= GUINSTER
i Sl FLORIDA'S'LAW FIRM FOR BUSINESS
Writer’s B-Mail Address: bkealing@gunster.com

Septembel 1 5 2021

VIA ELECTRONIC MAIL

Mr. Stephen Bart Fletcher, Chief of Surveillance and Rate Filings
Division of Accounting and Finance

Florida Public Service Commission

2540 Shumard Oak Boulevard

Tallahassee, FL 32399-0850

Re: Florida Public Utilities Company (Gas and Electric Divisions) 2nd Quarter 2021
Surveillance Reports

Dear Mr. Fletcher:

In accordance with Rules 25-6.1352 and 25-7.1352, F.A.C., Florida Public Utilities Company
hereby submits its 2" Quarter Earnings Surveillance Reports for 2021 for FPUC (Electric and Gas
Divisions).

As always, please don't hesitate to let me know if you have any questions whatsoever.

Sincerely,

s/Beth Keating

Beth Keating

Gunster, Yoakley & Stewart, P.A.
215 South Monroe St., Suite 601
Tallahassee, FL 32301

(850) 521-1706

ce: Shari Cornelius
Curt Mouring



FLCRIDA PUBLIC UTILITIES COMPANY - -
ELECTRIC

RATE OF RETURN REPORT SUMMARY . o
June 30, 2021 :

SCHEDULE 1

(v {2} {3)- (a) {5}
ACTUAL FPSC FPSC” PRC FORMA PRO FORMA
1. AVERAGE RATE OF RETURN PER BOOKS - ADIUSTMENTS ADJUSTED -+ ADIUSTMENTS ADJUSTED®
{JURISDICTIONAL)
NET OPERATING INCOME S 6,079,617 . ... (5640,523) $5,438,034 Sa $5,439,094
AVERAGE RATE BASE 5144,834,866 ($34,662.607) $110,172,258 S0 $110,172,258
AVERAGE RATE OF RETURN . 4.20% 4.84% 4.94%
I, YEAR-END RATE OF RETURN
{JURISDICTIONAL}
NET OPERATING INCOME 56,079,617 (5641,266) 55,438,351 50 - $5,438,351
YEAR-ENOD RATE BASE $127,116,373 (531,630,018} $105,486,355 50 $105,486,355
YEAR-END RATE OF RETURN 4,43% e 5.16% _ 5.16%
1V, FINANCIAL INTEGRITY INDICATORS
lit. REQUIRED RATES OF RETURN
AVERAGE CAPITAL STRUCTURE A.TIE WITH AFUDC 20.80
(FPSC ADJUSTED BASIS)
8. TIE WITHOUT AFUDC 20.80
Low 5.55%
C. AFUDC TO NET INCOME Q.00
MIDPOINT 6.07%
0. INTERNALLY GENERATED FUNDS 2,070.96
HIGH 6.59%
E.LTD TO TOTAL INVESTOR FUNDS 2423
F. STD TO TOTAL :NVESTOR FUNDS 5.50 °
G. RETURN ON COMMON EQUITY 8.07
— | am aware that Saction 837.06, Flerida Statutes, provides: ot
_ Whoever knowingly makes a false statement in writing with the - o -
intent to mislead a public servant in the performance of his official = B
duty shall be guitty of a misdemeanor of the second degree punishable R oLt o E
as provided in s. 775.082, s. 775.083. or s. 775.084. ,a. B s
/ i -
Mike Cassal “m r-
AVP- Regulatory Affairs T [ - i o
Signature Date

|
L




FLORIDA PUBLIC UTILITIES COMPANY
ELECTRIC

AVERAGE RATE OF RETURN

For the 12 Months Ending June 30, 2021
RATE BASE

PER BOOKS

FPSC ADJUSTMENTS:

1) ELIM. NON UTIUTY PLANT
2) REGULATORY LIAS ~ PENSION AMORT

3) REGULATCRY ASSET - LITIGATION COSTS

2) REMOVE INT, EARNING STORM

5) MOVE A/D MICHAEL REG ASSET TOWC
5) ADJUST STORM 13-MONTH AVG TO ORDER

6) ELIMINATE NET UNDERRECOVERY
7) DEFERRED RATE CASE EXPENSE
TOTAL FPSC ADJUSTMENTS

FPSC ADJUSTED
FLEX RATE REVENUES

ADIUSTED FOR FLEX RATE REVENUES

PROFORMA ADJUSTMENTS

TOTAL PRO FORMA ADJUSTMENTS

PRO FORMA ADJUSTED

SCHEDULE 2

PAGE 1 OF 2
{1) [vd] (3) (4} {s) {6) (7 (8)
ACCUMULATED NET PROPERTY CONSTRUCTION NET
PLANT IN DEPRECIATION & PLANT IN HELD FOR WORK IN UTILITY WORKING TOTAL
SERVICE AMORTIZATION SERVICE FUTURE USE PROGRESS _ PLANT CAPITAL RATE BASE
$160,533,164 ($69,282,416) $91,250,747 S0 $1,533,024 $92,783,771 $52,051,094 $144,834,866
$0 s0 50
$0 50 $0 s0 50
S0 $0 S0
sa SC 50
S0 so (534,796,130} 1$34,796,130)
(52,631,684} 152,631,684) (52,631,684} $2,631,584 50
50 $0 $133,523 $133,523
S0 $0 $0 50
- S0 _ - - S0 50 50
$0 (52,631,634} ($2,631,684), 50 S0 {$2.531,684) (32,030,923}  ($34,662,607),
$160,533,164 ($71.914,10C) 588,615,063 50 $1,533,024 590,152,087 $20,020,171 $110,172,258
S0 se S0 s S0 50 $0 50
$160,533,164 {671,914,000) 588,619,063 se $1,533,024  $90,152,087 520,020,171 $110,172,258
) 50 50 so 50 so so s0
$160,533,164 ($71,914,100) $88,619,063 S0 $1,533,024 590,152,087 $20,020,171 $110,172,258




FLORIDA PUBLIC UTILITIES COMPANY

SCHEDULE 2

ELECTRIC PAGE 2 OF 2
AVERAGE RATE OF RETURNR
for the 12 Months Ending June 30, 2021
INCOME STATEMENT
1} @ (3} (4) (5} (6} 7 (8} {9) (10) {11)
GAIN/LOSS TOTAL NET

OPERATING G & MFUEL c&m OEPREC. & TAXES OTHER INCOME TAXES LT.C on OPERATING OPERATING

REVENUES EXPENSE OTHER AMORTIZATION THAN INCOME CURRENT (NET} (NET) DISPOSITION EXPENSES INCOME
PER BOOKS $ 89,882,582 H 45.427.547 B 12,978,478 S 16,243,541 $  7.599,289 s 1,559,620 H 83,812,375 S 6,079,617
FPSC ADJUSTMENTS:
1} INCOME TAX SYNCH ADIUSTMENT S 114,204 H 114,204 5 {114,204)
2} ELIMINATE FUEL REVENUES AND EXPENSES s (44,561,586} S (44,549,012} s (32650} $ 4,933 S (sa576729) 5 15,183
3) EUMINATE CONSERVATION s 1879,304) 5 {878.535) $ [ (33) H (879,201)  § {103}
4)NON-UTILITY DEPRECIATION EXPENSE S $ - s s -
5) ELIMINATE REVENUE RELATED TAXES {FRANCHISE &
GROSS RECEIPTS) H (5,505,008) s (5505004) 3 - s [5.505,008) % -
6) EUMINATE 5% OF ECONOMIC DEVELOPMENT H (657) $ 161 S (456) H 495
7) OUT OF PERIOD AD} $ {5.028,638} S {4.158331) s (213,417) $ {a371,788) S {656,990}
8) REMOVE STORM SURCHARGE ADIUSTMENT S (10,143,736) s (5888213 5 {9.700379) 3 6.893) S 37.361 S (10.258.732) 3 114,996

S S 5 .
s - 5 S
TOTAL FPSC ADJUSTMENTS s (66,118,225} S (45,627547) S (585,479) 5 (13,858,710} S (5545178}  § (56.791) $ - H - $ - 5 (65,477.706) S (640,523}
FPSC ADJUSTED S 23,774.363 S = $ 12,388,939 5 2,385,931 S 2054110 S __ 1,502,229 S - S - 3 - $ 18,335,269 5 5,439,094
PRO FORMA ADJUSTMENTS
$ - S

TOTAL PRO FORMA ADJUSTMENTS s S - S 3 - s - = s - $ - $ - S 8 R
PRO FORMA ADJUSTED $23,774,363 s0 512,388,999 52,389,931 52,054,110 51,502,229 50 50 s 518,335,269 $5.439,094

Note: Storm Surcharge Under-recovered due to COVID reduction in Kwh sales



FLORIDA PUBLIC UTILITIES COMPANY
ELECTRIC

YEAR END RATE OF RETURN

For the 12 Months Ending fune 30, 2021
RATE BASE

PER BOOKS

FPSC ADJUSTMENTS:

1) ELIM. NON UTILTY PLANT

2) OUT OF PERIOO LITIGATION ADS

3) ELIMINATION OF UNDER-RECOVERY
4) DEFERRED RATE CASE EXPENSE

$) AMORTIZE STORM COSTS

) REMOVE STORM COST-INTEREST EARNING

TQTAL FPSC ADIUSTMENTS

FPSC ADIUSTED

COMP RATE ADJ REVENUES

ADIUSTED FOR COMP RATE ADI REVENUE

PROFORMA ADJUSTMENTS

TOTAL PRO FORMA ADIUSTMENTS

PRO FORMA ADIUSTED

SCHEDULE 3

PAGE 10F 2
(&3] (2) &) (4} s) (6) 4] 18)
ACCUMULATED NET PROPERTY CONSTRUCTION NET
PLANT IN DEPRECIATION & PLANT (N HELD FOR WORK IN UTILTY WORKING TOTAL
SERVICE AMORTIZATION SERVICE FUTURE USE PROGRESS PLANT CAPITAL RATE BASE

