

























































































Gulf Power vuinpany An Original Dec. 31, 1993

NOTES TO FINANCIAL STATEMENTS (Continued)

5.1n accordance with the accounting requirements of the Federal Energy Regulatory Commission as set forth in
its applicable Uniform System of Accounts and published accounting releases, deferred tax liabilities are shown
separately from deferred tax assets. Total deferred tax liabilities totaled $227.0 million at December 31, 1993
and total deferred tax assets totaled at $68.7 million at December 31, 1993. Statement No. 109 requires the
deferred tax liabilities and assets be netted and shown as current and noncurrent amounts. Net current deferred
tax liabilities totaled $7.4 million at December 31, 1993 and net noncurrent deferred tax liabilities totaled $151.7

million at December 31, 1993.
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Dec. 31, 1993

Ey—ﬂ'l e ISE (ACCA.._I» 105)

1. Report separately each property held for future use at end of the year having an original cost of $250,000 or

more. Group other items of property held for future use.

2. For property having an original cost of $250,000 or more previously used in utility operations, now held for

future use, give in column (a), in addition to other required information, the date that utility use of such

roperty -~ -“~continued, and the date the original cost was transferred to Account 105.

Line
No.

Description and Location
of Property
(a)

Date Originally
Included in
This Account
b

—
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23
24
25
26
27
28
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30
31
32
33

35
36
37
38
39
40
41
42
43

45

an

Land and Land Rights:

Caryville Electric Generating Plant - Future Generating site,
located in Holmes County, FL.

Corporate Office Building Site - Future expansion
located in Pensacola, FL.

Pace Bivd. Land Acquistion-Future expansion located in
Pensacola, FL.

Smith Plant- Future Ash Disposal Site, located in Bay County, FL.

Other Land and Land Rights - 3 Parcels, none
exceeding $250,000.

Other Property:

FERC FORM NO. 1 (ED. 12-89)

1963

1985

1988

1989

Date Expected

to be Used in

Utility Service
c

2003

2000

1996

1996
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Balance at
End of
Year
d

$1,365,901

1,866,158

562,476

722,729

171,620
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NONUTILITY PROPERTY (Account 121)

(1.) $3,653 transferred land previsously included in plant-in-service to non-utility property.
$4,566 transferred land and fencing previously included in plant-in-service to non-uility property.

(2) Sod farm storage building and irrigation system is being leased to E.J. Woerner and Sons, Inc., an Alabama corporation.
This corporation is not associated with Gulf Power Company.

The land located at 105 North "S* Street, Pensacola, Florida is being leased fo The Wildlife Sanctuary,
a Florida non-profit corporation. This corporation is not associated with Gulf Power Company.
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OTHER REGULATORY ASSETS (Account 182.3)

Tec. 31, 1993

—_— |

1. Report below the particulars (details) called for
concering other regulatory assets which are created
through the ratemaking actions of regulatory agencies (and

3. Minor item (5% of the Balance at End of
the year for Account 182.3 or amounts less
than $50,000, whichever is less may be

