A Gu If Power Robert L. McGee, Jr.

March 14, 2017

Mr. Bart Fletcher

Division of Accounting and Finance
Florida Public Service Commission
2540 Shumard Qak Boulevard
Tallahassee, FL 32399-0850

RE: Monthly Rate of Return Report

Dear Mr. Fletcher:

Attached is Gulf Power Company’s Jurisdictional Rate of Return Report for the
month of January, 2017. In compliance with the Commission’s decision in Docket
160134-El on September 13, 2016, Gulf's Jurisdictional Rate of Return Report
reflects Scherer Unit 3 as a retail resource rededicated to serving Gulf's native load
customers to the extent it is not committed to off-system sales. Furthermore, in
compliance with that same decision, Gulf is including a second Jurisdictional Rate of
Return Report which removes Scherer’s related investment and expenses from the
retail jurisdictional rate base.

Sincerely,

& . - 1
Robert L. McGee, Jr.
Regulatory and Pricing Manager

md

Attachment

cc/att.: Office of the Public Counsel
c/o Florida Legislature

111 W. Madison, Rm. 801
Tallahassee, FL 32399-1400

GOV 2-1-5-3



January 2017

Earnings Surveillance

Report
(Rate of Return)

Note: In compliance with the Florida Public Service
Commission’s decision in Docket 160134-El on
September 13, 2016, this Jurisdictional Rate of
Return Report reflects Scherer Unit 3 as a retail
resource rededicated to serving Gulf Power's native
load customers to the extent it is not committed to

off-system sales.
GUI.FA
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I. Average Rate of Return
{Jurisdictional)

GULF POWER COMPANY
Eamings Surveillance Report Summary, Inciuding Scherer 3*
January, 2017

(1)
Actual
Per Books

Net Operating Income
Average Rate Base
Average Rate of Return

It. Year End Rate of Return
{Jurisdictional)

(a)
185,691,955
3,579,248,025
5.19%

Net Operating Income
Year End Rate Base
Year End Rate of Return

{a) Includes AFUDC Earnings

(a)
185,692,255
3,611,378,908
5.14%

{b} Includes Reversal of AFUDC Earnings

Ill. Required Rates of Return
Average Capital Structure
(FPSC Adjusted Basis)

Low
Midpaoint
High

. Financial Integrity Indicators

. Tie With AFUDC

. Tie Without AFUDC

. AFUDC To Net income

. Internally Generated Funds
LTD To Total Investor Funds
. 8TD To Total Investor Funds
. Return on Common Equity

. Return on Common Equity

IOTMUOD»

5.09%
5.47%
5.84%

(2 {3)

FPSC FPSC
Adjustments Adjusted
(b)
{71,265,231) 114,426,724

(1,319,486,207) 2,259,761,818

5.06%

{b)
(73,201,416) 112,490,839
(1,306,635,814) 2,304,743,094
4.88%

5.51 x {System per Books Basis)
5.51 x (System per Books Basis)

0.00%
112.47%
41.64%
4.27%
9.16%
9.16%

| am aware that Section 837.06, Florida Statutes, provides:

(System per Books Basis)
(System per Books Basis)
{FPSC Adjusted Basis)
{FPSC Adjusted Basis)
{FPSC Adjusted Basis)
{Proforma Basis)

Whoever knowingly makes a false statement in writing with the intent 1o mislead a public servant in
the performance of his official duty shall be guilty of a misdemeanor of the second degree, punishable
as provided in 8. 775.082, 5. 775.083, or s. 775.084.

Name and Title

Josh J. Mason

Assistant Treasurer, Financial Planning & Budgeting Manager

(A

Signature

L
*In compliance with the Florida Public Service Commission’s decision in Docket 160134-E} on September 13, 20186, this

(4)
Pro Forma
Adjustments

oo

[= Nl

Schedule 1

{5)
Pro Forma
Adjusted

114,426,724
2,259,761,6818
5.06%

112,490,839
2,304,743,004
4.88%

Date

3l

Jurisdictional Rate of Return Report reflects Scherer Unit 3 as a retail resource rededicated to serving Gulf Power's native load
customers to the extent it is not committed to off-system sales.
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RATE BASE ADJUSTMENTS