$162.450,683 (571,590,854} 590,459,830 S0 $1,210,672 $91,670,502 $45,445,871 $137,116373
50 s0 $o S0 so

50 50

S0 so so

S0 S0 s

50 S0

N S0 (531,630,018} {$31.630,018)

so 50 50 50 50 S0 {531,630,018) ($31,630,018)

o $162,450,693 (571,990,854) $90.459,830 so $1,210,672 $91,670,502 513815853 105,486,355
S0 s 50 S0 S0 $0 $0 = sa
$162,450,683 {571,990,854) $90,459.930 50 $1,210,672 $91,670,502 $13,815,853 5105,486,355
S0

= . — 50
50 $a S0 S0 sa 50 30 S0
5162,450,683 (571,990,854) 550,458,830 50 $1,210,672 $91,670,502 513,815,853 5105,486,355




FLORIDA PUBLIC UTILITIES COMPANY
ELECTRIC

YEAR END RATE OF RETURN

For the 12 Manths Ending June 30, 2021
INCOME STATEMENT

PER BOOKS

FPSC ADIUSTMENTS:

1) INCOME TAX SYNCH ADJUSTMENT

2) EUMINATE FUEL REVENUES AND EXPENSES

3) ELIMINATE CONSERVATION

4JNON-UTILITY DEPRECIATION EXPENSE

5) EUMINATE REVENUE RELATED TAXES [FRANCHISE &
GROSS RECEIPTS)

5} ELIMINATE 5% OF ECONOMIC OEVELOPMENT

7) OUT OF PERIOD ADL

8) REMOVE STORM SURCHARGE ADJUSTMENT

TOTAL FPSC ADIUSTMENTS

FPSC ADJUSTED

PRO FORMA ADIUSTMENTS

TOTAL PRO FORMA ADJUSTMENTS

PRO FORMA ADJUSTED

SCHEDULE 3

PAGE 20F 2
1) (2} {3} (2} {s) [6) (7} {8) () {10] [B&1]
GAIN/LOSS TOTAL NET
OPERATING 0 & MFUEL o&m DEPREC. & TAXES OTHER INCOME TAXES DAT. Lr.C oN OPERATING OPERATING
REVENUES EXPENSE OTHER AMORTIZATION THAN INCOME CURRENT (NET) (NET} DISFOSITION EXPENSES INCOME
5 83,892,592 45,427,547 12,978,478 5 16,248,641 $  7.593,289 5 1,555,020 s 83,812,975 s 5,079,617
s 114,947 H 114,947 H {114,9¢7)
s {42,561,526) (44,549,012} H (32,650) S 4,933 S (44576,725) S 15,183
H {879,304) {878,535} s (633) S 133} s {879,201  $ {103
S s ] - S .
5 {5.505,004) S {5.505,004) S - S (5,505,004} S
{657} s 161 H {ags)  § 496
H {5,028.638) S {4,158,331) s (213,417} s (4.371,728) {656,850)
s {16,143.736) (588,821 5  (9,700379) § (6,853) S 37.361 S {10,258732) § 114,956
5 - H S -
S s s -
H (66,118.229) (45,427,547 (589,479) 5 (13,858,710) S (5545178) _$ {56.048) H 5 - S - S (65476963] S (641,266)
s 23,774,363 12,388,999 S 2,389,831 S 2,054,110 s 1,502,572 S - 5 - S - B 18,336,012 s 5,438,351
H s
s = 5. - S - s - 5 - 5 - S - S H
$23,772,363 S0 512,388,999 52,389,931 $2,052,110 51,502,972 s0 50_ 50 518,336,012 5,438,351

Note: Storm Surcharge Under-recovered due to COVID reduction in Kwh sales.



FLORIDA PUBLIC UTILITIES COMPARY

SCHEDULE 4

ELECTRIC
CAPITAL STRUCTURE
June 30, 2021
FPSC ADIUSTED BASIS
LOW POINT MIDPOINT HIGH POINT
: -
ADIUSTMENTS cost WEIGHTED cost WEIGHTED cost WEIGHTED
ADIUSTED RATIC RATE cosT RATE cost RATE cosT
HURRICANE
AVERAGE PER BOOKS MICHAEL BOOKS PRO-RATA ADL SPECIFIC BALANCE (4%} | (%) () 6 3%} [t 156}
COMMON EQUITY 552,232,862 57,232,362 565,769 $57,298,631 52.01% 9.25% 4.81% 10.25% 5.33% 11.25% 5.85%
LONG TERM DEBT - LU $42,425,095 (521,935,480) 520,489,614 28,752 520,538,367 18.6%% 3.67% 0.69% 3.67% 0.69% 3.67% 0.69% |
SHORT TERM DEST 515,785,573 511,322,661} $3,262,912 18,140 $4,481,052 4.07% 1.80% 2.07% 1.80% 0.07% 1.80% 0.07%
LONG TERM DEBT - FC $750.157 (51.537,989) (5787,832) 362 (5786.,970) -071% 14.54% 0.10% 14.54% -0.10% 14.54% -0.10%
SHORT TERM DEBT - REFINANCED LTD S0 £ S0 so 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
CUSTOMER DEPOSITS. $3.642,903 $3,632,903 53,642,903 331% 231% 0.08% 2.31% 0.08% 231% 0.08%
CEFFERED INCOME TAXES 524,938,276 $24,358.276 52¢,998,275 22.69% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
TAX CRECITS - WEIGHTED COST 50 50 s0 0.00% 5.47% 0.00% 5.99% 6.00% 6.51% 0.00%
TOTAL AVERAGE 514,834,866 (534.795,130) $110,038,735 5133,523 SC 5110,172,258 100.00% 5.55% 6.07% 6.59%
LOW POINT MIDPOINT HIGH POINT
_ ADIUSTMENTS cosT WEIGHTED cosT WEIGHTED cosT WEIGHTED
ADIUSTED RATIO RATE cosT RATE cosT RATE cosT
HURRICANE
YEAR-END PER BOOKS MICHAEL BOOKS PRO-RATA ADL SPECIFIC BALANCE (%) (%) %) (%) (%) (%) (%
COMMON EQUITY $57,393,248 57,293,348 S0 $57,393.448 54.41% 9.25% 5.03% 10.25% 5.58% 11.25% 6.12%)
LONG TERM DEBT - CU 539,601,261 {521.337,610) 518,263,651 $18,263,650 17.31% 3.67% 0.64% 3.67% 0.64% 3.67% 0.64%
SHORT TERM DEBT 513,101.411 1510.252,408) 52,809.003 52,809,003 2.56% 1.78% 0.05% 1.78% 0.05% 1.78% 0.05%
LONG TERM DEBT - FC s0 so S0 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
SHORT TERM DEBT - REFINANCED LTD s0 so 5o 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
CUSTOMER DEPOSITS 53,810,351 3,810,351 $3,810,351 2.61% 2.21% 0.08% 0% 0.08% 2.21% 0.08%
DEFFERED INCOME TAXES 23,209,502 23,209,902 523,203,902 22.00% 0.00% 0.00% 0.06% 0.00% 0.00% 0.00%
TAX CRECITS - WEIGHTED COST 50 50 50 0.00% 5.72% 0.00% 6.27% 0.00%, 6.81% 0.00%
|

TOTAL YEAR-END 5137,116,373 (531,630,018) 5105,386,355 50 S0 5105,486,355 100.00% ! 5.80% 6.35% 6.89%




FLORIDA PUSLIC UTILUTIES COMPANY SCHEDULE 1
NATURAL GAS

RATE OF RETURN REPORT SUMMARY ° J

For the 12 Months Ending June 30, 2021

(1) {2} {3} @) (8)
ACTUAL FPSC £PSC PRO FORMA PRO FORMA
1. AVERAGE RATE OF RETURN PER BOOKS ADIUSTMENTS: - ADIUSTED ADJUSTMENTS ADIUSTED
{JURISDICTICNAL)
NET OPERATING INCOME S 15,205,562 8 {481,390) S 14,724,272 S 1,138,750 § 15,864,022
AVERAGE RATE BASE S 286,043,885 m| N {8,965} S 286,034,921 .m (21,465,285) 5 264,568,633
AVERAGE RATE OF RETURN m.wnwW - 5.15% 6.0C%
1l. YEAR-END RATE OF RETURN
{JURISDICTIONAL)
NET OPERATING INCOME S 15,205,662 5 {497,567) S 14,708,095 $ 1,138,750 $ 15,847,845
YEAR-END RATE BASE $ 297,135,850 .m 786,599 5 297,922,550 B {20,895,413) S 277,027,137
YEAR-END RATE OF RETURN ..m.wu.x. 4.94% 5.72%
il REQUIRED RATES OF RETURN IV. EARNED RETURN ON £EQUITY
AVERAGE CAPITAL STRUCTURE {FPSC ADJUSTED BASIS)
{FPSC ADJUSTED BASIS)
A INCL ACQUISITION ADJUSTMENT $.28%
Low £.37%
MIDPOINT 5.77% B. EXCL ACQUISITION ADJUSTMENT 11.66%
HIGH 5.17%

1 am aware that Section $37.06, Florida Statutes, provides:

Whoever knowingly makes a false statement in writing with the

intent to mislead a public servant in the performance of his official
durty shalt be guilty of a misdemneanor of the second degree punishable
as provided in s. 775.082, 5. 775.083, or 5. 775.084.

