~ M gida City Gas mEm s

Tel. # 305-835-3607

May 17, 2010

Mr. John Slemkewicz, Supervisor
Division of Economic Regulation
Florida Public Service Commission
2540 Shumard Oak Blvd.
Tallahassee, FL 32399
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— Re: Florida City Gas
Surveillance Report for Quarter ending March 2010

Dear Mr. Slemkewicz:

Enclosed please find Florida City Gas' Earnings Surveillance Report for the
quarter ended March 2010.

Sincerely,

(L

Rosie Abreu
Regulatory Analyst

Encl.
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INVESTOR-OWNED NATURAL GAS UTILITY

EARNINGS SURVEILLANCE REPORT

FLORIDA CITY GAS

March 2010
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FLORIDA CITY GAS SCHEDULE 3
EARNED RETURN ON COMMON EQUITY
FPSC ADJUSTED BASIS
March 2010

A, INCLUDING AGL ACQUISITION ADJUSTMENT & REGULATORY ASSETS

FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN 5.25%
LESS: RECONCILED AVERAGE JURISDICTIONAL WEIGHTED COST RATES FOR:
LONG TERM DEBT -2.35%
SHORT TERM DEBT -0.10%
PREFERRED STOCK 0.00%
CUSTOMER DEPOSITS -0.15%
TAX CREDITS-WEIGHTED COST(MIDPOINT) 0.00%
SUBTOTAL -2.60%
TOTAL 2.65%
DIVIDED BY RECONCILED COMMON EQUITY RATIO 40.80%
JURISDICTIONAL RETURN ON COMMON EQUITY 6.50%

B. EXCLUDING AGL ACQUISITION ADJUSTMENT & REGULATORY ASSETS

NET OPERATING INCOME EXCLUDING FLEX RATE REVENUES $ 8,814,079
RATE BASE EXCLUDING FLEX RATE REVENUES $ 136,166,094
FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN 6.47%
LESS: RECONCILED AVERAGE JURISDICTIONAL WEIGHTED COST RATES FOR:
LONG TERM DEBT -2.30%
SHORT TERM DEBT -0.09%
PREFERRED STOCK 0.00%
CUSTOMER DEPOSITS 0.17%
TAX CREDITS-WEIGHTED COST(MIDPOINT) 0.00%
SUBTOTAL -2.56%
TOTAL 3.91%
DIVIDED BY RECONCILED COMMON EQUITY RATIO - 39.97%

JURISDICTIONAL RETURN ON COMMON EQUITY 9.78%
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TRANSMISSION OK
TX/RX NO 2935
CONNECTION TEL 18504136421
CONNECTION ID _
ST. TIME 05/18 14:54
USAGE T 03°16
PGS. SENT 9
RESULT 0K
= Eloride City Gas
— FACSIMILE TRANSMITTAL FORM
FAX (305) 835 - 6491
DATE: May 17, 2010
FACSIMILE NUIABER: (850) 413-6421
TO: John Slemkewicz
FPSC
FROM: | Rosie Abreu
- We are transmitting 9 page(s) including this transmittal form. |f

transmission is not complete, please call _Rosie = at (305) 835-3607.

Comments: Maich 2010 Quarterly Surveillance Report
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Florida City Gas

FACSIMILE TRANSMITTAL FORM

FAX (305) 835 - 6491

DATE: May 17, 2010
FACSIMILE NUMBER: (850) 413-6421
TO: John Slemkewicz
FPSC
FROM: Rosie Abreu
We are transmitting 9 page(s) including this transmittal form. If

transmission is not complete, please call _Rosie  at (305) 835-3607.

Comments: March 2010 Quarterly Surveillance Report