ENVIRONMENTAL COST RECOVERY CLAUSE
INVESTMENT
ACCUMULATED DEPRECIATION
CwiP

ENEAGY CONSERVATION COST RECOVERY
INVESTMENT
ACCUMULATED DEPRECIATION
cwip

FAS 143 NET PLANT

INTEREST BEARING CWIP

PHFU - NOATH ESCAMBIA

WORKING CAPITAL:
ECRC WORKING CAPITAL
CONSERVATION/AEM INVENTORY
FUNDED PROPERTY INSURANCE RESERVE
LOANS TO EMPLOYEES AND RETIREES
INTEREST & DIVIDENDS RECEIVABLE
NORTH ESCAMBIA SITE
UNAMORTIZED RATE CASE EXPENSE
DEPRECIATION CREDIT ADJUSTMENT
FUEL RELATED DEFERRED DEBITS
UNREALIZED LOSS ON FWD CONTRACT
ACCUM. PROV. FOR RATE REFUNDS
FAS 143 WORKING CAPITAL
FAS 158 REGULATORY ASSETS
FAS 158 REGULATORY LIABILITIES
PPA REGULATORY ASSETS
PPA REGULATORY LIABILITIES
FAS 133 REGULATORY ASSETS
FAS 133 REGULATORY LIABILITIES

Note:

GULF POWER COMPANY
AVERAGE RATE OF RETURN
SYSTEM ADJUSTMENTS, INCLUDING SCHERER 3°

January, 2017
AMOUNT NET OPERATING INCOME STATEMENT ADJUSTMENTS
FUEL & IIC FUEL REVENUES AND ECONOMY PROFITS
{1,627,287,581) ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES
241,305,312 PURCHASED POWER CAPACITY COST CLAUSE REVENUES
(12,382,069) ENERGY CONSERVATION COST RECOVERY CLAUSE REVENUES
FUEL EXPENSE
{14,107,535) PURCHASED POWER CAPACITY COST EXPENSE
(7.811,492) CONSERVATICN EXPENSES - DEPRECIATION AND O & M
3,002 CONSERVATION EXPENSES - OTHER TAXES
(70,358,384) ENVIRONMENTAL COST RECOVERY EXPENSE
(142,312) FAANCHISE FEE REVENUES
(13,042,899) FRANCHISE FEE
GROSS RECEIPTS TAX REVENUES
GROSS RECEIPTS TAX EXPENSE
(14,855,758) MARKETING SUPPORT ACTIVITIES
(948,497} WHOLESALE EXPENSES
1) INSTITUTIONAL ADVERTISING EXPENSE
(44.457) ECONOMIC DEVELOPMENT EXPENSE
o MGMT FINANCIAL PLANNING SERVICES
{4,817.874) DIRECTORS' & OFFICERS' INSURANCE
{1.385,625) INDUSTRY ASSOCIATION DUES
0 TALLAHASSEE LIAISON EXPENSE
(3.239,113) GRT/FPSC FEES ON CLAUSE REV ADJ & FRAN FEES
(206,080) COMP SALES\TRANS REWG/L SALE GAS\PROV RT REFWN. ESC REV
¢ GAINWLOSS ON DISPOSITION OF PROPERTY
83,807,604 DEPRECIATION CREDIT ADJUSTMENT (1)
(154,923,565) INTEREST SYNCHRONIZATION
154,923,565
{150,251,065)
150,251,065
(63,715,003)
63,715,003

1} Reflects an adjustment {o the depreciation credit provided for in Order No. PSC-13-0670-8-E/, issued December 19, 2013,

AMOUNT

{496.501,547)
(201,930,230
(85,024,800}
(12,198,140)
(492,242,613
(87,445,231)
(10,019.888)
(329,067
(95.328.815)
(42,731,932)
(42,285,624)
(31.784,592)
(31,389,925)
{98,510}
(379,947}
(225,256)
(53,925}
(1,943}
(41,114}
(1.425)
(482,654}
(1,450,132}
{100,109)

0

50,000
7,671,954

SCHEDULE 2
PAGE 20F 3

TAX EFFECT

{191.525,472)
(77.894,586)
(32,798,317)

(4.705.432)
189,382,588
33,732,384
3,865,172
126,937
36,773,013
{16,483,843)
16,311,679
(12,260,506}
12,108,664
38,000
146,565
86,893
20,802
750
15,860
550
186,184
565,388
(38,817

0
(19.288)
7,671,954

*In compliance with the Fiarida Publc Sarvice Commission’s declslon in Docket 160134-El on September 13, 2016, thls Jurlsdictional Rate of Return Repeort reflects Scherer Unit 3 as a retall resource
redadicated to serving Guif Power's nativa load customers to the extent it s not committed to off-system sales
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RATE BASE ADJUSTMENTS

