Terry A. Davis One Enargy Place
Assistant Secretary and Pensacola, Flarida 32520-0786

Agsistant Treasurer
Tel B50.444 6664

Fax 850.444 6026
TADAVIS@southernco.com
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May 14, 2010

Mr. John Slemkewicz

Division of Economic Regulation
Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee FL 32399-0850
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Dear Mr. Slemkewicz:
RE: Monthly Rate of Return Report

Enclosed is Gulf Power Company’s Jurisdictional Rate of Return Report for the
month of March, 2010.

Sincerely,
’lm,% a. Laww (4)

vm

enclosure

cc/enc.: Office of the Public Counsel
c/o Florida Legislature
111 W. Madison, Rm. 801
Tallahassee FL 32399-1400
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|. Average Rate of Return

{Jurisdictional)

Net Operating Income
Average Rate Base
Average Rate of Return

Il. Year End Rate of Return
(Jurisdictional)

Net Operating Income
Year End Rate Base
Year End Rate of Return

{a) Includes AFUDGC Earnings
{b) Includes Reversal of AFUDC Earnings

II1. Required Rates of Return
Average Capital Structure
(FPSC Adjusted Basis)

Low
Midpoint
High

V. Financial Integrity Indicators

Tie With AFUDC

. Tie Without AFUDC

AFUDC To Net Income

. Internally Generated Funds
LTD To Total Investor Funds
STD To Total Investor Funds
. Return on Common Equity

. Return on Common Equity

IEMTMOOT»

GULF POWER COMPANY
Earnings Surveillance Report Summary
March, 2010
(1 (2) 3 4)
Actual FPSC FPSC Pro Forma
Per Books Adjustments Adjusted Adjustments
(@ {b)
157,918,971 (61,120,881) 96,798,090 0
2,234,144 549 (823,412,430) 1,410,732,11 9 0
7.07% 6.86%
(@) (b
157,915,055 (61,143,483) 96,771,572 0
2,374,737,376  (896,795,628) 1,477,941,748 0
6.65% 6.55%
6.44%
6.95%
7.26%
4.89 x{System per Books Basis)

4.30
21.14%
32.80%
48.45%

0.71%
1.77%
11.77%

| am aware that Section 837.06, Florida Statutes, provides:

x (System per Books Basis)
{System per Books Basis)
{System per Books Basis)
(FPSC Adjusted Basis)
(FPSC Adjusted Basis)
(FPSC Adjusted Basis)
{Prcforma Basis)

Whoever knowingly makes a false statement in writing with the intent to mislead a public servant in
the performance of his official duty shall be guilty of a misdemeanor of the second degree, punishable
as provided in s. 775.082, s. 775.083, or s. 775.084.

Name and Title

Richard J. MeMillan
Corporate Planning Manager

Signature

Schedule 1

{5)
Pro Forma
Adjusted

96,798,090
1,410,732,11¢
6.86%

96,771,572
1,477,941,748
6.55%

Date

S=/3-f2




6L1'282'01F 1 220°'960'STH £60'/£9's88'L O LIEFL08'8E £66'CIE'E /el \ZG'eve’ s ghe'gBL'ee0’t  6E6'91L'g8e'e g3aLsnfay YIWHOd OHd

