
FLORIDA PUBLIC UTILITIES COMPANY SCHEDULE 1
ELECTRIC
RATE OF RETURN REPORT SUMMARY
June 30, 2022

(1) (2) (3) (4) (5)
   ACTUAL FPSC FPSC  PRO FORMA  PRO FORMA

I. AVERAGE RATE OF RETURN   PER BOOKS ADJUSTMENTS   ADJUSTED ADJUSTMENTS   ADJUSTED
      (JURISDICTIONAL)

NET OPERATING INCOME 6,108,562$                  ($1,397,597) $4,710,965 $0 $4,710,965

AVERAGE RATE BASE $142,815,406 ($32,806,335) $110,009,071 $0 $110,009,071

AVERAGE RATE OF RETURN 4.28% 4.28% 4.28%

II. YEAR-END RATE OF RETURN
        (JURISDICTIONAL)

NET OPERATING INCOME $6,108,562 ($1,376,424) $4,732,138 $0 $4,732,138

YEAR-END RATE BASE $148,513,284 ($40,051,048) $108,462,236 $0 $108,462,236

YEAR-END RATE OF RETURN 4.11% 4.36% 4.36%

IV. FINANCIAL INTEGRITY INDICATORS
III. REQUIRED RATES OF RETURN
     AVERAGE CAPITAL STRUCTURE A. TIE WITH AFUDC 8.66
       (FPSC ADJUSTED BASIS)

B. TIE WITHOUT AFUDC 8.66
     LOW 6.08%

C. AFUDC TO NET INCOME 0.00
     MIDPOINT 6.64%

D. INTERNALLY GENERATED FUNDS 497.74
     HIGH 7.19%

E. LTD TO TOTAL INVESTOR FUNDS 26.76

F. STD TO TOTAL INVESTOR FUNDS 5.82

G. RETURN ON COMMON EQUITY 6.04
  I am aware that Section 837.06, Florida Statutes, provides:

Whoever knowingly makes a false statement in writing with the
intent to mislead a public servant in the performance of his official
duty shall be guilty of a misdemeanor of the second degree punishable
as provided in s. 775.082, s. 775.083. or s. 775.084.

Michelle Napier

           Director, Regulatory Affairs Distribution Michelle D. Napier 9/15/2022

                         Signature Date



FLORIDA PUBLIC UTILITIES COMPANY SCHEDULE 2
ELECTRIC PAGE 1 OF 2
AVERAGE RATE OF RETURN
For the 12 Months Ending June, 2022
RATE BASE

(1) (2) (3) (4) (5) (6) (7) (8)
ACCUMULATED NET PROPERTY CONSTRUCTION NET

PLANT IN DEPRECIATION & PLANT IN HELD FOR WORK IN UTILITY WORKING TOTAL
SERVICE AMORTIZATION SERVICE FUTURE USE PROGRESS PLANT CAPITAL RATE BASE

PER BOOKS $166,108,774 ($74,009,393) $92,099,381 $0 $1,160,642 $93,260,024 $49,555,382 $142,815,406

FPSC ADJUSTMENTS:

$0 $0 $0
1)   ELIM. NON UTILITY PLANT $0 $0 $0 $0 $0
2) REGULATORY LIAB - PENSION AMORT $0 $0 $0
3)  REGULATORY ASSET - LITIGATION COSTS $0 $0 $0
4)  REMOVE INT. EARNING STORM $0 $0 ($28,370,768) ($28,370,768)
5) MOVE A/D MICHAEL REG ASSET TO WC $0 $0 $0 $0 $0
6) ADJUST STORM 13-MONTH AVG TO ORDER $0 $0 $9 $9
6) ELIMINATE NET UNDERRECOVERY $0 $0 ($4,435,576) ($4,435,576)
7) DEFERRED RATE CASE EXPENSE $0 $0 $0 $0
TOTAL FPSC ADJUSTMENTS $0 $0 $0 $0 $0 $0 ($32,806,335) ($32,806,335)

FPSC ADJUSTED $166,108,774 ($74,009,393) $92,099,381 $0 $1,160,642 $93,260,024 $16,749,047 $110,009,071

FLEX RATE REVENUES $0 $0 $0 $0 $0 $0 $0 $0

ADJUSTED FOR FLEX RATE REVENUES $166,108,774 ($74,009,393) $92,099,381 $0 $1,160,642 $93,260,024 $16,749,047 $110,009,071

