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SchedXle 1
GULF POWER COMPANY

JXl\ 2020

(1) (2) (3) (4) (5)
AcWXal FPSC FPSC PUo FoUma PUo FoUma

PeU BookV AdjXVWmenWV AdjXVWed AdjXVWmenWV AdjXVWed

I.   AYeUage RaWe of ReWXUn
        (JXUiVdicWional)

(a) (b)
     NeW OSeUaWing Income 252,694,995 (88,754,506) 163,940,488 0 163,940,488
     AYeUage RaWe BaVe 5,006,156,820 (2,203,870,721) 2,802,286,099 0 2,802,286,099
     AYeUage RaWe of ReWXUn 5.05% 5.85% 5.85%

II.  YeaU End RaWe of ReWXUn
        (JXUiVdicWional)

(a) (b)
     NeW OSeUaWing Income 252,608,158 (90,761,422) 161,846,735 0 161,846,735
     YeaU End RaWe BaVe 5,484,837,119 (2,540,284,467) 2,944,552,652 0 2,944,552,652
     YeaU End RaWe of ReWXUn 4.61% 5.50% 5.50%

(a) InclXdeV AFUDC EaUningV
(b) InclXdeV ReYeUVal of AFUDC EaUningV

III. ReTXiUed RaWeV of ReWXUn
     AYeUage CaSiWal SWUXcWXUe
        (FPSC AdjXVWed BaViV)

       LoZ 5.13%
       MidSoinW 5.56%
       High 5.99%

IV.  Financial InWegUiW\ IndicaWoUV

      A.  Tie WiWh AFUDC 5.28 [ (S\VWem SeU BookV BaViV)
      B.  Tie WiWhoXW AFUDC 4.89 [ (S\VWem SeU BookV BaViV)
      C.  AFUDC To NeW Income 10.56%   (S\VWem SeU BookV BaViV)
      D.  InWeUnall\ GeneUaWed FXndV -17.59%   (S\VWem SeU BookV BaViV)
      E.  LTD To ToWal InYeVWoU FXndV 39.43%   (FPSC AdjXVWed BaViV)
      F.  STD To ToWal InYeVWoU FXndV 7.11%   (FPSC AdjXVWed BaViV)
      G.  ReWXUn on Common ETXiW\ 10.93%   (FPSC AdjXVWed BaViV)
      H.  ReWXUn on Common ETXiW\ 10.93%   (PUofoUma BaViV)

I am aZaUe WhaW SecWion 837.06, FloUida SWaWXWeV, SUoYideV:

  WhoeYeU knoZingl\ makeV a falVe VWaWemenW in ZUiWing ZiWh Whe inWenW Wo miVlead a SXblic VeUYanW in
Whe SeUfoUmance of hiV official dXW\ Vhall be gXilW\ of a miVdemeanoU of Whe Vecond degUee, SXniVhable
aV SUoYided in V. 775.082, V. 775.083, oU V. 775.084.

DaWe

MiWchell P. GoldVWein
Vice PUeVidenW - Finance

Name and TiWle SignaWXUe

EaUningV SXUYeillance ReSoUW SXmmaU\

Mitchell Goldstein
September 15, 2020



GULF POWER COMPANY SCHEDULE 2
AVERAGE RATE OF RETURN  PAGE 1 OF 3

RATE BASE
JXl\ 2020

 ACCUMULATED NET CONSTRUCTION 
PLANT IN DEPRECIATION & PLANT IN PROPERTY HELD WORK IN NUCLEAR FUEL NET WORKING TOTAL
SERVICE AMORTIZATION SERVICE FOR FUTURE USE PROGRESS (NET) UTILITY PLANT CAPITAL RATE BASE

S<STEM PER BOOKS 5,904,016,399 1,882,082,086 4,021,934,313 14,109,788 630,123,652 0 4,666,167,753 457,393,969 5,123,561,722
  
J8RISDICTIONAL PER BOOKS 5,712,652,820 1,834,884,250 3,877,768,570 13,715,857 616,689,489 0 4,508,173,916 497,982,904 5,006,156,820