] 1 _
Michael Casse! \ul)kd\\ ) , m M U[ by |

AVP - Regulatory Affairs Signature -~ . Date _




FLORIDA PUBLIC UTILITIES COMPANY SCHEDULE 2

NATURAL GAS PAGE10F 2
AVERAGE RATE OF RETURN
For the 12 Months Ending June 30, 2021
RATE BASE
(1 (2) (3) (4) (5) (6) (7 (8
ACCUMULATED NET PROPERTY ~ CONSTRUCTION NET
PLANT IN DEPRECIATION & PLANT IN HELD FOR. WORK IN UTILITY WORKING TOTAL
SERVICE AMOQRTIZATION SERVICE FUTUREUSE ~_ PROGRESS PLANT CAPITAL RATEBASE
PER BOOKS $ 381,025,509 S (96031,678) 5 284993831 $ - S 6,726,509 S 291,720,340 $  (5,676455) 5 286,043,885
FPSC ADIUSTMENTS:
1) ELIMINATIONS TO NON-UTILITY MATERIALS S - $ - S . S - s 458,592 S 458,592
2) ELIMINATE GOODWILL s (2,469,682) S - s (2,469,682) S (2,469,682) S 12,469,682)
3) FLEX RATE PLANT s (1,020,000) S 133,250 5 (886,750) S (886,750) 5 {886,750)
4) ELIM. NON-UTILITY PLANT s (4,002,173) § 1,279,920 S (2,722,253) ‘s (2,722,253} S (2,722,253)
5) EUMINATE UNDER-RECOVERIES $ - $ 5 - $ - S - 5 -
6) OUT OF PERIOD ADIUSTMENT S $ 80 S 60 $ 60 $ - 5 60
7} ELMINATE INT. EARNING CWIP $ S s -
8) ELIMINATE DEF. ENVIRONMENTAL COSTS S - _ s - S 5,611,065 $ 5,611,068
TOTAL FPSC ADJUSTMENTS S (7,491,855) $ 1,413,236 5 (6,078625) 5 - S — S (6,078625) S 6,069,661 S 18,965)
FPSC ADJUSTED $ 373,533,654 S {54618448) 5 278,815,206 S - 5 6726509 5 285,641,715 S 393,206 $ 286,034,921
s . S ) =
ADIUSTED § 373533654 S (94618348 5 278915206 s - 5 6726509 S5 285641715 S 393,206 5 286,034,921
PROFORMA ADJUSTMENTS
5 = $ $
S - S = $ -
ELIM. ACQUISITION ADJUSTMENT s {38,192,493) $ 12,727,205 S (21,465,288) S (21,465,288) §  (21,465,288)
ELIM. REG ASSET-TRNSCTN & TRNSITN CSTS e B ) s -
TOTAL PRO FORMA ADJUSTMENTS S  (34192,483) $ 12,727,205 S (21,465,288) % -5 - S (21,465,288) S - 5 {21,465,288)

PRO FORMA ADJUSTED $ 335,341,161 5 (81,891,243) S 257,449,918 S - S 5,726,509 $ 264,176,427 S 393,206 S 264,569,633




FLORIDA PUBLIC UTILITIES COMPANY
NATURAL GAS

AVERAGE RATE OF RETURN

for the 12 Months Ending June 30, 2021
INCOME STATEMENT

PER BOOKS

FPSC ADJUSTMENTS:

1) INCOME TAX SYNC AND INTEREST ADJ.

2] ELMINATE FUEL REVENUES AND EXPENSES
3) ELIMINATE CONSERVATION

4)NON-UTILITY DEPRECIATION EXPENSE

5) ELIMINATE AEP REVENUES AND EXPENSES
6) ELIMINATE REVENUE RELATED TAXES

7)5% OF ECONOMIC DEVELOPMENT

8) OUT OF PERIOD ADJ

9) FLEX RATE REVENUES

10}REVERSE STATE INCOME TAX POTENTIAL REFUND

TOTAL FPSC ADJUSTMENTS

FPSC ADJIUSTED

ADJUSTED
ELIMINATE ACQUISITION AMORTIZATION
ELIMINATE TRANSACT./TRANSIT. AMORTIZATION

TOTAL PRC FORMA ADJUSTMENTS

PRO FORMA ADJUSTED

SCHEDULE 2

PAGE 2 OF 2
1) (2} (3) {4) (5) {6) {7) (8) (9) (10) {11)
GAIN/LOSS TOTAL NET

OPERATING 0 &M GAS o&Mm DEPREC. & TAXESOTHER  INCOMETAXES  DAT. 1T.C. on OPERATING OPERATING

__ REVENUES EXPENSE  _ CTHER AMORTIZATION ~ THAN INCOME _ CURRENT (NET) (NET) DISPOSITION  EXPENSES INCOME
s 08420412 & 35480532 S 23534682  § 11233211 § 861055 S 3305270 S 83214750 15,205,662
s 215919 $ 215919 § (215919

s (33362902) 5 (33,174.179) s {168821) S 48 s (33343051 S 149
$ (3322563) 5 (3,306353) 5 (16629) S 103 s (3322879) 5 316
S (269,431) $ 86,070 S (203361 S 203361

s (290,245) s (288696) S (1452) 5 1 s [oeouan) S 2

S (3,652,310) S (36523100 S - $  (3.652310) S

3 (651} S 157 s (484) S 484

‘ . $ - s s -
S {565554) 5 (11,818) § (51,0000 5  (18245) §  (118807) s (199870) $  (365684)
S (137,920) S (33,821} S (33,821) S (104,099)

s . s - s -

$ - 5 - $ -

s - s - s -

5 - S - S -
S (a1311,394) S5 (36480532) S (12,258) 5 (609,127} 5 (3.857557) & 129,871 - - s ~ 5 (a0830,004) S  (481,390)
s 57100018 S . s 2352223 5 10626083 S 4803498 5 3434341 - - s - S 42,384746 14724272
- _ - = . S = =2 s =
s 57103018 S . s 23522223 5 10624083 $ 4803498 5 3434941 - - $ - s 42384746 S 14724272
s (1,491,132) s 351,382 s (1139750) § 1,139,750

$ - 5 -

s : s . $

_ . i 5 - - s - $ :
s R - 5 R s {1491132) S - s 351,382 - - $ - S (1139,750) 5 1,139,750
$ 57109018 S . s 2352223 S 9132951 5 4803498 5 3,786323 - - $ - S 41244996 § 15,864,022




FLORIDA PUBLIC UTILITIES COMPANY
NATURAL GAS

YEAR END RATE OF RETURN

For the 12 Months Ending June 30, 2021
RATE BASE

PER BOOKS
FPSC ADJUSTMENTS!

1) EUMINATIONS TO NON-UTILITY MATERIALS
2) EUMINATE GOODWILL

3) FLEX RATE PLANT

4) EUM. NON-UTILITY PLANT

5) ELIMINATE UNDER-RECOVERIES

5) OUT OF PERIOD ADIUSTMENT

7} ELIMINATE DEF. ENVIRONMENTAL COSTS
TOTAL FPSC ADIUSTMENTS

FPSC ADJUSTED

ADJUSTED
PROFORMA ADJUSTMENTS

ELIM. ACQUISITION ADJUSTMENT
ELIM. REG ASSET-TRNSCTN & TRNSITN CSTS
TOTAL PRO FORMA ADJUSTMENTS

PRO FORMA ADJUSTED

{1

PLANT IN
SERVICE

5 398,301,684

3]

PLANT IN
SERVICE

298,594,796

S - S s -
s (2,469,682) s s (2,469,682}
s {1.020,000) $ s (861,250)
) (3.451,094) S $ (2,114,677)
S - s 3 .
S S S

s (6990776) S (5,445,609)

S 391,360,918

293,145,187

SCHEDULE 3

$  391.360.918

—

S (34,152,453}

3 (34,192,493)

B 357,168,425

S (98,211731)

293,149,187

wv

(20,895,413)

i

(20,895,413}

PAGE 1 OF 2
(6) M (8)
NET
uTiuTY WORKING TOTAL
PLANT CAPITAL RATE BASE
305,270,866 S (8,134,916} 5 297,135,950
S . S 621,140 S 621,140
s {2,469,682) 3 (2,469,682)
S (861,250) S (861,250)
s (2,114,677} 3 (2,114,677)
s 5 .
$ S - S
_ S e $ 5511069 5 5611069
3 3 15,445,509} S 6,232.209 3 786,599
299,825,257 S (1,902,707) 5 297,822,550
. s -
299,825,257 S (1.502,707) s 297,922,550
(20,895,413) s (20,895,413)
- :
[20,895413) 5 - S (20,895.413)
278,529,844 S (1,902,707) s 277,027,137

e —



FLORIDA PUBLIC UTILITIES COMPANY
NATURAL GAS

YEAR END RATE OF RETURN

For the 12 Months Ending june 30, 2021
INCOME STATEMENT

PER BOOKS

FPSC ADJUSTMENTS:

1} INCOME TAX SYNC AND INTEREST ADS.