PROFORMA ADJUSTMENTS

TOTAL PRO FORMA ADJUSTMENTS $0 $0 $0 $0 $0 $0 $0 $0

PRO FORMA ADJUSTED $166,108,774 ($74,009,393) $92,099,381 $0 $1,160,642 $93,260,024 $16,749,047 $110,009,071



FLORIDA PUBLIC UTILITIES COMPANY  SCHEDULE 2
ELECTRIC PAGE 2 OF 2
AVERAGE RATE OF RETURN
For the 12 Months Ending June, 2022
INCOME STATEMENT

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
GAIN/LOSS TOTAL NET

OPERATING O & M FUEL O & M DEPREC. & TAXES OTHER INCOME TAXES D.I.T. I.T.C. ON OPERATING OPERATING
REVENUES EXPENSE OTHER AMORTIZATION THAN INCOME CURRENT (NET) (NET) DISPOSITION EXPENSES INCOME

PER BOOKS 85,682,273$             46,212,316$             12,569,634$           13,122,177$       7,214,519$        455,065$              79,573,711$           6,108,562$           

FPSC ADJUSTMENTS:
1) INCOME TAX SYNCH ADJUSTMENT 950,178$              950,178$                (950,178)$             
2) ELIMINATE FUEL REVENUES AND EXPENSES (45,383,016)$            (45,326,117)$            (31,733)$            (6,378)$                 (45,364,229)$          (18,787)$               
3) ELIMINATE CONSERVATION (897,911)$                 (886,215)$                 (646)$                 (2,801)$                 (889,662)$               (8,249)$                 
4)NON-UTILITY DEPRECIATION EXPENSE -$                     -$                      -$                         -$                       
5) ELIMINATE REVENUE RELATED TAXES (FRANCHISE & 
GROSS RECEIPTS) (5,444,379)$              (5,444,379)$      -$                      (5,444,379)$            -$                       
6) ELIMINATE 5% OF ECONOMIC DEVELOPMENT (1,278)$                    313$                     (964)$                       964$                      
7) OUT OF PERIOD ADJ 150,224$                 -$                     (36,838)$               113,386$                (113,386)$             
8) REMOVE STORM SURCHARGE ADJUSTMENT (8,067,009)$              (21,057)$                  (7,632,424)$        (5,514)$              (100,053)$             (7,759,048)$            (307,961)$             

-$                      -$                         -$                       
-$                      -$                         -$                       

TOTAL FPSC ADJUSTMENTS (59,792,315)$            (46,212,332)$            127,890$                 (7,632,424)$        (5,482,272)$      804,421$              -$                -$                -$                (58,394,718)$          (1,397,597)$          

FPSC ADJUSTED 25,889,958$             (16)$                           12,697,523$           5,489,753$         1,732,247$        1,259,486$           -$                -$                -$                21,178,993$           4,710,965$           

PRO FORMA ADJUSTMENTS

-$                         -$                       

TOTAL PRO FORMA ADJUSTMENTS -$                           -$                           -$                         -$                     -$                   -$                      -$                -$                -$                -$                         -$                       

PRO FORMA ADJUSTED $25,889,958 ($16) $12,697,523 $5,489,753 $1,732,247 $1,259,486 $0 $0 $0 $21,178,993 $4,710,965

Note:  Storm Surcharge Under-recovered due to COVID reduction in Kwh sales.



FLORIDA PUBLIC UTILITIES COMPANY SCHEDULE 3
ELECTRIC PAGE 1 OF 2
YEAR END RATE OF RETURN
For the 12 Months Ending June, 2022
RATE BASE

(1) (2) (3) (4) (5) (6) (7) (8)
ACCUMULATED NET PROPERTY CONSTRUCTION NET

PLANT IN DEPRECIATION & PLANT IN HELD FOR WORK IN UTILITY WORKING TOTAL
SERVICE AMORTIZATION SERVICE FUTURE USE PROGRESS PLANT CAPITAL RATE BASE

PER BOOKS $167,136,003 ($75,446,822) $91,689,181 $0 $1,658,022 $93,347,203 $55,166,081 $148,513,284

FPSC ADJUSTMENTS:

