrust Act by complying with the provisions
of a Territorial Agreement entered into between the companies in 1960. The
City alleged that compliance with the Territorial Agreement forced the City
to buy power from the Company at a higher rate than would have been avail-
able from Tampa Electric Company. On May 16, 1973, a settlement agreement
was signed between the parties providing for a payment to the City of

.$180,000. Of this amount, the Company contributed $102,500.

None

Generating Units Placed in Service during 1973 - Peaking Units:

Net Capability Kw

Plant Name In-Service Date Location Winter/Summer
Bayboro ~ P-1 4/14/73 Pinellas County 58,000/46,000
Bayboro ~ P-2 4/14/73 East of 13th Avenue 58,000/46,000
Bayboro -~ P-3 4/14/73 South, between Second 58,000/46,000

and Third Streets at
Bayboro - P-4 C4/14/73 Bayboro Harbor, St. 58,000/46,000

Petersburg, Florida

109 - A
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STATEMENT A COMPARATIVE BALANCE SHEET
Assets and Other Debits
Line Title of Account " |Page |Balance Beginning Balance Increase
No. No. of Year End of Year or {Decrease)
(a) (b) (c) (d) (e)
1 Utility Plant*
2| utility Plant (101-106, 114)ecuueeenurennnd 113-{ 809 668 3941 922 838 4524 113 170 058 4
3] construction Work in Progress (107)......... 113/] 271 339 5364 388 246 1324 116 906 596
L Total Utility Plant.ceeeececcrancenaend $1 081 007 9304$1311 084 5844%230 076 654 %
51 Less Accumulated Provision for Deprec,, .
Amort. and Depletion (108, 111, 115 )‘,,,., 113~ 168 369 609 189 528 4872 21 158 878 14
6 Net Utility Plant, Less Nuclear Fuel... 113-1]$ 912 638 321+ ﬂ. 121 556 _097%$208 917 776 -
7| Nuclear Fuel (120.1-120.4)c.ceceneennn.. ...} 200 24 589 599¢ 26 760 3701'( 2 170 771«
8| Less: Accum. Prov. For Amort. of Nuclear
Fuel Assemblies {120.5)ccecscccs. eesssses|200
9 Net NUClear FUeleeeeeeeeeeeioornnannnss I 24 589 5994% 26 760 370%¢ 2 170 771 3|
10 Net Utility Plantesesssecorescsaosnasss $ 937 227 92045l 148 316 467x$211 088 547 >
11 Gas Stored Underground-Noncurrent (117)....]207A
12| utility Plant Adjustments (116)..... ceneese 112
13 Other Property and Investments
L) Momtidity Pooperty (20 Untlisssiosifon | 30324797 3028 457 (4 434):
15| !nvestment in Associated Companies (123)...}202
16| Investment in Subsidiary Companies
ES
17| ovt St e 72 2531 138 58% 66 335
18] Special Funds (125- 128)ceiccennrnnennnnns 500 5007 -
19 Total Other Property and Investments..... 3 105 23214 3 167 1337-]* 61 901 %
20| Gush (I35 eereme oo svesisea e | 8736 5351 8 476 7734 (257 762)
21 >Special Deposits (132 = 134)....iuvnnnnnnes - 184 332y 423 53 239 198
22| Working Funds (135).. ...................... ——— 314 630% 431 813 117 183 '
23| Temporary Cash Investments (136)ceccccvsnss 202 14 201 00 14 201 000 *
2L | Notes and Accts. Receivable(less Accumulated
Provision for Uncoll, Accts.) (141-144)..}204 12 132 943 18 634 647 6 501 704 ¥
25 | Receivables from Assoc. Companies(145,146 )..|206 .
26 | Materials and Supplies (151-157, 163)...... 207 15 033 709 30 270 5784 15 236 869 -
27| Gas Stored Underground-Current{164)ceec.se. 207A
28 Prepayments (165) .......................... ——— 712 968% 689 565y (23 403)
29| Interest and Dividends Receivable (171)....}---
30| Rents Receivable (172)ceccccccsrccroncncans -
31| Accrued Utility Revenues (173) ............. -—
32 1] Misce Current and Accrued Assets (174)..... 210
33 Total Current and Accrued AssetSsececees P 37 113 1174$ 73 127 9064$ 36 014 789~
Deferred Debits
34 | Unamort. Debt Expense (181)......ue.vvuen.s. 211 3 729 9063~ 3 851 4163 121 510%
35| Extraordinary Property Losses (182)........ 210
36| Prelim. Surveyand investigation Charges(183).|212 101 562+ 268 553 166 991 %
37| Clearing Azcounts (184)eceinirennecnoranas ——— 12 976% 6 196 (6 780)7
38 Temporary Facilities (185) ................. ---
39 | Miscellaneous Deferred Debits (186)envense. 214 3 571 127¢ 4 980 298% 1 409 171 ¥
4O | Deferred Losses from Disposition of
Utility Plant (187)ieiiavcneennnnnccnnans 214A
4] | Research and Development Expenditures{188)..]448 56 200y 179 3744 123 174 v
U421 Unamortized Loss on Reacquired Debt (189)..]2148
43 Total Deferred DebitsSeccssacescaccccces — 7 471 771%$ 9 285 837 1 814 0667
4 Total Assets and Other Debits.coecess B 984 918 040:$1 233 897 3434$248 979 303
* These accounts are conformed to NARUC accounts in which amounts recorded in FPC accounts 118 and 119
are classified to the accounts indicated under this caption.

