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Gulf Power

June 14, 2019

Mr. Andrew Maurey, Director
Division of Accounting and Finance
Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, FL 32399-0850

RE: Monthly Rate of Return Report

Dear Mr. Maurey:

Attached is Gulf Power Company’s Jurisdictional Rate of Return Report for the
month of April, 2019.

Sincerely,

L. Shame 5%;6‘9’

C. Shane Boyett
Regulatory, Forecasting and Pricing Manager

md

Attachment

cc/att.: Office of the Public Counsel
c/o Florida Legislature

111 W. Madison, Rm. 801
Tallahassee, FL 32399-1400

Gulf Power Company
One Energy Place, Pensacola, Florida 32520



April 2019

Earnings Surveillance

Report
(Rate of Return)
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Schedule 1
GULF POWER COMPANY
Earmings Surveillance Report Summary

April 2019
(1 (2) (3) (4) {5)
Actual FPSC FPSC Pro Forma Pro Forma
Per Books Adjustments Adjusted Adjustments Adjusted
I. Average Rate of Return
(Jurisdictional)
(a) (b)
Net Operating Income 154,890,640 (12,328,406) 142,562,235 0 142,562,235
Average Rate Base 3,916,620,143 (1,349,276,422) 2,567,343,720 0 2,567,343,720
Average Rate of Return 3.95% 5.55% 5.85%
Il. Year £nd Rate of Retum
{Jurisdictional)
{a) (b)
Net Operating Income 145,492,820 (12,155,368) 133,337,453 0 133,337,453
Year End Rate Base 4,098,232,552 (1,371,131,280) 2,727,101,271 0 272710127
Year End Rate of Retum 3.55% 4.89% 4,89%
(a) Includes AFUDC Eamings
(b} Includes Reversal of AFUDC Eamings
Ill. Required Rates of Return
Average Capital Structure
{FPSC Adjusted Basis)
Low 5.28%
Midpoint 571%
High 6.14%
V. Financial Integrity Indicators
A. Tie With AFUDC 3.69 x {System per Books Basis)
B. Tie Without AFUDC 3.68 x (System per Books Basis)
C. AFUDC To Net income 0.09% (System per Books Basis)
D. Internally Generated Funds 27.59% {System per Books Basis)
E. LTD To Tota! Invesior Funds 42.20% (FPSC Adjusted Basis)
F. STD To Total Investor Funds 1.20% (FPSC Adjusted Basis)
G. Return on Commen Equity 9.89% (FPSC Adjusted Basis)
H. Return on Common Equity 9.89% (Proforma Basis)
| am aware that Section 837.06, Florida Statutes, provides:
Whaever knowingly makes a false statemsnt in writing with the intent to mislead a public servant in
the performance of his official duty shall be guilty of a misdemeanor of the second degree, punishable
as provided in 5. 775.082, 5. 775.083, or 5. 775.084.
Name and Title Signature Date

C. Shane Boyett

Regulatory, Forecasting and Pricing Manager

[ Fand Loyt g@/ﬂ
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BATE BASE AQJUSTMENTS

ENVIRONMENTAL COST RECOVEAY CLAUSE
INVESTMENT
ACCUMULATED DEPRECIATION
CwIP

ENERGY CONSERVATION COST RECOVERY
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP

FAS 143 NET PLANT

INTEREST BEARING CWIF

PHFU - NORTH ESCAMBIA

WORKING CAPITAL.
ECRC WORKING CAPITAL
CONSERVATION/AEM INVENTORY
TEMPORARY CASH INVESTMENT
LOANS TO EMPLOYEES AND RETIREES
INTEREST & DIVIDENDS RECEIVABLE
NORTH ESCAMBIA SITE
UNAMORTIZED RATE CASE EXPENSE
FUEL RELATED DEFERRED DEBITS
UNREALIZED LOSS ON FWD CONTRACT
ACCUM, PROV. FOR RATE REFUNDS
FAS 143 WORKING CAPITAL
FAS 158 REGULATORY ASSETS
FAS 158 REGULATORY LIABILITIES
PPA REGULATORY ASSETS
PPA REGULATORY LIABILITIES
FAS 133 REGULATORY ASSETS
FAS 133 REGULATORY LIABILITIES

