



























































































































































Name of Respondent lor the Year Ended

PIVC.ALUL . Loy e, NS, INC.
N/B/A FI ORIDA CITV =A< D¢ er 31,2015

CORPORATE STRUCTURE

Provide an updated organizational chart showing all affiliated companies, partnerships, etc.

Effantivia NMata: Qantambhar 27Q 2N1E8
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. .2ase see attached.
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Note 7 - Debt
The following table provides maturity dates. year-to-date weighted average interest rates and amounts outstanding for our
various debt securities and facilities that are included in our Balance Sheets.
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Gas Faczlltv Revenue Bona’s Pivotal Utlhty is party to a series of loan agreements with the New Jersey Economic
Development Authority under which a series of gas facility revenue bonds has been issued. These gas facility revenue bonds
are issued by state agencies or counties to investors, and proceeds from the issuance are then loaned to us.
Affiliate Promissory Note Pivotal Utility entered into a promissory note with AGL Resources (Affiliate Promissory Note) for
the purpose of refinancing short-term debt and recapitalizing the capital structure of Pivotal Utility and its utility operating
divisions, Elizabethtown Gas, Florida City Gas and Elkton Gas, in accordance with Pivotal Utility’s target capitalization of
45% and with authorizations of the New Jersey BPU and the Florida Commission. The Affiliate Promissory Note is adjusted
periodically to maintain the appropriate targeted capitalization percentages. During 2015, $10.7 million was converted from the
Affiliate Promissory Note to Equity to maintain the target capita;  ion ratio. The Affiliate Promissory Note is due December
31,2034 and had an initial interest rate at December 31, 2004 of 6.3%, which adjusts on a periodic basis based upon weighted
average costs and expenses of borrowing the then outstanding long-term debt of both AGL Resources and AGL Capital
Corporation, a wholly owned financing subsidiary of AGL Resources. As of December 31, 2015, the interest rate on this note
was 5.2%. The initial principal amount of the Affiliate Promissory Note for Pivotal Utility including its operating division,
Florida City Gas, is adjusted on an annual basis to conform to Pivotal Utility’s target capitalization of 45%.
Default Provisions
Our  tincludes provisions that, if not complied with, could require early payment or similar actions. The st ortant
default events include the followi

+ amaximum leverage ratio;

« insolvency events and/or nonpayment of scheduled principal or interest payments;

» acceleration of other financial obligations; and

«  change of control provisions.
We have no triggering events in our debt instruments that are tied to changes in our specified credit ratings. We were in
compliance with all existing debt provisions and covenants, both financial and non-financial, as of December 31, 2015
anc 4.
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