A GUIf Powel’ Robert L. McGee, Jr.

June 15, 2017

Mr. Bart Fletcher

Division of Accounting and Finance
Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, FL 32399-0850

RE: Monthly Rate of Return Report

Dear Mr. Fletcher:

Attached is Gulf Power Company’s Jurisdictional Rate of Return Report for the
month of April, 2017. In compliance with the Commission’s decision in Docket
160134-El on September 13, 2016, Gulf's Jurisdictional Rate of Return Report
reflects Scherer Unit 3 as a retail resource rededicated to serving Guif’'s native load
customers to the extent it is not committed to off-system sales. Furthermore, in
compliance with that same decision, Gulf is including a second Jurisdictional Rate of
Return Report which removes Scherer’s related investment and expenses from the
retail jurisdictional rate base.

Sincerely,

Tl LA

Robert L. McGee, Jr.
Regulatory and Pricing Manager

md

Attachment

cc/att.: Office of the Public Counsel
c/o Florida Legislature

111 W. Madison, Rm. 801
Tallahassee, FL 32399-1400

GOV 2-1-5-3



April 2017

Earnings Surveillance

Report
(Rate of Return)

Note: In compliance with the Florida Public Service
Commission’s decision in Docket 160134-El on
September 13, 2016, this Jurisdictional Rate of
Return Report reflects Scherer Unit 3 as a retail
resource rededicated to serving Gulf Power's native
load customers to the extent it is not committed to
off-system sales.
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Schedule 1
GULF POWER COMPANY
Earnings Surveillance Report Summary, Including Scherer 3*

April, 2017
(1 (2) (3) {4) (5)
Actual FPSC FPSC Pro Forma Pro Forma
Per Books Adjustments Adjusted Adjustments Adjusted
l. Average Rate of Return
{Jurisdictional)
(@ {b)
Net Operating Income 187,058,267 (72,359,789} 114,698,478 0 114,698,478
Average Rate Base 3,613,154,699  (1,323,528,964} 2,289,625,735 0 2,289,625,735
Average Rate of Return 5.18% 6.01% 5.01%
Il. Year End Rate of Return
{Jurisdictional)
{a) o)
Net Operating Income 186,967,264 (73,641,210) 113,326,054 0 113,326,054
Year End Rate Base 3,609,971,883  (1,304,285,656) 2,305,686,327 0 2,305,686,327
Year End Rate of Return 5.18% 4.92% 4.92%
(a) includes AFUDC Earnings
(b) Includes Reversal of AFUDC Earnings
lll. Required Rates of Return
Average Capital Structure
(FPSC Adjusted Basis)
Low 5.11%
Midpoint 5.49%
High 5.87%
IV. Financial Integrity Indicators
A. Tie With AFUDC 5.28 x (System per Books Basis)
B. Tie Without AFUDC 5.23 x (System per Books Basis)
C. AFUDC To Net Income 0.01% (System per Books Basis)
D. Intemally Generated Funds 79.34% (System per Books Basis)
E. LTD To Total Investor Funds 39.78% (FPSC Adjusted Basis)
F. STD To Total Investor Funds 4.46% (FPSC Adjusted Basis)
G. Return on Common Equity 8.99% (FPSC Adjusted Basis)
H. Return on Common Equity 8.99% {Proforma Basis)

| am aware that Section 837.06, Florida Statutes, provides:

Whoever knowingly makes a false statement in writing with the intent to mislead a public servant in
the performance of his official duty shall be guilty of a misdemeanor of the second degree, punishabie
as provided in s. 775.082, s. 775.083, or s. 775.084.

Name and Title ignature Date
Josh J. Mason é /
Assistant Treasurer, Financial Planning & Budgeting Manager /

*In compliance with the Florida Public Service Commission’s decision in Docket 160134-El on September 13, 2016, this
Jurisdictional Rate of Return Report reflects Scherer Unit 3 as a retail resource rededicated to serving Guif Power's native load
customers to the extent it is not committed to off-system sales.
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RATE BASE ADJUSTMENTS

ENVIRONMENTAL COST RECOVERY CLAUSE
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP

ENERGY CONSERVATION COST RECOVERY
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP

FAS 143 NET PLANT

INTEREST BEARING CWIP

PHFU - NORTH ESCAMBIA

WORKING CAPITAL:
ECRC WORKING CAPITAL
CONSERVATION/AEM INVENTORY
FUNDED PROPERTY INSURANCE RESERVE
LOANS TO EMPLOYEES AND RETIREES
INTEREST & DHVIDENOS RECEIVABLE
NORTH ESCAMBIA SITE
UNAMORTIZED RATE CASE EXPENSE
FUEL RELATED DEFERRED DEBITS
UNREALIZED LOSS ON FWD CONTRACT
ACCUM. PROV. FOR RATE REFUNDS
FAS 143 WORKING CAPITAL
FAS 158 REGULATORY ASSETS
FAS 158 REGULATORY LIABILITIES
PPA REGULATORY ASSETS
PPA REGULATORY LIABILITIES
FAS 133 REGULATORY ASSETS
FAS 133 REGULATORY LIABILITIES

GULF POWER COMPANY
AVERAGE RATE OF RETURN
SYSTEM ADJUSTMENTS, INCLUDING SCHERER 3*

April, 2017
AMOUNT NET OPERAT T ADJUSTMENTS
FUEL & IiC FUEL REVENUES AND ECONOMY PROFITS
(1,536,527,825)  ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES
251,667,086 PURCHASED POWER CAPACITY COST CLAUSE REVENUES
(0.920.620)  ENERGY CONSERVATION COST RECOVERY CLAUSE REVENUES
FUEL EXPENSE
(14.461,534)  PURCHASED POWER CAPACITY COST EXPENSE
{7.903,921)  CONSERVATION EXPENSES - DEPRECIATION AND O & M
0 CONSERVATION EXPENSES - OTHER TAXES
{60,953,250)  ENVIRONMENTAL COST RECOVERY EXPENSE
(603478)  FRANCHISE FEE REVENUES
(13,042,899)  FRANCHISE FEE
GROSS RECEIPTS TAX REVENUES
GROSS RECEIPTS TAX EXPENSE
(19,574452)  MARKETING SUPPORT ACTIVITIES
(762,702)  WHOLESALE EXPENSES
0 . INSTITUTIONAL ADVERTISING EXPENSE
(42.292) ECONOMIC DEVELOPMENT EXPENSE
0 MGMT FINANGIAL PLANNING SERVICES
(4681,572)  DIAECTORS' & OFFICERS' INSURANCE
(2.537.970)  INDUSTRY ASSOCIATION DUES
(4.621775)  TALLAHASSEE LIAISON EXPENSE
(207.298)  GRV/FPSC FEES ON CLAUSE REV ADJ & FRAN FEES
0  COMP SALES\TRANS REVG/L SALE GAS\PROV AT REFN. ESC REV
73219508  GAINLOSS ON DISPOSITION OF PROPERTY
{(157.246.117)  INTEREST SYNCHRONIZATION
157,346,117
{144,754,075)
144,754,075
{47,630,228)
47,630,228

SCHEDULE 2
PAGE 30OF 3

AMOUNT  TAX EFFECT

(511,879,597) (197.457,555)
(209,149.457)  {80.679,403)
(84,554,341)  {32,616,837)
(11,930,228)  (4.602,124)
(508,734,123) 196,244,188
(86.929,841) 33533108
(9.729,050) 3,752,981
(331,165) 127,747
(100,435,193)  36.742,876
{42,312,548)  {16,322,065)
{41,927.412) 18,173,499
(31,382,388)  {12.105,756)
(30,977.678) 11,849,755

(96,076) 37,061
(272,460) 105,101
{138,258) 53,333
{50,894) 19,632
{13.043) 5,031
(38.947) 15,024
(1,512) 583
(485,861) 187,421
{1.433,013) 552,785

(97.387) {37.558)

0 0

7,277,278 7,217,278

*In compliance with tha Florlda Public Service Commisslon's declsien in Docket 180134-E1 on September 13, 2016, 1his Jurisdictional Rate of Return Report reflects Scherer Unit 3 as a reta resource
rededicated 10 serving Guif Power's native load cuslamers to the extent it is not committed to off-system sales,
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RATE BASE ADJUSTMENTS

ENYIRONMENTAL COST RECOVERY CLAUSE
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP

ENERGY CONSERVATION COST RECOVERY
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP

FAS 143 NET PLANT

INTEREST BEARING CWIP

PHFU - NORTH ESCAMBLA

WORKING CAPITAL:
ECRC WORKING CAPITAL
CONSERVATION/AEM INVENTORY
FUNDED PROPERTY INSURANCE RESERVE
LOANS TO EMPLOYEES AND RETIREES
INTEREST & DIVIDENDS RECEIVABLE
NORTH ESCAMEIA SITE
UNAMORTLZED RATE CASE EXPENSE
FUEL RELATED DEFERRED DEEITS
UNREALIZED LOSS ON FWD CONTRACT
ACCUM. PROV. FOR RATE REFUNDS
FAS 143 WORKING CAPITAL
FAS 158 REGULATORY ASSETS
FAS 158 REGULATORY LIABILITIES
PPA REGULATORY ASSETS
PPA REGULATORY LIABILITIES
FAS 133 REGULATORY ASSETS
FAS 133 REGULATORY LIABILITIES

GULF POWER COMPANY
YEAR END RATE OF RETURN
SYSTEM ADJUSTMENTS, INCLUDING SCHERER 3
Apiil, 2017
AMOUNT NET OPERATING INCOME STA USTMENT
FUEL & IKG FUEL REVEMUES AND EGONOMY PROFITS
(1,550,254,246)  ENVIRONMENTAL COST RECOVERY GLAUSE REVENUES
285953,800  PURCHASED POWER CAPACITY COST CLAUSE REVENUES
(5.924,684)  ENERGY CONSERVATION COST RECOVERY CLAUSE REVENUES
FUEL EXPENSE
(15,351,206)  PURCHASED POWER CAPACITY COST EXPENSE
(7,962,888)  CONSERVATION EXPENSES - DEPRECIATION AND O & M
0 CONSERVATION EXPENSES - OTHER TAXES
(47.449,890)  ENVIRONMENTAL COST RECOVERY EXPENSE
(2,169,317)  FRANCHISE FEE REVENUES
(13.042,899)  FRANCHISE FEE
GROSS RECEIPTS TAX REVENUES
GROSS RECEIPTS TAX EXPENSE
(19,574,452)  MARKETING SUPPORT ACTIVITIES
(762,702)  WHOLESALE EXPENSES
0 INSTITUTIONAL ADVERTISING EXPENSE
(42,292)  ECONOMIC DEVELOPMENT EXPENSE
0 MGMT FINANGIAL PLANNING SERVICES
(4681,572)  DIRECTORS' & OFFICERS' INSURANGE
{2,637.970)  INDUSTRY ASSOCIATION DUES
{4,621,775)  TALLAHASSEE LIAISON EXPENSE
(207.268)  GRT/FPSC FEES ON CLAUSE REV ADJ & FRAN FEES
0 COMP SALESTTRANS REVVGAL SALE GAS\PROV RT REFWN. ESC REV
73,219,508  GAINLLOSS ON DISPOSITION OF PROPERTY
{(157.346,117)  INTEREST SYNCHRONIZATION
157,346,117
(144,754,075)
144,754,075
(47,630,228)
47,630,228

AMOUNT

(511,879,597)
(209,149,457}
(B4,554,341)
(11,930,328)
(508,734,123)
(86,929,641)
{9,720,050)
{331,165)
{100,435,193)
(42,312,548)
(41,927,412)
(31,382,388)
(30,977,578)
(96,076}
{272,460)
{138,258)
(50,894)
(13,043)
(38,947)
(1,512)
[485,861)
(1,433,013}
(97,367)

o

8,689,262

SCHEDRULE 3
PAGE3OF 3

TAX EFFECT

(197 ,457,555)
(80,679,403)
{32,616,837)

(4,602,124)
166,244,188
33,633,109
3,752,981
127,747
38,742,876
{16,322,085)
16,173,499
{12,105,756)
11,949,755

37,061
105,101
53,333
19,632
5,031
15,024

583
187,421
552,785
(37,558)

0

8,639,262

*In compllance with the Florida Public Senice Commission’s dacislon In Docket 160134-El on September 13, 2018, this Jurisdictional Rate of Retum Repant rellects Scherer Unit 2 as a retall resource rededicaled to
serving Guil Power's native load customers to the exient it Is not commitied to oif-system sales
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A, Times Interest Earned with AFUDC