ENVIRONMENTAL COST RECOVERY CLAUSE
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP

ENERGY CONSERVATION COST RECOVERY
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP

FAS 143 NET PLANT

INTEREST BEARING CWIP

PHFU - NORTH ESCAMBIA

WORKING CAPITAL:
ECRC WORKING CAPITAL
CONSERVATION/AEM INVENTORY
FUNDED PROPERTY INSURANCE RESERVE
LOANS TC EMPLOYEES AND RETIREES
INTEREST & DIVIDENDS RECEIVABLE
NORTH ESCAMBIA SITE
UNAMORTIZED RATE CASE EXPENSE
DEPRECIATION CREDIT ADJUSTMENT
FUEL RELATED DEFERRED DEBITS
UNREALIZED LOSS ON FWD CONTRACT
ACCUM. PROV. FOR RATE REFUNDS
FAS 143 WORKING CAPITAL
FAS 158 REGULATORY ASSETS
FAS 158 REGULATORY LIABILITIES
PPA REGULATORY ASSETS
PPA REGULATORY LIABILITIES
FAS 133 REGULATORY ASSETS
FAS 133 REGULATORY LIABILITIES

Note:

(1) Rellects an adjustment to the depreciati

GULF POWER COMPANY
YEAR END RATE OF RETURN
SYSTEM ADJUSTMENTS, INCLUDING SCHERER 2°
Janwary, 2017
AMOUNT NET OPERATING INCOME STATEMENT ADJUSTMENTS
FUEL & IIC FUEL REVENUES AND EGONOMY PROFITS
(1,552,589,680)  ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES
275,576,393 PURCHASED POWER CAPACITY COST CLAUSE REVENUES
(4.398.910)  ENERGY CONSERVATION COST RECOVERY CLAUSE REVENUES
FUEL EXPENSE
(14,944,385)  PURCHASED POWER GAPACITY COST EXPENSE
(8011,064)  CONSERVATION EXPENSES - DEPRECIATION AND O & M
0 CONSERVATION EXPENSES - CTHER TAXES
(46,187,297)  ENVIRONMENTAL COST RECOVERY EXPENSE
(1.218,038)  FRANCHISE FEE REVENUES
(13,042,899)  FRANCHISE FEE
GROSS RECEIPTS TAX REVENUES
GROSS RECEIPTS TAX EXPENSE
(14,655758)  MARKETING SUPPORT ACTIVITIES
(948,497)  WHOLESALE EXPENSES
() INSTITUTIONAL ADVERTISING EXPENSE
(44,457)  ECONOMIC DEVELOPMENT EXPENSE
0 MGME FINANCIAL PLANNING SERVICES
[4817,874)  DIRECTORS' & OFFICERS' INSURANCE
(1.365625)  INDUSTRY ASSOCIATION DUES
0 TALLAHASSEE LIAISON EXPENSE
(3,239,113)  GRI/FPSC FEES ON CLAUSE REV ADJ & FRAN FEES
(206,080)  COMP SALES\TRANS REVIGA SALE GAS\PROV RT REFN. ESC REV
¢ GAINLOSS ON DISPOSITION OF PROPERTY
83,807,694 DEPRECIATION CREDIT ADJUSTMENT (1)
(154,923,565  INTEREST SYNCHRONIZATION
154,923,565
(150,251,085)
150,251,085
{63,715,003)
63,715,003

credit providad for in Order No, PSC-13.0870-8-El, issuad December 19, 2013.

AMOUNT

{496,501,547)
{201,930,230)
(85,024,800}
112,108, 140)
{492,242 613)
(87,446,231}
(10,019,889)
{329,067)
{95,328,615)
(42.731,932)
(42,285,624)
(31.784,502)
{31,389,025)
(98,510}
(379,947

#1,114)

{1,425)

{482,654)

(1,450,132)

{100,108)
0

£0,000
9,787 977

SCHEDULE 3
PAGE 30OF 3

TAX EFFECT

{191,525.472)
(77,894,586)
(32.7498,317)

14,705 432)
189,882,588
33,732,384
3,865,172
126,937
36,773,013
(16.483,843)
16,311,679
{12,260,906)
12,108,664
38,000
145,565
86,893
20,802