2) ELIMINATE FUEL REVENUES AND EXPENSES
3) ELIMINATE CONSERVATION
4)NON-UTILITY DEPRECIATION EXPENSE

S} EUMINATE AEP REVENUES AND EXPENSES
&) ELIMINATE REVENUE RELATED TAXES

7)5% OF ECONOMIC DEVELOPMENT

8} OUT. OF PERIOD ADS

9) FLEX RATE REVENUES

10)REVERSE STATE INCOME TAX POTENTIAL REFUND

TOTAL FPSC ADJUSTMENTS

FPSC ADIUSTED

ADJUSTED
ELIMINATE ACQUISITION AMORTIZATION
ELIMINATE TRANSACT./TRANSIT. AMORTIZATION

TOTAL PRO FORMA ADSUSTMENTS

PRO FORMA ADJUSTED

SCHEDULE 3

PAGE 2 OF 2
(1 (2 @) ) (s) (6) g 8 {9 (10} 1y
GAIN/LOSS TOTAL NET
CPERATING 0 & MGAS o0& M DEPREC. & TAXES OTHER INCOME TAXES ~ D.LT. 1T.C. ON OPERATING OPERATING
REVENUES EXPENSE OTHER AMORTIZATION  THAN INCOME CURRENT (NET)  _(NET) DISPOSITION EXPENSES INCOME
$ 98420412 S 364805327 523534682  $ 11233211 5 866L0S5 S5 3305270 S 83214750 § 15,205,662
$ 232,096 $ 232,096 S {232,096}
S (33,382,902) 5 (33,174,179) s (168921) § 28 S (33343051) § 149
S (3322563) $  (3,306353) $ (16629) § 103 S (3,322879) $ 316
$ (269,431} S 66,070 S (203,361}  $ 203,361
S (290,145) $ (288,696) S (1452) § 1 s (290,147 § 2
S {3,652,310) S (3.652,310) S - S [3,652,310) S -
5 (641) S 157 S 484) S 484
5 - $ - $ $
$  (565,554) $  (311,818) S (5,000) S (18,245) $  (118,807) $ (199,870) S {365,683
$ (137,920) $ (33,821) $ 33821 5 (104,099)
$ - $ : $ -
$ - S = S -
$ 5 = S -
s - H - 5 -
$ S - S -
S (41,311,394) S (36480532 S  (12,658) S (609,127) S (3857557) 5 145847 S5 - $- s - 5 (40,813828) S (457,567
5 57.103,018 § - $23,522,223 S 10,624,083 S 4803498 § 3451117 § - $- S = $ 42400822 § 14,708,055
$ —— $ $ - =, .8 $ __ $ $
$ 57,109,018 $ - $23,522,223 $ $ 4803438 5 3451117 § $- $ - § 42,400,922 5 14,708,095
S 5 351,382 $ (L139,750) § 1,139,750
S : $ -
5 S S
S R S -
5 - s - s - $ (1,891,132} S - 5 31382 § - $- $ - $  (3,133,750) S 1,139,750
$ 57,108,018 ] - $23522223  § 9132951 § 4803498 5 3,802,500 5 - $- $ - 5 41261172 §  15847,845



FLORIDA PUBLIC UTILITIES COMPANY SCHEDULE 4

NATURAL GAS

CAPITAL STRUCTURE

for the 12 Months Ending June 30, 2021
FPSC ADJUSTED BASIS

- : __LowpaINT MIDPOINT HIGH POINT
ADJUSTMENTS _ COST  WEIGHTED _ COST ~ WEIGHTED|  COST  WEIGHTED
ADJUSTED RATIO RATE cost RATE cosT RATE cosT
AVERAGE PERBOOKS  NON-UTILTY B00KS  PRO-RATA SPECIFIC BALANCE | (%) %) (%) (%) 1) ) )
COMMON EQUITY S 115188355 $ 115188855 S 1212062 S (2.469.682) $ 113931235 39.83% 3.55% 302%|  10.85% 432% 12.85% a72%
LONG TERM DEBT - CU S 84724436 S 54744425 5 891714 s 85635140 " 29.94% 3.65% 1.09% 3.65% 1.09% 3.65% 1.09%|
SHORT TERM DEBT s 3L770594 s 31770588 5 33302 $ 32,100,396 11.22% 173% 0.18% 173% 0.19% 173% 0.19%|
LONG TERM DEBT - £C s 2,151,592 s 2351582 § 22,640 S 2,174,232 076%  13.03% o.10%|  13.03% 020%  13.03% 0.10%
SHORT TERM DEBT - REFINANCED LTD $ . s s $ - 0.00% 0.00% 0.00% 0.00% 0.00%| 0.00% 0.00%
CUSTOMER DEPOSITS s 3,634,615 $ 8634815 S B634515 3.02% 2.44% 0.07% 2.08% 0.07%| 2.02% 0.07%
DEFFERED INCOME TAXES S 43,553,803 S 43,553,303 $ 43,553,803 15.23% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%|
TAX CREDITS - WEIGHTED COST $ - s - 5 - 000%  530% 0.00% 5.70% 0.00% 6.10% 0.00%
|
|
|
TOTAL AVERAGE |$  286043.885 S - s 286,043,885 $ 2,460,717 §(2,469,682) 5 286,034,520 | 100.00%| 537%| 5.77% 5.17%
) LOW POINT MIDPOINT HIGH POINT
ADJUSTMENTS COST  WEIGHTED _ COST ~ WEIGHTED|  COST  WEIGHTED
ADIUSTED RATIO RATE cosT RATE cosT RATE cost
YEAR-END PERBOOKS  NON-UTILITY B00KS PRO-RATA SPECIFIC BALANCE [ B ) [N ) (%) (%) ()
|
COMMON EQUITY S 126301393 S 126801993 S 1.697.509 §{2469,622) § 126,029,820 4230% 9.85% 417%  10.85% 4.59% 11.85% 5.01%
LONG TERM DEBT - CU [s  sv.a0289 S 87,492,883 S 1171376 S 53,564,169 29.75% 3.74% 111% 3.74% L11% 3.74% L11%
SHORT TERM DEBT S 28945552 S 28345552 5 387,497 s 20,333,089 9.85% 1.93% 0.19% 1.93% 0.19% 1.93% 0.19%
LONG TERM DEBT - FC s $ - s $ 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
SHORT TERM DEBT - REFINANCED LTD s - $ -8 s : 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
CUSTOMER DEPOSITS s 8,743.094 s 8743004 S 8,743,094 2.82% 2.01% 0.07% 241% 0.07% 2.41% 0.07%
DEFFERED INCOME TAXES |s  asasaes s 45152418 S 45,152,418 15.16% 0.00% 0.00% 0.00%  0.00% 0.00% 0.00%
TAX CREDITS - WEIGHTED COST s - s $ - 0.00% 5.47% 0.00% 5.89% 0.00% 531% 0.00%
|
TOTAL YEAR-END |s 297135950 S - $ 297235350 S 3,256,281 §(2,463,682) $ 297,822,550 |  100.00% B 5.50%) 5.95%  6.38%]




CHESAPEAKE UTILITIES CORPORATION SCHEDULE 1

FLORIDA DIVISION
RATE OF RETURN REPORT SUMMARY
June 30, 2021

(1) {2) ) (4) {5)
ACTUAL FPSC FPSC PRO FORMA PRO FORMA
| AVERAGE RATE OF RETURN PER BOOKS ADJUSTMENTS ADJUSTED ADJUSTMENTS ADJUSTED
(JURISDICTIONAL)
NET OPERATING INCOME §  6.094,889 $200,547) 35894 342 S0 $5854 342
AVERAGE RATE BASE $112,027,652 18532.558) 3111 488.095 B S0 $111.488,095
AVERAGE RATE OF RETURN 5.44% 529% 5.29%
Il YEAR-END RATE OF RETURN
(JURISDICTIONAL)
NET OPERATING INCOME $6.094,889 (5204,379) $5.890,510 0 $5.820,510
YEAR-END RATE BASE $113,303.486 ($433,816) $112,869.670 $0 $112,869 670
YEAR-END RATE OF RETURN _ 5.38% 5.22% 5.22%
iit. REQUIRED RATES OF RETURN V. EARNED RETURN ON EQUITY
AVERAGE CAPITAL STRUCTURE (FPSC ADJUSTED BASIS)
(FPSC ADJUSTED BASIS)
A INCL COMP RATE ADJ REVENUES $85%
LoW 5.27%
MIDPOINT 567% B. EXCL COMP RATE ADJ REVENUES 9.85%
HIGH 6.07%

| am aware that Section 837.06, Florida Statutes, provides:

Whoever knowingly makes a false statement in writing with the

intent to mislead a public servant in the perfermance of his official

duty shall be guilty of a misdemeanor of the second degree punishable
as provided in s, 775.082, 5. 775.083. or 5. 775.084.

[
gl — 274 g\\ Q\\%W| Nl J\ 2§

Signature Date




CHESAPEAKE UTILITIES CORPORATION
FLORIDA DIVISION

AVERAGE RATE OF RETURN

For the 12 Montns Eading June 30, 2027
RATE BASE

PER BOOKS

FPSC ACJUSTMENTS!
ELIMINATIONS TO WORKING CAPITAL
ELIMINATE ACQUISITION ADJ.
ELIM. FRANCHISE/CONSENT
ELIM COMMON PLANT
ELIMINATE INTEREST EARNING CwWiP
FLEX{BLE GAS SERVICE

TOTAL FPSC ADJUSTMENTS

FPSC ADJUSTED
COMP RATE ADJ REVENUES

ADJUSTED FOR COMP RATE ADJ REVENUE

PROFORMA ADJUSTMENTS

TOTAL PRO FORMA ADJUSTMENTS

PRO FORMA ADJUSTED

SCHEDULE 2
PAGE10OF 2

(2) &) ) (5 ) (] (8)
ACCUMULATED NET PROPERTY ~ CONSTRUCTION NET
DEPRECIATION & PLANT IN HELD FOR WORK IN UTILITY WORKING TOTAL .
AMORTIZATION SERVICE __FUTURE USE. PROGRESS PLANT CAPITAL RATE BASE
(537,236,330} $108,101,37¢8 0 53,790,742 $111,892.121 $135,532 $112,027 652 _
(5357.254) (5357.254)
6 S0 50 so
$14.083 528215 528.215 $28.215
$80,410 (§106.176) (S106,176) (S108,176)
0 (52.187) (s2,187) (S2.187)
$165.984 (593,152 (593.152) (59,004 (5162.156)
50 _ 50 s0
$260.577 {S171,113) S0 52,18 (5173300} (5366.258) (S538.558)
(536,975 853) $107.930,256 50 §3.788,555 $111.718.821 ($230,726) $111,488,095
S0 50 o s0 50 s sa )
1S36,975853)  _$107,030,266 . S0 3,788,555 $111.716.821 (§230,726) 5111,488,095 ’
so 50 50 S0 50 50 50
(S35 975 853) $107.930,266 50 53,788,555 __{5230.726)  _ 5111488085




CHESAPEAKE UTILITIES CORPCRATION
FLORIDA DIVISION

AVERAGE RATE OF RETURN

For the 12 Months Ending June 30, 2021
INCOME STATEMENT

PER BOOKS

FPSC ADJUSTMENTS:

1) Interest Synchronization

2) Acquisition adjust.

