Florida Power & Light Company, 700 Universe Blvd, Juno Beach Ft. 33408-0420

@

FPL

January 14, 2022

Mr. Andrew Maurey

Director, Division of Accounting and Finance
Florida Public Service Commission

2540 Shumard Oak Blvd.

Tallahassee, F1. 32399

Dear Mr. Maurey:

Enclosed are Florida Power & Light Company’s Rate of Return Surveillance Reports to the
Florida Public Service Commission for November 2021 for both Florida Power & Light
Company (“FPL”) and the former Gulf Power Company (“Gulf”). In November of 2021, Gulf
was a subsidiary of NextEra Energy, Inc. and operated as a ratemaking entity separate and
distinct from Florida Power & Light Company. Gulf no longer exists as a corporate entity,
and effective January 1, 2022, Gulf no longer exists as a separate ratemaking entity. However,
because the data included in the attached reports is relevant to time frames when FPL and Gulf
existed as separate ratemaking entities, the documents continue to separately refer to FPL and
Gulf with respect to the entity whose data is being submitted.

The FPL report was prepared using a thirteen-month average and yecar-end rate base and
adjustments consistent with Docket Nos. 160021-El, 160061-EI, 160062-EI and 160088-EI,
Order No. PSC-16-0560-AS-EI. The required rate of return was calculated using the return on
common equity as authorized in the aforementioned docket and order. The return on common
equity is 11.60%.

Pursuant to FPSC Order No. PSC-2019-0225-FOF-EI, FPL also provides as Attachment 1 to
the Report the monthly amounts of amortization credits or debits to the Reserve Amount during
2021. The balance of the Reserve Amount as of November 30, 2021 is $516,052,013.

FPL does not presently have any proforma adjustments to capital structure to report, therefore
Schedule 4.2 has not been included in the FPL Earnings Surveillance Report for November
2021.

The Gulf report was prepared using a thirteen-month average and year-end rate base and
adjustments consistent with Docket Nos.160186-EI and 160170-EI, Order No. PSC-17-0178-
S-El. The required rate of return was calculated using the return on common. equity as
authorized in the aforementioned docket and order. The return on common equity is 10.25%.



Page 2

Gulf does not presently have any proforma adjustments to capital structure to report, therefore
Schedule 4.2 has not been included in the Gulf Earnings Surveillance Report for November
2021.

These reports were prepared consistent with the guidelines provided in Commission Form
PSC/AFD 14.

Smcerel};/
i

vid Hughes

Assistant Controller, FPL Finance

Enclosures

Copy: Richard Gentry, Office of Public Counsel
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GULF POWER COMPANY
AVERAGE RATE OF RETURN
SYSTEM ADJUSTMENTS
NOVEMBER, 2021

SCHEDULE 2: PAGE 3 OF 3

JURISDICTIONAL

1.058,444,688
7,976,419
18,118,466
66,297,348
231,229,614

RATE BASE ADJUSTMENTS SYSTEM
PLANT IN SERVICE:

ENVIRONMENTAL $ 1,062,690,689
STORM PROTECTION 8,110,030
LOAD CONTROL 18,118,466
ASSET RETIREMENT OBLIGATION 67,368,042
CAPITAL LEASES 235,498,999

TOTAL $ 1,391,786,226

ACCUMULATED PROVISION FOR DEPRECIATION:

ENVIRONMENTAL
STORM PROTECTION
ASSET RETIREMENT OBLIGATION
LOAD CONTROL
CAPITAL LEASES
TOTAL

PROPERTY HELD FOR FUTURE USE:
FUTURE USE PLANT - NORTH ESCAMBIA
TOTAL

CONSTRUCTION WORK IN PROGRESS:
CONSTRUCTION WORK IN PROGRESS
CWIP - CLAUSE PROJECTS
TOTAL

WORKING CAPITAL:
(SEE SCHEDULE 2, PAGE 3B OF 3)

TOTAL ADJUSTMENTS

NOTES:

1,382,066,536

(139,257,529)
(67,578)
(23,685,576)
4,567,118
(136,007,563)

(294,451,128)

11,980,913

11,980,913

901,877,525
126,039,540

1,027,917,065

595,303,601

$ (139,816,167)
(68,710)

(24,068,095)

4,567,118
(139,460,179)

$ (298,846,033)
12,325,016

$ 12,325,016
$ 925,499,909
126,790,389

$ 1,052,290,297
$ 597,372,431
$ 2,754,927,936

2,722,816,987
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GULF POWER COMPANY
AVERAGE RATE OF RETURN