FPSC ADJUSTMENTS:
ENVIRONMENTAL RECOVERY CLAUSE (1,585,386,559) (403,515,290) (1,181,871,269) (78,690,299) (1,260,561,568) (37,619,313) (1,298,180,881)
INT BEARING CWIP (411,484,023) (411,484,023) 0 (411,484,023)
ENERGY CONSERVATION CLAUSE (17,474,489) 5,809,651 (23,284,140) (23,284,140) (733,334) (24,017,474)
LOANS TO EMPLOYEES / RETIREES (8,766) (8,766)
INTEREST AND DIVIDENDS RECEIVABLE (24,261) (24,261)
FUNDED PROP RES, N. ESCAMBIA & OTHER INV. (12,053,751) (12,053,751) (43,918,775) (55,972,526)
INTERCOMPANY RECEIVABLES (2,627,502) (2,627,502)
MICHAEL STORM RECOVERY (208,328,563) (208,328,563)
FUEL RELATED DEFERRED DEBITS (1,698,991) (1,698,991)
LEASES (200,210,981) (59,672,968) (140,538,013) (140,538,013) (60,989,721) (201,527,734)

TOTAL FPSC ADJUSTMENTS (1,803,072,029) (457,378,607) (1,345,693,422) (12,053,751) (490,174,322) 0 (1,847,921,495) (355,949,226) (2,203,870,721)

FPSC ADJ8STED 3,909,580,791 1,377,505,643 2,532,075,148 1,662,106 126,515,167 0 2,660,252,421 142,033,678 2,802,286,099

PRO FORMA REVENUE AND
ANNUALIZATION ADJUSTMENTS 0 0 0 0 0 0 0 0 0

  TOTAL PRO FORMA ADJUST 0 0 0 0 0 0 0 0 0

PRO FORMA ADJ8STED 3,909,580,791 1,377,505,643 2,532,075,148 1,662,106 126,515,167 0 2,660,252,421 142,033,678 2,802,286,099



SCHEDULE 2
PAGE 2 OF 3

O & M DEFERRED INVESTMENT TAX (GAIN)/LOSS TOTAL NET
OPERATING FUEL & NET  O & M DEPRECIATION & TAXES OTHER INCOME TAXES INCOME TAXES CREDIT ON DISPOSITION OPERATING OPERATING
REVENUES INTERCHANGE OTHER AMORTIZATION THAN INCOME CURRENT (NET) (NET) OF PROPERTY EXPENSES INCOME

SYSTEM PER BOOKS 1,443,046,047 494,884,029 267,068,304 276,668,034 114,217,139 29,601,082 (2,400,084) 24,471,241 (8,930) 1,204,500,816 238,545,231 (a)

JURISDICTIONAL PER BOOKS 1,334,350,010 406,856,299 262,073,824 272,362,844 113,381,435 27,699,275 (2,162,185) 24,030,318 (8,680) 1,104,233,130 230,116,881 (a)

LESS FPSC ADJUSTMENTS:
RETAIL FUEL REVENUES & EXPENSES (321,125,786) (324,282,791) 782,515 (323,500,276) 2,374,490
PURCHASED POWER CAPACITY REVENUES & EXPENSES (79,180,009) (82,573,508) 841,133 (81,732,375) 2,552,366
ENERGY CONSERVATION COST REVENUES & EXPENSES (7,907,206) (4,556,161) (1,382,256) (280,799) (418,395) (6,637,611) (1,269,594)
ENVIRONMENTAL COST RECOVERY CLAUSE (175,158,136) (22,676,664) (58,532,662) (6,916,133) (21,572,450) (109,697,909) (65,460,227)
FRANCHISE FEE REVENUE & EXPENSE (43,447,568) (42,364,351) (268,493) (42,632,844) (814,723)
GROSS RECEIPTS TAX  REVENUE & ADJUSTMENT (31,161,124) (30,536,296) (154,874) (30,691,170) (469,954)
ECONOMIC  DEVELOPMENT EXPENSE (80,323) 19,909 (60,414) 60,414 (b)
GRT, FPSC FEES ON CLAUSES & FEES (1,394,242) 345,585 (1,048,657) 1,048,657
(GAIN) / LOSS ON DISPOSITION OF PROPERTY 8,481 (34,218) (25,737) 25,737
MICHAEL STORM RECOVERY (68,208,232) (68,745,153) 133,085 (68,612,068) 403,836
INTEREST SYNCRONIZATION 4,627,394 4,627,394 (4,627,394)