3) Efim. Propeny Tax - Common Plant

5) Eiim Economic Dev. Expense
6) Elim. Deprectiation Exp. Comman Plant

. Social Activities
. promational expenses
. Civic Ques

14) Elim. Rev Related Taxes (Franchise & PSC Assess)
. Conservation Rev & Exp.

16) Elim. Swing Service Expenses and Reveaue

18} Elim. Flexible Gas Service .

19y Remave Patential Refund Booked for State Tax

TOTAL FPSC ADJUSTMENTS
FPSC ADJUSTED
COMP RATE ADJ REVENUES - DEFICITASURPLUS)

ADJUSTED FOR COMP RATE ADJ REVENUES

PROFORMA ADJUSTMENTS

TOTAL PRO FORMA ADJUSTMENTS

PRO FORMA ADJUSTED

SCHEDULE 2

PAGE 2 OF 2
n 2) Q) (4) (5 (&) n (8) (9) {10) 1}
GAINLOSS TOTAL NET
OPERATING 08 MGAS CaM CEPREC. & TAXES OTHER INCOME TAXES D.AT. LT.C. ON - OPERATING OPERATING
REVENUES EXPENSE OTHER AMORTIZATION . THAN INCOME CURRENT (NET) (NET) DISPOSITION _ EXPENSES INCOME

$32.544 201 13 8.725.938 $10.120.462 $3,801,906 $2.437.720 51,363,286 S 26449312 56.034,883
$104.737 5104,731 (S104,731)

$0 s0 $0

(51,709) $419 (51,280) $1.280

{570y s17 (853) 553

{530) 7 (523) $23

(529,838) $7.317 (522.521) $22.523

s9 S0 s0 S0

(89.525) 52,336 (57,190) s7.180

(5408) s100 (5308) s308

(52,135) s524 (51,611) S1.611

S0 sa 50 s0

$3.226 $791 $791 52.435
(5812.309) {5812,309) 30 ($812,303) 30
(§1,186,585) (51.180,744) (55,939) (S% (51,186,682) (5}
(§7.583,146) (87.545.194) (538,143) 547 (S7.583,250) S22
(S156.500) (545,184 (510,10%) (52,688) (S24,185) (S82,1860) . (74 .420)

s (75.452) (518,502) (518,502 (S56,950)
so so S0

so sa s0

= sg se 50

(S9,810,968) 158,725,938 (857,283 (540,012 (5860,788) 573,602 S0 50 sa (59,510,419} (5200,547)
522,733,235 = $10,063,179 53761,894 $1,576,932 $1.436,888 50 50 o) 516,638,893 $5,89¢,342
$8 $0 $0 )
$22733,235 50 $10.063,17% 53,781,894 $1,576,932 St 436,888 50 $0 sa 516,838,893 5,894.342
50 - S0 $0 50 s0 S0 S0 so s0 50 so
522733235 S0 510,063,178 $3.761,8%4 $1,576,932 __$1435888 50 50 i) 515,838,893 $5,894 342

PR




CHESAPEAKE UTILITIES CORPORATION SCHECULE 3
FLORIDA DIVISION PAGE 1 CF 2
YEAR END RATE OF RETURN

Far the 12 Months Ending June 30, 2021

RATE BASE
[ 2 3 t3) (5) {8) g (]
ACCUMULATED NET PROPERTY CONSTRUCTION NET
PLANT IN DEPRECIATICN & PLANT 1N HELD FOR WORK M UTILITY WORKING TOTAL
SERVICE _ AMORTIZATION SERVICE FUTURE USE _ PROGRESS PLANT CAPRITAL RATE BASE
PER SOCKS S 150,802,322 s 138,599,453 $_ 112,202 869 s - s 1,845,590 5 114,048 459 S (F443873 S 113,303,486
FPSC ADJUSTMENTS:
EUMINATIONS TG WORKING CAPITAL S (245,489) 5 {249.489)
SUIM. FRANCHISE/CONSENT $ (14,132) 3 14,091 ] (41) $ (41 3 (41}
ELIM. COMMON PLANT 5 (184,569) s 112,543 s {72.026) s (72,025) H (72.026}
FLEXIBLE GAS SERVICE s (258,136) s 155,881 3 (103,256) s {103,256} 5 (9,004} H (112,260)
TOTAL FPSC ADJUSTMENTS s (457,838) s 282515 s (175,323) s - - s 1175323} 5 [258.483) S (433,816)
FPSC ADJUSTED S 150,342,384 S {38 216,538} 112,027,546 s - S t,845 590 S 113873136 S (1,002.467) $ 112,869,670
COMP RATE ADJ REVENUES S - S = S - ] - $ - S . 5 - S -
ADJUSTED FORLCOMP RATE ADS REVENUE $ 150, u&# 484 3 [38 31 mlmhnrw.lmu—u § 112027546 S - S 1,845,550 $ 113,873 136 S (1,003,467 8 _112 mmw‘m,.\'ol
PROFORMA ADJUSTMENTS
TOTAL PRO FORMA ADJUSTMENTS 3 - $ 3 - s - S - s = 3 - 3 -
PRO FORMA ADJUSTED _3 150344484 s {38 315 9381 5 112,027,546 $ - s 1,845530 3 113873136 $ {1,003 467} S _112.868,670




CHESAPEAKE UTILITIES CORPORATION SCHEDULE 3

FLORIDA DIVISION . PAGEZ OF 2
YEAR END RATE OF RETURN
For the 12 Months Ending June 30, 2021
INCOME STATEMENT
(3] 1] 3) (&3] 3 6 o @ 9 {10 (11)
GAINILOSS TOTAL NET
QPERATING O3 MGAS caM DEPREC. & TAXES OTHER INCOME TAXES DT, LT.C. on QPERATING QPERATING
REVENUES EXPENSE QTHER AMORTIZATION THAN INCOME CURRENT NE NETY DISPOSITION EXPENSES INCOME
PER BOOKS § 3256420 s 8.725.938 5 10,120,462 $ 3801908 5 2437720 s 1,363,286 S 26449312 S 5.094,88%
FPSC ADJUSTMENTS:
1) tnterest Synchronization 3 108,563 s 108,563 S {108,563)
2) Acquisition adjust. 5 - s 5
3) Elim. Property Tax - Common Plant 5 {1.709) 5 419 s (1.250) 5 1.290
4) Elm. Amort. Org, Costs H (70} 3 1? s {53) s 53
5) Elim Economic Dev. Expense 5 {303 5 7 s 23) 5 23
&) Elim. Depreciation Exp. Common Plant s - s (25.838) 5 7.317 s (22.521) 5 22521
7) Elim. Non-utility O & M s 5 - s s -
8) E6m. Ind. Assoc dues H (9.526) 5 2,336 5 {7.130) ] 7.190
1) Ekrn. Social Activities. s (£08) 5 100 5 208) S 308
11) Ekm. promotional expenses s (2.135) 5 524 s {1.611} 3 16M1
12) Elim. Civic Dues s - 5 - s s -
13) Interest Income s 3226 5 791 s 751 s 2.435
14) Elim, Rev Related Taxes (Franchise & PSC Assess) 5 (812,308) 5 (812,309) 3 - s {812.309) 5 -
15) Elim. Conservation Rev 8 Exp. 5 {1,186,685) 5 {1.180,744) s {5,939) 5 © S (1,186,684) s {y
18) Elim. Swing Service Expenses s (7.583,146) s (7.545,183) s (38,143} 5 47 s (7.583.280) N 144
- 18} Etim. Flexible Gas Service S {156,600) $ {45,184} 5 {10,104} 3 {2.588) 5 (24,185} s (82.160) S {74,430)
15) Remove Potental Rehund Booked for State Tax $ {75.452) s - $ 5 (18,502) 5 (18.502) S (56.950)
5 - 5 35 -
5 - s ] -
: s s - s -
TOTAL FPSC ADJUSTMENTS S {9810986) S 18.725338) 5 jamz 3 (BGO,TEBY. & s EH - S s 606 588] S (204379}
FPSC ADJUSTED 5 2733235 S _ 10083173 5 3761,83¢ 3 1575502 5 1420710 5 5 - S - s 16,842 724 $ 5,890,510
COMP RATE ADJ REVENUES - DEFICIT/SURPLUS) s — =18 s 5 -
ADJUSTED FOR COMP RATE ADJ REVENUES § 22733235 5 . S 10,063,179 by 3,761,884 5 1,576,532 5 1240749 3 s - § - s 16,862,724 $ 5890510
PROFORM ADJUSTMENTS
TOTAL PRO FORMA ACJUSTMENTS S - S $ - S Do - 5 - S - S - $ - S - s S -
PRO FORMA ADJUSTED S 22733235 i — - S_ 10,063,179 § 3.761,834 $ 1,576,932 $ 1240718 3 - 3 - S - S 16842724 3 5890510