GULF POWER COMPANY

AVERAGE AATE OF RETURN
SYSTEM ADJUSTMENTS
April 2019
AMOLUNT TATI T Al T.
FUEL & lIC FUEL REVENUES AND ECONOMY PROFITS
{1,605,569,593)  ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES
355410749  PURCHASED POWER CAPACITY COST CLAUSE REVENUES
{50,176.069)  ENERGY CONSERVATION COST RECOVERY CLAUSE REVENUES
FUEL EXPENSE
(16,057,044)  PURCHASED POWER CAPACITY COST EXPENSE
[6810,279)  CONSERVATION EXPENSES - DEPRECIATION AND O & M
0  CONSERVATION EXPENSES - OTHER TAXES
(60,648.696)  ENVIRONMENTAL COST RECOVERY EXPENSE
(4914661)  FRANCHISE FEE REVENUES
(12,399.848)  FRANGCHISE FEE
GROSS RECEIPTS TAX REVENUES
GROSS RECEIPTS TAX EXPENSE
(26.583.630)  MARKETING SUPPORT ACTIVITIES
(1.041,377)  WHOLESALE EXPENSES
{16,161,538)  INSTITUTIONAL ADVERTISING EXPENSE
(16.983)  ECONOMIC DEVELOPMENT EXPENSE
{135544)  MGMT FINANCIAL PLANNING SEAVICES
(1.015394)  DIRECTORS' & OFFICERS' INSURANCE
0 INDUSTRY ASSOCIATION DUES
(791,458)  TALLAHASSEE LIAISON EXPENSE
{35817)  GRT/FPSC FEES ON CLAUSE REV ADJ & FRAN FEES
©  COMP SALES\TRANS REV\G/L. SALE GAS\PROV AT REFN. ESC REV
55674809  GAINWOSS ON DISPOSITION OF PROPERTY
(140,214,652)  INTEREST SYNCHRONIZATION
140,072,394
(99,394,007)
09,394,907
(9.135.903)

9,135,903

AMOUNT

{433,800.048)
(191,520,453}
{75,049,788)
{10,850,365)
{515,606,368)
{85,505.331)
{8,806.265)
{371,336)
(104,308,098}
{42,443,527)
{41,710,585)
(31,934 581)
{30,790,669)
{180,052)
{58,705)
(237,146)
(110,572)
{20,343)
{25,137)
{1.131)
{516,835)
(1,392,066)
{73,759)
{35,200)
5,078,800

SCHEDULE 2
PAGE 30F 3

TA F

1109,946,622)
{48,540 859}
(19,021,359]

12,750,025
130,680,434
21,671,326
2.221,948
94,115
26,436,888
(10,757,312}
10,571,548
18,093,818}
7,803,946
45534
14,879
60,105
28,025
5,105
6,371
287
130,992
253,073
{18,694)
8,921
5,078,900



LLEI0VLEL'E  BYR'SPE'SEE  2E0'CSEILY'E O 066°£2S'ELL 501'299°1 £Z6'296'I0E'E  ELP'ZGPEEE'L 00¢'SLE PE9'E
0 0 0 0 D 0 0 0 0
0 0 0 0 i} [ 0 0 0
VTUOVERL'E  6PI'BYE'EFC  cE0'ESVILYE O 066'225'E2) 501'299'L 1e6'296' 108’ ©It'2si'gee't 00b'SLY PEY'E

(08z'1E¢"12E" 1} (120°089'FF) {BS2'SPP'OZE’L} O (951°'996°26) (152'E50°21) (gse'eer'aiz’l)  (vi€'11¥'29E) (922'vE8'8L5'))
0 0
0 0

(8SH'16L) (|5t 162)

{L1c'ees'se) {ogs'sie'al)  (16£'e50°21) (152'c50'21)

(se2'cel) {ss2'cE1)

{sg9'01) (sm9'al)

{o02'sov've) {eor's20'L}  (260'082'€E) (z60'08€°ce) £vo'Bre'e (rse'ierzn

(6SE'L6¥'61) 0 (65E"261'61) {65€'26¢'6))

(egs'ese’z62't) (9t6'6cm'se)  (2S0'vis'122'L) {6L'02¢'8L) (552'eF0'E61°1)  (£10'099'B0E) {e12'c02'105°1)
2S5'2E2'960'F  OLZ'vE9'¥62  1B2'HGS'E0EE O or1'06¢' 142 0GR'GLL'EL 6/2'00E'81S'E  2¥E'E0'VSLL 0Z1'062'€22'S
290'826'L6)'F  GZO'ELY'SIZ  EEO'SIS'6/6'C O Lpe'108'LLE 882’601 '71 866'265'ZB9'E  9PP'0SP'ZOL’L Pry'BPO'0SY'S