TOTAL FPSC ADJUSTMENTS (726,188,059) (406,856,299) (27,313,148) (128,660,071) (81,491,821) (15,656,110) 0 0 (34,218) (660,011,667) (66,176,392)

FPSC ADJUSTED 608,161,951 0 234,760,676 143,702,773 31,889,614 12,043,165 (2,162,185) 24,030,318 (42,898) 444,221,463 163,940,488

 PRO FORMA REVENUE  ANNUALIZATION
   ADJUSTMENTS

TOTAL PRO FORMA ADJUSTMENTS 0 0 0 0 0 0 0 0 0 0 0

  
PRO FORMA ADJUSTED 608,161,951 0 234,760,676 143,702,773 31,889,614 12,043,165 (2,162,185) 24,030,318 (42,898) 444,221,463 163,940,488

(a) THE ADDITION OF EARNINGS FROM AFUDC WOULD INCREASE THE SYSTEM NOI BY 23,052,017    AND THE JURISDICTIONAL NOI BY 22,578,114

(b) SYSTEM ECONOMIC DEVELOPMENT COSTS RELATED TO THE PERIOD ARE: 1,606,470    ON A JURISDICTIONAL BASIS 1,606,470

CURRENT MONTH  SYSTEM PER BOOKS 140,780,962 45,976,004 14,429,834 25,353,745 11,619,450 10,907,567 (1,328,707) (93,145) 0 106,864,747 33,916,214

CURRENT MONTH JURISDICTIONAL PER BOOKS 132,305,294 38,499,717 13,443,752 24,974,253 11,550,723 11,024,382 (1,314,626) (91,467) 0 98,086,734 34,218,560

TOTALS MAY NOT ADD DUE TO ROUNDING.

GULF POWER COMPANY
AVERAGE RATE OF RETURN

INCOME STATEMENT
JXl\ 2020



SCHEDULE 2
PAGE 3 OF 3

RATE BASE ADJUSTMENTS AMOUNT NET OPERATING INCOME STATEMENT ADJUSTMENTS AMOUNT TAX EFFECT

ENVIRONMENTAL COST RECOVERY CLAUSE FUEL & IIC FUEL REVENUES AND ECONOMY PROFITS (407,860,730) (103,372,301)
   INVESTMENT (1,628,538,319) ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES (177,161,532) (44,901,590)
   ACCUMULATED DEPRECIATION 414,498,350 PURCHASED POWER CAPACITY COST CLAUSE REVENUES (79,216,440) (20,077,407)
   CWIP (80,832,127) ENERGY CONSERVATION COST RECOVERY CLAUSE REVENUES (7,880,871) (1,997,407)
ENERGY CONSERVATION COST RECOVERY FUEL EXPENSE (409,943,053) 103,900,067
   INVESTMENT (17,474,489) PURCHASED POWER CAPACITY COST EXPENSE (84,940,975) 21,528,290
   ACCUMULATED DEPRECIATION (5,809,651) CONSERVATION EXPENSES - DEPRECIATION AND O & M (5,938,417) 1,505,092
   CWIP 0 CONSERVATION EXPENSES - OTHER TAXES (280,799) 71,169
FAS 143 NET PLANT (62,012,598) ENVIRONMENTAL COST RECOVERY EXPENSE (90,278,970) 22,881,205
INTEREST BEARING CWIP (420,120,868) FRANCHISE FEE REVENUES (43,447,568) (11,011,786)
PHFU - NORTH ESCAMBIA (12,399,945) FRANCHISE FEE (42,364,351) 10,737,245
LEASES (143,133,262) GROSS RECEIPTS TAX REVENUES/MICHAEL STORM REVENUES (99,369,356) (25,185,163)

