A GUlf Power Robert L. McGee, Jr.

May 15, 2017

Mr. Bart Fletcher

Division of Accounting and Finance
Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, FL 32399-0850

RE: Monthly Rate of Return Report

Dear Mr. Fletcher:

Attached is Gulf Power Company's Jurisdictional Rate of Return Report for the
month of March, 2017. in compliance with the Commission’s decision in Docket
160134-El on September 13, 2016, Gulf's Jurisdictional Rate of Return Report
reflects Scherer Unit 3 as a retail resource rededicated to serving Gulf's native load
customers to the extent it is not committed to off-system sales. Furthermore, in
compliance with that same decision, Gulf is including a second Jurisdictional Rate of
Return Report which removes Scherer’s related investment and expenses from the
retail jurisdictional rate base.

Sincerely,

T2at ul? 4

Robert L. McGee, Jr.
Regulatory and Pricing Manager

md

Attachment

cc/att.: Office of the Public Counsel
c/o Florida Legislature

111 W. Madison, Rm. 801
Tallahassee, FL 32399-1400

GOV 2-1-5-3



March 2017

Earnings Surveillance

Report
(Rate of Return)

Note: In compliance with the Florida Public Service
Commission’s decision in Docket 160134-El on
September 13, 2016, this Jurisdictional Rate of
Return Report reflects Scherer Unit 3 as a retail
resource rededicated to serving Gulf Power's native
load customers to the extent it is not committed to
off-system sales.

GULFA
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Schedule 1

GULF POWER COMPANY
Earnings Surveillance Report Summary, Including Scherer 3*
March, 2017
(1) (2 (3) 4 (5)
Actual FPSC FPSC Pro Forma Pro Forma
Per Books Adjustments Adjusted Adjustments Adjusted
. Average Rate of Return
{Jurisdictional)
(a) )
Net Operating Income 186,576,822 (71,762,586) 114,814,235 0 114,814,235
Average Rate Base 3,5699,713,834  (1,322,081,555) 2,277,632,280 0 2,277,632,280
Average Rate of Return 5.18% 5.04% 5.04%
Il. Year End Rate of Return
{Jurisdictional)
(a) (b)
Net Operating Income 186,671,603 (73,284,677} 113,386,925 0 113,386,925
Year End Rate Base 3,595,087,221  (1,304,716,532) 2,290,320,689 0 2,290,320,689
Year End Rate of Return 5.19% 4.95% 4.95%
{a) Includes AFUDC Earnings
(b} Includes Reversal of AFUDC Earnings
lll. Required Rates of Return
Average Capital Structure
(FPSC Adjusted Basis)
Low 511%
Midpeint 5.49%
High 5.87%
IV. Financial Integrity Indicators
A. Tie With AFUDC 5.12 x (System per Books Basis)
B. Tie Without AFUDC 5.12 x (System per Books Basis)
C. AFUDC To Net Income 0.01% (System per Books Basis)
D. Internally Generated Funds 92.41% (System per Books Basis)
E. LTD To Total Investor Funds 40.43% (FPSC Adjusted Basis)
F. STD To Total Investor Funds 4.32% (FPSC Adjusted Basis)
G. Return on Common Equity 9.08% (FPSC Adjusted Basis)
H. Return on Common Equity 9.08% (Proforma Basis)
| am aware that Section 837.06, Florida Statutes, provides:
Whoever knowingly makes a false statement in writing with the intent to mislead a public servant in
the performance of his ofiicial duty shali be guilty of a misdemeanor of the second degree, punishable
as provided in s. 775.082, 8. 775.083, or s, 775.084.
Name and Title ignature Date

Josh J. Mason
Assistant Treasurer, Financial Planning & Budgeting Manager

o

L

2[5

*In compliance with the Florida Public Service Commission’s decision in Docket 160134-El on September 13, 2016, this
Jurisdictional Rate of Return Report reflects Scherer Unit 3 as a retail resource rededicated to serving Gulf Power's native load

customers to the extent it is not committed to off-system sales.
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RATE BASE Al TMENTS

