A GUIf Power Robert L. McGee, Jr.

April 14, 2017

Mr. Bart Fletcher

Division of Accounting and Finance
Florida Public Service Commission
2540 Shumard Qak Boulevard
Tallahassee, FL 32399-0850

RE: Monthly Rate of Return Report

Dear Mr. Fletcher:

Attached is Gulf Power Company’s Jurisdictional Rate of Return Report for the
month of February, 2017. In compliance with the Commission’s decision in Docket
160134-El on September 13, 2016, Gulf's Jurisdictional Rate of Return Report
reflects Scherer Unit 3 as a retail resource rededicated to serving Gulf's native load
customers to the extent it is not committed to off-system sales. Furthermore, in
compliance with that same decision, Gulf is including a second Jurisdictional Rate of
Return Report which removes Scherer’s related investment and expenses from the
retail jurisdictional rate base.

Sincerely,

S %

Robert L. McGee, Jr.
Regulatory and Pricing Manager

md
Attachment
cc/att.: Office of the Public Counsel

¢/o Florida Legislature

111 W. Madison, Rm. 801
Tallahassee, FL 32399-1400

GOV 2-1-5-3



February 2017

Earnings Surveillance

Report
(Rate of Return)

Note: In compliance with the Florida Public Service
Commission’s decision in Docket 160134-El on
September 13, 2016, this Jurisdictional Rate of
Return Report reflects Scherer Unit 3 as a retail
resource rededicated to serving Gulf Power's native
load customers to the extent it is not committed to
off-system sales.
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Schedule 1
GULF POWER COMPANY
Earnings Surveillance Report Summary, Including Scherer 3*
February, 2017

Josh J. Mason
Assistant Treasurer, Financial Planning & Budgeting Manager

A

*In compliance with the Florida Public Service Commission’s decision in Docket 160134-El on September 13, 20186, this

(1) (2} (3) 4 (5)
Actual FPSC FPSC Pro Forma Pro Forma
Per Bocks Adjustments Adjusted Adjustments Adjusted
I. Average Rate of Return
{Jurisdictional)
(a) (t)
Net Operating Income 186,435,403 (71,649,428) 114,785,875 0 114,785,975
Average Rate Base 3,590,712,918  (1,320,936,117) 2,269,776,801 0 2,260,776,801
Average Rate of Retumn 5.19% 5.06% 5.06%
Il. Year End Rate of Return
[Jurisdictional)
(a) (B}
Net Operating Income 186,368,553 (73,674,345) 112,694,208 0 112,694,208
Year End Rate Base 3618,467,268 (1,307,508,713) 2,310,958,555 0 2,310,958,555
Year End Rate of Return 5.15% 4.88% 4.88%
(@) Includes AFUDC Earnings
(b) Includes Reversal of AFUDC Earnings
IIl. Required Rates of Return
Average Capital Structure
{FPSC Adjusted Basis)
Low 5.10%
Midpoint 5.47%
High 5.85%
IV. Financial Integrity Indicators
A. Tie With AFUDC 5.64 x {System per Books Basis)
B. Tie Without AFUDC 5.64 x (System per Books Basis)
C. AFUDC To Net Income 0.00% (System per Books Basis)
D. Internally Generated Funds 105.64% (System per Books Basis}
E. LTD To Total investor Funds 41.01% (FPSC Adjusted Basis)
F. STD To Total Investor Funds 4.27% (FPSC Adjusted Basis)
G. Return on Common Equity 9.14% (FPSC Adjusted Basis)
H. Return on Commaon Equity 9.14% (Proforma Basis)
| am aware that Section 837.08, Florida Statutes, provides:
Whoever knowingly makes a false statement in writing with the intent to misiead a public servant in
the performance of his official duty shall be guilty of a misdemeanor of the second degree, punishable
as provided in s. 775.082, s. 775.083, or s. 775.084,
Name and Title Signature Date

Jurigdictional Rate of Return Report reflects Scherer Unit 3 as a retail resource rededicated to serving Gulf Power's native load

customers to the extent it is not committed to off-system sales.
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RAT E ADJUSTMENTS

