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Florida City Gas

February 17, 2010

Mr. John Slemkewicz, Supervisor
Division of Economic Regulation
Florida Public Service Commission
2540 Shumard Oak Blvd.
Tallahassee, FL 32399

~— Re: Florida City Gas

955 E 25 Street
Hialeah, FL. 33013

Surveillance Report for Quarter ending December 2009

Dear Mr. Slemkewicz:

Enclosed please find Florida City Gas’ Earnings Surveillance Report for the

quarter ended December 2009.

Sincerely,

IS

Rosie Abreu
Regulatory Analyst

Encl.
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INVESTOR-OWNED NATURAL GAS UTILITY

EARNINGS SURVEILLANCE REPORT

FLORIDA CITY GAS

December 2009
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FLORIDA CITY GAS SCHEDULE 5
EARNED RETURN ON COMMON EQUITY
FPSC ADJUSTED BASIS
December 2009

A. INCLUDING AGL ACQUISITION ADJUSTMENT & REGULATORY ASSETS

FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN 4.47%
LESS: RECONCILED AVERAGE JURISDICTIONAL WEIGHTED COST RATES FOR:
LONG TERM DEBT -2.28%
SHORT TERM DEBT 0.23%
PREFERRED STOCK 0.00%
CUSTOMER DEPOSITS 0.15%
TAX CREDITS-WEIGHTED COST(MIDPOINT) 0.00%
SUBTOTAL -2.66%
TOTAL 1.81%
DIVIDED BY RECONCILED COMMON EQUITY RATIO 37.60%
JURISDICTIONAL RETURN ON COMMON EQUITY 4.81%
B. EXCLUDING AGL ACQUISITION ADJUSTMENT & REGULATORY ASSETS
NET OPERATING INCOME EXCLUDING FLEX RATE REVENUES $ 7,627,425
RATE BASE EXCLUDING FLEX RATE REVENUES $ 133,273,442
FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN 5.72%
LESS: RECONCILED AVERAGE JURISDICTIONAL WEIGHTED COST RATES FOR:
LONG TERM DEBT 2.24%
SHORT TERM DEBT 0.23%
PREFERRED STOCK 0.00%
CUSTOMER DEPOSITS 0.17%
TAX CREDITS-WEIGHTED COST(MIDPOINT) 0.00%
SUBTOTAL 2.64%
TOTAL 3.08%
DIVIDED BY RECONCILED COMMON EQUITY RATIO 36.84%

JURISDICTIONAL RETURN ON COMMON EQUITY 8.36%