ENVIRONMENTAL COST RECOVERY CLAUSE
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP

ENERGY CONSERVATION COST RECOVERY
INVESTMENT
ACCUMULATED DEPRECIATION
CcwIP

FAS 143 NET PLANT

INTEREST BEARING CWIP

PHFU - NORTH ESCAMBIA

WORKING CAPITAL:
ECRC WORKING CAPITAL
GCONSERVATIONAEM INVENTORY
FUNDED PROPERTY INSURANCE RESERVE
LOANS TO EMPLOYEES AND RETIREES
INTEREST & DIVIDENDS RECEIVABLE
NORTH ESCAMBIA SITE
UNAMORTIZED RATE CASE EXPENSE
FUEL RELATED DEFERRED DEBITS
UNREALIZED LOSS ON FWD CONTRACT
ACCUM. PROV. FOR RATE REFUNDS
FAS 143 WORKING CAPITAL
FAS 158 REGULATORY ASSETS
FAS 158 REGULATORY LIABILITIES
PPA REGULATORY ASSETS
PPA REGULATORY LIABILITIES
FAS 133 REGULATORY ASSETS
FAS 133 AEGULATORY LIABILITIES

GULF POWER COMPANY

AVERAGE RATE OF RETURN
SYSTEM ACJUSTMENTS, INGLUDING SCHERER 37
March, 2017
AMOUNT NET OPERATING INGOME STATEMENT ADJUSTMENTS
FUEL & |IC FUUEL REVENUES AND ECCNOMY PROFITS
{1,532,654,411) ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES
248,026,119 PURCHASED POWER CAPACITY COST CLAUSE REVENUES
{10,722,042) ENERGY CONSERVATION COST RECOVERY CLAUSE REVENUES
FUEL EXPENSE
{14,331,733) PURCHASED POWER CAPACITY COST EXPENSE
(7,879,633) CONSERVATION EXPENSES - DEPRECIATION AND O & M
6,003 CONSERVATION EXPENSES - OTHER TAXES
({64,144,426) ENVIRONMENTAL COST RECOVERY EXPENSE
[444,194) FRANCHISE FEE REVENUES
{13,042,899) FRANCHISE FEE
GROSS RECEIPTS TAX REVENUES
GROSS RECEIPTS TAX EXPENSE
{17.934,875) MARKETING SUPPORT ACTIVITIES
(823,918) WHOLESALE EXPENSES
0 INSTITUTIONAL ADVERTISING EXPENSE
(43,008) ECONOMIC DEVELOPMENT EXPENSE
[+} MGMT FINANCIAL PLANNING SERVICES
(4,658,742} DIRECTORS' & OFFICERS' INSURANCE
(2,112,190} INDUSTRY ASSOCIATION DUES
(4,085,568} TALLAHASSEE LIAISON EXPENSE
{206,784} GRT/FPSC FEES ON CLAUSE REV ADJ & FRAN FEES
0 COMP SALES\TRANS REW\G/L SALE GAS\PROV RT RERN, ESC REV
76,785,644 GAINILOSS ON DISPOSITION OF PROPERTY
(156,522,492} INTEREST SYNCHROMIZATION
166,522,492
{148,586,405)
146,586,405
(62,694,343)
52,694,343

SCHEDULE 2
PAGE 30F 3

AMOUNT  TAXEFFECT

(512,325,005} (197,629,371)
(208,318,627}  (79,587.372)
(84,737,606}  (32,667,568)
(11,964,476}  (4,615.297)
(508,913,282} 196,313,299
(87,128,986} 33,610,006
(0.768,254) 3,768,104
(338,806) 130,694
{00,775,209) 38,102,537
(42,220572) (16,200,057}
(41,820.781) 18,135,838
(31,350,812)  (12,097.048)
(30,961,425) 11,043,370