ENVIRONMENTAL COST RECOVERY CLAUSE
INVESTMENT
ACCUMULATED DEPRECIATION

CWIP
ENEAGY CONSERVATION COST RECOVERY
INVESTMENT
ACCUMULATED DEPRECIATION
CwiP
FAS 143 NET PLANT
INTEREST BEARING CwWiP
PHFU - NORTH ESCAMBIA

WORKING CAPITAL
ECRC WORKING CAPITAL
CONSERVATION/AEM INVENTCORY
FUNDED PRCPERTY INSURANCE RESERVE
LOANS TO EMPLOYEES AND RETIREES
INTEREST & DIVIDENDS RECEIVABLE
NORTH ESCAMBIA SITE
UNAMORTIZED RATE CASE EXPENSE
FUEL RELATED DEFERRED DEBITS
UNREALIZED LOSS ON FWD CONTRACT
ACCUM. PROV. FOR RATE REFUNDS
FAS 143 WORKING CAPITAL
FAS 156 BEGULATORY ASSETS
FAS 158 REGULATORY LIABILITIES
PPA REGULATORY ASSETS
PPA REGULATORY LIABILITIES
FAS 133 REGULATORY ASSETS
FAS 133 REGULATORY LIABILITIES

GULF POWER COMPANY
AVERAGE RATE OF RETURN
SYSTEM ADJUSTMENTS, INCLUDING SCHERER 3*

February, 2017
AMOUNT NET OPERATIL ICOM LISTMENT:!
FUEL & IIC FUEL REVENUES AND ECONOMY PROFITS
(1,520,913,433) ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES
244,604,673 PURCHASED POWER CAPACITY COST CLAUSE REVENUES
(11,723,235) ENERGY CONSERVATION COST RECOVERY CLAUSE REVENUES
FUEL EXPENSE
(14.218,485) PURCHASED POWER CAPACITY COST EXPENSE
(7,850,049) CONSERVATION EXPENSES - DEPRECIATION ANDO & M
4,352 CONSERVATION EXPENSES - OTHER TAXES
(67,163,709) ENVIRONMENTAL COST RECOVERY EXPENSE
{290,466) FRANCHISE FEE REVENUES
(13,042,899) FRANCHISE FEE
GROSS RECEIPTS TAX REVENUES
GROSS RECEIPTS TAX EXPENSE
(16,295,218) MARKETING SUPPORT ACTIVITIES
(885.515) WHOLESALE EXPENSES
] INSTITUTIONAL ADVERTISING EXPENSE
{43.728) ECONOMIC DEVELOPMENT EXPENSE
o MGMT FINANCIAL PLANNING SERVICES
{4.837.118) DIRECTORS' & OFFICERS' INSURANCE
{1,702,508) INDUSTRY ASSOCIATION DUES
(3,665,966) TALLAHASSEE LIAISON EXPENSE
(208,519) GRT/FPSC FEES ON CLAUSE REV ADJ & FRAN FEES
o COMP SALES\TRANS REVIG/L SALE GAS\PROV AT REFMN. ESC REV
80,420,536 GAINLOSS ON DISPOSITION OF PROPERTY
(155,608,489) INTEREST SYNCHRONIZATION
156,698,489
(148,418,735)
148,418,735
{5%,225,891)
59,225,891

SCHEDULE 2
PAGE 30F 3

AMOLIN T FFECT

(496,528,025} (191,535,686)
(203,710,374) (78,581,277
(84,868,574)  {32.738,052)
(12.092,481)  (4.864,674)
(492.018.730)  190.143,400
(87,274,156) 33,686,006
(8,910,194) 3,822,857
{328,704 126,798
(96,573,976) 37,253,411
{42,365.012)  {16.342,303]
(41,944,948) 16,180,264
(31,487,508)  {12,146,305)
(31.090,408)  11.993,125

(102,214) 39,429

{310,281) 119,691
(178,707 88,936
{49,189) 18,975
{4.768) 1,838
{40,302) 15,581
{1,458) 583
{467,625) 180,388
{1,425,879) 553,800
{115,529) {44,565)
0 o

7,588,956 7.588,956

*In compliance with the Florida Public Service Commission's declsion in Docket 18(134-El on September 13, 2016, this Jursdictional Rate of Return Report reflacts Scherer Unit 3 as a retall regource
rededicated to serving Gulf Power's natlve load customers (o the extent it is nol committed 1o off-system sales.
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RATE BASE Al NTS