GROSS RECEIPTS TAX EXPENSE (30,536,296) 7,739,424
WORKING CAPITAL: ECONOMIC DEVELOPMENT EXPENSE (80,324) 20,358
   ECRC WORKING CAPITAL (38,643,252) MICHAEL STORM RECOVERY (68,745,153) 17,423,459
   CONSERVATION/AEM INVENTORY (733,828) GRT/FPSC FEES ON CLAUSE REV ADJ & FRAN FEES (1,394,243) 353,371
   TEMPORARY CASH INVESTMENT (44,457,692) COMP SALES\TRANS REV\G/L SALE GAS\PROV RT REF\N. ESC REV (102,988) (26,102)
   LOANS TO EMPLOYEES AND RETIREES (8,920) GAIN\LOSS ON DISPOSITION OF PROPERTY (35,200) 8,921
   INTERCOMPANY RECEIVABLES (2,673,800) INTEREST SYNCHRONIZATION 4,636,043 4,636,043
   INTEREST & DIVIDENDS RECEIVABLE (24,688)
   NORTH ESCAMBIA SITE (234,946)
   MICHAEL STORM RECOVERY (208,328,563)
   FUEL RELATED DEFERRED DEBITS (1,698,991)
   UNREALIZED LOSS ON FWD CONTRACT (38,963)
   LEASES (62,115,989)
   FAS 143 WORKING CAPITAL 66,970,618
   FAS 158 REGULATORY ASSETS (3,666,968)
   FAS 158 REGULATORY LIABILITIES 1,118,617
   FAS 133 REGULATORY ASSETS (1,432,832)
   FAS 133 REGULATORY LIABILITIES 1,432,832

GULF POWER COMPANY
AVERAGE RATE OF RETURN

SYSTEM ADJUSTMENTS
JXl\ 2020



GULF POWER COMPANY SCHEDULE 3
YEAR END RATE OF RETURN  PAGE 1 OF 3

RATE BASE
JXl\ 2020

 ACCUMULATED NET CONSTRUCTION 
PLANT IN DEPRECIATION & PLANT IN PROPERTY HELD WORK IN NUCLEAR FUEL NET WORKING TOTAL
SERVICE AMORTIZATION SERVICE FOR FUTURE USE PROGRESS (NET) UTILITY PLANT CAPITAL RATE BASE

SYSTEM PER BOOKS 6,123,194,843 1,972,252,297 4,150,942,545 14,109,788 997,264,483 0 5,162,316,816 457,393,969 5,619,710,785
  
JURISDICTIONAL PER BOOKS 5,930,181,690 1,924,226,574 4,005,955,116 13,715,857 976,331,700 0 4,996,002,673 488,834,446 5,484,837,119

FPSC ADJUSTMENTS:

ENVIRONMENTAL RECOVERY CLAUSE (1,608,184,453) (431,358,936) (1,176,825,517) (84,479,375) (1,261,304,892) (37,619,313) (1,298,924,205)
INT BEARING CWIP (773,593,058) (773,593,058) 0 (773,593,058)
ENERGY CONSERVATION CLAUSE (17,595,225) 5,412,839 (23,008,064) (23,008,064) (733,334) (23,741,398)
LOANS TO EMPLOYEES AND RETIREES (8,766) (8,766)
INTEREST AND DIVIDENDS RECEIVABLE (24,261) (24,261)
INTERCOMPANY RECEIVABLES (2,627,502) (2,627,502)
FUNDED PROP RES, N. ESCAMBIA SITE, & OTHER INV. (12,053,751) (12,053,751) (43,918,775) (55,972,526)
LEASES (211,273,556) (87,749,622) (123,523,934) (123,523,934) (51,841,263) (175,365,197)
FUEL RELATED DEFERRED DEBITS (1,698,991) (1,698,991)
MICHAEL STORM RECOVERY (208,328,563) (208,328,563)

TOTAL FPSC ADJUSTMENTS (1,837,053,234) (513,695,719) (1,323,357,515) (12,053,751) (858,072,433) 0 (2,193,483,699) (346,800,768) (2,540,284,467)

FPSC ADJUSTED 4,093,128,456 1,410,530,855 2,682,597,601 1,662,106 118,259,267 0 2,802,518,974 142,033,678 2,944,552,652

PRO FORMA REVENUE AND
ANNUALIZATION ADJUSTMENTS 0 0 0 0 0 0 0 0 0

TOTAL PRO FORMA ADJUSTMENTS 0 0 0 0 0 0 0 0 0

PRO FORMA ADJUSTED 4,093,128,456 1,410,530,855 2,682,597,601 1,662,106 118,259,267 0 2,802,518,974 142,033,678 2,944,552,652