(19.228)
9,767,977

*In complance with the Florida Public Service Commission's decision in Docket 160134-El on September 13, 2016, this Jurisdictional Rate of Retum Report reflocts Scherer Unit 3 as a retall rasource rededlicated o
serving Gul Power's native load customers to the extent it is not committed 10 off-system sales,
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A. Times Interest Earned with AFUDC

GULF POWER COMPANY

Financial Integrity Indicators, INCLUDING SCHERER 3"

Earnings Before Interest 200,690,585

AFUDG - Debt (2,102}

Income Taxes 06,489,514
Total 297,177,998

Interest Charges (Before 53,900,285
Deducting AFUDC - Debt)

T.LE. With AFUDC 5.51

B. Times Interest Earned without AFUDC

Earnings Before Interest
AFUDC - Other

Income Taxes

200,690,585
3,409
96,489,514

Total
Interest Charges (Before

297,183,500
53,900,285

Deducting AFUDC - Debt)
T.L.E. Without AFUDC

5.51

C. Percent AFUDC To Net Income Available
for Common Stockholders

AFUDC - Debt (2,102)
X (1 - Income Tax Rate) 0.61425

Subtotal (1,291)
AFUDC - Cther (3,409)

Total {4,700)
Net Income Available for
Common Stockholders 137,785,699
Percent AFUDC to Available

Nat Income 0.00%

D. Percent Internally Generated Funds

Net Income 146,788,199
Preference Dividends (9,002,500)
Common Dividends (121,301,000)
AFUDC (Debt & Other) 5,511
Depreciation & Amortization 164,750,152
Deferred Income Taxes 67,595,356
Investment Tax Credits 0
Other (15,156,726)
Total 233,678,992
Construction Expenditures

(Excluding AFUDC Other & Debt) 207,775,692
Percent Internally Generated Funds 112.47%

January, 2017

E. Long Term Debt as Percent of Total
Investor Capital
{See calculation in item F. below)

F. Short Term Debt as Percent of Total Investor Capital

Reconciled Average Retail Amounts

Long Term Debt
Short Term Debt
Preference Stock
Common Equity

Total
% Long Term Debt To Total

% Short Term Debt To Total

713,737,507
73,136,728
88,623,717

838,740,241

1,714,138,193

G. FPSC Adjusted Average Jurisdictional Return

On Coemmon Equity

FPSC Adjusted Average Earned
Rate of Return

Less: Reconciled Average Retail Weighted
Cost Rates For:

Long Term Debt

Short Term Debt

Preference Stock

Customer Deposits

Tax Credits - Weighted Cost
{Cormmon Equity at Midpoint)

Subtotal

Total
Divided by Common Equity Ratio

Jurisdictional Return on Common Equity

Schedule 5

41.64%
4.27%

G. H.

FPSC ADJ. PROFORMA
5.06% 5.06%
(1.38) (1.38)
(0.01) (©.01)
(0.24) (0.24)
(0.02) (0.02)
(0.00) (0.00)
(1.66) (1.66)

3.40 3.40

37.12 37.12
9.16% 9.16%

*In compliance with the Florida Public Service Commission's decision in Docket 160134-El on September 13, 2018, this Jurisdictional Rate of Return Report
reflects Scherer Unit 3 as a retail resource rededicated to serving Gulf Power's native load customers to the extent it is not committed to off-system sales.



GULF POWER COMPANY Supplemental 1
Storm Accrual - Twelve Month to Date
January, 2017

Month Year $
February 2016 291,667
March 2016 291,667
April 2016 291,667
May 2016 291,667
June 2016 291,667
July 2016 291,667
August 2016 291,667
September 2016 291,667
October 2016 291,667
November 2016 291,667
December 2016 291,663
January 2017 291,667

12 - M-T-D 3,500,000



January 2017

Earnings Surveillance

Report
(Rate of Return)

GUI.FA

POWER

A SOUTHERN COMPANY




I. Average Rate of Return
(Jurisdictional)

Net Operating Income
Average Rate Base
Average Rate of Return

Il. Year End Rate of Return
[Jurisdictional)

Net Operating Income
Year End Rate Base
Year End Rate of Return

(a) Includes AFUDC Earnings
{b) Includes Reversal of AFUDC Earnings

ll. Required Rates of Return
Average Capitai Structure
{FPSC Adjusted Basis)

Low
Midpoint
High

[V. Financial Integrily Indicators

. Tie With AFUDC

. Tie Without AFUDC

. AFUDC To Net Income

. Internally Generated Funds

. LTD To Total Investor Funds
. 8TD To Total Investor Funds
. Return on Common Equity