1
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FLORIDA POWER CORPORATION s ervsessass

Liabilities and Other Credits {omit cents)
. . Page Balance Balance Increase
L'"J Title of Account ) No. |Beginning of Year End of Year or (Decrease
No- (a) (b} (e) () 9)
Proprietary Capital $ $ $
1] Common Stock Issued (201)_ _ _ _ _ _ _ o - - - = = 215 26 434 898™ 29 559 897 3 124 999™
2| Preferred Stock lesued{204)_ _ _ _ _ _ _ _ _ . _ - 4215 83 500 00077 133 500 000 50 000 Q00
3| capital Stock Subscribed (202, 205)_ _ _ _ _ . . _ _ 216
4| Stock Liability for Conversion (203, 206)_ _ _ _ _ . | 216 _
5| Premium on Capital Stock (207) _ _ _ _ _ _ _ _ _ - - 216] 110 148 271x 156 449 5214 46 301 250+
6l Other-Paid-in Capital (208-211)_ _ _ _ _ _ _ _ _ _ 4217 1 369 258+ .1 369 258% -
71 Installments Received on Capital 8tock {212} _ _ _ _ _ 216
8| Discount on Capital Stock (213)_ _ _ _ _ _ _ _ _ - _ - 218 {( N( )
9| Capital Stock Expense (214)_ _ _ _ _ _ __ _ _ _ - 218 |( N( )
10| Retained Earnings (215, 216) _ _ _ _ _ 0~ _ _ _ _ — 117| 143 805 0513f 160 588 495 16 783 444~
11| Unappropriated Undistributed Subsidiary Earnings (216.1] 117
12§ Reacquired Capital Stock (21?) _ _ o o o _ - 215 i{ hH . )
13 Total Proprietary Capitel _ _ _ _ _ _ _ _ _ _ __ — 1$365 257 478 481 467 171248116 209 693 ¥
Long-Term Debt
14| Bonds (221) (Less $% 862000 rencquired (222))_ _ _ _{219| 469 262 0002 594 670 0003 125 408 000 *]
15| Advances from Associated Companies (223)__ _ _ _ _ _ _ 219
16] Other Long-Term Debt (224)_ o e e e e = = — 219 353 274)‘;’“ 353 274 %
17 Unamortiiod Premium on Long-Term Debt (225) ______ 211 5 704 434~ 6 160 0224 455 588 3¢
18| Unamortized Discount on Long-Term Debt-Dr. (226)_ _ _ | 211 12 668 11 177 & (1 491)%
19 Total Long-Term Debt___ _ _ _ _ __ _______| — [$474 953 766/ 601 172 119 $#126 218 353 *
Current and Accrued Liabilities
20| Notes Payable(231)_ _ _ ___ _ _ _ _ __ _ . ._. 221 42 652 000%| 25 886 1592t (16 765 841)™
1 21] Accounts Payable (232)_ _ _ __ _ _ _ _ __ _ . ____ - 8 382 6863 10 682 39321 2 299 707+
22| Payables to Associated Companies {233, 234)_ _ _ _ _ _| 291
25| Customer Deposits {235)_ _ _ _ _ _ _ _ _ _ _ ~_ - — 1 8 750 385 10 399 5683 1 649 183
24| Taxes Accrued (236)_ _ _ _ _ _ _ _ _ _ o _ ______ 22| 10 791 747%| 10 427 8784 (363 869)¥
25{ Interest Accrued (237)__ _ _ _ _ _ _ _ _ _ _ . ____ - 6 130 0152 7 064 2683 934 253
26| Dividends Declared (238) _ _ _ _ _ _ _ _ _ _ . _ ___ - ‘
27| Matured Long-Term Debt (239} _ _ _ . _ _ _ _ __ _ . _ -
28| Matured Interest (240) _ _ _ _ _ _ _ _ o _ _ . ____ —
29| Tax Collections Payable (241)_ _ _ _ _ _ _ _ _ _ _ _ _ — 596 812+ 751 485v 154 673
30PIiscellaneous Current and Accrued Liabilities (242)_ _l224 1 743 137~ 4 892 8062, 3 149 669
31 Total Current and Accrued Liabilitieg _ _ _ _ _ _ 79 046 782+v# 70 104 557 (8_942 225)1r
Deferred Credits L
32| Customer Advances for Gonstruction (252) _ _ _ _ _ _ _ 224 262 6104 154 5322t - (108 078)
33| Accumulated Deferred investment Tax Credits (255)_ _ _|229| 10 944 037x] 14 253 037 3 309 000
34| Deferred Gains from Disposition of Utility Plant(256)_|224A
35} Other Deferred Credits (253) _ _ _ _ _ _ _ _ _ _ _ __ 225 209 46721 238 969‘1 29 502™
36| Unamortized Gain on Reacquired Debt (257) _______ ] 2{43
37 Total Deferred Credits. _ _ _ _ _ _ _ _ _ _ _ _ _ 11 416 1148 14 646 538V 3 230 424 4
Operating Reserves
38| Operating Reserves (%’-265) _____________ 4 29¢ 1 146 732"' 1 158 572a% 11 840 v
39 Total Operating Reserves_ _ _ _ _ _ _ _ _ _ _ _ _ 1 146 732 1 158 5723 11 840 3
Contributions in Aid of Construction )
40 | Contributions in Aid of Construction (271) _ _ _ _ _ _ 226 5 640 234% 5 823 452 183 218 &
Accumulated Deferred income Taxes
41| Accumulated Deferred income Taxess
42 Accelerated Amortization (281)_ _ _ _ _ _ __ _ _ _ _ 227 6 108 948t 5 592 948 (516 000)v%
43 Liberalized Depreciation (e82)  _ . _ _ _ _ ____ 227 | 41 347 9863 53 931 98 12 584 000 3
as| Other (283)_ _ _ _ _ _ _ _ o __ 227
45 Total Accumulated Deferred income Taxes_ __ _ _ _. _ b 47 456 93418 59 524 93M 12 068 000 ¥
46 Total Liabilities and Other Credits 984 918 040 Vh1233 897 343 *248 979 303 4

Rev (12-73)
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'FLORIDA POWER CORPORATION

-Yoar ended Decombar 31, 1973

STATEMENT A

(Continved)
1. The wspace below is provided for important notes re-
garding the balance sheet or any acocount thereof,
2. Furnish particulars as to any significant contingmnt
assets or liabilities existing at end of year, including beief
explanation of any action ‘initiated by the Intemal Revenue
Service inwlving possible sssessment of additional income
taxes of material amount, or of a claim for refand of income
taxes of s material amount initiated by the utility. Give also
@ brief explanation of any dividends in arrears on cumulative
preferred siock.
3. For Acoount 116, Utility Plant Adjustments, explain the
odgin of such amount, debits and credits during the year, and

NOTES TO BALANCE sHigT

| 4. where Accounts 189, Unamortized loss on Re- |
acquired Debt and 257, Unemortized Gain on Reacquire
ed Debt are not used give an explenation to include ' |
the rate treatment given these iteme. See General
Instruction 17, Uniform Syetems of Accounts.