0 0 o o 0 0 0 [V 0 1SNrav vydoz odd Tv10L
0 0 0 0 0 0 0 0 0 SLNIWLSNIaY NOLLYZITYNNNY
aNY 3NN3ATY YWHOL OHd
6L1'2EL0LY' L 220°'560'SeH J60°1E9'682' L O 21€'108°8E £66'CIEE L2 12G'ere’L  B1Z'GEL'6ED’} 6€6'914°282'2 aalsnrdy 3sd4
(oEP'ziv'ege)  (P0B'0LG'19) (029" 1987192} 0 {cei'B01°188) 0 {epv'eeLoey) (sea's61'SE) (gec'e26'a5h) SINAWISNraY DSdd V101
95/'66 8E/'66 SHYDivH 40 IS
619'061 619'961 ONN43Y HO4 NOISIAOHL A3NYI0Y
(org'a) (o15'g) ONIHLOTD INVLSIS3H WY1
(g90‘018'2E} (890'919'2E) 511830 A34E3I43G a3Lv13d 73nd
0 _ 0 AHIAODIY WHOLS NYAL
{010'298'9) {010'298'0) SINIWLSIAANI HIHLO ¥ S3H d0dd GIANNS
{199'962) (198'962) J1gvAI3I3d SANIQIAIQ ANV LSIHILNI
(z20°26) (z20'28) S334I13H / SIAA0TdNT OL SNVOT
(820'v5G'CH) (EPG1E6°L) (ses'gza'ol) (890'01) {(ogy'z19'01) 00L'BIE {95€'e62'01) SNV NOILYAYISNOD ADEANI
{pEG'Oc0'82E} O (vE5'980'82E) (pe5'oc0'see) : dIMD ONIHYISE LN
{roo'ss0'ery)  (£60'908'61) {£95'28}‘'c2Y) (085'190'E) (286'0Z1°02F) (586°'v15'52) (216'SE9'S¥H) 3ISNV1D AHIACOTY TYANINNOHIANT
SINTNISNray Jsdd
6vS'PrPL'VET'E  GeR'gea’ssl £ZL8LYIPOE O 095'606'69€ £66'EIE'S 0LL'GS2'P/0'L  [60'I6E'YI0L  /[92'9¥9'eEs'? $)004 Y3d TYNOLLDIasIHNr
/16°EBG'L06'e  29LIEL'T02 651'258' 70T 0 105'SSE ‘0 Se0' 12P'e 619'6/0°198°L  S65'86E'I6L'} Y12 vy 2S0°E S$M00d Had WILSAS

3gvd 3Lvd WLIdYD ANYId ALALLN [E)] SS3HDOYd ISNIHNLNS BO4  3DIAY3S NOILYZILHOWY IDIAHIS
WLOL DNIMHOM 13N 13N HYIISNN NiMHOM  (73H ALH3dOHd NiLNYId 2 NOILVIDIHd3A NI LNYd
NOILONHLSNOD 13N QILYINNNDDY
0L0Z 'yew
3svd A1ve
€40 | 39vd NHNLIY 40 31¥d IDOVHIAY

[ m_._Dn_wI“ﬂ

ﬁ AWOD HIMOd 41ND



206'0YC'9 06.'268'98 0 (BL£'86) 026'€61'C (e00'61e) oga‘128's 624'158'8 SOE’LLI'SE 80T 1LL'EY 269'689'Z6 SHOOA H3d SIHNT 'O LN3FUND

200'159°2 12%'558'G6 0 (os9'821) 820°GHE'} 162962 02L'v00'8 055'005°6 £96'906'0Z  ¥19'066'8F 6.F°905°E01 008 H3d WILSAS 'OW INIHHND
0/9'909'L2 AH ION TYNOILDIQSIHNN 3HL ONY  20°061'82 AT ION WILSAS THL 3S¥AHONI TINOM 0N WO SONINEYT J0 NOILIAY 3HL ()
060'862'06  £ov'Li9'g9e  (12E'9) (z/6'vez' 1} (8L11E4'D) L25'316"2F L06'699'¥2 515'888'8/ 1ee'ss8'eze 0O £19'69v'20 JaLSNrgY ¥INHO4 Oud
0 [} 0 3} 0 0 0 0 ¢ [ [} SINTWLSNIMaY YIWHOd Odd TV.LOL
. SIN3NLSNraY

