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TAMPA ELECTRIC
AN EMERA COMPANY

June 13, 2022

Amber Norris, Public Utilities Supervisor
Division of Accounting and Finance
Florida Public Service Commission

2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

Dear Ms. Norris:

Enclosed are copies of Tampa Electric Company's monthly rate of return computations for May
2022.

These computations have been made using the ratemaking practices and principles outlined in
Commission Order No. PSC-93-0165-FOF-EI dated February 2, 1993, Order No. PSC-09-0283-
FOF-EI dated April 30, 2009, Order No. PSC-09-0571-FOF-EI dated August 21, 2009, Order No.
PSC-13-0443-OF-EI dated September 30, 2013, Order No. PSC-17-0456-S-EI dated November
27,2017, and Order No. PSC-2021-0423-S-EI dated November 10, 2021.

This report was calculated using updated jurisdictional separation factors based on forecasted
levels of wholesale commitments, system rate base and operating expense items.

Please let me know if you have any questions.

Respectfully,

DocuSigned by:

Fickard, (atta

AFE7514A16FC4D5...
Richard Latta
Utility Controller

Enclosures

cc: Office of Public Counsel-Charles Rehwinkel

Tampa Electric Company
P. 0. Box 111 Tampa, FI 33601-0111 (813) 228-4111 tampaelectric.com



DocuSign Envelope ID: 1TEDCCF13-118A-4EC1-BA98-FB399B77B7C5

TAMPA ELECTRIC COMPANY SCHEDULE 1
EARNINGS SURVEILLANCE REPORT SUMMARY
May 2022
Q] (2) (3) “4) )
Actual FPSC FPSC Pro Forma Pro Forma

I. Average Rate of Return Per Books Adjustments Adjusted Adjustments Adjusted

(Jurisdictional)
Net Operating Income $ 534,798,743 (a) (82,646,344) (b) 452,152,398 0 3 452,152,398
Average Rate Base 8,770,001,682 (1,574,680,678) 7,195,321,004 0 7,195,321,004
Average Rate of Return 6.10% 6.28% 6.28%
Il. Year End Rate of Return

(Jurisdictional)
Net Operating Income $ 534,798,743 (a) (82,795,150) (b) 452,003,592 0 3 452,003,592
Year End Rate Base 8,843,768,630 (1,299,968,155) 7,543,800,475 0 7,543,800,475
Year End Rate of Return 6.05% 5.99% 5.99%

(a) Includes AFUDC debt of $16,760,950 and AFUDC equity of $38,579,025
(b) Includes reversal of AFUDC earnings.

Ill. Required Rate of Return

Average Capital Structure

(FPSC Adjusted Basis)

Low 572 %

Midpoint 6.17 %

High 6.65 %
IV. Financial Integrity Indicators
A. TIE With AFUDC 4.65 (System per books basis)
B. TIE Without AFUDC 4.22 (System per books basis)
C. AFUDC To Net Income 12.74 % (System per books basis)
D. Internally Generated Funds 51.10 % (System per books basis)
E. LTD To Total Investor Funds 40.33 % (FPSC adjusted basis)
F. STD To Total Investor Funds 5.67 % (FPSC adjusted basis)
G. Return On Common Equity (Avg) 10.20 % (FPSC adjusted basis) Year End 9.66%

The calculations on this schedule were made in direct response to and according to methodology prescribed in Order No. PSC-93-0165-FOF-EI,
Order No. PSC-09-0283-FOF-EI, Order No. PSC-09-0571-FOF-EI, Order No. PSC-13-0443-FOF-EI, Order PSC-17-0456-S-El, and PSC-2021-0423-S-El by the
Florida Public Service Commission and for that reason only. Tampa Electric Company takes the position that certain portions of these prescribed

calculations may not present fairly the Company's current financial status and that they should not be used for that purpose.

| am aware that Section 837.06, Florida Statutes, provides:

Whoever knowingly makes a false statement in writing with the intent to mislead a public servant in the performance of his official duty

shall be guilty of a misdemeanor of the second degree, punishable as provided in s. 775.082, s. 775.083, or s. 775.084.

DocuSigned by:

Fickard. (atta

AEEZ514A48EC4ADSE.

Richard Latta, Controlier

7/13/2022

Date
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DocuSign Envelope ID: 1EDCCF13-118A-4EC1-

A. Times Interest Earned With AFUDC

BA98-FB399B77B7C5

TAMPA ELECTRIC COMPANY
FINANCIAL INTEGRITY INDICATORS

Earnings Before Interest
AFUDC - Debt
Income Taxes

Total

Interest Charges (Before Deducting
AFUDC - Debt)

Tie With AFUDC

B. Times Interest Earned Without AFUDC

May 2022
D. Percent Internally Generated Funds
519,761,773 Net Income
16,975,319 Common Dividends
72,232,005 AFUDC (Debt & Other)
...................... Depreciation & Amortization
608,969,098 Deferred Income Taxes
Investment Tax Credits
Deferred Clause Revenues (Expenses)
130,951,066 Other
Total

Construction Expenditures

Earnings Before Interest
AFUDC - Other
Income Taxes

Total

Interest Charges (Before Deducting
AFUDC - Debt)

Tie Without AFUDC

C. Percent AFUDC to Net Income Available For Common Stockholders

(Excluding AFUDC Other & Debt)

519,761,773
(39,072,443) Percent Internally Generated Funds
72,232,005
552,921,335 E. Long Term Debt as Percent of Total Capital
F. Short Term Debt as Percent of Total Capital
130,951,066

Reconciled Average Retail Amounts
Long Term Debt
Short Term Debt
Common Equity

Total

AFUDC - Debt
x (Income Tax Rate of 24.522%)

Subtotal
AFUDC - Other
Total

Net Income Available For
Common Stockholders

Percent AFUDC to Available Net Income

16,975,319 % Long Term Debt to Total
(4,148,711)

% Short Term Debt to Total

12,826,608

SCHEDULE 5

407,318,244
(75,288,423)
(56,047,763)
389,090,606
6,556,738
37,080,668
(132,757,331)

2,407,199,347
338,369,011
3,223,058,508

39,072,443 G. FPSC Adjusted Average Jurisdictional Return On Common Equity

51,899,051 FPSC Adjusted Average Earned Rate Of Return 6.28
Less: Reconciled Average Retail Weighted
407,318,244 Cost Rates For:

Long Term Debt 1.44
Short Term Debt 0.03
Customer Deposits 0.03
Tax Credits-Weighted Cost (Midpoint) 0.21
Subtotal 1.71

Total
Divided By Common Equity Ratio

Jurisdictional Return On Common Equity

The calculations on this schedule were made in direct response to and according to methodology prescribed in Order No. PSC-93-0165-FOF-EI, Order No. PSC-09-0283-FOF-El, Order No. PSC-09-0571-FOF-ElI,
Order No. PSC-09-0283-FOF-EI, Order No. PSC-09-0571-FOF-EI, Order No. PSC-13-0443-FOF-EI, Order PSC-17-0456-S-El, and PSC-2021-0423-S-El by the Florida Public Service Commission and for that reason only
Tampa Electric Company takes the position that certain portions of these prescribed calculations may not present fairly the Company's current financial status and that they should not be used for that purpose.

Whoever knowingly makes a false statement in writing with the intent to mislead a public servant in the performance of his
official duty shall be guilty of a misdemeanor of the second degree, punishable as provided in s. 775.082, s. 775.083, or s. 775.084.