. Return on Commaon Equity

ITOTTMOOD >

GULF POWER COMPANY
Earnings Surveillance Report Summary
January, 2017

(1)
Actual
Per Books

(a)
190,462,875
3,503,551,202
5.44%

(a)
190,522,764
3,524,217,128
5.41%

5.09%
5.46%
5.83%

{1,319,486,207)

(1,306,635,814)

(3)
FPSC
Adjusted

119,171,094
2,184,064,995
5.46%

117,319,118
2,217,581,314
5.29%

551 x{System per Books Basis)
5,51 x{System per Books Basis)
0.00% (System per Books Basis)
112.47% (System per Books Basis)

41.60%

4.28%
10.25%
10.25%

| am aware that Section §37.06, Florida Statutes, provides:

{(FPSC Adjusted Basis)
(FPSC Adjusted Basis)
(FPSC Adjusted Basis)
(Proforma Basis)

Whoever knowingly makes a false statement in writing with the intent to mislead a public servant in
the performance of his official duty shall be guilty of a misdemeanor of the second degree, punishable
as provided in s. 775.082, s, 775.083, or s, 775.084,

Name and Title

Josh J. Mason

Assistant Treasurer, Financial Planning & Budgeting Manager

Signature

(4)
Pro Forma
Adjustments

oo

(=N

Schedule 1

5
Pro Forma
Adjusted

119,171,094
2,184,064,995
5.46%

117,319,119
2,217,681,314
5.29%

Date

21yl
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T| E ADJUST] TS

ENVIRONMENTAL COST RECOVERY CLAUSE
INVESTMENT
ACCUMULATED DEPRECIATICN
CWIP

ENERGY CONSERVATION COST RECOVERY
INVESTMENT
ACCUMULATED DEPRECIATION
cwiP

FAS 143 NET PLANT

INTEREST BEARING CWIP

PHFU - NORTH ESCAMBIA

WORKING CAPITAL:
ECRC WORKING CAPITAL
CONSERVATION/AEM INVENTORY
FUNDED PROPERTY INSURANCE RESERVE
LOANS TO EMPLOYEES AND RETIREES
INTEREST & DIVIDENDS RECEIVABLE
NORTH ESCAMBIA SITE
UNAMORTIZED RATE CASE EXPENSE
DEPRECIATION CREDIT ADJUSTMENT
FUEL RELATED DEFERRED DEBITS
UNREALIZED LOSS ON FWD CONTRACT
ACCUM, PROV. FOR RATE REFUNDS
FAS 143 WORKING CAPITAL
FAS 158 REGULATORY ASSETS
FAS 158 REGULATORY LIABILITIES
PPA REGULATORY ASSETS
PPA REGULATORY LIABILITIES
FAS 133 REGULATORY ASSETS
FAS 133 REGULATORY LIABILITIES

Note:

GULF POWER COMPANY
AVERAGE RATE OF RETURN
SYSTEM ADJUSTMENTS
January, 2017

AMOUNT

{1,527,267,561)
241,305,312
(12,382,069)

(14,107,535)
{7.811,492)
3,002
(70,358.384)
(142312)
{13,042,899)

{14,855,756)
(948,497)
1

1)
(44,457)

0
(4.617,874)
{1,365,625}
0

{3,239,113)
{206,080)
0

83,807,694
(154,923,565}
154,023,585
{150,251,065)
150,251,065
(63,715,003)
63,715,003

NET OPERATING INCOME STATEMENT ADJUSTMENTS

FUEL & IS FUEL REVENUES AND ECONOMY PROFITS
ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES
PURCHASED POWER CAPACITY COST CLAUSE REVENUES
ENERGY CONSERVATION COST RECOVERY CLAUSE REVENUES
FUEL EXPENSE

PURCHASED POWER CAPACITY COST EXPENSE
CONSERVATION EXPENSES - DEPRECIATION AND O & M
CONSERVATION EXPENSES - OTHER TAXES
ENVIRONMENTAL COST RECOVERY EXPENSE