CHESAPEAKE UTIITIES CORPORATION
FLORIDA DIVISICN

CAPITAL STRUCTURE

lune 30,2021

FPSC ADJIUSTED BASIS

SCHEDULE 4

LOW POINT MADPOINT HIGH POINT
ADJUSTMENTS COST  WEIGHTED COST  WEIGHTED _ COsT  WEIGHTED _
ADIUSTED RATIO RATE cosT RATE casT RATE cost
AVERAGE PERBOOKS  NON-UTILTY BOOKS PRO-RATA _ SPECIFIC BALANCE (%] [%6) (TN - %) ()
COMMON EQUITY 545,149,647 sa 545,149,647 S0 (5266,324) $44,883,323 40.28% 9.80% 3.95% 10.80% 435% 11.80% 4.75%
LONG TERM DEBT 33,868,236 S0 5§33,868.235 50 (5199.778) $33,668,458  30.20%|  3.65% Lio%  365% 110% 3.65% 1.10%
SHORT TERM DEBT $12,452,868 50 $12,452,864 50 {573,456} $12,379,408 1o 17w 0.19% 1.73% 0.19% 173% 0.19%
SHORT TERM DEBT REFINANCED LTD S0 30 S0 S0 50 50 c.n_cwm. 8.00% 0.00% 0.00% 08.00% 0.00% 0.00%
CUSTOMER DEPOSITS 51.430,363 50 $1.230.363 56 50 51,430,353 128%  2.27% 0.03% 2.22% 0.03%  2.2%% 0.03%|
DEFFERED INCOME TAXES $19,126,523 50 $18,126,543 50 S0 $18,126,543 17.16% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
TAX CREOITS « WEIGHTED COST S0 so 50 S0 50 50 0.00% 5.24% 0.00' 5.64% o.0o% 6.04% 0.00%
TOTAL AVERAGE $112.027.653 S0 $112,027,653 S0 $539,558) 5$111.488,095 100.00% 5.27% 5.67% 6.07%
—— = = = LOW POINT MIDPCINT HIGH POINT
ADIJUSTMENTS COosT WEIGHTED COsT WEIGHTED | CosT WEIGHTED _
| ADIUSTED RATIO RATE cosT RATE cosT RATE cost |
P YEAR-END PER BOOKS NON-UTILITY BOCKS PRO-RATA SPECIFIC BALANCE %) (%l _ 1%, 3 % %)
| |
|

COMMON EQUITY | se8221363 sa 48,221,363 S0 (5226,028) $47,995334  42.52%  9.80% 417%|  10.80% a59%|  11.80% . 5.02%
LONG TERM DEBT 33,321,898 0 $33,321.898 $a (5156191 $33,165,707  29.38%|  3.66% 107% 3.66% Lo7% 266% 107%
SHORT TERM DEBT 511,007,556 S0 511,007,666 50 {551,597 510,956,069 S71%  193% 0.19% 1.93% 0.19% 1.93% 0.19%
SHORT TERM DEBT REFINANCED LTD so 50 s 50 50 50 0.00%  0.00% 0.00% 0.00% 0.00% 0.00% 0.00%|
CUSTOMER DEPOSITS $1,522,116 50 51522,116 $0 50 $1,522,116 135%|  z09% 0.03% 2.09% 0.03% 2.09% 0.03%
DEFFERED INCOME TAXES 15,230,443 S0 519,230,443 50 50 $19,230,463  17.03%|  0.00% 0.00% 0.00% 000%|  0.00% 0.00%
YAX CREDITS - WEIGHTED COST 50 50 s0 50 s0 50 000%|  5.43% 4.00% 5.85% 0.00% 6.28% 0.00%
— T 1 I—|

TCTAL YEAR-END $113,303,385 S0 5113,303,385 S0 15433,816] $112,869,670 100.00% | 5.46% 5.88% | 6.31%




FLORIDA PUBLIC UTILITIES COMPANY
FT. MEADE ONVISICN

RATE OF RETURN REPORT SUMMARY
June 30, 2021

SCHEDULE 1

(1) (2} (3) 4 . (5)
ACTUAL FPSC £PSC PRO FORMA" PRO FORMA
| AVERAGE RATE OF RETURN PER BOOKS ADJUSTMENTS ADJUSTED ADIUSTMENTS: ADJUSTED
(JURISDICTIONAL) . -
NET OPERATING INCOME S (4728) 1$1,575 - (86303 S 135924) (542,227) -
AVERAGE RATE BASE _$1,205683 1$19) §1.205,664 $376.79€ 51,582,460
AVERAGE RATE OF RETURN 0.38% 0.52% 287%
Il YEAR-END RATE OF RETURN
(JURISDICTIONAL)
NET OPERATING INCOME ($4.728] (81,755) (564831 1$35 924) ($42,407)
YEAR-END RATE BASE $1.193505 . $0 $1,193.505 $352.998 $1,546,503
YEAR-END RATE OF RETURN _ 0.40% £0.54% 274%
Il REQUIRED RATES OF RETURN V. EARNED RETURN ON EQUITY
AVERAGE CAPITAL STRUCTURE (FPSC ADJUSTED BASIS)
(FPSC ADJUSTED BASIS)
A RETURN ON COMMON EQUITY 4.69%
Low 4.65%
MIDPOINT 5.00%
HIGH 5.38%

| am aware that Section 837.06, Florida Statutes, provides:

intent to mislead a public servant in the performance of his official

duty shall be guilty of 3 misdemeanor of the second degree punishable

as provided in s 775.082, 5. 775.083. or 5. 775.084.

7 Whoever knowingly makes a false statement in writing with the
1
|

Mike Cassel \§

Director, Regulatory Affairs

stz

Signature

-+

Date




SCHEDULE 2

FLORIDA PUBLIC UTILITIES COMPANY
PAGE 1 OF 2

FT. MEADE DIVISION
AVERAGE RATE OF RETURN
For the 12 Months Ending Juae 30, 2023

RATE BASE
" @ @) ) ] (6) ™ @
ACCUMULATED NETPROPERTY  CONSTRUCTION NET
PLANT IN DEPRECIATION & PLANT IN HELD FOR WORK IN UTILITY WORKING TOTAL
SERVICE. AMORTIZATION. SERVICE __FUTURE USE PROGRESS PLANT CAPITAL RATE BASE
PER BOOKS s 1282052 S (207158)  _S 1074883 S - s 1282 s 1087722 s 117,961 S 1,205,683
FPSC ADJUSTMENTS:
s - s E s
REMOVE CONS. & PGA UNDER-RECOVERY s - s - s - s
ELIMINATE INTEREST EARNING AFUDC IN CWIP s - s 9 s (19) s a9
TOTAL FPSC ADJUSTMENTS s N s 3 N s : s (19) s 119) S - $ 19)
EPSC ADJUSTED $ 1282052 s (207.188) S 1,074,833 s s 12810 s 1087704 s 117,861 S 1,205,654
PROFORMA ADJUSTMENTS s - H H
RECORD ACQUISITION ADJUSTMENT s 71330 s (337.134) §  376.796 s 376,796 $ 376796

§ 378786 3 5 - s 376,746 5 - S_ 376,796

TOTAL PRC FORMA ADJUSTMENTS S 713830 s

PRO FORMA ADJUSTED $ 1995882 3 (544 293) $ 1.451,689 S—- S 12,810 S 1464 489 S 117,961 $_1,582480




FLORIDA PUBLIC UTILITIES COMPANY

FT. MEADE DIVISION
AVERAGE RATE OF RETURN

For the 12 Months Ending June 38, 2021

INCOME STATEMENT

PER BOOKS

FPSC ADJUSTMENTS:

1) interest Synchronization
2) &
3} B

. Conservation Rev & Exp.

4) Elim. PGA and Swing Revenues & Expense
5) Refund of GRIP Tax Savings Out of Period

6) Elim. Rev Related Taxes

7) Protected Amontization Out o! Period
8) Unprotected Amortization Qu! of Perod

TOTAL FPSC ADJUSTMENTS
FPSC ADJUSTED

PROFORMA ADJUSTMENTS
1) Amortize Acguisition Adjustment

TOTAL PRC FORMA ADJUSTMENTS

PRO FORMA ADJUSTED

Economic Development Expense

SCHEDULE 2

PAGE 2 OF 2
[¢] @ (& 4) 5 (& [t4] @) 9 {10 (11)
GAINLOSS TOTAL NET
CPERATING O & M GAS oM DEPREC. & TAXES OTHER INCOME TAXES D..T. LT.C. on OPERATING CPERATING
REVEMNUES EXPENSE OTHER _AMORTIZATION THAN INCOME CURRENT {NET) NETY DiSPOSITION EXPENSES INCOME
§ 270873 $ 26.630 $ 178,175 $ 30,760 5 48,995 5 {6,859} S 275601 s (4,728}
8752 s 782 s (752y
s (408) s 100 s (307) s 307
$ (15089 s (15.023) s {76} 1 @ $  {15,099) 5 {0y
$  {13.668) s (11.607) s (563) s (367) S 12,537 s (1.129)
S . s - s - s
§  {23.745) {$23.745) s - $ (23748 H -
s - 5 S - -1 -
S - S - S - S -
S {52510y S 126 630) S {406) - i s (24,384) S 485 b3 s s - 5 (50935 S (1,575)
S 218,363 5 - § 177,758 s 30,760 5 22811 3 16.474) $ S s - S 224686 S (8,303}
5 47,593 s (11.671) S 35,924 § (35.923)
S - s ] - s 47.5%5 S - $  [11671) $ 5 $ - $_ 35524 S (35,924)
s 218,363 5 .. S _m7ges s 78356 S 22611 s 18148y s s s __- S 260,550 S 2277




FLORIDA PUBLIC UTILITIES COMPANY
FT. MEADE DIVISION

YEAR END RATE OF RETURN

For the 12 Months Ending June 30, 2021

SCHEDULE 3
PAGE 10F 2

RATE BASE
m & “ & (8) &} 8)
NET PROPERTY  CONSTRUCTION NET
PLANT IN PLANT IN HELD FOR WORK IN uTILITY WORKING TOTAL
SERVICE SERVICE FUTURE USE PROGRESS PLANT CAPITAL RATE BASE
PER BOOKS S 1,300,492 5 1,080,342 $ - s - 1,080 342 §_ 313,183 S 1,193,505
FPSC ADJUSTMENTS:
s - k3 $ -
REMOVE CONS. & PGA UNDER-RECOVERIES s S 3 5 -
5 - § S -
TOTAL FPSC ADJUSTMENTS H - s - H - s - S s - 5 B
FPSC ADJUSTED S 1,300.492 S 1,080,322 s - s - 1.080 342 § 113,163 $ 1,183,506
PROFORMA ADJUSTMENTS
RECORD ACOUISITION ADJUSTMENT s 713,930 s 352008 s 352998 $ 352,998
TOTAL PRO FORMA ADJUSTMENTS 5 713330 5 352,998 s - s - s 352,998 s - 5 352,938
PRO FORMA ACJUSTED $_2014422 S 1.433340 s - s - 1,433,340 s 113,163 S 1545503



FLORIDA PUBLIC UTILITIES COMPANY
FT.MEADE DIVISION

YEAR END RATE CF RETURN

For the 12 Months Ending June 30, 2021
INCOME STATEMENT

PER BOOKS

FPSC ADJUSTMENTS:

1) Interest Synchronization

2) Elim Economic Development Expense

3) Elim. Conservation Rev & Exp.