ENVIRONMENTAL COST RECOVERY CLAUSE
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP

ENERGY CONSERVATION COST RECOYERY
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP

FAS 143 NET PLANT

INTEREST BEARING CWIP

PHFU - NORTH ESCAMBIA

WORKING CAPITAL:
ECRC WORKING CAPITAL
CONSERVATION/AEM INVENTORY
FUNDED PROPERTY INSURANCE RESERVE
LOANS TO EMPLOYEES AND RETIREES
INTEREST & DIVIDENDS RECEIVABLE
NORTH ESCAMBIA SITE
UNAMORTIZED RATE CASE EXPENSE
FUEL RELATED DEFERRED DEBTS
UNREALIZED LOSS ON FWD CONTRACT
ACCUM. PROV. FOR RATE REFUNDS
FAS 143 WORKING CAPITAL
FAS 158 REGULATORY ASSETS
FAS 158 REGULATORY LIABILITIES
PPA REGULATORY ASSETS
PPA REGULATORY LIABILITIES
FAS 133 REGULATORY ASSETS
FAS 133 REGULATORY LIABILITIES

GULF FOWER COMPANY
YEAR END RATE OF RETURN
SYSTEM ADJUSTMENTS, INCLUDING SCHERER 3
February, 2017
AMOUNT NET OPERATING INCOME STATEMENT ADJUSTMENTS
FUEL & [IC FUEL REVENUES AND ECONOMY PROFITS
(1.550,176,476)  ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES
277,544,105 PURCHASED POWER CAPACITY COST CLAUSE REVENUES
{6,556,523) ENERGY CONSERVATION COST RECOVERY CLAUSE REVENUES
FUEL EXPENSE
(14,.972457)  PURCHASED POWER CAPACITY COST EXPENSE
(8.038,221)  COMNSERVATION EXPENSES - DEPRECIATION AND O & M
0 CONSERVATION EXPENSES - OTHER TAXES
(45,808,571}  ENVIRONMENTAL COST ARECOVERY EXPENSE
{2.002,481)  FRANCHISE FEE REVENUES
(13,042,899)  FRANCHISE FEE
GROSS RECEIPTS TAX REVENUES
GROSS RECEIPTS TAX EXPENSE
(16,295218)  MARKETING SUPPORT ACTIVITIES
(885515)  WHOLESALE EXPENSES
0 INSTITUTIONAL ADVERTISING EXPENSE
(43,728)  ECONOMIC DEVELOPMENT EXPENSE
0 MGMT FINANCIAL PLANNING SERVICES
(4837.119)  DIRECTORS' & OFFICERS' INSURANCE
(1,702,508)  INDUSTRY ASSOCIATION DUES
(3,665,986) TALLAHASSEE LIAISON EXPENSE
{208,519}  GRT/FPSC FEES ON CLAUSE REV ADJ & FRAN FEES
¢  COMP SALES\TRANS REV\G/L SALE GAS\PROV HT REFWN, ESC REV
80,420,536 GAINILOSS ON DISPOSITION OF PROPERTY
(155,608,489)  INTEREST SYNCHRONIZATION
155,698,480
{148,418,735)
148,418,735
{59,225,891)
50,225,891

AMOUNT

(496,528 025)
(203,710,374}
{84,868 574}
{12.092.421)
(492,918,730}
(87,274,156}
(8,910,194}
{328,704}
{96,573 ,976)
{42,385,012)
{41,844,848)
(31,487 506)
{31,090,408)
{102,214}
(310,281}
(178,707}
{49,189)
(4,768)
{40,392)
(1,458)

(467 ,625)
(1,435,879}
(115,529)

0

8,762,015

SCHEDULE 3
PAGE 30F 3

TAX EFFE

(191,535,686)
(78,581,277)
(32,738,052)

{4,864,674)
190,143,400
33,666,006
3,822,857
126,798
37,253,411
(16,342,303)
16,180,264
(12,148,305)
11,993,125
29,420
119,621
68,936
18,975
1,839
15,581
563
180,386
553,800
(44,565)
0

9,752,015

*In comphance with the Florida Public Service Commission's decision in Docket 160134-El on September 13, 2016, this Jursdictional Rate of Retum Report reflacts Scherer Unit 3 as a retail resource rededicated o
senving Gull Power's native load customens 19 the extent It Is nol committed to off-system sales.
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A. Times Interest Earned with AFUDC