FRANCHISE FEE REVENUES

FRANCHISE FEE

GROSS RECEIPTS TAX REVENUES

GROSS RECEIPTS TAX EXPENSE

MARKETING SUPPORT ACTIVITIES

WHOLESALE EXPENSES

INSTITUTIONAL ADVERTISING EXPENSE

ECONOMIC DEVELOPMENT EXPENSE

MGMT FINANCIAL PLANNING SERVICES

DIRECTORS" & OFFICERS' INSURANCE

INDUSTRY ASSOUIATION DUES

TALLAHASSEE LIAISON EXPENSE

GRT/FPSC FEES ON CLAUSE REV ADJ & FRAN FEES
COMP SALES\TRANS REWV\G/L, SALE GAS\PROV RT REPN. ESC REV
GAINLOSS ON DISPOSITION OF PROPERTY
DEPRECIATION CREDIT ADJUSTMENT {1}

INTEREST SYNCHRONIZATION

{1)  Refiects an adjustment to the depraclation credh provided for in Order No. PSG-13-0670-S-El, issued December 19, 2013

AMOUNT

(496,501,547)
(201,930,230}
{85,024,800)
{12,196,140)
(492,242,813)
{67,448,231)
(10,019,888}
{329,067
{95,328.815)
{42,731,932)
(42,286,824)
(31,784,592)
{31,389,925)
(98,510
(379.947)
(225,258)
(53,925)
{1.943)
(41,114)
{1.425)

50,000
7715778

SCHEDULE 2
PAGE3OF3

TAX EFFECT

{191,525,472)
(77.894,586)
(32,798,317)

{4,705,432)
189 882,588
33,732,384
3,865,172
126,937
36,773,013
(16,483 843)
16,311,678
{12.280,906)
12,108,684
38,000
146,565
86,583
20,802

750

15,360

550
186,184
559,388
(38.617)

0

{19,268)
775,778
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RATE BASE ADJUSTMENTS

ENVIRONMENTAL COST RECOVERY CLAUSE
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP

ENERGY CONSERVATION COST RECOVERY
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP

FAS 143 NET PLANT

INTEREST BEARING CWIP

PHFU - NORTH ESCAMBIA

WORKING CAPITAL:
ECRC WORKING CAPITAL
CONSERVATICN/AEM INVENTORY
FUNDED PROPERTY INSURANCE RESERVE
LOANS TO EMPLOYEES AND RETIREES
INTEREST & DIVIDENDS RECEIVABLE
NORTH ESCAMBIA SITE
UNAMORTIZED RATE CASE EXPENSE
DEPRECIATION CREDIT ADJUSTMENT
FUEL RELATED DEFERRED DEBITS
UNREALIZED LOSS ON FWD CONTRACT
ACCUM, PROV. FOR RATE REFUNDS
FAS 143 WORKING CAPITAL
FAS 158 REGULATORY ASSETS
FAS 158 REGULATORY LIABILITIES
PPA REGULATORY ASSETS
PPA REGULATORY LIABILITIES
FAS 133 REGULATORY ASSETS
FAS 133 REGULATORY LIABILITIES

Note:

GULF POWER COMPANY
YEAR END RATE QOF RETURM
SYSTEM ADJUSTMENTS
January, 2017
AMOUNT NET OPERATIN TATEMENT ADJUSTMENTS
FUEL & IIC FUEL REVENUES AND ECONOMY PROFITS
{1,552,589,680) ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES
275,576,393 PURCHASED POWER CAPACITY COST CLAUSE REVENUES
(4,388,910) ENERAGY CONSERVATION COST RECOVERY CLAUSE REVENUES
FUEL EXPENSE
{14,944,385) PURCHASED POWER CAPACITY COST EXPENSE
(8.011,064) CONSERVATION EXPENSES - DEPRECIATION AND O & M
0 CONSERVATION EXPENSES - OTHER TAXES
(46,187,297} ENVIRONMENTAL COST RECOVERY EXPENSE
(1.318,038) FRANCHISE FEE REVENUES
{12,042,899) FRANCHISE FEE
GROSS RECEIPTS TAX REVENUES
GROSS RECEIFTS TAX EXPENSE
{14,655,758) MARKETING SUPPORT ACTIVITIES
(948,497) WHOLESALE EXPENSES
(1 INSTITUTIONAL ADVERTISING EXPENSE
(44,457) ECONOMIC DEVELOPMENT EXPENSE
0 MGMT FINANCLAL PLANNING SERVICES
(4517.874) DIRECTORS' & OFFICERS' INSURANCE
(1.365,625) INDUSTRY ASSOCIATION DUES
0 TALLAHASSEE LIAISON EXPENSE
(3.239.113) GRT/FPSC FEES ON CLAUSE REV ADJ & FRAN FEES
(206,080) COMP SALES\TRANS REWG/L SALE GASWROV RT REFN. ESC REV
0 GAINLOSS ON DISPOSITION OF PROPERTY
83,807,694 DEPRECIATION CREDIT ADJUSTMENT (1)
{154,923,565) INTEREST SYNCHRONIZATION
154,023,565
{150,251,065)
150,251,085
(62,715,003}
63,715,003