GULF POWER COMPANY

Financial Integrity Indicators, Including Scherer 3*

Earnings Before Interest 180,131,780

AFUDC - Debt 5,836

Income Taxes 85,572,478
Total 265,710,095

Interest Charges (Before 50,843,166
Deducting AFUDC - Debt)

T.I.E. With AFUDC 5.23

B. Times Interest Earned without AFUDC

Earnings Before Interest 180,131,780
AFUDG - Other (14,350)
Income Taxes 85,572,478
Total 265,689,908
Interest Charges (Before 50,843,166
Deducting AFUDGC - Debt)
T.1.E. Without AFUDC 5.23
C. Percent AFUDC To Net Income Available
for Common Stockholders

AFUDC - Dabt 5,836
X {1 - Income Tax Rate) 0.61425

Subtotal 3,585
AFUDC - Cther 14,350

Total 17,935
Net Income Available for
Common Stockhelders 120,291,850
Percent AFUDC to Available

Nst Income 0.01%

D. Percent Internally Generated Funds

Net Income 129,294,450
Preference Dividends (9,002,500)
Common Dividends (122,534,000)
AFUCC (Debt & Other) (20,186)
Depreciation & Amortization 160,767,773
Deterred Income Taxes 54,693,930
Investment Tax Credits 0
Qther (42,425,061)
Total 170,764,405
Construction Expenditures

{Excluding AFUDC Other & Debt) 215,237,129
Percent Internally Generated Funds 79.34%

April, 2017

E. Long Term Debt as Percent of Total
Investor Capital
{See calculation in item F. below)

F. Short Term Debt as Percent of Total Investor Capital

Reconciled Average Retail Amounts

Long Term Debt
Short Term Debt
Preference Stock
Common Equity
Total
% Long Term Debt To Total

% Short Term Debt To Total

688,524,149
77,276,523
89,269,940

G. FPSC Adjusted Average Jurisdictional Return

On Common Equity

FPSC Adjusted Average Earned
Rate of Return

Less: Reconciled Average Retail Waighted
Cost Rates For:

Long Term Debt

Short Term Debt

Preference Stock

Customer Deposits

Tax Credits - Weighted Cost
{Common Equity at Midpoint}

Subtotal

Total
Divided by Common Equity Ratio

Jurisdictional Return on Common Equity

875,770,764

1,730,841,376

Schedule 5

30.78%
4.46%
G. H.
FPSC AD.J. PROFORMA
5.01% 5.01%
(1.30) (1.30)
{0.01) (0.01)
{0.24) (0.24)
(0.02) {0.02)
(0.00) (0.00)
{1.57) (1.57)
344 344
38.25 38.25
8.99% 8.99%

*In compliance with the Florida Public Service Commission’s decision in Docket 160134-El on September 13, 2016, this Jurisdictional Rate of Return Report
reflects Scherer Unit 3 as a retail resource rededicated to serving Gulf Power's native load customers to the extent it is not committed 1o ofi-system sales.



GULF POWER COMPANY Supplemental 1
Storm Accrual - Twelve Month to Date

April, 2017
Month Year $

May 2016 291,667
June 2016 291,667
July 2016 291,667
August 2016 291,667
September 2016 291,667
October 2016 291,667
November 2016 291,667
December 2016 291,663
January 2017 291,667
February 2017 291,667
March 2017 291,667
April 2017 0

12 - M-T-D 3,208,333




April 2017

Earnings Surveillance

Report
(Rate of Return)

GUI.FA

POWER

A SOUTHERN COMPANY




. Average Rate of Return
{Jurisdictional)

Net Operating Income
Average Rate Base
Average Rate of Return

Il. Year End Rate of Return
[Jurisdictional}

Net Operating Income
Year End Rate Base
Year End Rate of Return

{(a) Includes AFUDC Earnings
(b} Includes Reversal of AFUDC Earnings

lil. Required Rates of Return
Average Capital Structure
(FPSC Adjusted Basis)

Low
Midpoint
High

V. Financial Integrity Indicators

. Tie With AFUDC

. Tie Without AFUDC

. AFUDC To Net Income

. Internally Generated Funds
LTD To Total Investor Funds
STD To Total Investor Funds
. Return on Common Equity