GULF POWER COMPANY

Financial Integrity indicators, Including Scherer 3*

Earnings Before Interest 201,010,836
AFUDC - Debt 152
Income Taxes 97,167,574
Total 298,178,563
Interest Charges (Before 52,838,872
Deducting AFUDC - Debt)
T.L.E. With AFUDC 564 x
B. Times Interest Earned without AFUDC
Earnings Before Interest 201,010,835
AFUDC - Other (1,634)
Income Taxes 97,167,574
Total 208,176,777
Interest Charges (Before 52,838,872
Deducting AFUDC - Debt)
T.LE. Without AFUDC 564 x
C. Percent AFUDC To Net Income Available
for Common Stockholders
AFUDGC - Debt 152
X (1 - Income Tax Rate) 0.61425
Subtotal 94
AFUDC - Other 1,634
Total 1,728
Net Income Available for
Common Stockholders 139,169,617
Percent AFUDC 1o Available
Net Income 0.00%
D. Percent Internally Generated Funds
Net Income 148,172,117
Preference Dividends (5,002,500}
Common Dividends {121,301,000)
AFUDC (Debt & Other) (1,786)
Depreciation & Amortization 160,042,872
Deferred Income Taxes 71,777,510
Investment Tax Credits 0
Other (30,700,219)
Total 218,986,004
Construction Expenditures
{Excluding AFUDC Other & Debt) 207,304,844
Percent Internally Generated Funds 105.64%

February, 2017

E. Long Term Debt as Percent of Total
Investor Capital
{See calculation in item F. below)

F. Short Term Debt as Percent of Total Investor Capital

Reconciled Average Retail Amounts

Long Term Debt
Short Term Debt
Preference Stock
Common Equity
Total
% Long Term Debt To Total

% Short Term Debt To Total

705,061,160
73,467,319
88,760,586

852,079,910

1,719,368,975

G. FPSC Adjusted Average Jurisdictional Return

On Common Equity

FPSC Adjusted Average Earned
Rate of Return

Less: Reconciled Average Retail Weighted
Cost Rates For:

Long Term Debt

Short Term Debt

Preference Stock

Customer Deposits

Tax Credits - Weighted Cost
{Common Equity at Midpoint}

Subtotal

Total
Divided by Common Equity Ratio

Jurisdictional Return on Common Equity

Schedule &

41.01%
4.27%
G. H.
FPSC AD.. PROFORMA
5.06% 5.06%
(1.35) {1.35)
{0.01) (0.01)
(0.24) (0.24)
{0.02) (0.02)
{0.00) {0.00)
{1.63) (1.63)
3.43 3.43
a7.54 37.54
9.14% 9.14%

*In compliance with the Florida Public Service Commission's decision in Docket 1601:34-El on September 13, 2016, this Jurisdictional Rate of Return Report
reflects Scherer Unit 3 as a retail resource rededicated to serving Gulf Power's native load customers to the extent it is not committed to off-system sales.



GULF POWER COMPANY Supplemental 1
Storm Accrual - Twelve Month to Date
February, 2017

Month Year $
March 2016 291,667
April 2016 291,667
May 2016 291,667
June 2016 291,667
July 2016 291,667
August 2016 291,667
September 2016 291,667
October 2016 291,667
November 2016 291,667
December 2016 291,663
January 2017 291,667
February 2017 291,667

12 - M-T-D 3,500,000



February 2017

Earnings Surveillance

Report
(Rate of Return)

GUI.FA

POWER

A SOUTHERN COMPANY




I. Average Rate of Return
{Jurisdictional)

Net Qperating Income
Average Rate Base
Average Rate of Return

Il. Year End Rate of Return
{(Jurisdictional)

Net Operating Income
Year End Rate Base
Year End Rate of Return

{a} Includes AFUDC Earnings
{b} includes Reversal of AFUDC Eamings

lll. Required Rates of Retum
Average Capital Structure
{FPSC Adjusted Basis)

Low
Midpoint
High

IV. Financial Integrity Indicators

. Tie With AFUDC

. Tie Without AFUDC

. AFUDC To Net Income

. Internally Generated Funds
LTD To Total Investor Funds
. STD To Total Investor Funds
. Return on Common Equity