SCHEDULE 3
PAGE 2 OF 3

O & M DEFERRED INVESTMENT TAX (GAIN)/LOSS TOTAL NET
OPERATING FUEL & NET  O & M DEPRECIATION & TAXES OTHER INCOME TAXES INCOME TAXES CREDIT ON DISPOSITION OPERATING OPERATING
REVENUES INTERCHANGE OTHER AMORTIZATION THAN INCOME CURRENT (NET) (NET) OF PROPERTY EXPENSES INCOME

SYSTEM PER BOOKS 1,443,046,047 494,884,029 267,068,304 276,668,034 114,217,139 29,601,082 (2,400,084) 24,471,241 (8,930) 1,204,500,816 238,545,231 (a)

JURISDICTIONAL PER BOOKS 1,334,350,010 406,856,299 262,073,824 272,362,844 113,381,435 27,821,851 (2,197,924) 24,030,318 (8,680) 1,104,319,967 230,030,044 (a)

LESS FPSC ADJUSTMENTS:
RETAIL FUEL REVENUES & EXPENSES (321,125,786) (324,282,791) 782,515 (323,500,276) 2,374,490
PURCHASED POWER CAPACITY REVENUES & EXPENSES (79,180,009) (82,573,508) 841,133 (81,732,375) 2,552,366
ENERGY CONSERVATION COST REVENUES & EXPENSES (7,907,206) (4,556,161) (1,382,256) (280,799) (418,395) (6,637,611) (1,269,594)
ENVIRONMENTAL COST RECOVERY CLAUSE (175,158,136) (22,676,664) (58,532,662) (6,916,133) (21,572,450) (109,697,909) (65,460,227)
FRANCHISE FEE REVENUE & EXPENSE (43,447,568) (42,364,351) (268,493) (42,632,844) (814,723)
GROSS RECEIPTS TAX  REVENUE & ADJUSTMENT (31,161,124) (30,536,296) (154,874) (30,691,170) (469,954)
ECONOMIC  DEVELOPMENT EXPENSE (80,323) 19,909 (60,414) 60,414
GRT, FPSC FEES ON CLAUSES & FEES (1,394,242) 345,585 (1,048,657) 1,048,657
(GAIN) / LOSS ON DISPOSITION OF PROPERTY 8,481 (34,218) (25,737) 25,737
MICHAEL STORM RECOVERY (68,208,232) (68,745,153) 133,085 (68,612,068) 403,836
INTEREST SYNCRONIZATION 6,634,310 6,634,310 (6,634,310)

TOTAL FPSC ADJUSTMENTS (726,188,059) (406,856,299) (27,313,148) (128,660,071) (81,491,821) (13,649,194) 0 0 (34,218) (658,004,751) (68,183,308)

FPSC ADJUSTED 608,161,951 0 234,760,676 143,702,773 31,889,614 14,172,657 (2,197,924) 24,030,318 (42,898) 446,315,216 161,846,735

 PRO FORMA REVENUE  ANNUALIZATION

TOTAL PRO FORMA ADJUSTMENTS 0 0 0 0 0 0 0 0 0 0 0

  
PRO FORMA ADJUSTED 608,161,951 0 234,760,676 143,702,773 31,889,614 14,172,657 (2,197,924) 24,030,318 (42,898) 446,315,216 161,846,735

(a) THE ADDITION OF EARNINGS FROM AFUDC WOULD INCREASE THE SYSTEM NOI BY 23,052,017  AND THE JURISDICTIONAL NOI BY 22,578,114