. Return on Common Equity

IOMMUOm>

GULF POWER COMPANY
Earnings Surveillance Report Summary
April, 2017
1) (2 {3)
Actual FPSC FPSC
Per Books Adjustments Adjusted
(a) (b)
193,354,179 (72,308,075) 121,046,104
3,534,210,8936  (1,323,528,964) 2,210,681,972
5.47% 5.48%
(a) (b)
193,269,995 (73,495,548} 119,774,447
3,542,210,971  (1,304,285,656) 2,237,925,315
5.46% 5.35%
5.10%
5.48%
5.86%

5.23 x (System per Books Basis)
5.23 x (System per Books Basis)

0.01%
79.34%
39.75%

4.48%
10.24%
10.24%

| am aware that Section 837.08, Florida Statutes, provides:

{System per Books Basis)
(System per Books Basis)
{FPSC Adjusted Basis)
(FPSC Adjusted Basis)
(FPSC Adjusted Basis)
(Proforma Basis)

Whoever knowingly makes a false statement in writing with the intent to mislead a public servant in
the performance of his official duty shall be guilty of a misdemeanor of the second degree, punishable
as provided in s, 775.082, s. 775.083, or s, 775.084.

Name and Title

Josh J. Mason

Assistant Treasurer, Financial Planning & Budgeting Manager

ignature

LAV

{4)
Pro Forma
Adjustments

oo

oo

Schedule 1

(5}
Pro Forma
Adjusted

121,046,104
2,210,681,972
5.48%

119,774,447
2,237,825,315
5.35%
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RATE BAS USTMENTS
ENVIRCNMENTAL COST RECCVERY CLAUSE
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP
ENERGY CONSERVATION COST RECOVERY
INVESTMENT
ACCUMULATED DEPRECIATION
cwiP
FAS 143 NET PLANT
INTEREST BEARING CWIP
PHFU - NORTH ESCAMBIA

WORKING CAPITAL:
ECRC WORKING CAPITAL
CONSERVATION/AEM INVENTORY
FUNDED PROPERTY INSURANCE RESERVE
LOANS TO EMPLOYEES AND RETIREES
INTEREST & DIVIDENDS RECEIVABLE
NGRTH ESCAMBIA SITE
UNAMORTIZED RATE CASE EXPENSE
FUEL RELATED DEFERRED DEBITS
UNREALIZED LOSS ON FWD CONTRACT
ACCUM. PROV. FOR RATE REFUNDS
FAS 143 WORKING CAPITAL
FAS 158 REGULATORY ASSETS
FAS 158 REGULATORY LIABILITIES
PPA REGULATORY ASSETS
PPA REGULATORY LIABILITIES
FAS 133 REGULATORY ASSETS
FAS 133 REGULATORY LIABILITIES

GULF POWER COMPANY
AVERAGE RATE OF RETURN
SYSTEM ADJUSTMENTS
April, 2047
AMOUNT NET OPERATING INCOME STATEMENT ADJUSTMENTS
FUEL & liC FUEL REVENUES AND ECONOMY PROFITS
(1,535,527,825)  ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES
251,667,066 PURCHASED POWER CAPACITY COST CLAUSE REVENUES
(9.920.620)  ENERGY CONSERVATION COST RECOVERY CLAUSE REVENUES
FUEL EXPENSE
{(14.461,534)  PURCHASED POWER CAPACITY COST EXPENSE
(7.903,921)  CONSERVATION EXPENSES - DEPRECIATION AND O & M
0  CONSERVATION EXPENSES - OTHER TAXES
(60,953,250  ENVIRONMENTAL COST RECOVERY EXPENSE
(603,478)  FRANCHISE FEE REVENUES
(13,042,899)  FRANCHISE FEE
GROSS RECEIPTS TAX REVENUES
GROSS RECEIPTS TAX EXPENSE
{(19.574.452)  MARKETING SUPPORT ACTIVITIES
(762.702)  WHOLESALE EXPENSES
0 INSTITUTIONAL ADVERTISING EXPENSE
(42,292) ECONOMIC DEVELOPMENT EXPENSE
0 MGMT FINANCIAL PLANNING SERVICES
(4681,572)  DIRECTORS' & OFFICERS' INSURANCE
(2.537.070)  INDUSTRY ASSOCIATION DUES
(4.621,775)  TALLAHASSEE LIAISON EXPENSE
(207,298  GRT/FPSC FEES ON CLAUSE REV ADJ & FRAN FEES
0 COMP SALES\TRANS REV\G/L SALE GAS\PROV RT REFIN, ESC REV
73219508  GAINLLOSS ON DISPOSITION OF PROPERTY
(157.346,117)  INTEREST SYNCHRONIZATION
157,346,117
{144,754,075)
144,754,075
(47,830,228)
47,630,228