. Return on Common Equity

IOMMOO®D>

GULF POWER COMPANY
Earnings Surveillance Report Summary
February, 2017

(1)
Actual
Per Books

(@)
191,379,207
3,512,559,339
5.45%

(@)
191,321,138
3,528,820,320
5.42%

5.09%
5.47%
5.84%

(2) (3)
FPSC FPSC
Adjustments Adjusted

(b)
(71,602,119) 119,777,178
(1.320,936,117) 2,191,623,222

5.47%
(b)
(73,602,779) 117,718,359
(1,807,508,713) 2,221,311,607
5.30%

5.64 x (System per Books Basis)
5.64 x (System per Books Basis)

0.00%
105.64%
40.97%
4.28%
10.24%
10.24%

| am aware that Section 837.06, Florida Statutes, provides:

{System per Books Basis)
{System per Books Basis)
{FPSC Adjusted Basis)
{FPSC Adjusted Basis)
{(FPSC Adjusted Basis)
{Proforma Basis)

Whoever knowingly makes a false statement in writing with the intent to mislead a public servant in
the performance of his official duty shall be guilty of a misdemeanaor of the second degree, punishable
as provided in 5. 775.082, s. 775.083, or s. 775.084.

Name and Title

Josh J. Mason

Assistant Treasurer, Financial Planning & Budgeting Manager

Signature

A

7 >

{4
Pro Forma
Adjustments

(=R

(==

Schedule 1

(5
Pro Forma
Adjusted

119,777,178
2,191,623,222
5.47%

117,718,359
2,221,311,607
5.30%

Date
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RATE BASE ADJUSTMENTS

ENVIRGNMENTAL COST RECOVERY CLAUSE
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP

ENERGY CONSERVATION COST RECOVERY
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP

FAS 143 NET PLANT

INTEREST BEARING CWIP

PHFU - NORTH ESCAMBIA

WORKING CAPITAL:
ECRC WORKING CAPITAL
CONSERVATION/AEM INVENTORY
FUNDED PROPERTY INSURANCE RESERVE
LOANS TO EMPLOYEES AND RETIREES
INTEREST & DIVIDENDS RECEIVABLE
NORTH ESCAMBIA SITE
UNAMOCRTIZED RATE CASE EXPENSE
FUEL RELATED DEFERRED DEBITS
UNREALIZED LOSS ON FWD CONTRACT
ACCUM, PROV, FOR RATE REFUNDS
FAS 143 WORKING CAPITAL
FAS 158 REGULATORY ASSETS
FAS 158 REGULATORY LIABILITIES
PPA REGULATORY ASSETS
PPA REGULATORY LIABILITIES
FAS 133 REGULATORY ASSETS
FAS 133 REGULATORY LIABILITIES

GULF POWER COMPANY
AVERAGE RATE OF RETURN
SYSTEM ADJUSTMENTS
February, 2017
AMOUNT NET OPERATING INCOME STATEMENT ADJUSTMENTS
FUEL & |IC FUEL REVENUES AND ECONOMY PROFITS
(1.529,913,433) ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES
244,604,673 PURCHASED POWER CAPACITY COST CLAUSE REVENUES
(11,723,233} ENERGY CONSERVATION COST RECOVERY CLAUSE REVENUES
FUEL EXPENSE
(14,218,485) PURCHASED POWER CAPACITY COST EXPENSE
(7,850,048) CONSERVATION EXPENSES - DEPRECIATION AND O & M
4,352 CONSERVATION EXPENSES - OTHER TAXES
(67,163,709} ENVIRONMENTAL COST RECOVERY EXPENSE
(290,468) FRANCHISE FEE REVENUES
{13.042,899) FRANCHISE FEE
GROSS RECEIPTS TAX REVENUES
GROSS RECEIPTS TAX EXPENSE
{16,295,218) MARKETING SUPPORT ACTIVITIES
(885,515) WHOLESALE EXPENSES
] INSTITUTIONAL ADVERTISING EXPENSE
(43,728) ECONOMIC DEVELOPMENT EXPENSE
) MGMT FINANGIAL PLANNING SERVICES
(4.637,119) DIRECTORS' & OFFICERS' INSURANCE
{1,702,508) INDUSTRY ASSOCIATION DUES
{3,665,988) TALLAHASSEE LIAISON EXPENSE
(206,519) GRT/FPSC FEES ON CLAUSE REY ADJ & FRAN FEES
) COMP SALES\TRANS REWG/L, SALE GAS\PROV RT REFN. ESC REV
80,420,526 GAINLOSS ON DISPOSITION OF PROPERTY
(155,698,489) INTEREST SYNCHRONIZATION
155,698,489
(148,418,735)
148,418,735
{59,225,891)
58,225,891