(96,850) 37,360
(291,879) 112,592
{193,385) 74,591

{50,810) 19,523

(4,768) 1,838
(39,869) 15,302
{1.484) 572
{500,814) 193,112
{1.431,083) 552,040
{(124,311) (47,953)
o 0

7,441,769 7.441,769

*in compliance with the Florida Public Service Commission's decislon in Docket 160134-El on Seplember 13, 20186, this Jutisdictional Aate of Return Report reflects Scherer Unit 3 as a retail resource
rededicated to serving Gulf Power's native load customers 10 the extent it s not committed to off-system sales.
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,TE BASE ADJUS' NTS

ENVIRCNMENTAL COST RECOVERY CLAUSE
INVESTMENT
ACCUMULATED DEPRECIATION

cwie
ENERGY CONSERVATION COST RECOVERY
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP
FAS 143 NET PLANT
INTEREST BEARING CWIP
PHFY - NORTH ESCAMBIA

WORKING CAPITAL:
ECRC WORKING CAPITAL
CONSERVATION/AEM INVENTORY
FUNDED PROPERTY INSURANGE RESERVE
LOANS TO EMPLOYEES AND RETIREES
INTEREST & DIVIDENDS RECEIVABLE
NORTH ESCAMBIA SITE
UNAMORTIZED RATE CASE EXPENSE
FUEL RELATED DEFERRED DEBITS
UNREALIZED LOSS CN FWD CONTRACT
ACCUM. FROV. FOR RATE REFUNDS
FAS 143 WORKING CAPITAL
FAS 158 REGULATORY ASSETS
FAS 158 REGULATORY LIBILITIES
PPA REGULATORY ASSETS
PPA REGULATORY LIABILITIES
FAS 133 REGULATORY ASSETS
FAS 133 REGULATORY LIABILITIES

GULF POWER COMPANY
YEAR END RATE OF RETURN
SYSTEM ADJUSTMENTS, INCLUDING SCHERER 3°
March, 2017
AMOUNT NET OPERATING INCOME STATEMENT ADJUSTMENTS
FUEL & lIC FUEL REVENUES AND ECONOMY PROFITS
(1,550,000,348)  ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES
28*,474,317 PURCHASED POWER CAPACITY COST CLAUSE REVENUES
{5.061,807)  ENERGY CONSERVATION COST RECOVERY CLAUSE REVENUES
FUEL EXPENSE
{15,072,659)  PURCHASED POWER GAPACITY COST EXPENSE
{7.984,374)  CONSERVATION EXPENSES - DEPRECIATION AND O & M
0  CONSERVATION EXPENSES - OTHER TAXES
147,734,344) ENVIRONMENTAL COST RECOYERY EXPENSE
(2.098,001)  FRANCHISE FEE REVENUES
{13,042809)  FRANCHISE FEE
GROSS RECEIPTS TAX REVENUES
GROSS RECEIPTS TAX EXPENSE
{17.634,875)  MARKETING SUPPORT ACTIVITIES
(823,918)  WHOLESALE EXPENSES
0 INSTITUTIONAL ADVERTISING EXPENSE
143,008)  ECONOMIC DEVELOPMENT EXPENSE
0 MGMT FINANCIAL PLANNING SERVICES
(4858,742)  DIRECTORS' & OFFICERS' INSURANCE
(2,412,180}  INDUSTRY ASSOGIATION DUES
(4,065,568)  TALLAHASSEE LIAISON EXPENSE
{206,784}  GRT/FPSC FEES ON CLAUSE REV ADJ & FRAN FEES
0 COMP SALES'TRANS REVIGA SALE GASYPROV RT REFWN. ESC REV
76765644  GAINLOSS ON DISPOSITION OF PROPERTY
{156,522,492) NTEREST SYNCHRONIZATION
156,522,492
[146,588,405)
146,586,405
{52,694,343)
52,604,343