AMOUNT

(511,879,597)
(209,149,457}
(84,554,341)
{11,930,328)
(508,734,123}
(86,929,641)
(9,729,050}
(331,185}
{100,435,193)
{42,312,548)
(41,927,412)
(31,302,388)
(30,977.978)
{96.076)
(272.480)
(128,258}
(50,824}
{43,043}
(38,947}

SCHEDULE 2
PAGE 30F 3

TAX EFFECT

{197.457.555)
(80,679,403)
(32,616,837)

(4,602,124)
196,244,188
33,533,109
3,752,981
127,747
38,742,876
(16,322,065}
16,173,458
(12,105,756}
11,949,755
37,061
105,101
53,333
19,632
5,031
15,024
583
187,421
552,785
{37,559}
o

7,277,278
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RA E ADJUSTMENTS

ENVIRONMENTAL COST RECOVERY CLAUSE
INVESTMENT
ACCUMULATED DEPRECIATION
CcWIP

ENERGY CONSERVATION COST RECOVERY
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP

FAS 143 NET PLANT

INTEREST BEARING CWIP

PHFU - NORTH ESCAMBIA

WORKING CAPITAL:
ECRC WORKING CAPITAL
CONSERVATION/AEM INVENTORY
FUNDED PROPERTY INSURANCE RESERVE
LOANS TO EMPLOYEES AND RETIREES
INTEREST & DIVIDENDS AECEIVABLE
NORTH ESCAMBIA SITE
UNAMORTIZED RATE CASE EXPENSE
FUEL RELATED DEFERRED DEBITS
UNREALIZED LOSS ON FWD CONTRACT
ACCUM. PROV. FOR RATE REFUNDS
FAS 143 WORKING CAPITAL
FAS 158 REGULATORY ASSETS
FAS 158 REGULATORY LIABILITIES
PPA REGULATORY ASSETS
PPA REGULATORY LIABILITIES
FAS 133 REGULATORY ASSETS
FAS 133 REGULATORY LIABILITIES

GULF POWER COMPANY
YEAR END RATE OF RETURN
SYSTEM ADJUSTMENTS
April, 2017
AMOUNT NET TING INCOME STATEMENT ADJUSTMENTS
FUEL & IIC FUEL REVENUES AND ECONOMY PROFTS
(1,550,254,248)  ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES
285,953,800 PURCHASED POWER CAPACITY COST CLAUSE REVENUES
{5,924,684) ENERGY CONSERVATION COST RECOVERY CLAUSE REVENUES
FUEL EXPENSE
{15,351,206)  PURCHASED POWER CAPACITY COST EXPENSE
(7.962,888)  CONSERVATION EXPENSES - DEPRECIATION AND O & M
o CONSERVATION EXPENSES - GTHER TAXES
(47.449.890)  ENVIRONMENTAL COST RECOVERY EXPENSE
(2,169,317)  FRANCHISE FEE REVENUES
(13,042,699)  FRANCHISE FEE
GROSS RECEIPTS TAX REVENUES
GROSS RECEIFTS TAX EXPENSE
(19,574,452)  MARKETING SUPPORT ACTIVITIES
(762,702)  WHOLESALE EXPENSES
o INSTITUTIONAL ADVERTISING EXPENSE
(42,202)  ECONOMIC DEVELOPMENT EXPENSE
o MGMT FINANGIAL PLANNING SERVICES
(4.681,572)  DIRECTORS' & OFFICERS' INSURANCE
(2,537,970)  INDUSTRY ASSOCIATION DUES
(4621,775)  TALLAHASSEE LIAISON EXPENSE
(207,208)  GRT/FPSC FEES ON CLAUSE REV ADJ 8 FRAN FEES
o COMP SALES\TRANS REVWG/L SALE GASYPROV RT REF\N. ESC REV
73,219,608 GAINLOSS ON DISPOSITION OF PROPERTY
(157,348,117)  INTEREST SYNCHRONIZATION
157,348,117
{144,754,075)
144,754,075
{#7,630,228)
47,630,228