EETCEIL TWLLYD LNV ALNILN [TEIN] SSIHDOH  ASN IHNLNL HOI ADIAHIAS NOLLYZILHOWY AJIAH3S
W10L ONINHOM 13N J3N4 HYATINN NI ¥HOM GT13H A4HIdOHd NI INVd 2 NOILYID3Hd30 NI LNV
NOILINYLSNOD 13N Q21YINWNIOV
6102 1ndy
asva Ilvd
£40 | 30vd NYNL3Y JO 31vH ON3 Hv3A
ANVAWOD H3IMOd 47N9

€ 3TMNAIHIS

Q31SNray ¥wdod Odd
SINIWLISOrdY YWHOL Odd “T¥101

SLININLSIraY NOILVZITVYNINNY
ONV 3NNIATYH YAHOL Oud

J3aLsNray Jsd4d

SINIWLSNray JSdd viol

SASNIdX3I ISVYI ALvd A3ZILHOWYNN

ONNA3H HOJ NOISIAQH] A3andd0v

$11830Q 03UY3430 Q3LYI34 13Ny

ANI HIHL0 7 'ILIS VIEWVDS3 N 'S3H JOHd G30NNd
JIBYAITISH SONIAIAIG ONY LSIHILNI

S33HILIH ONY S33A0TdWE O SNYOT

ASNYII NOLLVAHIASNOD ADHINT

dIMD ONIHY38 INI

ISNYII AHFAQIIH TVINIWNOHIANG

‘SINIWLSNray DSdd
SN004 H3d TYNOILDIgSIENT
SHOO0H H3d WALSAS



{e)
(e}

A8 ION W3LSAS SHL ISYIHINI GINOM 2aN4Y WOBH SONINGYE 40 NOLLIJOY 3HL (8}

629°CrL AS 10N TYNOLLDIGSIHAF IHL ONY S69'9F 1

ESKIEEEEY  9RO'B6L L8P (960 pE) 066'+0E) 060'£29°¢1 189°12C°E2 090°£60'0F 66V ELOPEL 8€8°620'282 © BEL LE4°129
0 [} o 0 0 0 0 1) 0 1) [+)
ESP'LEE'EE) DBUEEL'IBY 26t'¢E) (066'v0E) 060°229'CL 289'12E°E8 090'260 0 GEY'ENO'FEL BER'SL0LOE O GEL'ZEL' 129
(699°'130'2L) {080 1SL'P¥O)  (RIZ'VE) 0 o 089'925'2 [»59'D69'2R) [T Y] (tro've2vy)  (L222vE'09%)  (692'291'959)
(299'0E6'P}  299°0E6'V 2HY'0EE'Y

9¥5'sZ (9ps'se) {BL2'vE) 2i9'd

£66'6E0'L  (£66'6E0'Y) EL0'CSE {990'c6E"1)

826'1LE {926'22€) S0E'82L {reL'er) [65v'26p)

626 {628} 182 fos1'L}

IBE'BL (1ge'81} vz [12a'v2)

6ZLPL (62L'v1} 100' loes'srl

Lvs'2a (2v5'2a} S20'82 {225'011)

reLELL (vee'esn) 816'85 {20L'2e2)

985’2y (985'2¥) -3 (vp0' 28}

aLpvEL (@r'ven) PEQ'SY (2s0'081)
(6e89'E58} (2v2'080'LE) (E28'682) (699'062'0F) {195 vES'LE)
821'2p5) (6¥€'968't ¥} {raz's81) isES'0LLtY) {£25'EPy'2Y)
(zeg'zst'ed)  (o15'v00'CEL) {526'206"12) {520'11t'8) {685'cLC L8} {£26°1L2'sE] (e1z'25e7981)
{2og'eves)  {€95'109'6) {zg6'cey) {9ec'1LE) {060'LFE"L) IsLe'vor'Lh isoc'0se01)
996'g50'9  {PE9'1PO'LE) 9e'rs0’Z (osr960'co} (290'686 vL)
2r2'85605  (652'9v5'00E) £90'00E" L1 (8Ze'ove'22e)  (£10'965'60E)
LPL'BPE'SPL 9927056 1E1° L (082) (086'v0E) 060'L29'CL 166'P6L'02 PLLIGLELL BL6'BEL'TE! BV VIEIEE  LLL'2Y6'09% 206'662°L421
CIP'6EP'0ZE 6E6'6E2'¥E2'L (88T} (985°0LE} £99'650'8) (68E'2LL'82) 28Z'6EFELL L50'891'E6t L86°09PZEC  LEVEEC'L09 PIVEELPSE'L

INOINI S3ISNIdX3 AlH3dOHd 40 [TETY] [TETT) LN3WHNG JWODNINYHL  NOLYZILHOWY HIHIO  3JONVHOHILNI  S3INNIAIH
INILYHIALO  ONILYHIIO  NOILISOdSIONO 11034 SANVLINQINI SIXVLIIWOINI  HIHLOSIXVL ¥ NOLLVIOIHJIO NY0 13N ¥73N4 ONILYHIHO
13N IiOL SSOUNIVE)  XVL INIWIS3IANI (3dH3430 YO
6102 judy
ANIWILVLS SWOONI