SCHEDULE 3
PAGE3OF 3

AMOUNY  TAX EFFECT

{512,325,005) (197,620,371)
(206,318,527)  (79,587,372)
{B4,737,696)  (32,687,566)
{11,964,476) (4615207
(508,913,282) 196,313,299
{87.128,986) 33,610,006
(9.768,254) 3,768,104
(338,806) 130,694
(08,775,200) 38,102,537
(42220572} (16,200,057
(41,829,781} 16,135,838
{31,359,812)  (12,097,048)
(30,961,425) 11,943,370

{96,850} 37,360
{291,879) 112,592
{193,365) 74,501

{80,610} 19,523

(4.768) 1838
(39,669) 15,302
(1,484} 572
(500,614} 193,112
(1,431,083} 552,040
{124,311} {47,953
0 o

9,173,848 9,173,848

*In compliance with the Flordda Public Serice Commission's decisien In Docket 160134-El on September 13, 2016, this Jurisdictonal Rate of Relum Report rellects Scherer Unit 3 as a retall resource rededicated to
sarving Gull Powers native load customers 1o the extant it is not committed to off -system sales.
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Schedule 5

GULF POWER COMPANY
Financial Integrity Indicators, Including Scherer 3*
March, 2017
A. Times Interest Earned with AFUDC E. Long Term Debt as Percent of Total
Investor Capital
Earnings Before Interest 180,350,733 (Sea calculation in item F. below)
AFUDC - Debt 2,951
Income Taxes 85,113,094
F. Short Term Debt as Percent of Total Investor Capital
Total 265,466,778 Reconciled Average Retail Amounts
Interest Charges (Before 51,880,778
Deducting AFUDC - Dabt)
T.LE. With AFUDC 512 x Long Term Debt 696,602,827
Short Term Debt 74,457,400
B. Times Interest Earned without AFUDGC Preference Stock 88,985,237
Common Equity 863,081,194
Earnings Before Interest 180,350,733
AFUDC - Other (7.,894) Total 1,723,126,658
Income Taxes 85,113,094
% Long Term Debt To Total 40.43%
Total 265,455,933
Interest Charges (Before 51,890,778 % Short Term Debt To Total 4.32%
Deducting AFUDC - Deht)
T.I.E. Without AFUDC 512 x
G. FPSC Adjusted Average Jurisdictional Return
C. Percent AFUDC To Net Income Available On Common Equity
for Common Stockhelders G. H.
FPSC ADJ. PROFORMA
FPSC Adjusted Average Earned
AFUDC - Debt 2,951 Rata of Return 5.04% 5.04%
X {1 - Income Tax Rate) 0.61425
Less: Reconciled Average Retail Weighted
Subtotal 1,812 Cost Rates For:
AFUDC - Other 7,894
Long Term Debt {1.33) (1.33)
Total 9,707 Short Term Debt {0.01) (0.01)
Preference Stock {0.24) (0.24)
Net Income Available for Customer Deposits {0.02) (0.02)
Common Stockholders 119,460,406 Tax Credits - Weighted Cost
Percent AFUDC to Available {Common Equity at Midpoint) (0.00) (0.00)
Net Income 0.01%
Subtotal (1.60) {1.60)
D. Percent Internally Generated Funds
Total 3.44 344
Net Income 128,462,906 Divided by Common Equity Ratio 37.89 37.89
Preference Dividends (9,002,500)
Common Dividends (121,301,000) Jurisdictional Return on Common Equity 9.08% 9.08%
AFUDC (Debt & Other) (10,845)
Depreciation & Amortization 162,350,656
Deferrad Income Taxes 62,233,675
Investment Tax Credits ¢
Other (27,425,831)
Total 165,307,061
Construction Expenditures
{Excluding AFUDC Cther & Debt) 211,357,069
Percent Internally Generated Funds 92.41%

“In compliance with the Florida Public Service Commission's decision in Docket 160134-El on September 13, 2018, this Jurisdictional Rate of Return Report
reflects Scherer Unit 3 as a retail resource rededicated to serving Gulf Power's native load customers to the extent it is not committed to off-system sales.



