V.

Gulf Power’

August 16, 2021

Mr. Andrew Maurey

Director Division of Accounting and Finance
Florida Public Service Commission

2540 Shumard Oak Boulevard

Tallahassee, FI. 32399-0850

RE: Monthly Rate of Return Report

Dear Mr. Maurey:

Enclosed is Gulf Power Company's Jurisdictional Rate of Return Report for the month of June 2021.

Sincerely,

Mark Campbell
Director, Financial Forecasting

md
cc/att.: Office of the Public Counsel
c/o Florida Legislature

111 W. Madison, Rm. 801
Tallahassee, FL. 32399-1400

Gulf Power Company

700 Universe Boulevard, Juno Beach, FL 33408
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GULF POWER COMPANY
AVERAGE RATE OF RETURN

SCHEDULE 2: PAGE 3 OF 3

JURISDICTIONAL

1,233,937,497
1,168,184
17,924,170
65,240,156
220,473,205

1,5638,743,211

(162,173,432)
(7,510)
(15,916,134)
4,993,179
(111,710,210)

(284,814,107)

11,897,722

11,897,722

799,605,825
109,396,976

909,002,801

385,171,371

SYSTEM ADJUSTMENTS
JUNE, 2021
RATE BASE ADJUSTMENTS SYSTEM
PLANT IN SERVICE:
ENVIRONMENTAL $ 1,238,112,538
STORM PROTECTION 1,193,467
LOAD CONTROL 17,924,170
ASSET RETIREMENT OBLIGATION 66,293,776
CAPITAL LEASES 224,543,985
TOTAL $ 1,548,067,937
AGCUMULATED PROVISION FOR DEPREGIATION:
ENVIRONMENTAL $ (162,722,147)
STORM PROTECTION (7,672)
ASSET RETIREMENT OBLIGATION (16,173,178)
LOAD CONTROL 4,993,179
CAPITAL LEASES (114,546,026)
TOTAL $ (288,455,845)
PROPERTY HELD FOR FUTURE USE:
FUTURE USE PLANT - NORTH ESCAMBIA 12,342,307
TOTAL $ 12,342,307
CONSTRUCTION WORK IN PROGRESS:
CONSTRUCTION WORK IN PROGRESS $ 820,678,950
CWIP - CLAUSE PROJECTS 109,878,830
TOTAL $ 930,557,780
WORKING CAPITAL: $ 386,910,400
(SEE SCHEDULE 2, PAGE 3B OF 3)
TOTAL ADJUSTMENTS $ 2,589,422,579

NOTES:

2,560,100,998
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GULF POWER COMPANY

AVERAGE RATE OF RETURN

SYSTEM ADJUSTMENTS

JUNE, 2021

SCHEDULE 2: PAGE 3B OF 3

NOTES:

WORKING CAPITAL ADJUSTMENTS SYSTEM JURISDICTIONAL
ADJUSTMENTS TO ASSETS PER BOOKS:
ACCOUNTS RECEIVABLE - ASSOC COS 21,982,099 21,601,468
ASSET RETIREMENT OBLIGATION 86,518,908 85,143,846
INTEREST & DIVIDENDS RECEIVABLE 654 643
NET UNDERRECOVERED FUEL, CAPACITY,ECCR, ECRC 6,456,698 6,456,698
POLE ATTACHMENTS RENTS RECEIVABLE 1,209,137 1,188,200
PREPAYMENTS - INTEREST ON COMMERCIAL PAPER 1,385,115 1,374,325
TEMPORARY CASH INVESTMENTS 6,092,308 5,986,816
STORM DEFICIENCY RECOVERY 295,994,432 0
JOBBING ACCOUNTS 1,251,591 1,229,919
OTH REG ASSETS - CLAUSES 194,777,367 194,122,476
MISC. DEFFERED DEBIT - CLAUSES 31,317 31,354
EMPLOYEE LOAN RECEIVABLES 4,052 3,082
OPERATING LEASES 45,034,092 44,217,665
UNREALIZED LOSS ON FWD CONTRACT 38,963 38,288
FAS 158 PENSION 1,193,953 1,174,975
TOTAL ADJUSTMENTS TO ASSETS PER BOOKS $ 661,970,685 $ 362,570,654
ADJUSTMENTS TO LIABILITIES PER BOOKS:
ACCUM DEFERRED RETIREMENT BENEFITS (11,725,163) (11,5622,1386)
ACCUM. PROV. - PROPERTY & STORM INSURANCE (1,448,182) 293,766,442
GAIN ON SALE OF EMISSION ALLOWANCE (134) (133)
JOBBING ACCOUNTS (249,247) (249,247)
STORM DEFICIENCY RECOVERY (100,076,468) (100,076,468)
ASSET RETIREMENT OBLIGATION (136,653,108) (134,481,253)
DEFERRED TRANSMISSION CREDIT (9,947,349) (9,947,349)
OTHER REG LIAB - CLAUSES (14,937,197) (14,889,138)
TOTAL ADJUSTMENTS TO LIABILITIES PER BOOKS $ (275,060,285) $ 22,600,717
NET ADJUSTMENTS TO WORKING CAPITAL PER BOOKS $ 386,910,400 $ 385,171,371
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GULF POWER COMPANY
YEAR END RATE OF RETURN
SYSTEM ADJUSTMENTS
JUNE, 2021