5. Glve a “concise explenation of any retained eernings
restrictions and state the amount of retained sarnings affected
by such restrictiona,

6. If the notes to balance sheet relating to the respondent
company appearing in the anmual report » the stockholdess
are eppliceble in every_ MMHM“MW_
by Instructions 2, 3, &, mdSahovq mch notes may b

plan of dimposition contemplated, giving references to Commis- lw hereto,
aion orders or other suthorizations respecting classification of
amounts as plant ndu-tments and requirements as to disposi-

tion thereof. '

(2) COMMITMENTS AND CONTINGENT LIABILITIES:
The Company's construction program for 1974 involves estimated construction
expenditures of $216,797,000 and substantial commitments have been made in

connection therewith.
Refer to Page 109 for settlement of litigation,

No pfovision has been made in accounts for the settlement of the litigation
with the City of Gainesville. In the opinion of Management and its General
Counsel, the liability of the Company in connection with this suit is not

deemed material.

The Company has established lines of credit with certain New York and
Florida banks which total $80,000,000, with interest payable substantially
at the prime rate. The unused lines of credit at December 31, 1973 amounte
to $64,158,000. In order to maintain these lines the Company maintains
average compensating balances at all but one of these banks which range
from 10% of the line to the greater of 10% of the line or 15% of the amount
borrowed. The accounts maintained in these banks are also used to transact’
the normal cash business of the Company. At December 31, 1973, the amount

- considered to be held as compensating balances was $7,500,000. There are
no legal restrictions to the withdrawal of these funds.

The Company also has arrangements to sell commercial paper up to $40,000, 000,
There are no compensating balances or other restrictions of cash associated
with the commercial paper arrangements. At December 31, 1973, the Company
could issue an additional $30,000,000 of commercial paper.

(4) GAIN ON REACQUIRED BONDS:
The Company uses the alternate method prescribed in Federal Power Commission

Order No. 505 to account for gain or loss on reacquired bonds. This method
is in agreement with Accounting Principles Board Opinion #26 which specifies
that gain or loss on reacquirement of long-term debt be recognized in cur-

rent income., The Florida Public Service Commission presently does not use

gains or losses on long-term debt in arriving at cost of capital components
for rate~making purposes.

(5) DIVIDEND RESTRICTION:

The Composite Certificate of Reincorporation prohibits the payment of divi-
dends on common stock which would reduce the common stock equity below 25%

of total capitalization, unless such dividends would not exceed 757 of net

income, as defined, for the preceding 12 months. At December 31, 1973 ap-

proximately $108,576,921 of retained earnings was free of such restrictions.

12 v (R‘V iz-B )
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STATEMENT B8 SUMMARY OF UTILITY PLANT AND ACCUMULATED PROVISIONS FOR DEPRECIATION, AMORTIZATION AND DEPLETION
June om Total Eleciric Gos  f e b Common *
No. (o} () (e (d) (o) i o ]
1 Uity PLanT s s 3 s s
2| In Service:
3 Plant in Service (Classified) ........oovooooooooooooo o 920 262 5774~ 920 262 5774
4 Plant Purchased or Sold....................
5 Completed Construction not Classified.....................
6 Experimental Plant Uneclassified...........................
7|, TOtAl .. cooeeeeeceereeceeeeee e e e e neeaeeeonn, 920 262 577 920 262 577k
8| Leasnd to Others....o..oomemeecmimeeeeeceeemeneecoecceeeeneeeenns ‘
9| Held for Future Use.....mmmmemeeeeeeeeeeeeeoeeeeeeoeeoeoe. _ 2 575 875; 2 575 875¢.
10{ Construction Work in Progress...........cooeneemenvenne. m————— 388 246 132 388 246 132p-
11| Acquisition adjustments. ... . ..occoiimiiiireeicacaranns
12 Total Utility PIant......omoememeemoooeoeeo, 311 084 584§ 311 084 584F
13} Accum. Prov. for Depr., Amort., & Depl. .. ....._............. 189 528 487189 528 487k
14 Net Utility PIant....evmeeooeeeeeeeee oo, 1121 556 0971 121 556 097+
15 DETAIL OF ACCUMULATED PROVISIONS FOR ‘
DePreCIATION, AMORTIZATION, & DEPLETION
16| In Service:
17]  DePreciation. mmmemeemeeeooeoeoeeeeee 189 528 487
18 Amort. and Depl. of Producing Natural Gas Land and
Land Rights....oomnem i ieeenceeeceaeeene
19 Amort. of Underground Storage Land and Land Rights...
20 Amort. of Other Utility Plant............. ...
N Total, in Service. ........oooeeiie e ccimacceaeenecaoeaes 189 528#8%! 189 528 487
22] Leased to Others:
23 Depreciation. ... ccoee e,
24 Amortization and Depletion. ..ccemveeeeeeeeaneereeearaeanece
25 Total, Leased to Others.........ccovemeune. S
26| Held for Future Use:
27 Depreciation. ... ..o.eocoeaneneieieecieeceecenreenaeae
28 Amortization -
29 Total, Held for Future Use.............ocooooioeil '
30| Abandonment of Leases (natural gas)..........ccccceecucunnnnn. -
31} Amort. of Plant Acquisition Adj......cccceeeermeeerrveeenn..
32 Total Accumulated Provisions (should agree with ’
line 18 sbove).......... 189 528 487 189 528 487F
* See page 351 for dewail of commeon utility plant and expensos.

' jo pods) j[onuuy
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Year ended December 31, 19,73

1. Amounts recorded in accounts 412 and 413, Revemue
from Utility Plant Leased to Others, will be reported uasing
one of the vertical columns to spread amounts over lines
1 to 19, as asppropriate similar to a utility department,
These amounts will also be included in columns (c) and
(& ptals.

2. Amounts recorded in account 414, Other Utility
Operating Income, will be reported in a separate column as
prescribed for accounts 412 and 413, above.