1)   ELIM. NON UTILITY PLANT $0 $0 $0 $0 $0
2) OUT OF PERIOD LITIGATION ADJ $0 $0
3) ELIMINATION OF UNDER-RECOVERY $0 ($14,980,510) ($14,980,510)
4) DEFERRED RATE CASE EXPENSE $0 $0 $0
5) AMORTIZE STORM COSTS $0 $0
6)  REMOVE STORM COST-INTEREST EARNING $0 ($25,070,538) ($25,070,538)
TOTAL FPSC ADJUSTMENTS $0 $0 $0 $0 $0 $0 ($40,051,048) ($40,051,048)

FPSC ADJUSTED $167,136,003 ($75,446,822) $91,689,181 $0 $1,658,022 $93,347,203 $15,115,033 $108,462,236

COMP RATE ADJ REVENUES $0 $0 $0 $0 $0 $0 $0 $0

ADJUSTED FOR COMP RATE ADJ REVENUE $167,136,003 ($75,446,822) $91,689,181 $0 $1,658,022 $93,347,203 $15,115,033 $108,462,236

PROFORMA ADJUSTMENTS
$0
$0

TOTAL PRO FORMA ADJUSTMENTS $0 $0 $0 $0 $0 $0 $0 $0

PRO FORMA ADJUSTED $167,136,003 ($75,446,822) $91,689,181 $0 $1,658,022 $93,347,203 $15,115,033 $108,462,236



FLORIDA PUBLIC UTILITIES COMPANY  SCHEDULE 3
ELECTRIC PAGE 2 OF 2
YEAR END RATE OF RETURN
For the 12 Months Ending June, 2022
INCOME STATEMENT

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
GAIN/LOSS TOTAL NET

OPERATING O & M FUEL O & M DEPREC. & TAXES OTHER INCOME TAXES D.I.T. I.T.C. ON OPERATING OPERATING
REVENUES EXPENSE OTHER AMORTIZATION THAN INCOME CURRENT (NET) (NET) DISPOSITION EXPENSES INCOME

PER BOOKS 85,682,273$               46,212,316$               12,569,634$             13,122,177$        7,214,519$         455,065$                79,573,711$            6,108,562$                    

FPSC ADJUSTMENTS:
1) INCOME TAX SYNCH ADJUSTMENT 929,005$                929,005$                  (929,005)$                      
2) ELIMINATE FUEL REVENUES AND EXPENSES (45,383,016)$             (45,326,117)$             (31,733)$             (6,378)$                   (45,364,229)$           (18,787)$                        
3) ELIMINATE CONSERVATION (897,911)$                   (886,215)$                   (646)$                   (2,801)$                   (889,662)$                 (8,249)$                          
4)NON-UTILITY DEPRECIATION EXPENSE -$                       -$                         -$                           -$                                
5) ELIMINATE REVENUE RELATED TAXES (FRANCHISE & 
GROSS RECEIPTS) (5,444,379)$                (5,444,379)$       -$                         (5,444,379)$             -$                                
6) ELIMINATE 5% OF ECONOMIC DEVELOPMENT (1,278)$                      313$                        (964)$                         964$                               
7) OUT OF PERIOD ADJ -$                             150,224$                  -$                       (36,838)$                 113,386$                  (113,386)$                      
8) REMOVE STORM SURCHARGE ADJUSTMENT (8,067,009)$                (21,057)$                   (7,632,424)$         (5,514)$               (100,053)$              (7,759,048)$             (307,961)$                      

-$                         -$                           -$                                
-$                         -$                           -$                                

TOTAL FPSC ADJUSTMENTS (59,792,315)$             (46,212,332)$             127,890$                  (7,632,424)$         (5,482,272)$       783,248$                -$                 -$                 -$                 (58,415,891)$           (1,376,424)$                  

FPSC ADJUSTED 25,889,958$               (16)$                             12,697,523$             5,489,753$           1,732,247$         1,238,313$            -$                 -$                 -$                 21,157,820$            4,732,138$                    

PRO FORMA ADJUSTMENTS

-$                           -$                                

TOTAL PRO FORMA ADJUSTMENTS -$                             -$                             -$                           -$                       -$                     -$                         -$                 -$                 -$                 -$                           -$                                

PRO FORMA ADJUSTED $25,889,958 ($16) $12,697,523 $5,489,753 $1,732,247 $1,238,313 $0 $0 $0 $21,157,820 $4,732,138

Note:  Storm Surcharge Under-recovered due to COVID reduction in Kwh sales.