AMGUNT

(511,879,597}
(209,149,457}
(84,554,341)
(11,630 328}
{508,734,123)
(86,920,841}
(9,729,050
{331.165)
{100,435,193)
(42,312.548)
(41,927,412)
(31,382,368)
(30,977,978)
{96,076}
(272,460)
[128,258)
[50,894)
{13,043}
(38,947)
i1,512)
485.861)
(1,433,013
197 367)

0

8,639,262

SCHEDULE 3
PAGE3OF 3

TAX EFFECT

{197,457 556)
{80,679,403)
{32,616,837)

{4.602,124)
196,244,188
33,533,109
3,752,981
127,747
38,742 876
{16,322,065)
16,173,469
{12,105,756)
11,949,755
37,061
105,101
53,333
19,6392
5,031
15,024
583
187 421
552,785
(37.558)
0

8,639,262
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Schedule 5
GULF POWER COMPANY
Financial integrity Indicators
April, 2017

A. Times Interest Earned with AFUDC E. Long Term Debt as Percent of Total

Investor Capital

Earnings Before Interest 180,131,780 (See calculation in item F. below)
AFUDC - Debt 5,836
Income Taxes 85,572,478
F. Short Term Debt as Percent of Total Investor Capital
Total 265,710,095 Reconciled Average Retail Amounts
Interest Charges {Before 50,843,166
Deducting AFUDC - Debt)
T.LLE. With AFUDC 5.28 x Long Term Debt 663,228,204
Short Term Debt 74,665,112
. Times Interest Earned without AFUDC Preferance Stock 85,990,071
Common Equity 844,415,935
Earnings Before Interest 180,131,780
AFUDC - Other {14,350} Total 1,668,299,412
Income Taxes 85,572,478
% Long Term Debt To Total 39.75%
Total 265,689,908
Interest Charges {Before 50,843,166 % Short Term Debt Te Total 4.48%
Deducting AFUDC - Debt)
T.ILE. Without AFUDC 523 x
G. FPSC Adjusted Average Jurisdictional Return
C. Percent AFUDC To Net Income Available On Common Equity
for Common Stockholders G. H.
FPSC ADJ. PROFORMA
FPSC Adjusted Average Earned
AFUDC - Debt 5,836 Rate of Return 5.48% 5.48%
X (1 - Income Tax Rate) 0.61425
Less: Reconciled Average Retail Weighted
Subtotal 3,585 Cost Rates For:
AFUDC - Other 14,350
Long Term Debt (1.29) {1.29)
Totat 17,935 Short Term Debt (0.01) (0.01)
Preference Stock {0.24) {0.24)
Net Income Available for Customer Deposits (0.02) {0.02)
Common Stockholders 120,291,950 Tax Credits - Weighted Cost
Percent AFLIDC to Available {Common Equity at Midpoint) (0.00) (0.00}
Net Income 0.01%
Subtotal (1.57} (1.57)
. Percent Internally Generated Funds
Total 3.91 3.91
Net Income 129,294 450 Divided by Common Equity Ratio 38.20 38.20
Preference Dividends {9,002,500)
Common Dividends {122,534,000) Jurisdictional Return on Common Equity 10.24% 10.24%
AFUDC (Debt & Other) (20,186)
Depreciation & Amortization 160,757,773
Deferred Income Taxes 54,693,930
Investment Tax Credits 0
Other (42,425,061)
Total 170,764,405
Construction Expenditures
{Excluding AFUDC Other & Daebt) 215,237,129
Percent Internally Generated Funds 79.34%



GULF POWER COMPANY Supplemental 1
Storm Accrual - Twelve Month to Date

April, 2017
Month Year $

May 2016 291,667
June 2016 291,667
July 2016 291,667
August 2016 291,667
September 2016 291,667
October 2016 291,667
November 2016 291,667
December 2016 291,663
January 2017 291,667
February 2017 291,667
March 2017 291,667
April 2017 0

12 - M-T-D 3,208,333