GULF POWER COMPANY
YEAR END RATE OF RETURN

INCOME STATEMENT
JXl\ 2020



SCHEDULE 3
PAGE 3 OF 3

RATE BASE ADJUSTMENTS AMOUNT NET OPERATING INCOME STATEMENT ADJUSTMENTS AMOUNT TAX EFFECT

ENVIRONMENTAL COST RECOVERY CLAUSE FUEL & IIC FUEL REVENUES AND ECONOMY PROFITS (407,860,730) (103,372,301)
   INVESTMENT (1,865,491,780) ENVIRONMENTAL COST RECOVERY CLAUSE REVENUES (177,161,532) (44,901,590)
   ACCUMULATED DEPRECIATION 442,659,963 PURCHASED POWER CAPACITY COST CLAUSE REVENUES (79,216,440) (20,077,407)
   CWIP (86,692,622) ENERGY CONSERVATION COST RECOVERY CLAUSE REVENUES (7,880,871) (1,997,407)
ENERGY CONSERVATION COST RECOVERY FUEL EXPENSE (409,943,053) 103,900,067
   INVESTMENT (17,595,225) PURCHASED POWER CAPACITY COST EXPENSE (84,940,975) 21,528,290
   ACCUMULATED DEPRECIATION (5,412,839) CONSERVATION EXPENSES - DEPRECIATION AND O & M (5,938,417) 1,505,092
   CWIP 0 CONSERVATION EXPENSES - OTHER TAXES (280,799) 71,169
FAS 143 NET PLANT (61,691,178) ENVIRONMENTAL COST RECOVERY EXPENSE (90,278,970) 22,881,205
INTEREST BEARING CWIP (789,830,391) FRANCHISE FEE REVENUES (43,447,568) (11,011,786)
PHFU - NORTH ESCAMBIA (12,399,945) FRANCHISE FEE (42,364,351) 10,737,245
LEASES (125,804,992) GROSS RECEIPTS TAX REVENUES/MICHAEL STORM REVENUES (99,369,356) (25,185,163)

GROSS RECEIPTS TAX EXPENSE (30,536,296) 7,739,424
WORKING CAPITAL: ECONOMIC DEVELOPMENT EXPENSE (80,324) 20,358
   ECRC WORKING CAPITAL (38,643,252) MICHAEL STORM RECOVERY (68,745,153) 17,423,459
   CONSERVATION/AEM INVENTORY (733,828) GRT/FPSC FEES ON CLAUSE REV ADJ & FRAN FEES (1,394,243) 353,371
   TEMPORARY CASH INVESTMENT (44,457,692) COMP SALES\TRANS REV\G/L SALE GAS\PROV RT REF\N. ESC REV (102,988) (26,102)
   LOANS TO EMPLOYEES AND RETIREES (8,920) GAIN\LOSS ON DISPOSITION OF PROPERTY (35,200) 8,921
   INTERCOMPANY RECEIVABLES (2,673,800) INTEREST SYNCHRONIZATION 6,801,613 6,801,613
   INTEREST & DIVIDENDS RECEIVABLE (24,688)
   NORTH ESCAMBIA SITE (234,946)
   MICHAEL STORM RECOVERY (208,328,563)
   FUEL RELATED DEFERRED DEBITS (1,698,991)
   UNREALIZED LOSS ON FWD CONTRACT (38,963)
   LEASES (62,115,989)
   FAS 143 WORKING CAPITAL 66,970,618
   FAS 158 REGULATORY ASSETS (3,666,968)
   FAS 158 REGULATORY LIABILITIES 1,118,617
   FAS 133 REGULATORY ASSETS (1,432,832)
   FAS 133 REGULATORY LIABILITIES 1,432,832

GULF POWER COMPANY
YEAR END RATE OF RETURN

SYSTEM ADJUSTMENTS
JXl\ 2020



GULF POWER COMPANY SCHEDULE 4
CAPITAL STRUCTURE

FPSC ADJUSTED BASIS
JXl\ 2020

LOW POINT MIDPOINT HIGH POINT
ADJUSTMENTS

SYSTEM RETAIL ADJUSTED RATIO COST RATE WEIGHTED COST COST RATEWEIGHTED COSTCOST RATE WEIGHTED COST
AVERAGE PER BOOKS PER BOOKS PRO RATA SPECIFIC RETAIL (%) (%) (%) (%) (%) (%) (%)

LONG TERM DEBT 1,747,797,666 1,708,754,369 (628,141,034) (201,527,734) 879,085,601 31.37 3.59 1.12 3.59 1.12 3.59 1.12
SHORT TERM DEBT 280,550,000 271,678,111 (113,222,634) 0 158,455,477 5.65 0.84 0.05 0.84 0.05 0.84 0.05
PREFERENCE STOCK 0 0 0 0 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00
CUSTOMER DEPOSITS 34,781,274 33,999,885 (14,169,550) 0 19,830,335 0.71 2.29 0.02 2.29 0.02 2.29 0.02
COMMON EQUITY 2,090,884,258 2,043,750,683 (851,738,974) 0 1,192,011,709 42.54 9.25 3.93 10.25 4.36 11.25 4.79
DEFERRED INCOME TAXES 630,911,242 614,682,283 (256,170,609) 0 358,511,674 12.79
FASB 109 DEFERRED TAXES 333,783,099 325,197,181 (135,526,860) 0 189,670,321 6.77
TAX CREDITS - ZERO COST 0 0 0 0 0 0.00
TAX CREDITS - WEIGHTED COST 8,308,016 8,094,308 (3,373,326) 0 4,720,982 0.17 6.85 0.01 7.42 0.01 8.00 0.01