{1}  Reflects an adjusiment to the depreclation credil provided for in Order No. PSC-13-0670-5-El, issued Dacember 19, 2013,

AMOUNT

(496,501,547)
(201,930,230)
{85,024,800)
(12,198,140}
(492,242 613)
{87,445 231)
{10,019,889)
{329,067)
{85,328 615)
{42,731,932)
{42,285 824)
(31,784,592}
(31,389,925}
(98,510}
(379,947}
(225,258)
(53,925)
{1,943)
{41,114}

{100,109)
0

50.000
9,604,501

SCHEDULE 3
PAGE 30F 3

TAX EFFECT

(191,525.472)
(77,894,586)
(32,798.317)

(4,705,432)
180,842,588
33,732,384
3,865,172
126,937
36,773,013
{16,483,843)
16,311,679
(12,260,906)
12,108,664
38,000
146,565
86,893
20,802



% $0°9 % £98 % TS % 00001 PLEI8SLIZE O (PLB'SE9'90E'L) 821212925 L1021V MWOT'E
000 [} 000 £LL 000 oLs 100 265291 0 (0£9'86) 220'992 £LL2ES'L
000 0 0 0 0 0
{2y} (29808 1E) 0 S6Z615'BL {299'6v6'6f) (809'62L'e9)
BESZ  OEL'600'ESS 0 (BYE'VEL 1SE}  BLF'ERL'VER 9£8'95¢'296
oy G211 Zv sZ0l 18'e 52’6 6Ll LPORLPELS 0 (826'262'888)  696'V0L'ISH'L £rS'ZT08'25S' L
000 000 00'0 00'n 000 000 160 ZH'SI9'LE 0 (991°96L'21) 88G'19E'VE 262FL2'SE
€20 vL'9 £2'0 LG £20 rLg e $59'609'F8 0 (a1¥'es8'st) 0L0'E9Y'VEL 02E'P05'0r L
200 680 200 68°0 200 650 AF PLO'96L'SS 0 (0¥6°G48'2€) $56'129'89 000'000'00+
Si'L L' I Iy S Ly 5L B20TE0N9 0 (DB9'E2'6SE}  80L'G96'696 22L'979'950')
(%) 2] (%) [EA] [C] ) {2e) AL7ED 2110345 Y1vd CHd SMO08 H3d SN008 Had
150D Q3LHDAM J1vH LS0D LS00 GIALHDIIM 3ivd LSOO 1S0D QILHDIAM 31vd 180D Ollvd gaisnrav WLy WALSAS
SINaWLSNraY
ANIOd HOIH LNIOJQIN LNIOd MOT
% £8'G % G % 60'S % 00000} GEB6'v90'v8L'Z O (20T'98Y'6LE°L) 202’ 1SS E0S'E 9WE' YL 'TRL'E
000 662 0y 0 BrL 000 169 100 £8E'sYe 0 (820°2p1) 12+ 06E LSE'ERL)L
000 0 0 0 i 0
{2’y (yBO'B2L'EE) 0 P OFY'EL (B22'819°15) (928'S81°YS)
0Lve  pI9'BBY'SES 0 (e00'vE6'S2E)  299'28b'Se8 LLB'0IS'ELE
Iy SZ'1h oge 5Z'0L £rE 26 807/€  6S6'1BO'0ME 0 (9eg'POV'6RY)  S6.'98¢°662'L LLE'LZLELE')
z00 161 200 168 200 %' 20 25196222 0 (050°044'EL) 202'99L°SE WE'PLR'SE
20 rL'g 20 ¥1'9 ¥2'0 (2%:] 134 968'926'S8 0 (208'055'15) 969'648°9E 02E'$05'apL
100 oo 100 V0 0 2ro 4 PPE'ESL0L 0 (806°92.'2V) 251059 ELE 922'260'v2L
88+ 8ev oL gEY gL ey 0SIE  18£°040'889 0 (PLLZE9'SLY)  SEH'ERLE0LL 18215181 L
[EA] (%) (ol [ {o2) (%) {5} Jivi3d 214103dS v1vd OHd 8¥00a Had Y008 H3d
1802 QFLHDIAM 3LVH LSOO LSOO QILHDIIM 31vH LSOO LS00 JILHDIEAM 31vH 150D Ollvd aaLsnrgy ¥4I WILSAS
SLNINLSNFAY
LNIOd HOIH LNIOdaIW 1NIOd MO
L1402 “Asenuep
S1Sva 03LSNrav 95d4
IUNLONYLS W UdYD
¥ 3NAIHOS ANYAWOO H3MOd 41ND