not includable in other amounts). grouped by classes.
2. For regulatory assets being amortized, show period of
of amortization in column (a). I
Description and Propose of Account Balance at
Line Other Regulatory Assets Debits Charged Amount End of Year
No. (a) (b) () (d) (e)
1 |Regulatory Tax Assets - FASB 109
2 Flow-Through-Property 95,272,178 282 & 283 72,761,528 22,510,650
3 Excess Deferred Taxes - Non Property (190) 3,056,277 190 &283 2,285,840 770,437
4 Deficient Federal Property 9,296,541 190 & 283 2,901,793 6,394,748
6 Deficient State Property 3,071,646 282 & 283 1,619,094 1,452,552
7 Deficient 283 Non-Property 205,395 190 & 283 - 205,395
8
9 [Termination of Long-term Fuel Commitments
10 Peabody Prepayment (10 yr. amortization 1988-1998) 40,786,645 174 5,422,112 35,364,533
11 Peabody Suspension Agreement (1yr. amortization) 16,603,115 174 6,968,649 9,634,466
12 Fueico (9yr. amortization 1986-1995) 20,192,321 174 2,672,539 17,519,782
13
14 |Misc Regulatory Assets
15 Caryville Subsurface (10 yr. amortization) 467,346 - 467,346
16 3rd Floor CWIP 979,353 - 979,353
23 Air Product - COG 483,414 - 483,414
24 1989 Rate Case (4 yr. amortization) 194,585 - 194,585
25 Monsanto Fuel Savings 335,521 - 335,521
26
27 |Recovery Clauses
28 Environmental Cost Under Recovery 2,573,875 - 2,573,875
29 Fuel Cost Under Recovery 670,025 - 670,025
30
31
32
33
34
35
36
38
39
40
41
42
i 5
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205, Preferred Stock Subscribed, show the subscription

An Original Dec. 31,

19vs

CAPITAL STOCK SUBSCRIBED, CAPITAL STOCK LIABILITY FOR CONVERSION,
PREMIUM ON CAPITAL STOCK, AND INSTALLMENTS RECEIVED ON CAPITAL STOCK
(Accounts 202 and 205, 203 and 206,207, 212)

1. Show for each of the above accounts the amounts apply- under which a conversion liability existed under Account 203,
ing to each class and series of capital stock. Common Stock Liability for Conversion, or Account 206, Pre-
2. For Account 202, Common Stock Subscribed, and Account ferred Stock Liability for Conversion at the end of the year.

4. For Premium on Account 207, Capital Stock, designate with
price and the balance due on each « at the end of year. an asterisk any amounts representing the excess of consider-
3. Describe in a footnote the agreement and fransactions ation received over stated values of stocks without par value.

Line
No.

Name of Account and Descnpuon o1 nem Numper o1 dnares Amount
(®) 5
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21

33

35

37

41
42

ar

Promi Capital Stock (2 {207)

Cummulative Preferred Stock ($100 Par)
4.64 % Series 45810
5.16 % Series 50,000
5.44 % Series 50,000
7.52 % Series 50,000
7.88 % Series 50,000

23,363

6,450
14,500
20,050
16,350

~*5,810 $80,713
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LONG-TERM DEBT (Accounts 221, 222, 223, and 224)

1. Report by balance sheet the account particulars

(details) concerning long-term debt included in Accounts
221, Bonds, 222, Reacquired Bonds, 223, Advances from
Associated Companies, and 224, Other Long-T: Debt.
2. In column (a), for new issues, give Commission auth-
orization numbers and dates.

3. For bonds assumed by the respondent, include in col-
umn (a) the name of the issuing company as well as a
description of the bonds.

4, For advances from Associated Companies, report separ-
ately advances on notes and advances on open accounts.
Designate demand notes as such. Include in column (a)
names of associated companies from which advances were
recei |

5. For receivers' certificates, show in column (a) the

name of the court and date of court order under which

such certificates were issued.

6. In column (b) show the principal amount of bonds or
other long-term debt originally issued.

7. In column (c¢) show the expense, premium or discount
with respect to the amount of bonds or other long-term
debt originally issued.

8. For column (¢) the total expenses should be listed
first for each issuance, then the amount of premium (in
parentheses) or discount. Indicate the premium or dis-
count with a notation, such as (P) or (D). The expenses,
premium or discount should not be netted.

9. Furnish in a footnote particulars (details) regarding
the treatment of unamortized debt expense, premium or
di int associated with issues rede  d during the year.
Also, give in a footnote the date of the Commission's
authorization of treatment other than as specified by

Line Class and Senies of Obligation, Coupon Rate
No. (For new issue, give Commission
Authorization numbers and dates)

(a)

Principal Amount Total Expense
of Debt Issued Premium or Discount
(b) (c)

See Page 257-A
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