4) Elim. PGA and Swing Revenues & Expense
5) Refund of GRIP Tax Savings Out af Period
6) Elim. Rev Related Taxes

T} Protected Amortization Out of Period

8) Unpratected Amonization Out of Period
TOTAL FPSC ADJUSTMENTS

FPSC ADJUSTED

PROFCRM ADJUSTMENTS
1) Amostize Acquisition Adjustment
TOTAL PRO FCRMA ADJUSTMENTS

PRO FORMA AQJUSTED

SCHEDULE 3

PAGE 2 OF 2
m 2 3 @ [©)] & m (8) (8) (10) (11
GAINLOSS TOTAL NET
OPERATING C & MGAS ci&M DEPREC. & TAXES OTHER INCOME TAXES 01T, LT.C onN OPERATING OPERATING
REVENUES EXPENSE OTHER AMORTIZATION THAN INCOME CURRENT {NET) (NET) DISPOSITION EXPENSES INCOME
s 270873 s 26630 s 178175 s 30,760 s 46,995 S (6.859) § 275601 §  (4.728)
s 932 % 932 5 {932)
s (408) s - 5 100 § (308) 3 306
5 (15.099) 3 {15.023) s 78} s - s (15099) s {0)
S {13.866) S (11,607} s (563) s {367y $ . {(12,537) s (1.129)
s R s - H - s .
§  (23.745) S (23.745) s - s (23.745) 5 -
s - 5 - s - s -
s - s . [ . s -
S {52.510) £} (26.630) s (406) 3 - s B85 S - 5 _ (50,755) S (1,755
§ 218,363 £} - _S_ 177788 k] 30,760, s 22,511 s 16,2541 S - S 224848 S (6483)
S 47,595 $ 111671} S 358524 S _(35.824)
S - s - 3 - S 47,595 S - S 111871} 3 - $ 35,924 S (35,924)
S__218363 S - s 177,768 $ 78,358 $ 22611 $ (17,965), 5 - §_ 260,770 S ¢42,407)

e




FLORIDA PUBLIC UTIUTIES COMPANY

FT. MEACE DiVISION
CAPITAL STRUCTURE
June 30, 2021

FPSC ADIUSTED BASIS

COMMCN EQUITY

LONG TERM DEBT

SHORT TERM DEBT

SHORT TERM DEBT REFINANCED LTD

CUSTOMER DEPOSITS

DEFFERED INCOME TAXES

TAX CREDITS - WEIGHTED COST

TOTAL AVERAGE

YEAR-END

COMMON EQUITY

LONG TERM DEBT

SHORT TERM DEBT

SHORT TERM DEBT REFINANCED LTD

CUSTOMER DEPOSITS

DEFFERED INCOME TAXES

TAX CREDITS - WEIGHTED COST

TOTAL YEAR-END

SCHEDULE 4

. - LOW POINT MIDPOINT HIGH PeiinT
ADIUSTMENTS COST  WEIGHTED COST  WEIGHTED COST  WEIGHTED |
ADIUSTED RATIO RATE cost RATE cost RATE cosT
PERBOOKS __ NON-UTILITY BOCKS PRO-RATA  SPECIFIC BALANCE 1% (%] (3] [t B ] %} 1%
5476525 50 5428525 50 19) $424516  3521%| 10.00% 352%|  11.00% 3.87%|  12.00% 4.23%
5318,450 so $318,250 S0 {57) 5318443 26.41%|  1E5% 0.96% 3.65% 0.96% 3.65% a.96%
5117089 50 $217.089 s0 (s2) 5117,087 971%|  173% 0.17% 1.73% 0.17% 1.93% 0.19%
50 50 s0 0 so so 0.00%|  0.00% 0.00%  000% 0.00% 0.00% 0.00%
$22,882 so $22,882 0 sa $22.882 150% 0o 0.00% 007% 0.00% 0.07% 0.00%|
$322,737 S0 5322.737 56 50 $322,737  26.77%  0a00% 0.00% 0.00% 0.00% 0.00%)
|
sa S0 S0 50 S0 S0 0.00%  2.65% ona%|  5.00% 0.00% 538% 0.00%
|
|
$1.205.683 S0 51,205,683 50 {$18) _ $1.205.665  100.00% 4.65% m.oo*.” 5.35%
; — LOW POINT MIDPOINT ___HIGH POINT .
ADJUSTMENTS COST  WEIGHTED COST  WEIGHTED €OST  WEIGHTED
ADJUSTED RATE cosT RATE cosT RATE
| PERBOOKS  NON-UTWITY BOCKS PRO-RATA  SPECIFIC BALANCE 1%) %) %! %] % ]
|
| 5436,221 50 $436,221 so S0 536,221 wm.mmx_ 10.00% 365%  11.00% 4.02%  1200% 439%
5301,338 50 5301438 0 50 $301,438 28.26%|  3.66% 0.92% 366% 0.92% 3.66% 0.92%
599,578 50 592,578 50 50 599,578 8.34% 1.93% 0.16% 1.93% 0.16% 1.83% 0.16%
e s 50 50 50 50 ook 000% 6.00% 0.00% 0.00% 0.00% 0.00%
522,981 50 522,941 sa S0 $22,981 192%  0.07% 0.00% 0.07% 0.00% 0.07% 0.00%
$333.326 50 5333,326 $0 S0 $333,326  27.93%|  0.00% 9.00% 0.00% 0co%|  0.00%
4] so 50 50 0 s 000%|  473% 0.00% 5.10% 0.00% ~ 5.47%
|
|
|
5$1.193.508 30 51,193,504 50 SO §1.193.504 _ 100.00% 4.73% 5.10% 5.47%)




FLORIDA PUBLIC UTILITIES COMPANY
INDIANTOWN DIVISION

RATE OF RETURN REPORT SUMMARY
June 30, 2021

SCHEDULE 1

(1) (@ (3 {4) ()
ACTUAL FPSC FPSC PRO FORMA PRO FORMA
L AVERAGE RATE OF RETURN PER BOOKS ADJUSTMENTS ADIUSTED ADJUSTMENTS ADJUSTED
{JURISDICTICNAL)
NET OPERATING INCOME s (110184 s 2,057 s (108,127} 5 37.525 s (70,602
AVERAGE RATE BASE S 2096242 H 144) s 2,095,197 5 (227.911) S 1,868.286
AVERAGE RATE OF RETURN -5.26% o S8% 3.78%
i. YEAR-END RATE OF RETURN
(JURISDICTIONAL]
NET OPERATING INCOME s (110184 s 1711 s 1108,473) s 37.525 $ (70,948
YEAR-END RATE BASE S 2,066,190 5 - s 2,066,190 s 1203,053) s 1863137
YEAR-END RATE OF RETURN 5.33% -5.25% -381%
Il REQUIRED RATES OF RETURN IV. EARNED RETURN ON EQUITY
AVERAGE CAPITAL STRUCTURE (FPSC ADJUSTED 8ASIS)
{FPSC ADJUSTED BASIS)
A. INCL ACQUISITION ADJUSTMENT -16.45%
Low 5.36%
B EXCL ACQUISITION ADJUSTMENT -13.24%
MIDPOINT 575%
HIGH 5.14%

Mike Cassel
AVP, Regulatory Affairs

| am aware that Section B37 06, Florida Statutes, provides:

Whoever knowingly makes a false statement in writing with the
intent to mislead a public servant in the performance of his official
duty shall be guilty of a misdemeanor of the second degree punishable
as provided in 5. 775.082, 5. 775.083. or 5. 775.084.

\}\m ‘

2

Q t@_\., 2 |

Signature

= Cate




FLORICA PUBLIC UTILITIES COMPANY
INDIANTOWN DIVISION

AVERAGE RATE OF RETURN

for e 12 Menths Ending June 30, 2021
RATE BASE

PER BOGKS

FPSC ADJUSTMENTS.