3. The space below is provided for important notes
regarding the statement of income or any acoount thereof.

4. Give ooncise explanations concerning unsettied
rate proceedings where a contingency exists that refunds
of a material amount may need to be made to the utility’s

STATEMENT C STATEMENT OF INCOME FOR THE YEAR

customers or which may result in a material refund to
the utility with respect to power or gas purchases. State
for each year affected the gross revenues or costs to which
the contingency relates and the tax effects together with
an ‘explanation of the major factors which affect the rights
of the utility to retain such revenues or recover amounts
paid with respect to power and gas purchases. *

S. Give concise explanations concerning significent
amounts of any refunds made or received during the year
resulting from settlement of any rate proceeding affecting
revenues received or costs incurred for power or gas
purchases. State the accounting treatment accorded such
refunds and furnish the necessary perticulars, including
income tax effects, so that corrections of prior income and

" 8ch. ] TOTAL ELECTRIC
No. Aeseuns o ICE Rt B
() ) ] U] {s)

1 UTILITY OPERATING INCOME :

2 | Opemting Revenues (400) . . ... ........ e — |$255 044 5684¢ 53 187 702

3 2

o | T ovomton Eapenon (401 v sesrererenereneeens _ | 123 764 588 48 250 544

s Maintenance Expenses (402) . ........cccneeees PO 15 983 275: 3 423 396y

6 Depreciation Expense (403) ........ccco000srseresel o= 24 761 27 1 970 893’1

7 Amort, & Depl. of Utility Plant (404*—405). ..........] — SAME

s Amort. of Utility Plant Acq. Adj. (406)........ sescen| o

) Amort. of Property Losses (407.)"....... cerecersees) = AS

w0 Amort. of Conversion ] ExEnse-s (407)* ...... I .

11| Taxes Other Than Income Taxes (408.1). ......... ...| 22| 17 988 68% 3 086 738 TOTAL

12|  Income Texes — Foderal (409.1).............. veeed] 22 3 636 0004 (11 791 000).

13 —Othor (409.1) . v enuvennnennnnn ) m 800 000af (1 073 000)-

14 Provision for Deferred Inc. Tuxes (410.1)............. 227 | 13 331 000y 7 879 000 | -
s Income Taxes Def. in Prior Yra.—Cr. (411.1)....... .f 27 ¢ 1 263 000 (179 000})c. )
16 Investment Tax Coedit Adj.—Net (411.4).............. 2289 3 309 000 1 999 000 .

17 Gains from Disp. of Utility Plant (81106)c00ef 228A ( ) S )
11 Losses from Disp. of Utility Plant (411.7)...| 2144

19 Total Utility Operating Expenses....cocoes $202 310 823a4% 53 566 5714%

2. Net Utility Operating income (carry for- ' \

' ward to page 116~A, lins 22)ieesvcavsed $ 52 733 745%% (378 869

NOTES TO STATEMENT OF INCOME

Pension Costs. The Company has a retirement plan for substantially all employees

under which the costs of retirement allowances are measured by current ser-
vice. The Company's policy is to fund pension costs accrued. Pension costs
for the years 1973 and 1972 were $3,420,000 and $2,790,000, respectively.
Effective January 1, 1973, the Company amended the plan by changing certain
actuarial assumptions, changing the plan from a contributory to a non-
contributory plan and adopting a new 25-year amortization period for the
unfunded past service liability. The effect of this change is not material
in relation to net income of the Company. As a result of the amendments,
the unfunded past service liability of the plan increased from approximately
$3,708,000 at December 31, 1972 to $13,503,000 at December 31, 1973. The
assets of the plan exceed the actuarially computed value of the wvested
benefits at December 31, 1973.

*Accounts 404.1, 404.2, 404.3, 407.1, 407.2 for natural gas companies Rev. Ed. (12-73)
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Annval report of . ... S EURELR DURLR GURLURA LW .
STATEMENT OF INCOME FOR THE YEAR (Coatinued) STATEMENT C
Retained Esrnings Statements and Belance Sheets may be 8. Give below a concise emplanation of only those
made if nesded, or hirnish amended finmncisl ststements if changes in eccounting methods mede during the year
thet be desmed mote appropriate by the utility. which had m effect on net income, including the basis of

6. If sny notes appesring in the report to stockhoiders allocstions and spportionments from those used in the
are applicable, to this Statement of Income, such notes preceding year. Also give the spproxzimate dollar effect

may be attached hereto. of such changes.

7. If libeealized tax depreciation is being used in the 9. Explain if the increases and decrosses are not
.determinstion of tezss paysble and the resiltant benefita derived from previously reported figuses.
are being flowed through the income statement, disclose 10. If the columns are inmuffident for addtional

in the bllowing space the amount of the difference be- utility departments, supply the appeopriste sccount titiea,
tween tanes paysble when using the liboralized deprecia- line 1 to 19, and report the information in the blark spece
tion method and taxes payebie when using the straight line below or on an insert page.

doprecistionmethod, § o oo oo .

uTuTY gasumny | ..., oy L LA
Corvent oy e - "
l:;-.-'(‘w:) your m:ﬁ Cowont your :n u(‘w:) Corvont yoor toceon aﬁm’:ﬂ M.
" ] () o _ (i} K} )

1

$ $ $ $ $ $ 2

)

4

s

¢

7

('

. ’
SAME ' : )
~ 1)

AS NONE 1 12

_ 1)

TOTAL 4
( ) ( ) ( )] I ”

' AN 16

( ) ( ) ( ) v

"

$ $ $ b # $ "

_ : 20

$ $ $ ]o [ Is 2

NOTES TO STATEMENT OF INCOME (Continued)
In October, the Commission granted $1,600,000 in additional revenues which

became effective December 6, 1973, The Company had petitioned the Commission
to increase its rates and charges to recover the Florida Corporate Income Tax
which was not allowed in our last rate case.

In January 1974 the Company completed rate proceedings with its municipal
and cooperative customers. The Company settled with the municipals for approxi-
mately $1,100,000 and with the cooperatives for approximately $870,000. The
request was filed in November 1971 before the Federal Power Commission. We
asked for additional revenues of $1,700,000 from municipals and $1,500,000 from
cooperatives, based on a 1970 test year. The hearing examiner has certified the
settlement to the full Commission and final approval is expected in 1974, .
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.. FLORIDA POWER CORPORATION .

Annvol report of . .. . .Year ended Decomber 31, 1973

STATEMENT C STATEMENT OF INCOME FOR THE YEAR (Continued)

NOTES TO STATEMENT OF INCOME (Continued)

As a condition of the settlement, the Company agreed not to increase these
rates before January 1, 1976.

Effective November 1, 1973 the Company was granted a one-month fuel
clause. The 6-month fuel clause previously allowed by the Florida Public
Service Commission did not permit the Company to recover fuel costs under
rapidly escalating conditions.