TOTAL 5,127,015,555 5,006,156,820 (2,002,342,987) (201,527,734) 2,802,286,099 100.00 % 5.13 % 5.56 % 5.99 %

LOW POINT MIDPOINT HIGH POINT
ADJUSTMENTS

 SYSTEM RETAIL ADJUSTED RATIO COST RATE WEIGHTED COST COST RATEWEIGHTED COSTCOST RATE WEIGHTED COST
YEAR-END PER BOOKS PER BOOKS PRO RATA SPECIFIC RETAIL (%) (%) (%) (%) (%) (%) (%)

LONG TERM DEBT 1,718,160,494 1,679,442,693 (669,938,914) (175,365,197) 834,138,582 28.33 2.86 0.81 2.86 0.81 2.86 0.81
SHORT TERM DEBT 340,000,000 329,115,374 (146,592,976) 0 182,522,398 6.20 0.17 0.01 0.17 0.01 0.17 0.01
PREFERENCE STOCK 0 0 0 0 0 0.00 0.00 0.00 0.00 0.00 0.00 0.00
CUSTOMER DEPOSITS 36,389,383 36,264,709 (16,152,851) 0 20,111,858 0.68 2.31 0.02 2.31 0.02 2.31 0.02
COMMON EQUITY 2,542,927,729 2,471,521,255 (1,100,853,028) 0 1,370,668,227 46.55 9.25 4.31 10.25 4.77 11.25 5.24
DEFERRED INCOME TAXES 639,553,854 622,188,523 (277,132,199) 0 345,056,324 11.72
FASB 109 DEFERRED TAXES 330,697,916 321,718,722 (143,298,395) 0 178,420,327 6.06
TAX CREDITS - ZERO COST 0 0 0 0 0 0.00
TAX CREDITS - WEIGHTED COST 25,272,036 24,585,843 (10,950,907) 0 13,634,936 0.46 6.83 0.03 7.46 0.03 8.08 0.04

TOTAL 5,633,001,413 5,484,837,119 (2,364,919,270) (175,365,197) 2,944,552,652 100.00 % 5.17 % 5.64 % 6.11 %



SchedXle 5

 A.   TimeV InWeUeVW EaUned ZiWh AFUDC   E.    Long TeUm DebW aV PeUcenW of ToWal 
           InYeVWoU CaSiWal

      EaUningV BefoUe InWeUeVW 253,778,694             (See calcXlaWion in iWem F. beloZ)
      AFUDC - DebW 7,135,126
      Income Ta[eV 52,208,022

  F.    ShoUW TeUm DebW aV PeUcenW of ToWal InYeVWoU CaSiWal 
        ToWal 313,121,843           Reconciled AYeUage ReWail AmoXnWV
      InWeUeVW ChaUgeV (BefoUe 59,358,344
       DedXcWing AFUDC - DebW)
      T.I.E. WiWh AFUDC 5.28 [       Long TeUm DebW 879,085,601

      ShoUW TeUm DebW 158,455,477
 B.   TimeV InWeUeVW EaUned ZiWhoXW AFUDC       PUefeUence SWock 0

      Common ETXiW\ 1,192,011,709
      EaUningV BefoUe InWeUeVW 253,778,694
      AFUDC - OWheU (15,916,891)         ToWal 2,229,552,787
      Income Ta[eV 52,208,022

      % Long TeUm DebW To ToWal 39.43%
        ToWal 290,069,826
      InWeUeVW ChaUgeV (BefoUe 59,358,344       % ShoUW TeUm DebW To ToWal 7.11%
       DedXcWing AFUDC - DebW)
      T.I.E. WiWhoXW AFUDC 4.89 [

  G.    FPSC AdjXVWed AYeUage JXUiVdicWional ReWXUn
  C.   PeUcenW AFUDC To NeW Income AYailable            On Common ETXiW\
          foU Common SWockholdeUV G. H.