NOILVZITYNNNY 3NNIATH YINHOd OHd
060'86L°96  £e¥'L.9'69E  {Leg's) (ez6'vee’h) (8L1°1EP'8) 125'816' L 106'699'v2 sla'geg'el 168's58'88e O £15°607" 207 a31snray 9sd4
{Lig'vIS'ee)  (pp8'GLE IR EBY 0 0 (19z'zeg'ol)  loez'ses'od) {oge'gos'el) (16C'1860%)  (E0L'80L°E65) (PSO'06L'PLL) SININISNIAY 0Sdd w101
(BEL 1LL'E) gL LL'e L IILE NOILYZINOHHONAS LSIHILN
seg'ar0'sl  {BEEBKO'GL) L0296 b1 (665" LLO°1E) 1SArav XvL S1dI303Y SSOHD
Zra's06 (ev8's06) 128'89G (1w’ §334 ¥ $3SNV1D NO §33-4 O8dd “1HD
£9'c86'22  (/£9'£96°CE) 194 'BEY L (86€°L1P'LE) 334 ISIHONYHS
v66'666°5  (PEE'GE6'GE) 925'GeE'al {069'c0€) (602°288) (sse'vee'el  (v99'SOVZE) S3ISNIAdX3I H3dd GNY HIO3
Zve'LIrrre  (2P8'LIFPYE) 161'162'9Le {6£0°602'095) SISNIdXI 1IN VLY
4 Waadl 62 ezt SING NOILYIDOSSY AHLSNANI
1522 {162°ve) ¥resl (s62'0F) ONISILHIAQY 31VHOIHOD
860°GEL (ss0'sEL} Zre'vR {852°04} (z81'602) SISNIJXA NOSIVIT
(604" 19} 604'119 (551'v8E) ¥99'GE6 JaIMOTIV ISNIdX3 AJANODE
S06'EF9 (s06'€P9) BLE'P0F (82280’ 1) IYLOL ISNADXT A3A NODT
0 0 AINTWSSISSY XYL NO INI
(er0'es'od)  (615'959'0L) (515'959'91) (8ag'6L1'ed) S3INNIAIY DDdd PuB HOO03
(1E8°'689'W¥E)  {SLL°SOr'91E) {(s2'50¥'91E) (909°551°195) SINNIAIY 13N VL3
{coz'o6s'eT)  (¥SP'BIB'YL) (vSt'818'FL) {259'v1p'BE} SANNIATY 334 ISIHONVHS
(s28'2) (€20'09¢e'S} (16" (z55'99g'S) (86€'02£'S) AH3ACOAH WHOLS NYAI
(262) 162 £or (og1) NOILISOdSIO NO SSOTNIVD
02e'se (oze'se) 181'ge {105°289) STILIAILIY LHOJINS DONILINGYW
(0s5'221'6L)  (Spi'2Lo'eL) sri'gLoer) {(GLL'6EL'1E) INNAATH X1 S1dIFDIY SSOHD
{L1v2er'oe)  (P00'EB0'SY) (sss'vii'sl)  (2£9'029) (120'85'cH) (26L2'628'LE} (121°'0E556) ISNVID AHIAODTY TYINIWNOHIANI
'SINTWLISNraY 95dd 5831
(®) loEgIe0Er 292 LvE'00L' L (608'G) (zL6'vee'y) {(gLL1E9'8} v6L'055'P9 1£9°80F'SH SYIE5L'26 802°28/'0/2 BOL'80L'E6S  195'652'/ET') SNQ0H H3d TYNOILDIASIHNR
() ¥izes0irl  196'86/'282'L (L56'G) {gg1'885'1} {500'809°6) I0L'iEL'EL 6E£9°062°L6 | 12'666'66 965'GLZ'GAZ  JSO'BSL'ERO  pLL'ISERLE'L SHOOE HAd WILSAS

INCONI §ISNIAXT  NOILSOJSIA NG e (LaN) ANIHUND IWOININYHL  NOILYZILHOWY HIHIO  JONVHOUILNI S3NNIA3M

ONILYHIJO  DNILYHALO SSOUNIVE 110352 SIXYL INOONI SIXYLIWOONI  HIHLOSAXVE  FNOIYIOIWdIa  WEO 13NF 13N ONILYHIJO

13N TWioL ¥yl INJWLSIANI  QIHY343a WRO
0102 ‘yorew
1NIFWNILYLS JNOIN
£40 2 39vd NHNL3Y 40 J1vH FDVHIAY