GULF POWER COMPANY Supplemental 1
Storm Accrual - Twelve Month to Date

March, 2017
Month Year $

April 2016 291,667
May 2016 291,667
June 2016 291,667
July 2016 291,667
August 2016 291,667
September 2016 291,667
October 2016 291,667
November 2016 291,667
December 2016 291,663
January 2017 291,667
February 2017 291,667
March 2017 291,667

12 - M-T-D 3,500,000
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GULF POWER COMPANY
DOCKET NO. 990315-El

RTP QUARTERLY REPORT

Seventieth Quarterty Report

Report Period: First Quarter, 2017

12-Month
First Quarter First Quarter First Quarter Rolling Average
Rate Class Total Revenue Total KWH Sales ¢/KWH ¢/KWH
RTP $24,783,833.64 329,422,940 7.523 8.233
PX/PXT - - - -
LP/LPT $16,428,487.12 185,623,697 8.850 9.050

Notes to Quarterly
Real Time Pricing Report

1. There were no changes made to the "M" multipliers during this period.

2. RTP prices vary by hour and by season due to the "M" multipliers. The prices for the LP/LPT
and PX/PXT rate classes do not have this variability in pricing. As a result, comparisons between
RTP and the other rate classes are meaningful only on an annual basis or a 12-month rolling
average basis.



March 2017

Earnings Surveillance

Report
(Rate of Return)
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l. Awerage Rate of Return
{Jurisdictional)

Net Operating (ncome
Average Rate Base
Average Rate of Return

Il. Year End Rate of Return
(Jurisdictional)

Net Operating Income
Year End Rate Base
Year End Rate of Return

{a) Includes AFUDC Earnings
(b} Includes Reversal of AFUDC Eamings

Ill. Required Rates of Return
Average Capital Structure
{FPSC Adjusted Basis)

Low
Midpoint
High

IV, Financial Integrity Indicators

. Tie With AFUDC

. Tie Without AFUDC

. AFUDC To Net Income

. Internally Generated Funds
LTD To Total Investor Funds
. STD To Total Investor Funds
. Return on Common Equity

. Return on Common Equity

IOMMUODy

GULF POWER COMPANY
Eamings Surveillance Report Summary
March, 2017
(1) (@ (3)
Actual FPSC FPSC
Per Books Adjustments Adjusted
(a) (b)
192,219,870 {71,713,820) 120,506,149
3,521,372,499  {1,322,081,555) 2,199,290,845
5.46% 5.48%
(a) (b
192,317,122 (73,107,127) 119,209,994
3,531,099,631 (1,304,716,532) 2,226,383,099
5.45% 5.35%
5.10%
5.48%
5.86%

6.12 x (System per Books Basis)
5.12 x (System per Books Basis)

0.01%
92.41%
40.40%

4.33%
10.25%
10.25%

I am aware thal Section 837,06, Florida Statutes, provides:

(System per Books Basis)
(System per Books Basis)
(FPSC Adjusted Basis)
(FPSC Adjusted Basis)
(FPSC Adjusted Basis)
{Proforma Basis)

Whoever knowingly makes a false statement in writing with the intent to mislead a public servant in
the performance of his official duty shall be guilty of a misdemeanor of the second degree, punishable
as provided in s. 775.082, 8. 775.083, or s. 775.084,

Name and Title

Josh J. Mason

Assistant Treasurer, Financial Planning & Budgeting Manager

ignature

{4
Pro Forma
Adjustments

(= R

(=N =

Schedule 1

(5)
Pro Forma
Adjusted

120,506,148
2,199,290,945
5.48%

119,209,994
2,226,383,099
5.35%

Date

SJ18/1
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RATE BASE ARJUSTMENTS

ENVIRONMENTAL COST RECOVERY CLAUSE
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP

ENERGY CONSERVATION COST RECOVERY
INVESTMENT
ACCUMULATED DEPRECIATION
CwWIP

FAS 143 NET PLANT

INTEREST BEARING CWIP

PHFU - NORTH ESCAMBIA

WORKING CAPITAL:
ECRC WORKING CAPITAL
CONSERVATIONAEM INVENTORY
FUNDED PROPERTY INSURANCE RESERVE
LOANS TO EMPLOYEES AND RETIREES
INTEREST & DIVIDENDS RECEIVABLE
NORTH ESCAMBIA SITE
UNAMORTIZED RATE CASE EXPENSE
FUEL RELATED DEFERRED DEBITS
UNREALIZED LOSS ON FWD CONTRACT
ACCUM. PROV. FOR RATE REFUNDS
FAS 143 WORKING CAPITAL
FAS 158 REGULATORY ASSETS
FAS 188 REGULATORY LIABIL'TIES
PPA REGULATORY ASSETS
PPA REGULATORY LIABILITIES
FAS 133 REGULATORY ASSETS
FAS 133 REGULATORY LIABILITIES

GULF POWER COMPANY

AVERAGE RATE OF RETURN
SYSTEM ADJUSTMENTS
March, 2017
AMOUNT OPERATING INCOME STATEMENT ADJUSTMENTS
FUEL & IIC FUEL REVENUES AND ECONOMY PROFITS
{1,532,654,411)  ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES
248,026,119  PURCHASED POWER CAPACITY COST CLAUSE REVENUES
(10,722,042)  ENERGY CONSERVATION COST RECOVERY GLAUSE REVENUES
FUEL EXPENSE
{14331,733)  PURCHASED POWER CAPACGITY COST EXPENSE
(7.879.633)  CONSERVATION EXPENSES - DEPRECIATION AND O & M
6003  CONSERVATION EXPENSES - OTHER TAXES
(64.144.426)  ENVIRONMENTAL COST RECOVERY EXPENSE
(444194)  FRANCHISE FEE REVENUES
{13.042.889)  FRANCHISE FEE
GROSS HECEIPTS TAX REVENUES
GROSS RECEIPTS TAX EXPENSE
{17.934.875)  MARKETING SUPPORT ACTIVITIES
(623.918)  WHOLESALE EXPENSES
0 INSTITUTIONAL ADVERTISING EXPENSE
(43,008)  ECONOMIC DEVELOPMENT EXPENSE
@ MGMT FINANCIAL PLANNING SERVICES
{4.658,742)  HRECTORS' & OFFICERS' INSURANCE
(2.112,180)  INDUSTRY ASSOCIATION DUES
(4.065568)  TALLAHASSEE LIAISON EXPENSE
{206,784)  GRT/FPSC FEES ON CLAUSE REV ADJ & FRAN FEES
0 COMP SALES\TRANS REVVG/L SALE GAS\PROV RT RERN. ESC REV
76,765,644  GAINWLOSS ON DISPOSITION OF PROPERTY
{156522.482)  INTEREST SYNCHRONIZATION
156,522,492
(146,586,405)
146,586 405
{52 654,343}

52,694,343

AMOUNT

{512,325,005)
(206,318,527)
(84,737,696)
(11,964,476}
(508,913,282)
(87.128,986)
(9.768,254)
1338,806)
{98,775,209)
(42,220,572)
(41,829.781)
(31,350,812)
(30,961.425)
{96.850)
(291.879)
{193,365}
(50,610}
(4,768)

{39 669}
(1,484
(500,614}
(1,431,089}
(124,311}

0

7,441,760

SCHEDULE 2
PAGE 30F 3

TAX EFFECT

(197,629,371)
{76.597.372)
{32,687,566)

|;4.'B FL_EH-'."[
196,313,299
33,610,006
3,768,104
130,694
38,102,537
116,290,057)
18,135,838
112,097,048)
11,843,370
37.360
1259
74,501
19,523
1,839
15302
572
193.112
552,040
{47,953