REMOVE NET UNRECOVERED CONSERVATION
ELIMINATE INTEREST EARNING AFUDC IN CWiP
TOTAL FPSC ADJUSTMENTS

FPSC ADJUSTED

PROFORMA ADJUSTMENTS

Remave Acquitioon Adiustment

TOTAL PRO FORMA ADJUSTMENTS

PRO FORMA ADJUSTED

SCHEDULE 2
PAGE 1 OF 2

™ @ €D 1) (5) 15 o @
ACCUMULATED NET PROPERTY CONSTRUCTION NET
PLANT IN DEPRECIATION & PLANT I HELD FOR WORK IN umuTY WORKING TOTAL
SERVICE AMORTIZATION SERVICE FUTURE USE PROGRESS ____PLANT CAPITAL RATE BASE
3,601.318 (16831173 1,918,201 - [TRL 1 929,513 166,723 2096.242
— r44) 144) {4y
- — = - {4y {ady . {48)
2601318 1 683.117} 1918201 11.273 1.928.473 166713 2096197
(745,800) 517,889 (279 27910 (27,951
(745,800) - 517,889 ZAH = - T e ZZ7en
2,855,518 - 1,155 2281 1650290 —— n.273 701,563 166723 __ tesazes




SCHEDULE 2

FLORIDA PUBLIC UTILITIES COMPANY
INDIANTOWN OIISION PAGE 2 OF 2
AVERAGE RATE OF RETURN
For the 12 Montns Encng June 30, 2021
INCOME STATEMENT
[ @ 31 [ 15) 6 m 1) 9! 110) 1)
GAINLCSS TOTAL NET
OPERATING 08 MCAS asm DEPHEC. & TAXES OTHER INCOME TAXES oL R ON OPERATING OPERATING
REVENUES EXPENSE CTHER AMORTIZATION THAN INCOME CURRENT (NETY (NETY DISPASITION EXPENSES INCOME
PER BOOKS 3 212017 = 27870 ] 168371 5 w8 s 38.269 s 141654 3 322,201 s (110,184}
FPSC ADJUSTMENTS
11 Intoress Synchronranon 5 (2,056} El 2,056} s 2,055
21 Ebm Conservation Rev & Exp L] £11.534) $ 111.476) 3 581 H [ 3 111.534) s ()
31 Ermnavan of Ravense Taxes. s 11,0801 s 11,060 S 5 11.069) s -
) Ebm Economic Development s 2) s [ s m 5 1
5) Remove Swing Serace s 8577 s (16,4543 s 831 s 4 s (16,577 s 4
6) Qut of Peniod Unprotected Deterted Taxes s 5 - s - 5
7) Amorazanon of Protected Deterred Taxes 3 - 3 - $ - s
s - s - 5 -
= - s - s -
TOTAL FPSC ADJUSTMENTS S 123.771) 3 127.570Y 3 @ s B (1.2 s (2.055) H 3 (37,2281 H 2,057
FPSC ADIUSTED s 182848 5 s 168,368 = 2 128 245 3 37,084 S __ 143708 s - 3 290.873 s 108127}
PROFORMA ADJUSTMENTS
Romeve Atquisbon Adustnent Amortizabon . s (39.716) s 12381 s (37.525) s 37.525
TOTAL PRO FORMA ADJUSTMENTS s - S s - S (49.718) E - S 12181 H - H (37,5251 H 37525
s - H 78 529 $ 37.068 H 131 518} ] - s 253,448 5 _(78502)

PRO FORMA ACIUSTED 3 182846




SCHEDULE 2

FLORIDA PUBLIC UTILITIES COMPANY
PAGE t OF 2

INDIANTOWN DIVISION
YEAR END RATE OF RETURN
For me 12 Months Ending June 30, 2021

RATE BASE
mn 21 ) 14) (5) 3] mn )
ACCUMULATEC NET PROPERTY CONSTRUCTICN NET

PLANT IN DEPRECIATION & PLANT IN HELD FOR WORK IN WORKING TQTAL

SERVICE AMCRTIZATION SERVICE FUTURE USE PROGHESS PLANT CAPITAL RATE BASE
PER BOCKS 3 3.589.381 5 0731858 $ 1,857,823 S - s 15.801 $ 1873824 $ 382,567 3 2,066,190
FPSC ADJUSTMENTS:

s 5 s -

REMOVE NET UNREC. CCNSERVATION E - S 3 - 3 -
TOTAL FPSC ADJUSTMENTS $ - s - $ - 5 - s § 3 - 3 -
FPSC ADJUSTED 3 3.589.381 S (1.731.558) s 1,857.823 S - 3 15.801 3 1,873,624 s 182,567 s 2066,130
PROFORMA ADJUSTMENTS
Remove Accuisition Adiustment S (745,800 3 542,747 3 1203.053) s {203,053 3 203 953y
TOTAL PRO FORMA ADJUSTMENTS 5 - {745.800) S 542.747 < (203,053} s - S - 5 12030531 8 - 5 $203.953)

PRQ FORMA ADJUSTED 3 2843 581 £ 1,188 B11) g 1654770 s = 3 15,801 == 1870571 s 192 557 £ 1,853 137



FLORIDA PUBLIC UTIUITIES COMPANY
INGIANTOWN DIVISION

YEAR END RATE OF RETURN

For gve 12 Monts Ending June 30, 2021
INCOME STATEMENT

PER BOOKS

FPSC ADJUSTMENTS:

1) tnerest Svachvonizaton

2) Ekm. Conservanen Rev 8 Exa.

3) Elimination of Ravenue Tores

4) Ehen. Economic Davelopment

5) Remgve Swing Service

&) Out of Penod Unpratected Deterrsa Taxes
7} Amorzauon ot Protected Deferred Taxes.

TOTAL FPSC ADJUSTMENTS

FPSC ADJUSTED

PROFCRM ADJUSTMENTS
Remove Acqursiton Adjustment Amartzation
TOTAL PRO FORMA ADSUSTMENTS

PRO FORMA ACJUSTED

SCHEDULE 3

PAGE 2 OF 2
n 2 &3l %) 5 {8 8} 9 10 (1
GAINLOSS TCTAL NET
ORERATING 0 & MGAS o&aM DEPREC & TAXES OTHER INCOME TAXES DT LTC ON GPERATING OPZRATING
REVENUES EXPENSE OTHER AMCRTIZATION THAN iNCOME CURRENT (NETY (NET)} DISPOSITION EXPENSES INCOME

212.017 27.870 s 168.371 5 128,235 s 38269 s 141,654 S 322.20% 3 (110.782)
s (1.710) s [aRal-}] H 1.710

11,5341 111,476} s 158) s o E 11,5343 s (0)

£1.060} H 11.080) s - s 11,060 s

3 2) s o s (1 - k1

116.5771 (18,494] s a3 3 ¢ 5 116,577} = [
s s - s s -

5 s - 5 . s -

s - 5 . s -

s E-3 - s .

3 3 - s -

25,1734 {27,970} ] 2) S - [} (1.2011 S _(1.709) s - 3 130,882} 3 1718
182,846 - S 169,359 S 128245 s a7.088 s (42.3631 s S 231338 S_ (308,473)

s (48.718) S 12.151 3 137,52%) s 37.525

- - S - s 143.716] S - s 12,191 s - B (37,525) B 37,525
183 828 - 5 165.368 5 78,523 H a7 058 5 31173; s - s 253,734 s . (70.9%8)




FLORIDA PLUBLIC UTILITIES COMPANY
INOIANTOWN DIVISION

CAPITAL STRUCTURE

June 30. 2021

FPSC ADJUSTED BASIS

SCHEDULE 4

I i N } - LOW POINT MIDPOINT __ HIGHPCINT
ADJUSTMENTS COST WEIGHTED | COST WEIGHTED| ~ COST  WEIGHTED
ADJUSTED RATIO RATE cosT RATE cosT RATE cosT
AVERAGE PER BOOKS Ty BOOKS PRO-RATA _ SPECIFIC _ BALANCE (%) %: %) %) (%1 % %
COMMON EQUITY 5317,667 § -8 817687 5 -8 122) 5817.675 B01%  1050% 510%|  1150% 449% 12.50% 4 88%
LONG TERM DEBT s §13.38% 5 -5 613381 S - s (18y 5 613,305 26.26%  3.55% 107% 365% 1.07% 3.65% 107%
SHORT TERM DEST s 235531 § - § 2531 s - s ) § 225525 10.76% 173% 019% 173% 019% 1.73% 013%
SHORT TERM DEBT REFINANCED LTD| § -8 - s -8 -8 H - 2.00% 0.60% 0.00% 000% 0.00% 0.00% 200%
CUSTOMER DEPOSITS S7.7¢6 5 - s 71745 s -5 H 7.745 037% 323% 000% 123% 0 00% 1.23% 000%
DEFFERED INCOME TAXES 5431887 S -5 431887 S -5 -5 431887 20 60% 000% 0 00% 000% 2.00% 0.00% 2.00%
TAX CREDITS - WEIGHTED COST H - s - s - s - s -3 - 000%  536% 0 00% 5 75% 000% 6.14% 0 00%
TOTAL AVERAGE. s 2086242 S - S 2098242 S -5 [42) S 2006198 10000%| _ 538% _ 575%l 6.1a%
— - LOW POINT ___ MICPOINT HIGH POINT
ADJUSTMENTS COST  WEIGHTED | COST  WEIGHTED| COST  WEIGHTED
ADJUSTED RATIO RATE cosT RATE cosT RATE cosT
YEAR-END PER BOOKS NON-UTILITY BOOHS __PRC-RATA__SPE BALANCE 191 1%1 1%) (%) 19%) %1 (%1
COMMON EQUITY 5840.308 S -5 8e0308 S -5 - 5840,308 40.67%|  1050% 427%| 11 50% 4.56% 12.50% 5.08%
LONG TERM DEST H 580,670 $ - 5 5B06I0 S - s . £ 580670 28 10% 366% 103% 366% 1.03% 3.66% 1.03%
SHORT TERM DEBT |'s 191820 5 - s 19820 S - s - s 13na0 9.28% 193% 018%) 193% 0.16% 1.93% ¢ 18%
SHORT TERM OEBT REFINANCED LTD| § -5 - s - s s - s - 0.00% 0 00% o 8.*_ 000% 0.00% 0.00% 000%
CUSTOMER DEPOSITS |s 7333 5 -5 7383 S s -5 7,393 0.35% 129% 000% 129% 5.00% 1.20% 0 00%
DEFFERED INCOME TAXES 5325098 § -8 425908 § s s 445998 2156%  000% 0.00% 0 00% n_bn#_ 0.00% 090%
TAX CREDITS - WEIGHTED COST H s -8 - s s s - o.00%  See 000% 5 89% 0.00% £.20% 200%
|

TOTAL YEAR-END s 2,066,488 S - 5 2086185 S - s - § 2086189 100.00% _ 5a48% o 5 g% 6.29%