. JUTILITY . JUTILITY . UTILITY
e croase) from (decrease)irom (domsense from
Current year preceding year Current year preceding year Current year preceding year
(m) (n) (©) » (C)) (]

1

2 |$ $ $ $ $ $

3

4

s

[

7

[ ]

9
10

"
12
13
14
18 |( )|« )| ¢ |« |« )¢ )
16
7 | ( )] ¢ )¢ | )] ¢ ) )
11
19 [$ B $ $ $ $
n L

2 1} § $ $ $

NOTES ‘TO STATEMENT OF INCOME (Continued)

Included in electric plant are certain pension costs, sales and use taxes
and payroll taxes applicable to the construction activity. The Company has fol-
lowed the practice of deducting these construction related costs for tax purposes
in the period incurred and "flowing through" all of the resulting tax benefit to
income in the same period. On July 23, 1973, the Florida Public Service Commis-
sion ordered the Company to limit the amount of '"flow-through" tax benefit to the
lesser of either the actual current year's total net amount of book-tax timing
differences or to the net amount '"flowed-through'" for the year ended December 31,
1972, 1In compliance with this order, the Company is recording deferred taxes on
the excess '"flow-through" resulting from capitalization of certain pension costs,-
sales and use taxes and payroll taxes. The amount of such deferral during 1973
was $1,296,000.
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FLORIDA POWER CORPORATION

------------------------------------------------------

.. . .Year ended December 31, 19 (3.

STATEMENT OF INCOME FOR THE YEAR (Continued) STATEMENT C
Line ps:‘: TOTAL
No. Account No. Current year Ay psreeg ;?;‘3
(a) (v (<)

22 | Net Utility Operating Income (Forwarded from Page 114) ~ |$ 52 733 745738 (378 869)_
23 OTHER INCOME AND DEDUCTIONS )

24 Other Income:

25 |  Nonutility Operating Income (#15-418)ceevvuerenn ..o eennea.s| 303 (22 849 6 947
26 Equity in Earnings of Subsidiary Companies (418.1)v00s... -

27. ln‘:eles: and vaiden:lnoome 419). . ’ . ‘l.’. . "’3(418 ]:) ....... 303 _ 59 139 25 379y
28 Allowance for Funds Used During Construction (419:1)ececcm. - 26 965 584 13 003 246~
29 Miscellaneous Nonoperating INCOME (421) « « « « c s s e ccv s sannsons 303 1 394 553 (1 674)h
30 Gain on Disposition of Property (421.1) « « « « e+ e v e e v ersnnsnnns 300 5 625 (49 362)h
31 Total Other Income . .... ettt iaeeareeeeeneaaas -~ ¢ 28 402 05244 12 984 536' r
32 | Other Income Deductions:
33 Loss on Desposition of Property (421.2) - . e ieacecsccnsanoncs 300 2 464 (175 899)
34 Miscellanecus Amortization (425) « « « c e s s e sassssocnncsansas 304 585 (1 394)
35 Miscellaneous Income Deductions (426.1 =~ 426.5). .« v v vvvunnsns 304 463 142 39 782
36 Total Other Income DeduCtions « « « . v s vevencenassas N B 466 191%% (137 511}
37 | Tuxes Applic. to Other Income and Deductions: ’ )l
38 . Taxes Other Than Income TaXeS (40B.2) « « + ¢« ¢ o e o v sessocnoseocas m (1:;3 :(I.):(L)(3) 55(7) éggl‘
9 Income Taxes ~Federal (400.2) + = cccssessocssososncscscsas 22

20 -ou:e.r(4ov_(a.2).2.) ........................... 22 (12 000 7 000y
4 Provision for Deferred Inc, Taxes (410.2) « < « + c «« s v oososaseosns 27
42 Income Taxes Del in Prior Yrs - Ot (411,2) « « e cveevaaancans 227 |( )
435 Investment Tax Credit Adj. ~Net(411,5) c« c e e e covoessccannnes 289

AL Investment Tax Credit8 (420) . ccvocecvonvsnsascsssasossass 228-9

45 Total Taxes on Other Income and Deductons « « « « ¢+ +seesseos - s (86 _887%4 589 8204
46 Net Other Income and DeduCHONE « « « « + v v et o v nensnnansnnenns - I$ 28 022,748411 12 532 2274
47 JNTEREST CHARGES o

48 | Intereston Long-Temn Debt (427) « « ¢ o s e e v vevnneranssosennanes - 31 770 065 7 597 565y
49 Amort, of Debt Disc. snd Expense (428) . . - c s cacvsercsacesennan 211 17 390 1224
50 Amortization of Loss on Reacquired Debt (428.1)..c.ceveuvasss 2148 k

151 | Amort of Prenium on Debt- Credit (429) . « o« o oo vnnvannnn . ....] 211 [ 107 975 ¢ 778)Q\
52 | Amortization of Gain on Reacquired Debt - Credit (429, v 2148 | ( ) )

53 Interest on Debt t0 Assoc. Compenies (430) + « « e ccoveveasnscnsnen Ue

54 | OtherInterost Expense (431} - . . oo s veveverennnnnccasnasssns o4 | 4 943 632 2 438 9504
55 Total Interest ChATEES . o« c v e vvveenonnncnanncacsaons - 36 623 112%¢ 10 026 859,
56 Income Before Extraordinary Iterns . « o« c c o coveccvasacannanns - 44 133 3817%s 2 126 49

57 _EXTRAORTINARY ITEMS

58 Extraordinary Income (434)ccieincncirriceienoroorerciacannss 306

59 | Extmordinary Deductions (435) .« ccovoseenen Ceercessesesesens 306

60 Net Extraordinary Itms « « s « o covovovncanens veeesasennene - |$ $ N

61 | IncomeTuxes - Federal snd Other(409.3) « c o« c o cocasvnvosnancan 222 (§ $

62 mﬂnﬁynmmq"rm-..... .................... - | $

63 NETINCOME .+« o« vvveensneaannneaasaases concnnnns - |s 44 133 3814 2 126 499

1
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Annual Report of FLORIDA POWER CORPORATION Year Ended December 31, 1973

INCOME TAX EXPENSE:

The amounts comprising income tax expense are detailed as follows:

1973 1972
Federal State Federal - State
(Thousands)