4 m_._Dﬁ 3 A ‘IWdWOD HAMOd N9 ﬁ




GULF POWER COMPANY

AVERAGE RATE OF RETURN

s
BASE ADJUSTMENTS AMOUNT

PLANT SCHERER

INVESTMENT {241,772,444)

ACCUMULATED DEPRECIATION 99,176,362
ENERGY CONSERVATION COST RECOVERY

INVESTMENT {10,293,356)

ACCUMULATED DEPRECIATION (319,100}

ENVIRONMENTAL RECOVERY CLAUSE

INVESTMENT {461,409,193)
ACCUMULATED DEPRECIATION 26,427,573
PROPERTY HELD FOR FUTURE USE 0
INTEREST BEARING CWIP (338,612,348)
SCHERER CWIP {58,5009,439)
ECRC CWIP (3,171,320)
ECCR CWIP (10,069)
TALLAHASSEE OFFICE INVESTMENT (357)
ACCUM. DEPRECIATION 357
WORKING CAPITAL:
ECRC WORKING CAPITAL (20,608,487)
LOANS TO EMPLOYEES AND RETIREES {54,239)
FAS 133 ASSOCIATED AMOUNTS (NET) (5,465)
CONSERVATION/AEM INVENTORY (1,931,543)
INTEREST & DIVIDENDS RECEIVABLE {309,215)
PLANT SCHERER {8,219,888)
TEMPORARY CASH INVESTMENTS (232,283)
FUNDED PROP RES & OTHER INVESTMENTS  (6,639,008)
FUEL RELATED DEFERRED DEBITS (32,816,068)
FLAME RESISTANT CLOTHING (3.096)
SALE OF RAIL CARS 123,004
IVAN STORM RECOVERY 0
ACCUM. PROV. FOR RATE REFUNDS 242,484
o~

SYSTEM ADJUSTMENTS
March, 2010

INCOME STATEMENT Al TMENT.

FRANCHISE FEE REVENUES

IIC FUEL REVENUES

FUEL REVENUES

ECONOMY PROFITS

ECCR, PPCC, AND ECRC REVENUES

GROSS RECEIPTS TAX REVENUES/STORM RECOVERY REV
COMPETITIVE SALES REV\TRANS REV\G/L ON SALE OF GAS
CORPORATE ADVERTISING

INDUSTRY ASSOCIATION DUES

FUEL AND PPCC EXPENSES

GAIN\LOSS ON DISPOSITION OF PROPERTY

ECON DEVELOP EXPENSE- TOTAL

ECON DEV EXPENSE - ALLOWED

INTEREST ON TAX ADJUSTMENT

CONSERVATION EXPENSES - O &M
CONSERVATION EXPENSES - OTHER TAXES
TALLAHASSEE OFFICE DEFREGIATION

IVAN STORM RECOVERY EXPENSE

MARKETING SUPPORT ACTIVITIES

FRANCHISE FEE

GROSS RECEIPTS TAX EXPENSE

LIAISON EXPENSE

ECRC/ECCR EXPENSES

COMPETITIVE SALES EXPENSES

GRT/FPSC FEES ON CLAUSE REV ADJ & FRAN FEES
INTEREST SYNCHRONIZATION

Al NT

{38,414,657)
{33,269,485)
(617,084,918)
{1,029,320)
(139,347,892)
{36,510,113)
(927,272)
(41,165)
(739)
{684,668,936)
495
{1,048,378)
995,864

0
{9,324,958)
(182,897)

0
(5,366,532)
(57,501)
(37,417,398}
(31,011,539)
(224,757)
(47,865,721)

0

(1,474,713)
3,209,803

SCHEDULE 2
PAGE 3 OF 3

JTAX EFFECT

(14,818,454)
(12,833,704)
(238,040,507)

(397.060)
{53,753,449)
{14,083,776)

{357,695)

15,879
285
264,111,042

3,597,102
70,553

0
2,070,140
22,181
14,433,761
11,962,701
86,700
18,502,777
]