1]
7441768
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RATE BASE ADJUSTMENTS

ENVIRONMENTAL COST RECOVERY CLAUSE
INVESTMENT
ACCUMULATED DEPRECIATION

CwIP
ENERGY CONSERVATION COST RECOVERY
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP
FAS 143 NET PLANT
INTEREST BEARING CWIP
PHFU - NORTH ESCAMBIA

WORKING CAPITAL:
ECRC WORKING CAPITAL
CONSERVATION/AEM INVENTORY
FUNDED PROPERTY INSURANCE RESERVE
LOANS TO EMPLOYEES AND RETIREES
INTEREST & MVIDENDS RECEIVABLE
NORTH ESCAMBIA SITE
UNAMORTIZED RATE CASE EXPENSE
FUEL RELATED DEFERRED DEBITS
UNREALIZED LOSS ON FWD CONTRACT
ACCUM. PROV. FOR RATE REFUNDS
FAS 143 WORKING CAPITAL
FAS 158 REGULATORY ASSETS
FAS 158 REGULATORY LIABILITIES
PPA REGULATORY ASSETS
PPA REGULATORY LIABILITIES
FAS 133 REGULATORY ASSETS
FAS 133 REGULATORY LIABLITIES

GULF POWER COMPANY
YEAR END RATE OF RETURN
SYSTEM ADJUSTMENTS
March, 2017
AMOUNT NET OPERATING INCOME STATEMENT ADJUSTMENTS
FUEL & IIC FUEL REVENUES AND ECONOMY PROFITS
(1,550,000,348)  ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES
281,474,317  PURCHASED POWER GAPACITY COST CLAUSE REVENUES
(5061,897)  ENERGY CONSERVATION COST RECOVERY CLAUSE REVENUES
FUEL EXPENSE
(15072,659)  PURCHASED POWER CAPACITY COST EXPENSE
(V,984,374)  CONSERVATION EXPENSES - DEPRECIATION AND O & W
0  CONSERVATION EXPENSES - OTHER TAXES
(47,734,344)  ENVIRONMENTAL COST RECOVERY EXPENSE
(2,098,001)  FRANCHISE FEE REVENUES
(12,042,890  FRANCHISE FEE
GROSS RECEIPTS TAX REVENUES
GROSS RECEIPTS TAX EXPENSE
(17,934,875)  MARKETING SUPPORT AGTIVITIES
{823,918)  WHOLESALE EXPENSES
0 INSTITUTIONAL ADVERTISING EXPENSE
(43,008)  ECONOMIC DEVELOPMENT EXPENSE
0 MGMT FINANCIAL PLANNING SERVICES
(4658,742)  DIRECTORS' & OFFICERS' INSURANCE
{2,112,190)  INDUSTRY ASSOGIATION DUES
(4065,568)  TALLAHASSEE LIAISON EXPENSE
(206,784)  GRT/FPSC FEES ON CLAUSE REV ADJ & FRAN FEES
0 COMP SALES\TRANS REVVG/L SALE GAS\PROV RT REFN. ESC REV
76765644  GAINLOSS ON DISPOSITION OF PROPERTY
(156,522,492)  INTEREST SYNCHRONIZATION
156,502,492
(14€,586,405)
146,586,405
(52,604,343}
52,604,343

AMOUNT

(512,325,005)
(206,218,527)
(84,737,896)
{11,964 476}
(508,913,262}
(87,126,966}
(9,768,254}
(338,806)
(88,775,208)
(42,229,572)
(41,820,781)
{31,359,812)
{30,961,425)
(96,850)
(201,879)

(124,311)
o
9,173,848

SCHEDULE 3
PAGE30F 3

TAX EFFEC

(197,629,871)
(78,587,972
(32,687.568)