SYSTEM ADJUSTMENTS
NOVEMBER, 2021

WORKING CAPITAL ADJUSTMENTS SYSTEM
ADJUSTMENTS TO ASSETS PER BOOKS:
ACCOUNTS RECEIVABLE - ASSOC COS 27,543,464
ASSET RETIREMENT OBLIGATION 96,814,421
INTEREST & DIVIDENDS RECEIVABLE 235
NET UNDERRECOVERED FUEL, CAPACITY,ECCR, ECRC 21,074,736
POLE ATTACHMENTS RENTS RECEIVABLE 1,163,008
PREPAYMENTS - INTEREST ON COMMERCIAL PAPER 1,628,060
TEMPORARY CASH INVESTMENTS 2,630,769
STORM DEFICIENCY RECOVERY 304,624,207
JOBBING ACCOUNTS 650,365
OTH REG ASSETS - CLAUSES 355,110,037
MISC. DEFFERED DEBIT - CLAUSES 35,970
EMPLOYEE LOAN RECEIVABLES 3,001
OPERATING LEASES 37,269,594
UNREALIZED LOSS ON FWD CONTRACT 38,963
FAS 158 PENSION 198,992
TOTAL ADJUSTMENTS TO ASSETS PER BOOKS $ 848,785,911
ADJUSTMENTS TO LIABILITIES PER BOOKS:
ACCUM DEFERRED RETIREMENT BENEFITS (12,197,250)
ACCUM. PROV. - PROPERTY & STORM INSURANCE (2,130,075)
GAIN ON SALE OF EMISSION ALLOWANCE (130)
JOBBING ACCOUNTS (332,061)
STORM DEFICIENCY RECOVERY (73,135,817)
ASSET RETIREMENT OBLIGATION (140,114,368)
DEFERRED TRANSMISSION CREDIT (9.835,330)
OTHER REG LIAB - CLAUSES (13,645,014)
TOTAL ADJUSTMENTS TO LIABILITIES PER BOOKS $ (251,413,480)
NET ADJUSTMENTS TO WORKING CAPITAL PER BOOKS $ 597,372,431

NOTES:

SCHEDULE 2: PAGE 3BCF 3

JURISDICTIONAL

27,066,535
95,275,730
231
21,074,736
1,142,870
1,627,845
2,585,216
0

639,103
353,693,301
36,013
3,038
36,593,929
38,288
195,829

$ 539,972,664

(11,986,048)
302,104,228
(130)
(332,061)
(73,135,817)
(137.887,502)
{9,835,330)
(13,596,404)

s 55,330,937

$ 595,303,601
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GULF POWER COMPANY
YEAR END RATE OF RETURN
SYSTEM ADJUSTMENTS
NOVEMBER, 2021

RATE BASE ADJUSTMENTS

SYSTEM

SCHEDULE 3: PAGE 30OF 3

JURISDICTIONAL

PLANT IN SERVICE:

1,069,675,900
18,177,948
76,327,862
244,232,163
26,018,573

1,434,432,446

(271,403,812)
(33,656,261)
4,054,602
(165,488,858)
(243,548)

ENVIRONMENTAL $ 1,073,966,955
LOAD CONTROL 18,177,948
ASSET RETIREMENT OBLIGATION 77,560,548
CAPITAL LEASES 248,741,625
STORM PROTECTION 26,454,402
TOTAL $ 1,444,901,478
ACCUMULATED PROVISION FOR DEPRECIATION:
ENVIRONMENTAL 3 (272,492,561)
ASSET RETIREMENT OBLIGATION (34,199,806)
LOAD CONTROL 4,054,602
CAPITAL LEASES (169,689,870)
STORM PROTECTION (247,628)
TOTAL $ (472,575,263)
PROPERTY HELD FOR FUTURE USE:
FUTURE USE PLANT - NORTH ESCAMBIA 12,325,016
TOTAL $ 12,325,016

CONSTRUCTION WORK IN PROGRESS:

1,119,797,435
140,859,319

(466,737,878)

11,980,913

11,980,913

1,091,317,714
139,759,611

CONSTRUCTION WORK IN PROGRESS $

CWIP - CLAUSE PROJECTS
TOTAL 3
WORKING CAPITAL: $

(SEE SCHEDULE 2, PAGE 3B OF 3)

1,260,656,754

597,372,431

1,231,077,325

595,303,601

TOTAL ADJUSTMENTS $

NOTES:

2,842,680,415

2,806,056,407
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GULF POWER COMPANY
Storm Accrual - Twelve Month to Date
November 2021

Month
December
January
February
March
April
May
June
July
August
September
October
November

12-M-T-D

Year
2020
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021
2021

$
291,667
0
583,335
291,667
291,667
291,667
291,667
291,667
291,667
291,667
291,667
291,667

3,500,000

Supplemental 1