Payable currently $ 3 526~ $ 788~ $14 727~ $1 854~
Deferred to subsequent years 12 036~ 1 295~ 4 940~ 512 .~
Provided in prior years for taxes

payable currently (1 260) )~ (1 084)~ -
Investment tax credits, net of amortization 3 309,/ - 1 310~ -

Income Tax Expense $17 611 $2 080~ $19 893+ $2 366:
Tax reductions applicable to miscellaneous

other income and deductions 110~ 12~ 700~ 19~

Income Tax Expense on Statement of Income $17 721 §;=ggg §2Q*123 $2 385~

The components of the deferred income tax provisions were as follows:

1973 1972
Federal State Federal State
(Thousands)

Excess of accelerated tax over straight-

line tax depreciation 5 655 % 598 4 940/ 512+
Interest component of the allowance for

funds used during construction 5 213°L 569°% - -
Excess of 1973 over 1972 construction costs

deducted currently for income tax purposes_ 1 168°L __ 1287\ - -

$12 036, $1 295 .L‘t_Q_‘tQF— $ 512+

Total Federal income tax as set forth above produces an effective income tax rate
of 29%2™4n 1973 and 32%Yn 1972 and is computed by dividing such Federal income tax ex-
pense by the sum of such tax expense and net income. Such effective tax rates are less
than the statutory Federal income tax rate of 487 by 197for 1973 and 167%“for 1972 for

the reasons shown below:

1973 1972
Equity portion of the allowance for funds used during constructlon,
which is not taxable income 11.5%% 5.2%
Debt portion of the allowance for funds used during construction,
after tax rate used without tax allocation - 5.1
1972 level of "flow-through' for items capitalized on books but
deducted on tax return 4.9 4.9

19,067  L0aU%r
Under the established rate-making practices of the Commissions to which the Company

is subject, it is expected that the deferred taxes not provided for currently will be
collected in customers rates when such taxes become payable.

Cash outlay for income taxes is not expected to exceed income tax expense for any
of the next three years. 116-b



Annval report of

FLORIDA POWER CORPORATION

Year ended Decamber 31, 19 73

STATEMENT D

1. Report inthis schedule all changes in appropri=
ated retained earnings, unappropriated retained earn~
ings and unappropriated undistributed subsidiary
earnings for the year.

2. Each credit and debit during the year should be
identified as to the retained earnings account in
which recorded (Accounts 433, 436=439 inclusive) and
the contraprimery account affected shown incolumn (o).

3. For eachreservation or appropriation ofretained
earnings state the purpose and amount.

4, List first, account 439, Adjustments to Retained
Earnings reflecting ad justments tothe opening balance
of retained earnings. Follow by credit, then debit

. STATEMENT OF RETAINED EARNINGS FOR THE YEAR

5. Dividends should be shown for each class and ser-
ies of capital stock. Show amounts of dividends per
share.

6. Show separately the state and federal income tax
effect of items shown in account 439, Adjustments to
Retained Earnings. i

7. Explain in a footnote the basis for determining
the amount reserved or appropriated and ifsuch reser-
vation or appropriation is to be recurrent, state the
number and annual amounts to be reserved or appropri=~
ated as well as the totals eventually to be accumulated.

8. If any notes appearing in the report to stocke-
holders are applicable tothis statement, attach thenm

1z

Rev (12-73)

items, hereto the Notes to Statement of Retained Earnings.
Line Cantra

No. Hom Primory Amount

Account
Affected
(o) (b) {c)
UNAPPROPRIATED RETAINED EARNINGS (Account 216) R

11| Balance—Beginning of year. ... .o iiiiacssse s s e s enrennan 143 805 0514
2 Changes (identify by presctibed retained earnings accounts):

3| Adjustments to Retained Earnings {Account 439):

4 Creditest

3

6

7 i

' N

[} Total Credits to Retained Earnings (Account 439)- _ _ _ _ _ _ _ ____ $

10| Debits: Expense of Issuing Common Stock 14966 432
n Expense of Issuing Preferred Stock 507 046
12 N

2

7 _

13 Total Debits to Retained Earnings (Account 439) ____________ ] 186 $ 1 473 478 1~
16| Balance Transferred from income (Account 433) ______________ - $ 44 133 381 %
17| Appropriations of Retained Earnings (Account 436)1

18

19

20

n

2 Total Appropriations of Retained Earnings (Account 436)_ _ _ _ _ _ _ _ _ . $

23| Dividends Declared - Preferred Stock (Account 437);

24 | 4.007 Series - 160 000 4,587 Series - 458 000

251 4.607. Series - 184 000 8.807% Series - 1 760 000

26 | 4.757 Series - 380 000 7.407 Series - 2 220 000

27 {4.407, Series - 330 000 7.767 Series - 226 333

28

29 Total Dividends Declared - Preferred Stock (Account A3 o ___ 242 $ 5 718 333
30 | Dividends Declared - Common Stock (Account 438):
n $1.80 Per Share 20 158 126 y~
32

k k)

34

35

36 Total Dividends Declared - Common Stock (Account 438)_ _ _ _ _ _ _ _ _ _ 238 $§ 20 158 126
k24

ET) Balance-End of Year _ _ _ _ _ . o o o e e e o e e e $ 160 588 495””




Annual report of.............FIIQRI-DA POWER CQBEQBAJ:IQN......................Yenr ended December 31, 197 2ae

STATEMENT OF RETAINED EARNINGS FOR THE YEAR - Statement D (Continued)

Line Item Amount

No. (a) (b)

APPROPRIATED RETAINED EARNINGS {Account 215)
State balance and purpose of each appropriated retained earnings amount at end of
year and give accounting entries for any applications of appropriated retained earnings
during the year.