568,871
3,299,803
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GULF POWER COMPANY

YEAR END RATE OF RETURN

S~
B AASE ADJUSTMENTS A NT
PLANT SCHERER
INVESTMENT (244,434,045)
ACCUMULATED DEPRECIATION 101,363,465
ENERGY CONSERVATION COST RECOVERY
INVESTMENT (10,374,900)
ACCUMULATED DEPRECIATION (522,820)
ENVIRONMENTAL. RECOVERY CLAUSE
INVESTMENT (839,400,764)
ACCUMULATED DEPRECIATION 29,874,342
PROPERTY HELD FOR FUTURE USE 0
INTEREST BEARING CWIP (41,730,449)
SCHERER CWIP (77,733,39€)
ECRC CWIP {1,969,670)
ECCR CWIP (130,902)
TALLAHASSEE OFFICE INVESTMENT (357)
AGCCUM. DEPRECIATION 357
WORKING CAPITAL:
ECRC WORKING CAPITAL {20,608,487)
LOANS TO EMPLOYEES AND RETIREES (54,239)
FAS 133 ASSOCIATED AMOUNTS (NET) (5,465)
CONSERVATION/AEM INVENTORY (1,931,543}
INTEREST & DIVIDENDS RECEIVABLE (309,215)
PLANT SCHERER ({5,820,861)
TEMPORARY CASH INVESTMENTS (232,283)

FUNDED PROP RES & OTHER INVESTMENTS  (6,639,008)
FUEL RELATED DEFERRED DEBITS (32,816,068)
FLAME RESISTANT CLOTHING {3,0986)
SALE OF RAIL CARS 123,004

VAN STORM RECOVERY 0
ACCUM. PROV. FOR RATE REFUNDS 242,484

o

SYSTEM ADJUSTMENTS
March, 2010

INCOME STATEMENT ADJUSTMENTS

FRANCHISE FEE REVENUES

IIC FUEL REVENUES

FUEL REVENUES

ECONOMY PROFITS

ECCR, PPCG, AND ECRC REVENUES

GROSS RECEIPTS TAX REVENUES/STORM RECOVERY REV
COMPETITIVE SALES REV\TRANS REV\G/L ON SALE OF GAS
CORPORATE ADVERTISING

INDUSTRY ASSOCIATION DUES

FUEL AND PPCC EXPENSES

GAIN\LOSS ON DISPOSITION OF PROPERTY

ECON DEVELOP EXPENSE- TOTAL

ECON DEV EXPENSE - ALLOWED

INTEREST ON TAX ADJUSTMENT

CONSERVATION EXPENSES -0 &M
CONSERVATION EXPENSES - OTHER TAXES
TALLAHASSEE OFFICE DEPRECIATION

IVAN STORM RECOVERY EXPENSE

MARKETING SUPPCRT ACTIVITIES

FRANCHISE FEE

GROSS RECEIPTS TAX EXPENSE

LIAISON EXPENSE

ECRC/ECCR EXPENSES

COMPETITIVE SALES EXPENSES

GRT/FPSC FEES ON CLAUSE REV ADJ & FRAN FEES
INTEREST SYNCHRONIZATION

AMQUNT

{38,414,657)
{33,269,485)
{617,084,918)
(1,029,320)
(139,347,802)
(36,510,113)
(927,272)
{41,165)
(739)
(684,668,936}
495
{1,048,278)
995,864

0
{9,324,958)
(182,897)

0
(5,366,532)
(57,501
{37,417.398)
{31,011,539)
(224,757)
(47,965,721)
0
{1,474,713)
3,357,393

SCHEDULE 3
PAGE 3OF 3

TAX EFFECT

(14,B18,454)
(12,833,704)
{238,040,507)
(397,060)
(53,753,449)
{14,083,776)
{357,695)
15,879

285
264,111,042
(191)
404,373
(384,155)

0

3,597,102
70,563

0
2,070,140
22,181
14,433,761
11,962,701
86,700
18,502,777
0

568,671
3,357,393
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GULF POWER COMPANY
Financial Integrity Indicators