€40239vd NENL3IH 40 31VH NI HY3A
£3Na3HIS ANYIWOD H3MOd 419

a3a1snray ywdOd Odd

SLINIWLSNFQY YIWHOJ Obd 101

NOILYZITYANNY 3NN3ASH YWHOA Odd

a3LsNrgyY O5dd

SINIWLSNIOY JSd4 WIOL

NOIVYZINQHINAS LSIHIINI

ALlH3d0Hd 40 NOLLISOdSIO NO S50/ {NivD)

334 ¥ 535NV10 NO 5324 05dd "1HD

SISNIIX3 NOSIVIT 3ISSVHYTIVL

$3NaA NOLLYIJOSSY AHLSNAaNI

JONYHNSNE.SHIH30 ¥.550L33010

SINAHIAS ONINNY I TVIONYNIL LNDW

ISNIJX3 INIWJOTIAID DINONODI

3SNIIXT ONISILHIACY TYNOILNLLLSNI

SASNIALXT TSI I0HM

SAILALLIY LHODDNS DNILINHYIA

ANIWLSAFOY ¥ INN3ATY XYL SLAI3I3H SSOHD
F5NIJX3 ¥ INNIATH 334 ISIHINVHS

35NYI1D AHIAOIIH LS50 TWINIWNOHIAND

SISNIIAI ¥ SANNIAIY LS00 NOILYAHISNOD ADHINT
SISNIJXI ¥ SINNIATY ALIDYdYD HIMO QISYHILNG
SISNIIXI ¥ SANNIAIY 73NI Tivi3y

SININLSArgY 1544 5531

SMO0M Y3d TWNOLLDIaSHNT
SN008 H3d W31SAS



BATE QASE ADJUSTMENTS

ENVIRONMENTAL COST RECOVERY CLAUSE
INVESTMENT
ACCUMULATED DEPRECIATION
CWIP

ENERGY CONSERVATION COST RECOVERY
INVESTMENT
ACCUMULATED DEPRECIATION
cwip

FAS 143 NET PLANT

INTEREST BEARING CWIP

PHFU - NORTH ESCAMBIA

WORKING CAPITAL:
ECRC WORKING CAPITAL
CONSERVATIONAEM INVENTORY
TEMPORARY CASH INVESTMENT
LOANS TO EMPLOYEES AND RETIREES
INTEREST & DIVIDENDS RECEIVABLE
NORTH ESCAMBIA SITE
UNAMORTIZED RATE CASE EXPENSE
FUEL RELATED DEFERRED DEBITS
UNREALIZED LOSS ON FWD CONTRACT
ACCUM. FRQV. FOR RATE REFUNDS
FAS 143 WORKING CAPITAL
FAS 158 REGULATORY ASSETS
FAS 158 REGULATORY LIABIUITIES
PPA REGULATORY ASSETS
PPA REGULATORY LIABILITIES
FAS 133 REGULATORY ASSETS
FAS 133 REGULATORY LIABRITIES

GULF POWER COMPANY

YEAR END RATE OF RETURN
SYSTEM ADJUSTMENTS
Aprl 2019
AMOUNT NET QPERATING INCOME STATEMENT ADJUSTMENTS
FUEL & IIC FUEL REVENUES AND ECONOMY PROFITS
{1,606,673,088) ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES
a2 nt PURCHASED POWER CAPACITY COST CLAUSE REVENUES
(80,730,392) ENERGY CONSERVATION COST RECOVERY CLAUSE REVENUES
FUEL EXPENSE
{17,121,454) PURCHASED POWER CAPACITY COST EXPENSE
{6,248,643} CONSERVATION EXPENSES - DEPRECIATION ANDO & M
1] CONSERVATION EXPENSES - OTHER TAXES
(91,710,940} ENVIRONMENTAL COST RECOVERY EXPENSE
(19,906,598} FRANCHISE FEE REVENUES
(12,399,945 FRANCHISE FEE
GROSS RECEIPTS TAX REVENUES
GROSS RECEIPTS TAX EXPENSE
126,583,629} MARKETING SUPPORT ACTIVITIES
{1.041,177} WHOLESALE EXPENSES
(16,161,538} INSTITUTIONAL ADVERTISING EXPENSE
{16,983} ECONOMIC DEVELOPMENT EXPENSE
{135,644) MGMT FINANCIAL PLANNING SERVICES
{1.015,394) DIRECTORS' & OFFICERS' INSURANCE
1} INDUSTRY ASSOCIATION DUES
{791.458] TALLAHASSEE LIAISON EXPENSE
{35.817) GRT/FPSC FEES ON CLAUSE REV ADJ & FBAN FEES
1] COMP SALES\TRANS REVI(J/L SALE GAS\WPROV RT REFWN. ESC REV
55,674,909 GAINVLOSS ON DISPOSITION OF PROPERTY
{140,314,652) INTEREST SYNCHRONIZATION
140,073,394
199,294,907)
99,394 807
{9.135,903)