39

41
42
43
44 ‘
85 Total Appropriated Retained Earnings {Account 215)_ _ _ _ _ _ _ _ _ _ __ ___’2_
46 | TOTAL RETAINED EARNINGS (Accounts 215, 216) 160 588 495

e

UNAPPROPRIATED UNDISTRIBUTED SUBSIDIARY EARNINGS (Account 216.1)
47 Balance - Beginning of Year (Deblt or Credlt)

48 Equity in earnings for ye:r (Gredlt) __________________________
49 Dividends received (Debit)_ _ _ _ _ _ ___ _ _ _ o o o e e
50 Other changes (Explain) _ _ _ _ _ _ _ o o

51 Balance - End of Year

NOTES TO STATEMENT OF RETAINED EARNINGS FOR THE YEAR

1174 - (12-73)




Annual Reportof  ...... v FLOB.IPA .POWER, CORPORAT.ION ...................... Your anded December 31, 1923

STATEMENT E STATEMENT OF CHANGES TN WINANCIAL POSITION
' 3 SOURCES OF FUNDS Amounts
No. (%) ‘ QR
$
1 | Funds from Operations:
2 NetInoome. . o e c ot v vt vvone ssonnnnsons N s asesccscenr pooasasscosasssannana 44 133 381Y
"3 Prncipal Non-Cash Charges (Credits) to Income! )
4 Depreciation and depletion . . . ..o tceorevsrsarraessrostansosssnssasanaas 26 259 270-
s Amortization ofACquisition Adiugtments .......................... 585+
M Provision for deferred or fubure income tAXES (B) « « « « o « o s v e s venneennnnneensenns 12 068 000-
7 Investment tax credit adjustments. . ¢« . .o v aa .o et e et ee ettt ronan 3 309 000~
s Other (net): : (27 065 940)]
]
10
n
12 Total Funds Fom OperatonS . « . ¢ .« < oo veeeceeeasosoessasnecnaensosansss $ 58 704 296
13 | Funds from Outside Sources (new money):
14 Longtem debt (B) (C) ¢ ¢ e v v v enoecvatesrsonssenoressevsntanscanstsnsasnssonsas 131 073220~
15| Prefermed SI0CK () ¢ « « e v e oo venetateneaonaneenaneenotatneeaetnateneennes 50 012 954~
16 Common SI0CK (C) « e o s oo essvearevssncnsrsonssaassnsossosns eevirreansan 47 939 818~
17]  Netincreasein short-tem debt (@) « . .« oo vvvevannceeoennsanaans Ceereeennaens (16 765 841)
8 Other(net): Contributions in Aid of Construction 183 218-|
11
20
n “Totsl Funds from Outside SOUrces « . .« o ovvv ... feecaseeeresetictneatannan $ 212 443 369~
22 | Sale of Non-Current Assets (¢): © Salvage $5 073 309 3 508 594
23 ~ Cost of Removal $1 564 715
24 | Contributions from Associated and Subsidiary Compeniens . .. .. ...cc00seoe feeceseneanan
25 | Other (net) (a): (28 141 760)
20
27
26 = TotslSourcesof Punds........... es cisspssacss segsesvas peveescd 8 246 514 499.
: APPLICATION OF FUNDS
|31 { construction and P1ant Expenditures (incl. lend): ' s .
32.]  Gross additicns to utility plant (less NUCIeRr Bel) « - . « .« o e o vvveneenannnnnnn. e 211 682 863~
33 Gross additions toouclear o8l .« . v oo cviece teetesnononane sescsenns erasecans 2170 771~
34 .Gross additions to common UHULY Plant . .o .. conveevrescsrcaosscsnvrocccscsncnnans
38 Gross additions t0 NONUHIY PIARt . . .. et eeetce ettt aeceannnon Ceensecans 53 256~
3 Other. . . R T I T N e
» . .
3 Tota! Applications to Construction and Plent Expenditures (lock. 1emd). <« oo oo o oun.. $ 213 906 890-
39 | Dividends on Preferred SI0Ck o « + « v o e e vt v v eranensaoisesosacescsocavocascaoenos 2 /18 333«
40 | Dividends on COmMON SITK «  « v o e v s s s et e nnnennnanssosenannsossessseesesesns 20 158 126+
4% | Funds for Retirement of Securities and Short-Temn Debt:
42 LODG-EMM GEBE (B) (C) « = + « « ¢ + e o s e o s e o naseononasnneansonnssosnnnsresasones 4 592 000,
43 Prefemmed stock (€) « « « c c ct sttt eesensesnsrsonsecnarsacssccssacsiaccssasacce
44 Rodemption of Capital] S0 .« c o . e ceeavscsanosorccsrosnassssnssssnsctcsassssnsns
43 Net decrease in short-tomn debt (d) . . c . e ot cveseevectcncoansensnsnascsosssonnese
46 Other (net):
‘7 .
48 | Purchase of Other Non-Current Assets (€):
49
30
51 | Investments in and Advances to Associated end Subsidiary Compenies. « . « . ccccsevoecevonans
32 | Other (net) (a): : 2 139 150.
53
se
Total Applications of FUNAS . .. .. uv et neenerneneneencaceaensaanses: $ 246 514 499,

ss
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Annval report of . REREEE FLORIDA POWER CORPORATION ... .. . .. .. .. .. ... . Year ended December 31, 1973

INSTRUCTIONS AND NOTES TO STATEMENT E

1. This statement is not restricted to those 4. Codes:
items which are noncurrent in nature. It is intended (8) Such as net increase-decresse in
that this statement be flexibls enough in nature so working capital, etc., other than
that latituide can be given, under the classification changes in short term investments
of *Other,”” to allow for disclosure of all significant shown as iterm 4(e).
changes and transactions, whether they are within (t) Bonds, debentures and other long-
or without the current asset and lishility groups. term debt.
2. If the notes © the funds statement in the (¢) Net proceeds or payments,
respondent’s anmual report to stockholders are applica- (d) Include commencial papey.
ble in every respect to this statement, such notes (e) Identify separately such items as
should be attached heret, ' investments, fixed agsets, intan-
3. Under ‘‘Other’ specify significant smounts gibles, etc.
and group others. S. Clarifications and explanations should be
listed below.
Source

Funds from Operations

Other Non-Cash Charges to Income:

Allowance for Funds Used During Construction (26 965 584)~

Amortization of Debt Discount and Expense 17 390~
Amortization of Premium on Debt ‘ (107 975)~
Write-Off of Unamortized Premium on Debt - :
Reacquired Bonds (22 503)~ -
Write-Off of Unamortized Debt Discount and Expense -
Reacquired Bonds 892
Increase in Operating Reserves : 11 840~

(27 065 940).
ES ]

Other: (Net)

Increase in Other Deferred Credits 29 502~
Decrease in Working Capital (28 191 172)~
Miscellaneous 19 910

(28 141 760):

— = ]