™Wi0L

1500 QALHDIIM - SLIAIHD XYL
1800 OH3Z - SLIG3HD XV.L
SAXYL G3WHI43Q 601 95V
SAXYL IWOOINI J3LE3330
ALIND3I NOWWOOD

S1180d30 H3IWOLSND

MI0LS IONIHIIZHL

1930 WY3L 1HOHS

1830 WHILONOT

ONI-HVY3IA

WIOL

1500 QZLHDIIM - SHAIHD XYL
1800 QHIZ - SLIG3HI XV.L
S3XVL Q34H3430 601 85V
SIYL INOINI A38E3430
ALNTE NOWWOD

SUS0430 HINOLSND

MJOLS JONIWIJTEd

4930 WU3L LHOHS

1930 WH3IL ONOT

FOVHIAY



Schedule 5
GULF POWER COMPANY
Financial Integrity Indicators
January, 2017

A. Times Interest Earned with AFUDC E. Long Term Debt as Percent of Total

Investor Capital

Earnings Before Interest 200,690,585 (See calculation in itemn F. balow)
AFUDG - Debt (2,102
Income Taxes 96,489,514
F. Short Term Debt as Percent of Total Investor Capital
Total 297,177,998 Reconciled Average Retail Amounts
Interest Charges (Befere 53,900,285
Deducting AFUDGC - Debt)
T.L.E. With AFUDC 5.51 Long Term Debt 688,070,781
Short Term Debt 70,723,244
. Times Interest Earned without AFUDC Preference Stock 85,328,896
Common Equity 810,081,959
Earnings Before Interest 200,690,585
AFUDC - Other 3,400 Total 1,654,204,880
Income Taxes 96,489,514
% Long Term Debt To Total 41.60%
Total 297,183,509
Interest Charges (Before 53,900,285 % Short Term Debt To Total 4.28%
Deducting AFUDC - Debt)
T.I.E. Without AFUDC 5.51
G. FPSC Adjusted Average Jurisdictional Return
C. Percent AFUDC To Net Income Available On Common Equity
for Common Stockholders G. H.
FPSC ADJ. PROFORMA
FPSC Adjusted Average Earned
AFUDC - Debt (2,102) Rate of Return 5.46% 5.46%
X {1 - Income Tax Rate) 0.61425
Less: Reconciled Average Retail Weighted
Subtotal {1,291) Cost Rates For:
AFUDC - Cther {3,409)
Long Term Debt (1.38) {1.38)
Total {4,700) Short Term Debt (0.01) 0.01)
Preference Stock (0.24) {0.24)
Net Income Available for Customer Deposits (0.02) (0.02)
Common Stockholders 137,785,699 Tax Credits - Weighted Cost
Parcent AFUDC to Available (Commeon Equity at Midpoint) (0.00) (0.00)
Net Income 0.00%
Subtotal {1.66) {1.66)
. Percent Internally Generated Funds
Total 3.80 3.80
Net Income 146,788,199 Divided by Common Equity Ratio 37.09 37.09
Preference Dividends (9,002,500}
Common Dividends (121,301,000} Jurisdictional Return on Common Equity 10.25% 10.25%
AFUDC (Debt & Other) 5,511
Depreciation & Amortization 164,750,152
Deferred Income Taxes 67,595,356
Investment Tax Credits 0
Other {(15,156,726)
Total 233,678,992
Construction Expenditures
{Excluding AFUDC Other & Debt) 207,775,692
Percent Internally Generated Funds 112.47%



GULF POWER COMPANY Supplemental 1
Storm Accrual - Twelve Month to Date
January, 2017

Month Year $
February 2016 291,667
March 2016 291,667
April 2016 291,667
May 2016 291,667
June 2016 291,667
July 2016 291,667
August 2016 291,667
September 2016 291,667
October 2016 291,667
November 2016 291,667
December 2016 291,663
January 2017 291,667

12 - M-T-D 3,500,000