,\
+ mes Interest Earned with AFUDC
Earnings Before Interest 166,103,869
AFUDC - Debt 8,120,629
Income Taxes 60,688,422
Total 234,912,920
Interest Charges (Before 48,031,611
Deducting AFUDC - Debt)
T.LE. With AFUDC 489 x
B. Times Interest Earned without AFUDC
Earnings Before Interest 166,103,869
AFUDC - Other (20,376,073}
Income Taxes 60,688,422
Total 206,416,218
Interest Charges {Before 48,031,611
Deducting AFUDC - Debt}
T.L.E. Without AFUDC 4.30 x
C. Percent AFUDC To Net Income Available
for Common Stockholders
AFUDC - Debt 8,120,629
X (1 - income Tax Rate) 0.6143
—&ubtotal 4,988,096
UDC - Other 20,376,073
Total 25,364,169
Net Income Available for
Common Stockholders 119,990,387
Percent AFUDC to Available
Net income 21.14%
D. Percent Internally Generated Funds
Net Income 126,192,887
Preferred Dividends (6,202,500)
Common Dividends (93,050,000)
AFUDC (Debt & Other) (28,496,702)
Depreciation & Amortization 107,663,684
Deferred Income Taxes {9,605,159)
Investment Tax Credits 0
Qther 38,479,620
Total 134,971,830

Construction Expenditures
{Excluding AFUDC Other & Debt)

Percent Internally Generated Funds

411,501,839

32.80%

March, 2010

E. Long Term Debt as Percent of Total

Investor Capital
(See calculation in item F. below)

F. Short Term Debt as Percent of Total Investor Capital

Reconciled Average Retail Amounts

Long Term Debt 593,369,540
Short Term Debt 8,728,588
Preferred Stock 47,796,335
Common Equity 574,932,303
Total 1,224,826,766
% Long Term Debt To Total 48.45%
% Short Term Debt To Total 0.71%

G. FPSC Adjusted Average Jurisdictional Return

On Common Equity

Schedule 5

G. H.
FPSC ADJ. PROFORMA
FPSC Adjusted Average Earned
Rate of Return 6.86% 6.86%
Less: Reconciled Average Retail Weighted
Cost Rates For:
Long Term Debt {1.69) {1.69)
Short Term Debt (0.01) (0.01)
Preferred Stock (0.25) (0.25)
Customer Deposits {0.09) (0.09)
Tax Credits - Weighted Cost
(Common Equity at Midpoint) (0.03) (0.03)
Subtotal {2.06) (2.06)
Total 480 4.80
Divided by Comimon Equity Ratio 40.75 40,75
Jurisdictional Return on Commoen Equity 11.77% 11.77%




GULF POWER COMPANY Supplemental 1
Storm Accrual - Twelve Month to Date
March, 2010

Month Year $
April 09 291,667
May 09 291,667
June 0% 291,667
July 09 291,667
August 09 291,667
September 09 291,667
October 02 291,667
November 0% 291,667
December 09 291,663
January 10 291,667
February 10 291,667
March 10 291,667
o~ 12-M-T-D 3,500,000




MW ~1 Ul W

GULF POWER COMPANY
DOCKET NO. 990315-El

RTP QUARTERLY REPORT

Forty-second Quarterly Report

Report Period: First Quarter, 2010

_ 12-Month
First Quarter First Quarter First Quarter Rolling Average
Rate Class Jotal Revenue Total KWH Sales ¢/KWH ¢/KWH
RTP $15,064,431.30 177,872,586 8.469 8.476
PX/PXT - - - -
LP/LPT $37,050,239.06 386,269,386 9.592 9.394

Notes to Quarterly
Real Time Pricing Report

1. There were no changes made to the "M" multipliers during this period.

2. RTP prices vary by hour and by season due to the "M" multipliers. The prices for the LP/LPT
and PX/PXT rate classes do not have this variability in pricing. As a result, comparisons between
RTP and the other rate classes are meaningful only on an annual basis or a 12-month rolliing
average basis.