Application
Other
Decrease in Customer Advances for Construction 108 078~
Increase in Deferred Debits : 1 964 737~
Increase in Other Investments 66 335~
2 139 150,
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NUCLEAR FUEL MATERIALS (Accounts 120.1 through 120, 5 and 157) -
1. Report below the costs incurred for nuclear fuel materisls in pro- 2, {f the nuclear fuel stock is .obtaincd under leasing arrangements,
cess of fabrication, on hand, in reactor, and in cooling; owned by the a statement should be attached showing the amount of nuclear fuel leased,
respondent. , the quantity used and quantity on hand, and the costs incurred under such
leasing arrangesents. _ ,
Changes During Year
é Balance Other * Balance
e Description of ltes Beginning of Year Additions Amortization Reductions End of Year
S (a) (b) (c) (o) (f)
1 {Nuclear Fuel in Process of Refinement, Conver- J
sion, Enrichment & Fabrication (120,1)s
2 Fabrication ..seeececocccsssccosssssosavenes 22 281 782 156 252~ 22 438 034r
3 Nuclear materials ,....cecoveencessescascaccs :
4| Allowance for funds used during constructien. 2 307 817~ 2 014 519~ 4 322 336+
5 Other overhead construction costs ,......... . v
6]  BUBTOTAL sevevrereererseesinnerennesneenss 24 589 599; ; e 26 760 370
7 |Nuclear Fuel Materials and Assembliess () $
s In stock {12002) .eevvuvreececcnnnensaoonnes
9| Inremctor (120.3) | . i iiiiiiiiiiiiiinnnns
10 WBTOT‘L 000NN ERINRNNINONNOIDIIORIOIPROONGIGTS
11 {8pent Muclear Fuel (120.4) _ .. . .............
12 {Less: Accum. Prov, for Amortization of
Nuclear Fuel Assesblies (120.5) ............. .
13 TOTAL MUCLEAR FUEL STOCK (itess 6, 10, $ e 4
and 115 less item 12) L.iiiiiiriiinnnnnes 24 589 5995 R .'.'..:..:..-.:Z: 26 760 370, ¥
14 [Estimated net salvags value of nuclesr ! o "!,- ""E:----- k]
materials in ite® Juiisnrscoseccrccsccancncss : s
15 [Estimated net salvage value of nuclear $ R % el §
saterials in item Mo, .. eienrieaseenrnnesns 3
16 [Estimated net salvage value of nuclear $ 2 $
saterials in chemical processing ,........... g xR
17 |Muclear Materials Held for Sale (157)1 $ $ $ $
18 | Uranium ., . .iieeenncsnsnsccnssassoncancans
19 | Plutonium |, . i iiiiiiisianiancenrnsanes
20 | Other ..., .ceceerssecasasaceccnosconannnas
21 | TOTAL NUGLEAR MATERIALS HELD FOR SALE ..., | RN
* Explain other reductions:

6““ Jeaqueseq papus F1I RN R R sade
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... FLORTDA POWER CORPORATION .. . . . . Yeor ended December 31, 19 73

1. Give a brief description and state the location of nonutitity
property included in Account 121.

2. Designate any property which is leased to another company.
State name of lessee and whether lessee is an associated company.

3. Furnish particulars concerning sales, purchases, or transfers
of nonutility Property during the year.

NONUTILITY PROPERTY [Account 121)

4. List separately all property previously devoted to public
service and give date of transfer to Account 121, Nonutility
Property. These items are separate and distinct from
those allowed i0 be grouped uader instruction No. 5

5. Minor items may be grouped.

BE — - Balance “Purchases
Line L Description and Location ; Solonce end
. Beginning Sales,
No. (o) of Yesr Transters, otc. - of the yeor
: - : {b) {c) ‘ (d)
1 | Property Previously Devoted to Public 3
2 Service 1 745 889%¢ 1 318« 1 747 207~
3 See attached schedule (Page 201-A)
4 | Property Not Previously Devoted to
5 Public Service 1 944 285 29 192™ 1 973 477+
‘8 See attached schedule (Page 201-B)
7
(] 0 10: 3 720 684 =
1]
10 | Additions during 1973
11 | Easement - Polk County 3 280
12| Taylor Ave.-Substation Site- 49 976-~_
13 Pinellas County
14 53 256,
1s | Retirements during 1973
16 | Vacant Land-Ulmerton-Largo-
v R/W 12 784~
18| Easement - Polk County 3 280
19| Vacant Land - Belleair
20 Substation Site 100
n (16 164)¢
22 | Transferred during 1973
23| To Nonutility Property 1 418
24| To Utility Operations (8 000)y
2s (6 582). 30310,
" ACCUMULATED PROVISION FOR DEPRECIATION AND AMORTIZATION OF NONUTILITY
' (Account 122) : :
Report below the information called for concerning depreciation and amortization of nonutility property.
Line hem Amount
Ne. (a) (b)
34| Balance. beginning of year. . .. ... eaaieaaos 3 657 695
33 | Accruals for year. charged to:
36 (417) Income from Nonutility Operations. . .. .. .. .. . e aaaaaaaaan
k¥4 {418) Nonoperating Rental Income. .. ... .. iiiiiiiiiiceiiiiaiaas 34 944 %
as Other AcCouRnts (3Pecify):. .. ... ... oot it ia e e aacamceaaacaaaaanaaann
39 | e e e ee e emeeaeioo
40 Total Accruals for Year . .. e
41 | Net charges for plant retired:
42 Book cost of plant retired .. ... ... .. . . ... .. e e et ceeateceacacaaaeaeaaaaan
43 Cost of removal. . .. e e ememaaaaa
44 Salvage (credit) . ... e emeaeaeeneanoa ( )
45 Total Net Charges. .. ... ........__.._. e e e -
46 | Other debit or credit items (describe) . o L e
Py 2 I e e
48 | Balance, ond of year. . . e e e e 692 639 3
Rev (12-73)



Annual Report of FLORIDA POWER CORPORATION Year Ended Decemper o1, i17:o

Property Previously Devoted to Public Service:

Purchases,
Date of Balance Sales,Trans- Balance
County Description Transfer to 121 12/31/72 fers, etc. 12/31/73
Citrus Vacant Land January 1946 $ 173% $ $ . L713%
Citrus Vacant Land August 1973 1 418 "1 418
Gadsden Vacant Land January 1944 150~ * 150~
Gadsden Vacant Land January 1944 1 133~ . 1 133~
Gilchrist Vacant L