AMOUNT

{496,528,025)
(203,740,374}
(84.868,574)
{12,082.481)
(492,918,730}
(87,274,156}
{9.910,194)
{328,704)
(96,573,976}
(42,365,012)
(41,944,948)
(31,487,506}
{31.090,408)
(102,214}
{310,281}
(178,707}
{49.189)
{4.768)
(40,302)
{1.458)
(467,625)
{1,435,879)
(115,529)

0

7,588,956

SCHEDULE 2
PAGE30F3

TAX EFFECT

(161,535,688)
(78,581,277)
(32.728.052)

(4.864,574)
190,143,400
33,666,006
3,822,857
126,798
37,253,411
{16,342,303)
16,180,264
{12,146,305)
11,993,125
39,429
119,691
86,935
18,875
1,839
15,581
563
180,386
553,890
(44,565)
o

7,688,956
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SE ADJUS

ENVIRONMENTAL COST RECOVERY CLAUSE
INVESTMENT
ACCUMULATED DEPRECIATION
CWIF

ENERGY CONSERVATION COST RECOVERY
INVESTMENT
ACCUMULATED DEPRECIATION
CcwiP

FAS 143 NET PLANT

INTEREST BEARING CWIP

PHFU - NORTH ESCAMBIA

WORKING CAPITAL:
ECRC WORKING CAPITAL
CONSERVATICN/AEM INVENTORY
FUNDED PROPERTY INSURANCE RESERVE
LOANS TO EMPLOYEES AND RETIREES
INTEREST & DIVIDENDS RECEIVABLE
NORTH ESCAMBIA SITE
UNAMORTIZED RATE CASE EXPENSE
FUEL RELATED DEFERAED DEBITS
UNREALIZED LOSS ON FWD CONTRACT
ACCUM. PROV. FOR RATE REFUNDS
FAS 143 WORKING CAPITAL
FAS 158 REGULATORY ASSETS
FAS 158 REGULATORY LIABILITIES
PPA REGULATORY ASSETS
PPA REGULATORY LIABILITIES
FAS 133 REGULATORY ASSETS
FAS 133 REGULATORY LIABILITIES

GULF POWER COMPANY
YEAR END RATE OF RETURN
SYSTEM ADJUSTMENTS
February, 2017
AMOUNT NET OPERATING [NCOME STATEMENT ADJUSTMENT:
FUEL & HC FUEL REVENUES AND ECONOMY PROFITS
(1,550,176.476)  ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES
977.544,105  PURCHASED POWER CAPACITY COST CLAUSE REVENUES
{6,556,523) ENERGY CONSERVATION COST RECOVERY CLAUSE REVENUES
FUEL EXPENSE
(14,972,457)  PURCHASED POWER CAPACITY COST EXPENSE
(8.038,221)  CONSERVATION EXPENSES - DEPRECIATION AND Q & M
D CONSERVATION EXPENSES - OTHER TAXES
(45808571}  ENVIRONMENTAL COST RECOVERY EXPENSE
(2,002,481}  FRANCHISE FEE REVENUES
(13,042,899)  FRANCHISE FEE
GROSS REGEIPTS TAX REVENUES
GROSS RECEIPTS TAX EXPENSE
(16,295218)  MARKETING SUPPORT ACTIVITIES
(885515)  WHOLESALE EXPENSES
0 INSTITUTIONAL ADVERTISING EXPENSE
(43728)  ECONOMIC DEVELOPMENT EXPENSE
0 MGMT FINANCIAL PLANNING SERVICES
(4637.119)  DIRECTORS & OFFICERS' INSURANCE
(1,702,508)  INDUSTRY ASSOCIATION DUES
(3665,986)  TALLAHASSEE |IAISON EXPENSE
(206,619)  GRT/FPSC FEES ON CLAUSE REY ADJ & FRAN FEES
0  COMP SALESITRANS REVVGA SALE GAS\PROV RT REFN. ESC REV
80,420,536  GAINLOSS ON DISPOSITION OF PROPERTY
(155.608,489)  INTEREST SYNCHRONIZATION
155,698,489
{148,418,735)
148,418,735
(59,225,891)
59,225,891