FPSC ADJ. PROFORMA
      FPSC AdjXVWed AYeUage EaUned

      AFUDC - DebW 7,135,126        RaWe of ReWXUn 5.85% 5.85%
      X (1 - Income Ta[ RaWe) 0.75213

      LeVV: Reconciled AYeUage ReWail WeighWed 
        SXbWoWal 5,366,570               CoVW RaWeV FoU:
      AFUDC - OWheU 15,916,891

        Long TeUm DebW (1.12) (1.12)
        ToWal 21,283,461         ShoUW TeUm DebW (0.05) (0.05)

        PUefeUence SWock 0.00 0.00
      NeW Income AYailable foU         CXVWomeU DeSoViWV (0.02) (0.02)
      Common SWockholdeUV 201,555,481         Ta[ CUediWV - WeighWed CoVW
      PeUcenW AFUDC Wo AYailable         (Common ETXiW\ aW MidSoinW) (0.01) (0.01)
       NeW Income 10.56%

          SXbWoWal (1.20) (1.20)
 D.   PeUcenW InWeUnall\ GeneUaWed FXndV

        ToWal 4.65 4.65
      NeW Income 201,555,481       DiYided b\ Common ETXiW\ RaWio 42.54 42.54
      PUefeUence DiYidendV 0
      Common DiYidendV (420,000,000)       JXUiVdicWional ReWXUn on Common ETXiW\ 10.93% 10.93%
      AFUDC (DebW & OWheU) (23,052,017)
      DeSUeciaWion & AmoUWi]aWion 279,848,214          
      DefeUUed Income Ta[eV (2,445,429)
      InYeVWmenW Ta[ CUediWV (24,471,241)
      OWheU (193,031,889)

       ToWal (181,596,881)

      ConVWUXcWion E[SendiWXUeV
       (E[clXding AFUDC OWheU & DebW) 1,032,323,386

      PeUcenW InWeUnall\ GeneUaWed FXndV -17.59%

GULF POWER COMPANY
Financial InWegUiW\ IndicaWoUV

JXl\ 2020



G8LF PO:ER COMPAN< SXSSOHPHQWDO 1
SWoUm AccUXal - TZelYe MonWh Wo DaWe
JXl\ 2020

MRQWK <HDU $

AXgXVW 2019 291,667
SeSWembeU 2019 291,667
OcWobeU 2019 875,001
NoYembeU 2019 291,667
DecembeU 2019 291,667
JanXaU\ 2020 291,667
FebUXaU\ 2020 291,677
MaUch 2020 291,677
ASUil 2020 291,677
Ma\ 2020 291,677
JXne 2020 291,667
JXO\ 2020 291,667

12 - M-T-D 4,083,377



GULF POWER COMPANY Supplemental 2
COVID-19 Regulatory Asset Report
July 2020

Order No: 2020-0262-PCO-EI
April May June July Cumulative

Line No. Activity Activity Activity Activity Balance

1 Incremental Bad Debt Expense 1,673,598$       2,001,364$       1,639,872$       862,052$        6,176,886$          
2

3 Safety Related Costs(1):

4      Testing -$                  251,722$          142,598$          9,871$            404,191$             
5      Personal Protective Equipment 4,015$              112,494$          103,343$          51,351$          271,203$             

6      Temperature Screening(2)
233,744$          81,346$            166,173$          (41,838)$         439,425$             

7      Facility Upgrades/Cleaning(2)
105,600$          145,957$          85,241$            (55,843)$         280,955$             

8      Other -$                  -$                  534$                 -$                534$                    
9      Total Safety Related Costs Sum of Lines 4 - 8 343,359$          591,519$          497,888$          (36,459)$         1,396,308$          

10
11 Total COVID-19 Costs Lines 1 + 9 2,016,957$       2,592,883$       2,137,761$       825,593$        7,573,194$          
12
13 Less Savings:
14      Reduction in Travel and Meal Expenses -$                  (45,903)$           (79,827)$           (81,948)$         (207,678)$            
15
16 Total Regulatory Asset Lines 11 - 14 2,016,957$       2,546,979$       2,057,934$       743,646$        7,365,516$          

Notes
(1) Excludes capital costs.
(2) Credits in July 2020 are due to capitalization of prior period costs and prior period accrual actualizations.