FLORIDA PUBLIC UTILITIES COMPANY SCHEDULE 4
ELECTRIC
CAPITAL STRUCTURE
June 30, 2022
FPSC ADJUSTED BASIS

ADJUSTMENTS    COST WEIGHTED    COST WEIGHTED    COST WEIGHTED
ADJUSTED  RATIO    RATE   COST    RATE   COST    RATE   COST

AVERAGE   PER BOOKS
HURRICANE 

MICHAEL BOOKS PRO-RATA ADJ. SPECIFIC BALANCE (%)     (%)    (%)     (%)    (%)     (%)    (%)

COMMON EQUITY $63,727,458 $63,727,458 ($2,280,477) $61,446,981 55.86% 9.25% 5.17% 10.25% 5.73% 11.25% 6.28%

LONG TERM DEBT - CU $45,142,951 ($19,138,920) $26,004,031 ($1,615,433) $24,388,598 22.17% 3.50% 0.78% 3.50% 0.78% 3.50% 0.78%

SHORT TERM DEBT $15,080,613 ($9,231,848) $5,848,765 ($539,657) $5,309,108 4.83% 1.12% 0.05% 1.12% 0.05% 1.12% 0.05%

LONG TERM DEBT - FC $0 $0 $0 $0 $0 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

SHORT TERM DEBT - REFINANCED LTD $0 $0 $0 $0 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

CUSTOMER DEPOSITS $3,884,887 $3,884,887 $3,884,887 3.53% 2.27% 0.08% 2.27% 0.08% 2.27% 0.08%

DEFFERED INCOME TAXES $14,979,498 $14,979,498 $14,979,498 13.62% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

TAX CREDITS - WEIGHTED COST $0 $0 $0 0.00% 6.00% 0.00% 6.56% 0.00% 7.11% 0.00%

TOTAL AVERAGE $142,815,406 ($28,370,768) $114,444,638 ($4,435,567) $0 $110,009,071 100.00% 6.08% 6.64% 7.19%

ADJUSTMENTS    COST WEIGHTED    COST WEIGHTED    COST WEIGHTED
ADJUSTED  RATIO    RATE   COST    RATE   COST    RATE   COST

YEAR-END   PER BOOKS
HURRICANE 

MICHAEL BOOKS PRO-RATA ADJ. SPECIFIC BALANCE (%)     (%)    (%)     (%)    (%)     (%)    (%)

COMMON EQUITY $71,748,565 $71,748,565 (7,885,481)                $0 $63,863,084 58.88% 9.25% 5.45% 10.25% 6.04% 11.25% 6.62%

LONG TERM DEBT - CU $52,546,530 ($16,912,585) $35,633,945 (5,775,093)                $29,858,851 27.53% 3.20% 0.88% 3.20% 0.88% 3.20% 0.88%

SHORT TERM DEBT $12,009,857 ($8,157,953) $3,851,904 (1,319,936)                $2,531,968 2.33% 1.53% 0.04% 1.53% 0.04% 1.53% 0.04%

LONG TERM DEBT - FC $0 $0 -                             $0 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

SHORT TERM DEBT - REFINANCED LTD $0 $0 -                             $0 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

CUSTOMER DEPOSITS $3,952,287 $3,952,287 $3,952,287 3.64% 2.23% 0.08% 2.23% 0.08% 2.23% 0.08%

DEFFERED INCOME TAXES $8,256,045 $8,256,045 $8,256,045 7.61% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

TAX CREDITS - WEIGHTED COST $0 $0 $0 0.00% 6.37% 0.00% 6.96% 0.00% 7.54% 0.00%

TOTAL YEAR-END $148,513,283 ($25,070,538) $123,442,745 ($14,980,510) $0 $108,462,235 100.00% 6.45% 7.04% 7.62%

           LOW POINT               MIDPOINT              HIGH POINT

           LOW POINT               MIDPOINT              HIGH POINT
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