9,135,903

AMOUNT

{433,800,048)
{191,520,453)
{75,045,788)
{10,850,365)
(515,606,368)
(85,505,331}
(8,806,265}
{371,336)
(104,208,098}
(42,442,527)
(41,710,585)
(31,934,581}
(30,790,869)
{180,052}
{58,705}
{237,146}
{110,572
(20,143
(25,137
{1,131
{516,835)
{1,293,066)
(7.759)
{35,200}
4,921,800

SCHEDULE 3
PAGE30F 3

TAXEFFECT

{109,946,622)
{48,540,859)
{19,021,369)

(2,750,025)
130,680,434
21,671,326
2,231,948
84,115
26,436,880
{10,757,312)
10,571,548
(8,093,819}
7,803,946
45,634
14,679
60,105
28,025
5,105
6,371
287
130,992
353,073
{18,694)
8,921
4,921,800
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Schedule 5

GULF POWER COMPANY
Financial Integrity Indicators
April 2019
A, Times Interest Earned with AFUDC E. Long Term Debt as Perceni of Total
Investor Capital
Earnings Before Interest 216,580,816 {See calculation in item F. below)
AFUDC - Debt 45,314
Income Taxes (18,594,507}
F. Short Term Debt as Percent of Total Investor Capital
Total 198,031,623 Reconciled Average Retail Amounts
Interest Charges (Before 53,717,447
Deducting AFUDC - Debt}
T.L.E. With AFUDC 369 x Long Term Debt 822,398,532
Short Term Debt 23,369,547
B. Times Interast Eamed without AFUDC Preference Stock 0
Common Equity 1,102,880,115
Earnings Before Interest 216,580,816
AFUDC - Other {101,381) Total 1,948,6468,194
Income Taxes {18,594,507)
% Long Term Debt To Total 42.20%
Total 197,884,928
Interest Charges {Before 53,717,447 % Short Term Debt To Total 1.20%
Deducting AFUDC - Dabt)
T.I.E. Without AFUDC 368 x
G. FPSC Adjusted Average Jurisdictional Return
C. Percent AFUDC To Net Income Available On Common Equity
for Common Stockholders G. H.
FPSC ADJ. PROFORMA
FPSC Adjusted Average Earned
AFUDC - Dabt 45,314 Rate of Agtum 5.55% 5.55%
X (1 - Income Tax Rate) 0.74655
Less: Reconciled Average Retail Weighted
Subtotal 33,829 Cost Rates For:
AFUDC - Other 101,381
Long Term Debt (1.26) {1.26)
Total 135,210 Short Term Debt (0.03}) {0.03)
Preference Stock 0.00 0.00
Net Income Available for Customer Deposits (0.02) (0.02)
Common Stockholders 158,486,846 Tax Credits - Weighied Cost
Percent AFUDC to Available (Common Equity at Midpoint) {0.00) (0.00)
Net Income 0.09%
Subtotal (1.30) {1.30)
D. Percent Intemally Generated Funds
Total 4.25 4.25
Net Income 158,486,846 Divided by Common Equity Ratio 42.96 42.96
Preference Dividends 1]
Common Dividends {76,402,000) Jurisdictionat Return on Common Equity 9.89% 9.89%
AFUDC (Debt & Othar) (146,695)
Depreciation & Amortization 201,361,467
Deferrad Income Taxes 28,994,996
Investment Tax Credits 0
Other (205,233,724)
Total 107,060,890

Construction Expenditures
(Excluding AFUDC Other & Debt) 388,026,917

Parcent Intemally Generated Funds 27.59%




GULF POWER COMPANY Supplemental 1
Storm Accrual - Twelve Month to Date

April 2019
Month Year $

May 2018 4,200,000
June 2018 5,700,000
July 2018 0
August 2018 0
September 2018 0
October 2018 0
November 2018 10,900,000
December 2018 7,444,428
January 2019 0
February 2019 0
March 2019 291,663
April 2019 291,667

12 - M-T-D 28,827,758



