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TAMPA ELECTRIC
AN EMERA COMPANY

March 13, 2023

Amber Norris, Public Utilities Supervisor
Division of Accounting and Finance
Florida Public Service Commission

2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

Dear Ms. Norris,

Enclosed are copies of Tampa Electric Company's Forecasted Earnings Surveillance Report for
the year 2023. These computations have been made for the purposes of complying with Order
No. PSC-94-1600-FOF-PU.

This report was calculated using updated jurisdictional separation factors. Tampa Electric
Company’s forecasted jurisdictional separation study for the year 2023 is based on
forecasted levels of wholesale commitments, system rate base and operating expense items.

Please let me know if you have any questions.

Respectfully,

DocuSigned by:

fichard, (ata

AFE7514A16FC4D5...

Richard Latta
Utility Controller

Enclosures

cc: Office of Public Counsel- Charles Rehwinkel

Tampa Electric Company
P. 0. Box 111 Tampa, FI 33601-0111 (813) 228-4111 tampaelectric.com



DocuSign Envelope ID: 4BE12990-41A7-4E45-B0B0-329BDB734C4A

TAMPA ELECTRIC COMPANY SCHEDULE 1
EARNINGS SURVEILLANCE REPORT SUMMARY
December 2023
(1) (2) (3) 4) (5)
Actual FPSC FPSC Pro Forma Pro Forma

I. Average Rate of Return Per Books Adjustments Adjusted Adjustments Adjusted

(Jurisdictional)
Net Operating Income $ 666,720,641 (a) (72,809,085) (b) 593,911,556 0 $ 593,911,556
Average Rate Base 10,920,970,412 (2,244,052,586) 8,676,917,826 0 8,676,917,826
Average Rate of Return 6.10% 6.84% 6.84%
1l. Year End Rate of Return

(Jurisdictional)
Net Operating Income $ 667,030,810 (a) (71,130,782) (b) 595,900,028 0 $ 595,900,028
Year End Rate Base 11,336,871,849 (2,224,005,115) 9,112,866,734 0 9,112,866,734

Year End Rate of Return 5.88% 6.54% 6.54%

(a) Includes AFUDC debt of $5,854,267 and AFUDC equity of $17,962,803
(b) Includes reversal of AFUDC earnings.

1ll. Required Rate of Return
Average Capital Structure
(FPSC Adjusted Basis)

Low 6.23 %

Midpoint 6.69 %

High 719 %

IV. Financial Integrity Indicators

A. TIE With AFUDC 3.92 (System per books basis)

B. TIE Without AFUDC -----__—-----______3:._:;1“ (System per books basis)

C. AFUDC To Net Income ------—-—------—-—-Z.-gs-- % (System per books basis)

D.Intemally Generated Funds ¢ é _8__(:3: % (System per books basis)

E.LTD ToTotal Investor Funds - 3: ;S_J_(;_ % (FPSC adjusted basis)

F. STD To Total Investor Funds -----__—-----______7_.:_(;_ % (FPSC adjusted basis)

G.Return On Common Equity (Avg) - 1- Z)“;A:- % (FPSC adjusted basis) Year End 9.83%

The calculations on this schedule were made in direct response to and according to methodology prescribed in Order No. PSC-93-0165-FOF-EI,

Order No. PSC-09-0283-FOF-EI, Order No. PSC-09-0571-FOF-El, Order No. PSC-13-0443-FOF-El, Order PSC-17-0456-S-El, and PSC-2021-0423-S-El by the
Florida Public Service Commission and for that reason only. Tampa Electric Company takes the position that certain portions of these prescribed

calculations may not present fairly the Company's current financial status and that they should not be used for that purpose.

| am aware that Section 837.06, Florida Statutes, provides:

Whoever knowingly makes a false statement in writing with the intent to mislead a public servant in the performance of his official duty
shall be guilty of a misdemeanor of the second degree, punishable as provided in s. 775.082, s. 775.083, or s. 775.084.

DocuSigned by:

Kldqu (/‘H‘L 3/13/2023

AEE7514A16ECADS

Richard Latta, Controller Date
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DocuSign Envelope ID: 4BE12990-41A7-4E45-B0B0-329BDB734C4A

TAMPA ELECTRIC COMPANY

FINANCIAL INTEGRITY INDICATORS

A. Times Interest Earned With AFUDC

Earnings Before Interest
AFUDC - Debt
Income Taxes

Total

Interest Charges (Before Deducting
AFUDC - Debt)

Tie With AFUDC

B. Times Interest Earned Without AFUDC

Earnings Before Interest
AFUDC - Other
Income Taxes

Total

Interest Charges (Before Deducting
AFUDC - Debt)

Tie Without AFUDC

C. Percent AFUDC to Net Income Available For Common Stockholders

December 2023

695,473,407
5,904,380
119,441,067

820,818,854

209,300,267

695,473,407
(18,116,564)
119,441,067

796,797,911

209,300,267

D. Percent Internally Generated Funds

Net Income

Common Dividends

AFUDC (Debt & Other)

Depreciation & Amortization

Deferred Income Taxes

Investment Tax Credits

Deferred Clause Revenues (Expenses)
Other

Total

Construction Expenditures
(Excluding AFUDC Other & Debt)

Percent Internally Generated Funds

E. Long Term Debt as Percent of Total Capital

F. Short Term Debt as Percent of Total Capital

AFUDC - Debt
X (Income Tax Rate of 24.522%)

Subtotal
AFUDC - Other
Total

Net Income Available For
Common Stockholders

Percent AFUDC to Available Net Income

5,904,380
(1,496,465)

4,407,915

18,116,564

22,524,478

492,125,953

Reconciled Average Retail Amounts
Long Term Debt
Short Term Debt
Common Equity
Total
% Long Term Debt to Total

% Short Term Debt to Total

SCHEDULE 5

492,125,953
(179,431,007)
(24,020,943)
462,895,340
(64,994,709)
89,931,409
352,790,739

88.64%

2,871,468,965
524,389,586
3,986,442,647

G. FPSC Adjusted Average Jurisdictional Return On Common Equity

FPSC Adjusted Average Earned Rate Of Return

Less: Reconciled Average Retail Weighted
Cost Rates For:
Long Term Debt
Short Term Debt
Customer Deposits
Tax Credits-Weighted Cost (Midpoint)

Subtotal

Total
Divided By Common Equity Ratio

Jurisdictional Return On Common Equity

Year End

6.84 6.54
1.47 1.53
0.24 0.16
0.03 0.03
0.26 0.32
2.00 2.04
4.84 4.50
45.94 45.80
10.54% 9.83%

The calculations on this schedule were made in direct response to and according to methodology prescribed in Order No. PSC-93-0165-FOF-EI, Order No. PSC-09-0283-FOF-EI, Order No. PSC-09-0571-FOF-El,
Order No. PSC-09-0283-FOF-EI, Order No. PSC-09-0571-FOF-EI, Order No. PSC-13-0443-FOF-EI, Order PSC-17-0456-S-El, and PSC-2021-0423-S-E| by the Florida Public Service Commission and for that reason only.
Tampa Electric Company takes the position that certain portions of these prescribed calculations may not present fairly the Company's current financial status and that they should not be used for that purpose.

Whoever knowingly makes a false statement in writing with the intent to mislead a public servant in the performance of his
official duty shall be guilty of a misdemeanor of the second degree, punishable as provided in s. 775.082, s. 775.083, or s. 775.084.



