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Mr. John Slemkewicz, Supervisor
Bureau of Rate Filings and Surveillance

Florida Public Service Commission
2540 Shumard Qak Boulevard
Tallahassee, Florida 32399-0850

Dear Mr. Slemkewicz:
Enclosed are copies of Tampa Electric Company's monthly rate of return computations

for February 2010.

These computations have been made using the ratemaking practices and principles
outlined in Commission Order No. PSC-93-0165-FOF-EI dated February 2, 1993, Order
No. PSC-09-0283-FOF-EI dated April 30, 2009, and Order No. PSC-09-0571-FOF-EI

dated August 21, 2009,
This report was calculated using updated jurisdictional separation factors based on
forecasted levels of wholesale commitments, system rate base and operating expense

items.

Please let me know if you have any questions.

Respectfully, %
J e;frey S. Chronister
Utility Accounting Controller

JSCl/av

Enclosures

cc: Office of Public Counsel-J.R. Kelly
o~
(B13) 228-4111
CUSTOMER SERVICE:

TAMPA ELECTRIC COMPANY
P O.BOX 111 TAMPA, FL 33601-0111
HILLSEBOROUGH COUNTY (B13) 223-0800
OUTSIDE HILLSBOROUWUGH COUNTY 1 (8B88) 223-0800

AN EQUAL DPPDRTUNITY QOMPANY
HTTP/WWW.TAMPAELECTRIC.COM



TAMPA ELECTRIC COMPANY SCHEDULE 1
EARNINGS SURVEILLANCE REPORT SUMMARY
Febroary 2010
(1 2 3 (4) (8}
Actual FPSC FPSC Pro Forma Pro Forma
| Average Rate of Refurn Per Books Adjustments Adjusted Adjustments Adjusted
(Jurisdictionar)
Net Operating Income 3 281,317,959 (a) (9.093,332) (b) 272,224,827 03 272,224 827
Average Rate Base 3,657,404, 257 (188,188,744) 3.485,215,513 o] 3,489,215 513
Average Rate of Return 7.89% 7.85% 7.85%
II. Year End Rate of Return
(Jurisdictionaf)
Net Operating Income $ 281,317,959 (a) (7.638,082) (b) 273,679,877 0 s 273,678,877
Year End Rate Base 3,730,026,660 (108,059,769) 3,620,966,891 o 3,620,966,891
Year End Rate of Return 7.54% 7.56% 7.56%
(a} Includes AFUDC debt of $3,842,277 and AFUDC equity of $7,381,118
(b) Includes reversal of AFUDC eamings.
lil. Required Rate of Return
Average Capital Structure
(FPSC Adjusted Basis)
Low 7.53 %
Midpaini 7.97 %
High 843 %
IV. Financial Integrity Indicators
A. TIE With AFUDC 3.46 (Systern per books basis)
B. TIE Without AFUDC 3.37 (System per books basis)
C. AFUDC To Net Income 5.56 % (System per books basis)
D. Intemally Generated Funds 87.23 % (System per books basis)
E. LTD To Total Investor Funds 47.25 % (FPSC adjusted basis)
F. 8TD To Total Investor Funds 135 % (FPSC adjusted basis)
G. Return On Commion Equity (Avg) 10.87 % (FPSC adjusted basis) Year End 10.54%

The calculations on this schedule weare made in direct respanse to and according to methodoiagy prescribed in Order No. PS(C-93-0165-F OF-El,

Order No. PSC-09-0283-FOF-El, and Order No, PSC-09-0571-FOF-E| by the Florida Public Service Commission and for

that reason only. Tampa

Electric Company takes the position that certain portions of these prescribed calculations may not present fairly the Cempany's current financiaf

status and that they shoutd not be used for that purpose,

| am aware that Section 837.06, Florida Stalutes, provides:

Whoever knowingly makes a false stalement in writing with the intert to misiead a public servant in the performance of his official duty
shall be guilty of a misdemeanor of the second degree, punishable as provided in s. 775.082, s. 775.083, or s, 775.084.

. Chronister, Utility Accounting Controiler
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TAMPA ELECTRIC COMPANY SCHEDULE &
FINANCIAL INTEGRITY INDICATORS
February 2010

A. Times Interest Eamed With AFUDC

D. Percent Internally Generated Funds

Eamings Before Interest 303,146,464 Net inceme 185,517,715
AFUDC - Debt 4,069,287 Common Dividends (1186,375,352)
Income Taxes 114,245,344 AFUBC (Debt & Other) (8,184,858)
Depreciation & Amartization 203,181,789
Total 421,561,075 Deferred Income Taxes 86,175,999
intarest Charges (Before Deducting Investment Tax Credits {368,192
AFUDC - Debt) 121,708,734 Deferred Clause Revenues (Expenses) 85,612,148
——— Deferred Revenues 0
Tie With AFUDC 3.48 Other 3,098,010
B. Times Interest Earmned Without AFLIDC Total 438,637,259
. Construction Expenditures ————— e
Eamings Beforae Interest 303,145,484 (Excluding AFUDC Other & Debt) 451,110,562
AFUDC - Other (7.817,173)
Income Taxes 114,345,344 Percent Internaily Generated Funds
Total 409,674,635
Interest Charges (Before Deducting E. Long Term Debt as Percent of Total Capital
AFUDC - Debt) 121,706,734
] F. Short Term Debt as Percent of Totai Capital
Tie Without AFUIDC 3.37

C. Parcent AFUDC to Net Income Available For Common Stockholdars

Reconciled Average Retail Amounts

Long Term Debt
Short Term Debt
Deferred Revenue
Common Equity

1,418,749,802
40,481,018

0
1,543,664,537

AFUDC - Debt 4,069,267
X (Income Tax Rate of 38.575%) (1,569,720) Total 3,002,895,358
Subtotal 2,499,547 % Long Term Dabt to Total 47.25%
AFUDC - Other 7,817,173 % Short Term Debt to Total 1.35%
Total 10,316,720
Net Income Available For G. FPSC Adjusted Average Jurisdictional Return On Gormmon Equity
Commen Stockholders 185,517,715
FPSC Adjusted Average Earned Rate Of Return 7.85
Percant AFUDC to Avallable Net Income 5.56% ———
=S#zz=sSoo==== Less! Reconciled Average Retail Weighted :
Cost Rates For:
Long Term Debt 2.77
Short Term Debt 0.0
Deferred Revenue 0.00
Customer Deposits 0.17
Tax Credits-Weighted Cost (Midpoint) 0.02
Subtotal 297
Total 4,88
Oivided By Common Equity Ratio 44.48
Jurisdictional Return Gn Common Equity 10.97%

The caiculations on this schedule were made in direct response to and according to methodoiogy prescribed in Order No. PSC-93-0185-FOF-EI, Qrder No. P3C-08-0283-FOF-El,
and Grder No. PSC.08-0571-FOF-E| by the Florida Public Service Commission and for that reason only. Tampa Electric Company takes the posiion that cedain portions of these
prescribed calculations may not present fairly the Company's current financial siatus ane that they should not be used for that purpose.

7 Whoever knowingly makes a false statement in writing with the intent to misiead a public servant in the performance of his
official duty shalf be guilty of a misdemeanor of the second degrea, punishable as provided in s. 775,082, s. 775083, or 5. 775.084.