AMOUNT

{496,528,025)
(208,710,374)
{84,868,574)
(12,092,481)
(492,918,730)
{87,274,156)
{9.910,194)
(328,704)
(96,573,975)
(42,385,012)
(41,944,948)
(31,487,508)
(31,090,408)
(102,214)
[310,281)
(178,707)
(49,189)
(4.768)
(40,382)
{1,458)
(467,625)
{1,435,879)
(115,520)

0

9,752,015

SCHEDULE 3
PAGE 3COF 3

TAX EFFECT

{191,535,686)
(78,581,277)
(32,738,052}

{4,884,674)
190,143,400
33,666,006

{12,148,305)
11,993,125
39,420
119,691
68,938
18,975
1,830
15,581
563
180,386
553,890
(44,565)
o

9,752,018
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Schedule 5
GULF POWER COMPANY
Financial Integrity Indicators
February, 2017

A. Times Interest Earned with AFUDC E. Long Term Debt as Percent of Total

Investor Capital

Earnings Before Interest 201,010,836 (See calculation in item F. below)
AFUDC - Debt 152
Income Taxes 97,167,574
F. Short Term Debt as Percent of Total Investor Capital
Total 208,178,563 Reconciled Average Retail Amounts
Interest Charges (Before 52,838,872
Deducting AFUDC - Debt)
T.LE. With AFUDC 5.64 Long Term Debt 679,090,663
Short Term Dabt 70,980,973
. Times Interest Earned without AFUDC Preference Stock 85,480,807
Common Equity 821,893,749
Earnings Before Interest 201,010,836
AFUDC - Other (1,634) Total 1,657,446,102
Income Taxes 97,167,574
% Long Term Debt To Total 40.97%
Total 298,176,777
Interest Charges (Belore 52,838,872 % Short Term Debt To Total 4.28%
Deducting AFUDC - Debt)
T.|.E. Without AFUDC 5.64
G. FPSC Adjusted Average Jurisdictional Return
C. Percent AFUDC To Net Income Available On Common Equity
for Common Stockholders G. H.
FPSC ADJ. PRCFORMA
FPSC Adjusted Average Earned
AFUDC - Debt 152 Rate of Return 5.47% 5.47%
X {1 - Income Tax Rate) 0.61425
Less: Reconciled Average Retail Weightad
Subtotal 94 Cost Rates For:
AFUDC - Other 1,634
Long Term Debt {1.35)} {1.35)
Total 1,728 Short Term Debt {0.01) {0.01)
Preference Stock {0.24) (0.24)
Net Income Available for Customer Deposits {0.02) {0.02)
Common Stockholders 139,169,617 Tax Credits - Weighted Cost
Percent AFUDC to Available {Common Equity at Midpoint) {0.00} {0.00)
Net Income 0.00%
Subtotal {1.62) {1.62)
. Percent Internally Generated Funds
Total 3.84 384
Net Income 148,172,117 Divided by Common Equity Ratio 37.50 37.50
Prefarence Dividends (2,002,500)
Common Dividends (121,301,000) Jurisdictional Return on Common Equity 10.24% 10.24%
AFUDC (Debt & Other) {(1,786)
Depreciation & Amaortization 160,042,872
Deaferred Income Taxes 71,777,510
Investment Tax Credits 0
Other (30,700,219)
Total 218,986,994
Construction Expenditures
{Excluding AFUDC Other & Debt) 207,304,844
Percent Internally Generated Funds 105.64%



GULF POWER COMPANY Supplemental 1
Storm Accrual - Twelve Month to Date
February, 2017

Month Year $
March 2016 291,667
April 2016 291,667
May 2016 291,667
June 2016 291,667
July 2016 291,667
August 2016 291,667
September 2016 291,667
October 2016 291,667
November 2016 291,667
December 2016 291,663
January 2017 291,667
February 2017 291,667

12 - M-T-D 3,500,000