RATE BASE ADJUSTMENTS

SYSTEM

PLANT IN SERVICE:
ENVIRONMENTAL $
LOAD CONTROL
ASSET RETIREMENT OBLIGATION
CAPITAL LEASES
STORM PROTECTION

1,064,259,729
18,129,378
64,725,951
241,243,898
6,018,570

TOTAL $

ACCUMULATED PROVISION FOR DEPRECIATION:

1,394,378,5627

ENVIRONMENTAL $ (262,263,110)
ASSET RETIREMENT OBLIGATION (26,270,974)
LOAD CONTROL 4,494,784
CAPITAL LEASES (144,555,237)
STORM PROTECTION (44,724)
TOTAL $ (428,639,261)
PROPERTY HELD FOR FUTURE USE:!
FUTURE USE PLANT - NORTH ESCAMBIA 12,325,016
TOTAL $ 12,325,016
CONSTRUCTION WORK IN PROGRESS:
CONSTRUCTION WORK IN PROGRESS $ 927,697,520
CWIP - CLAUSE PROJECTS 135,595,006
TOTAL $ 1,063,292,526
WORKING CAPITAL: $ 386,910,400
(SEE SCHEDULE 2, PAGE 3B OF 3)
TOTAL ADJUSTMENTS $ 2,428,267,207

NOTES:

SCHEDULE 3: PAGE 3 OF 3

JURISDICTIONAL

$ 1,060,670,937
18,129,378

63,697,249
236,870,363
5,892,046

$ 1,385,259,973
$ (261,378,733)
(25,853,444)

4,404,784
(140,876,483)
(43,777)
$ (423,757,652)
11,980,913

$ 11,980,913
$ 904,058,254
134,675,238

$ 1,038,733,491
$ 385,171,371
$ 2,397,388,096
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GULF POWER COMPANY
Storm Accrual - Twelve Month to Date

June 2021
Month Year

July 2020
August 2020
September 2020
October 2020
November 2020
December 2020
January 2021
February 2021
March 2021
April 2021
May 2021
June 2021

12 - M-T-D

$
291,667

291,667
291,667
291,667
291,667
291,667

0
583,335
291,667
291,667
291,667
291,667

3,500,000

Supplemental 1
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GULF POWER COMPANY
DOCKET NO. 990315-El

RTP QUARTERLY REPORT

Eighty Seventh Quarterly Report
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Report Period: Second Quarter, 2021

12-Month
Second Quarter Second Quarter Second Quarter Rolling Average
Rate Class Total Revenue Total KWH Sales ¢/KWH ¢IKWH
RTP $19,822,336.01 262,615,699 7.548 8.034
PX/PXT $0.00 - 0.000 0.000
LP/LPT $17,235,892.76 182,651,045 8.947 9.264
Notes to Quarterly

Real Time Pricing Report

1. There were no changes made to the "M" multipliers during this period.

2. RTP prices vary by hour and by season due to the "M" muitipliers. The prices for the LP/LPT
and PX/PXT rate classes do not have this variability in pricing. As a result, comparisons between

RTP and the other rate classes are meaningful only on an annual basis or a 12-month rolling

average basis.
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