(4,616,287)
196,313,258
33,610,006
3,768,104
130,694
38,102,537

183,112
552,040
(47,953}

[+]
9,173,848
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Schedule 5

GULF POWER COMPANY
Financial Integrity Indicators
March, 2017
A. Times Interest Earned with AFUDC E. Long Term Debt as Percent of Total
Investor Capital
Earnings Before Interest 180,350,733 (See calculation in item F. below)
AFUDC - Debt 2,951
fncome Taxes 85,113,094
F. Short Term Debt as Percent of Total Investor Capital
Total 265,466,778 Reconciled Average Retail Amounts
Interest Charges (Before 51,890,778
Deducting AFUDC - Debt}
T.L.E. With AFUDC 512 x Long Term Debt 671,102,344
Short Term Debt 71,949,211
B. Times Interest Earned without AFUDC Preference Stock 85,722,220
Comman Equity 832,373,462
Earnings Before Interest 180,350,733
AFUDC - Other {7.894) Total 1,661,147,237
Income Taxes 85,113,094
% Long Term Debt To Total 40.40%
Total 265,455,933
Interast Charges (Before 51,880,778 % Short Term Debt Te Total 4.33%
Deducting AFUDC - Dabt)
T.LE. Without AFUDC 512 x
G. FPSC Adjusted Average Jurisdictional Return
C. Percent AFUDC To Net Income Available On Comrmon Equity
for Common Stockholders G. H.
FPSC ADJ. PROFORMA
FPSC Adjusted Average Earned
AFUDC - Debt 2,951 Rate of Return 5.48% 5.48%
X (1 - Income Tax Rate) 0.61425
Less: Reconciled Average Retail Weighted
Subtotal 1,812 Cost Rates For:
AFUDC - Other 7,894
Long Term Debt (1.32) (1.32}
Total 9,707 Short Term Debt (0.01) (0.01)
Preferance Stock {0.24) (0.24)
Net Income Available for Customer Deposits {0.02) (0.02)
Common Stockholders 119,460,406 Tax Credits - Weighted Cost
Percent AFUDC to Available {Common Equity at Midpoint) {0.00) (0.00)
Net Income 0.01%
Subtotal {1.60) (1.60)
D. Percent Internally Generated Funds
Total 3.88 3.88
Net Income 128,462,906 Divided by Cemmon Equity Ratio 37.85 37.85
Preference Dividends (9,002,500}
Common Dividends (121,301,000) Jurisdictional Return on Common Equity 10.25% 10.25%
AFUDC (Debt & Other) {10,845)
Depreciation & Amaortization 162,350,656
Deferred Income Taxes 62,233,675
Investment Tax Credits 0
Other (27,425,831)
Total 195,307,061

Construction Expenditures
(Excluding AFUDC Other & Debt) 211,357,069

Percent Internally Generated Funds 92.41%




GULF POWER COMPANY Supplemental 1
Storm Accrual - Twelve Month to Date

March, 2017
Month Year $

April 2016 291,667
May 2016 291,667
June 2016 291,667
July 2016 291,667
August 2016 291,667
September 2016 291,667
October 2016 291,667
November 2016 291,667
December 2016 291,663
January 2017 291,667
February 2017 291,667
March 2017 291,667

12 - M-T-D 3,500,000
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GULF POWER COMPANY
DOCKET NO. 990315-El

RTP QUARTERLY REPCRT

Seventieth Quarterly Report

Report Period: First Quarter, 2017

12-Month
First Quarter First Quarter First Quarter Rolling Average
Rate Class Total Revenue Total KWH Sales ¢/KWH ¢/KWH
RTP $24,783,833.64 329,422,940 7.523 8.233
PX/PXT - - - -
LP/LPT $16,428,487.12 185,623,697 8.850 9.050

Notes te Quarterly
Real Time Pricing Repont

1. There were no changes made to the "M" multipliers during this period.

2, RTP prices vary by hour and by season due to the "M" multipliers. The prices for the LP/LPT
and PX/PXT rate classes do not have this variability in pricing. As a result, comparisons between
RTP and the other rate classes are meaningful only on an annual basis or a 12-month rolling
average basis.



